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NMoACHEeHUA KbM nHansnayanHuA d)MHaHCOB oTyer

1. UHPopmauma 3a ApyKecTBOTO

"Cesepkoon-Iemsa Xonauur' AL (OpyKecTBOTO Man XONANHIBT) € aKUMOHEPHO APYMKECTBO, PErMCTPUMpPaHO B
Penybnuka Bbvarapua no ¢mpmeHo geno 13486 ot 1996 r. Ha CodUINCKM rPafCKU Cba CbC cefanmiie U agpec
Ha ynpasneHue B rp. Copus, byn. "CumeoHoBcko woce" N 853 Bx. A, eT. 4, oduc 9.

MbpBOHaYanHO [py)KecTBOTO e yypeAeHO KaTo npusaTM3aumoHeH ¢OHA No 3akoHa 33 NPMBATU3ALMOHHUTE
doHaoBe cHaumeHoBaHue MpueatmsaumoHeH ¢oHA "CeBepkoon-romsa" AL,

Mpe3 1998 rognHa B CbOTBETCTBME C U3UCKBAHMATA HA Y. 223 OT TbproBcKkMA 3aKoH M § 4 oT N3P Ha 3aKoHa 3a
NpMBaTM3aLMOHHUTE GOHA0BE APYKECTBOTO NPEypexaa AeNHOCTTA CU KaTo XONANHT.

[eiHocTTa Ha [py»KecTBoTo He e 06Bbp3aHa CbC CPOK WAM APYro npekpaTuTenHo ycnosue. OCHOBHUAT
npegmeT Ha AelHocT Ha [pyxecTBoto e: MpuaobusaHe, ynpasneHue, oueHKa v npoaaxkba Ha yyactvsa B
6bArapPCKM M YyKAECTPaHHM ApyyKecTBa; ®MHAHCMpaAHE Ha APYXKECTBA, B KOUTO XONAMHIOBOTO APYMKECTBO
yyactBa; lMpeaoctaBAHe Ha 3aeMU Ha APYMKECTBA, B KOMTO XONAMHIBT MMa NPSAKO y4acTUe AW M KOHTPOAUPA;
M3BbpLUBaHE Ha BCAKA Apyra AeMHOCT, He3abpaHeHa OT 3aKoHa.

Kbm gatata Ha HacToAwMA MeAWHeH GUMHAHCOB OTYeT KanutanbT Ha "CesepKoon-IMomsa Xonguur' AL e B
pasmep Ha 10695596,00 nesa, pasnpegeneH B 5347798 6pos MNOMMEHHM aKUMM C HOMMKHaN
2 (nBa) nesa.

Ha 18.09.2018 r. B Tvbprosckma pernctop u pernctbp Ha KOJIHL, kbm AreHumsa no BNMCBAHUATA € BMNMCAHO
yBe/IMYeHMe Ha KanuTana Ha [py»KecTBOTO, peannsmnpaHo ypes nybamyHo npeanaraHe Ha 2 673 899 6p. HoBM
O0O6UKHOBEHW, NOMMEHHW, BE3HANMYHM aKUMW C MpaBO Ha rnac. HoMMHanHaTa CTOMHOCT Ha BCAKa egHa oT
HoBMTE aKuuu e 2,00 nB./akumMa U eMUCMOHHa cToMHOCT 4,00 nB./akumA. B pe3yntat oT ToBa yBeaudeHue
OCHOBHMA KanuTan Ha Apy»KecTBoTo e yeennyeH ot 5 347 798,00 nesa Ha 10 695 596,00 ns.

BcUYKM akumm Ha [pyXecTBOTO ce TbprysaT Ha naaTdopmata Ha bbarapcka ¢oHaosa 6opca ALl, rp. Copus.

[pyKecTBOTO € C efHOCTeNneHHa cucTeMa Ha ynpasBneHuve cbC CbBeT Ha AMPEKTOpUTE, KOMTO KbM
30 toHK 2023 . e B cbCTaB: fABop BeHuucnasos AHrenos, [ecucnasa byaboHoBa YakbpoBa v MBaitna buceposa
YoHrosa.

LpyKecTBOTO ce NpeACcTaBAABa OT U3NbAHUTENHUA ANPEKTop ABOP AHrenos.
Kbm 30 toHn 2023 r. 0o4UTHUA KOMUTET MMA ClIegHUA CbCTaB:
MoneTa MuneHnkosa - Mpeaceaaten, Fnopua Pawkosa — YneH.

AKUMOHEpU, NpUTEXKaBaLWy Hag, 5 % OT KanuTana Ha [py*kecTBoTo KbM 31 mapT 2023 r., ca:

CeneHa Xonguur ALl 14.99 %
3em UHBecT EOOL 18.39 %
2. OnucaHue Ha NPUNOXKMMATA CHETOBOAHA NOIUTUKA

2.1. basa 3a U3roTBsiHe Ha MHAUBUAYaNHUA GUHAHCOB OTUYET

NHanBMAYanHUAT GUHAHCOB OTYET Ha [lpyKeCcTBOTO € CbCTaBEH B CbOTBETCTBME C MexAyHapoaHWUTE CTaHAAPTH
33 ¢uHaHcoBO oTymTaHe (MCDO), paspaboTeHn u nybavMKyBaHM oT CbBeTa MO MeXAYHapPOAHWU CYETOBOLHMU
ctaHaapti (CMCC) u npueTtn ot EBponeickua cbio3 (MCDO, npmetu ot EC). Mo cmucbna Ha naparpad 1, Touka 8
oT [lonb/AHUTENHUTE pa3nopeabu Ha 3aKoHa 3a CYETOBOACTBOTO, NMPWUIOXKMM B Bbarapusa, TepmuHbT ,MCPO,
npueTtn ot EC“ npeacrtasnasat MexayHapogHWTe cyeToBoAHM cTaHaaptn (MCC), npuMeTn B CbOTBETCTBME C
PernamenT (EO) 1606/2002 Ha EBponeickua napaameHT 1 Ha CbBeTa.
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NHAMBUAYANHUAT MeXKAMHEH GUHAHCOB OTYET e CbCTaBeH B 6bArapcku feBa, KOeTo e GpyHKLMOoHaNHaTa BanyTa
Ha [py»KecTBoTo. BCMYKM cymn ca NpeacTaBeHW B xuaagu nesa (xua. niB.) (BKAKOYMTENHO CpaBHUTENHATa
nHbopmauma 3a 2022 r.), OCBEH aKO He e NMOCOYEeHO A4pyro.

PbKoBOACTBOTO HOCKM OTFOBOPHOCT 33 CbCTAaBAHETO W AOCTOBEPHOTO MNpeacTaBAHe Ha MHd)OpMaLI,MﬂTa B
HacToAWwMnA mexXgnHeH d)VIHaHCOB oTyerT.

To3n mexavHeH GUHAHCOB OTYET € UHAMBUAYANEH. [l pYKEeCTBOTO CbCTaBA U KOHCONMANPAH GUHAHCOB OTYET B
CboTBETCTBME C MeXaAyHapoaHUTe CTaHAAPTM 38 dUHaAHCOBO oTymTaHe (MCPO), paspaboTeHn 1 nybanKyBaHU
oT CbBeTa No MexayHapogHu cyetoBogHu ctaHaaptn (CMCC) u npuetn ot EBponeickus cvios (EC), B KoiTo
WHBECTULMNTE B AbLIEPHU NpeanpuATMA ca OTYETEeHM W OMoBecTeHM B cboTBeTcTBME ¢ MCPO 10
»,KoHconngmpanu puHaHcosm otyeTn”.

3. MpomeHun B cueTOBOAHATA NOIUTUKA

3.1. U3meHeHunA u pasacHeHna Kbm MC®PO, kouto Bamsar B cuna ot 1 aAHyapu 2023 r.

LpyecTBOTO € MPUNOXKUNO CnegHUTE HOBWU CTAHAAPTU, M3MEHEeHMA M pasAcHeHua Kbm MCOO,
paspaboteHn u nNyb6AnMKyBaHM OT CbBeTa MO MeXAYHApOAHM CYETOBOAHM CTAHAAPTW, KOUTO ca
334 b/IKUTEIHM 33 NPUAAraHe oT roguMWHMA nepmoga, 3ano4dsaly Ha 1 aAHyapn 2023 r

U3meHeHUA n pa3acHeHUA, KOUTO BAU3aT B cuna ot 01.01.2023 r.

KbM gaTaTta Ha TO3M roavweH GpMHAHCOB OTYET ca MyBAMKYBAHM HOBWM CTAHAAPTH, U3MEHEHWUA M Pa3ACHEHUA
KbM CbLLECTBYBALLM BeYe CTaHAAPTM, KOUTO He ca B/Ie3/IM B cuna uam ca npuetm ot EC 3a pmHaHcoBaTa roamHa,
3ano4salya Ha 1 AHyapu 2023 1., 1 He ce nNpuaarat ot [py»KecTBoTo. PbKOBOACTBOTO OYaKBa BCUUYKM CTaHAAPTM
M M3MeHeHus A3 6baaT NPUETH B CYETOBOAHATA MOJUTMKA Ha [PY’KECTBOTO Mpes Mbpeus nepuog, 3anovsaly
cnef Aartata Ha BAIM3AHETO UM B Cua.

MpoMmeHuTe ca CBbP3aHM CbC CIeQHUTE CTaHOAPTH:

e l3meHeHns B MCC 1 MNpeacTtaBaHe Ha MHAHCOBUTE OTYETU: KnacudumKauma Ha nNacmMBuTE KaTo
TEKYLLWM 1 HeTeKyLwwm, B cuna ot 1 AHyapu 2023 r., BCe owwe He e npuet oT EC;

e MCDO 14 , 0TCpOYEHN CMETKM NPU peryanpaHn ueHn” B cuna ot 1 AHyapu 2016 r., Bce olLe He e
npuet ot EC;

e MC®O 17 ,3acTpaxoBaTtenHu gorosopu” B cuna ot 1 saHyapm 2023 r., Bce owe He e npuet ot EC.

3.2. Mpunoxkuma mepHa 6asa

HacToalwmAatr nHansmayaneH mexxanmHeH pUHaAHCOB OTYET € M3roTBEH NpMW cha3BaHe Ha NpUHUMNA
Ha McTopuyeckaTa LeHa, moauduumpaH B onpeaeneHn Ccaydyau C NpeoueHKaTa Ha HAKOW aKTUBU U
nacMeu [0 TAXHaTa CNpaBea/iMBa CTOMHOCT KbM Kpas Ha OTYETHMA Nepuod, LOKOAKOTO TOBa ce
M3NCKBA OT CbOTBETHMUTE CYETOBOAHW CTaHAAPTU M Tasn CTOMHOCT MoXe Aa 6bAe A0CTOBEPHO
ycTaHOoBeHa. BCMUYKM MOAO0BHM OTKAOHEHMA OT NpMHUMNA Ha MUCTOpMYecKaTa LeHa ca MoCco4YeHu
npv onoBecTABaHe Ha CYETOBOAHATa NONUTUKA HA CbOTBETHUTE MECTa MO-HaTaTbK.

4. 3HaYMMM CHETOBOAHU NOJIUTUKUN

4.1. O6WwM NpUNOKEHUA

Hain-3HaunmuTte c4eTOoBOAHU MOJIUTUKU, NPUNATraHN NPU N3roTBAHETO Ha TO3UN MeXAUHEH d)VIHaHCOB
OT4eT, Ca npeacraBeHn No-40ny.
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®PUHAHCOBMAT OTYET € M3rOTBEH MPM CMa3BaHe Ha NMPUHUMNUTE 33 OUEHABAHE HA BCUYKM BUOOBE
aKTUBWU, NacuBU, NPUXoau U pasxogm cbrnacHo MCPO. ba3uTe 3a OLLEHKA Ca ONOBECTeHM NoApPobHO
No-HaTaTbK B CYETOBOAHATA NOUTUKA KbM MEXANHHUA GUHAHCOB OTYET.

Cnepnga aa ce otbenexu, Ye NpPU U3roTBAHETO Ha NpeACTaBeHUs MeXAMHEeH GUHAHCOB OTYeT ca
M3M0N3BaHM CYETOBOAHW OLEHKM M AO0MyCKaHuA. Bbnpekn ye Te ca 6asmpaHu Ha uMHdoOpmaLms,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM gaTaTa Ha M3roTBAHE Ha MeXAUHHMA GMHAHCOBUA OTYeET,
peanHuTe pe3yaTaT¥ MoraT a ce pasnnyasaT OT HanpaBeHUTE OLEHKMU U A0NYCKaHUS.

4.2. MNpepcraBaHe Ha GUHAHCOBUA OTYET

®UHAHCOBMAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeacTaBaHe Ha GUHAHCOBU oTyeTU”.
[pyXecTBoTO NpeacTaBA oT4yeTa 3a nevyanbarta uaum 3arybata 1 Apyrua sceobxsateH 40X04 B eAUHEH
OTYerT.

B oTyeTa 3a (PUHAHCOBOTO CBLCTOAHWE Ce NPeACTaBAT [f4Ba CPAaBHUTENHM Nepuoda, Korarto
[py»ecTBOTO npunara cYeToBOAHA MNOMUTUKA PETPOCMEKTUBHO, NPEeu3uncnsBa PeTPOCNEKTUBHO
NnosnuUumM BbB PUHAHCOBUA OTYE; UM NPeKNacnuduLmpa NosnUUM BbB pUHAHCOBUA OTYET M TOBA MMaA
cblecTBeH edpeKT BbpXy MHPOpMaUMATa B OTYeTa 3a PUHAHCOBOTO CbCTOAHME KbM Ha4yas0TO Ha
npeaxoaHus nepuoa.

4.3. dyHKUMOHaNHa BanyTa U BanyTa Ha NpeacTaBaHe

®PyHKUMOHaNHaTa BanyTa Ha [lpyKecTBOTO e BasyTaTa, B KOATO Ce M3BBbPLUBAT OCHOBHO CAENKUTE B CTpaHaTa, B
KOATO TO € perncTpmpaHo. ToBa € 6bArapcKuAT 1EB, KOMTO CbINAaCHO MECTHOTO 3aKOHOAATENCTBO € C PUKCUPaH
KYPC KbM €BpPOTO Npu cboTHoweHue 1 eBpo = 1.95583 nB. EHE onpeaens obmeHHUTe KypcoBe Ha 6barapckua
NIeB KbM OpPYrUTE YYXKAECTPAHHW BaNyTM M3MON3BAWMKM Kypca Ha €eBPOTO KbM CbOTBETHATa BanyTa Ha
MeXayHapoaHuTe nasapu. Mpu NbpBOHAYasHO NpU3HaBaHe, cAeNKa B YyXAecTpaHHa Ba/iyTa ce 3anucBa BbB
bYHKLMOHaHATa BasyTa KaTo KbM CyMaTa B Uy»KAECTpaHHa BasyTa ce npuaara 0bMeHHUAT Kypc KbM MOMEHTA
Ha cAaenkata WAM cbbuTMeTo. [MapuyHWTE CPeAcTBa, B3EeMAHMATA W 33a4b/KEHMATA, AEHOMUHUPAHU B
YyXKOECTPaHHA BasyTa Ce OTYMTaT BbB OYHKLMOHaNHATa BaayTa KaTo ce npuiara obMeHHUs Kypc, nybanKysaH
oT BHB 3a Bceku paboteH ageH. Kbm 31 gekemBpu Te ce oueHABAT B 6b/Arapcku neBa, KaTto ce M3Mno/3Ba
3aK/toUMTENHNA 0BMeHeH Kypc Ha BHB Kbm paTtaTta Ha PuHaHcoBMA oT4eT. EPeKTUTEe OT KypcoBUTE PAa3/INKK,
CBbP3aHN C ypexAaHeTO Ha CAENKU B YYKAEeCTpPaHHA BanyTa, WM OTYMTAHETO Ha CAENKU B UyXKAECTpaHHa
Ba/lyTa MO KypCOBE, KOUTO Ca Pas/iMyHK, OT Te3U, NO KOMTO MbPBOHAYA/IHO ca BUAM NPU3HATK, Ce BKIOYBaAT B
oT4yeTa 3a neyanbata uam 3arybaTa v Apyrusa BceobxBaTeH A0X04 B Nepurosa Ha Bb3HWKBAHETO M. BanyTaTta Ha
npeacTaBsaHe BbB PUHAHCOBUTE OTYETU Ha [lpyKECTBOTO CbLLO € ObArapCcKUAT NEB.

4.4. YnpaBneHue Ha PMHAHCOBUTE PUCKOBE

B xopa Ha obuyaitHaTa cu AelHOCT [py»KecTBOTO MOXKe Aa 6bae U3N0XKEHO Ha Pas/IMYHN GUHAHCOBU pUCKOBE,
Hal-BakKHWTE, OT KOUTO ca: NasapeH (BK/OYBALL, BaSlyTEH PUCK, PUCK OT NPOMAHA Ha cCnpaBeanBaTa CTOMHOCT U
LEHOBM PUCK), KPeaUTEH PUCK, TMKBULEH PUCK U PUCK HA JIMXBEHO-06BBP3aHM NapuyHKU notoum. GuHaHCOoBUTE
pUCKOBE TeKylWoOo ce uaeHTUdMUMpaAT, M3MepBaT M HabAwAaBaT C NOMOLLTA HA Pas3/IMYHU KOHTPOHM
MeXaHW3MK, 33 Aa ce onpeaenaT afeKBaTHU HAEMHWU Bb3HArpaxaeHus, LeHata Ha NpPUBAEYEHUTE 3aeMU U A3
Ce OUeHAT afeksBaTHO dopmuTe Ha Moadbp:kaHe Ha cBOOOAHUTE NUKBUAHM cpeacTsa, 6e3 aa ce Aonycka
HeonpaBAaHa KOHLEHTPALMA Ha JaZleH PUCK.

4.5.ledPUHULMA N OLLeHKA HA eNleMEeHTUTE Ha OT4YeTa 32 PUHAHCOBOTO CbCTOAHUE

4.5.1. [AbaroTpaiiHu maTepuasHu aKTUBU

[barotpaliiHnute maTepuasHM aKTMBM Ca OLEHEHW MO LeHa Ha npuaobusaHe, obpasyBaHa OT MOKyNHaTa um
CTOMHOCT W AOMb/JHUTENHWUTE Pa3XOAM, WM3BbPLWEHM MO NPUA06MBAHETO MM W HamajieHW C pasmepa Ha
Hayuc/NeHaTa aMopTM3aLMA M eBeHTyaHuTe o6e3ueHKM. [lpysKecTBOTO e onpeaennno CTolHocteH npar ot 700
NB., NOZ, KOWTO NPUAOBUTUTE aKTUBM HE3ABMCMMO, Y€ NPUTEKABAT XapaKTEPUCTMKATA HA Ab/rOTPAEH aKTUB, Ce
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M3NUCBAT KaTo TeKyLl pasxos B MOMeHTa Ha npuaobusaHeTo um. Mocneasalumte pasxonu, KOUTO BOAAT A0
nogobpeHne B CbCTOAHWMETO Ha aKTMBA Haj MbPBOHAYANHO OLleHeHaTa CTaHAapTHa edEeKTUBHOCT WMAW 40
yBe/sMyaBaHe Ha 6baeLimMTe MKOHOMMYECKU U3ro4M, Ce KanuTaamM3npaT B CTOMHOCTTA Ha akTUBa. Bcuuku gpyru
nociesBalin pasxoam ce MPU3HABAT TEKYLLO B Nepuoaa, B KOWTO ca HanpaBeHW. MPeHOCHUTe CTOMHOCTU Ha
ABNTOTPAMHUTE MaTepuasHU aKTUBM NOANeXaT Ha npernes 3a obeslLeHKa, KOraTo ca Haauue cbbutus muam
npomeHM B OBCTOATENCTBATAa, KOMTO MOKa3BaT, 4Ye Tasu CTOMHOCT 6M morna Aa ce OT/uMYaBa TpailHO oT
Bb3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaAuue TakuBa WMHAMKATOPW, 4Ye NpubavsuTenHo onpegeneHata
Bb3CTAHOBMMA CTOMHOCT € MO-HUCKA OT TAXHATa MNPEeHOCHa CTOMHOCT, TO MNoc/iegHaTa ce Kopurupa Ao
Bb3CTAHOBMMATa CTOMHOCT Ha akTueuTe. 3arybute oT obesLeHKa ce OTYMTaT B OT4YeTa 3a nedyanbata wau
3arybaTa u apyrus BceobxsaTeH 4oXoa,.

ObnroTpaiHnTe MaTepuanHM aKTMBU Ce OTMMCBAT OT OT4YeTa 3a GMHAHCOBOTO CbCTOSHME, KOraTo ce U3BaaAT
TpaitHO OT ynotpeba M He ce o4YaKBaT OT TAX ObAelM CTONAHCKM U3rogn UAKM ce npoaadart. Mevanbute mam
3arybute ot Nnpoaaxbu Ha oTAEeNHM aKTUBM OT Ta3M rpyna ce onpeaenaT Ypes CpaBHABAHETO HA NpuxoauTe oT
npoaaxkbata u H6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM JaTaTa Ha npogakbata. Te ce Noco4yBaT HETHO KbM
"Npyr1 npuxoau ot AeilHocTTa" B OTYeTa 3a nevanbata uam 3arybata v apyrua BceobxBaTeH 40X0a,.

4.5.2. HematepuanHu aKTuMBU

HemaTtepuanHute aKTMBM ca NpeacTaBeHM BbB GMHAHCOBMA OTYET MO LeHa Ha npuaobusaHe, HamaneHa C
HaTpynaHaTa amopTM3auma 1 3arybute ot obesueHKa.

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHWUTe aKTUMBM NOANENKM Ha npernes 3a obesLeHKa, Korato ca Haauue
CbOUTUA WMAM NPOMEHU B OBCTOATENCTBA, KOMTO MNocoyBaT, 4ye 6GanaHcosaTa CTOMHOCT 6M morna Aa
HaJBWIIABA Bb3CTAaHOBMMATa MM CTOMHOCT. Torasa obesueHKaTa Ce BK/OYBA KaTo pasxoh B OTyeTa 3a
BCEO6XBATHMA AOXOA,

HemaTtepuanHute akTMBM ce OTMMCBAT OT OT4YeTa 3a PMHAHCOBOTO CbCTOSIHWE, KOraTo ce U3BaAAT TpaliHO OT
ynotpeba M He ce O4YaKBaT OT TAX ObAeWwM WMKOHOMMYECKM M3roau WAM ce npogagat. Nevanbute unu
3arybute oT nNpoAaxkbu Ha OTAE/IHW aKTMBM OT rpynaTa Ha "HemaTepuanHuTe akTMBM' ce onpenensaT ypes
CpaBHABaAHETO Ha npuxogmuTe OT npoAa)kb6ata W 6GanaHcoBaTa CTOWHOCT Ha aKTMBa KbM JaTaTa Ha
npoaaxkbata. Te ce NocoyBaT HETHO KbM "ApPYr1 NPUXOAN OT eMHOCTTa" B 0TYeTa 3a NeYanbaTta uam 3arybaTa u
Apyrus BceobxsaTeH 40Xo04,

4.5.3. AMOpPTU3aLMUA HA ABATOTPAMHUTE MAaTEPUAIHU U HEMATEPUATHU aKTUBMU

AmopTU3aumMmTe Ha ObArOTPaMHUTE MaTEPUANIHU M HEMATEPUAIHM aKTUBK CE HAYMCAABAT Ha NIMHelHa ba3a 3a
CPOKa Ha NoJIe3€eH KMBOT Ha CbOTBETHUTE aKTUBU. AMOPTU3MPAHETO Ha aKTMBMTE 3ano4YBa OT Meceua, CAeABall
mMeceua Ha NpuMaobMBaHETO Ha aKTMBa W/IM BbBEXAAHETO My B eKcnaoaTauus. MoNe3HUAT KMBOT Mo rpynu
aKTUBM e cbobpaseH ¢ PpM3MYECKOTO M3HOCBaHe, cneuudukata Ha obopyasaHeTo, GbaewmTe HamepeHus 3a
ynoTpe6a 1 ¢ npeanonaraeMoTo MOPasiHO OCTapABaHe.

CpOKbT Ha rO4HOCT MO rPynuM aKTUBM € KaKTO cleaBa:
e  KOMMIOTPU, KOMMIOTbPHO 06opyaBaHe n copTyep -2 T.
® MpeBO3HU cpeacTea-4r.
® CTOMAHCKW MHBEHTap M Apyrn -7 1.

OnpefeneHNTe CPOKOBE Ha NOJIE3EH XUBOT Ha Ab/rOTPaNHUTE MaTePUaIHA U HEMATEPUaTHN aKTUBK
ce npernexaat oT PbKOBOACTBOTO Ha [lpysKecTBOTO B Kpas Ha BCEKM OTYeTeH nepuog U npu
YCTaHOBABaHE Ha 3HAYUTE/IHWU OTKIOHEHUA CNpAMO 6baeluTe oYakBaHUA 38 CPOKa Ha M3MOA3BaHETO
Ha aKTUBUTE, CbLLMAT CE€ KOPUTrMpa NepcrneKkTUBHO.

4.5.4. JIusuHrn
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[ pyKecTBOTO NpeLeHABa Aanu AaZeH AOTOBOP € UK CbAbPKA NN3UHT. JIN3UHIBT ce onpeaens KaTto
,AlOTOBOP W/IX YacT OT AOroBOp, KOMTO NpeaocTaBs NPaBoTo Aa Ce M3M0/13Ba akTMB (6a30BUAT aKTMB)
3a onpegesieH nepuoa OT Bpeme B 3aMsAHa Ha Bb3HarpaxaeHue.” 3a ga npuaoxKun Tosa onpeaeneHue,
[ pyKecTBOTO M3BBPLLBA TPU OCHOBHU MPELLEHKM:

e [anu [OOroBOPbT CbAbpKA WMAEHTUGUUMPAH aAKTUB, KOMTO MAM € M3PMYHO MOCOYEeH B
[0roBopa, Uau e nocoyeH no noapasbupaHe B MOMeHTa, KOraTo akTUBBLT 6bje nNpeaocTaBeH
3a NoN3BaHe;

e [lpy)XeCcTBOTO MMa MNpPaBOTO A2 MNOJy4yaBa MO CbLLECTBO BCUYKU MKOHOMMYECKM MOA3UN OT
M3NON3BaHETO Ha aKTMBaA Npe3 uenna nepuon Ha nosi3BaHE, B PpaMKUTE Ha onpeaeneHuAa
0bxBaT Ha NpaBoOTO MY 4a U3MN0/13Ba aKTUBaA Cblr/1aCHO A0roBopa;

e [lpy»KecTBOTO MMa MpPaBO [a PbKOBOAM WM3MON3BAHETO Ha UAEHTUOUUMPAHUA aKTUB MNpes
Lenuna nepmog Ha NonssaHe.

[py»ecTBOTO OLEHABA 431 MMa NPaBOTO [a PbKOBOAM ,KaK M C KakBa Len” Le ce M3Moa3Ba akTuea
npes ueana nepmosa Ha non3saHe.

OueHABaHe M NpU3HaBaHe Ha IN3UHT OT [ py}KeCTBOTO KaTo IM3UHrononyyaten

Ha HayanHaTa gaTa Ha IM3MHIoBMA A0roBop [py*KecTBOTO NpM3HABa akTUBA C NPaBO HA MNOA3BaHe U
nacuea no JIM3nHra B oT4eTa 3a GMHAHCOBOTO CbCTOSAHME. AKTUBDBT C NPaBO Ha No/3BaHe ce OLeHABa
no ueHa Ha npuaobuBaHe, KOATO Ce CbCTOM OT pasMepa Ha MbpPBOHAYa/IHATa OLLEHKA Ha nacuBa no
IU3MHIa, NbPBOHAYa/NHUTE MPEKM Pasxogu, U3BbPLIEHW OT [pyXKecTBOTO, OUEHKa Ha pasxoauTe,
KOWUTO /IN3UHIONOYYaTENAT Lie Hanpasu 3a AeMOHTaX M NPemMecTBaHe Ha OCHOBHMA aKTMB B Kpas Ha
JIM3UHTOBMSA AOTOBOP M BCAKAKBM JIM3UHIOBU NALLAHWA, HanpaBeHW Npean gaTtaTa Ha 3ano4yBaHe Ha
NIN3UHIOBMA A0roBOpP (MUHYC MOAYYEHUTE CTUMYAN NO NU3UHTA).

[py»ecTBOTO amopTM3Mpa aKTMBa C NPaBO Ha MNo/3BaHe MO JIMHEMHMA MeToh OT AartaTa Ha
3ano4BaHe Ha IM3MHra A0 No-paHHaTa OT ABeTe AaTW: KPas Ha No/1e3HUA XUBOT Ha aKTUBA C NPaBo Ha
Nnosi3BaHe WAWM M3TMYAHE Ha CPOKa Ha JIM3MHIOBMA A0roBop. [pyKeCcTBOTO CbLO TaKa Npernexaa
aKTUBMTE C NPaBo Ha Noa3BaHe 3a ob6e3leHKa, KOrato TakMBa MHAMKATOPU CbllleCTBYBaT.

Ha HavanHata gata Ha JIM3MHIOBMA O0roBOp [py»KecTBOTO OugeHABa MacvMBa MO JIM3MHIA Mo
HacToAWaTa CTOMHOCT Ha JIM3MHIOBUTE MAallaHMA, KOMTO He ca M3njaTeHu Kbm Tasu aarta,
[VUCKOHTMPAHU C IMXBEHUA NPOLEHT, 3a/103KeH B IM3NHIOBMA [0roBOP, aKO TO3M MPOLLEHT MOXKe Aa
6be HenocpeacTBeHO onpeaesieH nan ambepeHumManHua TMXBEH NPOLEHT Ha [l py»KecTBoTO.

3a fa onpeaenu andepeHuUnanHna TMXBeH NPoLeHT, [pyKecTBoTo:

® 13M0/3Ba, KOrato € Bb3MOXKHO, MNPUIOKUMUAT JUXBEH TMPOUEHT OT MNOCAeAHOTO
dMHaHCMpaHe OT TpeTU CTPaHW, KopurMpaH C Len Aa oTpasu NMpoMeHuTe B yCi0BMATa 3a
dMHaHCMpaHe, KOMTO ca HacTbNWAM ceq ToBa NocaeaHo GUHAHCUMPaHE; UK

®  13M0/13Ba /INXBEH MPOLLEHT CbCToAW, ce OT 6e3pMUCKOBMA JIMXBEH MPOLUEHT M HaabaBKa
oTpassBallla KpeaMTHUA PUCK CBbP3aH C Jlpy»ecTBOTO M KOpUIrMpaH AOMbAHUTENHO Nopaau
cneunduuHUTE YCNOBUA Ha JINBUHIOBMA [IOTOBOP, B T.4. CPOK, Abprasa, Banyta u
obesnevyeHus.

e  JIM3NHroBuUTE NAALLAHMA, BKAOYEHM B OLLEHKATa Ha IM3UHIOBOTO 3aA4b/IKEHNE, Ce CbCTOAT OT
dUKCUpaHM NNalaHusa (BKAKOYMUTENHO MO CbLLECTBO (MKCUPaHU), MPOMEHAUBU MNAaLLAHMA
Bb3 OCHOBA Ha WMHAEKC WAM MPOLEHT, CYMM, KOMTO Ce O4akBa Aa 6baaT Ab/KUMU OT
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NIN3NHTOMNOIy4aTeNs no rapaHuMmMTe 3a OCTaTb4YyHa CTOMHOCT M NAAWaHMA, NPOMU3TMYaLWLM OT
OMuMn, aKo e AOCTAaTbYHO CUTYPHO, Ye [Ipy*KeCTBOTO e YNParKHM Te3n onuum.

Cnep HavyanHaTa AaTta NacUBbLT MO JIM3MHIA Ceé HAMANABA C pa3Mmepa Ha U3BbPLUEHUTE NAALLAHMA N ce
yBe/nnyaBsa C pa3mepa Ha inxsaTa. [TacMBBT NO NN3MHIA Cce NPeouEeHABa, 3a Aa OTPasu NnpeoueHKkuTe
NN UAMeHeHUATa Ha JIMSUHIoOBMUA A0roBop UAn Aa OTpasn KOpUrnpaHute ¢MKCMpaHM no CbvbLWwecrtso
JIM3NHIOBU NAalaHnA.

Korato 3agbaKeHMeTo 3a /IN3MHI Ce NPeoLeHABa, CbOTBETHATA KOPEKUMA Ce OTpasfaBa B aKTUBA C
npaBo Ha Nona3BaHe MAK Ce NpuU3HaBa B nevyanbarta mau 3ary6aTa, ako 6anaHcoBaTa CTOMHOCT Ha
dKTMBa C NPaBO Ha NO/JI3BaHE BeYe € HaMaieHa A0 HyAa.

OTYMTaHUTE NU3UHTOBM A0roBOPW Ha [PYKEeCTBOTO Ca KPaTKOCPOYHM (CbC CpoK Ao 1 roauHa).
[pyxecTBoTo € 136pano Aa OTYMTA KPAaTKOCPOYHMTE IU3UHIOBU AOrOBOPU U NIN3UHIA HA aKTUBM C
HMCKa CTOMHOCT, KaTo M3NoA3Ba NpaKTUdeckute obnekdyeHus, npeasuaeHu B cTaHgapTa. Bmecto
npu3HaBaHe Ha aKTMBM C NPaBO Ha NO/3BaHE U 3aAb/IXEHUA N0 NIM3UHIOBM AOrOBOPU, NAaLLAHUATA
BbB BPb3Ka C TAX Ce NPM3HABaT KaTo pasxo/ B neyanbaTa uaum 3arybaTa no AMHENHUA METOA 3a CPOKa
Ha IM3MHIOBMA A0roBOp.

Onuuute 3a yab/KaBaHe M MpeKkpaTABaHe ca BK/OYEHM B AOroBopa 3a Haem Ha MMOTU B
OpyxecTtBoTo. Te ce M3MNOA3BaT 3a yBe/MYaBaHe Ha onepaTMBHaTa MbBKABOCT MO OTHOLIEHWE Ha
YNpaB/eHMETO Ha aKTUBMUTE, M3MOA3BAHN B onepauunte Ha [pyKectsoTo. MoBe4YeTo npuTexkasaHu
onuMmM 3a yab/XKaBaHe U NpeKkpaTaBaHe ce yrnpa)KHABaT camMo OT [lpysKecTBOTO, a He OT CbOTBETHMA
NIM3NHrogaTen.

4.5.5. [ObnArocpoyHn MHBECTULUMU B AbLUEPHU U aCOLLMUPAHU ApYHKeCcTBa

['bArocpoUYHNTE UHBECTULMKM, NPeACTaBAABalUM aKUMKM B AbLIEPHU U acoLMMPaHU ApPYXecTsa, ca
npeacTaBeHn BbB GMHAHCOBMA OTYET MO LeHa Ha npuaobumeaHe (cebecToMHOCT), KOATO NpeacTas/iABa
cnpasBeA/vBaTa CTOMHOCT Ha Bb3Harpa)kAeHMEeTo, KOeTo e 6MI0 NAaTeHOo, BKAUYUTENHO NpekuTe
pasxoam no npuaobreaHe Ha MHBECTULMATA, HAMAJIEHA C HAaTpyNaHaTa obesLeHKa.

[lpy>KecTBOTO OTYMTa CYETOBOAHO eHa MHBECTULIMA KaTo MHBECTULIMA B AbLIEPHO APYMKECTBO, KOrato
yrpaKHABa KOHTPOA. Hanuue e KOHTpOoAa, Korato [py>KecTBoTo € M3NO0MEHO Ha, UAM MMma npasa
BbpXy, MNPOMEHAMBATA Bb3BPbLAEMOCT OT CBOETO YyyacTMe B MNpeanpuATMETO, B KOeTo e
WHBECTUPAHO, U MMa Bb3MOMKHOCT [1a OKaXKe Bb3AeNCTBME BbPXY Ta3n Bb3BPbHLLAEMOCT NOCPEeACTBOM
CcBOWTE NPaBOMOLLMA BbPXY NPeAnpUATUETO, B KOETO € MHBECTUPaHO. B MHAMBUAYANHNA MEKANHEH
duHaHCOB oOTYeT Ha [lpy»KecTBOTO, WMHBECTULMUTE B AblUEPHU MpeanpuaTMA Cce OoTYMTaT no
cebecTomHOoCT.

AcouumnpaHo npeanpuATMe e NpeanpuaTue, B KOETO MHBECTUTOPBLT YNPaXKHABA 3HAYUTENHO BAUAHME,
HO KOETO He MpeacTaB/iABa HMTO AbLWEPHO, HUTO CMECeHO npeanpuaTMe Ha WHBECTUTOPA.
3HaunTeNIHOTO BAUAHKME Ce U3pa3fABa B NPABOTO Ha y4acTMe NPU B3EMAHETO Ha peLleHUs, CBbP3aHu C
¢duHaHcoBaTa 1 onepaTMBHaTa AEMHOCT Ha NPeAnpPUATMETO, B KOETO € MHBECTUPAHO, HO HE N KOHTPOAN
BbpXy Tasu AenHocT. OB6MKHOBEHO 3Ha4YMTE/IHO BAUSHME Ce YNpaXkHABa, KOraTo WHBECTUTOPbHT
npuTtexasa 20 UM NOBeYe NPOLEHTA OT r1acoBeTe B NPEANPUATUETO, B KOETO € MHBECTUPAHO.

Mpu nokynka v npoaaxba Ha MHBECTULMK B AbLLEPHWN U acoLMMpaHn ApyXecTBa ce npuaara "aartaTa
Ha CKAto4YBaHe" Ha caenkaTa.

UHBecTUUUMTE Cce OTNUCBAT, KOraTo ce NPexBbpaAT NpaBaTa, KOUTO NPOM3TUYAT OT TAX HA APYrY InLa
npn HAaCTbMNBAHETO Ha NPaBHUTE OCHOBAHWA 3a TOBA U NO TO3UN HA4YUH Ce 3ary6Ba KOHTpPO/1a nnun
3HAYUTE/NIHOTO B/IMAHUNE BDBPXY CTOMAHCKUTE U3roAM OT CbOTBETHUA KOHKpEeTeH Tun MHBECTUUUN.
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Meuan6bara/(3arybaTa) ot Nnpoaaxkbata um ce npeacrass Ha pes "Meyanba oT npoaarkb6a Ha AbLIEPHU
apyrectBa" B oTyeTa 3a nevanbarta uau 3arybarta u gpyrms BceobxsaTeH goxoa,

MpuxoguTte OT AMBUAEHTM, CBBP3AHU C AbBAFOCPOUYHUTE MHBECTULMM Ce MPU3HABAT KaTo TeEKyLUM
NpUXoaM W ce NpeacTaBAT B OTYeTa 3a neyanbata uam 3arybata M Apyrua BceobxBaTeH [OX04 KbM
cTatmATa "®uHaHCcOBU Npuxoamn u pasxoamn".

4.5.6. MMapuyHu cpeacTBa U eKBUBANEHTU

MapuyHuTe cpeacTBa W eKBUBAJIEHTM BKAOYBAT KACOBMTE HA/NMYHOCTM, pas3niallaTeNHUTE CMETKU U
[enosntute B 6aHKKW. MapuyHKUTE CpeacTBa B /IeBa Ca OLEHEHU MO HOMWHANIHATA UM CTOMHOCT, Ha NapuyHuTe
CpeAacTsa, AEHOMUHMPAHM B YyXKAECTPaHHA BasyTa- N0 3aKAOUUTENHMA Kypc Ha BHB kbm 31 gekemspun 2022 r.

3a uenunTe Ha CbCTaBAHETO Ha OTYeTa 33 napu4yHnUTe noTouun:

®  MapuyHUTE MNOCTbM/JIEHUSA OT KAMEHTU W MNapUYHUTE NAAWAHMA KbM AOCTaBYMLM Ca NPenCTaBeHU
6pyTHO, c BKAtoueH AAC (20%);

L NNXBUTE NO NpeaocrtaBeHU KpeaAuTu Ha AbUepHO APYXKeCTBO Ce BKAKYBAT KAaTO MOCTbMNIEeHUA 3a
MHBECTUUNOHHa ,Cl.eﬁHOCT;

e nnateHmat OAC no NOKYNKW Ha AbATOTPANHU aKTUBM OT YYXKAECTPAHHW AO0CTAaBYMLM Ce MOCOo4YBa Ha
pes "nnateHn pgaHbum', a NpU AOCTaBKa Ha AbArOTPalHM AaKTMBM OT CTPaHATa Ce NOcoYBa Ha pes
"nnawaHma Kbm A0CTaBYMLM" KbM MapuUYHWUTE MOTOLM OT OnepaTMBHa AEeMWHOCT, AOKO/NKOTO TOW
y4acTBa- U ce BbH3CTAHOBSABA 3ae4HO W B OMEPATUMBHWUTE MOTOUM Ha APYXKECTBOTO 33 CbOTBETHUSA
nepuoa.

4.5.7. AKuuoHepeH Kanutan

AKUMOHEPHMAT KanuTan ce NpeacTaBa No Herosata HOMMHAJAHA CTOWHOCT M CbOTBETCTBA Ha aKTyasHaTa my
cbaebHa perncrpaums.

4.5.8. Pe3epsu u Hepa3npeaeneHa nevyanba

MpeMUAHKAT pe3eps BKAKOYBA NPEMWUK, NOJSYYEHU MPU MbPBOHAYASIHOTO eMUTMpaHe Ha cobCTBEH KanuTas.
BcuUKKM pasxoam No cAesiku, CBbP3aHn C eMUTUPaHe Ha akLMK, ca NpucnagHaT oT BHECEHUA KanuTasl, HETHO OT
OaHbYHU o0bieKyeHus.

[Opyrite pesepsu Ha [IpysKeCTBOTO BK/IOYBAT 3aKOHOB M AOMbJHWUTENEH pe3eps, KOMTO ce obpasysaT oOT
pasnpegensHe Ha GUHAHCOBMTE My PE3YNTATM 33 CbOTBETHMA Mepuogd, cneg obnaraHeTo MM C AaHbK BbpXy
neyanbata. Pesepsute Ha [pysKecTBOTO mMoraT Aa Ce M3MO0A3BaT Camo C peweHne Ha O6WwoTo cbbpaHue Ha
aKLMOHepuTe, CbrNacHo ThProBCKMA 3aKOH M YCTaBa Ha 4pyKecTBoTo.

HepasnpegeneHata neyanba BK/AOYBA TeKywMsA GUMHAHCOB pe3yaTaT M HaTpynaHuTe nedyanbu oT MuHaAM
roAauvHu.

4.5.9. 3aab/KeHUA KbM HaeTu mua
MaameH 20duweH ommnyck

CbrnacHo Kogekca Ha TpyAa NpaBoToO Ha NoO/3BaHe Ha onpeAeneHus nojaraem roguiieH oTnyck ce 3anassa
M B C/lyYaWTe, KOraTo He e W3MNoA3BaH B roAmHaTta, 3a KoOATO ce OTHacAa. B cvorsetctBMe ¢ MCC 19
"[loxoam Ha HaeT Mua" pa3xoaa 3a OTMYCKM Ce HAYMCABA KaTo Pas3Xof M ce NPM3HaBa KaTo 3aAb/KeHNe KbM
CNYXXWUTeNWTe B roAmMHaTa, 3a KoATo ce OTHacs.

JepuHupaHu 0oxodu rnpu neHcUuoHUpaHe

B cboTBeTCTBME C M3NCKBAHMATA Ha KogeKca Ha Tpyaa, Npu NpekpaTABaHe Ha TPyAOBMA LOrMOBOP Ha CAYKUTEN,
npuaobun nNpaBo Ha MEHCUA 3a OCUTYpPUTENEH CTa)K M Bb3PacT, XONOMHIBT My M3nnawa obeslleTeHne B
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[OBYKpaTeH pasmep Ha BpyTHOTO TPYA0BO Bb3HArparkAeHMe, ako HAaTPYNaHUAT TPYA0BUA CTaX B APYKECTBOTO e
Nno-MafbK OT AecCeT roAMHMU, UK B LUECTKPATEH pa3smep Ha BPYTHOTO TPYAOBO Bb3HarpaskaeHue, Npu HaTpynaH
TPYAOB CTaX B APYXKECTBOTO HaA AeceT rnocaeaosaTeslHN roavHN.

Mopagu ToBa, 4Ye HAMA [OCTaTbY4HO [AaHHW 3a HAAEKAHO oOnpejensHe Ha pasmepa Ha Ab/KUMUTE
obesLieTeHns, KaKTo M Nopagu O4YaKBaHWUTE MPOMEHM B HOPMaTMBHaTa ypeaba, B TO3U MeAKMHEH GUHAHCOB
OTYET HE € HAUYMC/IeHO 334 b/ KeHMeE 3a M3NNallaHe Ha 06e3LeTeHNA Ha HaeTUTe IMLA NPU NEHCUOHMUPAHE.

4.5.10. Npuxoan

OcHOBHUTE Npuxoan, KouTo [pyKecTBOTO reHepupa ca CBbP3aHM C MOKYMKO — Npoga)kba Ha B3emaHus,
(GUHAHCOBM aKTMBU U AbLLEPHU APYHKECTBA, KAKTO M NOKYMKO — NpoAarkba Ha MMoTH.

3a ga onpegenun fanv v Kak Aa npusHae npmxogu, [py»KecTsoTo U3nonssa cnegHuTe 5 cronku:
1. UpeHTUdMUMpPaHe Ha AOroBOPa C KANEHT

2. UaeHTUdMLUMpPaHe Ha 3a4b/IKeHUATA 32 U3MbJIHEHNE

3. OnpesendAHe Ha UeHaTa Ha caenkaTa

4. PasnpegeneHune Ha LeHaTa Ha cAenKaTa KbM 33 b/IKEeHUATA 3a U3Nb/IHEHME

5. Mpu3HaBaHe Ha NpUxoAuTe, KOraTo ca YAO0B/JETBOPEHM 3a4b/IXKEHMATA 3@ U3Mb/IHEHME.

MpuxoauTe ce NpU3HaBaAT AWM B fafeH MOMEHT UM C TEYEHWE Ha BPEMETO, KOraTo UK [0KaTo [pyXKecTBoTo
YZL0BNIETBOPU 3a4b/IKEHNATA 33 U3MbIHEHUE, NPEXBBPAANKN 06eLaHUTE CTOKU UK YCAYTU Ha CBOUTE KMEHTMU.

lCl,py)KeCTBOTO NPU3HaBa KaTO 3a4b/IKEeHMA NO AO0roBop Bb3HArpaXageHue, nosy4yeHo NnoO OTHOLWEeHWe Ha
HeygoBNeTBOpeHU 3aAb/IKEeHMA 3a U3NbAHEHUE U TU NpeactaBA KaTo APYrn 3aab/IXKeHMA B OT4YETa 3a
CbVIHaHCOBOTO cberosaHue. Mo CblWMA HAYUH, aKO ﬂ,py)KeCTBOTO YOO0BNETBOPU 3aabXKeHUe 3a U3NbJ/IHEHUE,
npeau ga nNoayyYn Bb3HArpa*kgeHneto, TO NPU3HaBa B OT4YeTa 3a ¢VIHaHCOBOTO CbCTOAHNE UNU aAKTUB MO
Aorosopa, nan B3emaHe, B 3aBUCMMOCT OT TOBa Aanin Ce U3NUCKBaA HeWOo Apyro oCBeH onpeaeneHo Bpeme 3a
noJsiydaBaHe Ha Bb3Harpa*kgeHueTto.

4.5.11. NMNpuxoan oT NMXBU N AUBULAEHTU

MpuxoauTe OT IMXBU Ca CBbP3aHM C NPEAOCTaBEHMN 3aeMM Ha ApYyrv [lpysKecTBa 1 40roBOpU 3a LLecHs.
Te ce oTUMTaT TEKYLLO NO MeToAa Ha epeKTMBHATA /IMXBA.

Mpuxoaute OT AMBMAEHTM Ce NMPU3HABAT B MOMEHTA Ha Bb3HMKBAHE Ha NPaBoTO 3a MOJiyyaBaHe Ha
nnalaHeTo.

4.5.12. OnepaTuBHU pa3xoamu

OnepatnBHUTE pasxoam ce Npu3HaBaT B neyan6barta nam 3ary6aTa NPpuY NON3BAaHETO Ha ycayrute uUaun
Ha AaTaTa Ha Bb3HMKBAHETO UM.

KoraTto pa3xoguTte He OTroBapAT Ha YC/IOBUATA 3@ PAa3CPOYBAHE CbI/1IaCHO U3MCKBaHUATA Ha MCDO 15,
CbLUMTE Cce NPU3HaBaT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTO HanpMMep He ce O4YaKBa Aa
6bAaT Bb3CTaHOBEHM MU NEPUOADBT HA PA3CPOYBAHETO UM € A0 efHa roauHa.

CI'Ie,CI,HMTe onepatnBHMU pasxoam BUHArKM Ce O0Tpa3ABaT KaTO TeKylw, pa3Xxoa B MOMEHTa Ha
Bb3HUKBAHETO UM!

e O6WM M aIMNHUCTPATUBHU pPa3xoam (OCBEH aKo He Ca 3a CMeTKa Ha KNeHTa);

e PasxogM, CBbP3aHM C U3NbAHEHWUE Ha 3a4b/IKEHUNETO;

e PasxoAMu, 3a KOWTO MNpeanpuATMETO He MOXe Ja onpefenn, Aannm ca CBbp3aHU C
YOOBNETBOPEHO UM HEYAOBNETBOPEHO 3a4b/IXKEHME 33 U3NbJIHEHME.
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4.5.13. Pa3xoau 3a AMXBU U pas3xoan nNo 3aemu

PasxoauTe 3a 1NXBM ce oTymnTaT TEKYLWO NO MeToda Ha ed)F_‘KTMBHaTa nXBa.

PasxoguTe No 3aemMu OCHOBHO NPeACcTaBAABaT JIMXBU MO 3aemMuTe Ha [ pyKecTBOTO. BCUYKM pa3xoam no 3aemu,
KOWTO AMPEKTHO MoraT Aa 6bAaT OTHECEHU KbM 3aKynyBaHeTo, CTPOUTENCTBOTO MAM NPOU3BOACTBOTO Ha eAMH
OTroBapsl, Ha YCNOBMATA aKTMB, Ce KanuTaaM3mpaT npes nepuopa, B KOWTO Ce 0O4YaKkBa aKTMBBLT Ada bbae
3aBbpLUEH W NPUBEAEH B FOTOBHOCT 3a M3MNoA3BaHe Uau npoaaxkba. OcTaHanuTe pasxogm No 3aemMu cneaga aa
ce NpM3HaBaT KaTo Pas3xoz, 3a Nepuoaa, B KOMTO ca Bb3HWKHAAW, B OTYeTa 3a neyanbarta uam 3arybarta u gpyrua
BceobxBaTeH A0X0A Ha pen, ,PrHaHcoBM pa3xoan”.

4.6.1aHbYHO obnaraHe

CbrnacHo 6brapckoTo AaHbyYHO 3aKoHOAATeNCTBO 3a 2023 I. ApY)KeCcTBaTa AbAKaT KOPNopaTUBEH NOA0X04eH
OaHbK (AaHbK OT neyanbara) B pasmep Ha 10 % Bbpxy obnaraemata neyanba, kato 3a 2022 r. TON CbLo € 6un
10 %. 32 2023 r. faHbYHATA CTaBKa ce 3anassa Ha 10%.

[pyKecTBOTO Npunara 6anaHCoOBMA METOL Ha 334b/IKEHUATA 33 OTYMTAHE HA BPEMEHHUTE AaHbBUYHU
pa3fvKW, MPU KOWTO BPEeMEHHWTe JaHbyHWM Pas3fiMKM Ce YCTaHOBABaT 4pe3 CcpaBHABaHe Ha
NpeHoCcHaTa CTOMHOCT C AaHbyHaTa OCHOBA HAa aKTMBWUTE M MacUBUTE. YCTAaHOBEHUTE OTCPOYEHM
OaHbYHM aKTMBM M MACMBU Ce KOMMEHCUPAT U AAaHBUYHUAT ePeKT ce U3UnCnABa Ypes npuaaraHe Ha
AaHbyHaTa CTaBKa, KOATO Ce O4yakBa Aa 6bAe MPUAONKeEHa MpU TAXHOTO obpaTHO npossBiaeHue B
6baewe. OTCpoUYEHMTE AaHBYHU 3a4b/KEHUA Ce MPU3HABAT MPU BCUYKWU CNyYyan Ha Bb3HUKBaHe, a
OTCPOYEHUTE AaHbYHM aKTMBU, CaAMO A0 CTEMeHTa, A0 KOATO PbKOBOACTBOTO CYMTA, Ye e CUTYPHO, Ye
[pyKecTBoTO We peannsmpa neyanba, 3a 4a U3N0N3BA AaHBUYHUA AaKTUB.

4.7. AuBnpeHTn

AunBupeHTUTEe ce nNpu3HaBaT KaTO HaMasieHMe Ha HeTHUTe aKTMBKM Ha [pyXKecTBOTO U TeKywo
3a4b1XKeHne Kbm CO6CTBeHMLI,MTe Ha aKUMOHEepHUA Kanutan B nepunoaa, B KOWTO e Bb3HWKHa/O0
NpPaBoOTO 3a NoJsiy4aBaHe.

Mpes TeKylMA Nepmnoa He e B3eMaHOo pelleHmne 3a pasnpeaesieHne Ha AUBUOEHT.

4.8. Noxopa Ha aKkuumA

[oxoabT Ha efAHa aKuMA ce M3YMCNsABa Ha OcHOBaTa Ha HeTHata nevanba 3a nepuoda U
cpeaHonpeTterneHusa 6poi Ha 0BMKHOBEHUTE MOMMEHHW aKLUuK Ha Jpy*KecTBoTo.

4.9. ®PHAHCOBU UHCTPYMEHTH
4.9.1. MNpusHaBaHe M OoTNUCBaHe

®UHaHCOBUTE aKTUBU U GUHAHCOBMTE MACMBM Ce NMPU3HABaT, Korato [py»KecTBOTO CTaHe CTpaHa no
[OrOBOPHUTE YCNOBUA HA GUHAHCOBUA MHCTPYMEHT.

®uUHaHCOBUTE aKTMBM Ce OTMMCBAT, KOraTo [OroBOpHMTE MpaBa BbPXy NapUYHUTE NoTouM OT
OMHAHCOBMA aKTMB M3TUYAT UM KOraTo GUHAHCOBUAT aKTUB U MO CbLLECTBO BCUYKM PUCKOBE U M3roam
ce NpexBbpAAT.

®PurHaHCcOBMTE NAacMBM ce OTNUCBAT, KOraTo 3a4b/IXKEeHNETO, NOCOYEHO B A0OroBopa, € U3Nb/IHEHO, €
OTMEHEHO U/ CPOKDBT MY € U3TEKDB/.

4.9.2. Knacndukauuma m nbpBOHAYA/IHO OLeHABaHE HA PUHAHCOBUTE aKTUBU

MbpBOHAYaNHO CI)MHaHCOBVITe dKTUBU Ce OTYUTAT NO CnpaseanBa CTO[;IHOCT, KOpurmnpaHa c pasxoauTe
no caenkarta, C U3KNYeHne Ha d)MHaHCOBMTE dKTUBU NO cnpasegninea CTOMHOCT npes nevyanbarta uam
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3arybaTa M TbProBCKUTE B3eMaHWA, KOWUTO HE CbAbP)KaT CbliecTBeH (PUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oUeHKa Ha PUHAHCOBUTE aKTUBKU MO CrpaBedIMBa CTOMHOCT npe3 neyanbata uam
3arybaTta He ce Kopurupa c pasxoguTe MO cAenKaTa, KOUTO Ce OTYMTAT KaTo TeKyLM pasxoau.
MbpBOHaYa/HaTa OUEHKA HA TbProOBCKMTE B3eMaHMWA, KOMTO HE CbAbP)KaT CblUecTBEH QUHAHCOB
KOMMOHEHT NpeacTaBAABa LeHaTa Ha caenkarta cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HayMHa Ha MocaeABallo oTYMTaHe, GUHAHCOBUTE aKTUBM ce KnacuduumpaT B egHa
OT CNeAHNTE KaTeropuu:

®  ObArOBM MHCTPYMEHTM NO aMOpPTM3MpPaHa CTOMHOCT;
e  (dMHAHCOBM aKTUBW MO CrpaBeaInBa CTOMHOCT nNpes neyanbarta unu 3arybaTa;

e (GUMHAHCOBM aKTMBM MO CnpaBeAsiMBa CTOMHOCT Mnpes3 Apyr BceobxsaTeH goxom ¢ uau 6es
peknacuouKauma B nedyanbarta nau 3arybaTta B 3aBUCUMMOCT 43NN Ca AbATOBU UM KanWTaoBK
NHCTPYMEHTM.

Knacupukaumata Ha GMHAHCOBUTE aKTUBM ce onpesens Ha 6asaTa Ha cnegHuUTe 4Be YCI0BUA:
e 6BU3HEC MoAenbT Ha [py»KecTBOTO 3a ynpasieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTePUCTUKUTE HA AOrOBOPHUTE NAPMYHM NOTOUM HA GUHAHCOBMA aKTUB.

BCMUKKM Npuxoam n pasxoam, cBbp3aHu ¢ GMHAHCOBUTE aKTMBU, KOUTO ca MPU3HATU B nNedanbata u
3arybata, ce BK/AYBAaT BbB (WHAHCOBUM pa3xoau, OUHAHCOBM MNPUXOAM C W3K/OYEHME Ha
obesueHKaTa Ha TbProBCKUTE U APYr1 B3eMaHUsA, KOATO ce npeacTasa Ha peg, ,Meyanbu / (3arybu) ot
obesueHKa, HeTHO” B 0T4YeTa 3a nevyanbarta unu 3arybarta v gpyrua BceobxsaTeH 40XO0A.

4.9.3. NocnepBalyo oueHsABaHe Ha PUHAHCOBUTE aKTUBMU
[ bAroBu MHCTPYMEHTM NO aMOpPTU3UPaHa CTOMHOCT

®dnHaHCOBMTE aKTMBM Ce OLUEHABAT Mo dMOPTU3NPaHa CTOﬁHOCT, dKO aKTUBUTE U3NbAHABAT ChegHUTE
KPpUTEPUN N HE Ca onpeaeneHn 3a oueHABaHE NO cnpaseainBea CTOMHOCT npes nevyanbarta u 3ary6aTa:

e [PY)KECTBOTO ynpaB/sfiBa aKTUBUTE B PaMKUTe Ha BM3HEC MoAen, UMATO Len e Aa ObPXKU
dMHAHCOBUTE aKTUBM U Aa CbbUpa TEXHUTE AOTOBOPHM NapUUHM NOTOLY;

® CbracHO A0roBOPHUTE YCOBMA Ha (MHAHCOBMA aKTUB Ha KOHKPETHM AaTW Bb3HMKBAT
Napu4YHU NOTOLM, KOUTO Ca e4MHCTBEHO NAALLLAHWA MO rMaBHULA M INXBa BbpPXy HemoraceHaTa
CyMa Ha rnaBHuuaTa.

Ta3u KaTeropus BKAOYBA HeAepVBaTUBHU GUHAHCOBM aKTUBM KaTo 3aeMM M B3eMaHUA C GUKCUPaHM
AWM onpeaenvmmn nnalaHua, KOMTO He ce KOTUpaT Ha akTuBeH nasap. Cnes NbpBOHAYa/sHOTO
NMp13HaBaHe Te Ce OueHABaT Mo aMopPTM3MpaHa CTOMHOCT C U3M0JI3BaHe Ha MeToda Ha edeKTuBHaTa
nmxsa. [IMCKOHTMpaHe He ce M3BbpliBa, Korato edeKkTbT OT Hero e HecbuiecTseH. [pyKecTBoTo
Knacuouumpa B Tasn KaTeropus napute v NapuyHUTE eKBUBAIEHTU, TbProBCKUTE M APYTY B3eMaHus,
KaKTO U pernctpmpaHu Ha bopcata obaunraumm.

TbproscKku B3emaHuA

TbProBCKUTE B3eMaHUA ca CYMU, AbIKMMWN OT KAMEHTM 32 NPOAaAEHN CTOKU UAMN YCAYTY, U3BbPLIEHN
B 06M1YaliHMA X0/ Ha CTonaHcKaTa AenHOCT. OBMKHOBEHO Te Ce Ab/XKAT 3a YperkaaHe B KpaTbK CPOK U
cnefoBaTeNiHO  ca  KnacuduumpaHu  KaTo  TeKywu. TbproBCcKMTE B3emaHuAa ce npusHasar
NbpBOHAYa/HO B pasmep Ha 6e3ycNOBHOTO Bb3HArpaXKAeHWe, OCBEH aKo CbAbPMKaT 3HAYMTEHM
KOMMOHEHTU Ha ¢MHaHcupaHe. [IpysKecTBOTO AbP)KM TbProBCKUTE B3eMaHWUA C LEen cbbupaHe Ha
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[OroOBOPHUTE MAPWUYHM MOTOUM M C/NeAOoBaTe/HO M OLEHABA MO amMoOpTU3MpaHa CTOMHOCT, KaTo
n3Mno/si3Ba MeToga Ha epeKTMBHaTa Inxea. AMCKOHTUPAHE He Ce U3BBPLUBA, KOraTo ePeKTbT OT Hero e
HeCbLLEeCTBEH.

®UHAHCOBYM aKTUBU NO CNpaBea/IMBa CTOMHOCT Npe3 nevan6bara uau 3arybara

®UHAHCOBM aKTUBM, 3@ KOUTO He e NPWIONKMM Ou3Hec mogen ,AbpXaHW 3a CbbupaHe Ha
[0roBOPHUTE NAPUYHM NoTouM” unm 6usHec mogen ,AbpPKaHuU 3a cbbupaHe U npogaxkba“, KakTo u
$UHAHCOBM aKTUBU, YUMUTO AOFOBOPHM NAPMYHM NOTOLM HE Ca e4MHCTBEHO NIALAHMA Ha aBHULA U
JIMXBW, Ce OTYUTAT MO CNpaBea/IMBa CTOMHOCT Npe3 neyanbaTta uau 3arybara.

Ta3un KaTeropumsa CbAbprKa CbLLO TaKa UHBECTULMMN B KanUTaNoBU UHCTPYMEHTU. [pyKecTBOTO OTYMTa
Te3n WHBECTUUMKM MO chnpaBeasiMBa CTOMHOCT npe3 nedyanbata uau 3arybaTa M He e Hanpasuna
HeoTMeHMm u360p Aa M OTYMTa MO ChNpaBea/vMBa CTOMHOCT npe3 Apyr BceobxsaTeH aoxoa,.
MpomeHWTe B cnpaBeanMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropua ce oTpassasaT B neyanbarta u
3arybaTta. CnpaseanmBsata CTOMHOCT Ha GMHAHCOBMTE aKTUBM B Ta3W KaTeropusa ce onpeaensa ypes
KOTMPaAHM LEHM Ha aKTMBEH Nasap WAW 4Ypes M3Noa3BaHe Ha TEXHMKM 3a OLEeHABaHe, B C/lyyail ye
HAMa aKTMBEH Masap.

4.9.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3nckBaHMATa 3a obesueHKa cbrinacHo MCPO 9, msnonssat MHPopmaLUA, OpPUEHTUPaAHA KbM
6baeLeTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeauTHU 3arybu.

NHCTpymeHTUTe, KOUTO nonagat B 06xBaTa Ha M3UCKBAHMATA 3a 06e3LeHKa, BKAOUYBAT 3aeMU U APYTU
AbAroBuN GUHAHCOBM aKTUBU, OLIEHABAHM N0 aMOPTM3MPaHa CTOMHOCT, TbProBCKM B3eMaHMUA.

[py*KecTBOTO HauucnABa obesueHKa Ha TbProBCKUTE M APYrM B3eMaHWs, KOMTO He ca obesneyeHu
CbC 3an0r Ha akuuu. Kato MHAMKATOpM 3a MnoTeHuManHa obesleHKa Ha TbProBCKMTE B3emMaHus
[py*KecTBOTO cyMTa HACTbNWUAM 3HAUUTENHM GUHAHCOBM 3aTPyAHEHUA Ha AebuTopa, BEPOATHOCTTA
0ebuTopbT Aa BCTbMM B Mpoueaypa MO HECbCTOATENHOCT MAM HeU3Mb/IHEHWE Ha A0roBopeHuTe
aHTFa>KMMEHTW OT CTPaHa Ha KOHTpareHTa 1 3a6aBa Ha NNalWaHMATa 1 CTeNeHTa Ha 0BCNYXKBaHETO UM.

CbricHO M3KMCKBaHUA 3a obesueHKa cbrnacHo MC®HO 9, cneaga aa ce M3no3Ba nosede MHbGopmMauus,
OpueHTUpaHa KbM Obaelleto, 3a Aa MNPU3HAAT OYaKBaHUTE KpeauTHM 3arybu — moaenst 3a
,O4YaKBaHUTE KpeauTHWU 3arybun”, KoMTo 3amecTBa ,,MOAe/la HA MOHeceHUTe 3arybu”, npeacrTaBeH B
MCC 39. VIHCTpymMeHTUTe, KOMTO nonaaaT B 06xBaTa Ha HOBUTE U3MUCKBAHMA, BK/OUYBAT 3aeMU M ApYrU
ObAroBM GUHAHCOBU aKTUBW, OLIEHABAHM NO aMOPTU3MPaHa CTOMHOCT, TbProBCKM B3eMaHMA.
Mpu3HaBaHeTO Ha KpeauUTHM 3arybu Beye He 3aBUCK OT HACTbMNBaAHETO Ha CbbUTME C KpeanuTHa 3aryba.
Bmecto ToBa [IpyKecTBOTO pasrfiexaa Mo-LMPOK CNeKTbp OT MHPopMauMA MpuW oueHKaTa Ha
KPEAUTHUA PUCK M OLEHABAHETO Ha OYaKBaHUTE KPeAWUTHU 3arybu, BKAKOUMTENHO MUHANU CbbUTUA,
TEKYLLM YCNOBUA, Pa3yMHUN U NOAABbP}KALLM NPOrHO3M, KOUTO BAUAAT BbPXY OYaKBaHaTa CbbupaemocT
Ha bbAaewmTe NapuYHM NOTOLUM Ha MHCTPYMeHTa. Mpu npuaaraHeTo Ha TO3M MOAX0A, HacOYeH KbM
6bAelleTo, ce Npasu pasrpaHNUYeHne MeXKay:

L d)VIHaHCOBVI WUHCTPYMEHTHN, YNeToO KpeaAUTHOTO KayeCTBO He Ce € BJZIOWWA0 3Ha4YnTenHo cnpamo
MOMEHTA Ha NbPBOHAYA/IHOTO NPU3HAaBaHE NN UMAT HUCBK KpeagnuTteH puUck (CDaaa 1) n

L d)VIHaHCOBM UHCTPYMEHTHU, YMETO KPeauTHOTO KayecCTBO Ce € BJOWWUNO0 3HaAYUTenHo cnpAamo
MOMEHTa Ha NbPBOHAYa/IHOTO NPU3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCDK (¢a3a 2)

o ,®aza 3“ obxBawa PUHAHCOBU aKTMBU, KOUTO MMAT ODEKTUBHU O0Ka3aTeNCTBaA 3a 06e3LeHKa KbM
oT4yeTHaTa gaTa.
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HuTO eauH oT GUHAHCOBUTE aKTMBM Ha [py*KECTBOTO He Nonaja B TpeTaTa KaTeropums.

ObeslLeHKaTa ce npeacTasA B CYETOBOAHMA HanaHC KaTo HamaneHWe Ha OTYeTHaTa CTOMHOCT Ha
B3eMaHuATa, a pa3xoauTte OT obesueHKaTa U NPUMXoAuTe OT BbpPHATU obe3LeHKU ce nNpeactasAaT B
oTyeTa 3a neyanbata u 3arybata U Apyrua BceobxsaTeH goxod Ha pen ,leyanbu u 3arybu ot
obesleHKa, HeTHoO".

4.9.5. Knacudpukauusa n oueHaBaHe Ha PUHAHCOBUTE NACUBU

®uHaHCcoBMTE NacuBM Ha [py)KecTBOTO BKAIOYBAT MOJIyYEHU 3aeMU — BAHKOBU M OBAMTaLMOHHM,
TbProBCKM M APYrn GUHAHCOBU 3a4b/IKEHUA.

®uHaHCOBMTE MacMBM Ce OLEHABAT NbPBOHAYa/HO MO CMNpaBes/MBa CTOMHOCT M, KbAETO €
NPUIOXKMMO, CE KOPUTMPAT NO OTHOLLEHWE HA Pa3XxoamTe Mo CAesKaTa, OCBEH aKo [py»KecTBOTO He e
onpeaenvuno gageH GMHaHCOB NAacMB KaTo OLEHABAH NO cCrpaBea/iMBa CTOMHOCT npes3 nevanbata u
3arybara.

®duHaHCOBMTE NacMBK Ce OLEHABAT NOCAeABallo N0 aMopTUM3MpPaHa CTOMHOCT, M3MON3BaMKN MeToaa
Ha edeKTUBHATA /IMXBA, C U3K/OYEHME HA AepuBaTUBM U GUHAHCOBM NACMBU, KOUTO Ca onpeaeneHu
33 OueHsBaHe NO cnpaBed/MBa CTOMHOCT npe3 nevyanbata uaM 3arybata (c M3KAKOYEHWE Ha
OepuBaTMBHU (OMHAHCOBU MHCTPYMEHTU, KOUTO ca onpeaeneHu U edeKTUBHU KaTo XeaxKupall
WNHCTPYMEHT).

BCUUKKM pas3xoam CBbP3aHU C IMXBU U, aKO € NPUIOXKMMO, NPOMEHWN B CripaseaiMBaTa CTOMHOCT Ha
WMHCTPYMEHTa, KOUTO ce oTYuTaT B NnevanbaTa unm 3arybaTa, ce BKIOYBAT BbB PpUHAHCOBUTE pasxoam
nUAn GUHaHCOBUTE NPUXOAMN.

4.10. MpoBu3uK, ycnoBHU NAacCUBU U YCIOBHU aKTUBU

MpoBu3nKUTE ce NpM3HABaT, KOraTo MMa BEPOATHOCT CerallHM 3a4b/XKEeHUs B pesynTaT OT MWHaNo
cbbuTMe Aa goBedaT 4O M3XOAALW, NOTOK Ha pecypcu oT [pyKecTBOTO M mMoXKe Aa 6bae HanpaBeHa
HaZeX/AHa OLLeHKa Ha CyMaTa Ha 3aAb/I’KeHNETO. Bb3MOXHO € CPOYHOCTTa MM CymaTa Ha M3XoAalLmA
napuyeH MOTOK Aa e HecurypHa. CerallHO 3agb/KeHMe ce Mopakaa OT Ha/IMYMETO Ha MPaBHO MU
KOHCTPYKTMBHO 3adb/KeHMe BCNeACTBME Ha MWHaAM CbBbUTUA, Hanpumep rapaHuuKn, NpaBHK
CnopoBe MAn obpemeHABaLLM foroBopu. MNpPoBU3NNTE 3a NPECTPYKTYPUpPAHE ce NPM3HABaT Camo aKo
e pa3paboTeH M NpuaoKeH nogpobeH GpopmaneH NaaH 3a NPeCcTPyKTypupaHe UAN PbKOBOACTBOTO €
065BM/I0 OCHOBHWTE MOMEHTM Ha NJaHa 3a NPECTPYKTypupaHe npes Te3u, Kouto 6uxa 6uau
3acerHanu. Mposusnn 3a 6baewm 3arybm oT AeMHOCTTa He ce NpM3HaBarT.

Cymata, KOATO ce Npu3HaBa KaTo NpOBM3MA, Ce M3uMcaABa Ha 6a3a HaW-HafeaHaTa oueHKa Ha
pasxoanTte, HeobXxoAMMM 3a yperKaaHe Ha CeralHO 3aAb/I’KeHMe KbM Kpas Ha OTYeTHWUA nepuog,
KaTo ce B3emarT npeABu PUCKOBETE U HECUTYPHOCTTa, CBbP3aHM CbC CeralHoTo 3aabaxeHune. Korato
CblUecTByBaT peauua nogobHW 3aAb/KeHWs, BepoATHaTa HeobXxogMMOCT OT M3XoAAl, MOTOK 3a
noracABaHe Ha 3aAb/IKEHUETO ce Onpeaens, KaTo ce oTyeTe rpynata Ha 3aAb/KeHUATa KaTo Lano.
MpoBM3NUTE Ce AMCKOHTMPAT, KoraTo edeKTbT OT BpemeBuUTe Pas/MKM B CTOMHOCTTa Ha mapuTe e
3HauUTeNEH.

Ob6e3wereHns OT TPETM INLA BbB BPb3Ka C AafAeHO 3aAb/IKeHNe, 3a KOUTO [py>KecTBOTO e CUTYPHO,
ye we Nnosyym, ce NPU3HaBaT KaTo OTAe/ieH akTUB. TO3M aKTUB MOMKe U [la He HaJBuLlaBa CTOMHOCTTa
Ha CbOTBETHaTa NPoBM3KA.

MpoBusnKUTE ce NpepasrnexkaaT KbM Kpas Ha BCEKM OTYETEH Mepuog, U CTOMHOCTTa UM Ce Kopurupa,
3a Aa ce oTpasun Hal-aobpaTa NpUbAN3UTENHA OLLEHKA.
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B cnyyauTte, B KOMTO Ce CUYMTA, Ye € MAJIKO BEPOATHO Aa Bb3HMKHE M3XO4ALL, NOTOK HA MKOHOMMYECKMU
pecypcu B pe3ynTaT Ha TEeKYLLO 3a4b/KeHue, MacMB He ce NpM3HaBa. YC/I0BHUTE NacmBu cneBa ga ce
oLeHABaT NocneABaLLo NO MO-BMCOKATa CTOMHOCT MEXAY ONMcaHaTa Mo-rope cpaBHMMA NPOBU3NA U
NbpPBOHAYAHO NPU3HATaTa CyMa, HamaneHa C HaTpynaHaTa amopTmu3aums.

5. BepoATHM BXO4ALM NOTOUM HA MKOHOMMUYECKM NOJI3N, KOUTO BCE OLLE He OTrOBApAT Ha KpUTepumTte 3a
NpM3HaBaHe Ha aKTMB, Ce CMATAT 33 YC/IOBHWU aKTMBU. Te ca ONMUCaHU 3aeHO C YCI0BHUTE 334 b/IXKEHNA Ha
[pyKecTBOTO B NoACHeHMe be3HannuyHu caenkmn

Lpy*ecTBOTO He € U3BBPLUBAIO BE3HANIMYHKN CAENKM NPe3 pa3riexXaaHna U TeKYLLMA Nopmos,
6. YCcNnoBHU aKTUBU U YCNOBHU NAacuBmG.
6.1. 3HaYMMM npeLeHKN Ha PbKOBOACTBOTO NPU NpUAaraHe Ha c4eToBoAHaTa NONINTUKA

3HauMMUTE MpPeueHKM Ha PbKOBOACTBOTO MPM NpUAaraHeTo Ha CYeTOBOAHUTE MNONMTUKM Ha
[lpy>KecTBOTO, KOMTO OKa3BaT Hall-CbLIECTBEHO BAUAHME BbPXY GMHAHCOBUTE OTYETM, Ca OMUCAHU No-
£0ny. OCHOBHUTE M3TOYHULM HA HECUTYPHOCT NPU U3MNON3BAHETO Ha NPUBAU3UTENHUTE CYETOBOAHU
OLLEHKW Ca onmncaHu B nosacHeHMe HecurypHoOCT Ha CYETOBOA4HU NPUBAN3UTENHU OLEHKM.

6.1.1. OTCcpo4YeHM AaAHDBYHU aKTUBU

OueHKaTa Ha BepoAaTHOCTTa 33 6baeLmn obnaraemMm 4o0Xo4M 3a YCBOABAHETO Ha OTCPOYEHU JAHBUYHM
aKkTMBM ce 6a3mpa Ha nocnegHaTta ogobpeHa 6loaXeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3HAYMMMU
Heobnaraemy MNpuUxoau U pasxoam U cneumduUHU orpaHUYeHUa 3a MpeHacaHe Ha Heu3no/i3BaHu
OaHbyHM 3arybu uaM KpeguTu. AKO HagexaHa nporHosa 3a obnaraem pgoxon npeanonara
BEPOATHOTO M3MOA3BaHE Ha OTCPOYEH AaHbYeH aKTUB 0COBEHO B C/yYaun, KOraTo akKTUBbLT MOXe Aa ce
ynotpebu 6e3 BpemeBO OrpaHMyeHMe, TOraBa OTCPOYEHMAT AaHbYEH AKTUB Ce NMpU3HaBa M3LAO.
Mpu3HaBaHETO Ha OTCPOYEHM [AaHbYHM aKTUBWU, KOWUTO MoA/exaT Ha onpefeseHu MpaBHU UK
MKOHOMMYECKN OrpaHMUYEHUSA U HECUTYPHOCT, CE NPeLeHsaBa OT PbKOBOACTBOTO 33 BCEKM OTAe/NeH
cnyyalt Ha 6asarta Ha cneunduyHUTe PakTh U 0bcToATENCTBA.

6.1.2. [ObAroBu MHCTPYMEHTU, OLLEHABAHU NO aMOPTU3MPAHA CTOMHOCT

AHanM3bT M HamepeHUATa Ha PbKOBOACTBOTO Ca MOTBbPAEHU OT BU3HEC Mofena Ha Abp)KaHe Ha
ObNroBUTE MUHCTPYMEHTW, KOUTO OTFOBapAT Ha M3MCKBAHMATA 3a noOJy4yaBaHe Ha MaaWaHuA
€AMHCTBEHO Ha MNaBHWLA W JIMXBU U AbpXKaHe Ha aKTMBUTE A0 CbOMpPaAHETO Ha A0roBopeHuTe
napuyHU NOTOLM OT O6ANraLMNTE, KOUTO Ca KNAacUPULIMPAHM KATO AbATOBU MHCTPYMEHTHU, OLEHABAHMU
Mo amopTM3MpaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo ¢ TeKylaTa MKBUAHOCT U Kanutana Ha
JpyectBoTO.

6.2. HecurypHoOCT Ha CHeTOBOA4HU NPUOBAN3UTENTHU OLLEHKHU

|-|pl4 M3roTBAHETO Ha d)VIHaHCOBVIFI OTHET PBbKOBOACTBOTO MNMpaBu pegunua npeanosioxkeHnA, OUEHKU U
AO0NYyCKaHMA OTHOCHO NPU3HaBaHETO U OLLeHABAHETO Ha aKTUBU, NaCUBU, Npunxoam n pasxoau.

[elictButenHmuTe pesyntaTu MoraT fa Ce pas3/nyaBaT OT MPeanosfioKeHUATa, OLLeHKUTE U
OOMYCKaHMATA Ha PbKOBOACTBOTO M B peAKM CAydyan CbOTBETCTBAT HaMb/JHO Ha MNpeaBapUTenHo
OLEHEeHUTe pesynTaTu.

Mpyn U3roTBAHETO Ha npeacTaBeHMA GUHAHCOB OTYET 3HAYMMMUTE NpPELLEeHKU Ha PbKOBOACTBOTO Npu
npunaraHeTo Ha CYETOBOAHUTE MOJIMTUKM HA [PY»KeCTBOTO M OCHOBHUTE U3TOYHULM HA HECUTYPHOCT
Ha CYETOBOAHUTE NPUBNUBUTENHM OLEHKU HE Ce Pa3inyaBaT OT Te3n, onoBecTeHN B GMHAHCOB OTYET
Ha [pyxectBoTo KbM 31 aekemspu 2022 r.
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NHpopmaumnsa OTHOCHO CbLLECTBEHUTE NPEANOOKEHUS, OLEHKN N AONYCKaHWUS, KOUTO OKa3BaT HaW-
3HAYUTENHO B/IMAHUE BbPXY NPMU3HABAHETO M OLEHABAHETO Ha aKTMBMW, MAaCUBKU, NPUXOAN U pa3xoam e
npeacraseHa no-gony.

6.2.1. O6e3ueHKa HAa HePUHAHCOBU aKTUBU

3a 3aryba oT obe3ueHKa ce Npu3HaBa Cymata, C KoATo 6anaHcoBaTa CTOMHOCT Ha Aa[eH aKTUB UM
eAMHMLUa, reHepupalla napuMyHu notouuM, NpesullaBa Bb3CTaHOBMMATA MM CTOMHOCT, KOATO € no-
BMCOKaTa OT crpaBeA/siMBaTa CTOMHOCT, HamajsieHa C pa3xoauTe Mo npogaxba Ha gafeH akTus, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpedeny Bb3CTaHOBMMAaTa CTOMHOCT, PbKOBOACTBOTO Ha
[py*KecTBOTO M34MCNABa OYaKBaHWUTE B6bAelly MapuyHKM NOTOLM 3a BCAKA eaMHMUa, reHepupalla
napu4YHM NOTOUM, M onpedens NoAXOAAMA ANCKOHTOB GaKTOp C Len KalKy/auMpaHe Ha HacTosuiaTa
CTOMHOCT Ha Te3u napuyHu notouu. MNpu M3uncnABaHe Ha OYaKBaHUTE B6bAely NapUyHU NOTOoLM
PbKOBOACTBOTO MpPaBK NPeanooXKeHNa OTHOCHO 6baelmnTte 6pyTHMU Nedanbu. Tesn npeanonoxeHus
ca CBbp3aHM C bBbaewm cbbutua u obcroaTencrsa. [leAcTBUTENHMTE pesyaTaTM morat ga ce
pas3nMyaBaT M Aa HaN0XaT 3HAUYUTE/IHM KOPEKUMU B aKTMBMTE Ha [py*KecTBOTO Npes cneapaliata
oTyeTHa roAmHa.

B noseueto Cydanm npu onpenenaHeTo Ha NpuUuaoxmmma OUCKOHTOB d)aKTOp Cce npasn OuUEeHKa Ha
noaxoaAauunTe Kopekunn BbB BPb3Ka C Na3apHUA PUCK U PUCKOBUTE d)aI-(TOpM, KOWUTO Ca CI'IeLI,VId)MLIHM
3a OTAENNHUTE aKTUBU.

6.2.2. U3mepBaHe Ha OYAKBaAHU KPeauUTHU 3arybu

OyaKBaHUTE KpeauTHU 3arybu ce onpeaenAT KaTo pas/iMKaTa MeXAy BCUYKM [0roBOPHM MapuyHM
NoTOLM, KOUTO Ce AbAXKAT Ha [pyKeCcTBOTO U NapUUYHUTE NOTOLM, KOMTO TA AENCTBUTE/NIHO OYaKBa Aa
nonyuun (,napuyeH Hegoctur”). M3uncnaBaHeTo Ha OYaKBaHUTE KpeawuTHM 3arybu ce onpeaens Ha
6asaTa Ha BEPOATHOCTHO npeTerneHaTa nNpubAM3MTENHA OLEHKA Ha KpeauTHUTe 3arybu npes
OYaKBaHMA CPOK HA PUHAHCOBUTE UHCTPYMEHTH.

3a TbproBCKM M Apyrn B3emaHua [pyecTBOTO M3M0A3Ba OMPOCTEH MOAXOA MPU OTYMTAHETO Ha
TbProBCKUTE W APYrM B3eMaHMA, KaKTO M Ha aKTUBMTE MO AOroBOp M Npu3HaBa 3aryba ot obesueHKa
KaTo O4YaKBaHW KpeauTHWM 3arybu 3a uenua cpok. Te NpeacTaBnABaT OYaKBAHWUAT HeAOCTUr B
[OrOBOPHUTE NapuyHM NOTOLM, KaTo Ce MMA NpeaBua Bb3MOMKHOCTTA 33 HEU3Mb/IHEHUE BbB BCEKU
MOMEHT OT CPOKa Ha GMHAHCOBUA UHCTPYMEHT. [l py»KeCcTBOTO M3MN0A3Ba CBOA HAaTPYNaH OMNUT, BbHLLUHK
nokasatenn U MHGopmaLMa B AbATOCPOUEH MaH, 3a Aa U34UMCAN OYaKBaHUTE KPeAUTHU 3arybu.

B pe3ynTaT Ha TOBa BCUYKM KPaTKOCPOUYHWN B3eMaHUSA, Bb3HUKHAAN UM NPeaoroBopeHn B paMKuTe Ha
efHa KaneHaapHaTa roguHa [lpy>kectBoTto obesueHaBa ¢ 1% CTOMHOCTUTE MM, NOPaAM TEKYLLMA UM
XapaKTep M HaZIMYMETO HA HUCHK KpeauTeH PUCK.

KpaTKocpo4HWUTe B3eMaHWsA OT CBbp3aHu aunua Jpy»kectBoto obesueHABa ¢ 2%, NoOpaay HaAMuMeTo
Ha CBbp3aHOCT Mexay [pyxecTBoTo UM Herosute aebutopu u daKkTa, 4e MMaT 3HauuTenHa
3aBMCUMOCT €4HO OT [PYro U MasIko MO — BUCOK KPeaUTEH PUCK.

C 2% ce obe3LeHABaT 1 B3eMaHUA C 1EKO 3aBULLEH PUCK OT HEBb3MOMKHOCT Aa NOCTLMAT N0 CMETKUTe
Ha APYXKeCTBOTO MU3LAMO0 UM YaCTUYHO MapUYHUTE NOTOLUM, Bb3HUKHAAM B pe3yaTaT OT NoraciBaHeTo
MM, KaKTO M HEBb3MOMHOCTTAa OT YyperKAaHeTOo MM 4Ype3 MpuXBalllaHe Ha HacCpeliHW B3emaHusa u
334b/KEHNA MeXAY KOHTpareHTuTe 1 JpyxecTsoTo.
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C 5% obe3ueHKa [pyxKecTBOTO 06e3LeHABa BCUUYKM AbATOCPOUYHU B3EMAHMA UK TaKMBA HA KOUTO UM
€ W3TeK/sa AaBHOCTTA MM He ca BUAKM noraceHn B CPOK. lNpuumMHaTa 3a TOBa € 3HAYMTENIHO MO —
BUCOKUA KpeauTeH PUCK M 3aHUMKEHUTE OYaKBaHMA 3a BXO4AWMTE MAPUYHU MNOTOUM OT Te3u
KOHTareHTu.

6.2.3. OueHsABaHe No crnpaBeganMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3Ba TEXHUKM 33 OLLEHABAHE Ha CNpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBU MHCT-
PYMEHTM (NpW NMNCca Ha KOTMPaHW LLeHW Ha akTMBeH nasap). Mpu npunaraHe Ha TEXHUKM 3a OLeHABa-
He PbKOBOACTBOTO M3M0/3Ba B MAaKCMMAHa CTEMNeH NasapHU OaHHWU WM NPeAno/IOKEeHUs, KOUTO Na-
3apHUTE YyYacTHMLM BUXa Bb3NPUEN NPU OLEHABAHETO Ha AafeH UHCTpymeHT. Korato amnceat npu-
NIOXXMMM MasapHU JaHHW, PbKOBOACTBOTO M3MO0A3Ba CBOATA Hall-A406pa oueHKa Ha NpeanonoXKeHUs-
Ta, KOUTO BUXa HaNpPaBWUAWM Ma3apPHUTE yYacTHMLM. Te3n OLEeHKU moraT Aa ce pasanyasaT OT 4eNCTBU-
TE/HUTE LLeHW, KouTo buxa 6uan onpeseneHn Npu cNpaBeannBa NasapHa CAeNKa Mexay HGopmu-
PaHW U XKenaewm CTpaH B KPas Ha OTYETHUA Nepuoa.
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7. Mpuxoan n pasxoam ot onepaumm c pUHAHCOBU aKTUBMU
06.2023 06.2022
XWUN.NB. XWUN.NB.
MNeyanba ot npogaxkba Ha PA - 51
Mpuxoan ot AUXBM 753 797
Mpuxogn oT AMBUAEHTHU - -
Mpuxoau ot onepaunmn ¢ UHBECTULUU 753 848
Meuyan6a ot Nnpogaxk6a Ha AbLLEPHO APYKECTBO 214 33
Pa3xoau 3a NMXBU (736) (973)
3aryba ot npogaxkba Ha PA (25) (1)
Pa3xoAau oT onepauumm ¢ MHBECTULLMMU (761) (974)
Apyrn dnHaHcoBU pa3xoau (9) (5)
PesynTart ot duHaHcoBa aelHOCT 197 (98)
8. MNeuan6a/(3ary6a) ot 06e3ueHKa u neyanba oT NPOMAHa B cNpaBeanBa CTOMHOCT, HETHO
06.2023 06.2022
XUN.NB. XUN.NB.
Mpun3HaBaHe Ha OYaKBaHW KpeauTHU 3arybu Ha B3emaHus (65) (36)
cbrn. MC®0 9
Bb3cTaHOBABaHE Ha OYaKBaHM KpeauTHU 3arybum Ha 83 64
B3eMaHuA
(3ary6a)/Neuanba ot ouakBaHM KpeguTHU 3arybu 18 28
Meyanba oT NpomsAHa B cpaBea/iBa CTOMHOCT Ha 1652 471
$PUHAHCOBU UHCTPYMEHTH
3aryba oT npomsaHa B cnpasea/imBa CTOMHOCT Ha (212) (133)
$PMHAHCOBU MHCTPYMEHTH
HetHa neyan6a oT npomsHa B cnpaBeA/iuBa CTOMHOCT 1441 338
(0]=Y11Te] 1459 366

9. Dpyr BceobxBaTeH goxoga,

Mpe3 nepuoga B [pyKecTBOTO HAMA peanusupaH Apyr BceobxBaTeH A0X04, KOWTO Aa OKaxe

BANAHME BbPXY COBCTBEHMA KanuTan.

10. Pa3xoau 3a BbHLIUHU YCAYTU

3acTpaxoBKu
Takca 6aHKa f0BEpPEeHUK
Haem

06.2023
XUn.ne.
(34)
(30)
(11)

06.2022
XUN.nBe.
(45)

(10)
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OAUTOPCKU U IOPUANYECKM YCAYTH (23) (23)
Takca KOH (1) (6)
Takca 6®b (6) (5)
Takca U v Cepeus drHaHcosu Masapwu (17) (2)
PemoHT - (5)
Apyru (11) (6)
ObLLO (133) (102)
11. Pa3xoau 3a nepcoHan

06.2023 06.2022

XWUN.NB. XWUN.NB.
Pa3xoau 3a 3ansaTtu (45) (37)
Pa3xoan 3a oCcUTYpUTENHN BHOCKMK (5) (3)
(o]411To) (50) (40)

12. Aoxopa Ha egHa aKuuMn

06.2023 06.2022
®dunHaHcoB pe3ynTaT B 1eBa 1473 261.53 125 869.73
CpeaHo-npeTterneH bpon akumm 5347 798 5347 798
[Aoxoa Ha eaHa aKkumA 0,27 0,02

13. UHBeECTUL MM B AbLLEPHU NPeaNPUATUA

HanmeHoBaHue Ha 2023 r. 2022 r.
AbLUEpPHOTO % Ha Bpoi CroiiHocT % Ha Bbpou CroitHocT
APYKeCTBO y4yactueto aKkumm B XWN.NB. yyactueto aKumm B XWN.NB.
Yctpem XonguHr ALl 4,29 170500 244 26,83 1067500 1529
NmoTtn — C AL, 95,71 6886139 5896 95,71 6886139 5896
ObLLO 6 140 7425

MNHBeCcTUUMUTE B AbLLEPHM NPEANPUATUA Cca OTpa3eHn No meToaa Ha cebectoliHocTTa. Mpes 2023 1 2022
r., Apy>KecTBoTo He e NOAy4YMno AUBUAEHTU. [JpyKeCTBOTO HAMA YC/IOBHU QHTAXKUMEHTU, CBBbP3aHU C

MHBECTULUNTE CK B AbLUEPHU NpeanpuAaTuA.

14. UHBecTULUMM B acoLMUpPaHn NpeanpuaTua

AcouuunpaHu npeanpmaTuAa
Notoc ALl

Yuyactue
B%

39,88

2022 r
XUn.nB..

Yyactue
B%

39,88

2021r.
Xxun.ns

AcounmnpaHo apyxectso 3a ,CeBepkoon-Imsa Xonauur” A e ,Jlotoc” AL (B HeCbCTOATENHOCT).
MuBectumaTa B ,Jlotoc” ALl (B HecbCTOATENIHOCT) € oT4eTeHa no cebecToiHOCT. [anosBeTe Ha
acouMmnpaHuTe NpeanpuaTUA He ce TbpryeaT Ha nybanyHa ¢poHAoBa H6opca M Nopaan Tasm NpUYMHa
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He MoXXe pna 6bAa ycTaHOBEHa cnpasen/MBaTa MM CTOMHOCT. [pyXecTBOTO He € MoJyyYuno
aveuaeHTn ot ,Jlotoc AQ“ npe3 2022 r. 1 2023 r.

[py*KecTBOTO HAMA YCNIOBHM 334 b/KEHUSA UAWN APYTY NOETU aHFAXKMMEHTU, CBbP3aHU C MHBECTULMN B
acouMmpaHu 1 Apyru NnpeanpuaTma.

15. AbaroTpaiiHu maTtepuanHu U HemaTepuaiHu akTUBU

15.1. ObaroTpaiiHu maTtepuanHu aKTUBMU

Komniotpu n  CTonaHcku O6uwo
obopyaBaHe  MHBEHTap

u apyrm

XWUN.NB. XWN.NB.  XWUA.NB.
OT4yeTHa CTOMHOCT
Canpo kbm 1 aHyapu 2022 r. 4 1 5
Canpo kbm 31 gekemBpu 2022 r. 4 1 5
AmopTusauma
Canpgo Kbm 1 aHyapu 2022 r. (4) (1) (5)
Canpo kbm 31 nekemspu 2022 r. (4) (1) (5)

BanaHcoBa cTOMHOCT Kbm 30 toHK 2023 r. - - -

Komniwotpu n  CronaHcku O6uwo
obopyaBaHe  WMHBEHTap

napymm

XWUN.NB. XWUN.NB.  XWN.NB.
OTuyeTHa CTOMHOCT
Canpo kbm 1 aHyapu 2023 r. 4 1 5
Canpo kbm 30 toHn 2023 r. 4 1 5
AmopTusauma
Canpgo Kbm 1 aHyapu 2023 r. (4) (1) (5)
Canpo Kbm 30 oHK 2023 r. (4) (1) (5)

BbanaHcoBa cTOMHOCT Kbm 31 toHK 2023r. - - -

[py>KecTBOTO HAMa NOETU 3aAb/XKeHWUA 33 3aKynyBaHe Ha AbArOTPaliHM MaTepuanHU aKTUBU KbM
Kpaa Ha TeKywusa u npeaxoaHua nepuod. [py>KecTBOTO MMa 3a40BONUTENHM MPaBa BbPXY BCUUKK
CBOM AbArOTPaNHN MaTepUaaHN akTUBU.

15.2. ObAroTpaitHn HemaTepuanHU aKTUBU
Mporpamuu
XUn.ns.
Canpo kbm 1 aHyapu 2022 r. 2
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Canpo kvm 31 gpekemspu 2022 r. 2
AmopTusauma

Canpo Kbm 1 aHyapu 2022 r. (2)
Canpo kbm 31 aekemspu 2022 r. (2)

BanaHcoBa cToifHOCT Kbm 31 gekemspu 2022 r. -

Mporpamuun

XWUN.NB.

Canpo kbm 1 aHyapu 2023 r. 2

Canpo kbm 30 oHK 2023 r. 2
AmopTusauma

Cango kbm 1 aHyapu 2023 r. (2)

Canpgo Kbm 30 oHK 2023 r. (2)

BbanaHcoBa cTOMHOCT Kbm 30 toHK 2023 r. -

[pyKecTBOTO HAMA NOETU 3ab/IKEHUA 3a 3aKyNnyBaHe Ha AbArOTPaliHWM HemaTepUaNHW aKTUBM KbM Kpas Ha
TEKYLLMA W NPeaxofHua nepuog,. [pyKecTBOTO MMa 3340BOAUTENHM NPaBa BbPXy BCUYKM CBOM AbATOTPANHM
HemMaTepuasHu akTUBM.

16. ®PUHAHCOBU aKTUBU
16.1. ObnrocpoyHn GUHAHCOBU aKTUBU

[ py*KecTBOTO NpUTEXKaBa KaNUTa/I0BN MHCTPYMEHTU B A PYXKECTBA, YUUTO aKL MU He ce TbprysaT Ha nyb/iMyHa
doHpoBa 6bopca ¢ banaHcoBa cToMHOCT 128 xma.ng. (31.12.2022 r.: 128 xun.aB.), KOUTO ca KaacuduumpaHu
KaTo GMHAHCOBM aKTUBM MO CNpaBea/IMBa CTOMHOCT B neYanbata unum 3arybarta. [py»KecTBoTo He e NoJy4nsno
OVBUAEHTU OT Te3n nHsectmumm npes 2023 r. n 2022 r.

16.2. KpaTtkocpouHu ¢pUHAHCOBU aKTUBU

KpaTKkocpouyHuTe ¢MHAHCOBM aKTMBM Ha [lpy»KeCcTBOTO BKAHOUBAT GUHAHCOBM aKTMBM MO Cnpaseamnsa
CTOMHOCT npes neyanbara u 3arybaTa, KakTo cieaBa:

2023 2022
XWUn. nB. Xun. nB.

®1HaHCOBM aKTUBM NO cNpaBeAanBa CTOMHOCT B Neyanbata uam 3arybarta
bopcosn KaNMTANOBU MHCTPYMEHTH 23301 21571
HeKoTMpaHu KanuTanoBm UHCTPYMEHTH - -
[danose B 4OroBOpHU poHAOBE 396 383
obWo 23 697 21954

KpaTKocpoyHuTe ¢GUHAHCOBM aKTMBM Ca OLEHEeHW MO ChpaBea/iMBa CTOMHOCT, onpegeneHa Ha 6asaTa Ha
60opcoBNUTE KOTUPOBKM KbM AaTaTa Ha GUHAHCOBKA OTYET KbAETO € NPUIOKMMO, a 3a Te3n 6e3 aKTMBeH nasap
CTOMHOCTTAa e onpefeneHa Ha 6asa Ha OUEHKAa Ha HEe3aBUCMM OLEHUTEeN, onpeaeseHa KbM gaTata Ha
¢uHaHcoBMA oTtyeT. lNeyandbute n 3arybuTe ca NpPU3HaTM B OT4eTa 3a nevyanbaTa wmam 3arybata u apyrus
BceobxBaTeH AoxoA Ha pen, ,Neyanbu / (3arybu) ot o6e3ueHKu, HeTHO”.

KpaTKOCpOLIHVI d)VIHaHCOBM aKTUBM npe3 npeacraBeHnTe OTYETHU nepunogn  BKAKOYBAT pPaA3/INYHU
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MHBECTULUMN, KOUTO HE OTroBapAT Ha BMsHec moaena 3a cbbupaHe Ha L4OroBOPHUTE MAPUYHU NOTOLM, NN
Lpy*KecTBOTO € pelwmnso A4a U3Nnon3Ba Bb3MOXKHOCTTa Aa Knacuduumpa Tesm akTMBM KaTo Takuea.

2023 2022

XWUN.NB. XWUN.NB.

MHBECTUUMM B aKUUU U AanoBe 11 309 11 099
AKUMU, 3aN10KEHM NO Peno caeNKkun 12 388 11 907
OobLIOo 23 697 21954

YcnoBHUTE akTMBM / MacuMBM BbB BPb3Ka C KPaATKOCPOUHWUTE (PUHAHCOBM aKTUBM Ca MOKa3aHU B
noAacHeHue 25

17. TbproBcKu U Apyru B3emaHua
2023 2022
XWUN.NB. XWUN.NB.
AbaArocpoyHu B3emaHuA
B3emaHuna no forosopwu 3a uecusa 8 709 8 878
3aemu - -
O6wW,o0 ABATOCPOUYHM B3eMaHUA 8709 8 878
KpaTkocpouHu B3emaHuA
B3emaHunA no gorosopwu 3a uecua 7730 7941
B3emaHMA OT KAMEHTM MO NOKYyNKa Ha A 2 387 3099
ABaHCM 3a NOKYMNKa Ha GMUHAHCOBU aKTUBM 350 426
B3emaHunA No peno caenku 887 869
3aemu 535 1057
[Opyrun B3emaHua 22 22
060 KPaTKOCPOUHU B3eMaHUA 11911 13 414
ObLIO 20 620 22 292

HeTtHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE WM APYyrv B3emMaHMa ce npuMema 3a pasymHa
nNpuban3nTENHA OLLEHKa Ha cripaBea/inBaTa UM CTOMHOCT.

BCWYKM THProBCKU 1 Apyru ¢MHaHCOBVI B3eMaHuA Ha [lpy»KecTBOTO ca npernegaHn OTHOCHO HaCTbNUAN
cubutna Ha Heunsnbv/IHEHNE, a 3a BCUYKU THLProBCKU B3eMaHUA € MNPUIOoXKeEH OonpocteH noaxon 3a
onpeagenAHe Ha O4aKBaHUTE KpeauUTHU SaI'Y6VI KbM KpaAa Ha nepuoga.

HAKOM TbProBCKKU M ApyrM B3eMaHUA ca buam obesueHeHM 1 CbOTBETHATA 0be3LLeHKa B pasmep Ha 36
xuAa. nB. (2022 r.: 40 xun. nB.) e Npu3HaTa B OTYeTa 3a nevanbarta uam 3arybata u apyrusa BceobxsaTeH
noxon Ha peg, ,Mevanbu / (3arybu) ot obesueHKa M neyanba OT NPOMAHa B cnpasBeAnBaTa CTOMHOCT,
HeTHO”. M3meHeHMeTo B pa3smepa Ha KOPEKTMBA 3a O4YaKBAHW KpeauTHU 3arybu Ha TbProBCKUTE U
ApYrv B3eMaHUsA MoKe aa bbae npeacTaBeHo Mo CAeAHUSA HaUMH :

2023 2022
XWAN. nB. XWA. nB.

Cango kKbm 1 aHyapum (533) (716)
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KopeKTuB 3a 04aKBaHU KpeauTHU 3arybu (36) (40)
Bb3cTaHoBsABaHe Ha 3aryba ot obe3ueHKa 64 223
Cango KbMm Kpas Ha nepuoga (505) (533)
18. MapuyHu cpepcrsa

2023 2022

XWUN.NB. XWUN.NB.

MapwnyHn cpeacTea B 6pon 3 3
MapuyHM cpeacTBa B pasnaallaTesHn CMeTKU 2 42
MapuyHM cpeacTBa NO CPOYHU AEMO3UTH 1 1
ObLOo 6 46

[py)XecTBOTO € M3BbPWMAO OLEeHKA Ha OYaKBAHUTE KPegUTHWU 3arybu BbpPXy MNApUYHWM CPeACTBA M MAPUYHM
eKkBuBaneHTU. OueHeHaTa CcToMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha MapUYHUTE CPEeACTBa,
Aeno3npaHn BbB GUHAHCOBU UHCTUTYLMM, MOPAAN KOETO e onpesesieHa KaTo HecbllecTBeHa M He e Hauuc/ieHa BbB
¢du1HaHCcoBUTE OTYETHM Ha [lpyKecTBOTO.

19. CobcTBeH KanuTtan

19.1. AKuMOHepeH KanuTtan

AKUMOHEPHUAT KanuTan e npeAacTaBeH Mo HOMWMHANHA CTOMHOCT M CbOTBETCTBA HA aKTyasiHaTa My
cbaebHa perncrtpauma. Kbm Havanoto Ha 2018 r. KanuTanbT Ha "CesepKkoon-Mbm3a Xonauur" Al e 5 347
798 nesa, pa3npeaesieH B 2 673 899 6poA NOMMEHHM aKUMU C HOMMHaIHa CTOMHOCT 2 fieBa 3a BcAKa. Ha
18 centempu 2018 r., ca emnTMpaHu 2 673 899 6p. HOBM OOMKHOBEHM, MOMMEHHU, BE3HANUYHM aKLUUM C
npaBo Ha rnac ¢ HomuHan 2,00 fB. 1 eMUCMOHHA cToMHOoCT 4,00 NB., B pe3yaTaT Ha KOETO KanuTanbT Ha
OpyxecTBOTO € yBennyeH Ha 10 695 596,00 nB., pasnpegeneH B 5347 798 6p. akumm c HomuHan 2,00 nB.
BCAKA.

npOMﬂHaTa B 6pOH Ha n3gageHnte akunun e npeacraBeHa KakTo csieaBa:

2022
Bpo# aKuumn

Bpoit U3gaseHn 1 HaNbAHO NAATEHU aKLUK:

2022
Bpoit akuumn

B HayanoTo Ha roagnHaTta 5347 798 5347 798
EMuncma Ha akuum - -
Bpoli M3pafeHn 1 HaNbAHO NAATEHN aKuUK 5347 798 5347 798
06w, 6poii akuMM KbM Kpas Ha nepuoga 5347 798 5347 798

CNMCBbKbBT Ha OCHOBHUTE aKUMOHEPK Ha [py»ecTBOTO e NpeacTaBeH, KakTo cessa:

30 1oHHU 30 1oHHU 31 pekemspu 31 pekemspu

2023 2023 2022 2022

Bpoii akuum % Bpoii akuumu %

3em MHBecT EOO/ 983 433 18,39 983433 18,39
CeneHa XonguHr AL, 801 460 14,99 801 460 14,99
Opyrn dnsunueckn n 3562905 66,62 3562905 66,62
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19.2. Pesepsu

Pe3epB OoT emuncma Ha akuum
3aKoHOBM pe3epBu

Pe3eps oT nocneaBsalim OLEHKN
Opyru pesepsu

OobLlIO

OTcpoyeHu AaHbYHU NacuBM (aKTUBK)

MpeoueHKa Ha PUHAHCOBK aKTUBM
Obe3ueHKa Ha GUHAHCOBU aKTUBM
Obe3LeHKa Ha B3emMaHusA
JaHbyHuM 3arybu

Mpu3HaTh KaTo:

OTCcpoYeHU JaHDBUYHU aKTUBU

OTCcpoYeHU AaHDBYHM MACKBU

HeTHO oTcpoueHu AaHbuYHKU nacueu/(akTnem)

OTcpoyeHu AaHbYHU NacuBM (aKTUBK)

MpeoueHKa Ha pUHAHCOBKN aKTUBU
O6e3ueHKa Ha GMHAHCOBM aKTUBU
O6e3ueHKa Ha B3eMaHus
JaHbyHU 3arybm

Mpu3HaTh KaTo:

OTCpoYeHU JaHBYHM aKTUBM

OTCpoYeHU AaHbYHM NacUBM

HeTHO oTcpouyeHu gaHbuyHU nacusu/(akTnem)

5347 798 100 5347 798 100
2023 2022
XWN.NB. XWN.NB.
5348 5348
995 995
154 154
636 636
7133 7133
20. AKTMBM U NacCUBU NO OTCPOYEHMU AaAHDBLU
112022 lPusHaTMBnevanbata o, ., 50,0
nnu 3arybarta
XWN.NB. XWn.ne. XWn.ne.
394 205 599
(115) (24) (139)
(81) 12 (69)
(11) (114) (125)
187 79 266
(207) (333)
394 599
187 266
112021 lPusMamMBnevanbata o, ., 5050
nnu 3arybarta
XUN.nB. XWn.ne. XUn.ne.
317 77 394
(89) (26) (115)
(59) (22) (81)

- (11) (11)
169 18 187
(148) (207)
317 394
169 187

21. Pa3xoau 3a gaHbUU BbPXY AOX04a
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Pasxogute 33 TeKywWM [aHbUM WM OTCPOYEHUTE [aHBLUM Ca M3YMCAEHW Ha 6a3a 3aKOHOBO
onpegeneHata crtaBka oT 10% cbrnacHo 3aKoHa 3a KOPMOPaTMBHOTO MogoxodHo obnaraHe. B
Tabaunuata no-g4ony e npeacTaBeHo 0bAcHeHUe 3a epeKTMBHATA AaHDbYHA CTaBKa:

2022 2021

Xun.ns Xun.ns

Meyan6a/(3aryba) 3a nepmnoaa npeau AaHbLM 893 329

JaHbuyHa cTaBKa 10% 10%

OuaKBaH pa3xop, 3a 4aHbLM BbpPXy A0X043 (89) (33)

YBennyeHus Ha GMHAHCOBMA Pe3yaTaT 3a AaHbYHU Len (40) (63)

HamaneHua Ha ¢pMHAHCOBMA Pe3yNTaT 32 AaHbUYHU Lenu 243 108
Pasxoa/(npuxopa) 3a AaHbLUM BbPXY A0X0A4a, B T.U.:

OuaKBaH pa3xop, 3a TeKyLl, AaHDbK - -

OuaKBaH pPasxop, 3a OTCPOUEH AaHbK (79) (18)

22. 3aab/KeHUA No 06anrayMoHeH 3aem

Ha 12.07.2018 r. Apy:kecTBOTO M3gaBa obanraumsa ¢ ISIN kog BG2100008189 - 2 000 6p. C HOMWHANHA CTOMHOCT
1 000 nB./6p. O6WMA pasmep Ha obanraumoHHKUA 3aem e 20 000 000 (aageceT muaumoHa) ne. O6auraummTe ca
0B6MKHOBEHMW, Be3HaNMYHWN, NOMMEHHN 1 obe3snedeHn. O6aMrauMoHHMA 3aem e obe3neyeH CbC 3aCTPaxoBKa C
NOKpMTME B Pasmepa Ha raBHULATa U INXBUTE 3a Lenus nepuog Ha 3aema. Ipynata Ha Cesepkoon — 'bm3a
XonauHr Al e noena aHraXMMeHT 3a cna3BaHe Ha cneaHuTe GUHaAHCOBU KOeDUUMEHTU Ha KOHCOAUAMPAHO
HMBO :

- CboTHoweHwue NacmsBm Kbm AKTUBM NO-MAsIKO AN PaBHO Ha 97%
- TokpuTKe Ha pasxoauTe 3a IMXBU — NO-FONAMO UK paBHO Ha 1,05
Kbm Kpas Ha nepuoga, MpynaTta cna3sa ropenocoyeHnUTe KOBEHAHTMU.

O6AUTaLMOHHUAT 3aeM € C NaLEeX Ha INXBEHUTE MNaLLaHUA Ha 6 meceyeH nepuog, cuutaHo ot 12.07.2018 r.,
KaToO MocneaHoTO IMXBEHO NsawaHe e ¢ nagex 12.07.2026 r. Mageute Ha rNaBHUYHUTE NAAWAHMA 3ano4BaT
oT 12.01.2022 r., OTHOBO Ha 6 MeceyeH Nepuog KaTo NocieAHOTO NawaHe cneasa Aa 6bae HanpaBeHO Ha
12.07.2026 r. MNpe3 nepuoaa €a HAYUCNEHM PA3XOAM 33 NUXBM MO OOAMraLMOHHMA 3aem B pasmep Ha 350
xun.ng. (31.12.2021 r. — 1 007 xun.nB.). 3abAKeHUATa 33 IMXBU Kbm obanraumoHepuTe Kbm 30.06.2023 1. ca B
pasmep Ha 324 xun.ne. (31.12.2022 r. — 377 xun.ns.)

CpegacrteaTa oT 06MraumMoHHaTa eMmcKsa ca nsnonseaHu ot ,Cesepkoon — Mmsa Xonamur” ALl 3a npuaobusaqe
Ha [OANOBM y4yaCTMA B AbLUEPHW M aCOLUMMPAHU MpPeanpuATvsA, CTPYKTypupaHe Ha auBepcubuumpan
WHBECTUUMOHEH nopTdenn oT ¢UHAHCOBU WMHCTPYMEHTH, NpUAOBMBaHE HA B3eMaHMA, WHBECTMUMM Ha
NapuyHMTE, KanuTaNoBuUTe M CTOKOBUTE Nasapu, BKA. MHBECTMUMM B 6OPCOBO TbPryBaHM CTOKM M NPON3BOAHM
[OEePVBATUBHU UHCTPYMEHTM.

2023 2022
XWUN.NB. XWUN.NB.

ObnrocpoyHa 4yact no o6aurayMoHeH 3aem
FnaBHMLUA No 0b6AUrayMoHeH 3aem 12 000 12 000
O6wWo ABbATOCPOUHA YacT 12 000 12 000

KpaTkocpouHa 4acrt no obauraumoHeH 3aem
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FnaBHMUa No obauraunMoHeH 3aem 2 000 4 000
Jlnxsm no o61MraMOHEH 3aem 324 377
O6LW,0 KpaTKOCPOUHa YacT 2324 4377
obLOo 14 324 16 377

[bArocpoyHuTe cTpaTernyeckn MAaHOBE Ca HACOYEHM KbM AUHAMWYHO W ePEeKTMBHO YynpaBiaeHue Ha
XO/IAMHIOBaTa CTPYKTYpa U MHBECTULMUTE Ha [pyKecTBOTO ¢ uen dopmmpaHe Ha pasHoobpas3HM U3TOUYHULM HA
[O0XOAHOCT.

23. 3aemu
2023 2022

XWUn.nB.. XWUN.NB.
AbArocpoyHu 3agbmxeHusn
MonyyeHn AbArOCPOYHU BAHKOBU 3aeMM 8 100 8 100
O6Wo0 ABATOCPOUHM 3a4bNXKEHUSA 8100 8100
KpaTKocpouHu 3aabnxKeHna
3aabaxKeHua no Peno caenkun 8 424 8 236
Opyrn - 70
O6LW,0 KPAaTKOCPOUHM 3a4bIIKEHNA 8424 8 306
O6wWwo0 3aabMKeHUA 16 524 16 406

Peno caenkute (coenku 3a 06paTHO M3KyMyBaHe Ha aKuMK) ca KPAaTKOCPOYHU B CPOK Mexay 3 n 6
meceua. M3noa3BaHUA INXBEH NPOLEHT e nasapeH, Npu AMxea B pasmep mexay 4,5% n 5% 3a 2023 r.
KaTto obe3neyeHne no Te3n caenku, ApYHKeCcTBOTO e 3a/10XKMN0 CBOM GUHAHCOBU aKTUBMK.

Ha 05.08.2022 r. [py*KecTBOTO CKAKOYBA [0roBOp 3a 3aemM 3a cymata oT 7 940 xun.nB. npu NpomeHAnBa
roavwHa nuxea ¢opmupaHa oT npomeHavB basos sMxBeH npoueHT B BGN natoc gorosopeHa Haabaska 3a
KpeamTeH puck B pasmep Ha 1,5 ( egHa uano v net) nyHKTa. Mpu CKNtOUYBAHE Ha HacToAWMA Aorosop obuo
[OroBOpPEHUsA IMXBEH MPOLLEHT MO KpeauTa e B pasmep Ha 4 %. JluxsaTa ce U3uncnaBa Ha 6asa 365/360 aHw.
Hauncnaga ce exemeceyHo. MMaBHWYHO MNialaHe e eAHOKAPTHO HA AaTaTa Ha Naje)a Ha H6aHKoBMA 3aem.
BaHKOBUAT 3aem e obe3neyeH 3acTpaxoBKa ,, PnHaHcoB PUcK” B pasamep Ha 7 940 xun.ns. CpOKbT Ha gorosopa e
00 03.11.2022 r. loroBopbT 32 3aem € usnaaTeH.

Ha 16.12.2022 r. [lpyXecTBOTO CKAKOYBA AOroBop 3a 3aem 3a cymarta oT 8 100 xmn.ne. npu npomeHanBa
roguiiHa nmMxea ¢opmupaHa oT npomeHAns basos nmxeeH npoueHT B BGN natoc goroBopeHa HagbaBKa 3a
KpeauTeH puck B pasmep Ha 0,5 ( Hyna uano v net) nyHkTa. Mpu CKAOYBAHE Ha HAcToAWMA Aorosop obLio
[0roBOpPEHUs IMXBEH MPOLIEHT NO KpeauTa e B pa3smep Ha 3 %. J/luxsaTa ce u3umncnssa Ha 6asa 365/360 aHu.
Hauncnasa ce exxemeceyHo. [MaBHMYHO NAalaHe € rpaTUceH nepuog u 3ano4vsa ot 2024 r., 58 paBHU MeceyHun
BHOCKM BHOCKUTe. baHKOBMAT 3aem e obe3neuyeH 3acTpaxoBKka ,PuHaHcoB Puck” B pasmep Ha 8 100 xun.ns.
CpoKbT Ha gorosopa e A0 28.12.2028 r.

24, Macusu, Bb3HMKBaLLKM OT PUHAHCOBATA AEeMHOCT Ha [ pyXXecTBOTO

Tabnuuata no-gony npeacrtaBa NPOMEHUTE B 3a4b/KEHMATa Ha [py)ecTBOTO, KOWTO Bb3HMKBAT OT
duHaHCcOBaTa My AEMHOCT, BK/IOUYUTENHO MapUYHUTE U HemapuyHUTe npomeHu. MacuBu, Bb3HMKBALLM OT
dMHaHcoBaTa AEeMHOCT ca Te3W 33 KOUTO Mapu4HM NOTOUM ca 6uan, nam 6vaelum NapuyHK notToum wWwe 6bvAaarT,
KnacuduumMpaHu B 0T4ETA 33 NAaPUYHKM NOTOLM Ha [lpyeCcTBOTO KaTo NapuyHKU NoToLumM oT GMHAHCOBa AEMHOCT.

2022 MapuyHu usmeHenna  [pyru usmeHeHma* 2023
XWUN.NB. XUN.NB. XWUA.NB.  XWAN.NB.
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ObnuraumoHeH 3aem 16 377 (2 403) 350 14 324
[lpyrv 3aemu 8306 (87) 109 8328
BaHKOB 3aem 8100 (127) 153 8100
3a4b/KEHUS KbM CBbP3aHU 1 () 7 3
mua

O6uwo 32783 2621 621 36 025

* [dpyrute nameHeHUA BKAOYBAT HAUYMC/IEHUA Ha JIUXBU, npop,a>K6a Ha B3eMaHuA U nonyyvyeHn cymum no
AOroBopu 3a 3aeM.

25. TbproscKku n Apyru sagbaKeHune

2023 2022

XWUN.NB. XWUN.NB.

3aabaxKeHua no Nokynku Ha ®U 2 893 1260
3a4b/XKeHMA KbM 40CTaBYnLMU 11 4
JaHbYyHM 3a4bNXKEeHUA 2 1
Opyrn 32 3
OobLO 2938 1268

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLWUTE TbProBCKU U APYrU 3a4b/XKeHUA ce Nnpuema 3a pasymMHa
nNpuban3nTeHa OLEHKa Ha cnpasea/inBaTta UM CTOMHOCT.

26. Csbp3aHu npeanpuaTUa

Cebp3aHuTe nnua 3a "Cesepkoon-romsa Xonamur' AL ca avlepHute my apyxectsa "Mmotn-C" AL u "Yctpem
Xonguur" ALl (npes ,,Umotn — C“ AZl). Opy*KecTBOTO NpuTeKaBa M acoLMMpPaHO yyacTue B KanuTtana Ha ,Jlotoc”
ALl (8 HecbcToATenHoCT). CBbP3aHM /IMLA Ca U YNEHOBETE Ha CbBeTa Ha AupekTopuTe. CBbP3aHM AuLa ca U
npuTexasawmTte Hag 20 % OT KanuTana Ha APYKECTBOTO — A0 AaTaTa A0 KOATO TE3M /WL ca NPUTEXKABAAWN Hag,
20% oT KanuTana Ha [py*KecTBoTo.

[pyXecTBOTO OTYMTa KaTo B3eMaHWA OT CBbp3aHM AMLA pasyeTUTe CUM Mo NPeAOoCTaBeHW 3aemu, /IUXBMU,
AMBUAEHTU M Bb3HArpaxaeHua no 40roBopu 3a ynpasaeHue ¢ AblepHUTE M acouumpaHuTe npeanpuaTma. AKo
He e U3PMYHO YNOMEHATO, TPAH3aKLMUTE CbC CBbP3aHN NNLLA HE Ca M3BbBPLUBAHM NPU CNELMANHN YCI0BUA U He
ca NpeAoCTaBAHU UM NOMYYaBaHN HUKAKBM rapaHLUmu.

26.1. CAenku cbe cBbp3aHM Mua
06.2023 06.2022
XWN.NB. XWUN.nB.
CoenKu ¢ OvWepHU npednpusmus
BsemaHus
MpepocTaBeHun 3aemun 2813 a77
Bb3cTaHOBEHM 3aemu (471) (505)
HauncneHun nnxsmn no 3aemun n B3emaHmsa 265 141
MnaTeHn NNXBM NO 3aEMU N B3EMAHUA (148) (106)
O6esueHKa npuxoan/pasxoam (85) -

O60poTH Npes3 nepuoga 2374 7
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06.2023 06.2023
Xun.ns. Xun.ns.
CoesnKu ¢ OvbWepHU npednpusmus
3a0bareHus
HauncneHun nnxsm no 3aemu 1 AOroBopu 3a Lecus -
MnaTeHu MxBM NO 3aemMm U AOTOBOPM 3a LEecua -
MpoaaaeHo 3aAb/KeHME, CbIIAaCHO YBEAOM/IEHUE -
MpuxBaHaTX IMXBK MO CNOpasyMeHne
MNMonyyeHn 3aemmn - 54
MoraceHn 3aemu - (55)
Haem Ha oduc 9 9
MoraceHn 3abMKEHNA 338 HaemM (6) (9)
O6o0poTH npes3 nepuoga 3 (1)
COenKu ¢ acoyuupaHu npednpuamus
BsemaHus
OTnucaHn B3emaHun - -
BbpHaTh 06e3ueHKn - -
0O60poTH KbM Kpas Ha roguHaTa - -
COesKu C KA10408 ynpaesaeHCKU nepcoHan
YnpaBaeHCKM 40roBOpU - Bb3HarpaxXaeHusa 18 9
M3nnaTeHun Bb3HarpaxaeHusa no ynpasieHCcKm (15) (8)
norosopu
060poTH KbM Kpas Ha nepuoga 3 1
26.2. Pa3syeTu cbc cBbp3aHU LA

Kbm 30 toHM [lpy»KecTBOTO MMa B3eMaHUA OT U 3a4b/IXKeHWE KbM CBbP3aHU /IMLA, KaKTo cneaBa:

2023 2022

XWn.ne. Xun.ns
TeKyLm B3eMaHUA OT :
AvlepHu npeanpuATKA, B T.u4.: 9629 7129
B3emaHuMa no AoroBopu 3a 3aem 9629 7 129
Acoumunpanu npeanpmuaTna - -
O6wW,0 B3eMaHMA OT CBbpP3aHMU 1A 9629 7 129
TeKyLm 3a4bNAXKEHUA KbM :
ObluwepHu npeanpmuATHA, B T.4.: -
3a4bKeHUA No A40rosop 3a 3aem -
3aabmKeHUA No GaKkTypu 3a HaemM 3
3aAb/KEHMA KbM KOYOB YNPaB/EHCKU NepcoHan 3 2

HeunsnnateHn Bb3HarpaxkgeHus 3 2
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0610 3aabNKEHUA KbM CBbp3aHu mua
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BCMYKKM B3emMaHMA M 3a4b/XKEHMA KbM CBbP3aHM AMLA Ca TeKyllM U cneaBa Aa 6baat ypeaeHu B pamKkuTe Ha 1

rogunHa. B3emaHusaTa ot CBbpP3aHU NnLa He Ca obesneyeHu.

M3meHeHMeTO B pa3mepa Ha KOpPeKTUBa 3a OYaKBaHU KpeaAUTHU 3ary6V| Ha TbProBCKUTE B3€MaHMUA MOXe Aa 6'b,EI,e

npeacraBeHo No cnegHnA Ha4vynH:

Canpgo kbm 1 aHyapu

KopeKTnB 3a o4aKBaHU KpeaUTHN 3arybu
Bb3cTaHOBsABaHe Ha 3aryba oT obesLeHKa
Canpo Kbm Kpas Ha nepuoaa

27. be3Hanu4yHu caenku

,ﬂ,pY)KECTBOTO He e n3BbpLluBano 6€e3HaNNYHN COENKU Npe3 pasrnexgaHna n Tekywma nopumoa

28. YCNoBHU aKTUBU U YCIOBHU NacuBuU

,D,F)Y)KECTBOTO npuTeXxasa cnegHUTe YC10BHU aKTUBU U NaCUBU

YcnoBHu AKTUBU

HomuHan no ueanpaHu B3emaHusa

MNpepoctaBeHU PUHAHCOBU aKTMBM 33 0OpPaTHO WM3KyMyBaHe Mo
[,0roBOpYU 3a peno

YcnoBHU nacusu

MonyyeHn GUMHAHCOBM  aKTMBM, MNOAJIeXalWwy Ha o0bpaTHo
M3KynyBaHe No A0roBopu 3a peno

29. Kateropuun ¢pmHaHCOBM aKTUBM U NACUBU

2023 2022
XWUAn. nB. XWUAN. nB.
(146) (85)

(61)

(142) (146)

2023 2022
Xun.ns XUun.ns
11275 11275
727 727
710 710

banaHcoBUTE CTOMHOCTU HA d)VIHaHCOBMTe AKTUBU N NaCUBU Ha H,DYH(ECTBOTO morat ga 6'bﬂ,aT npeacrtaBeHn

B CheaHUTe KaTeropuu:

PuHaHCOBU aKTUBU

TbProBCKKU M APYrM B3eMaHuWsA
B3emaHus OT CBbP3aHM MLa
®OUHAHCOBU MHCTPYMEHTH
Mapu 1 NapuUyHM EKBUBANEHTU

®duHaHcoBU NacuBu

Monyy4yeHU ABATOCPOUHM 3aeMu
3aAbKEHUA KbM CBbP3aHU LA
TbProBCKU U APYIU 334 b/IKEHNA

2023 2022
XUn.nB. XUn.ne.
20620 22 292
9629 7129
23 697 21954
6 46
35952 51421
2023 2022
XUn.nse. XUn.ne.
12 000 12 000
6 2

2938 1268
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3aemu 20 848 20783

35792 33 878

BuxTte MNoscHeHWe YnpaBneHue Ha pUHAHCOBUTE PUCKOBE 33 MHGOPMALIMA OTHOCHO CYETOBOAHATA
NMofITMKa 3a BCAKA KaTeropusa GpuUHaAHCOBM WMHCTPYMeHTU. MeToauTe, M3MoOA3BaHWM 33 OUEHKa Ha
cnpaBeA/inBUTE CTOMHOCTM Ha GUHAHCOBM aKTUBU U MAacMBM, OTYMTAHM NO CNpaBea/InBa CTOMHOCT, ca
onucaHu B noacHeHne OueHABaHe No cnpaBeAsMBa CTOMHOCT. OnvcaHMe Ha NOIMTUKATA U LenuTe
3a ynpaBneHWe Ha pucka Ha [pyXecTBOTO OTHOCHO GWMHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHO B
MNoAcHeHne Puckose, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTHU.

30. Puckose, cBbp3aHn ¢ PUHAHCOBUTE UHCTPYMEHTHU
Llenn n nonutnKa Ha pbKOBOACTBOTO NO OTHOLLUEHUE YyrpaBAeHUe Ha pUCKa

LpyKecTBOTO € M3N0XKEHO Ha Pas/IMyHM BUAOBE PUCKOBE MO OTHOLWEHME HA (UHAHCOBUTE CMU
WMHCTPYMEHTU. 3a noseye MHPOPMALMA OTHOCHO PUHAHCOBUTE AaKTUBM M NACUBU MO KAaTEropuu Ha
OpyxectBoTo BUXKTe [MoAcHeHMe KaTeropuu ¢PUHAHCOBM aKTMBM M NacuBU. Hai-3HaunmmuTe
OUHAHCOBM PUCKOBE, HAa KOUTO € WU3N0XeHO [pyXKecTBOTO ca MNasapeH pPUCK, KpeauTeH PUCK U
JINKBUAEH PUCK.

YnpasneHMeTo Ha pucka Ha [IpysKecTBOTO Ce OCbLIeCTBABA OT LiEHTPanHaTa aAMUHUCTPaLMA Ha
[pyecTBoTO B CbTpyaHUUYecTBO cbC CbBeTa Ha gupektopute. MpuopUTeT Ha PbKOBOACTBOTO € A3
OCUTYPU KPaTKOCPOUYHUTE U CPeAHO CPOYHM MapWYHK MOTOLM, KaTo Hamanu M3naraHeTo CU Ha
dunHaHCcoBM Nasapu.

[lpy>ecTBOTO He ce 3aHMMaBa aKTMBHO C TbPryBaHeTo Ha GMHAHCOBU aKTMBU 3a CNEKyNaTUBHU LLean,
HWUTO MbK U343aBa ONUMMK.

Hali-cbuiectseHnTe GMHAHCOBM PUCKOBE, HA KOUTO € U310XKeHO [pyKecTBOTO, Ca ONUCcaHu No-Aoay.
30.1. AHanNn3 Ha KpeaAUTHUA PUCK

M3naraHeTo Ha ﬂ,py}KECTBOTO Ha KpeguTteH pUCK € OrpaHn4YeHoO 40 pa3mepa Ha 6anaHcoBaTa CTOMHOCT
Ha d)MHaHCOBMTe dKTUBU, NPU3HATU B KPaA Ha OTYETHUA Nepno, KaKTo € NoCOYeHO No-A0NY:

2023 2022
XUN.NB. XUN.NB.

Fpynu ¢puHaHCOBU aKTUBM — 6aNaHCOBU CTOMHOCTY:
TbproBCcKkun u Apyru B3emaHma 20620 22 292
B3emaHua OT cBbP3aHM Anua 9629 7129
DUHAHCOBU MHCTPYMEHTH 23 697 21954
Mapu 1 NnapnyHU eKBMBaNEHTU 6 46
53 952 51421

KpeanuTHUAT PUCK OTHOCHO Mapu M MapuUYyHM EKBMBAJIEHTM Ce CUMTA 33 HeCbLLECTBeH, Tbi KaTo
KOHTpareHTuTe ca 6aHKu ¢ Aobpa penyTaumsa U BUCOKa BbHLLIHA OLLEHKa Ha KPeAUTHUA PeNTUHT.

3a TbproBcku n gpyrm B3emaHua [pyKeCcTBOTO M3M0A3Ba OMNPOCTEH MOAXOA MPU OTYUTAHETO Ha
TbProBCKUTE U APYrM B3€MaHMSA, KAaKTO M Ha aKTUBMTE MO A0roBOP M Npu3HaBa 3aryba ot obe3ueHKa
KaTO OYaKBaHW KpeauTHW 3arybum 3a uenumsa cpok. Te npeacTaBnsBaT OYAKBAHWAT HeAOCTUT B
[0roBOPHUTE NAPUYHM NOTOLM, KaTo ce MMa Npeasus, Bb3MOXKHOCTTA 33 HEU3Mb/JIHEHME BbB BCEKMU
MOMEHT OT CPOKa Ha PUHAHCOBUA MHCTPYMEHT. [pyKeCTBOTO N3M0N3Ba CBOA HAaTPynaH ONWUT, BbHLUHMK
nokasartesn U MHGOPMALMSA B SbATOCPOYEH MJIaH, 33 Aa U3UYNC/IN OYAKBAHUTE KPeaUTHM 3aryou.
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B pe3ynTaT Ha TOBa BCUYKM KPATKOCPOUHM B3EMAHUA, Bb3HUKHAIN UM NPELOrOBOPEHN B PaMKUTE Ha
e[lHa KaseHaapHaTta rogmHa [pyxecTsoTo obesueHsBa ¢ 1% CTOMHOCTUTE MM, Nopaau TeKyWMA UM
XapaKTep M Ha/IMYMeTO Ha HUCBK KpeanTeH PUCK.

[ bArocpoyHUTE B3eMaHUA U B3EMaHUATA OT CBbP3aHuM Anua [pyKectBoTo obesueHnABa ¢ 2%, nopaam
Ha/IMYMETO Ha CBbP3aHOCT MeKay [lpy>KecTBOTO M Herosute AebuTopu M daKTa, Ye UmaT 3HaunTenHa
3aBUCUMOCT €4HO OT APYro U MasKo MO — BUCOK KPpeaMTEeH PUCK, KAKTO M AbArOCPOYHOCTTA Ha CPOKa
Ha rnoracsiBaHe Ha B3emaHuATa.

C5% O6ESLI,EHKa JdpyxectBoTO O6e3LJ,EH$|Ba BCUYKN B3EMAHUNA OT OPbXKEeCTBaA C B/IOWEHO CbCTOAHUE
WU TakKnBa Ha KOUTO UM € U3TeKN1a AaBHOCTTa UM He Ca 6uan noraceHu B CpoK. MNpuymnHaTta 3a ToBa e
3Ha4YNUTENHO MO — BUCOKMNA KpeanTeH PUCK U 3aHNKEHUTE OYaKBaHUA 3a BXO4ALWNTE NAPUYHM noTOUU
OT T€3UN KOHTAreHTMu.

CTpyKTypaTa Ha ¢UHaAHCOBMTE aKTMBM NO $asmM U OTHOCMMATA KbM TAX obesleHKa Moxe aa bbae
npeAcTaBeHa KaKTo cneasa:

dasal ®asa 2
B3emaHusa no gorosopwm 3a Lecusa 7 930 8925
B3emaHus oT KAMEHTU NOo NOKynKa Ha A 2391 353
ABaHcH 353
B3emaHua no peno caenku 877
B3emaHusa oT cBbp3aHM mua 9 825
3aemu n apyru 22 546
OuaKBaHW KpeauTHU 3arybu (235) (426)
11 338 19 223

Ob6e3neyeHns no peno caenkute npeacrasnABat akuummTe, KOUTO Ca 0beKT Ha peno caenkarta.
CﬂpaBe,ﬂ,ﬂMBaTa CTOMHOCT Ha adKUMnUTe HaaBullaBa 3HAYUTENTHO 6anaHcoBaTa CTOMHOCT Ha B3eMaHeTo
1 [pyKeCcTBOTO HE € HAYUC/INIO OYAKBAHU KpeauTHU 3ary6M BbB BPb3Ka C TAX, Tb KaTo CTOMHOCTTA
Ha obesneyeHneTo HagsullaBa CTOMHOCTTA Ha B3EMAHETO.

30.2. AHanns Ha NIMKBUAHUA PUCK

JINKBMAOHWAT pUCK NpeacTaBnaBa PUCKLT [ py>KecTBOTO Aa HE MOXKe Aa Nnoracu CBOUTe 3a4b/XKeHUA.
[pyxecTBOTO NocpeLla HY>KAUTE CU OT IMKBUAHWN CPEeACTBA, KAaTo BHMMATEIHO cneAum naallaHuATa no
noracuTeNHUTE MNJaHOBE HA AbATOCPOYHUTE (UMHAHCOBM 3aLb/MKEHMA, KAKTO M BXOAALLMTE U
M3X0AALWM NAPUYHM NOTOLUM, Bb3HUKBALLM B XO4a Ha onepaTtuBHaTa AeMHOCT. HyxauTe oT AMKBUAHM
CpeacTBa ce cneAATr 3a Pas/iiHU BPEMEBM MEPUOLU - €XEeAHEBHO U eXecefMUYHO, KaKTo U Ha
6a3ata Ha 30-gHeBHW NPorHosu. HyxKanTte oT IMKBUAHWU CPeACTBA B AbATOCPOYEH NAaH - 33 nepuoau
ot 180 1 360 gHu, ce onpegenat mecevyHo. HyxxanTe oT napmMyHM CpeacTBa ce CpaBHABAT CbC 3aemuTe
Ha pasnonoxeHue, 3a ga 6bAaT ycTaHOBEHU U3NUWBLUM Man aeduumtn. To3M aHanM3 onpeaensa fanm
3aemMuTe Ha pasnosioKeHMe LWe Ca AO0CTaTbyHM, 33 Ja MOKPUAT HyXKAMTe Ha [lpy)KecTBOoTO 3a
nepuoaa.

[py»ecTBOTO AbPXKN Napu B 6poit, 3a Aa nocpella NUKBUAHMTE CU HYXKAM 3a nepuoaun Ao 30 AHW.
CpefacTtBa 3a AbArOCPOUHUTE IMKBUAHWN HYMKAM Ce OCUrypsABaT upes 3aeMn B CbOTBETHUA pasmep U
npoaaxba Ha AbArocPoYHN PUHAHCOBU aKTUBM.

Kbm 30 toHK 2022 r. nafexunte Ha LOroBOPHUTE 3a4b/IKEHUS Ha JpyKeCcTBOTO (CbAbprKalLmM NUXBEHU
NAaWaHWA, KbAETO € NPUNONKMMO) ca 0606LLEHN, KAaKTO cneaBa:
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TeKywm HeTekywu

30 oHn 2023 Ao 6 Mexay6bu Orlpo5 Hap 5
r. meceya 12 meceuya rogvuHun roguHu

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbproBCKU 1 gpyru 3agbaxKeHna - 1270 9072 -
baHKoB 3aem 121 121 -
Opyru 3aemu - 70 12769 -
3aa4bAXKeHUA No 06aUraLuMoHeH 3aem 2324 2 305 21841 -
O6wo 2848 3766 9072 -

B npeaxoaHusa oTyeTeH Mepuo nNadexuMTe Ha [A0roBOpPHMTE 3aAb/XKeHuA Ha [py»KecTBoTo ca
0b06LLeHn, KakTo cneaBa:

TeKywm HeTekywu
31 pekemspu 2022 r. Ao 6 Mexay6bu Orlpo5 Hap 5
meceua 12 meceua roguHun roguHun
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbproBCKU 1 gpyru 3agbaxKeHna - 1270 9072 -
baHKoB 3aem 121 121 - -
Opyru 3aemu - 70 12 769 -
3aa4bAXKeHUA No 0b6AUrauMoHeH 3aem 2727 2 305 21841
O6wo 2 848 3766 9072 -

CTOiHOCTMTE, OMnOBecTeHM B TO3M aHaNM3 Ha MNadeXuTe Ha 3adb/KeHuATa, npeacTaBnsasat
HEeAUCKOHTUPAHMUTE MAapPMUYHK NOTOLM NO AOrOBOPUTE, BKAIOYMUTENHO Ab/IKUMW NNXBEHM MAaLLaHUA
no obsaurauma, KOUTO MoraT Aa ce pas3andyaBaT OT 6anaHCOBUTE CTOMHOCTM Ha 3a4b/IKEHUATA KbM
oTyeTHaTa Aarta.

[pyKecTBOTO € Moracuio JIMXBeHWU MNaalaHusa no obanraymMoHeH 3aem gbaxumu Ha 12.01.2020 r.,
12.07.2020 r., 12.01.2021 r., 12.07.2021 r., 12.01.2022 r., 12.07.2022 1 12.01.2023 r.Kbm 30 toHM
2023 r. gpy*KeCTBOTO HAMA NAAEXKMPANO IMTABHUYHO N IMXBEHO NALLAHE.

®dUHaAHCOBUTE aKTUBU KaTO CPEACTBO 3a YNPaB/eHUE HA IMKBUAHUA PUCK

an OLeHABAHEeTO M ynpaB/1eHUETO HAa NIMKBUAHUNA PUCK ﬂ,pyx-(ECTBOTO OTYNTA OYaKBaHUTE NAPUYHU
noToun ot d)VIHaHCOBVI MHCTPYMEHTH, no-cneuymanHo HaAUYHUTE NapUYHU CpeacTBa U TbpProBCKU
B3emMaHuA. Hanuynute NapuyHN pecypcn n TLProBCKM B3€MaHUA HEe HagBwulWaBaT 3HAYUTENTHO
TEKYLWHNTE HYXKAU OT N3XogALll napmnyveH noTok.

31. OueHsABaHe NO cNpaBeaAnBa CTOWHOCT
OueHABaHe NO cnpaBea/nMBa CTOWHOCT Ha GUHAHCOBU aKTUBM

®UHAHCOBUTE aKTUBM WM MACMBM, OTYUTAHM MO CNpaBesMBa CTOMHOCT B OT4YeTa 3a GMHAHCOBOTO
CbCTOAHME, Ca rPYyNUpPaHN B TPU HMBA CbobBpasHO epapxuAaTa Ha cnpaBeannBaTa CTOMHOCT. Tasu
Mepapxua ce onpeaens Bb3 OCHOBa Ha 3HaYMMOCTTa Ha BXxoadAllaTa UHGOPMAaLMA, U3NOA3BaHa NpwU
onpeaenaHeTo Ha cnpaBeA/MBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM W NACMBU, KaKTO CleBa:
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o Huso 1 - BxoAAlWmMTe AaHHM Ha HMBO 1 ca KOTUpaHUTe (HEKOPUTMPaHK) LeHU Ha MHCTPYMEHTH
Ha aKTUBHWUTE Ma3apu 3a NAEHTUYHU PUHAHCOBU MHCTPYMEHTH;

. Huso 2 - BxoAAwWMTEe AaHHM Ha HMBO 2 ca BXOAAWM AaHHW 33 AadeH aKTMB MAM Macus,
Pa3fIMYHU OT KOTUPAHWUTE LeHW, BKAKOYEHU B HMBO 1, KOUTO MPSAKO MM KOCBEHO Ca AOCTbMHM 3a
HabnoaeHue.;

. HuBo 3 - BxogAwMTe AaHHU Ha HMBO 3 ca HeHabslogaemMun BXo4AWM AAHHW 33 A3ZEH aKTUB
WM nacue. Tasm KaTeropua BK/OYBA BCUYKU UHCTPYMEHTU, MPU KOUTO TEXHMKATA 33 OLEHABaHEe He
BK/IlOYBA Habniogaemu BXOAALWM OaHHU M HeHabnlogaemute BXo4AWM AaHHUM MMAT 3HauuTesneH
edeKT BbpXy OLEHKaTa Ha MHCTpymeHTa. HMBOTO B lMepapxuaTa Ha cnpaBea/MBUTE CTOMHOCTU, B
pPaMKMUTE Ha KOSTO Ce KaTeropmsmpa OLLEHABAHETO HA CrpaBeA/iMBaTa CTOMHOCT B LAJOCTHUS My
0b6xBaT, ce onpegens Bb3 OCHOBA Ha HaW-HUCKMA €/1EMEHT OT HMBOTO, KOWTO € OT 3HayeHue 3a
OLeHABAHETO Ha CNpaBeAMBaTa CTOMHOCT B LANOCTHUA My 06xBaT. 3a Tasu Len 3HAYeHWEeTo Ha
OAfEH e/leMEeHT Ce OLLeHABA KaTo Ce CbMoCTaBA C OLEHABAHETO Ha CrnpaBeA/MBaTa CTOMHOCT B
LANOCTHMA My obxBarT.

AKO npu oueHABaHETO Ha chnpaseAfiMBaTa CTOMHOCT 6bAaT M3MNON3BaHM HabAlAaEeMU eNleMeHTH,
KOWTO Ce HY)KAAAT OT 3HAYMTENIHO KOpUrMpaHe, OCHOBAaHO Ha HeHabnloaaemu enemeHTW, TakoBa
npusHaBaHe e OT HMBO 3. 3a OLEHABAHEeTO Ha 3HaYeHWeTO Ha AafeH e/leMeHT 3a OLEeHABaHeTo Ha
cnpaBeasvBaTa CTOMHOCT B USANOCTHMA My ob6xBaT e HeobxogMmo ga 6baat B3eTM npeasua
cneumMdpuyHUTE 3a JaZEeH aKTUB UM NacuB GaKTopu.

CnepHata Tabanua npeacrasa HMBaTa B MepapxmusaTa Ha GMHaHCOBM akTUBK Kbm 31 gekemspu 2022 .
n 31 nekemspu 2021 r., oueHsABaHN NEPUOLANYHO MO CnpasBeasinBa CTOMHOCT:

Hueo 1 Huso 2 Huso 3 Oo6uwo
‘000 nB. ‘000 ns. ‘000 ns. ‘000 nB.
30 oHKn 2023 r.
ObnrocpoyHn GMHAHCOBM aKTUBM 128 128
KpaTKkocpouyHun pUHaAHCOBU aKTUBU 23 697 - 128 23 825
31 pekemspu 2022 .
ObnrocpoyHn GUHAHCOBM aKTUBM 128 128
KpaTKocpoyHn pUHAHCOBK aKTUBMU 21954 - 128 21954

KpaTkocpoyHu puHaHcoBm akTmeu (Huso 1)

CnpaBea/aMBaTa CTOMHOCT Ha KPaTKOCPOYHUTE ¢MHaHCcoBM akTmeM (HUBO 1) e onpeaeneHa Ha 6asa
nocsesHa 6opcoBa LeHa Ha Tbpryemute GMHaHCOBM MHCTPYMEHTU Ha Bbarapcka ¢poHgoBa 6opca AL
cboTBeTHO Kbm 30.06.2023 1. 1 31.12.2022 .

KpaTKocpouHu duHaHcoBM akTuBmM (HmBo 3)

CnpaBefanueata CTOMHOCT Ha ¢wuHaHcoBuTe akTMBM (HuBo 3) e onpegeneHa, 4Ypes oueHKa Ha
HE3aBUCUM IMLLEH3MPAH OLLEHUTEN, MU3MNON3BAMKM BbTPELIHA M BbHWHA MHPOopmauma. U3nonssaHute
METOAM Ca METOZ, Ha YNCTaTa CTOMHOCT Ha aKTUBUTE M METOA, Ha ANCKOHTUPAHUTE NapUyHM NOTOLM.

MeToabT Ha yMcTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBA Ha MHAMBMAYaHA OLLEHKA Ha aKTUBM U Macusm
Ha [OpysectBoTto. MNpu BnaronpuatHa/(HebnaronpuaTHa) NpomsaHa Ha crnpasej/iMBaTa CTOMHOCT Ha
aKTMBMTe/ NacueBmMTe, CbOTBETHO YMCTaTa CTOMHOCT Ha aKLMuUTE LWe ce yeenandn(Hamanee).
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3HauMMM HeHabalogaemn BXoaAlWM AaHHU NPU METOA, Ha AUCKOHTMPAHE Ha YUCTUTE MapPUYHU NOTOLM
M TAXHOTO B3aMMOBpPB3Ka CbC CNpaBea/iMBaTa CTOMHOCT Ca KAaKTo c/ieBa:

J MPOrHo3HU BXOAAWM N U3XOAALLM NAaPMUUHK NOTOUM - onpedeneHaTa cnpaBeanBa CTOMHOCT
e ce ysenuMuu (Hamanee), ako BXOAALIMTE MapPUYHM NOTOUM Ce yBenuyaT (HamaneAat) u ako
n3Xo4AWMUTE NapmuyYHN NOTOUM HamanesT (ce yBennyar);

. OMCKOHTOB MNPOLLEHT — onpeesieHaTa cnpaBea/ivMBa CTOMHOCT LWe ce yBeandn (Hamanee), ako
OVUCKOHTOBMAT MPOLEHT € CbOTBETHO NO-HWUCKa (No-BMCOKa).

HauyanHoTo cango Ha GMHAHCOBUTE aKTMBM Ha HMBO 3 MOXe Aa 6bAe paBHEHO C KpallHOTO UM cango
KbM OTYeTHaTa ZlaTa, KaKTo cieasa:

Huso 3
XWUN.NB.
Cango kbm 1 AHyapun 2022 . 128
Canpo kbm 31 aekemspu 20212r. 128
Canpo Kbm 31 mapt 2023 r. 128
32. Monntukn n npoueaypu 3a ynpasneHue Ha Kanurtana
LlenuTte Ha [pyKeCcTBOTO BbB BpPb3Ka C yNpaBaeHWe Ha KanuTana ca:
° 4a ocurypm cnocobHocTTa Ha [py»KecTBOTO A3 NPOABL/KM Aa CbLLECTBYBa KaTo AeMCTBALLO
npeanpuatue; n
° 03 OCUrypu ageKBaTHa PeHTabMAHOCT 3a CobCTBEHUMUMTE, KaTo onpegens LeHaTa Ha

NPOAYKTUTE U YCNYrUTE CU B CbOTBETCTBME C HMBOTO Ha PUCKaA.

LpyxxectBOoTO Ha6mo,u,aBa KanuTana Ha 6asaTta Ha KOGd)VILI,MeHT Ha 3aANbXHANOCT, nNpeacrtaBnAaBall
CbOTHOLWIEHNETO Ha HETEH ABbAT KbM O6LIJ,VIF| KanuTtan.

KanuTanbT 3a NnpeacTaBeHUTE OTYETHU Nepuoamn moske aa 6bae aHanu3npaH, KakTo cneaga:

2023 2022

Xun. n.. XWA. NB.

CobcTBeH KanuTan 26 249 24776
Kanutan 26 249 24776
PrHAHCOBM Nacusm 34 058 34053
- Mapu 1 NapuyHK eKBMBANEHTH (6) (46)
HeteH abnr 34 052 34 007
O6wo KanuTan (KanuTan + HeTeH AbAr) 60 301 58 783
KoeduumeHT Ha 3agnbHANOCT (HeTeH abar/obuwo KanuTan) 56% 58%

KoedunumneHTa Ha 3ag1bKHANOCT npe3 toHM 2023 1., HAMA CbliecTBeHa npomsaHa ¢ 2022 .
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31 .U3aBneHue BbB BpPb3Ka C rNobasiHUTe NPOMEHU B KIMmaTta

MocneaHUTe HAy4yHM AaHHM NOKa3BaT Oe3npeueseHTHUM M3MEHEHUA Ha CBETOBHUAT Kaumart.
CbrnacHo nocnegHute aoknagun Ha MexgynpasutenctseHma komuteT Ha EC no nsmeHeHma Ha
KAumaTa, ce HabnloaaBaT M3MeHeHUs /B HAKOM C/lydam HeobpaTMmn/ B pekunma Ha BanexuTe,
BETPOBETE W OKEAHCKUTE TeuyeHua B pes3ynTaT Ha riobanHoTo 3atonsHe. Mo OTHOWEHWEe Ha
6opbaTta c KAMMaTUYHUTEe mMameHeHus EC npuema 3akoHoBa 6asa ¢ AbArocpoyHa BU3MA 33
HeyTpasieH No OTHOLWEHWe Ha KanmmaTa go 2050 roa., HamansaBalku APacTUYHO CBOUTE EMUCUN
Ha MApPHWKOBWM ra30BE€ M HA4YMHM 33 KOMMEHCMpPaAHe Ha OCTaBaWMUTE M HEU3BEXKHU eMUCUMW.
MpexoabT KbM HeyTPasIHOCT NO OTHOLWEHME Ha KAMMaTa We Cb34aae 3HAaYMTEIHN Bb3MOXKHOCTHU
3a:

MKOHOMMUYECKM pacTex
nasapu

Cb3aasaHe Ha paboTHKU mecTa
TEXHONOTMYHO pa3BuTHE

EBpONEnNCKMAT 3aKoHOAATENIEH aKT 3a KAMMaTa NpeBpblia MOCTMraHeTo Ha uenta Ha EC 3a
HamanfaBaHe Ha BpegHUTe emmncum ¢ 55% o 2030 B 3aKOHOBO 3a4b/IXKEHUE M 3@ NOCTUraHe Ha
KNMMATUYHO HeyTpaneH EC.

3a HamaneHMeTo Ha NAPHUKOBUTE EMUCUN € NPUET MAKET OT MEPKN BK/IHOYBALLM:
EHepruiiHa edpeKTUBHOCT

EHeprus ot Bb306HOBAEMM U3TOYHULM

EHepruitHo faHbYHO obnaraHe

Cucrema Ha EC 3a Tbprosua c emmcum

NHpacTpyKTypa 3a anTepHATUBHU FrOpmBa

CtaHaapTv 3a emucumte Ha CO2 OT IEKU U IEKOTOBAPHM aBTOMOBUAM U T.H.

MoBeyeTo MHAYCTPUM ca BMAM WUAM BEPOATHO Ca 3acerHaTM OT M3MEHEHMETO Ha KAumarta M
ycunuAaTa 3a ynpasneHue Ha HeroBoTo Bb3aeicTteue. CnefoBaTeNlHO BbMPOCUTE, CBbP3aHU C
KAMMmaTa, MoraT Aa NoBAUAAT Ha obxBaTa Ha NoTeHuManHUTe 6bAeLln MKOHOMUYECKM CLLeHapum
N Ha OLEeHKaTa Ha KpeguTopuTe 3a 3HAUYUTE/THO YBEeIMYEHWNE Ha KpeaUTHUA puck. Bbarneaute Ha
yyacCTHMLMTE B Masapa 3a NOTEHUMAaNHO 3aKOHOZATENCTBO, CBbP3aHO C KAMMaTa, Morat ga
NOBAUAAT Ha CNpaBeaMBaTa CTOMHOCT Ha aKTUBM WU NacUBMK.

3a HacToAwWmMAT oTyeTeH nepuog CesepKkoon-Mbm3sa XonamHr ALl He € U3N0XKEH Ha KAMMaTUueH
pUCK. Ha pUCK CBbp3aH C MPOMEHUTE B KAMMaTa He e WM310sKeH BU3HeC ceKkTopa, B KOMUTO
[APYXeCcTBOTO pa3BMBa AeMHOCTTa CH.

3a TeKyw,aTta ¢MHaAHCOBA roAuHa, NPOMEHWUTE B KAMMaTMyHaTa o6CTaHOBKAa He ca OKasanu
BAMAHWNE BbPXY GMHAHCOBUTE OTYETU N AEMHOCTTA Ha APYXKEeCTBOTO.
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32. UsaBneHue BbB Bpb3Ka C KpeaUTHU 3arybu B pe3ynTaT H anoBULLUEHU IMXBEH MHUBA

MasapHUTE NUXBEHM MPOLEHTM Ce MOBMLLABAT B OTFOBOP Ha M3MEHALLWUTE ce NepCrneKkTMBM 3a
MHGNAUMA U NapuiHa MOAUTMKA. Tbil KaTo pedepeHTHUTE NINXBEHM MPOLIEHTM Ce MOoKausar,
pasxoauTte Ha H6aHKMTe 3a dMHaHCMpaHe HapacTBaT M TOBa LWie A0BeAe [0 MO-BUCOKU /IMXBEHU
npoueHTH no 6aHKoBUTE KpeauTu. Mo-cneumanHo, No-cNabuaT pacTex, U HapacTBaALLUAT LLEeHOBM
HaTUCK BMxa MOrM Aa AoBeAaT A0 MO-HaTaTbLUHO BAOLLIABaHe Ha YCN0BuMATa 3a dMHaHCMpaHe 3a
KpeautononyyatenmTe. ColileBpeMeHHO 3aTAraHe Ha ycnosuaATta 3a puHaHcupaHe 6u morio aa
Hama/ M Bb3MOKHOCTUTE 33 KpeauTupaHe Ha 6usHeca.

33. CbubutuAa cnep Kpas Ha OTYETHUA NEpUOA,

He ca Hanuue apyrv 3HauuMmm cbbuTUA cnep oT4YeTHATa [aTa, KOMTO A3 U3WCKBAT OnoBecTABaHe
WU KopeKuma Ha duHaHcoBmA oTyeT KbM 30 toHKn 2023 T.



