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MoACHEHUA KbM KOHCOAMANPAHUSA GUHAHCOB OTYET

UHPpopmauuma 3a Npynarta
lpynata Ha ,CeBepkoon-Mbmsa XongauHr” ALl BKAOYBA APYKECTBOTO-MalKa U HEroBUTe ABe AblLepHU
apyxectsa kbm 31.03.2023 r. — Yctpem Xonguur A, UmoTtu-C ALL.

“CeBepkoon-Momsa XonguHr” ALl (OpyrKecTBO-maliKa) e aKUMOHEPHO APYKEeCTBO, PErmcTpupaHo B
Penybnuka Bbarapua no pupmeHo ageno 13 487 ot 1996 r. Ha CodUIMCKM rpaacKm cba, CbC ceaanmile u
agpec Ha ynpasneHue B rp. Codus, byn. "CumeoHoscko woce" N 853, Bx. A, an. opuc 9.

MbpBoOHa4YanHO [py)KecTBOTO-MaMKa e Yy4ypefeHO KaTo npuBaTM3auMoHeH ¢oHg no 3akoHa 3a
npMBaTM3aLUMOHHUTE GOHAO0BE C HaMMeHoBaHMe lMNpuBaTM3aumoHeH ¢poHa ,,CeBepkoon-Iomsa“ AL,

Mpe3 1998 rogMHa B CbOTBETCTBME C M3NCKBAHMATA Ha Y. 223 oT TbproBckma 3aKoH U § 4 ot N3P Ha
3akoHa 3a npuBaTM3aUMOHHUTE POHAOBE APYKECTBOTO-MalKa NpeypexKaa 4eMHOCTTa CU KaTo XONAMHT.

[JeltHocTTa Ha ,CeBepkoon-Mbm3sa XonguHr” ALl He e 06Bbp3aHa CbC CPOK UAM APYro NpPeKkpaTUTeNHO
ycnosue.

OCHOBHMAT NpeaMeT Ha AelHOoCT Ha [pynaTa e:

. MpuaobusaHe, ynpasaeHne, oueHKa M npogaxba Ha ydacTus B 6bATAPCKU U YyKAECTPaHHM
APYXKecTBa;

. duHaHCKMpaHe Ha APYYKeCTBa, B KOMTO XOAMHIOBOTO APY¥KECTBO Y4acTBa;

. MpenocTaBaHe Ha 3aeMM Ha APYXKECTBa, B KOUTO XONAMHIBT MMa MPAKO yyacTue WU TU
KOHTPOAUNPA;

. M3BbpluBaHe Ha BCcAKa gpyra AeMHOCT, HesabpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbproBCcKMA pPerucTbp Kbm AreHuma no BMMCBAHWUATA € BMNMUCAHO yBe/JIMYEHME Ha
KanuTasa Ha APY!KecTBOTO-MaliKa, peannsmpaHo ypes nybanyHo npegnaraHe Ha 2 673 899 6p. HoBM
0BMKHOBEHU, NOMMEHHMW, BE3HANNYHM aKUMKM C NPaBOo Ha rnac. HomMHanHaTa CTOMHOCT Ha BCAKa eAHa
OT HoBMTe akuuu e 2,00 nB./akuma U emMUCUMOHHa cToMHocT 4,00 nB./akums. B pesyntat oT ToBa
yBeMYEHNE aKLUMOHEPHMAT KanuTan Ha APYKecTBOTO-MailKa e ysBenudeH ot 5347 798,00 nesa Ha
10 695 596,00 nB.

MNpe3 npeacraBeHUTe OT4YETHU nepuoau ,Cesepkoon-Mbmsa Xonauur” ALl ynpaskHABa KOHTPON W
BK/1I0YBA B KOHCO/IMAAUMATA Ha CAeHUTE APYHKEeCTBa:

- JmoTn — C” AfL, rp. Codus, pernctpmpaHo B bbarapua c npegmeT Ha AeAHOCT ynpaBaeHue Ha
HeABUXMMM UMOTU U GUHAHCOBU CPELCTBA;

- Sycrpem Xonguur” AL, rp. Codwua, peructpupaHo B bBbarapua ¢ npegmeT Ha geliHocT
WHBECTMUMKN B 06/1aCTTa Ha NPOMU3BOACTBOTO HA META/IHU U3AENNsA, UHBECTULMWN B e/IeKTPOTEXHUKATA,
WHBECTMLMW B CE/ICKOTO CTOMAHCTBO M XPaHUTENHO-BKYCOBaTa NPOMMLLNEHOCT;

Kbm 31 mapT 2023 r. B gpyskectBaTa Ha ,CeBepKoon-Mmsa Xonaunur” AL pabotaTt 10 cayKutenu Ha
TPYA0B AOrOBOP M AOrOBOP 3a ynpasaeHue.

OTyeTuTe Ha APYKECTBOTO-MalKa M Ha APYXKEeCTBaTa, BKAOYEHU B KOHCONOALMATA, Ca U3TOTBEHU KbM
31 mapTt 2023 .

BoiHaTa B YKpaiiHa — BAMAHME BbPXY AeAHOCTTa
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BbB Bpb3Ka C Bb3HMKHAAUAT Ha 24 deBpyapu 2022 rog BoeHEH KOHPAUKT mexay Pyckata Peaepaums u
PenybnuKka YKpailiHa, KOWTO NpoAb/aXKaBa M A0 AaTaTa Ha ogobpeHMe Ha KOHCOMMAMPAHUA OTYET U
HaNOXXEHUTE CaHKLMKU M OrPaHMYUTENIHU MEPKM Ha PycKaTa deaepauma u cBbp3aHn ¢ Hea PU3MYECKU U
topuamyeckn nnua. Cesepkoon-fomsa Xonaunur Al otbensssa, ye npes otyeTHaTa PUHAHCOBA rogmHa
lpynata He e OCbLLILECTBABAJIA CAEAKM U HAMA B3EeMaHWUA WAWN 3a4b/XKEHUA KbM PUIMYECKM WUAM
HOPUANYECKM INLA, CNPAMO KOUTO MMA HAJIOXKEHU OFPAHUUYUTENHU MEPKMU.

PbKkoBoAacTBOTO Ha pynata Habnoaasa, TEKYLLO aHaAM3MPa M OLLEHABA Bb3MOMHWUTE nocaeauumn u
edeKTu oT BoMHaTa BbPXy AerHocTTa . Ha To3u eTan TA He OKa3Ba NPSKO HeNnocpeacTBEHO BAUAHUE
BbPXY AeiHocTTa Ha [pynaTa. Mopaau ToBa, pbKOBOACTBOTO Ha lpynaTta He e uaeHTudULmMpano obaactu
B KOHCOMMAMPaHNA GUHAHCOB OTYET, BbPXY KOMTO BOMHaTa B YKpalHa Aa MMa MPAKO U CblECTBEHO
OTparkeHne N epeKTU, BKAOUYUTENHO MO OTHOLEHME Ha OLEHKaTa Ha OTAE/IHUTE aKTUBM U NacUBW.

1.1. Cob6cTBEHOCT M yNpaB/eHUe Ha APYKECTBOTO-MalKa

,CeBepkoon-fbmsa Xonaunur” Al e nybAnYHO APYKECTBO CbrIacHO 6barapckma 3akoH 3a Ny6anYHO
npeanaraHe Ha UEHHU KHUMXKa. AKLMUTE Ha APYXKEeCTBOTO-MaiKa ce TbprysaT Ha OQULMANHUA CerMeHT
Ha bbarapcka ¢oHgoBa 6opca AL, rp. Codus.

LpyKecTBOTO-MaliKa e C e4HOCTENEHHA CUCTEMA Ha ynpas/sieHne cbC CbBET HA ANPEKTOPUTE, KOUTO KbM
31 mapTt 2023 r. € B CbCTaB:

Asop BeHuuncnasos AHrenos
Jecncnaea bygboHoBa YakbpoBa
MBalina buceposa YoHrosa

LpyrecTBOTO-MaliKa ce NpeAcTaBasBa OT U3MbJAHUTENHUA AUpPeKTop ABop AHrenos.
AKLMOHepK, Nputexasalin Hag 5% OT KanuTana Ha 4PYXKeCTBOTO-ManKa Kbm 31 mapTt 2023 r.:

lpynaTa HAMa KpaliHO NpeanpuaTue mamka.
CeneHa XonguHr Al 14,99%
3em MHBecT EOO/ 18,39%
1.2. CrpykTtypa Ha pynaTa

CtpyKtypaTa Ha [pynata BkawouBa ,Cesepkoon-Fbmsa XonguHr” ALl KaTto ApyKecTBo-malika U
nocoYeHuTe No-A0NY AblUEPHN APYXHeCcTBa:

HanmeHoBaHMe Ha AbLLEPHOTO APYHKECTBO 31.03.2023 31.12.2022

% yyactue % y4yactue
LYcTpem Xonauur” AL 64.08 82.51
SMmotn-C“ ALl 95.71 95.71
SMmotn - T“ EOO/, 100.00 100.00

[py>ecTBOTO-MaKa W AblUepHUTE APY)KecTBa WM3BbPLIBAT CBOATA AEMHOCT Ha TepuTopuATa Ha
Penybnuvka bbarapus.
2. basa 3a u3roTBaHe Ha KOHcONNAUPAHUA GUHAHCOB OTYET

KoHconuaupaHmaT ¢uHaHCcoB oT4yeT Ha lpynata e cbCTaBeH B CbOTBETCTBME € MexayHapoaHute
CTaHAapTM 3a ¢uHaHcoBo otuntaHe (MC®O), paspaboteHn u nybamkysaHu oT CbBeTa Mo
MeXAYHapoAHMN cHeToBoAHM cTaHaapTh (CMCC) n npueTtun ot EBponeiickunsa cbio3 (MCDO, npuetn ot EC).

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam HepaaaenHa Yyacm om Heeo.
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Mo cmucbna Ha naparpad 1, Touyka 8 oT onbAHUTENHUTE pa3nopendm Ha 3aKOHa 33 CYETOBOACTBOTO,
npunoxmm B bbarapua, TepmuHbt ,MCPO, npuetn ot EC” npeacrasnasat MexayHapoaHute
cyetoBoaHM ctaHaaptn (MCC), npuetu B cboteetcTBune ¢ Pernament (EQ) 1606/2002 Ha EBponeiickus
napaameHT u Ha CbBerTa.

KoHconnanpaHuaTt GMHaHCOB OTYET e CbCTaBeH B Hbarapcku nesa, Koeto e GyHKLMOoHa HaTa BaNyTa Ha
[Opyxecteata oT pynata. BcMyku cymu ca npeactaBeHW B xunaaum nesa (xun. nB.) (BKAOUMTENHO
cpaBHUTeNHaTa UHbopMaLma 3a 2022 r.), OCBEH aKO He e NOCoYeHOo Apyro.

PbKkoBOACTBOTO HOCHK OTroBOPHOCT 3a CbCTaBAHETO U AOCTOBEPHOTO NpeacrtaBAHE Ha VIHd)OpMaLI,VIFITa B
HaCToAWMNA KOHCONNANPaH d)VIHaHCOB OoT4erT.

KOHCONUANPaHUAT GUHAHCOB OTYET € CbCTaBeH MpM CrnasBaHe Ha MNpUHUMNA Ha AeicTBalLo
npeanpuaTue.

3. TlpomeHun B cHEeTOBOAHATA NOUTUKA

lpynaTa e NpuAOXKUAa CAeQHNTE HOBU CTaHAAPTU, U3MEHEHUA U pa3acHeHna Kbm MCPO, paspaboTeHn
M ny6auMKyBaHu oT CbBeTa MO MEXAYHAapPOAHWU CYETOBOAHM CTaHAAPTW, KOWUTO Ca 3aLb/IKUTE/HU 33
npunaraHe oT rogMLIHUA Nepuoa, 3anoysau, Ha 1 saHyapu 2023 r., HO HAMAT CblUECTBEH epeKT oT
npuaaraHeTo UM BbpXy pUHaAHCOBUA pe3ynTaT U GUHAHCOBOTO CbCTOSHME Ha [pyKecTBoTo:

e lI3meHeHus Ha MC®PO 9, MCC 39, MC®O 7, MCPO 4 n MCHO 16 Pedopma Ha NmnxBeHUTE
nokasaTtenun - ®asza 2, 8 cuna ot 1 Anyapm 2021 r., npmetn ot EC. NMpomaAHaTa e BbB BpPb3KA C
pedopmata Ha 6a30BUTE NUXBEHU NPOLLEHTU

3.1. N3meHeHMA u pa3acHeHUA, KOUMTO BAM3aT B cuna ot 01.01.2023 r.

KbM gartata Ha vM3gaBaHe 3a 0406psBaHe Ha TO3M PUHAHCOB OTYET Ca M3L4aLEeHU, HO He ca BCe oue B
cuna 3a roguilHKn nepmogm, 3anoysawm Ha 1 aHyapu 2022 r., HAKOAKO HOBWU CTAaHAAPTU U PA3ACHEHMUSA,
KaKTO U NPOMEHEHM CTaHZAPTU U PA3ACHEHMA, KOUTO He ca BMIM NPUETH 3a NO-PaHHO NPUIOKEHNE OT
ApyxectBoTo. OT TAX PbKOBOACTBOTO € NPELEHWSIO, Ye cneaHuTe 6uxa MMmanm noteHumaneH epekrt B
b6baelle 3a NPOMEHM B CYETOBOAHATA NOJIMTUKA U KNacupUKaUUATA U CTOMHOCTUTE Ha OTYETHU 06eKTH
BbB PUHAHCOBUTE OTYETM HA APYKECTBOTO 3a C/le[Balliy Nepuoan, 3 UMEHHO:
e [lpomeHn B MCC 1 MNpeactaBaHe Ha pUHAHCOBKM OTYETU U M3N10XKeHUe 3a NpaKTMKa 2 (B cua 3a
rogmwHu nepuoam ot 01.01.2023 r., npuet ot EK).
e [IpomeHn B MCC 8 CuetoBOAHA NOAUTUKA, MPOMEHU B CYETOBOAHUTE NPUBANIUTENHN OLEHKU U
rpewku (B cuna 3a roguwHun nepuoam ot 01.01.2023 r., npuetun ot EK).
e MCC 12 AaHbum Bbpxy Aoxoaa (B cuna 3a roanwHu nepmoam ot 01.01.2023 r., npuet ot EK).
e [lpomeHn B MCC 1 MNpeactaBaHe Ha $UHAHCOBU OTYETU, HETEKYLLM 3a4b/IKEHWNS, 0OBBP3aHU C
orpaHuYmMTeNHM ycnoBuA (B cua 3a roanwHm nepmogu ot 01.01.2024 r., He ca npuety oT EK).
PbKOBOACTBOTO € B NMPOLEC Ha NPOyYBaHe, aHaAn3 U OUEHKA Ha ePeKTUTe OT NPOMEHUTE, KOUTO Buxa
OKa3Ba/in B/AMAHME BbBPXY CYETOBOLHATA MOJIMTUKA M BbBPXY CTOMHOCTUTE M KnacuduKaumaTa Ha

dKTUBUTE, NaCNBUTE, onepaunnTe U pes3yaTatnuTe Ha ApPpyKecCTBOTO.

3.2 U3meHeHUA 1 pasacHeHUA, KOUTo BaAK3aT B cuna ot 01.01.2024 r.

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam HepaaaenHa Yyacm om Heeo.
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Kbm paTata Ha usgasaHe 3a ogobpAaBaHe Ha TO3M PUHAHCOB OTYET ca M34adeHU, HO He ca BCe OLle B

CMNa 3a roguwHu nepmoam, 3anoysawm Ha 1 aHyapm 2023 r., HAKOZIKO HOBM CTaHAAPTU U Pa3ACHEHWUA,
KaKTO M MPOMEHEHW CTAaHOAPTU U PA3ACHEHUA, KOUTO He ca BUAN NPUEeTH 3a No-paHHO NPUIOKEHME OT
Apy»xectsoTo. OT TAX PHKOBOACTBOTO € NPELLeHUo, Ye cneaHute bmuxa MMmanun noteHumaneH epekr B
6bAeLle 33 NPOMEHM B CHETOBOAHATA MNOJIMTUKA U KNacMPUKaALMATA U CTOMHOCTUTE HA OTYETHU 0BEeKTU
BbB PMHAHCOBUTE OTYETM HA APYKECTBOTO 3a C/leABalliy NepUoan, 3 UMEHHO:
e [lpomeHn B MCC 1 lMpeacraBsaHe HAa GUHAHCOBM OTYETU (B CWMa 3@ TOAWUWIHW Nepuoau oT
01.01.2024 r., He npueTu oT EK).
o [lpomeHn B MCC 1 MNpeactaBAHe Ha PUHAHCOBU OTYETU, HETEKYLLM 3a4bKEHWNS, 0OBBP3AHU C
orpaHuuuTeNIHN ycnoBus (B cuna 3a roanwHyn nepmnoam ot 01.01.2024 r., He ca npueTu ot EK).
PbKOBOACTBOTO € B NpOLEC Ha NPOyYBaHe, aHaAU3 U OUEHKA Ha ePeKTUTEe OT NPOMEHUTE, KOUTO Buxa
OKa3Ba/In B/AMAHME BbPXY CYETOBOAHATA MONUTMKA M BbBPXY CTOMHOCTUTE U KnacuduKaumaTa Ha

dKTUBUTE, NaCNBUTE, oNepaunnTe U PeE3YATAaTUTE HA APYHKECTBOTO.

[onbAHUTENHO, 32 NOCOYEHMTE NO-A01Y HOBM CTaHAAPTH, MPOMEHEHM CTaHAAPTM U NPUETU ThKYBaHMA,
KOWUTO ca M3JageHu, HO BCe OLe He ca B CW/a 3a roAuWHM nepuoam 3ano4ysalum Ha 1 saHyapu 2023 r.,
PbKOBOACTBOTO € MPEeLeHWo, Ye caedHuTe He 6uMxa Mmanu noteHumaneH edekT 3a NPOMEHU B
cyeToBoAHaTa NOAUTUKA U KNnacudUKaLMATa U CTOMHOCTUTE HA OTYETHM 06EeKTN BbB PUHAHCOBUTE OTYETU

Ha APYy»XeCTBOTO, a UMEHHO:

e [lopobpenusa Ha MC®HO 17 3acTpaxoBaTenHM Aorosopu (B cuna 3a roguliHM nepuogm oT
01.01.2023 r., npuet oT EK).

e MC®O 17 3acTpaxoBaTenHu gorosopw (B cuna 3a roguiuHn nepuoam ot 01.01.2023 r., npuer oT
EK).

e MC®HO 10 (npomeHeH) — KoHconuampaHu ¢uHaHcoBn otyetmh m MCC 28 (npomeHeH) —
MHBECTULMN B acOUMMPAHU U CbBMECTHU MPeanpuATUA — OTHOCHO MPoAaxKbu nan anopT Ha
aKTUBM MeXAYy UHBECTUTOP M HETOBWM acOLMMPAHU UM CbBMECTHM NPeanpuaTua (c oTioXxeHa
edeKTnBHa gaTa Ha B/IM3aHe B CUa, NogexKalla Ha onpegensHe oT CMCC).

o [lpomeHu B MCPO 16 JIusuHr (B cuna 3a roguwHu nepmuoam ot 01.01.2024 r., He ca npueTn ot
EK).

3.3. Mpunoxuma mepHa 6a3a

HacToawmAaTt KoHconngmpaH GUHAHCOB OTYET € U3FOTBEH MPUM CMa3BaHe Ha NPUHLUMNA Ha UCTopUYecKaTa
ueHa, moauduLuMpaH B OnNpeaeneHn ciydyanm C NpeoLeHKaTa Ha HAKOM akTUBM M MacMBM [0 TAXHaTa
cnpaBen/MBa CTOMHOCT KbM Kpas Ha OTYETHMA Nnepuos, AOKOJKOTO TOBa Ce M3UCKBA OT CbOTBETHUTE
CYETOBOAHM CTaHAAPTU M Ta3n CTOMHOCT MoKe fa 6bae A0CTOBEpPHO ycTaHOoBeHa. Bcuuku noao6Hu
OTK/IOHEHWA OT MPMHUMMNA Ha UCTOPMYECKaTa LieHa Ca MOCOYeHW NpKU OornoBecTaBaHe Ha cYeToBOAHATa
No/IMTMKa Ha CbOTBETHMUTE MECTa Mo-HaTaThbK.

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam H€pa3a€ﬂHG Yyacm om Heeo.
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4. CyeTOBOAHA NONUTUKA

4.1. O6wm npunoxKeHusa

Hait-3HaunmmuTe CYETOBOAHM MONNTUKM, NMPUNATraHN NMPU U3roTBAHETO Ha TO3U KOHCOIMAMPaH GUHAHCOB
oTyeT, ca NpecTaBeHn no-aoy.

KoHconmampaHmaT GUHAHCOB OTYET € U3FOTBEH NPKM CNasBaHe Ha NPUHUUNMUTE 33 OLEHABAHE HA BCUYKM
BUAOBE aKTUBWU, MACMBMK, Npuxoau u pasxoam cbrnacHo MCPO. basuTe 3a OLEHKA Ca ONOBECTEHU
noAapobHO No-HaTaTbK B CYETOBOAHATA NOJIUTUKA KbM KOHCONMAMPAHMUA PUHAHCOB OTYET.

Cnepga fna ce oT6enexu, Yye Npu U3roTBAHETO Ha NPEACTaBEeHWA KOHCOMMAMPaH GUHAHCOB OTYET ca
M3MNO0NI3BaHM CUYETOBOAHM OLIEHKM W A0MycKaHuA. Bbnpeku uye Te ca 6asmpaHu Ha uHbopmaums,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM [laTaTa Ha U3roTBAHE Ha GUHAHCOBUA OTUET, peasiHuTe pesyntaTu
MorarT a ce pas/inyasaT OT HanpaBeHUTe OLEHKMN U JONYyCKaHMA.

4.2. MpepcTaBsAHe HA KOHCOAMAUPAHUA PUHAHCOB OTUYET

KoHconnampaHmaT ¢uHaHCOB OT4YeT e npeactaBeH B cvoTBetrctBMe ¢ MCC 1 ,lpeactaBAHe Ha
duHaHcoBM otyeTn”. FpynaTa npeacTaBs oTyeTa 3a nedyanbata uam 3arybaTta u gpyrus BceobxsaTeH
[0X0[4 B eAMHEH OTyeT.

B KOHCONMAMpPaAHMA OTYET 32 PUHAHCOBOTO CLCTOAHME Ce NPEACTaBAT A4Ba CPaBHUTENHU Nepuoaa, Korato
lpynaTta npunara c4eTOBOAHA NOAMTUKA PETPOCNEKTUBHO, NPEN3YMCAABA PETPOCNEKTUBHO NO3ULIMU BbB
dUHAHCOBMA OTYET UK NpeKknacuduumpa No3nMLUUKn BbB PUHAHCOBUA OTYET M TOBA MMA CbLLLECTBEH edeKT
BbPXy MHbOPMaLUUATa B OTYETa 3@ PUHAHCOBOTO CbCTOAHME KbM Ha4ai0ToO Ha NpeaxoAHUs nepuoa,.

4.3. ®yHKUMOHANHA BaNyTa U BanyTa Ha NpeACcTaBAHe

®dyHKUMOHaNHaTa BanyTa Ha [pynaTa e BanyTaTa, B KOATO CE M3BbPLUBAT OCHOBHO CAE/IKUTE B CTPaHaTa,
B KOATO Ca PermcTpupaHun ApyxecrsaTta oT HeA. ToBa e 6bArapCcKMUAT NeB, KOUTO CbFNAaCHO MECTHOTO
3aKOHOAATENCTBO € C QUKCMPaH KypC KbM €BPOTO MpU CboTHoweHue 1 eBpo = 1.95583 ns. BHbB
onpesena obMeHHUTE KypcoBe Ha 6BbArapCKMA NEB KbM APYrUTe YyKAECTPaHHW BaayTW U3N0A3BANKK
Kypca Ha eBpOTO KbM CbOTBETHATa Ba/lyTa Ha MeXAyHapoaHUTe nasapu.

Mpy NbpBOHaYaNHO NPU3HaBaHe, CAeMKa B YyXKAeCTpaHHa BajyTa ce 3anMcBa BbB GyHKLMOHaNHaTa
Ba/yTa KaTo KbM CymaTa B YyKAecTpaHHa Ba/nyTa ce npuaara 06MeHHMAT KypC KbM MOMEHTa Ha
caenkata MaAM cbbutmerto. MapuyHUTe CpeacTBa, B3eMaHUATa U 3a4b/XKeHMATa, AEHOMWHUPAHU B
yy)KaecTpaHHa Ba/iyTa, ce OTYMTAT BbB QyHKUMOHaNHATa BanyTa, KaTo ce npuaara obMeHHUsA Kypc,
ny6amKkysaH ot EHE 3a Bceku paboTteH geH. Kbm 31 mapT Te ce oueHABaT B 6bArapcku nesa, KaTo ce
M3MNoN3Ba 3aKNUMTeNHUA obmeHeH Kypc Ha BHB Kbm pataTa Ha ¢uHaHcoBuA oTyeT. EdekTuTe OT
KYPCOBUTE Pa3/IKK, CBbP3aHU C YPeXKOaHETO Ha CAENKN B YyXKAEeCTPpaHHa BanyTa MAM OTYMTAHETO Ha
CAENKM B YyKAECTpaHHa BasyTa No KypCoBe, KOUTO Ca Pas/IMyHM OT Te3W, MO KOUTO NbPBOHAYasHO ca
61 Npu3HaTK, Ce BK/IOYBAT B OTYeTa 3a nedyanbarta uau 3arybata m gpyrns BceobxsaTeH AoXon B
nepnoaa Ha Bb3HMKBaHETO M. BanyTaTa Ha NpeAcTaBsAHE BbB KOHCONMAMPAHUTE GUHAHCOBM OTYETM Ha
MpynaTa cbLio e 6bArapckuaT Nes.

4.4. basa 3a KOHconupgauma

B KoHconuaupaHua ¢uMHaHCOBMA OTYeT Ha lpynata ca KoOHcoAnampaHu GpUHAHCOBUTE OTYETM Ha
npegnpuaTMeTo-malika n ablepHuTe npegnpuatnsa Kbm 31 mapt 2023 r. AblepHU npeanpuatma ca
BCUYKKN NPeanpusaTus, KOUTO Ce HamMMpPaT Noj KOHTPOAa Ha KoMNaHuATa-manka. Hanauue e KoHTpon,
KOraTo KOMNaHUATA-MaMKa e U3/10XKEeHa Ha, UM UMa NpaBa BbPXY, NPOMEHAMBATA Bb3BPbLLAEMOCT OT
CBOETO y4yacTue B NpeanpuaTUeTo, B KOETO € MHBECTUPAHO, N MMA Bb3MOXKHOCT Z@ OKaKe Bb3gencrene

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam HepaaaenHa Yyacm om Heeo.
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BbPXY Ta3nM Bb3BPbHLLAEMOCT MOCPeaCTBOM CBOUTE MPaBOMOLLMA BbPXY NPeanpuATMETO, B KOETOo e
MHBECTMpPaHoO. JblepHnTe NpeanpuaATUA MMAT OTYETEH Nnepuoa, NpuKAtoYBall, KbM 31 maprT.

BCMYKKM BBTPELIHOrPYNOBU CAENKN U Canga ce eIMMUHMPAT, BKAOYMTENHO HEPEeaNusnpaHuTe nevyanbm
M 3arybu OT TpaH3aKuMM Mexay ApyxectBa B [pynata. Korato HepeanusmpaHuTe 3arybu ot
BbTPELUHOrPYNOBY NPoAaKbu Ha aKTUBU Ce eIMMUHUPAT, CbOTBETHUTE aKTUBM Ce TecTBaT 3a 06e3LeHKa
OT rnefAHa TodyKa Ha lpynata. CymuTe, NpeAcTaBeHW BbB (GUHAHCOBUTE OTYETM Ha AbliEpHUTE
npeanpuATUA, Ca KOPUIrMPaHM, KbAeTo e HeobxoaMmo, 3a [a Ce OCUrypu CbOTBETCTBUME CbC
cyeToBOAHATA NOJIMTUKA, NpuaaraHa ot Mpynara.

Meuyanba nnu 3aryba n apyr BceobxsaTeH A0X04 Ha AbLLEPHU NPeANnpPUaTUA, KOUTO ca NPUACOUTN Uu
npoAageHu npes rogmMHata, ce Npu3HaBaT OT AaTaTa Ha NpuaobMBaHeTo, UNM CbOTBETHO A0 AaTaTa Ha
npogakbarta um.

HeKoHTPOAMPALLLOTO yYyacTUe KaTo YacT oT cobCTBEHMA KanuTan NpeacTaBAaBa AeNbT OT nedanbaTta nam
3arybaTa M HETHUTE aKTUBW Ha AblLUEPHOTO NPeAnpPUATUE, KOUTO He ce npuTexkasat oT Ipynarta. O6wmaT
BceobxBaTeH Aoxond MAM 3aryba Ha AbLEPHOTO npeanpuaTMe ce OTHAcA KbmM CcObCTBEHWUMTE Ha
npeanpuATUETO-Malika M HEKOHTPO/IMpalmMTe ydacTua Ha 6asaTa Ha TexHMA OTHocUTeneH AN B
cobCTBEHMA KanuTan Ha AblLEPHOTO npeanpuaTre.

AKo TpynaTta 3arybu KOHTPOAN HaZ AbLEepHOTO NpeanpuaTMe, BCAKAKBA WMHBECTMUMA, 3a4bpiKaHa B
O6MBLIETO AbLLEPHO NpeanpusTne, ce NpU3HaBa No cnpasBea/iMBa CTOMHOCT KbM AaTaTa Ha 3arybarta Ha
KOHTPOA, KaTo npomsaHaTa B 6anaHcoBaTa CTOMHOCT Ce OTpasnaBa B nedvanbata wau 3arybaTta.
Cnpaseg/inBaTa CTOMHOCT Ha BCAKA MHBECTULMA, 334bpKaHa B OMBLLETO AbLEPHO NpeanpuaATMe KbM
AaTaTa Ha 3aryba Ha KOHTPO/, Ce cYMTa 3a CrpaBen/MBa CTOMHOCT NPU MbPBOHAYaIHO NPWU3HABaHe Ha
¢dnHaHcoB akTMB B cboTBeTcTBUE ¢ MCC 39 ,dMHAHCOBMN MHCTPYMEHTU: NPMU3HaBaHe M OLLeHABaHE" uUnu,
KbZETO € YMECTHO, 33 ceb6ecTOMHOCT NPY MbPBOHAYA/IHO NPU3HABaHEe HAa MHBECTMLLMA B aCOLMMPAHO UK
CbBMECTHO KOHTPOAMpPAHO npeanpuatue. B Aonb/HEHME BCUYKU CYMU, NPU3HATU B ApYyr BceobxBaTeH
[0X04, NO OTHOLLEHWE Ha TOBA AbLLEPHO MPeAnpuATME, Ce OTYMTAT Ha CcbliaTa 6asa, KakTo 6w HGuno
Heobxoaumo, ako 'pynaTta gMpeKTHO ce e buna ocBoboanna oT CbOTBETHUTE aKTMBW UM NacuBm (Hanp.
peknacnduLmpann B neyanbata uam 3arybata UAM OTHECEHM AUPEKTHO B HEpasnpeaeneHaTta nevanba
CbI/1acHO U3MCKBAHUATA Ha cboTBeTHUA MCDO).

Meuanbarta mam 3aryb6ata OT OTNMCBAHETO Ha MHBECTMLMA B AblUEPHO NpeanpuATUE NpeacTaBABa
pasfiMKaTa mexay i) cymata OT cnpasBegsmBata CTOMHOCT Ha MOJYYEHOTO Bb3HArparkaeHue MU
cnpasea/iMBaTa CTOMHOCT Ha BCAKa 3aAbp’KaHa MHBECTULMA B BUBLLETO AblLUEPHO Npeanpuatue u ii)
H6anaHcoBaTa Cyma Ha aKTMBUTE (BKAKOYMTENIHO penyTaumaA) U NacuBUTE Ha AbLLEPHOTO NpeanpuATue u
BCAKAKBO HEKOHTPOAMPALLLO y4YacTume.

4.5. busHec KOmbMHauum

BcMyKkM BU3HEC KOMBMHAUMKM ce OTYMTaT CYETOBOAHO MO MeToAa Ha MNokynkaTa. MpexBbp/ieHoTo
Bb3HarpaxgeHve B 6MsHec KombMHauMA ce oLeHABa MO CnpasBeanMBa CTOMHOCT, KOATO Ce U3YMCNABa
KaTo cymaTa OT CrpaBea/IMBUTE CTOMHOCTU KbM gaTaTa Ha NpuaobusaHe Ha akKTUBUTE, NMPEXBBbPAEHMU OT
npuaobusaluma, noetute OT nNpuAOGMBAWMA 3aAb/KEHUA Kbm 6uBwKUTe cobCTBEHMUM Ha
npuaobuBaHOTO NpeanpuUATUE U KanuTanoBUTE ydacTua, eMuUTUpaHu oT [pynaTa. MpexBbpieHOTO
Bb3HarpaxgeHue BKIUYBa CnpaBeaMBaTa CTOMHOCT Ha aKTUBM UM MAacMBU, Bb3HUKHANU B pe3yaTaT Ha
Bb3HarpaxgeHua noa ycnosue. Pasxoaute no npmuaobusaHeTo ce oTumTat B nevanbarta unu 3arybata B
nepnoaa Ha Bb3HWKBAHETO UM.

MeToabT Ha NOKYMNKaTa BKAKOYBA MPU3HABaHe Ha pa3rpaHUYMMUTE aKTUBM U NACUBU Ha I'IpVI,CI,06MBaHOTO
ApyXecTBo, BKNKOYUTENHO YCNOBHUTE 3a4b/iIXKeHWnA, He3aBUCMMO [a/In Te Ca 6uan NMPU3HAaTU BbHB
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dVHaHCOBMTE OTYETM Ha nNpuaobMBAHOTO ApPYKecTBO npeau 6u3Hec KombuHauuAta. [Mpu
NbPBOHAYa/IHOTO NPU3HaBaHe aKTUMBUTE M MACMBUTE Ha NPUAOOUTOTO AbLWEPHO APYXKECTBO ca
BK/IIOYEHWN B KOHCONMAMPAHUA OTYET 33 PMHAHCOBOTO CbCTOSAAHME MO TAXHATA CNpaBeA/IMBa CTOMHOCT,
KOATO C/yXKM KaTo 6a3a 3a nocnenBallo oueHABAHE B CbOTBETCTBME CbC CHETOBOAHATA MOAUTMKA Ha
pynaTa.

3a BcsAKa busHec KombuHauua Mpynata oueHABa BCAKO HEKOHTPOIMPALLO yyacTue B NpuaobusaHOTO
[PY>KeCTBO, KOETO NpeacTasanBa AA1 OT COBCTBEHMA My KanuTan 1 fiasa NPaBo Ha IMKBUAALIMOHEH AAN,
AW No cnpaBegnBa CTOMHOCT WAM MO MNPOMOPLMOHANEH AAN Ha HEKOHTPOAMPALLOTO ydacTve B
pasrpaHNUYMMUTE HETHU aKTUBU Ha NPUA06MBAHOTO APYIKECTBO.

Penytaumata ce npusHaBa cnef onpeaensiHe Ha BCUMYKM Pa3rpaHUYMMK HemaTepuanHu akTueu. Ta
npeacTaBnABa MpeBMILEHMETO Ha cymaTa OT a) cnpasBednvMBaTa CTOMHOCT Ha MPEexBbp/JeHOTO
Bb3HarpaxgeHve KbM gaTata Ha npuaobueaHe M 6) pasamepa Ha BCAKO HEKOHTPO/IMPALLO y4yacTve B
npnuaobuBaHOTO APYXKECTBO U B) B BU3HEC KoMBMHaUMA, NOCTUrHaTa Ha eTanu, cnpaseannBarta CTOMHOCT
KbM faTaTa Ha npuaobrsaHe Ha AbpPKaHOTO Npean KanuTanoso yyactme Ha Mpynata B npugobusaHoTo
APY)KEeCTBO, Haj cnpasBegnBaTa CTOMHOCT Ha pasrpaHUYMMUTE HETHW aKTMBM Ha NpuaobuBaHOTO
APY)KecTBO KbM JataTa Ha npuaobusaHe. BcAKo npesulleHWe Ha crnpasefnvBata CTOMHOCT Ha
pasrpaHUYMMUTE HETHM aKTUBU Hag M3YMCeHaTa No-rope Cyma ce npM3HaBsa B neyanbarta unm 3arybata
HenocpeACTBEHO cnea NpuaobusaHeTo.

Mpu 6usHec KoMbMHaALMA, MOCTMrHATa Ha eTanu, FpynaTa NpeoLeHABa AbPMKaHOTO Npeau Kanutanoso
yyacTue B NpnaobmneaHOTO APYHKECTBO MO CpaBeMBa CTOMHOCT KbM ZlaTaTta Ha Npuao6buBaHe (T.e. Kbm
AaTtaTa Ha npuaobusaHe Ha KOHTPO) M NPU3HAaBa Npou3TUYaLLaTa nevanba nam saryba, ako MMa TakuBa,
B neyanbata unm 3arybata. CymuTe, NpusHaTh B Apyrusa BceobxBaTeH A0X0A4 OT AANOBO ydacTue B
npuaobmMBaHOTO APYMKECTBO NPeam AataTa Ha NpuaobusaHe Ha KOHTPO, ce MPM3HaBaT Ha cbluaTta 6a3a,
KaKTo ako lpynata ce e ocBoboguna OAMPEKTHO OT AbPKAHOTO Mpeau KanutanoBo ydacTue. AKo
MbPBOHaYaNHOTO CYETOBOAHO OTYMTAHE Ha BU3Hec KOMBMHAUMATA He e MPUKAKYEHO A0 Kpaa Ha
OTYETHMA Mepuoa, B KOWTO ce ocbluecTBaBa KOM6MHauuaTa, [pynaTa oTyMTa MPOBM3OPHM CyMu 3a
CTaTUKUTe, 3a KOMTO OTYMTAHETO He e NpUKAuMIo. Mpes neprMoaa Ha oueHABaHe, KOWTO He MOXe Aa
HagBullaBa eAHa rogvHa oOT gaTata Ha npuaobusaHe, pynaTta KopurMpa CbC 3adHa gata Tesu
NPOBU30PHN CYMU WU NPU3HABa AOMbAHUTENHU aKTUBU UAM NACMBU, 33 A3 OTPA3N HOBATa Moay4YeHa
nHpopmaumsa 3a GpakTMTe M 06CTOATENCTBATA, KOMTO Ca CbLUECTBYBa/M KbM AaTaTta Ha npuaobusaHe u,
aKo ca 6unM U3BECTHU, WAXa Aa NOBAUAAT HA OLEHKaTa Ha CyMMUTe, MPU3HATK KbM Tasu Aata.

BcAKo Bb3HarpaxaeHue nog ycaosue, Ab/KMMO OT npuaobusalima, ce npusHasa Mo chnpasen/ivBa
CTOMHOCT KbM ZiaTaTa Ha NpuaobuBaHe M Ce BK/IOUYBA KaTo 4acT OT NMPEXBbP/IEHOTO Bb3HarpaxaeHue B
3amAHa Ha npuaobuBaHOTO ApyskecTBo. [locneasawy NpomeHW B crnpaseg/ivBaTa CTOMHOCT Ha
Bb3HArpaXAeHMeTo noj yCa0BMe, KOeTo e KnacuduumpaHo KaTo aKTUMB MAM Nacus, ce Npu3HaBsaT B
CbOTBETCTBUE C U3NCKBaHMATa Ha MCC 39 ,,duHaHCOBM MHCTPYMeHTH” nam B nedanbarta wam 3arybara
WAM KaTo NpomsaHa B Apyrua BceobxBaTeH n[0X04. AKO Bb3Harpa)KaeHWeTo nofg yciaosue e
KnacmduumMpaHo Kato cobCcTBEH KanwTas, TO He Ce MPeoueHABa [0 OKOHYaTe/NHOTO My ypeskiaHe B
cobcTBeHNA KanuTan. [pomeHu B cnpaBeainBaTa CTOMHOCT Ha Bb3HarpaXAeHMeTo noj ycnoBue, KouTo
npeacrasaABaT NPOBM30OPHM CYMKU Npe3 MNepuoda Ha OueHABaHe, ce OTpas3fABaT PETPOCMEKTUBHO 3a
CMeTKa Ha penytaumara.

4.6. Cpenkun c HeKOHTpPOAUpaLLM yHacTua

MpomeHu B aena Ha MpynaTta B cOBCTBEHUA KanuTan Ha AbLLEPHO APYXKECTBO, KOMTO He BOAAT A0 3aryba
Ha KOHTPO/, Ce TPeTMpaT KaTo TPaHCaKLMK CbC cobCTBEHNUM Ha MpynaTta. OTYeTHMTE CTOMHOCTM Ha Aena
Ha [pynaTa M Ha HEKOHTPO/MpPALUUTE Yy4yacTUA Ce KOpUrupaT C Len oTpasABaHeTo Ha npomsHaTta Ha
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OTHOCUTENHMA UM OAN B KaNUTasa Ha AbLLEPHOTO APYKECTBO. BcAKa pasnnka mexay cymaTa, € KoATo ca
NMPOMEHEHN HEKOHTPOAMPALLMTE Yy4acTUA, U CNpaBeA/MBaTa CTOMHOCT Ha MOJYYEHOTO MM MNATEHO
Bb3HArpaxaeHue, ce NPU3HaBa AMPEKTHO B COBCTBEHMA KanuTan U ce OTHAcA KbM COBCTBEHMLUTE Ha
[py»ecTBOTO-MaiKa. [lesbT Ha HEKOHTPOIMPALLLOTO y4acTue Ha pynaTa KbM Kpas He OTYETHUA Nepuos,
€ MOKas3aH B KOHCO/IMAMPAHMA OTYET 32 MPOMEHUTE B COOCTBEHWUA KanuTaa U B KOHCONNAMPAHUA OTYEeT
33 GMHAHCOBOTO CbCTOAHME.

4.7. OTuMTaHe NOo CermeHTU

PbKOBOACTBOTO Onpeens onepaTMBHUTE CErMEHTU Ha 6a3aTa Ha OCHOBHUTE MPOAYKTU U YCAYTU, KOUTO
npegnara Mpynara.

lpynaTa onpenens ABa OCHOBHU cermeHTa Ha onepupaHe — CermeHT Ha ®MHaHcoBa aeiHocT n CermeHT
Ha onepupaHe c HeABUKUMMU UMOTHU

CermeHTBT Ha PpUHaHCOBA AENHOCT Ce XapaKTepusnpa ¢ onepupaHe B 061acTTa Ha MHBECTMPAHETO BbB
OWHaHCOBM aKTMBM — UMHAHCOBM WHCTPYMEHTM, KPATKOCPOYHM W  AbAFOCPOYHM, B3EMAHUA WU
dUHaHCKMpaHe Ha ApyXKecTBaTa OT rpynaTa CpeLly HacpeLliHa npectauma 1nxsea.

CermeHTbT Ha onepupaHe C HeABUXMMM UMOTU Ce XapaKTepM3npa CbC 3aKynyBaHe M ynpaB/ieHne Ha
WHBECTULMOHHN MMOTU C Uen oTaaBaHe noj Haem wau 6baewo peannsmMpaHe Npu 3HaYMTENHO No
BMCOKM LLieHU, ¢ uen GopMmpaHe Ha nonoxkuteneH GMHaHCOB pesyaTar.

BceKkun OT Te3n onepaTMBHU CErMEHTU Ce ynpaBsasaBa OTAE/HO, TbiA KaTo 3a BCAKa NPO/YKTOBa /IMHMA ce
M3MON3BaT Pas3/IMYHN TEXHOJIOTUM, PECYpPCU M MAPKETMHFOBM NoaxoAu. Bcuuku caenkm mexay
CEerMeHTUTE Ce OCbLLECTBABAT MO LIEHM Ha CbOTBETCTBALLM CACNKN MEXAY HE3aBUCUMMU CTPaHW.

Mpu oTunTaHeTO No cermeHTn cnopeg MCPO 8 ,,OnepaTnBHKN cermeHTH” MpynaTta npuaara NoAUTMUKA Ha
oueHABaHe, CbOTBETCTBALLA Ha NOJINTMKATA HA OLLEHABaHE, M3M0J1I3BaHa B KOHCONMAMPAHMA GUHAHCOB
oTyeT.

OcBeH TOBa, aKTMBUTE Ha [pynaTta, KOMTO HEe Ce OTHACAT AMPEKTHO KbM [eNHOCTTa Ha HAKOW OT
CEerMeHTUTE, He ce pasnpeaenaT no cermeHTu. Mpes npeacraBeHNTe OTYETHWU NepUoamM TOBa Ce OTHacA
npeanmHo 3a oduca Ha MpynaTa, Hamupaly ce B rp. Copua.

NHpopmaLmMATa OTHOCHO pe3ynTaTuTe Ha OTAENHUTE CerMeHTU, KOATO Ce Mperfiexna peryaspHo oT
iMLaTa, OTrOBOPHM 33 B3eMaHe Ha OMepaTMBHWU pelleHus, He BKAYBA edeKTUTe OT eAMHUYHM
HenoBTOpAEMM CbOUTUA, Hanp. pa3xoAM 3a NPecTPyKTypupaHe, MPaBHW pas3xoguM M pasxoau 3a
obe3leHKa, Korato obesleHKaTa Ce Ab/XM Ha U30/MpaHO HenosTopsemo cbbutne. PuHaHcoBUTE
NPUXOAM U PasXo4u He Ce BK/IOYBAT B PE3yNTaTUTE Ha ONepaTUBHUTE CErMEHTWU, KOUTO PesoBHO ce
npernexaar oT AMuaTa, OTTOBOPHU 33 B3emMaHe Ha OnepaTUBHU peLleHus.

He ca HacTbnNuaM NpPoOMeHM B METOAWUTE 3a OLEHKa, M3MO0/I3BaHW 3a onpegensHe Ha neyanbata uam
3arybaTa Ha cermeHTUTe B NPeAX04HM OTYETHM nepnoaun. He ce npunara acMMeTpUYHO pasnpeaeneHue
MeXay cermeHTuTe.

4.8. NedpnHNLMA N OLEHKA HA e/1IeMEeHTUTE Ha OT4YeTa 32 PUHAHCOBOTO CbCTOAHUE
4.8.1. WHBECTULUOHHU UMOTH

lpynata oTyMTa KaTo MHBECTULMOHHM MMOTU 3eMA U Crpadu, KOMTO Ce AbprKaT 3a NojsydyaBaHe Ha
NpuUXoau OT Haem U 3a yBe/MYeHMe Ha KanuTana, No moAena Ha cnpasedinBaTta CTOMHOCT.
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NHBECTULMOHHUTE MMOTU CE OLEHABAT MbPBOHAYA/IHO MO Ce6eCTOMHOCT, BKAOYBALLA MOKYMNHaTa LLeHa
W BCAKaKBM pa3xogu, KOMTO Ca MPAKO CBbP3aHM C UHBECTULMOHHUA MMOT, HaNpumMep XOHOopapw 3a
NpaBHW YCAYTK, AaHbLM NO NPEeXBbPAAHE HA MMOTA U APYrM pas3xoam No caenKkaTta.

MNHBECTUUMOHHUTE MMOTU Ce NPEOLLEHABAT Ha roguiuHa 6asa 1 ce BK/IOYBAT B KOHCONMAMPAHMA OTYET
33 PMHAHCOBOTO CbCTOSAHME MO CNpPaBeA/IMBa CTOMHOCT. TA ce onpeaena oT He3aBUCUMMU OLEHUTENN C
npodecrMoHanHa KBanuduKkauma n 3HaunteneH npodecuoHaneH OnuT B 3aBMCMMOCT OT XapaKTepa U
MECTOHAXOXAEHMETO Ha MHBECTUUMOHHUTE MMOTK, Ba3MpailKkM ce Ha [AOKasaTesIcTBa 3a NasapHuUTe
ycnosua. BcAka nevanba nnm saryba ot npomsAHa B crnpaseainBaTa CTOMHOCT UM OT Npoaarkba Ha JajeH
WHBECTULMOHEH MMOT ce npu3HaBa He3abaBHo B nedyanbata unam 3arybata Ha pepg ,PesynrtaTt ot
onepayum ¢ UHBECTULLMOHHUTE UMOTH ”.

4.8.2. Penytauua

Penytaumata npeacTaBnABa ObaewmTe MKOHOMUMYECKU MOM3M, MPOM3TMYALLM OT AOPYrM aKTUBM,
npMao6MTH B 6U3HEC KOMOMHALMSA, KOUTO HE Ca UHANBUAYANHO NAEHTUOULMPAHU U NPU3HATU OTAENHO.
MNbpBOHAYaNIHOTO OnNpefenAaHe Ha penyTauMAaTa e npeacrtaBeHo B noAacHeHume 5.2, Penyrtauymara ce
OLLeHABa NO CTOMHOCT Ha NpnaobneBaHe, HamaseHa c HaTpynaHUTe 3arybu oT obesueHKa.

Mpy oTNMCBaHe Ha eAMHMLUA, FeHepupala NnapuyHM NOTOLM, CbOTBETHATa 4YacT OT penyTauuATta ce
BK/10YBA B ONpeAensaHeTo Ha neyanbaTa uau 3arybata oT oTNMCBaHETO.

3a uenute Ha TecTa 3a obesUeHKa penyTauuATa ce pasnpegens KbM BCAKa eAuHMLUA, reHepupalia
napuyHu notoum Ha Mpynata (Mam rpyna oT eANHULN, TeHePUPaLLM NapUYHMU NOTOLLM), KOATO Ce OYaKBa
Aa MMma nonsu oT 6usHec KOMBUHALMATA, HE3ABMCMMO OT TOBA AaNW BCUYKM aKTUBM MM NACUMBU Ha
npuaobutoto [lpy>KecTso ca pasnpeaeneHn KbM Te3n eauUHULM.

CamocToATeNIHO Mpu3HataTa penyTaumMa Mo npuaobuBaHETO Ha AbluepHM ApysKecTBa ce TecTsa
3a4b/IKUTENHO 3a 06e3LeHKa NoHe BeAHDbK roauHo. 3arybute ot o6esueHKn Ha penyTaumaTa He ce
Bb3CTaHOBABAT B nocieactsune. Mevanbute nam sarybute ot npogaxba (ocsoboskaasaHe) Ha gafeHO
ObLUIEPHO ApY»KecTBo oT MpynaTta BK/toYBa 1 BanaHcoBaTa CTOMHOCT Ha penyTauuaTta, npucnagaiwara ce
3a NnpoaaneHoTo (0cBo60AEHOTO) APYKECTBO (BX. NoAcHeHMe 5.2).

3arybute oT obesleHKa Ha penyTauma ce NPeAcTaBAT B KOHCONMAMPAHUA OTYeT 3a nevanbata mau
3arybaTta v apyrva BceobxsaTeH 3a rogmMHaTa.

4.8.3. [baArocpoyHU MHBECTULMM B aCOLUMPAHUN NpeanpUATUA

ACOL],MMpaHVI Ca Te3n npeanpuAatTuAa, BbpXy KOUTO prnaTa € B CbCTOAHME Oa OKa3Ba 3HAYUTENTHO
B/IAHNE, HO KOUTO He Ca HUTO AblepHU npeanpunaTna, HUTO CbBMeECTHO KOHTPOJ/IMPaHU npeanpuaTuA.
MHBECTVILI,VIVITe B acouuMunpaHun npegnpuAatTna Cce nNpu3HaBaT MNbpBOHAYaAa/IHO MO CE6ECTOI7IHOCT, a
Bnocnencrtsue ce oT4MTaT NO MeToda Ha cobcTBeHMs Kanutan. B cebectoliHOCTTa Ha MHBECTULUUNATa Ce
BK/IIOYBAT pa3xoauTe no HelHoTO I'IpVI[l,O6VIBaHe.

PenyTauma WM KOPeKUWMM B cnpasegsiMBaTa CTOMHOCT Ha Jena Ha [pynaTa B acouumpaHoTo
npeanpuaTre, ce BKAOYBA B CTOMHOCTTa Ha MHBECTULMATA.

Bcuukn nocnedpawiy NPomMeHW B pasmepa Ha ydacTmeTo Ha [pynata B cobcTBeHMA KanuTan Ha
acouMMpaHOTO npeanpuaTMe ce npu3HasaT B H6anaHcoBaTa CTOMHOCT Ha MHBecCTMUMATa. [pomeHu,
AbXalm ce Ha nevanbarta unm 3arybata, peanusmpaHa oT acoLMNPaHOTO NpeanpuaTMe, ce oTpasasar
B KOHCONMAMPaHMA OT4YeT 3a nevanbata uam 3arybarta n apyrusa sceobxsaTteH goxon Ha peg “MNeyanba/
(3aryba) oT MHBECTMLMM, OTYMTaHN MO MeTofa Ha cobeTBeHMA KanuTan”. Tesn NpomMeHu BKAOYBaAT
nocnefpalia amopTMsaumsa uam obesueHKa Ha onpegesneHata npu npuaobusaHeTo crnpaBen/ivBa
CTOMHOCT Ha aKTMBM M MacMBM Ha acoLMMpPaHOTO NpeanpuaTue.
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MpomeHuTe B Apyrva BceobxBaTeH [0XOL Ha ACOLMMPAHOTO MNPEeAnpPUATUE, KAKTO M B MO3NLMMK,
NPU3HATU AMPEKTHO B COBCTBEHMA KanuTan Ha aCOLUUPAHOTO NpeanpuATMe, ce NPU3HaBaT CbOTBETHO B
Apyrua BceobxsaTeH foxoa uam B cobcTBeHUA KanuTan Ha [pynaTta. B cnyyauTe, B KOUTO AenbT Ha
lpynaTa B peannsmpaHuTe 3arybu Ha acoLuMmMpaHoTo NpeanpuaTUe HagBULWK pa3Mmepa Ha y4acTmeTo 1 B
acoLMMPaHOTO NpeanpuUATME, BKIAOUUTENHO U Heobe3neyeHUTe B3emaHusA, [pynaTa He Npu3sHaBa cBosA
OAN B NO-HATaTbLHWUTE 3arybu Ha acoOUMMPAHOTO MNpeanpuATUE, OCBEH aKo [pynata HAMa noeTwu
[OroBOPHU MAM GaKTUYECKM 3a4b/MKEHNA UNM € U3BbPLIKAA NAAWaHNA OT MMETO Ha acoUMMPaHOTO
npeanpuaTne. AKo BNocieaCcTBUE acOLMMPaAHOTO NpeanpuaTne peanmsmpa nevanbu, Npynata npusHaga
CBOSA AN AOTO/IKOBA, JOKONKOTO AeNbT Ha nevanbaTa HaABULLM HATPYMNaHWA AAN Ha 3arybuTte, KOUTO He
ca 6Mnun NpusHaTK NO-paHo.

HepeanusmpaHute neyanbu u 3arybu oT TpaHcakuum mexagy [pynata M HelHUTe acouumpaHu
npeanpuaTUA ce eNMMMHMPAT A0 pa3mepa Ha Aena Ha [pynaTa B Tesu npeanpuatna. KoraTo ce
eMMUHUPAT HepeanusmpaHu 3arybu OoT Npoaarkbu Ha aKTMBW, CbOTBETHWUTE aKTMBM ce TecTBaT 3a
obes3LeHKa oT rneaHa To4YKa Ha pynara.

CymuTe, 0TpaseHu BbB GUHAHCOBUTE OTYETM HA aCOLMUPAHUTE NPeanNpPUATUA, Ca NPEN3UUCIEHU, KbOETO
e Heob6xo0aMMO, 3a @ Ce OCUIypU CbOTBETCTBME CbC CHETOBOAHATA NOAUTMKA Ha [pynarTa.

Mpu 3aryba Ha 3HaYMTENHO BAUAHWE Had acoOLUMMPAHO ApY»KecTBo [pynaTa oueHsABa U NpU3HaBa BCAKa
3anaseHa MHBECTULLMA B HETO MO CnpaBes/nBa CTOMHOCT. BcaAKa pasnnka mexay 6anaHcoBaTa CTOMHOCT
Ha WMHBECTUUMATA B acOLMMPAHOTO APYXKECTBo Npu 3aryba Ha 3HAUMTENHOTO BAMSAHME U CymaTta oT
cnpasen/inBaTa CTOMHOCT Ha 3ana3eHoTo yyacTUe M NOCTbMNAEHUATa NPU OTNMCBAHETO ce NpU3HaBa B
nevyanbaTa unu 3arybara.

AKO [AAN0BOTO yyacTMe B acOLMMPAHOTO LPYKECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauyuTenHo
B/IMAHWE, CaMO MPOMOPLMOHAAHA YacT OT CymuTe, NPWU3HATM B ApyrMA BceobxBaTeH noxon, ce
peknacudumumnpa B neyanbara unu 3arybarta.

4.8.4. NmoTH, MaALLMHUN U CbOPDBIKEHUA

MMOTH, MaLIMHUN N CHOPBIKEHUA Ce OLLeHABAT MbPBOHAYANHO MO Ce6eCTOVIHOCT, BK/OYBAlla UeHaTa Ha
I'IpVILI,OGVIBaHe, KaKTO 1 BCUYKU NMPEKU pa3xoamn 3a NpuUBEXOaAHETO Ha aKTUBaA B pa6OTHO CbCTOAHME.

lpynaTta e onpeaenuna cTtoiHocTeH npar oT 700 NB., No4, KOMTO NPUAOBUTUTE aKTUBM HE3ABUCUMO, Ye
NpuUTEXKaBaT XapaKTepuUCTUKaTa Ha AbJArOTPAEH aKTUB, CE M3MUCBAT KaTo TeKyLl, pasxod B MOMEHTa Ha
npuaobrsaHeTo UM.

MocneagalLoTo OLEHABaHE Ha MMOTU, MallIMHM 1 CbOPbIKEHNA Ce M3BBLPLLBA NO LieHa Ha NpuaobuBaHe,
Hama/sieHa C HaTpynaHMUTe aMopTM3aLMKn K 3arybu oT obesueHKa.

MocneasawmTe pasxoam, KOMTO BOAAT A0 nogobpeHne B CbCTOAHMETO Ha akTMBA Hag, MbpBOHAYaNHO
oLUeHeHaTa CTaHAapPTHA edeKTUBHOCT MAU A0 yBeandyaBaHe Ha 6baelwmuTte MKOHOMMYECKM U3roam, ce
KanuTanuMsmpar B CTOMHOCTTa Ha aKTWUBa. BCUUKM Apyrv nociaeasalin pa3xoam ce Npu3HaBaT TeKyLLO B
nepuoaa, B KOMTO ca HanpaBeHu.

BbanaHcoBuUTe CTOMHOCTM Ha AbArOTPaHUTE MaTepnasHN aKTUBKN NOANENKAT Ha nperaes 3a 06esLeHKa,
KOraTo ca Haauue cCbouTUa Man NPOMeHU B 0BCTOATENCTBATA, KOUTO MOKA3BaT, Ye Tasn CTOMHOCT 6u
MOrNa Aa ce OT/IMYaBa TPaliHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO Ca Ha/iMLe TakMBa MHAMKATOPM, Ye
Bb3CTaHOBMMATA CTOMHOCT € NO-HUCKa OT TAXHaTa basaHcoBa CTOMHOCT, TO NocaeAHaTa ce Kopurnpa go
Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTUBUTE. 3arybuTe oT obesueHKa ce OTYMTaT B KOHCONMAMPAHUA OTYeT
3a neyanbata unu 3arybaTa U Apyrns BceobxBaTHUA A0XO0/, OCBEH aKO 3a AaAeHUA aKTMB He e dopmupaH
npeoueHbyYeH peseps. Torasa obesueHKaTa ce TPeTMpPa KaTo HaMmasleHMe Ha TO3M pe3eps, OCBEH aKo TA
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He HaAXBbpPANA Herosua pasmep, KaTo Torasa NpeBULLEHMETO Ce BK/YBA KaTo pasxof B OT4eTa 3a
BceobxBaTHMA goxoa,

ObnrotpalHMTe maTepuanHM aKkTUBM Ce OTNMCBAT OT KOHCOAMAMPAHMA OT4YeT 3a (PpUHAHCOBOTO
CbCTOAHUWE, KOraTo ce M3BaaAT TPalHO OT ynoTpeba M He ce oYaKBaT OT TAX 6bAeLuM CTONAHCKU U3roam
nnu ce npogaaat. Mevanbute mam 3arybute oT npoaarkbu Ha OTAENHWU aKTUBM OT Tasu rpyna ce
onpefenaT ypes cpaBHABAHETO Ha NpuxoauTe oT Npodarkbata M GanaHcoBaTa CTOMHOCT Ha aKTMBA KbM
fAaTaTta Ha npogaxk6arta. Te ce nocoyBaT B KOHCONMAMPAHMA OTYET 3a nevanbaTa uam 3arybarta u gpyrus
BceobxBaTHMA AoXxon4,. YacTTa OT KOMMNOHEHTAaTa "MpeoueHbYeH pe3epB”, oTHacAWA ce 3a NpoaafeHuns
aKTUB, Ce MPexBbpas AMPEKTHO KbM KOMMOHeHTa "HepasnpeaeneHa nevanba" B KOHcOAMAMpaHUA
OTYEeT 32 MPOMEHUTE B COBCTBEHUSA KanuTan.

3emun He ce aMOpPTU3UNpPaT. AMOpTVI3aLI,VIﬂTa Ha ,EI,'bﬂFOTpa[;IHMTe MaTepuanHnM aktmeu ce U34YMUCaABa No
TMHEEH METOA 3a pa3npenendaHe Ha CTOMHOCTTa MM (VI!]M npeoueHeHaTa UM CTOﬁHOCT) 3a BpemeTo Ha
OYakKBaHUA NnoneseH XUBOT, c1:06pa3eH C ¢M3M‘-IECKOTO M3HOCBaHe, CI'IeLI,VId)VIKaTa Ha O60py,CI,BaHETO,
6'b,CI,ELIJ,MTe HamepeHuA 3a yn0Tpe6a ncnpegnonaraemoTo MOpasiHO OCTapABaHE, KAKTO cheaBa:

- crpagm 25 roaviHuy;

- MPEeBO3HM CpeacTBa 4 roguHu

- MaWWHKU 1 obopyaBaHe 6,67 — 7,69 roauHu;
- KOMMIOTPU, KOMMIOTBPHO 0bopyaBaHe 2 roanHu

- CTONAHCKM MHBEHTap U Apyru 7 roavHu

OcTaTbyHaTa CTOMHOCT M MONE3HUAT KMBOT Ha MMOTU, MalMHM U CbOPBIKEHUA Ce npeueHABaT oT
PbKOBOACTBOTO Ha [pynaTa KbM BCAKA OTYETHA AaTa.

4.8.5. [pyru HemaTepuasiH1 aKTUBU

[pyrute HemaTepuaaHW aKTUBU Ca NPeAcTaBeHUM B KOHCOAMAMPAHUA GMHAHCOB OTYET MO LeHa Ha
npuaobusaHe, HaManeHa Cc HaTpynaHaTa amopTM3aLma 1 3arybuTe ot obesueHKa.

MocnengalloTo OUEHABAaHE Ce WM3BbPLWBA MO LEeHa Ha npuaobuBaHe, HamasneHa C HaTpynaHuTte
amopTu3aLumm 1 3arybum ot obesueHKa. HanpaseHWUTe 06e3LEeHKM ce 0TYMTaT KaTo pas3xoa M ce npusHasat
B KOHCOAMAMPAHMA OTYeT 3a neyanbarta uam 3arybata M apyrua BceobxBaTeH O0X0J 33 CbOTBETHMA
nepuoga,

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHUTE aKTUBM NoAJeXKN Ha npernes 3a obesueHKa, Korato ca
Ha/nue cbbUTMA WMAN NPOMEHM B 06CTOATENCTBA, KOUTO NOCoYBaT, ye bHanaHcoBaTa CTOMHOCT 6uM
MOr/a Aa HaABuLIaBa Bb3CTaHOBMMATa MM CTOMHOCT.

HemaTepunanHuTe akTUBM Ce OTNMCBAT OT KOHCOAMAMPAHUA OTYeT 3a GPUHAHCOBOTO CbCTOSIHME, KOraTo
ce U3BagAT TpalHo oT ynotpeba U He ce o4yakeaT OT TAX 6bAelM MKOHOMUYECKM M3roauM UAn ce
npoganat. MNevyanbute wmam 3arybute OT npoAaxkbw Ha OTAENHW aKTMBM OT rpynaTta Ha
"HemaTepuanHUTe akTMBU" ce onpeaenaT uypes CpaBHABAHETO Ha NpuxoauTe OT npoga)kbata u
HbanaHcoBaTa CTOMHOCT Ha aKTMBa KbM fAaTaTa Ha npogaxbaTa. Te ce nocoyBaT HETHO Kbm "Apyru
npuUxoamn oT AeNHOCTTa" B KOHCONMAMPAHUA OTYET 3a nevanbaTta Uam 3arybata u gpyrus sceobxsateH
Aoxon .

AMOpTU3aLMUTE Ha HEMAaTEPUAIHUTE aKTUBM Ce HauUCAABaT Ha AnHelHa 6a3a 3a cpoKa Ha noneseH
MBOT Ha CbOTBETHUTE aKTUBU. AMOPTM3MPAHETO Ha aKTUBMTE 3anoysa OT Mecela, CleAsall, Mecela Ha
NpMAoBMBaAHETO Ha aKTMBa UM BbBEXAAHETO My B eKcnioataumsa. MoAe3HUAT 3KMBOT MO rpynu akTUBK
e cbobpaseH ¢ PU3NYECKOTO M3HOCBaHe, cneumdukaTa Ha obopyasaHeTo, 6baeunTe HamepeHua 3a
ynotpeba v ¢ npeanosaraeMoTo MOPasHO OcTapsBaHe.
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CpOKbT Ha rog4HOCT NO rPpynu akTUBK € KaKTo cneasa:

- codTtyep 2 roguHu;

OcTaTbyHaTa CTOMHOCT W MOJIE3HUAT KMBOT Ha APYrUTEe HemaTepuanHW aKTUBM Ce NpeLeHsBaT oT
PbKOBOACTBOTO Ha lpynaTta KbM BCAKa OTYeTHa AaTa.

4.8.6. AKUMOHepeH Kanutan

AKLMOHEpPEeH KanuTan ce NpeacTaBa No HeroBaTa HOMMHA/IHA CTOMHOCT M CbOTBETCTBA Ha aKTya/iHaTa My
cbaebHa pervcTpauma Ha [py*KecTBoTo — MaiKa.

4.8.7. Pe3epsu U Hepa3npepgeneHa neyanba

Pesepsute Ha [pynata BKAOYBAT 3aKOHOBM Pe3epBM M ApPYrM pesepBu, KouTo ce obpasysaT oT
pasnpegensHe Ha GUHAHCOBUTE PE3YATaTU UK peann3mpaHe Ha BusHec KOMBUHaLMK, B KouTo MpynaTa
e cTpaHa. Pe3epBuTe Ha Apy:KecTBaTa OT rpynata mMoraT Aa ce M3no/3BaT camo C peweHne Ha O6woTo
CcbbpaHue Ha aKLMoHepuTe, CbrNacHo TbProBCKMA 3aKOH M YCTaBa Ha ApyKecTBaTa.

Hepa3snpeaeneHata neyanba BKAOYBA TEKYLWMA GUHAHCOB PE3YATaT M HAaTPynaHUTe nevyanbum oT MUHaNK
FOANHW.

4.8.8. [Mapu u NnapuyHN eKBUBANEHTH

MapuTe M NapuUYHUTE EKBUBANEHTU CE CbCTOAT OT Ha/IMYHWUTE napu B GPOKN, MapuyHWM cpeacTBa Mo
6aHKOBM CMeTKM, 6e3CPOYHM AEen0o3nUTU M AENO3UTM A0 3 Mecela U CbAbp)KaT HE3HAUYUTENEH PUCK OT
NPOMsAHa B CTOMHOCTTa cW. lapuyHUTE CpeacTBa B /ieBa Ca OLLEHEHM MO HOMWMHAJIHA CTOMHOCT, a
napu4yHUTE CPeacTsa, 4EHOMUHUPAHM B YyXKAECTPaHHA BaayTa- NO 3aKAOUYMTENHMA Kypc Ha BHB Kbm 31
mapT 2023 r. n cvboTBeTHO 31 aekemBpu 2022 T.

4.8.9. 3aabnKeHUA KbM HaeTu avua

CbrnacHo Kogekca Ha Tpyaa nNpaBOTO Ha Mo/i3BaHe Ha onpeaeneHua nonaraem roauilleH oThiycK ce
3anasBa M B C/lyYauTe, KOraTo He e M3Mo/Ji3BaH B roAmHaTa, 3a KOATO ce OTHacA. B cboTBeTcTBME C
MCC 19 "[loxoau Ha HaeTn Mua" pa3xoda 3a OTNYCKU Ce HauyMCaABa KaTo pa3xod U ce Npu3HaBa KaTo
3a/b/IXKEHME KbM CAYKUTENUTE B rOAMHATa, 3a KOATO Ce OTHacA.

4.8.10. Npuxoau

OcHOBHUTE nNpuxoan, KouTo [pynaTa reHepupa, ca CBbp3aHM C MPUXOAM OT HAeMM, JIMXBU NO
npeaocTaBeHM 3aemMM, NPeoLeHKM Ha GUHAHCOBM aKTMBW, OTYMTaHW MO crnpaseannMBa CTOMHOCT B
neyanbaTa u 3arybaTa, NOKYNKo — Npoaa>kb6a Ha B3eMaHUs, NOKYMNKO — Npoaaxkba Ha MMOTK U ApYyru.

3a ga onpegenun ganun v Kak ga npusHae npuxoam, Fpynata nsnonssa cnegHuTe 5 cTonku:
1. UgeHTUdMUMpPaAHe Ha A0roBopPa C KANEHT

2. NpeHTudnuUMpaHe Ha 3a4b/IXKeHMATa 32 U3MbJ/IHEHUE

3. OnpegensaHe Ha LLeHaTa Ha caesKaTa

4. PasnpeaeneHune Ha LUeHaTa Ha cae/ikaTa KbM 3a4b/IXKEeHUATA 33 U3MbJHEHUE

5. anI3HaBaHe Ha npuxoaunTte, KOrato Ca yaoBneTBOPEHU 3a4b/IKEHUATA 3a U3NMDBJ/IHEHUE.
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MpuxoauTe ce NpU3HaBaT UAK B AaeH MOMEHT, /N C TeYeHMe Ha BpemMeTo, KoraTto Uam gokaTo pynaTa
YA0BNIETBOPU 334b/IKEHUNATA 32 U3NBAHEHME, NPEXBBPAANKM 06eLlaHUTe CTOKM UAKN YCAYTM Ha cBOUTE
KANEHTH.

[OpyxecTBata oT pynata Npu3HaBaT KaTo 3aAb/IXKEHUA MO AOroBOpP Bb3HarpaskaeHue, Noay4eHo no
OTHOLLEHWE Ha HEYA0BNETBOPEHM 3a4b/IKEHUA 32 U3MbJHEHWNE U TN NPEACTaBA KaTo APYri 3a4b/IXKeHUA
B oTyeTa 33 GMHAHCOBOTO CbCTOAHME. MO CblMA HauMH, ako [pynaTta yaoBAETBOPM 3a4b/iKeHue 3a
M3Nb/IHEHMEe, Mpeau Aa MOAYYM Bb3HArpaskAeHWeTo, TO NpPu3HaBa B KOHCOMMAMPAHMA OT4YeT 3a
bUHAHCOBOTO CbCTOAHME UM aKTUB MO A0roBOpPa, AN B3EMaHe, B 3aBMCMMOCT OT TOBa 43N Ce U3UCKBA
HeLLo APYro OCBEH onpeaeNneHo Bpeme 3a NnoJlyyaBaHe Ha Bb3HarpaxaeHueTo.

4.8.11. MNpuxoamn oT IMXBU U AUBUAEHTU

MpuxoanTe OT IMXBU Ca CBBP3AHM C NPeaOoCTaBEHM 3aeMmM Ha APYIU APYKeCTBa U A0roBopu 3a uecma. Te
Ce OTYMTAT TEKYLLO NO meToa Ha ed)EI-(TMBHaTa NINXBa.

MpuxoanTte OT AMBUAEHTM Ce MPU3HABaT B MOMEHTA Ha Bb3HMKBaHE Ha NPaBOTO 3a Mo/y4aBaHe Ha
nnaliaHeTo.

4.8.12. OnepaTuBHU pa3xoam

OnepaTuBHUTE pasxoam ce NpusHasaT B nevanbarta uam 3arybarta npu NoN3BaHETO Ha YCAYTUTE UM Ha
[aTaTta Ha Bb3HWKBaHETO UM.

KoraTo pa3xoante He OTFOBapAT Ha YCNOBMATA 3a Pa3CpPOYBAHE CbINACHO M3UCKBaHMATA Ha MCPO 15,
CbLUMTE Ce NPU3HABAT KaTo TEKYLUM B MOMEHTA Ha Bb3HMKBAHETO MM, KaTO HaNpUMep He Ce OYaKBa 4a
6bAaT Bb3CTAaHOBEHM MM NEPUOADBT HA PA3CPOYBAHETO UM € A0 efHa roauHa.

C.I'IE[J,HMTE onepaTnBHU pa3xoan BUHarn ce otTpa3AaBaTt KaTo TEKYL, pa3xod B MOMEHTA HAa Bb3HUKBAHETO
nMm:

e  O6WM M aAMUHUCTPATUBHM Pa3xoam (OCBEH aKo He ca 3a CMETKa Ha KueHTa);

e Pa3xoam 3a 6pak Ha maTepuanHu 3anacu;

e Pa3xoau, CBbP3aHM C U3MbJIHEHME HA 3a4b/IXKEHUNETO;

e Pa3xoau, 3a KOMTO NPeAnpUATUETO HE MOMKe Aa onpeaesnu Aaan ca CBbP3aHu C YA0B/IETBOPEHO
WM HEYA0B/IETBOPEHO 3a4b/IXKEHME 33 U3Mb/IHEHME.

4.8.13. Pa3sxoau 3a AMXBU U pa3xoau No 3aemu
Pa3xoauTe 3a IMXBU Ce OTYMTAT TEKYLLO NO MeTOAa Ha epeKTMBHATA /INXBA.

PasxoauTe No 3aemun OCHOBHO NpeACcTaBAABaT IMXBM N0 3aemuTe Ha [pynaTta. BcMUKu pasxoam no saemu,
KOUTO AMPEKTHO MoraT Aa 6baat oTHeceHUM KbM 3aKynyBaHeTo, CTPOMTENCTBOTO WM NPOU3BOACTBOTO
Ha euH OTroBapsALL Ha YC/I0BUATA aKTMB, Ce KanuTans3npaT npes nepmoaa, B KOWTO ce 04YaKBa aKTUBBLT
na 6bae 3aBbplUeH U NpUBeAeH B FOTOBHOCT 3a M3MNoi3BaHe uau npoaaxkba. OctaHanute pasxoam no
3aemu CnefiBa Aa ce NpyM3HaBaT KaTo pa3xo 3a Neproaa, B KOUTO ca Bb3HUKHAAMU, B KOHCONMMANPAHUA
OT4eT 3a neyanbarta uau 3arybaTa u Apyrua BceobxsaTeH Aoxoa Ha pes, ,PrHaHcoBuM pasxoan”.

4.8.14. [aHbuHO obnaraHe

CbrnacHo 6bArapckoTo AaHbYHO 3aKoHoAaTencTBo 3a 2023 r. Apy)KecTBaTa AbaAXKaT KOPNopaTuBeH
noaoxoAeH AaHbK (AaHbK OoT neyanbarta) B pasmep Ha 10 % Bbpxy obnaraemaTta nevanba, Kato 3a 2022
r. Ton cblo e 6un 10 %. 3a 2024 r. gaHbYHATA CTaBKa ce 3anasea Ha 10%.
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OpyxectBaTta oT 'pynaTta npunarat 6anaHCcoOBMA MeTOA, HA 334 b/IXKEHUATA 33 OTYMTAHE HA BPEMEHHUTE
AaHDBYHU PA3/IMKK, NPU KOMTO BPEMEHHUTE AaHbYHM PaA3/IMKM Ce YCTaHOBABAT Ype3 CpaBHABaHe Ha
NpeHOCHaTa CTOMHOCT C AaHbYHATa OCHOBA Ha aKTUBUTE M NacnBuTe. YCTaHOBEHWUTE OTCPOYEHU AaHBUYHU
aKTMBM M NacuBM Ce KOMMEHCUPAT U AAHBUYHUAT edeKT ce U3uncnaBa Ypes npunaraHe Ha JaHbyHaTa
CTaBKa, KOATO Ce O4YakBa Aa bbae NpWIOXKeHA Npu TAXHOTO obBpaTHO nposBieHMe B Obaelue.
OTcpoyeHUTe AaHDBYHM 3a4b/IKEHUA Ce NMPU3HABAT MPU BCUYKKU CNy4an Ha Bb3HMKBAHe, a OTCPOYEeHUTe
OaHbYHW aKTUBW, CamO A0 CTeneHTa, A0 KOATO PbKOBOACTBOTO CYMTA, Ye e cUrypHo, ye lpynaTa we
peanunsnpa nevyanba, 3a Aa M3N0N3BA AAaHDBYHUA aKTUB.

4.8.15. AnBupeHTU

OunBnaeHTMTe ce NpM3HaABaT KaTo HaMasleHMe Ha HETHUTE aKTMBW Ha [pynaTa v TEKYLLO 3a4b/IKEHNE KbM
CoBCTBEHULMNTE HA aKLUMOHEPHMA Kanuntan B Nnepnoaa, B KOWTO e Bb3HMKHAO0 NPaBoTo 3a NojlyYaBaHe.

Mpes Tekywma nepmog pynata He e pasnpeaenana gUBUAEHTH.
4.8.16. [loxopa Ha aKuumA

JoxoabT Ha efHa akuuMa Ce M3YMCAsABa Ha OCHOBAaTa Ha HeTHaTa nevanba 3a nepuoga w
cpepHonpeTerneHns 6poii Ha 06MKHOBEHUTE NMOMMEHHM aKLMM Ha [ py»KecTBOTO- MaliKa.

4.9. ®UHAHCOBM UHCTPYMEHTU cbrnacHo MCPO0 9
4.9.1. MNpwu3HaBaHe U OTNUCBaHe

duHaHcoBMTE aKTMBM M (MHAHCOBUTE NacMBM Ce NpPW3HaBaT, Korato [pynaTa cTaHe cTpaHa Mo
[0roBOPHUTE YCNOBUA Ha PUHAHCOBUA UHCTPYMEHT.

®UHaAHCOBUTE aKTMBM ce OTNUCBAT, KOraTo AO0roBOPHUTE NpaBa BbPXYy NapPUYHWUTE MNOTOUM OT
bMHAHCOBMA aKTUB U3TUYAT UM KOraTo GUMHAHCOBUAT aKTUB M MO CbLLECTBO BCUYKM PUCKOBE M M3rogu
ce NpPexBbpAAT.

®PurHaHCOBMTE MacMBM Ce OTMUCBAT, KOrato 3a4b/IXKEeHNETO, NOCOYEHO B O0roBopa, € MU3NbAHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB/I.

4.9.2. Knacundukauua n nbpBOHaAYa/IHO OLeHABaHe Ha PUHAHCOBUTE aKTUBU

MbpBOHAYaNHO GMHAHCOBUTE AaKTUBM CE OTYMTAT MO CNpaBesIMBa CTOMHOCT, KOpUrMpaHa C pasxoauTte
no caenkara, ¢ U3KNoYeHne Ha GMHAHCOBUTE aKTUBM MO CnpaBeanuBa CTOMHOCT npe3 nedyanbaTta Uau
3arybaTa W TbProBCKUTE B3EMaHMsA, KOMUTO HE CbAbPMKAaT CbUECTBEH (GUHAHCOB KOMMOHEHT.
MbpBOHaAYaNHATa OLEHKA Ha GMHAHCOBWUTE aKTMBM NO CMpaBea/MBa CTOMHOCT npe3 nedyanbata wuau
3arybaTa He ce Kopurmpa C pasxoamute Mo cAefikaTta, KOMTO Ce OTYMTaT KaTo TeKylM pasxoau.
MbpBOHAYaNHATa OLLEHKA Ha TbProBCKUTE B3E€MaHWA, KOMTO HE CbAbpKaT CbLLecTBeH ¢UHAHCOB
KOMMOHEHT, NpeAcTaBAsBa LieHaTa Ha caenkarta cbrinacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha NoCAeABaLLO OTYMTaHe, UHAHCOBUTE aKTUBK ce Knacuduumpat B egHa oT
cnegHUTe KaTeropum:
®  [Ob/IrOBM MHCTPYMEHTM MO aMOpPTU3MpPaHa CTOMHOCT;
e  (UMHAHCOBM aKTUBK MO CrpaBeaInBa CTOMHOCT Npe3 nevyanbata unu 3arybaTta;
e (dMHAHCOBM aKTMBM MO cnpaBeanMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod ¢ wau 6es
peknacuouKkauma B neyanbata uam sarybata B 3aBUCUMOCT Aann ca AbATOBM UM KanuTanosu
WUHCTPYMEHTMU.

KnacndpukaumaTta Ha pUHaAHCOBUTE aKTUBM ce onpeaens Ha 6as3aTta Ha cieiHUTe [iBe YC0BUS:
e bHu3Hec moaensT Ha MpynaTa 3a ynpasneHne Ha GUHAHCOBUTE aKTUBMK;

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam HepaaaenHa Yyacm om Heeo.



Cesepkoon — 'bm3a XonguHr AL, 21
KoHconnaunpaH ¢pmHaHCcOB oTyeT
31 mapt 2023 .

®  XapaKTePUCTUKUTE HA AOrOBOPHUTE NAPUYHM NOTOUM Ha GUHAHCOBUA aKTUB.

BcuUKM npuxoan M pasxoam, CBbp3aHM ¢ GUHAHCOBUTE aKTUBM, KOMUTO ca MPU3HATM B nedyanbata u
3arybaTa, ce BKAOYBAT BbB GMHAHCOBU pasxoam, GUHAHCOBMU NPUXOAM, C U3KNOUYEHUE HA obesLieHKaTa
Ha TbProBCKMTE B3EMaHMsA, KOATO ce npeacTasa Ha pej, ,lMevanbu / (3arybu) ot dpuHaHcoBa AelHOCT” B
oT4yeTa 3a peknacudpurKkauma nedanbata uam 3arybata u gpyrus sceobxesaTeH goxoa,.

4.9.3. NMocnepBalo oueHABaHe Ha PMHAHCOBUTE aKTUBU
O bAroBu MHCTPYMEHTU NO aMOpPTU3UPaHa CTOMHOCT

®durHaHCOBUTE aKTMBM ce oueHABAaT N0 aMopTU3nNpaHa CTOMHOCT, aKO aKTMBUTE M3MbAHABAT cnegHuTe
KpuUtepun n He Ca onpeaeneHn 3a oueHABaHe Mo cnpaseaanBa CTOMHOCT npes nevyanbaTa u 3ary6aTa:

e [pynaTa ynpasasBa akTUBMTE B paMKUTE Ha BU3HEC MOoAeN, YMATO Lien e A3 AbpKM dUHAHCOBUTE
aKTUBM U Aa cbbupa TeXHUTE AO0rOBOPHU NapUUYHK NOTOLM;
® CbrNacHoO I0rOBOPHUTE YCA0BUA Ha GUHAHCOBMA aKTUB Ha KOHKPETHU AaTh Bb3HUKBAT NapuUyHK
NoOTOLM, KOMTO Ca eAMHCTBEHO NAalllaHUA Mo rMaBHULA W NIMXBA BbPXy HenoraceHarta cyma Ha
rnaBHuLaTa.
Ta3u KaTeropus BKAOUYBA HeAepuBaTUBHU GUHAHCOBM aKTUBU KaTo 3a€MU U B3eMaHUA C GUKCUPaAHU UK
onpeaennmm nnallaHUa, KOMTO He ce KOTMpaT Ha akTuBeH nasap. Caes NbpBOHaAYaNHOTO NpU3HaBaHe
Te ce OueHABaT MO amopPTM3MpPaHa CTOMHOCT C WM3MOA3BaHE Ha MeToda Ha edeKTUBHATa /IMXBa.
[NCKOHTUPaHe He ce M3BBPLLBA, KOraTo epeKTbT OT Hero e HecblecTseH. MpynaTta Knacuduumpa B Tasu
KaTeropua napuyHUTE CPeacTsa, TbProBCKUTE U APYrM B3eMaHMA, KaKTo W pernctpmpaHu Ha bopcarta
obauraunu.

Tbproscku B3emaHuA

TbpProBCKUTE B3EMaHUA Ca CYMU, AbXKUMU OT KNMEHTU 3a NPOAAAEHM CTOKU UAN YCAYTU, U3BBPLLEHN B
obuyaitHMA xoa, Ha cTonaHcKaTa gelHocT. OBUKHOBEHO Te ce AbJ/IXKAT 3a ypeXaaHe B KpaTbK CPOK U
cneaoBaTeNiHo ca KnacuduumpaHmn Kato TekyLn. TbpProBcknte B3emaHuA ce NpM3HaBaT MbPBOHAYaHO B
pasmep Ha 6e3ycNOBHOTO Bb3HArpa*kAeHWe, OCBEH aKO CbAbPXKaT 3HAUYUTE/NIHM KOMMOHEHTU Ha
duHaHcupaHe. [lpyxecTBaTa oT [pynata Abp)KaT TbProBCKMTE B3eMaHUsA C uUen cbbupaHe Ha
[OroBOPHUTE MapUUYHK NOTOLM M CneAoBaTeHO M OLUEHABAT MO aMoOPTU3MpPaHa CTOMHOCT, KaTo
M3Mon3BaT meToda Ha edeKTMBHATa NXBA. [JMCKOHTMpPAHE He ce U3BbPLUBA, KOraTo edeKTbT OT Hero e
HECbILIeCTBEH.

®UHAHCOBM aKTUBM NO CrpaBea/IMBa CTOMHOCT npe3 nevyanbata uam 3arybata

®dUHAHCOBM aKTUBM, 33 KOUTO HE e NPUNOKUM BU3HEC MOAEN ,AbprKaHM 33 CbbMpaHe Ha 40roBOpHUTE
napuyHu notoum” mnm busHec moaen ,AbprKaHW 3a cbbupaHe M Npoaaxkba“, KakTo M PpUHAHCOBU
aKTUBW, YNUTO LOTOBOPHU MAPUYHM NOTOLM He Ca eAMHCTBEHO MALAHMA Ha aBHULA WU IUXBU, ce
oTYMTaT No CNpaBeaNMBa CTOMHOCT Npe3 nevyanbaTta uau 3arybarta. Tasm KaTeropmsa CbAbpiKa CblLO TaKa
WHBECTULMN B KanuTaNoBU MHCTPYMEHTU. FpynaTa oTyMTa Te3n MHBECTULMM MO CnpaBeaanBa CTOMHOCT
npes nedyanbarta unum 3arybaTa n He e HanpaBuaa HEOTMEHMM U360p Aa MM oTYMTa NO cnpasenIvMBa
CTOMHOCT npe3 apyr BceobxsaTeH goxoa. lMpoMeHuTe B cnpaBeannBaTa CTOMHOCT HA aKTUBUTE B Tasu
KaTeropwma ce oTpassaBsaT B neyanbarta v 3arybata. CnpaBeannBarta CTOMHOCT HAa GUHAHCOBUTE aKTUBU B
Ta3u KaTeropus ce onpesens Ypes KOTMPaHU LeHM Ha aKTUBEH Masap UAKM Ypes3 N3NoI3BaHe Ha TEXHUKK
3a OLLeHsIBaHe, B C/ly4ail Yye HAMA aKTMBEH Masap.

4.9.4. O6e3ueHKa Ha GUHAHCOBUTE AaKTUBU
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HosuTe nsancksaHuA 3a obesueHKa cornacHo MCPO 9, nsnonssat noseye MHPopMaLma, OpueHTUpaHa
KbM ObAeLeTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeauTHU 3arybu — moLensbT 3a ,,04aKBaHUTE KPpeauTHU
3arybu”, KOMTo 3amecTBa ,,MOAeNa Ha NoHeceHUTe 3arybun”, npeacrtaseH 8 MCC 39.

MHCTPYMEHTMTE, KOUTO nonaaat B obxBaTa Ha HoBUTE U3NUCKBAHWUA, BKNKOYBAT 3aeMU U OPYTU Ob/TOBU
Cl)MHaHCOBM dKTUBU, oueHABaHMW NO aMOPTU3UPaHa CTO[/‘IHOCT, TbProBCKM 1 Apyrn B3emaHuA.

lpynaTa Hauncnnaga obe3LeHKa Ha TbProOBCKUTE B3EMAHMSA, KOUTO He ca 06e3neyeHn Cbe 3a/10T Ha akL MU,
KaTo MHAMKaTopM 3a noTeHumManHa obesLeHKa Ha TbpProBCcKMTe B3emaHua [pynata cymMTa HacTbMMAK
3HaunTENHN GMHAHCOBM 3aTpyaHEHMA Ha aebuTopa, BepoAaTHOCTTa Ae6UTOPBT Aa BCTbNM B NpoLieaypa
Mo HECHCTOATENIHOCT UAN HEU3MbJIHEHME Ha AOrOBOPEHUTE aHTAXKMMEHTU OT CTPAHA Ha KOHTPareHTa u
3abaBa Ha NaalWaHMATa U CTeneHTa Ha 06CNYXKBAHETO UM.

ObesueHKaTa ce npeactaBs B OT4YeTa 3a PpUHAHCOBOTO CbCTOSHME KAaTO HamasieHWe Ha OT4YeTHaTa
CTOMHOCT Ha B3emaHuATa, a 3arybaTa oT obesueHKaTa M nedyanbata oT obpaTHO MNposABAeHME Ha
obe3LeHKM ce NpeacTaBAT B oT4eTa 3a nevyanbata uam 3arybata u apyrma sceobxsaTeH A0X04 Ha pea,
,MNevanbu / (3arybu) ot puHaHcoBa aenHocT”.

4.9.5. Knacudpukauma n oueHasaHe Ha PUHAHCOBUTE NACUBU

duHaHcoBMTe NacuBM Ha MpynaTa BK/AOYBAT NOYyYEeHWN 3aeMn — GAHKOBU M 06MTALMOHHU, THPTOBCKM U
ApYrv GUHAHCOBM 3a4b/IKEHUS.

®dUHaHCOBMTE NACUBU CE OLLEHABAT MbPBOHAYa/IHO MO CNPaBeANnBa CTOMHOCT U, KbAETO e NPUNONKMUMO,
Ce Kopurupar no OTHOLLEHME Ha pa3XxoAuTe Mo cAesikata, OCBeH ako [pynaTa He e onpeaenvna AafeH
$UHAHCOB NacuB KaTo OLLeHABaH Mo cnpasea/iMBa CTOMHOCT npe3 neyanbara v 3arybaTa.

durHaHCOBMTE NAacUBM Ce OLEHABAT NOC/ieABallL0 MO aMopPTM3NPaHa CTOMHOCT, U3N03BalKM MeToAa Ha
edpeKTnBHaTa /INXBa, C U3K/OUYEHME Ha AepuBaTMBM U GUHAHCOBM NacMBU, KOUTO Ca onpeaeneHu 3a
oLeHsABaHe Mo cnpasea/inBa CTOMHOCT npes3 nevyanbarta uau 3arybata (C U3KIOYEeHMEe Ha AePUBATUBHMU
$GMHAHCOBM MHCTPYMEHTU, KOUTO ca onpeaeneHn n eGeKTUBHMN KaTo XedKmnpall, UHCTPYMEHT).

BaHKOBWTE M 0BAMTALMOHHMTE 3aeMM Ca B3eTW C Le/l AbAroCPOYHO nognomaraHe Ha AeiHOCTTa Ha
lpynata. Te ca oTpaseHU B oTyeTa 3a GpUHAHCOBOTO CbCTOAHME Ha [pynaTa, HETHO OT pasxoauTe Mo
no/lyyaBaHeTo Ha 3aemuTe. TbProBCKUTE 3aA4b/KEHUS Ce MPU3HABaT MbPBOHAYa/NHO NO HOMWHA/HA
CTOMHOCT W BMOC/NEeACTBME Ce OLEHABAT MO amopTM3MpaHa CTOMHOCT, HamaneHa C NAallaHua no
ypexaaHe Ha 3ab/KeHMETO.

BcuukKn pasxoam, cBbp3aHu C MXBM, ce npeactasat B ,Mevyanba/(3aryba) oT duHaHCcoBa AelHOCT” B
oT4yeTa 3a neyanbarta uau 3arybarta u apyrmua BceobxesaTeH 4oxoa,.

4.9.6. [orosopwu 3a npoaa>k6a n 06paTHO M3KyNyBaHEe Ha LLEHHU KHUXKA

LleHHW KHWXKA moraT ga 6baaTt faBaHW Nog HaeM WM NPOLaBaHW C aHTaKMMEHT 3a 06paTHOTO UM
n3KynysaHe (peno-caenka). Tesu LeHHM KHMXKa NPoAb/XKaBaT Aa ce NpM3HaBaT B 0T4eTa 3a PMHAHCOBO
CbCTOSHME, KOTaTO BCUYKM CbLLECTBEHN PUCKOBE U U3rOAM OT NMPUTEKABAHETO MM OCTABAT 33 CMETKa Ha
lpynata. B To3u cnydaid ce npu3HaBa 3agb/KeHWMEe KbM ApyraTa CcTpaHa No 4OroBopa B OTYeTa 3a
($UHAHCOBOTO CbCTOsAHME, KoraTo MpynaTta noay4n NapuyHOTO Bb3HarparkaeHue.

AHanornyHo, Korato pynaTta B3Mma Nog, Haem UAM KynyBa LLEHHW KHUKA C aHTaXXMMeHT 3a obpaTHaTa
um npogaxba (obpaTHa peno-caenka), Ho He npugobusa puUCKoBeTe U M3roguTe OT cobCTBEHOCTTa
BbPXY TAX, CAENKUTE Cce TPeTUpaT KaTo MpefocTaBeHU obesneyeHU 3aemu, KoraTo NapuyHOTO
Bb3HarpaxgeHue e nnateHo. LleHHUTe KHUMKa He ce NPU3HaBaT B 0T4eTa 338 PUHAHCOBOTO CbCTOAHME.
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Pasnnkata mexay NnpoaarkHaTta LLeHa M ueHaTa npyM 06paTHOTO U3KyNyBaHe ce NPU3HABA Pa3CPOYEHO 3a
nepuoaa Ha A0roBopa, KaTo ce M3nosi3Ba MeToaa Ha edeKkTnBHaTa Anxea. LleHHUTe KHMXKA, oTaafdeHu
noA, Haem, NPOAb/XKABAT [a Ce NPWM3HaBaT B OTYeTa 32 GMHAHCOBOTO CbCTOAHME. LleHHM KHUXKA, B3eTH
noa Haem, He ce NPU3HaBaT B 0T4eTa 32 GMHAHCOBOTO CLCTOAHME, OCBEH AaKO He ca NPoAafeHN Ha TPETU
iMLA, NPU KOETO 3ab/XKEHMETO 3a 0OPaTHO U3KYMyBaHe Ce NPU3HaBa KaTo TbProBCKO 3a4b/IKEHUE NO
cnpaBeAasvBa CTOMHOCT M nocieagawata nedvanba mam 3aryba ce BKAOYBA B HETHUA OnepaTUBEH
pesynTar.

4.10. MpoBu3umn, yc10BHU NACUBU U YCIOBHU aKTUBU

MpoBu3nNKUTE Ce NPU3HABAT, KOraTo MMa BEPOATHOCT CeralHW 3agb/XKeHUA B pesyataT OT MWHaio
cbbuTMe Aa AoBeaaT A0 U3XoAAL, MOTOK Ha pecypcy oT FpynaTa M MoxXe Aa 6bae HanpaBeHa HajeKaHa
OLEHKa Ha CymaTa Ha 3aAb/iKeHWETO. Bb3MOXKHO e CPOYHOCTTa MW CymaTa Ha U3XOoAAlMA napuyeH
MOTOK Aa e HecurypHa. CeralHo 3a4b/KeHne ce Nopakaa OT HaZIMUYMETO Ha NPABHO WM KOHCTPYKTUBHO
3ab/IXKEHME BCAEACTBME HA MUHANM CbOUTUA, Hanpumep rapaHUMWM, NPaBHWM CNOPOBE WM
obpemeHaBalLM gOroBopu. MpPoBusMmMTE 3a NPECTPYKTYPUpPaHe Ce NpM3HaBaT CaMo aKo e paspaboTteH u
npuaoxeH noapobeH popmaneH NnaH 3a NPECTPYKTypUpaHe Ui pbKoBOACTBOTO € 065BU0 OCHOBHUTE
MOMEHTU Ha NJiaHa 3a NPeCTPYKTypupaHe npes tesun, Kouto buxa 6uam sacerHann. Mposmsmnm 3a 6baeLm
3arybu ot AelHoCTTa He ce npusHaeaT. CymaTta, KOATO ce NpM3HaBa KaTo NPOBWU3MA, CE€ U3UMCNABA Ha
6a3a Hall-HageKaHaTa OLEeHKa Ha pa3xoanTe, HeobXoAUMU 3a ypeskaaHe Ha cerallHo 3a4b/XKeHNe Kbm
Kpas Ha OTYETHWUA Mepuod, KaTo ce B3emaT MNpeasui PUCKOBETE M HEeCUrypHOCTTa, CBbP3aHM CbC
cerawHoTo 3aab/KeHue. Korato cbliecTByBaT peauua noAobHM 3a4b/KeHUs, BepoATHaTa
HeobXxoAMMOCT OT M3XOAAllL NOTOK 3a MoracABaHe Ha 3aAb/IKEHMETO ce onpefens, KaTo ce oTyere
rpynata Ha 3aAb/iXKeHuATa KaTo usno. MNpoBusmnnTe ce AMCKOHTUPAT, Korato edpeKkTbT OT BpemesuTte
pa3/IKM B CTOMHOCTTa Ha Napute e 3HaduTesneH. ObeslleTeHns oT TPeTU LA BbB BPb3Ka C A3AeHO
3afbAXKeHMe, 3a Kouto pynaTta e cUrypHa, 4e Le noay4m, ce NpuUsHaBaT KaTo oTAe/ieH akTUB. TO3M aKTuB
MOe 1 Aa He HaABM1LIaBa CTOMHOCTTa Ha CbOTBETHaTa NPoBM3MA. NPOBU3NNTE Ce NPepasrekaaT Kbm
Kpaf Ha BCEKW OTYeTeH Mepuod U CTOMHOCTTa MM Ce Kopurupa, 3a fa ce oTpasu Hail-gobparta
npubavsuTenHa oueHka. B ciyyauTe, B KOMTO Ce CYMTA, Ye € MaJIKO BEPOATHO A3 Bb3HUKHE U3XOAALL,
MOTOK Ha MKOHOMMYECKM PECYPCU B PE3YATaT Ha TEKYLLLO 33 b/KeHMe, Nacus He ce Npu3HaBga.

B cnyyauTe, B KOMTO Ce CYMTa, Ye € MaJIKO BEPOATHO A3 Bb3HUKHE U3X0AAL, MOTOK Ha MKOHOMMYECKM
pecypcu B pesynTaT Ha TeKyLlo 3aAb/XKeHWe, Nacus He ce NpusHaBa, OCBEH aKo He CTaBa BbMNPOC 3a
busHec KombuHauusa. [Mpu 6U3HEC KOMBMHaAUUSA YCNOBHWUTE 3aAb/KEHWUs Cce TMpu3HasaT npu
pasnpeaenAaHeTo Ha LeHaTa Ha npuaobuBaHe KbM aKTMBUTE W NacusBMTe, NpPUAOBGUTM B BU3HEC
KOMBuHauuaTa. YCI0BHUTE NacuBM C/lefBa Aa Ce OLEeHABAT MoC/ieBallio Mo No-BMCOKaTa CTOMHOCT
MeXay onucaHaTa no-rope cpaBHMMa MPOBM3MA M MbPBOHAYa/NHO MpM3HATaTa CymMa, HamaneHa C
HaTpynaHaTa amopTusaums.

BepoATHM BXOAALLM MOTOLM HAa UKOHOMMUYECKM MOJI3U, KOUTO BCE OLLE He OTrOBapAT Ha KputepuuTe 3a
NpU3HaBaHe Ha aKTWB, Ce€ CMATAT 3@ YC/IOBHU aKTMBK. Te ca onncaHu 3aeHO C YCIOBHUTE 3aAb/KeHUA
Ha lpynaTa B noAcHeHune 30.

4.11. 3HauYMMM npeLeHKU Ha PbKOBOACTBOTO NPU NpUIaraHe Ha CHEeTOBOAHATA NOJIMTUKA

3HaYMMMUTE NPELEHKM Ha PbKOBOACTBOTO MPU MPUAAraHeTo Ha CYETOBOAHUTE MOAUTUKM Ha [pynaTta,
KOMTO OKa3BaT Hal-CbLLECTBEHO BUAHNE BbPXY KOHCOIMANPAHUTE GUHAHCOBM OTYETU, Ca OMMCAHM MO-
nony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT NPU M3MNO0/3BAHETO HA NPUOANIUTENHUTE CYETOBOAHM
OLEHKM Ca ONMUCAHU B NoACHeHue 4.12.
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4.11.1. OtcpoyeHU AaHBYHU aKTUBU U NACUBU

OueHKaTa Ha BeposATHOCTTa 3a 6baelm obnaraemm AOXOAM 33 YCBOSAIBAHETO Ha OTCPOYEHM AAHBYHMU
aKkTMBu ce 6asmpa Ha nocnegHata ofobpeHa 6OAXKETHA NPOrHO3a, KOpUrMpaHa OTHOCHO 3HAYMMMU
Heobnaraemmn nNpuxoay W pasxoau M cneunmduyHM OrpaHUYEeHMA 3a MPeHacsHe Ha Heu3MNos3BaHu
OaHbYHM 3arybu Mnm Kpeamtu. AKo HageaHa nNporHosa 3a obsiaraem 4oxoA npeAanosara BEpOATHOTO
M3Mo0/13BaHe Ha OTCPOYEH AaHbYEH aKTUB 0COHEHO B C/ly4am, KOraTo aKTMBBT MOXKeE Aa ce ynoTpebu bes
BPEMEBO OrpaHMYeHME, TOraBa OTCPOYEHUAT AaHbUYEH aKTUB ce Npu3HaBa ususano. MNpusHaBaHeTo Ha
OTCPOYEHM [AaHBYHM AKTMBM, KOUTO MOAJIEXKAT Ha oOnpegeneHn MPaBHU WM UKOHOMMUYECKM
OrpaHUYEHUA NN HECUTYPHOCT, CEe NpeLeHsaBa OT PbKOBOACTBOTO 33 BCEKM OTAENEH Cyyai Ha 6asaTa
Ha cneunduryHuTe GaKTU U obCTOATENCTBA.

4.11.2. AbAroBM MHCTPYMEHTHU, OLLEHABAHU NO aMOpPTU3MpPaHa CTOMHOCT

AHanU3bT U HaMepPeHUsaTa Ha PbKOBOACTBOTO Ca MOTBbPAEHM OT BU3HEC mMoAesna Ha AbprKaHe Ha
ObNrOBUTE MHCTPYMEHTM, KOUTO OTroBapAT Ha M3UCKBAHUATA 32 NOAy4yaBaHe Ha NAaAWaHUA eANHCTBEHO
Ha rNaBHULA WM JINXBU U ObPXKaHEe Ha aKTUBUTE A0 CbOMpaHeTo Ha AOroBOPEHUTE MapUYHU NOTOLM OT
o6aunraunmnTe, KOUTo ca KnacuduumpaHu KaTo AbArOBUM UHCTPYMEHTW, OLEHABAHM NO aMOPTU3MpPaHa
cToHOCT. ToBa pelweHue e cbobpaseHo C TekyllaTa JIMKBUAHOCT M Kanutana Ha [pyxkecTBaTta oT
lpynaTa.

4.12. HecurypHoCT Ha cUeTOBOAHM NPUBANIUTENTHU OLLEHKU

Mpyv M3roTBAHETO Ha KOHcOAMAMpPaHUA UHAHCOB OTYET PbLKOBOACTBOTO MpaBu peauua
npeanosioXKeHUA, OLEHKM U AOMNYCKaHUA OTHOCHO NPU3HaBaHETO U OLLEHABAHETO Ha aKTUBW, NaCUBMU,
npuxogm n pasxogu. JencTButenHUTe pesyntatv mMorat Aa Ce pas/ivyaBaT OT NpennooXKeHUATa,
OUEHKMTE W [AO0MNYyCKaHMATa Ha pPbKOBOACTBOTO M B peAKM C/yd4anm CbOTBETCTBAT HaMb/AHO Ha
npeaBapuTesNHO oueHeHuTe pe3ynTtaTu. [py N3roTBAHETO Ha NpeAcTaBeHMA KOHcoAuampaH GUHaHCOB
OTYeT 3HaYMMMUTE NPELEeHKN Ha PbKOBOACTBOTO MPM MPUNAraHeTo Ha CYETOBOAHWUTE MOJAUTMKM Ha
lpynata M OCHOBHUTE WM3TOYHWULM HA HECUFYPHOCT Ha CYETOBOAHWUTE NPUBAMUIUTENIHN OLEHKU He ce
pa3nnyYaBaT OT Te3W, ONOBECTEHU B rOAUWHMA GMHAHCOB OTYeT Ha pynata kbm 31 aekemspu 2022 r.
NHbOopmaLmMa OTHOCHO CbLLECTBEHUTE NPEANO/ONKEHUA, OLEHKM M AOMYCKaHUA, KOUTO OKa3BaT Hail-
3HAUUTENIHO BAUAHME BbPXY NPU3HABAHETO N OLEHABAHETO Ha aKTUBW, NACUBU, NPUXOAN U pa3xoan e
npeacraBeHa no-4o0ny.

4.12.1. busHec KombuHauumn

Mpu NbPBOHAYA/NHOTO MM MpPU3HABAHE aKTUBUTE U MAcMBUTE Ha NPUACbUTMA BU3HEC ca BK/IOYEHU B
KOHCOMMAMPAHMA OT4YeT 33 ¢GWHAHCOBOTO CbCTOAHME C TAXHATa CrnpasegsvnBa CTOMHOCT. [pwu
u3umcnsBaHe Ha crnpasei/siMBaTa CTOMHOCT PbKOBOACTBOTO M3MOA3BA OLEHKM Ha Hbaelnte napuyHu
noToLM U ANCKOHTOBMUTE PpaKTopu, KOUTO 0baue moraT Aa ce pasNMyaBaT OT AeNCTBUTENIHUTE pe3yaTaTu.
BcMUKKM NpomeHM B oLeHKaTa cief, NbpBOHAYaIHOTO NpM3HaBaHe bMxa ce OTPasuAn BbpXy CTOMHOCTTA
Ha penyTauunaTa. MHGopmaLma OTHOCHO NpMAOHUTUTE aKTUBU M NACUBM NPe3 TEKYLLUA OTYETEH Nepunos,
e npeacTaBeHa B noAcHeHne 5. Mpu N3roTBAHETO HA KOHCONUANPAHUA PUHAHCOB OTHET PHKOBOACTBOTO
npasu peanua NpeanonoXKeHUA, OLEHKM U A0MYCKaHUA OTHOCHO MPWM3HABaHETO U OLEeHABAHETO Ha
aKTMBM, MacuBW, NPUXOAU W pasxoaun. [encTButenHute pesyntatm Morat ga ce pasavyasat oT
npeanofiOXKEeHUATA, OUEHKUTEe U AOMNYyCKaHMATa Ha PbKOBOACTBOTO M B pefKu Cayyan CbOTBeTCTBaT
HaMb/HO Ha NpeABapUTENHO OLeHeHuTe pe3ynTaTu. Mpun N3roTBAHETO Ha NpeaCcTaBeHNA KOHCONNAMpPaH
bMHAHCOB OTYET 3HAYMMMUTE NPELLEHKN HAa PbKOBOACTBOTO NPW NPUAAraHeTo Ha CHETOBOAHMUTE NOJIUTUKM
Ha l'pynaTa M OCHOBHUTE U3TOYHULM Ha HECUTYPHOCT Ha CYETOBOAHUTE NPUBAUIUTENHU OLLEHKU He ce
pa3nnyYaBaT OT Te3Un, ONOBECTEHW B FOAMULIHWA KOHCOAMAMPAH GUHAHCOB oTyeT Ha lpynata Kbm 31
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nekemspn 2022 r., ¢ U3KAOYEHNE HA NMPOMEHUTE B NPUOBAM3UTENIHATA OLLEHKA Ha 3a4b/iKeHMATa 33
pasxogu 3a AaHbuu BbPXY Aoxoda M Hosonpuetute MCPO 9 n MCPO 15. NHPopmauma OTHOCHO
CbLLECTBEHUTE NPEANONOKEHMUA, OLEHKN U A0MNYCKaHMA, KOUTO OKA3BaT Hall-3HAYUTENTHO BIUAHME BbPXY
NPU3HaABaHETO M OLUEHABAHEeTO Ha aKTUBW, NAaCUBU, NPMUXOAN U Pa3Xxoam e npeacTaBeHa no-gony.

4.12.2. NoneseH XXNMBOT HA aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Npepasrnexaa noae3HUA }XUBOT Ha aMOPTU3MPYEMUTE aKTUBK B Kpasd Ha BCEKM OTYETeH
nepmog. Kom 31 mapt 2023 r. pbKOBOACTBOTO Onpenensa MNONE3HWUA MBOT Ha AKTUBUTE, KOWUTO
npeacTaBafABa OYaKBAHUAT CPOK Ha NON3BaHe Ha akTMeuTe oT pynaTta. banaHcoBuTe CTOMHOCTM Ha
aKTUBUTE Ca aHaN3UpPaHKM B nosicHeHus 18.1. [eNCTBUTENHUAT NONE3EH KUBOT MOXKe Aa Ce pa3/inyaBa
OT HanpaBeHaTa OLeHKa Nopafu TEXHUYECKO M MOpanHo u3xabasaHe, NpeauMMHO Ha codTyepHU
NPOAYKTM U KOMMIOTbPHO 060pyABaHe.

4.12.3. O6e3ueHKa Ha HepUHAHCOBM AaKTUBMU

3a 3aryba ot obes3ueHKa ce npu3HaBa CymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha A3ZleH aKTUB WU
eAuHULA, reHepupalla napuyHM MoTouM, MpesBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO e no-
BMCOKaTa OT crnpasef/ivBaTa CTOMHOCT, HamajeHa C pasxoauTe no npogaskb6a Ha AafeH aKTuB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenn CToMHOCTTa B ynoTpeba, pbKkoBoACTBOTO Ha [pynaTa
M3unCNABa OYaKBaHUTE Bbaelly NapuyYHN NOTOLM 3a BCAKA eAMHULA, reHepuMpalla napmMyHy noToum, u
onpegena nNoaxogAalma AMCKOHTOB (aKTOp C Len KanKyaupaHe Ha HacToAwaTa CTOMHOCT Ha Te3u
napuyHM notouun. MNpun U3uUCNABaHE Ha OYaKBaHUTE 6bAeliy NapuMyHM NOTOUM PbKOBOACTBOTO MPaBu
npeanosioXKeHUs OTHOCHO 6baelwmTe 6pyTHM Nevyanbu. Tesm npeanosioKeHUs ca CBbP3aHM ¢ 6baeLm
cubbutna u obetosTenctea. [elcTBUTENHUTE pe3ynTaTM MOraT ga Cce pas/inydaBaT M [a HasoxKaT
3HaYUTENHN KOPEKLMM B aKTUBUTE Ha [pynaTta npes cneagaliata oT4eTHa rogmHa.

B noseuveto Cydan npu onpenenAaHeTo Ha NpUaoXmmuma OUCKOHTOB d)aKTOp Cce npaBu OUEHKa Ha
noaxoaAunTe KopeKunn BbB BPb3Ka C MNa3apHMA PUCK U PUCKOBUTE d)aI-(TOpM, KOWUTO Ca CI'IE‘LI,M(I)M‘-IHM 3a
OTAENHUTE aKTUBU.

4.12.4. U3mepBaHe Ha OYAKBAHU KpeaAUTHU 3arybum

KpeauTtHuTe 3arybu npeactasnasaT pasiMKata Mexay BCUUKU AOTOBOPHU MapuUYHKU NMOTOLM, AbIKUMMK
Ha [pynaTa, ¥ BCUYKM NapMyHM NoToLM, KoMTo FpynaTa o4akea Aa nosayuyn. O4akBaHUTE KpeaUTHM 3arybu
Ca BepOoATHOCTHO MpeTerfieHa oleHKa Ha KpeauTHUTe 3arybu, KOUTO M3MCKBAT NpeLeHKaTa Ha Mpynarta.
OyvaKkBaHWUTE KpeaUTHU 3arybu ca ANCKOHTMPAHU C MbpBOHaYaNHNA edEeKTUBEH INXBEH MPOLLEHT.

4.12.5. OueHaBaHe No cnpaBea/iMBa CTOMHOCT

PbKOBOACTBOTO M3M0/13Ba TEXHWKW 3a OLleHABaHE Ha cnpaBea/MBaTa CTOMHOCT Ha HedUHAHCOBU aKTUBM.
Mpu npunaraHe Ha TEXHUKM 33 OLLEHSIBaHE PbKOBOACTBOTO M3M0/A3Ba B MaKCMMAa/HA CTEMeH nasapHu
OaHHM U NpeanoioXeHnUsa, KOUTO NasapHUTE yYacTHUMLUM BMxa Bb3NpUenn Npu oLEeHABAHETO Ha AaAeH
WMHCTPYMeHT. KoraTo IMNCcBaT NpUAOKMMM Na3apHU AaHHKU, PbKOBOACTBOTO M3N0/13Ba CBOATA Hall-g06pa
oLEeHKa Ha NpeanosioXKeHUATa, KoTo bMxa HanpasMAM NasapHMTe yYacTHUUM. Te3n oueHKM morart Aa ce
pa3/nnyaBar oT AeNCTBUTENHUTE LiEHM, KOMTO Buxa 61UnM onpeaeneHun Nnpu cnpaseaivea nasapHa caenka
mexXay MHPOPMMPaHU U Kenaely CTpaHU B Kpasa Ha oTYeTHUA nepuog (BxK. NoAacHeHue 32.4)

5. basa 3a KoHconmnpauma
5.1. UuBecTnuMM B AbLUEPHU NpeanpUATUA

ﬂ,’bLU,epHMTe npeanpmaTnA, BKIKYEHU B KOHCONNOAUUNATA, Ca KaKTO C/ieaBa:
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31.03.2023 31.12.2022
MUme Ha abluepHO [pyKecTBo Mpsako Pasmep Ha Mpsako Pasmep Ha
yyactMe MHBeCTULMATA yyactTme MUHBECTUMLMATA
B XUA. NB. B XWUA. NB.
Yctpem Xonguur ALl 15,39 878 33,82 1928
Yctpem Xonguur AL — npes Umotn C ALl 48,69 2024 48,69 2024
Umotn C AL 95,71 5 896 95,71 5 896

5.2. NMpoaax6a Ha 14,7 % ot Ycrem Xonaunr AL,

Ha 29.11.2021 r. ApyxecTBOTO — MaiKa npogasa 14.70 % OT y4acTMETO CM B KanuTana Ha AbLUEPHOTO

apyxecrtso Ycrpem Xonguur EAL

ObuiaTa CTOMHOCT Ha NpoJarKHaTa LeHa e B pasamep Ha 848 xun.ne. KbM gartata Ha TeKywma ¢pMHaHCOB

oT4yeT ,ﬂ,pY)KECTBOTO MaKa e nony4ynno uanaTta cyma no 6aHKoBaTa CM CMeTKa.

EdekTdbT KbM AaTaTa Ha npogaxkbaTa 30.11.2021 r Ha 14,7 % ot gpyxectBo YcTpem XonauHr EAL, e

npeacrtaBeH KakTo cieasa:

OCHOBEH Kanutasa Ha ApY»KecTBOTO
Pesepsu

DUH. pesyaTaT oT MMHaAN FOAUHMU
Tekyw, dMHaHCOB pe3ynTaTt

XUn.ne.

3979
17
1734
580

HeTHa cTOiHOCT Ha aKTUBUTE

6310

duHaHcosama uHgpopmayus e Kom 30.11.2021 2.

MHBECTVILI,MOHHVI NMOTHU

ObarocpoyHu GMHAHCOBM aKTUBM

O bArocpoyHn TbproBCKU N Jpyru B3emaHusA
HeTeKkywiun akTUBMn

MaTepunanHm 3anacu

Tbprosckn 1 Apyru B3emaHua
KpaTKOCPOYHU PUHAHCOBM aKTUBMU
B3emaHwuAa OT CBbp3aHu nua
I‘Iapw M NapnvyHN eKkBUBaEHTU
Texkywm akTMBmn

06,0 aKTUBMU

3agbaxKeHun

HeTHu pa3rpaHnYnmMmm aKTuBM N Nnacusu

banaHcoBa
CTOMHOCT
KbM gartaTta
Ha npogaxba

‘000 ns..

225
368
100

693

9
34011
10891

10
304

45 225

45918
(39 608)

6310
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HeTHM pasrpaHMYMMM aKTMBU M NACUBU HA NpoaaaeHn akuum 14.7%

928

MonyyeHo Bb3HaArpaxkaeHue 848
Cyma Ha npexsbpaeHUTe Napu 1 NAPUYHU EKBUBANEHTHU -
HeTeH nsxoasw, napuyeH NOToK npu npoaaxk6ba 848
‘000 nB..

Mopanexallo Ha NosyyaBaHe Bb3HarpaxkgeHue 848
HeTHu akTMBM Npu npogakba (928)
HeKkoHTpoanpalo yyactne -
OTnucaHa penyTauua -
Meuan6a/(3ary6a) ot caenkarta (80)
Meuan6a/(3ary6a) ot caenkara, oTyeTeHa Ha UAMB. HUBO 10
KopeKuua B KOHCONMaupaH otyeT (90)

5.3. Mpopark6a Ha 11,44% ot YcTtpem Xonguur A,

Ha 26.01.2023 r. pyKecTBOTO — MaliKa npogasa 11,44 % oT y4acTMETO CU B KanuTana Ha AbLEepHOTO
ApyecTtso YcTpem XonauHr EAL

O6LwaTa CTOMHOCT Ha NPoAaKHaTa LieHa e B paamep Ha 659 xun.iB. Kbm aataTta Ha Tekywma GUHaHCOB
oTyeT [py»KecTBOTO MaiiKa e Noslyuymso Lsaata cyma no 6aHKoBaTa cu cMeTKa.

EdekTbT KbM paTtaTta Ha npogaxbata 31.12.2022 r Ha 11,44 % ot apyxectBo YcTpem XonguHr EAL, e
npeacTaBeH KakTo cneaga:

XUN.NB.
OcHOBEH KanuTan Ha ApYXKeCTBOTO 3979
Pesepsu 17
DUH. pe3ynTaT OT MMHAAWN FTOAUNHMU 2706
Tekyw, dMHaHCOB pe3ynTaTt 525
HeTHa cTOHOCT Ha aKTuBUTE 7 227
banaHcoBa
CTOMHOCT
KbM pararta
GduHaHcosama uHgpopmayua e kom 31.12.2022 2. Ha npopaa6a
‘000 ns.
NHBECTULMOHHM MMOTHU 214
ObnrocpoyHn GMHaHCOBU aKTUBM 100
JObNrocpoyHM THProBCKU 1 ApYrvM B3eMaHUA 282
HeTtekyLwiu akTMBMU 596
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MaTepuanHu 3anacu 9
TbproBCcKkn 1 Apyru B3emaHuA 34 547
KpaTKkocpoyHu dUHAHCOBU aKTUBM 11 682
B3emaHus ot CBbpP3aHU 1nUa -
Mapun 1 NapryHM eKBUBANEHTHU 278
TeKyLwin aKTUBMU 46 516
0O6wW,0 aKkTnBM 47 112
3aab/KeHUs (39 885)
HeTHu pa3rpaHM4YMmm akTUMBU U NacUBU 7 227
HeTHM pasrpaHM4YMmm aKTUBU U NAaCUBU HA NpoaaaeHU akumm 11,44% 826
MonyyeHo Bb3HaArparkgeHue 659
Cyma Ha npexsbp/aieHUTe Napu U NapuyHU eKBUBaANEHTH -
HeTeH usxopAuy napuyeH NOTOK Npu npoAaak6a 659

‘000 ns.
Moanexallo Ha NosyyaBaHe Bb3HarpaxaeHue 659
HeTHu akTMBM Npu npoaakba (826)

HeKoHTpo/IMpaLLo yyacTve -
OTnucaHa penyTaums -
Meuan6a/(3ary6a) ot caenkarta (167)

MNeuan6a/(3aryba) ot caenkarta, oTueTeHa Ha MAUB. HUBO 8
KopeKuusa B KOHCONMAUPAH OTYeT (175)

6. Penyrtauusa

XUn. ne.

HauyanHo cango 01 aHyapu 2022 r. -
KpaitHo cango 31 gekemspu 2022 . -
KpaiiHo canpgo 31 mapt 2023 r. -

7. OTuMTaHe NO CermeHTn

PbKOBOACTBOTO OMNpeAens KbM HacCTOALWMA MOMEHT CNefHWUTe NPOAYKTOBM SMHMM Ha lpynaTa KaTo
onepaTuBHM cermeHTn: CermeHT ®MHaHcoBa AelHocT n CermeHT HeaBMKMMMN MMOTU. Te3un onepaTmsBHK
cermeHTH ce Hab/logaBaT OT PbKOBOACTBOTO, KOETO B3eMa CTpaTerMyecku pelweHvsa Ha 6asata Ha
KOPUIMpPaHUTE onepaTUBHU Pe3ynTaTh Ha CermeHTuTe.

NHbopmaumATa 32 OTAENHUTE CErMEHTU MOoXKe Aa 6bae aHanu3npaHa 3a 2023 r., KaKTo cieaBa:
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MNeyanba oT OCHOBHA AeNHOCT

Meuanba / (3aryb6a) ot puHaHcoBa AeiHOCT
Mayanba oT npoaarkba Ha AblLEPHO
OpYKecTBo

Pe3ynTaT oT onepauum c MUHBECTULMOHHMN
UMOTU

Jdpyrn npuxogm

Pa3xoau 3a matepunanm
Pa3xoam 3a BbHLUHW yCAYTK
Pasxogmn 3a amopTtn3zauma
Pa3xoau 3a nepcoHana

LOpyrun pasxoamn

MNeuyan6a npeaun gaHbUKU
Pasxop 3a gaHbK BbpXy A0X0Aa
Mevan6a 3a roguHaTa

AKTUBM Ha cermeHTa
AQMWHUCTPATUBHM crpagm Ha lFpynara
Macusu Ha cermeHTa

NHdopmaLmATa 32 OTAENHUTE CErMEHTU MoKe Aa 6bae aHanm3upaHa 3a 2022 r., KakTo cieaBa:

Mevyanba oT OCHOBHaA AENHOCT

Mevanba / (3aryba) ot pnHaHcoBa AeHoOCT
Mayanba oT npoaarkba Ha AblLepPHO
OpYyKecTBO

Pe3ynTaTt oT onepauumn c MUHBECTULMOHHM
MMOTU

Mpuxoam oT npogaxbu
Pa3xoam 3a maTepuanu
Pa3xoan 3a BbHLUHM yCayTy

29

®duHaHcoBa Hegsukumm
- EnvmuHauyumn Oo6wo
peiHocT UMOTH
2023 2023 2023 2023
Xun. ne. Xun. ne. XWUN. nB.. XWUN. NB.
868 - - 868
235 (106) (3) 126
8 - (175) (167)
i, 4 (4) i,
(117) (13) 4 (126)
(2) - (6) (8)
(39) (20) - (59)
953 (135) (184) 634
953 (135) (184) 634
107 151 16 877 (17 872) 106 156
- - 675 675
74 195 9 808 (8 288) 75715
¢m-|a|:|,c03a Heasumxumu EAvMUHaLMM O6wo
AeiHocT UMOTHU
2022 2022 2022 2022
XuUn. ne. XWn. ne. XUN. NB. XUN. NB.
2020 3 - 2023
(49) (388) 71 (366)
32 - (128) (96)
1 1373 (15) 1359
1 9 - 10
(7) - - (7)
(392) (123) 15 (500)
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Pasxoamn 3a amopTn3sauma

Pa3xoau 3a nepcoHana

[Opyrun pasxoau

MNeuyan6a npeaun gaHbUKU

Pasxopn 3a gaHbK BbpXy A0X0Aa

MNeuyan6a 3a roguHaTta

AKTUBM Ha cermeHTa
AQMWHUCTPATUBHM crpagm Ha Fpynara
Macusu Ha cermeHTa

8. TMeyanba ot ocHOBHa AelHOCT

MNeuyanba oT npoga>kb6a Ha PUHAHCOBU aKTUBMU
3aryba oT npoga*kba Ha PUHAHCOBU aKTUBMU

30

MNeuyanba oT NpeoueHKa Ha GUHAHCOBU UHCTPYMEHTHU
3aryba oT npeoLeHKa Ha PUHAHCOBU UHCTPYMEHTH

Meuan6a / (3ary6a) ot ocHOBHa AeitHOCT

9. Neuan6a / (3ary6a) ot puHaHcoBa geiiHOCT

Mpuxoan OT IMXBU U HEYCTOMKM
Pasxoam 3a IMXBU U HEYCTOMKU

3ary6a OT KpeauTHa 0683LI,EHI-(a Ha B3eéMaHuA

MNeyanba oT 06paTHO NPOABAEHME HA KpeauTHa obe3LeHKa

Mpuxoan oT ANBUAEHTH
Opyrn duHaHcoBK pa3xoam

Meyvan6a / (3ary6a) ot puHaHcoBa geiHOCT

10. PesynTaTt oT onepaumm ¢ UHBECTULLMOHHU UMOTU

Mpuxoamu oT npoaaskb6a Ha AbATOTPaNHM aKTUBK
BanaHcoBa CTOMHOCT Ha NpoAaAeHN AbATOTPaNHU aKTUBM

MNeuan6a ot npopgaxba

Mpuxoaun ot Haem

MpomsaAHa B cnpasBea/iMBaTa CTOMHOCT Ha UHBECTULMOHHUTE

UMOTH
Opyrn npuxoan

(9) - (23) (32)
(121) (69) - (190)

(3) (1) - (4)
1473 804 (80) 2197
(134) (150) - (284)
1339 654 (80) 1913

106 207 17 006 (18 664) 104 549
- - 683 683
74204 9801 (8 430) 75 575

03.2023 03.2022

XWN. NB. XW. nB.

- 65

(25) -

1057 696

(164) (146)

868 615

03.2023 03.2022

XWn. ne. XWUn. nBe.

913 995

(782) (780)

(28) (50)

35 88

(12) (11)

126 242

03.2023 03.2022

XWn. nBe. XWn. NB.

- 1

lloAacHeHUAMAa Kom KOHCOﬂU@UpCIHUﬂ Cf)UHCIHCOB omyem npedcmaenﬁeam H€pa3a€ﬂHG Yyacm om Heeo.



Cesepkoon — 'bm3a XonguHr AL,
KoHconnaunpaH ¢pmHaHCcOB oTyeT
31 mapt 2023 .

O6wo aApyru aoxoau, HeTo

11. Apyrm1 npuxogu

durHaHcMpaHua oT broaxkeTa
Apyrn npuxoan

12. Pa3xoau 3a matepuanu

KoHcymaTusm
Akcecoapu

13. Pa3xoau 3a BbHLUHU yCAyru

3acTpaxoBKu

Takca 6aHKa foBepeHUK

Haemu

KoMyHanHu ycnyrm 1 Takca noagpbrKKa
PemoHT

MNpodecrmoHanHu ycnyru

Opuanyecku ycnyrum

CyeToBOAHM YCAYTU U OANT

Takcn KOH n bOb

UAd v Cepsus puHaHCOBKM Nasapu

Apyru

14. Pasxoamu 3a nepcoHan

Pasxogu 3a 3annatm
Pa3xoau 3a ocurypoBsku

15. Apyrm pa3xoaun

31
- 1
03.2023 03.2022
XUn. ne. XUn. ne.
03.2023 03.2022
XUn. ne. XUn. ne..

03.2023 03.2022

XUn.ns. XUn.nB.

(38) (43)

(24) (21)

(3) (1)

- (6)

- (26)

(27) (22)

(11) (14)

(3) (2)

(20) (6)

(126) (141)

03.2023 03.2022

XUN.NnB. XUN.NnB.

(54) (49)

(5) (4)

(59) (53)
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03.2023 03.2022
XWUN.NB. XWUN.NB.
MecTHM gaHbUM 1 TaKcKn - -
OTnncaHn aKTUBMK - -
Apyru - (1)
- (1)

16. fJoxop Ha aKumAa
2023 2022
B /IB. B /IB.
Meyanba noaneskalla Ha pasnpeageseHume 633 145 655 000
CpeaHo-npeTerneH 6poi akumm 5347 798 5347 798
0,12 0,12

17. UHBecTULMM B acOLMUPAHU NPeanpUATUA

Kbm 31.03.2023 r. 1 31.12.2022 r. 'pynaTta nputexkasa 39,88% oT npaBaTa Ha rnac n cobcTseHus
KanuTtan Ha agpy*ectso Jlotoc Afl. CTpaHaTa Ha yuypeasaBaHe e bbarapusa. OcHoBHaTa A4eNHOCT e
NpPoM3BOACTBO M TbproBma ¢ obnekna. MHBecTUUMATA € oTYeTeHa NOo MeToda Ha cobcTBeHuA
KanuTan. [latata Ha PMHAHCOBUTE OTYETM HA acoUMMpaHOTO nNpeanpmnaTna e 31 mapT.

Yyactne B 2023 VYyactue B 2022

% XUN.NB. % xun.ns

NoToc Al 39,88 ¥ 39,88 -¥
obLo ¥ -¥

*NUHeecmuuyusma e nood 1 xun. ne.

[snoBeTe Ha acouMmMpaHnTe NPEeANpPUATUA He ce TbpryeaT Ha nybanyHa ¢oHaoBa bopca M nopagm Tasm
NPUYNHA He MoXe Aa bbaa ycTaHoBeHa crnpaBen/iMBata MM CTOMHOCT. Mpe3 2023 r. u 2022 r. He ca
No/sly4aBaHW ANBUAEHTU OT aCOLMMPAHOTO NpeanpuaTue.

lpynaTa HAMA YCNOBHM 3a4b/KEHMSA WAM APYrM NOETU aHTaXKMMEHTM, CBbP3aHW C MHBECTULMU B
acoumnmpaHu npeanpuUaTUs.

OpyxectBoTo Jlotoc Al e B NPOU3BOACTBO MO HECLCTOATENHOCT CbriacHo geno 225/2007 r. Ha

FabpoBCKM OKpbMEH CbA. Kbm patata Ha Tekywma QUHAHCOB OTYeT MpPOM3BOACTBOTO MO
HeCbCTOATE/IHOCT € CNPAHO, NoPaAM NMCca Ha CPeACTBa 3a U3APBIKKA Ha NPOU3BOACTBOTO.
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18. ObaroTpaiiHUM maTepuanHU U HEMaTepPUaANIHU aKTUBU

18.1. MmoTHU, MallMHUN U CbOPBKEHUA
Kbm 31 mapt 2023 r. 1 31 gekemspu 2022 r. UMOTKU, MALLMHUK N CbOPBKEHMA Ha [pynaTa ca KakTo cnegBa:
MaLnhm, TpaHcn. Pa3xoau 3a Apymm
3emun Crpagnmn  Cbopb}KeHUsa CPeAcTBa, npuao6busane
CTONaHCKKU Oo6wo
(TepeHn)  KOHCTpyKUUMU ]
o6opyaBaHe WHBEHTap, U
Apyru
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.

OTyeTHa CTOMHOCT:
Canpo kbm 1 AHyapm 2022 . 45 764 7 1 - 14 831
Peknacuouumpanm - - (1) - - (13) (14)
Canpo Kbm 31 pekemspu 2022 . 45 764 6 1 - 1 817
AmopTusaumsa:
Cango kbm 1 AHyapu 2022 . - (94) (6) (1) - (2) (104)
Pa3sxoau 3a amopTusaums (32) (32)
OTnucBaHe Ha amopTM3auma peknacnduLmpaHm
aKTUBMU - - - - 2 2
Canpgo kbm 31 aekemspu 2022 . - (126) (6) (1) - (1) (134)
BanaHcoBa cTolHOCT Kbm 1 lHyapu 2022 r. 45 670 - - - 14 727
BanaHcoBa cToiiHOCT KbM 31 gekemBpu 2022 r. 45 638 - - - - 683
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Mawmhm, TpaHcn. Pa3xoau 3a Apymm
3emu Crpagun  CbOpbXKEHUA CPeAcTea, npuAcbuBake
(repeHn)  KOHCTpyKUUM ] cTonaHckm O6uwo
o6opyasaHe MHBEHTap, n
Apyru

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
OTyeTHa CTOMHOCT:
Canpo kbm 1 AHyapu 2023 . 45 764 6 1 - 1 817
Canpo Kbm 31 mapt 2023 r. 45 764 6 1 - 1 817
AmopTtusauyumsa:
Canpgo kbm 1 AHyapu 2023 r. - (126) (6) (1) - (1) (134)
Pa3sxoau 3a amopTusaums - (8) - - - - (8)
Cango Kbm 31 mapt 2023 . - (134) (6) (1) - (1) (142)
BbanaHcoBa cTOMHOCT KbM 1 flHyapu 2023 r. 45 638 - - - - 683
BanaHcoBa cTOMHOCT KbM 31 mapT 2023 r. 45 630 - - - 675

Kbm 31.03.2023 r. BbpXy MMOTU, MALINHU N CbOPDBKEHMA HA [pynaTa HAMA HANOXeHWU TexKecTu. [pynaTta HAMA NOETU AHFaXXMMEHTU 33 3aKYNyBaHETO HA MMOTH,
MALUMHN N CbOPBIKEHUA.

BcuukmM pasxoam 3a amopTM3aLma ca BKAOYEHM B pes “Pa3xoam 3a amopTM3aums” oT otyeTa 3a nevyanbata unum 3arybarta u gpyrusa BcembxaTeH goxoa,.

Mpe3 2022 r. pbKOBOACTBOTO Ha rpynaTa e B3e/10 peweHne 4a peknacnuduumpa BCUUKM AbATOTPANHN aKTUBM Ha AbLLEPHOTO AgpyKectBo Mmotn — T EOO/, B
WNHBECTULMOHHN MMOTU M APYrM MHBECTULMOHHM aKTUBM TbiA KaTO PbKOBOACTBOTO OYaKBa Aa MM 0TAaBa NO4 Haem.

losacHeHUAMA KbM KOHCOAUOUPAHUA ¢hUHAHCO8 omyem rpedcmasanasam HepaszoesnHa 4acm om Hez0.
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19. UHBECTULUNOHHN UMOTH
NHBECTULUMOHHMTE UMOTHK Ha [pynaTta BKAOYBAT 27 MMOTA, KaKTo c/1eBa :

B rp. Copua—3 nmorta

B K.K. boposeyu, — 1 umot

B c. benn Uckbp, 06w. CamoKoB — 3 UmoT

B rp. Hece6bp u K.K. CnbH4YeB bpar — 18 numora.

B rp. jonHa baHAa — 1 umora.

B c. JlozeHew — 1 umot

BanaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH, 3a 2023 T., OTYMTaHM MO crnpaBensiMBa CTOMHOCT, ca
npeacTaBeHn B 0T4eTa 33 GMHAHCOBOTO CbCTOAHUE Ha rpynaTa KakTo cnenBa :

XWUA. NB.
BbanaHcoBa cTOMHOCT Kbm 1 AHyapm 2022 r. 9 868
PeknacudpuumpaHun oT AbAroTpaiHU MaTepuaiHu akTUBHK 14
AMOPTM3auUMA Ha peknacubuLnpaHm akTUBU (2)
HoBonpuaobuTtn akTmem 867
MpomsaAHa B cnpaBeanBUTE CTOMHOCTHU 1257
U3zmeHeHue npe3 nepuoda 2136
banaHcoBa cTOMHOCT KbM 31 gekemspu 2022 r. 12 004
HoBonpnaobumTtn akTMem 26
UzmeHeHue npe3 nepuoda 26
BbanaHcoBa cToiiHOCT Kbm 31 mapT 2023 r. 12 030

CnpaBeg/simBaTta CTOMHOCT Ha ¢uHaHcoBuTe akTMBM (HuBO 2) e onpeaeneHa, ype3 OULEHKA Ha
HE3aBMCMMU JNIMLEH3UPAHM oUeHuUTenn, a umeHHo Anuc Tpeing EOOL wn Bpant KoHcynt 0O0[ ,
M3Mo0a3BalikKN BbTPELIHA W BbHLWHA MHOPMaLMA, MHGOPMaALMA OTHOCHO MOC/eAHM Na3apHU LEeHU 3a
nasapa Ha CbOTBETHWA aKTUB U ApYru. JINLEH3NPAHUTE OLLEHUTENN MPU U3rOTBAHE HA OUEHKUTe ca
M3Mo3Ba/M  MeTOJ, W3BaXAaHe Ha OcCTaTbyHaTa CTOMHOCT, MeToAa Ha  [AOXOAHOCTTa,
nasapeH/cpaBHuTeneH/ meToa, AMKBMUAHA CTOMHOCT NPWU NpUHYAUTENHA npoaaxba. B 3aBucumoct ot
CbCTOAHMETO U MECTOMOJIOXKEHMETO HA WMHBECTULMOHHUTE MMOTM JINLEH3UPAHUTE OLEHUTENU ca
n3bpanu Halt - gobpaTa KOMBUHaLMA OT ONUCAHUTE MO — FTOPe MeToAM, TaKa, Ye Aa ce onpeaenu Hal —
peaniHaTa crnpaBea/iMBa CTOMHOCT. TexecTTa Ha M3NoN3BaHUTE MEeToAM NPWU OLEHsIBAaHE € OCHOBHO C
Texkect 50% - 50%.

Kbm AaTata Ha KoHCOAMAMPaHUA GUHAHCOB OTYET YacT OT MHBECTULMOHHUTE MMOTK Ha [pynaTta B pasmep Ha
9 136 X1.N1B. Ca 3a/10XKeHM KaTo obe3neyeHune no 6GaHKOB 3aeM, CK/IHOUEH OT AbLLEPHOTO APYKeCTBO ,VMoTH
—C“ Al c nbpBa No pea unoteka (noacHeHue 24.2).

lpynata HAMa MOETM aHFa*KMMEHTU MO CTPOEX WU/UAN PEMOHT Ha Beye CblUEeCTBYBALLUU MHBECTULMOHHM
UMOTW.

Moragu HacTbNUAUTE YCIOXKHEHUA B BU3HEC cpefaTta, CBbP3aHa C HAeMaHe W OTAaBaHe Noj Haem Ha
MMOTU B Bbarapua B pesynTtaT oT pasnpocTpaHeHMeTo Ha KopoHasupyc (Covid-19), obsaBaBaHeTO Ha
OrpaHWYeHus BbB BPb3Ka C NaHA4eMMATa M NPeANnoYNTaHeTO Ha MOBEYETO KOMMaHUM A4a M3nos3sat home
office KaTo meTog Ha paboTa Ha CAyKUTEAWUTE CUM , KOUTO Ca Ha/WLe Bedye MNoBeye OT ABE FOAMHMU,
PbKOBOATCBOTO € B3€/10 pelleHne OT HayaaoTo Ha MUHanaTa roguHa nepuog, Aa He oTAaBa Nog Haem
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WHBECTULMOHHUTE CU UMOTH, @ Aa M AbPXKU C Len npoaaxkba u peannsmnpaHe Ha Kanutanosa neyanba.
ToBa e npnMynHaTa Aa HAMa peanu3npaHun Npuxoam oT Haem nNpe3 MMHanaTa rogmHa. Mpexkn onepaTUBHU
pasxoam 3a nepuoja no noBoA UHBECTULMOHHUTE UMOTHM ca B pasmep Ha 19 xmn.ne. Te ca cBbp3aHU ¢
NnoAApPbKKATA HA UHBECTULMOHHUTE UMOTH, coOBCcTBEHOCT Ha lpynaTa.

OT HauyanoTo Ha TeKyllaTa rofuHa, nopaau orpaHmyasaHe Ha Covid — 19 mepKuTe M NOCTeNneHHOTo
3aBpblUaHe KbM HOPMaJIHUTE YC0BUA 3a XXMUBOT 1 paboTa, pynata OTHOBO 3amMoyBa Aa ce CTPEMU KbM
CK/Il0YBaHe Ha JOroBOPM 3a OTAaBaHe Noj HaeM Ha MHBECTULIMOHHUTE MMOTU, KOUTO NPUTEXKaBa.

ObliepHuTe gpy»KecTBa ca CKAKYMAN OOrOBOPU 33 OTAaBaHe NOA Haem Ha 4YacT OT NpUTeXKaBaHUTe OT
HEero WMHBECTULMOHHU MMOTU, Hammpawm ce B K.K. ChbHYeB bpar n B rp. Hecebbp. J/IM3nHrosute
naalaHma ca GUKCUPaHU U He ca MHAEKCUMPAHM C IMXBEH NPOLEHT. [pes TeKkyLus nepnog Hama oT4eTeH
npuxoA oT Haem. 3a NpeaxogHua Nepmos MMa OTYETEH NMPUXOL OT HAaeM B pasmep Ha 1 xua.ns.

anXOAMTe OT HaemMun MmoraT 4a 6'b,CI,aT npeacrtaBeHn No cneaHnAa HavynH:

03.2023 03.2022

Xun. ne. XWUN. NB.
MHBECTULMOHHU UMOTHU

K.K. CnbHyYeB Bpsar, obul. Hecebbp — 16 anapTameHTa U marasmH - -
lp. Hecebbp — Buna - 1
OobLO - 1

20. PuHaHCOBM aKTUBMU

20.1. [OvbnrocpoyHn GUHAHCOBU AKTUBMU

lpynata npuTe)kaBa KanuTasoBM WMHCTPYMEHTU B APYMKECTBA, YMUTO aKUUM He ce TbpryeBaT Ha
ny6anyHa ¢oHgoBa 6opca c 6anaHcosa cToiHOCT 128 xun.ng. (31.12.2022 r.: 128 x1n.n1B.), KOUTO ca
KnacuoumumpaHm Kato GMHAHCOBM aKTMBM NO cnpasBea/inBa CTOMHOCT B neyanbata mam 3arybaTta.
[pyxecTBOTO He e nonyymno gmsmaeHTn npes 2023 r. n 2022 r.

20.2. KpaTKocpouHu ¢puHAHCOBU aKTUBU

KpaTKocpouHute GMHAHCOBM aKTMBU Ha [pynaTa BKAOYBAT GMHAHCOBM aKTUBM MO CnpaseanmBa CTOMHOCT
npes neyanbarta u 3arybaTa, KakTo cneaBa:

2023 2022
XWAN. NB. XWA. nB.

®UHAHCOBU aKTUMBM NO CNpaBeAiMBa CTOMHOCT B nevanbarta nam 3arybara
bopcoBu KanMTanoBu MHCTPYMEHTHU 33099 32025
HeKoTMpaHM KannUTanoBm MHCTPYMEHTH 355 -
Osanose B gorosopHu poHaoBe 1262 1611
obLWo 34716 33636

KpaTKOCpOLIHVITe (bVIHaHCOBVI dKTUBU Ca OUEeHEeHU NOo cnpasensinea CTOMHOCT, onpeaeneHa Ha 6asaTa Ha
60pCOBVITe KOTUPOBKU KbM AaTaTa Ha KOHCONMNONPaHUNA d)MHaHCOB OTYEeT, KbAEeTo € NPUA0HKUMO, a 3a Te3n
6e3 aKkTMBEH nasap CTOMHOCTTa e onpegeseHa Ha 6asa Ha OLEeHKa Ha HeE3aBUCUM OUeHUTEN, onpeaeneHa
KbM AaTaTa Ha KOHCOMAUpPaHuUAa d)MHaHCOB otyert. MNeyanbute n 3ary6MTe Ca NMPU3HATK B KOHCONMNANPAHUNA
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oT4eT 3a neyanbarta unu 3arybaTa u apyrua BceobxsaTeH Aoxo4 Ha pea ,[eyanba oT OCHOBHA AeNHOCT”.

KpaTKOCpO‘-IHMTe d)VIHaHCOBM AdKTUBW MmOraT Aa 6'b,£I,aT npeactaBeHM U KaKTo cnenBsa:

2023 2022

XWA. NB. XWn. nB..

MHBECTUUUN B aKUUU U AAN0BE 12 387 13587
AKLMN, 3a10KEHM MO PENO CAENKU 22 329 20049

34716 33636

YCNnoBHUTE aKTMBMU / NacnBu BbB BPb3Ka C KPATKOCPOYHUTE d)MHaHCOBVI AKTMBM Ca NOKasaHu B nosacHeHwme 30.

21. TbproBCKMU 1 ApYrn B3eMmaHus
2023 2022
XWUN.NB. Xwun.ns.

O bArocpoyHu TbProBCKU U APYru B3eMaHUA
B3emaHunAa no gorosopw 3a Lecmsa 8760 8 878
B3emaHuAa No AOoroBopu 3a 3aemm - -

8760 8 878
2023 2022
XUN.NB. XUN.NB.

KpaTKOCPOYHU THProBCKU U ApYru B3eMaHuA
B3emaHuAa no gorosopwu 3a uecus 22714 21964
ABaHCM 3a NOKYMNKA Ha GMHAHCOBM aKTUBM 2946 3284
ABaHC 3@ NOKYMNKa Ha HEABUXUMU UMOTHU 20 5
B3emaHuMa no peno caenku 12 968 12 845
B3emaHunA OT KAMeHTH 7 23
B3emaHus oT KAneHTU no npogarkba Ha dU 7 845 7 641
3aemu 2835 2 899
JaHbyHKU B3emaHuA 20 138
Opyrn BzemaHus 14 14
obLWo 49 369 48 813

BCMUKM B3eMaHMA ca KpaTKOCpouHU. HeTHaTa 6anaHCcoBa CTOMHOCT Ha TbProBCKUTE M APYrM B3eMaHuWsA ce
npvema 3a pasymHa npnbansnTesiHa oLueHKa Ha crnpaseaimsaTta MM CTOMHOCT.

BCUYKM TbProBCKM M Apyrn GMHAHCOBM B3eMaHMA Ha [pynata ca nperfefaHuM OTHOCHO HacTbnwuau
CbOMTUA HA HEeM3NbJHEHWEe, @ 33 BCMYKM TbPrOBCKM B3EeMaHMA € MPUIoXKEH OMPOCTeH NoAxon 3a
onpeaenaHe Ha OYaKBaHUTE KpeauTHK 3arybu KbM Kpas Ha nepuoja.

HAKOM TbProBCcKU B3eMaHus ca bunm obesueHeHN Ha MHAMBMAYaNHA 6a3a U cboTBeTHaTa obesueHKa B
pa3mep Ha 100 xun. n.. (2022 r.: 100 nB.) e Npu3HaTa B oT4eTa 3a neyanbaTta mau 3arybata u gpyrua
BceobxBaTeH aoxoa Ha peg, ,Mevanba / (3aryba) ot dmuHaHcoBa aetHocT”.

M3meHeHMeTo B pa3smepa Ha KOPEKTMBA 33 0YaKBaHW KPEeAUTHU 3arybu Ha TbProBCKMTE B3eMaHMA MOXKe
Oa 6bae NnpeAcTaBeHo No cnegHUA HauuH:

2023 2022
XUA. NB. XUA. NB.
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Canpo kbm 1 aHyapm
KopeKTnB 3a 04aKkBaHM KpeanTHU 3arybu
Bb3cTaHoBsABaHe Ha 3aryba oT ob6e3ueHKa
Canpo Kbm Kpas Ha nepuoaa

22. Mapu4yHM cpeacTBa

MapunyHM cpeacTea B 1eBa
OobLIOo

B ApyKecTBaTa oT [pynaTa ca M3BbPLUIEHM OLLEHKA Ha OYaKBaHWUTE KPeaUTHU 3arybu BbpXy NapuyHK
CpeacTBa M NapuyHKM ekBuBaneHTH. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
napuyHWUTe CPeacTBa, Aeno3npaHy BbB GUHAHCOBM MHCTUTYLMKM, MOPaAM KOETO € onpeaenieHa KaTo
HeCbLLEeCTBEHA M He e HauyMc/eHa BKOHCOMAMpPpaHuTe GuUHaHCOBM OTYeTH Ha [pynaTa.

23. CobcTBeH Kanutan

23.1. AKUMOHepeH KanuTtan

AKLMOHEPHMAT KanuTan Ha FpynaTa oTpa3sBa CTOMHOCTTA Ha akuuuTe Ha [pyKecTBOTO — MaiKa U e
npeacTaBeH Mo HOMWHA/HA CTOMHOCT M CbOTBETCTBA Ha aKTyasiHaTa My cbaebHa pervcrpaums.

Kbm 31 mapt 2023 r. KanuTanbT Ha mMaiikaTa "CeBepKoon-Mbmsa Xonguur" Al e 10 629 596,00 nesa,
pa3snpegeneH B 5 347 798 6pos NOMMEHHM aKLUUKU C HOMUHA/IHA CTOMHOCT 2 1eBa 3a BCAKa.

23.2. Pe3epsu

Pe3epB OoT emucHA Ha akumm

3aKoHOBM pe3epBu

Pe3seps oT nocneasailm OLEHKN Ha MHBECTUL NN
Opyru pesepsu

(o]]111e)

24. 3agbMKeHUsA No AbTOCPOUHU U KPAaTKOCPOUYHU 3aemMHm

MosacHeHue
LbArocpoyHa 4acT Ha AbATOCPOYHM 3aeMHU
baHKoB 3aem 24.2
O6urauMoHeH 3aem 24.1
KpaTKkocpouHa 4YacT Ha AbAroCPOYHU 3aemMm
baHKkoB 3aem 24.2

38
(882) (1174)
(28) (100)
35 392
(875) (882)
2023 2022
Xun.ns Xun.ns
388 334
388 334
2023 2022
Xun.ns XUn.ne
5348 5348
995 995
154 154
636 636
7133 7133
2023 2022
XUn.ns.. XUn.nse.
10 676 11 044
25 400 27 400
36 076 38444
642 356
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O6urauMoHeH 3aem — rnaBHULA 24.1 10 400 8400
O6urauMoHeH 3aem - 1MxBa 24.1 881 453
11923 9209
Lpyrv1 KpaTKkocpoyHu 3aemm
3aemu OT HePMHAHCOBM UHCTUTYL UMK 24.4 - 70
Peno caenku 24.3 25629 25589
Jlnxeun no peno caenku 24.3 552 348
26 181 26 007
O6wwo 3aemun 74 180 73 660
24.1. O6aurayMoHHM 3aemm

Ha 12.07.2018 r. [pyxKecTBoTo-MaiKa M3aasa obaumrauma c ISIN kog BG2100008189 - 20 000 6p. ¢
HOMWHanNHa ctonHoct 1000 nB./6p. O6WMAT pasmep Ha 0bAMraumoHHMA 3aem e 20000 000 ns.
(nBapeceT munnoHa nesa). Ob6amnraummTe ca 06MKHOBEHU, 6E3HANNYHU, MOMMEHHU N 0be3nedyeHn.

O6/MrauMOHHUAT 33aeM € C MafeX Ha JINXBEHUTE MJalaHuA Ha 6 MeceyeH nepuofd, CYMTAHO OT
12.07.2018 r., KaTO NOC/IEAHOTO IMXBEHO NNalaHe e ¢ nagex 12.07.2026 r. Maaexkute Ha rNaBHUYHUTE
nnawaHma 3anoysaT ot 12.01.2022 r., OTHOBO Ha 6 meceYveH Nepmoa, KaTo NOCAeAHOTO NaalwaHe cnesa
Aa 6bae HanpaseHo Ha 12.07.2026 .

HauucneHute nuxsu Kbm obanraumnoHepute kbm 31.03.2023 r. ca B pasmep Ha 176 xun.n.. (3a 2022 r. —
856 xun.ne) (BUX noacHeHue 24.1)

CpeacteaTta oT obauraumoHHaTa emucua ca usnonssaHu ot ,Cesepkoon — Mbmsa XonauHr” Afl 3a
npuaobusaHe Ha AANOBM Y4acTUA B AblUEPHW NPeanpuaTUA, CTPYKTYpUpaHe Ha AuMBepcuduumpaH
WMHBECTULMOHEH NnopTdenn oT PUHAHCOBU UHCTPYMEHTU, NPMAOOMBaAHE Ha B3eMaHUsA, UHBECTULIUKN Ha
napuyHUTE, KanuTajoBUTE UM CTOKOBMTE Masapu, BKA. MHBECTULUMW B BOPCOBO TbpryBaHW CTOKU U
NPOM3BOAHM AEPUBATUBHN UHCTPYMEHTM.

[JbAroCpoOUHUTE CTPaTerMyeckn naaHoBe Ca HAaCOYEeHW KbM AMHAMWUYHO U ePEeKTUBHO yrnpas/ieHne Ha
XOJIAMHIOBaTa CTPYKTypa U MHBeCcTUumMnTe Ha [py»ecTBoTo- malika ¢ uen dopmmupaHe Ha pasHoobpasHu
M3TOYHMLUM HA JOXOAHOCT.

Ha 03.06.2018 r. abuiepHoTo ApyxectBo YcTtpem XonauHr AL u3pasa obaurauma c ISIN kopg
BG2100010193 - 22 000 6p. c HoMMHaNHa cToiHocT 1 000 nB./6p. O6WMAT pasmep Ha 06ANTraLUOHHUA
3aem e 22000000 nB. (mBagecer muamoHa nesa). Obauraummte ca OBUKHOBEHW, BE3HANUYHW,
NMOMMEHHU M 0be3neyeHu.

O6/MrauMOHHUAT 33eM € C MageX Ha JINXBEHUTE MJalaHua Ha 6 MeceyeH nepuofd, CYUTAHO OT
31.05.2019 r., KaTo NOCNEeAHOTO IMXBEHO NalaHe e c nagex 31.05.2027 r. Nagexunte Ha rNaBHUYHUTE
nnawaHma 3ano4vsat ot 30.11.2022 r., OTHOBO Ha 6 meceyeH Nepuoa KaTto NocneaHOTO NaalllaHe cneasa
Oa 6bae HanpaseHo Ha 31.05.2027r.

HauucneHute nnxsu Kbm obanraumnmoHepumte kbm 31.03.2023 r. ca B paamep Ha 252 xun.n.. (3a 2022 r. —
982 xun.ns) (BUXK nosacHeHne 24.1)

CpeacTtBaTta oT obaMraumMoHHaTa eMmucua ca M3nossBaHu ot ,Yctpem Xonaumur” A no npeameta Ha
AEeMHOCT Ha APYKecTBOTO 3a MHBEcTMpaHe BbB (GUHAHCOBM MHCTPYMEHTU W AANOBM y4acTMA Ha
APY)KecTBa, onepupaliy B NepcnekTMBHM OTPacAu Ha 6barapckaTa MKOHOMMUKA; NpupobuBaHe Ha
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B3eMaHMsA C Luen popmupaHe Ha noptdeitn, KOMTO Lie gosede A0 bbaellm Kanutanosmn nevyanbu n/mnm
peann3npaHe Ha TeKyL, TNXBEH A0X04.

24.2. BbaHKoBM 3aemu

Ha 25.03.2019 r. AbwepHoTo gpyrectso ,UmoTtn — C“ ALl cKntouBa A0OroBop 3a 3aem 3a cymata ot 3 000
XWA.NB. NPpU roguiueH anxseH npoueHT P/IMKKK ( KoiTo KbM gaTtata Ha nognucBaHe Ha AOrosopa e
0,79%) nntoc HagbaBKka oT 2,21 nyHKTa, HO He no- masnKko oT 3,00%. P/INKKK ce onpegena Ha 6as3a Ha
MeToAMKaTa Ha BaHKaTa Mo KpeauTuTe Ha KoprnopaTUBHUTE KAMEHTW. JIuxeaTa ce usumcnnasa Ha basa
365/360 aHW. Hauncnsea ce exkemeceyHo. CbriacHO NoracuTeNIHMA NnaH, KOMTO e Hepa3aeHa 4yacT oT
[orosopa 3a 6aHKOB 3aeM, r1TaBHMYHUTE BHOCKM 3aM04BaT Aa ce noracasat oT 2020 r., eXkemMeceyHo KaTo
nbpsBaTa e 1 000 xun.nB., a 0OCTaHaANTe A0 NbJIHO NOracABaHe Ha KpeguTa ca no 18 520 nB. cyntaHo oT
25.04.2020 r. BHockaTa oT 1 000 xun. nB. € NpeAcpoYHO noraceHa. baHKOBUAT 3aem e obesneyeH c
MMNOTEKa Ha 4YacT OT HeABMXMMUTE MMOTWU Ha ApyxecTsBoTo. Ha 27.12.2019 r. e nognucaH aHeKc 3a
npeaoroBapAHe Ha 3aema — yBe/MyeHa e cymarta Ha rnasHuuata ¢ 440 xun.ng. CbrnacHo HosuA
noracuTeneH NaaH APYKeCcTBOTO Ab/XKM rNaBHMYHA BHOCKA B pa3dmep Ha 22 600 ne. meceyHo. CpOKbT Ha
porosopa e o 25.03.2029 r. Ha 30.06.2021 r. 3aema e NnpeACpPOYHO NoraceH.

Ha 03.05.2019 r. AbwepHoTo gpy*Kectso ,, Umotn — C“ ALl cknrouBa oLle eAHU A0roBop 3a HaHKOB 3aem
3a cymaTa ot 2 400 xun.n1B. NpM NPOMEH/IMBA roAMLWHA AnXBa, popmMpaHa KaTo cbop OT CTOMHOCTTA Ha
npomeHnns BJ/IMT B BGN nnoc pgoroBopHa HagbaBKa 3a KpeauTeH pPUCK B pasmep Ha
2,5 nyHKTa. Kbm gaTtata Ha CKAKOYBAHE Ha Aorosopa /anxeaTta e 5% roguwHo. J/Inxeata ce HauucaaBea
eXXeMeceyHo U ce n3uncnnasa Ha 6asa 365/360 gHKU. CbraacHo noracuTeNHUA NaaH, KOWTO e HepasaenHa
YacT OT A4OroBoOpa, MABHUYHMTE NAALLAHMA 3aN0YBAT Aa ce noracAsaTt cuntaHo ot 20.01.2020 r. Ha 60
paBHW Mece4yHM BHOCKM OT no 40 xuna.nB. baHKOBUAT 3aem e obe3neyveH ¢ UNOTEKA BbPXY HEABUKMMMU
MMOTU Ha apyxKectsoTo. lpe3 2021 r. e NoANUCH aHEKC KbM A0roBopa, C KOMTO N/jallaHEeTo Ha
rnaBHuMUaTa No 6aHKOBUA 3aeM e OT/IOXKEeHa 3a nepuog oT 6 meceua cymtaHo ot 20.02.2021 r. Cnep,
M3TUYaHe Ha rpatucHuAa nepuog ot 20.08.2021 r. rnaBHUYHMUTE BHOCKM Ce NOAHOBABAT U CieABa Aa ce
noracsiBam exxemece4yHo B pasmep Ha 40 xun.nB. A0 NbAHO U3NAaLLAHE Ha 3aeTaTa Cyma.

Ha 25.03.2021 r. bwepHoTo gpy*Kectso ,, Umotn — C“ ALl ckntouBa olle e4HU A0roBop 3a HaHKOB 3aem
3a cymarta ot 1 040 xua./1B. Npy NPOMEH/IMBA roAnLLIHA InxBa, popmupaHa Kato cbop ot P/IMKKK, unsato
CTOMHOCT KbM AaTtaTta Ha CK/toYBaHe Ha gorosopa e 0,79% natoc HagbasKa oT 1,41 nyHKTa, HO He no —
Manko ot 2,2%. Kbm pgaTtata Ha CKAOYBaHE Ha A0roBopa auxeBata e 2,2 % roauwHo. JluxeaTa ce
HauyMCNABa eXXeMeceyHo 1 ce n3uncaasa Ha 6asa 365/360 aHKW. CbrnacHo NoracMTeNHMA naaH, KOMTo e
HepasZesiHa 4acT OT AO0roBOpa, MABHUYHMTE NNALLAHMA 3anMo4yBaT Aa Ce MnoracABaT CYMTAHO OT
25.10.2022 r. Ha 103 paBHM mece4yHW BHOCKM OT no 9,8 xma.ne. Kato Ha 30.12.21 r. e NpeacpoYHO
noraceHa rnaBHuUA B pasmep Ha 40 xun.nB. BaHKOBUAT 3aem e 06e3neyeH ¢ MNOoTeKa BbPXY HEABUKMMMU
MMOTM Ha APYXHKECTBOTO.

Ha 05.04.2021 r. OvwepHoTo apyKectso MmoTtn — C ALl cKAtouBa HOB A0roBOp 3a HaHKOB 3aeM 3a cymaTa
OT 265 XWA1./1B. NpY NPOMEHNNBA roguLlHa nMxBa, popmupaHa KaTo cbop oT cToiHocTTa Ha BJ1M natoc
AorosopHa Hagbaska oT 1,5 nyHKTa. Kbm gaTtaTa Ha CKAoYBaHe Ha 3aema o6LLo A0roBOPEHUS INXBEH
npoueHT e 4%. CbrnacHoO NoracuTeNiHUA NAaH, KOWTO e HepasaesiHa YacT OT A0roBopa, rMaBHULUATA ce
M3gbaXKaBa Ha ABe MOC/NefOoBaTeNHM MeCeYHU BHOCKM B pa3smep Ha 88 300 nB. CbOTBETHO Ha AaTa
20.01.2024 r. v Ha 20.02.2024 r. u eagHa mece4yHa BHOCKa B pasmep Ha 88400 nB. AbAKMMA Ha
20.03.2024 r. bBaHOKOBWSA 3aem e obe3neyeH ¢ UNOTeKa BbPXy HEABUKMM UMOT.

Ha 05.08.2022 r. [pyXecTBOTO - MalKa CK/0YBa A0roBop 3a 3aem 3a cymarta oT 7 940 xun.ne. npwm
NPOMEeHNAMBA roguliHa snMxBa ¢popmupaHa oT npomeHnnMs basosB nuxeseH npoueHT B BGN natwoc
[orosopeHa HaabaBKa 3a KpeauTeH pUCK B pasmep Ha 1,5 ( eaHa uano v net) nyHkTa. Mpu ckaouBaHe
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Ha HacToALWMA AO0roBOP 06O A0rOBOPEHMA IMXBEH NPOLLEHT MO KpeanuTa e B padmep Ha 4 %. JlnxsaTta
ce usumcnnasa Ha 6a3a 365/360 aHu. Hauncnssa ce exxemeceyHo. [MaBHUYHO NAaLlaHe e eAHOKaPTHO Ha
f[aTaTa Ha nageka Ha 6aHKoBMA 3aeM. baHKOBMAT 3aem e obe3neyeH 3acTpaxoBKa ,,PuHaHcoB Puck” B
pasmep Ha 7 940 xmn.ne. CpoKbT Ha gorosopa e o 03.11.2022 r. 3aembT e NoraceH.

Ha 02.09.2022 r. ObwepHoTo apyKectso MmoTtn — C ALl cKntouBa HOB A0OroBOp 3a HaHKOB 3aeM 3a cymaTa
oT 750 Xvn./B. NpU NPOMEH/IMBA roAULLIHA InXBa, opmUpaHa KaTo cbop oT ctoMHocTTa Ha P/IMKK natoc
[orosopHa Hagbaska oT 1,41 nyHKTa., HO He NO-manko oT 2,2% Kbm gataTta Ha CKAKYBaHe Ha AoroBopa
[OroBOpPEHUs NMXBEH npoueHT e 2,2%. OnnxBABaHeTo ce M3BbpLlUBa Ha roauwwHa 6a3a 365/360 aHu.
CbrnacaHo noracuteNHWA NJaH Ha AOroBopa rlaBHULATa ce nnawa Ha 108 paBHWM MeceYyHUM BHOCKMU
cynTtaHo oT 25.09.2023 no 6950 nB. BcAKa. 3aema e OoTNycHAT 3a cpok oT 10 roanHM KaTto nocaegHata
ObIXKMMA BHOCKA e Ha 02.09.2032 .

Ha 16.12.2022 r. [ApyKecTBOTO - MalKa CK/OYBa A0roBop 3a 3aem 3a cymarta ot 8 100 xun.ne. npwm
NPOMEHAMBA rogvWHa nmMxea GopmupaHa OT npomeHnmMs basoB nmxeseH npoueHT B BGN natwoc
[0roBopeHa HagbaBKa 3a KpeauTeH puUck B pasmep Ha 0,5 ( Hyna uano v net) nyHKTa. MNpu ckaoyBaHe
Ha HacToALMA A0roBop 06O AOroBOPEHUA NTNXBEH MPOLEHT NO KpeauTa e B pasmep Ha 3 %. /luxeaTa
ce m3uncnaga Ha 6asa 365/360 aHW. Hauncnsesa ce exemece4yHo. [NaBHWYHO naalllaHe C rpaTUceH
nepuop 1 3ano4ysa ot 2024 r., 58 paBHU MeceYHM BHOCKM BHOCKUTE. BaHKOBUAT 3aem e obesnevyeH
3acTpaxoBKa ,PnHaHcoB Puck” B pasmep Ha 8 100 xun.ne. CpoKbT Ha gorosopa e o 28.12.2028 r.

3aabnkeHuATa Kbm AaTaTa Ha HaCcTOALLMA OTYET mMmoraT Aa 6bAaaT onpeaeneHn no cnegHua HaunH:

2023 2022

XWUn.nB XWUn.nB

o 12 meceua 642 356
Hag 1 roguHa 10676 11044
OobLIOo 11318 11 400

24.3. Peno cpenku

lpynaTa nosiy4aBa NpuBAEYEH KanuTan, Heobxo4MM 3a OCbLLECTBSBAHE HA AEWHOCTTA M U ypes
[OroBOpM 3a peno caenku. [loroBopute ca KPaTKOCPOUHM M Ca CbC 3a70r Ha ¢GUHAHCOBMU
MHCTPYMEHTU — aKuMn U aanose. 3a NONyYEeHUA pecypc Apy»KecTBaTa oT [pynata AbaxKaT MXBa Ha
Kpeautopute B pasmep mexay 6,00% un 6,6%.

2023 2022

XWUn.ns XUn.ns

OTBOpEHM peno caenkm 25629 25589
Jlnxem no peno caenku 552 348
obLo 26 181 25937

24.4. 3aemu oT HePUHAHCOBU UHCTUTYL UM

lpynaTa nony4aBa NpuBAedYeH KanuTtaa, HeEoH6XoAuMM 3a OCblUuecTBBaHe Ha AeMHOCTTa M U uypes
[0roBopn BpemeHHa ¢uHaHcoBa Nomoll. JloroBopuTe ca KPaTKOCPOUYHW. 3a NONyYeHUA pecypc
ApyxecTBaTa oT pynaTta AbAXKaT IMXBA Ha KpeauTopuTe B pasmep mexay 5,00% mn 6,00%.

2023 2022
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XWUN.NB XWUN.NB

Opyrn 3aemn - -

JlInxeu no 3aemu - 70

Apyrw - -

obLOo - 70
24.5. Nacusu, Bb3HUKBaALLM OT pUHaHCOBaTa AeNHOCT Ha MpynaTta

Tabnuuata no-gony npeacraBa MNpoMeHUTe B 3aAb/iKeHuATa Ha [pynata, KOMTO BbB3HMKBAT OT
dMHaHcoBaTa My AeMHOCT, BKAHOYMTEHO MapPUYHUTE U HEMAPUYHUTE NPOMeHU. MacMBK, Bb3HUKBALLM OT
¢dVHaHcoBaTa AEMNHOCT, ca Te3n, 3a KOMUTO MapUYHKU NOTOLM ca Buan, nam 6baeLm NAPUYHMU NOTOUM e
6baat, KnacuouumpaHM B OTYETa 3a MAPWMYHKU NOTOLM Ha [pyKecTBOTO KaTo NapuyHM MoTouu oT
¢$nHaHcoBa AenHocCT.

2022 MNapuyHu nsmeHeHusa DOpyru usmeHenua* 2023

‘000 ns. ‘000 nB. ‘000 ns. ‘000 ns.

Ob6nurauMoHeH 3aem 36 253 - 428 36 681
BaHKoBM 3aeMu 11400 (178) 96 11318
Peno caenku 25937 (13) 257 26181
Opyrn 3aemu 70 (70) - -
O6uwo 73 660 (261) 781 74 180

* [Apyrute UameHeHUA BKAKOYBAT HAYUC/IEHUA HA INXBMW, npop,a>+<6a Ha B3€MaHHMA U nonyvyeHn cymm
Nno A0rosopwu 3a 3aem.
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25. OTcpo4YeHU AaHbLMU, HETHO

OTcpoyeHMn AaHbYHU NacuBK (aKTUBK) 01.01.2023 31.03.2023
nnm 3arybarta

XUN.NB. XUN.NB. XUN.NB.
MpeoueHKa Ha GUHAHCOBM aKTUBMU 870 - 870
Obe3ueHKa Ha GUHAHCOBU aKTUBM (185) - (185)
Obe3ueHKa Ha B3emMaHusA (104) - (104)
MpeoLeHKa/obe3ueHKa Ha UHBECTULMOHHM 136 i 136
UMOTH
HeunsnonsBaHM faHbYHK 3arybu (186) - (186)
Cnaba KanuTanusumsa - - -

531 - 531
Mpwu3HaTh KaTo:
OTCpoYeHU AaHBYHM aKTUBM (475) (475)
OTCcpoYeHn JaHBYHM NACUBKU 1006 1006
HeTHO OoTCpoueHu AaHbBYHU NacuBu/(aKTnBM) 531 531
OTcpoyeHu AaHbUYHU NacuBm (aKTUBM) 01.01.2022 Mpusnaty B neyanbara 31.12.2022

unum 3arybara

XWUN.NB. XWUN.NB. XWUN.NB.
MpeoueHKa Ha GUHAHCOBM aKTUBMU 561 309 870
Obe3ueHKa Ha PUHAHCOBKN aKTUBU (159) (26) (185)
Obe3ueHKa Ha B3emaHusA (126) 22 (104)
MpeoueHKa/obe3ueHKa Ha MUHBECTULMOHHM 10 126 136
UMOTHU
HensnonssaHW gaHbyHM 3arybm (12) (174) (186)
Cnaba Kanutanumsuma (27) 27 -

247 284 531
Mpu3HaTh KaTo:
OTCpOYEHU AaHBUYHM aKTUBU (324) (475)
OTCpoYEeHM AaHBYHM MaCMBU 571 1006
HeTHO oTcpoueHu AaHbYHU NacuBu/(akTnem) 247 531

lMoacHeHUAMa Kom KOHCO/'IU()UPCIHUFI d)UHGHCOS om4yem npedcmaemﬂsam Hepa3(3€leG Yyacm om Heeo.
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26. 3aabaXKeHUA 33 AaHDbLU BbPXY A0XoAa

44

Pa3xoamuTe 3a TEKYLWM AaHDBUKN M OTCPOYEHUTE AaHbLUM Ca U34YUCAEHN HA Ba3a 3aKOHOBO onpeaesieHaTta
cTaBKa oT 10% cbrnacHo 3akoHa 3a KOpPMopaTUBHOTO NogoxoaHo obnaraHe. B Tabnvuarta no-gony e

npeancraBeHo obacHeHue 3a EdJEKTMBHaTa AaHbYHa CTaBKa:

MNeyanba 3a nepmoga npean gaHbUM
JaHbyHa cTaBKa
OuaKBaH pa3xoa 3a AaHbliM BbpXy A40X0Aa

YBenunyeHus Ha GMHaAHCOBMA Pe3yaTaT 3a AaHbUYHU Lenu
EdeKT oT 6M3HEC KOMBUHaUUA

HamaneHus Ha GMHaAHCOBMA pe3yaTaT 3a AaHbYHU Len
Pe3ynTtat cnep npeobpasyBaHe

OuaksaH pa3xoa/(npuxopa) 3a aaHbUM BbPXY A0X0A4a, B T.U.:
OyvakBaH pas3xog, 3a TeKyll AaHbK

OuvaKBaH pas3xof 3a OTCPOYEH AaHbK

27. TbproBCKMU U ApPYru 3a4b/IXKEeHUA

Tbp2068CKU U Opy2uU 3a0bANCEHUSA

3aab/KeHMs 3a NoKyNKa Ha GUHAHCOBU aKTUBMU
3aab/KeHWs 3a NOKYMKa Ha HEABUKUMMU MMOTH
3a4b/IKeHNs KbM 40CTaBYNLA

ABaHcu 3a npoaaxkba Ha HU

JaHbyHU 3aabKeHns

MepcoHan

OcuryputenHu npegnpuaTns

Opyrv 3aab/ixkeHun

28. CBbp3aHu NpeanpuUaTUA

03.2023 03.2022
XUn.ns XUn.ns
818 655
10% 10%
(82) (67)
191 195
(184) 135
(1097) (785)
(272) 210

- (21)

(90) (59)
2023 2022
Xxun.ne Xun.ne
859 1260
25 20

39 4

46 -

1 73

14 5

5 3

989 1365

CBbp3aHM nuua 3a pynaTa ca 4ieHOBETE Ha CbBeTa Ha AMPEKTOpUTE Ha ApyrKecTBaTa OT rpynata wu
acouUMMPaHOTO ApYy*KecTBo ,Jlotoc” ALl (B HECHCTOATENHOCT).AKO HE € U3PUYHO YNOMEHATO, TPaH3aKuumnTe
CbC CBbP3aHMN NLA HEe Ca U3BBPLUBAHU NPU CNeuManHK YCI0BMA U He Ca NpenoCcTaBAHU UAW NOAYYaBaHU

HWKaKBW rapaHuunn.

28.1. Caenku cbec cBbp3aHU MLA Npes rogmHarta

3apgbmKeHus
COesiKu ¢ K408 ynpasaeHCKU nepcoHasn

03.2023
Xun.ns.

03.2022
Xun.ns.
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YnpaBAeHCKM 4Or0BOPU — Bb3HArpaxkaeHua 17 12
M3nnaTeHn Bb3HarpaxaeHus no ynpaBieHCKM 4OroBopu (16) (12)
O6uwo obopomu 1 -
28.2. HeypeaeHu pa3ueTu cbC CBbpP3aHM IMLA KbM Kpaa Ha roguHaTta
Kbm 31 mapt pynata uma 3agb/iKeHne KbM CBbp3aHu MLLA, KaKTo ciesBa:
2023 2022
XWUN.NB. XUNn.nB
TeKywu B3emaHusa oT :
0610 B3eMaHUA OT CBbP3aHMU nLLA
TeKywm 3a4b/IKEHUA KbM :
- Knwo4os ynpaBieHCKU nepcoHan 5 4
O6wWo0 3a4b/I}KeHUA KbM CBbP3aHU nLA 5 4

BCMUKM B3EMaHMA U 3a0b/KEHNA KbM CBBP3aHM MLa ca TeKyLWM U cieasa Aa 6baaT ypeaeHn B pamKuTe
Ha 1 rognHa. BsemaHuATa OT CBbP3aHK Mua He ca obesnedeHun. Mpes neproga He ca NpU3HaATM Pa3xoam

no 0683LI,EHKa Ha B3€éMaHMATa, Ab/IXKMUMU OT CBBbP3aHU InLa.

29. be3HaNnuHU caenKku

Mpes Tekywmsa nepuog pynaTta He e oCblLecTBABaNa BE3HANNUYHN CAENKM.

30. YcnoBHM aKTUBM U YCIOBHU NACUBMU

ﬂ,py)KECTBaTa oT I'pyrlaTa npuTeXasat cnegHnTe YCNOBHU aKTUBU U NAaCUBU

YcnosHu AKTnBm

MNpepoctaBeH PUHAHCOBKM aKTUBKM 32 0O6PATHO U3KYMNyBaHe MO AOroBOPU
3a peno

HomuHan Ha uegmpaHn B3emaHumA

YcnoBHM nacmsm

MonyyeHn GUHAHCOBU aKTUBW, NOAJIENKALM Ha 0OPATHO M3KynyBaHe Mno
L0roBopu 3a peno

31. Kateropun ¢MHAHCOBU aKTUBMU U NACUBU

2023
Xun.ns

4 892
31869

4 875

2022
xun.ne

4 892
29 469

4 875

BanaHcoBMTE CTOMHOCTM Ha GUHAHCOBUTE aKTMBM M MacuBM Ha [pynata moraT ga 6baar npeacraBeHu B

cneaHuUTe Kateropuun:

®DUHAHCOBU aKTUBU 2023

XWUN.NB.
TbproBCKKU 1 gpyru B3emaHuma 58 129
®PUHAHCOBU NHCTPYMEHTH 34716
Mapu 1 NapuyHM eKBMBANEHTU 388

2022

XUn.ne.

57 691
33636
334
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93 233 91 661

duHaHcoBU NnacmBu 2023 2022
XWUN.NB. XWUN.NB.

MonyyeHn 3aemm 74 180 73 660
3a4b/IKeHMA KbM CBbpP3aHu Anua 5 4
Apyru 3agbmxkeHna 999 1369
75 184 75 033

BurkTe MNosicHeHue 4.4 3a MHPOPMaLUUA OTHOCHO CYETOBOAHATa NOJIMTUKA 3a BCAKA KaTteropms GUHaHCOBMU
WMHCTPYMeHTU. MeToauTe, U3Non3BaHM 3a OLEHKa Ha cnpaBeaiIMBUTE CTOMHOCTM HAa GMHAHCOBM aKTUBU U
nacuBM, OTYMTAHM NO CrpaBesIMBa CTOMHOCT, ca onucaHu B nosicHeHue 31. OnucaHWe Ha NOAUTMKATA U
LuenuTe 3a ynpas/ieHMe Ha PUCKa Ha lpynaTta OTHOCHO GMHAHCOBUTE MHCTPYMEHTU € npencTaBeHo B

MoacHeHue 32.

32. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU

Llenn n nonntMka Ha pbKOBOACTBOTO MO OTHOLLUEHUE YnpaB/ieHUe Ha pUCcKa

[pyxectBaTta oT [pynaTta ca U3N0KeHW Ha Pa3nyHM BULOBE PUCKOBE NO OTHOLWEHME Ha GUHAHCOBUTE CU
WHCTPYMeHTU. 3a noseye MHGOPMaLMA OTHOCHO GUHAHCOBUTE aKTMBM M MAcMBM NO KaTeropuun Ha Mpynata
BuKTe MosicHeHWe 28. Hall-3HauMmmTe GUHAHCOBM PUCKOBE, HA KOMTO € M3NoXKeHa [pynaTa, ca nasapeH

PUCK, KpeguTteH pUCcK 1 TMKBnaeH pUcCkK.

YnpaBneHMeTo Ha pucka Ha lpynaTta ce oCbLUEeCTBABA OT LieHTpaHaTa agMMHUCTPauma Ha [lpyxecTeaTa
B HeA B CbTPYAHMYECTBO cbC CbhBeTa Ha AupeKTopuTte. MpMopuTeT Ha PbKOBOACTBOTO € A3 OCUrypu
KPaTKOCPOYHUTE U CPEAHOCPOYHM NapUUHU NOTOLM, KaTO HaMaIn U3NaraHeTo ci Ha GUHaHCOBM Nasapu.

FpynaTa He ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha GpUHAHCOBM aKTUBM 3a CMEKYNaTUBHU LEAN, HUTO
MbK U34aBa onuuu.

Hali-cblectBeHUTe GMHAHCOBM PUCKOBE, Ha KOMTO € U3/10XKeHO pynaTta, ca onucaHu no-4oay.
32.1. J/luxseH pUCK

JINXBEHUAT PUCK € PUCKDBT, MPU KOWTO CTOMHOCTTa Ha GUHAHCOBUTE MHCTPYMEHTMU LWe Ce MPOMEHA
BC/1EACTBME HAa NMPOMEHW HA Ma3apHUTE JIMXBEHW MPOLLEHTU WU JIMXBEHUTE Pasxogu U NPUXOAM Ha
WHCTPYMEHTUTE C NPOMEH/IMBA IMXBa MOraT fa ce MPOMEHAT Nopagu NpoMeHun B nsbpaHua 3a 6asa
NPOLLEHT.

Monutnkata Ha lpynata € Haco4eHa KbM MUHUMMU3IUPAHE HA JIMXBEHMA PUCK MNPU OBATOCPOYHO
duHaHcupaHe. Kbm 31 mapt 2023 r. 1 31 aekemspu 2022 r. Yact ot [py:kectsaTa oT lpynarta ca
M3N0XEHM Ha CbLLECTBEH PUCK OT MPOMAHA HA NA3apHUTE NIMXBEHM NPOLEHTHU, T KaTo [pynaTa ce
dOUHAHCMPaA YaCTMYHO OT nosydyeHM GaHKOBM 3aemMM, KOUTO ca OTMYCHATM MPWU MNNaBaly JIMXBEHU
NPOLLEHTU, @ NPEeAOCTaBEHUTE 3aEMM Ca OTNYCHATM NPU PUKCMPaHN AMXBU. EBEHTYANHOTO yBe/IMYEHME
Ha BMJT uan P/INKKK, KonTo ce onpepens Ha 6asa Ha meToauKaTa Ha GaHKaTa No KpeauTute Ha
KOPMNOpaTUBHUTE KANEHTU, BN [0BENO A0 yBE/MYEHWE HA ANXBUTE, KOUTO pynaTta Ab/IKWM MO YacT OT
nonyyYyeHUTe NPUBAEYEHN CPeACcTBa U Aa Obae M310XKeHa Ha PUCK. PbKoBOACTBOTO Ha pynaTa He o4aKkBa
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B 6/1M3K0 bbAelle 3HaYMTENIHO YBEANYEHME Ha NAaBalMTe KOMMNOHEHTU Ha IMXBEHUTE MPOLLEHTM NO
nosyyeHute 6aHKOBM 3aEMMN.

MpeactaBeHnTe No-40ny Tabanuy NoKassaT YyBCTBMTENHOCTTA Ha HETHWUA GUHAHCOB pe3ynTaT ciej,
OaHbUM U Ha cobCTBEHMA KanWTan KbM BEpPOSATHA MPOMAHA Ha /IMXBEHUTE NPOLEHTU NO 3aemMuTe C
nnasall, MXBEeH MpoueHT, 6asupaH Ha M3MmeHeHue oT 1%. Bcuuku Apyrn napameTpu ca npuetn 3a
KOHCTaHTHMW.

HeteH puHaHcoB pe3ynTar CobcTBeH Kanutan
yBenunyeHue HamaneHue yBenunyeHue HamaneHue
Ha INXBeHUA Ha IMXBeHuA Ha IMXBEHUA  Ha IMXBEHUA
NPOLLeHT NpoLueHT NpoLeHT npoueHT
c1% c1% c1% cl1%
31 mapt 2023 .
baHKoBM 3aemu 531 637 28 366 28 472
31 pekemspu 2022 .
BaHKoBM 3aemu 1680 1966 27 668 27774
32.2. AHanun3 Ha KpeanuTHNA PUCK

M3naraHeTo Ha lpynaTta Ha KpeauTeH PUCK e OrpaHnyeHo Ao pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha
bUHAHCOBMTE aKTUBM, NPU3HATM B Kpas Ha OTYETHMA NEPUO, KaKTO € NOCOYEHO Mo-A0AY:

2023 2022
XWUN.NB. XWUN.NB.
Fpynu p1MHAHCOBM aKTUBMU — 6aNaHCOBU CTOUHOCTM:
TbproBcKkn 1 Apyrm B3emaHusa 58 129 57 691
DUHAHCOBU NHCTPYMEHTHU 34716 33636
Mapn 1 NnapuyHN eKBUBANEHTU 388 334
banaHcoBa cToOMHOCT 93 233 91661

KpeauTHUAT pUCK OTHOCHO Napu M NapuUYHM EKBUBANEHTU, CPeACTBa Ha MapUYHKUA Na3ap, HeobesneyeHn
obavraumMnm n aepuBaTMBHM (GUHAHCOBU WHCTPYMEHTM Ce CYMTa 3a HeCblLecTBeH, Tbil KaTo
KOHTpareHTUTe ca 6aHKK ¢ 4obpa penyTauma U BUCOKA BbHLUHA OLEHKA Ha KpeaUTHUA PENTUHT.

3a TbproBckn M Apyrn B3emaHus [py»ecTBOTO WM3MO0A3Ba OMPOCTEH MOAXOA NPV OTYUTAHETO Ha
TbProBCKUTE W APYTX B3EMaHMA, KAKTO M Ha aKTMBUTE MO A0rOBOp M NpM3HaBa 3aryba ot ob6e3ueHKa Kato
OYaKBaHW KpeauTHU 3arybu 3a uenmsa cpok. Te npeactaBnaBaT OYaKBaHUAT HEAOCTUM B AOrOBOPHUTE
napu4YHKM NOTOLM, KaTo Ce MMa NpesBua Bb3MOXKHOCTTA 33 HEM3Mb/HEHME BbB BCEKM MOMEHT OT CPOKa
Ha GUHAHCOBMA MHCTPYMeEHT. [lpy*KecTBOTO M3Mo0/3Ba CBOA HaTpynaH OMWT, BbHLIHM NOKasatenu u
MHbOpPMaLMA B AbATOCPOYEH NAAH, 33 Aa U3YNC/IM OYaKBaHUTE KpeauTHN 3aryou.

lpynaTta M3Mo/i38a CBOA HaTPynaH OMWUT, BbHLLIHM NOKa3aTenn U MHGopmaLma B AbArOCPOUEH MnaH, 3a
03 U34NCNM OYaKBaAHUTE KpeauTHU 3arybu.

CTpyKTypaTa Ha ¢MHaAHCOBUTE aKTMBM NO a3y M OTHOCMMaTa KbM TAX obesleHKa Moxe aa b6bae
npeAcTaBeHa KaKTo cnesBa:

lloAacHeHUAMAa Kom KOHCOﬂUdUpCIHUﬂ Cf?UHCIHCOB omyem npeacmaenﬂeam HepaaaenHa Yyacm om Heeo.



Cesepkoon — 'bm3a XonguHr AL, 48
KoHconmaunpaH ¢uHaHcoB oTyeT
31 mapt 2023 1.

dazal ®daza 2 Oo6wo
B3emaHua no 12 488 19 650 32138
[0roBopu 3a uecus
B3emaHusa ot 3245 4724 7 969
KAMEHTU NO MOKYyMKa
Ha ®A
ABaHCM 32 NOKyMKa 2995 - 2995
Ha ¢pUHAHCOBM
aKTMBMU
B3emaHua no peno 12 969 - 12 969
CAENKM
3aemun n gpyru 523 2410 2933
OuvaKBaHW KpeauTHU (192) (683) (875)
3arybm

32028 26101 58 129

32.3. AHanus Ha AMKBUAHUA PUCK

JINKBUOHWAT PUCK NpeacTaBnABa PUCKBT pynata Aa He MOXKe Ja Mnoracu CBouTe 3agb/IKeHuA.
OpyectBata oT [pynaTa nocpewart HyXAuTe CM OT NUKBUAHW CPEeACTBa, KAaTO BHMMATENHO c/iean
naalWaHMATa no noracuUTesHUTE MIAHOBE HA AbATOCPOYHUTE (MHAHCOBM 33AB/MKEHUA, KAKTO WU
BXO4ALLMTE N N3XOAALLM NAaPUYHM NOTOLM, Bb3HMKBALLM B X042 Ha onepaTMBHaTa genHocT. HyxauTte ot
JIMKBUAHU CPEACTBA Ce CIeAAT 32 PA3/INYHU BPEMEBU NEPUOAUN - eXXeOHEBHO U eXecegMUYHO, KAaKTO U
Ha 6a3ata Ha 30-g4HeBHM NPorHo3un. HyxkauTe oT IMKBUAHW CpeacTBa B AbArOCPOYEH NAaH - 3a nepMoam
o1 180 1 360 gHu, ce onpeaenat mecevyHo. Hykante oT Nnapn4HM CPeaCcTBa Ce CPaBHABAT CbC 3aeMUTE Ha
pa3nonoxeHue, 3a ga 6bAaT YCTAHOBEHW M3AUWBUM Uan gedbuumtn. To3nm aHanus onpeaens ganu
3aemuTe Ha Pasno/IoXKeHUe We ca AO0CTaTbYyHU, 33 Aa NOKPUAT HYXKAuMTe Ha [pynaTa 3a nepuoaa.

lpynaTa Abp:ku Napu B 6poii, 3a Aa nocpeLla IMKBUAHUTE CU HY»KAuM 3a nepuoam go 30 aHu. CpeacTsa
33 AbATOCPOYHUTE NMKBUAHW HYKAM CE€ OCUTYPsABaT Ypes 3aeMu B CbOTBETHUA pasmep M npogaxkba Ha
ABNTOCPOYHU GUHAHCOBM aKTUBMU.

Kbm 31 mapt 2023 r. nagexuTe Ha [AOroBOPHUTE 3aAb/iKeHua Ha pynaTta (CbabprKalwy MXBEHU
nnawaHua, KbAeTo e NPUIOKMMO) ca 0606l eHN, KaKTo ciieaBa:

TeKkywm HeTeKywu
31 mapt 2023 . Ao 6 meceua Mexxay 6 n Orlpo5 Hapg 5
12 meceua roavHU roavHU

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbpProBCKU M gpyru 3agbAXKeHUA 85 886 - -
3a4b/IKeHMA KbM CBbP3aHu Amua 5 - - -
3aabnKeHua no obanrauMoHeH 3aem 7591 4 869 27 368 -
3aabaKeHuaA no baHKoB 3aem 349 650 20953 994
Apyru 3aemun - 26 029 - -
O6uwo 8030 32434 48 321 994
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TeKywu HeTeKywm
31 pekemspu 2022 . Jo 6 meceya Mexxay 6 n Otrlpo5 Hapg 5
12 meceua roavHU roavHU

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbpProBCKU 1 gpyru 3agbAXKeHUA 97 35371 - -
3a4bKeHUA KbM CBbP3aHM AnLa 4 - - -
3aabnKeHuA no obnraumoHeH 3aem 5436 4 896 29 496 -
3aabarkeHua no 6aHKoB 3aem 343 369 11293 1111
Opyrn 3aemun
O6wo 5880 40 636 40 789 1111

B npeaxoaHMA OoT4ETEH Nepumoa nagexXute Ha O0roBopHUTE 3a4b/IXKEeHUA Ha prnaTa Ca 0606LLI,EHVI,
KaKTo cneaBa:

CTOMHOCTMTE, OMNOBECTEHM B TO3M aHaNM3 Ha Nafexute Ha 3aA4b/BKeHUATa, npeacrasnssat
HEeAWCKOHTUPAHUTE MapW4YHM NOTOLM MO AOroBOPUTE, KOMTO MOraT Aa ce pas3nauyasaT oT H6anaHcoBuTe
CTOMHOCTU Ha 3a4b/XKeHUATa KbM OTYeTHaTa AaTa.

®duHaHCcOBUTE aKTUBMU KATO CPeACTBO 3a YNPAB/JeHUEe HAa IMKBUAHUA PUCK

®durHaHCOBUTE aKTMBM W MacUBW, OTYMTAHM MO ChpaBedNIMBa CTOMHOCT B KOHCONMAMPAHWA OTYeET 3a
OUHAHCOBOTO CbCTOAHME, Ca FPYNUPAHU B TPU HMBA CbODOPa3HO MepapxmaTa Ha cnpaBenMBaTa CTOMHOCT.
Ta3u iepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXoAdllaTa UHbOPMaLIMA, U3MNOA3BaHa MpK
onpeaensaHeTo Ha cnpasBed/vBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM U NACMBU, KAaKTO Ce/Ba:

. HuBo 1 - BXogAlWMTe AaHHM Ha HMBO 1 ca KOTUpPaHWUTE (HEKOPUTMPAHMU) LEHM Ha MHCTPYMEHTU Ha
AKTUBHWTE Ma3apu 3a UAEHTUYHU GUHAHCOBU UHCTPYMEHTMH;

. HuBo 2 - BXOAAWMTE AaHHM Ha HUBO 2 ca BXOAALLM AAHHW 33 AaAeH aKTUB UM NacuB, Pa3inNYHU OT
KOTMPaHUTE LUEHU, BKAKOYEHN B HUBO 1, KOMTO NPSAKO UM KOCBEHO Ca AOCTbMNHU 3a HabaoaeHMe.;

. HuBo 3 - BXoAAWMTE AaHHM HA HUBO 3 ca HeHabgaeMy BXOAALLM AAHHU 33 AaAeH aKTUB UK
nacve. Tasu KaTeropusa BK/IOYBa BCUYKU MHCTPYMEHTU, NP KOMUTO TEXHMKAaTa 3a OLEHABaHE He BKJ/0YBa
HabnogaeMy BXOAAWM AaHHU W HeHabnlogaemuTe BXOAAWM AaHHWM MMAT 3HauuTeNeH epeKT BbpXy
OLUEHKaTa Ha MHCTPYMeHTa. HMBOTO B epapxuaTa Ha Cnpasei/IMBUTE CTOMHOCTM, B PaMKUTE Ha KOATO ce
KaTeropusmpa oLLeHABAHETO Ha CnpaBeA/iMBaTa CTOMHOCT B LAMOCTHMA My 06XBaT, ce onpeaens Bb3 OCHOBA
Ha Hal-HUCKMA eIeMeHT OT HUBOTO, KOMTO € OT 3HaYeHuMe 3a OLLEHABAHETO Ha Cnpased/inBaTa CTOMHOCT B
UAMIOCTHMA My 06xBaT. 3a Tasu LEeN 3HaYeHMEeTo Ha AafeH efleMeHT Ce OLUEeHABa KaTo Ce CbMocTaBsA C
OLEeHABaHeTO Ha CnpaBeaMBaTa CTOMHOCT B LANOCTHUA My 06XBaT.

AKO Npu OLEHABAHETO Ha cnpaBe/iMBaTa CTOMHOCT 6bAaT M3M0A3BaHM HabalodaeMn eleMeHTU, KOUTO ce
HY)KOAAT OT 3HAYUTE/IHO KOpUTMpaHe, OCHOBAHO Ha HeHabnlogaeMn enemMeHTH, TakoBa MpU3HaBaHe e oT
HMBO 3. 33 OLLEHABAHETO Ha 3HAYEHMETO Ha A3ZEH e/IEMEHT 3a OLeHsABaHETO Ha crpaBeg/inBaTa CTOMHOCT B
LANOCTHUA My 0b6XxBaT e Heobxoammo aAa 6baat B3eTU npeasug, cneunduyHUTe 3a AafeH aKTUB UM Nacus
dakTopu.
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32.4. OueHABaHe No cnpaBea/inBa CTOMHOCT

CnepgHata Tabnnua npeacrtaBa HMBATa B MepapxusaTa Ha HedMHaHCOBM akTMBM Kbm 31 mapt 2023 r.,

OLEHABaHM NepnoanYHO Mo CrpaseanBa CTOMHOCT:

31 mapt 2023 . Hueo 1 Huso 2 Hugo 3 O6uwo
XUN.NB. XUN.NB. XUN.NB. XUN.NB.
MHBECTUUMOHHM NMOTH - 12 030 - 12 030
ObnrocpoyHn GUHAHCOBM aKTUBM - - 128 128
KpaTKocpoyHn pUHAHCOBU aKTMBMU 34716 - - 34716
31 pekemspu 2022 r. Huso 1 Hueo 2 Huso 3 O6wo
XUN.NB. XUN.NB. XUN.NB. XUN.NB.
MHBECTUUMOHHM NMOTH - 12 004 - 12 004
JObArocpoyHn pUHAHCOBU aKTUBM - - 128 128
KpaTKocpoyHn pUHAHCOBU aKTMBMU 33636 - - 33636

KpaTKkocpouHu duHaHcosm aktuem (Hueo 1)

CnpaBeg/imBaTa CTOMHOCT Ha KpaTKOCPOYHUTe PpuHaHcoBM aktTuBM (HuBo 1) e onpeaeneHa Ha 6asa
nocseaHa bopcoBa LeHa Ha Tbpryemute GMHAHCOBM MHCTPYMEHTM Ha Bbarapcka ¢poHaoBa bopca Kbm
31 mapTt 2023 r.

3emsa u crpaam (Hueo 2)

Cnpaseg/inBaTta CTOMHOCT Ha dMHaHcoBUTE akTMBK (HMBO 2) e onpeaeneHa, Ypes oLeHKa Ha He3aBUCUM
NNUEH3MUPaH OLEHUTEN, M3MOA3BaliKM BbTpelHa W BbHIWIHA MHPopmauusa, MHPopmauma OTHOCHO
noc/sie4HN NasapHU LEeHW 33 Nnasapa Ha CbOTBETHUSA aKTUB U ApPYru. JIMLEH3UPAHUAT OLEeHUTeNn npwu
M3roTBAiHE Ha OLEHKUTE e M3MNO0A3Ba/sl MeToAa Ha CpaBHUTENHMTEe Npoaaxkbu, metToda Ha BellHaTa
CTOMHOCT, OCTaTb4yHUA MeToA, MeToAa Ha 6bp3aTa npoaaxkba n metoda Ha npuxoauTe. B 3aBMcMMOCT OT
CbCTOAHNETO U MECTOMO/IOXKEHNETO Ha MHBECTULMOHHUTE UMOTU INLEH3NPAHUAT OLEHUTEN e n3bpan
Hal gobpata KOMBMHAUUA OT ONUCAHUTE MO — rope MEeTOAM, TaKa, Ye [a ce onpeaenn Ha — peasHaTa
CnpaBea/iBa CTOMHOCT HA BCEKM OT TAX. TeXecTTa Ha M3No/3BaHUTe ABa METoAa NP OUeHsiBaHe Ha
BCEKM MMOT € OCHOBHO C TexecT 50% - 50%.

HavanHoTto cango Ha HEd)MHaHCOBMTe AKTMBM Ha HUBO 2 MOXKe Aa 6'b,ﬂ,e paBHEHO C KpaﬁHOTO nm cango
KbM OTHETHAaTa AaTa, KaKTo caiegBa:

Huso 2

XWUN.NB.
Canpo Kbm 1 aHyapwm 2022 r. 9 868
MpnaobutTn moTu 867
PeknacuounumparHm umotu 14
AMOpPTU3aUMA Ha peknacnpuumpaHn UMoTH (2)
MpomsaAHa B cnpaBea/inBaTa CTOMHOCT
Opyrn nasmeHeHumsa 1257
Canpo kbm 31 pekemepu 2022 r. 12 004
Mpnaobutn nmoTu 26
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MpomsaAHa B cnpaBeaiMBaTa CTOMHOCT -
Opyrv nsmeHeHuns -
Canpo kbm 31 mapt 2023 r. 12 030

KpaTKocpo4yHU 1 AbArocpoYHU pruHaHcoBM akTmem (Hueo 3)

CnpaBegnunBaTta CTOMHOCT Ha dMHaHCOBMTe akTMBK (HMBO 3) e onpedeneHa Ypes OLEeHKa Ha He3aBUCUM
JIMLLEH3MPAH OLEHUTEN, U3MON3BAMKMN BbTPELLHa U BbHWHA MHGopmauma. M3nonssaHuTe meToam ca
MEeTO/, Ha YMCTaTa CTOMOHCT Ha aKTUBUTE U METO/, Ha AUCKOHTUpPAHMUTE NapUUYHKN NOTOLM.

MeToabT Ha YMcTaTa CTOMHOCT Ha aKTMBMTE Ce OCHOBA Ha MHAMBUAYaHA OLEHKa Ha aKTMBY U NacusK
Ha [pysectBoTo. Mpu 6naronpuaTtHa/(HebnaronpusaTHa) NpomMsaHa Ha crnpasBeanmBaTa CTOMHOCT Ha
aKTMBMTE/ NacuMBMTE, CbOTBETHO YMCTaTa CTOMHOCT Ha aKUMUTE Le ce ysennun/(Hamanee).

3HauyMmmM HeHabnloaaeMn BXOAAWM A3HHWU NPU METOA, Ha AUCKOHTUPAHE Ha YMCTUTE NapUYHM NoTOoLM
M TAXHOTO B3aMMOBpPB3Ka CbC CNpaBeA/IMBaTa CTOMHOCT Ca KaKTo cneaBa:

. MPOrHO3HM BXOAALLM U U3XOAALLM NapUYHK NOTOLM - ONpeAeneHaTa cnpaseanBa CTOMHOCT e
ce yBennun (Hamanee), ako BXOAALWMTE NAPUYHM NOTOLM ce YBeAnYaT (HamanesaT) U ako usxogawmTe
napu4YHK NoToUM HamaneaT (ce ysennyar);

. AMCKOHTOB MPOLEHT — onpeesieHaTa cnpaBeavBa CTOMHOCT We ce yBenuuu (Hamasnee), ako
OMCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HUCHK (NO-BMCOK).

HavanHoTo cango Ha pUHAHCOBUTE aKTMBU Ha HMBO 3 MOXKe Aa bbae paBHEHO C KPalHOTO MM Cango KbM
oTYyeTHaTa AaTa, KaKTo clessa:

Huso 3
XWn.nB.
Canpgo kbm 1 AHyapn 2022 T. 128
Canpo Kkbm 31 pekemepu 2022 r. 128
Canpo kbm 31 mapt 2023 r. 128
33. MonnuTnKM N npoueaypu 3a ynpasneHune Ha Kanurtana
Uenute Ha MpynaTa BbB BPb3Ka C yNpaBaeHWe Ha Kanutana ca:
° Aa ocurypu cnocobHocTTa Ha [lpy)ectBaTta oT pynata Aa NPoOAb/AXKAT Aa CbLLeCcTBYBAT KaTo
LEeNCTBaLLO NpeanpuAaTme;
° 03 OCUTYpY aleKBATHA PeHTabMTHOCT 32 COBCTBEHUUMTE, KAaTo ONpeaesia LLeHaTa Ha NPoAyKTUTe

nycnyrute cm B CboTBeTctene C HUBOTO Ha PUCKa.

lpynata Habnogasa KanuTana Ha 6asata Ha KoedMUMEHT Ha 334/ bXKHANOCT, MNpeacTaBnABall
CbOTHOLUEHWNETO Ha HETEH AbAT KbM 06LMA KanuTan. Mpe3 npeacTaBeHUTe NepmMoan AbArsT Ha [pynaTa
He e cbluecTBeH M ce dMHaAHCMpPa OCHOBHO OT cobCTBEHM CpeacTBa.

OpysxectBoTo Habnogasa Kanutana Ha GasaTa Ha KOepUUMEHT Ha 3a4/TbXXHANOCT, NpeacTasaABaLy,
CbOTHOLLEHMETO Ha HETEH Ab/r KbM 06LMA KanuTaa. KanuTanbT 3a npeacTaBeHUTE OTYETHU Nepuoan
Mo3e Aa 6bae aHaM3npaH, KakTo cneasa:
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2023 2022

Xun. nB. Xun. nB..

CobcTBEH KanuTan 31116 29 657
KanuTan 31116 29 657
3aemun 75 184 75 044
- Mapu 1 NapuyYHM eKBUBANEHTHU (388) (334)
HeteH abnr 74 796 74710
O6wo Kanutan (Kanutan + HeTeH AbAr) 105912 104 367
KoeduumeHT Ha 3agnbKHANOCT (HeTeH abnr/obuwo kanutan) 71% 72%

KoeduuneHTa Ha 3aaabXkKHANOCT npe3 2023 r. e No — HUCHLK B CpaBHeHMe ¢ KoeduumeHTa npes 2022 .
ToBa ce AbAXM Ha eDEKTUBHOTO yNpaB/ieHWE Ha PECYpPCUTE Ha APYrKecTBaTa OT rpynarta.

34. U3asneHue BbB Bpb3Ka C rnobanHurte NMPOMEeHU B K1inmaTa

MocnegHUTe Hay4yHW AaHHKU NOKa3BaT be3npeueneHTHN U3MEHEHUA Ha CBETOBHUAT KAMmaT. CbriacHo
nocneaHuTe AoknaAaM Ha MexaynpaButencrseHmMa KomuTteT Ha EC no MameHeHUs Ha Kaumara, ce
HabnoaaBaT M3meHeHUs /B HAKOM caydyam HeobpaTumu/ B perkMma Ha BanexuTe, BeTposeTe U
OKeaHCKUTe TeuyeHUs B pe3ynTaT Ha rnobasHoto 3aTtonnsHe. o oTHoweHue Ha 6opbaTta ¢
KNMmaTtuuHute msmeHeHus EC npuema 3akoHoBa 6asa C AbArocpoyHa BM3WMA 3a HeyTpaseH no
OTHOLIEHWe Ha Kanmarta ao 2050 roa., HaMmanABaKn APacTUYHO CBOMUTE EMUCUMN Ha NapHUKOBU ra3ose
M HAaUMHW 32 KOMMNEHCMPaHe Ha OCTaBalLUTe U HensbexHU emucuun. MpexoabT KbM HeyTPasHOCT No
OTHOLUEHWE Ha KIMMaTa Lie Cb343aae 3HAaUMTETHN Bb3MOXKHOCTHM 3a:

MKOHOMMYECKWN pacTex
nasapwu

Ccb3gaBaHe Ha paboTHM mecTa
TEXHO/IOTMYHO pa3BuTHe

EBponenckMAT 3aKoHO4aTeNeH aKT 3a K/InmaTa NpeBpbLLa NOoCTUraHeTo Ha uenTta Ha EC 3a HamansiBaHe
Ha BpeaHuTe emucmm ¢ 55% po 2030 B 3aKOHOBO 33a4b/IXKEHME U 3@ NMOCTUraHe Ha KJAMMATUYHO
HeyTpaneH EC.

3a HamasieHUEeTo Ha NapHMKOBUTE EMUCUUN € NPUET NAKET OT MEPKU BKIOUBALLM:
EHepruinHa edpeKTnBHOCT

EHeprua ot Bb306HOBAEMWN U3TOUHULM

EHeprunHo gaHb4YHO obnaraHe

Cuctema Ha EC 3a Tbprosma c emmcumn

NHdpacTpyKTypa 3a anTepHaTUBHU ropmBa

CraHaaptm 3a emucumnte Ha CO2 OT IEKU U NeKOTOBApPHM aBTOMOBUAN U T.H.

MoseyeTo MHAYCTPUM Cca ennn nnn BEPOATHO Ca 3aCerHatv oT USMEeHEHUNETO Ha KZIMMaTa U YCUTNATA 34
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KoHconmaunpaH ¢uHaHcoB oTyeT
31 mapt 2023 1.

ynpaBieHMe Ha HeroBoTo Bb3felicTBme. CneaoBaTeNIHO BbMNPOCUTE, CBbP3aHW C KAMMaTa, moraTt Aa
NoBAMAAT Ha obxBaTa Ha MoTeHUMaNHUTe 6bAelmn MKOHOMMYECKM CLEHAPUM M Ha OLLeHKaTa Ha
KpeauTopuTe 3a 3HAYUTENIHO YBEeIMUYEHUE Ha KPeAUTHUA PUCK. Bb3rneamTte Ha yd4acTHULMTE B Na3apa
3a NOTEHUMaNHO 3aKOHOAATEe/ICTBO, CBbP3aHO C KAMMaTa, mMoraT Ja MoBAMAAT Ha crnpaBed/vBaTta
CTOMHOCT Ha aKTUBW WU NACUBU.

3a HacToAwMAT oTyeTeH nepuog Cesepkoon-Iomsa XongauHr ALl He e n310XKeH Ha KIMMATUYEH PUCK.
Ha pucK cBbp3aH C NPOMEHUTE B K/IMMATA HE € M3N0XKeH OM3HEeC CeKkTopa, B KOMTO APYXKECTBOTO
pa3BMBa AEMHOCTTA CU.

3a Tekywarta ¢puMHaHCOBa roamMHa, NPOMEHUTE B KAMMATMYHaTa 06CTaHOBKA He ca OKasaau BAMAHUE
BbPXYy GMHAHCOBUTE OTYETU U AEMHOCTTA Ha APYXHKECTBOTO.

35. U3aABneHMe BbB Bpb3Ka C KpegUTHU 3arybu B pesynTtaT Ha NOBULLEHU INXBEH MHUBA

MasapHUTE NNXBEHW MNPOLEHTM Ce MOoBULIABaT B OTrOBOP Ha WM3MEHALWMTE ce nepcnekTUBM 3a
nHdNALMA U NapUYHa NOAUTUKA. Tbi KaTo pedepeHTHUTE IMXBEHM NPOLLEHTM Ce MOoKayBaT, pasxoanute
Ha 6aHKUTe 3a PMHAHCUMpaHe HapacTBaT M TOBa LLe A0BeAe A0 MO-BUCOKWU JIMXBEHW MPOLEHTU NO
6aHKoBUTe KpeauTu. Mo-cneumnanHo, No-cnabuaT pactex, U HapacTBaWMAT LEeHOBM HAaTUCK BuUxa mornm
Oa gosejaT 40 NO-HaTaTbLIHO B/AOLWABaHe Ha yC/0BMATa 3a GMHAHCUPaAHe 3a KpeauTonoydaTenuTe.
CbleBpeMeHHO 3aTAraHe Ha ycnoBuATa 3a dUHaHCMpaHe 6M MOr0 Aa Hamanu Bb3MOXKHOCTUTE 33
KpeauTupaHe Ha 6usHeca.

3a ¢uHaHcoBaTa roAuMHa ApPY)KECTBOTO € 6MN0 M3/N0MKEHO HA KpeauTeH pUcK. [leiHocTTa my e
dUHaHCMpaHa M C NpuBAeYEHU KanuTanu /3aemun/. NMapuyHUTE CPEeACTBa Ca BAOMKEHU B HaHKKU CbC
CTabunHa NMKBUAHOCT.

36. Cbbutna cnea Kpasa Ha OTYETHUA NEPUOA,

He ca Bb3HMKHaNM Kopurunpauim CbOUTUA MM 3HAUUTENHU HeKopurmpauwm cvbuTnAa MmeXxay AataTta Ha
CbVIHaHCOBMFI OTHET U aTaTa Ha U3roTBAHETO MY C U3K/TIOYEHME Ha ONNCaHUTE NOo-401Y.
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