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MoAacHeHnAa Kbm nHANBUAyaIHUA (I)MHaHCOB oTyeT
1. UHpopmauma 3a apyKecTtBoTO

"CeBepkoon-Mmsa XonauHr" AL (OpyKecTBOTO MAM XONOUHIBT) € aKLMOHEPHO APYMKECTBO, PErMCTPUPAHO B
Penybnvka Bbarapma no pupmeHo aeno 13486 ot 1996 r. Ha COOMICKM rpaacKM Cba, CbC cefannLle n agpec
Ha ynpassieHue B rp. Codusn, 6yn. "CumeoHoBcKo woce" N 24, Bx. A, eT. 2, odpuc 8.

MbpBOHaYanHo [py*KeCcTBOTO e yypeeHO KaTo NpuMBaTU3aUMOHeH ¢OHA No 3aKoHa 3a NPMBATU3ALMOHHUTE
¢doHaoBe cHanmeHoBaHMe MpuBaTnsaumoHeH ¢oHg "Cesepkoon-fomsa" AL,

Mpe3 1998 rogMHa B CbOTBETCTBUE C U3UCKBAHUATA HA Y. 223 oT TbproBcKmsa 3aKoH 1 § 4 ot M3P Ha 3aKoHa 3a
NpPUBaTM3aLNOHHUTE GOHAOBE APYKECTBOTO NPEypeaa AeMHOCTTA CU KaTO XONLMHT.

[LeltHocTTa Ha [lpy)KecTBOTO He e 0bBbp3aHa CbC CPOK WMAM APYro npekpatutenHo ycnosue. OCHOBHMAT
npeameT Ha AelHocT Ha [pyxectBoto e: lpuaobusaHe, ynpasneHWe, oueHKa M npogaxkba Ha yyacTva B
O6bArapckM U YyKAeCTpaHHU Apy)KecTBa; ®MHAHCMpPaHe Ha APYXKeCTBa, B KOWUTO XO/IAMHTOBOTO APYMHKECTBO
yyacTBa; MpeaocTaBaHe Ha 3aeMM Ha APYHKECTBA, B KOUTO XONAMHIBT MMa NPSAKO y4acTue UAN T KOHTPOUPA;
M3BbpLlUBaHe Ha BCsAKa Apyra AeMHOCT, He3abpaHeHa OT 3aKOoHa.

KbM faTaTa Ha HacToswmsa meXauMHeH PUHAHCOB OTYeT KanuTanbT Ha "CeBepkoon-Mbmsa XonguHr' AL e B
pasmep Ha 10695596,00 nesa, pasnpegeneH B 5347798 6poA NOMMEHHW aAKUMM C HOMMWHaN
2 (nBa) ne.a.

Ha 18.09.2018 r. B Tbprosckna pernctobp M pernctop Ha HOJTHLL, Kbm AreHumA no BNMCBAHWUATA € BMNMUCAHO
yBe/NMYeHne Ha Kanutana Ha [pyXecTBOTO, peannsmpaHo ypes nybanyHo npeanaraHe Ha 2 673 899 6p. HoBuM
O0OMKHOBEHW, MOMMEHHM, BE3HANUYHM aKUMW C NpPaBO Ha rnac. HomuHanHaTa CTOMHOCT Ha BCAKA efHa oOT
HoBuTe akuuu e 2,00 nB./akumsa n emmcnmoHHa ctoiHocT 4,00 fB./akumAa. B pesynTtaT OT ToBa yBenuyeHue
OCHOBHMA Kanutan Ha ApYXecTBOTO e yBeaunyeH oT 5 347 798,00 nesa Ha 10 695 596,00 ns.

BCWMYKM akumMK Ha [lpy»KecTBOTO ce TbpryBaT Ha naaTdopmata Ha bbarapcka ¢oHposa 6opca AL, rp. Codus.

[pyecTBOTO € C eAHOCTeNeHHa cuUCTeMa Ha ynpasieHne cbC CbBeT Ha [OUPEKTOpUTE, KOWTO KbM
30 centemBpu 2022 r. e B cbCTaB: ABop BeHumcnasos AHrenos u [lecucnasa byaboHoBa Yakbposa

[pyKecTBOTO ce NpeAcTaBnABa OT U3NBAHUTENHUA ANPEKTOP ABOP AHresoB.

Kbm 30 centemspu 2022 r. oAUTHMA KOMUTET MMA CNeHMA CbCTaB:

MapwuaHa AtaHacosa - lNpegcenaten, JaHnena Beankosa — YneH, Mapua Aumuntposa - YneH
AKUMOHepH, Nputexkasaluy Hag, 5 % oT KanuTana Ha ApyxectBoTo KbM 30 centemspu 2022 r., ca:
CeneHa Xonauur ALl 14.99 %

3em MHBect EOO/ 18.39 %

2. OnucaHue Ha NPUNOKMMATA CHETOBOAHA NOINTUKA

2.1. basa 3a n3rorBAHe Ha UHAUBUAYANTHUA ¢MHaHCOB oT4yeT

NHAMBMAYanHUAT GUHAHCOB OTYET Ha JlpyKeCTBOTO € CbCTaBeH B CbOTBETCTBME C MexAyHapoaHUTe CTaHA4apTH
3a ¢puHaHcoBO oTumTaHe (MCPO), paspaboTeHn u nybanKyBaHM OT CbBeTa MO MEKAYHAPOAHM CYETOBOAHM
ctaHaapTv (CMCC) 1 npmetn ot EBponeiickua cbio3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8
oT JonbaHUTeNnHUTe pasnopenbm Ha 3aKOHA 3a CYETOBOACTBOTO, NPUAOKMM B Bbarapmsa, TepmuHsT ,,MCOO,
npuetn ot EC“ npeacrasnasat MexayHapoaHUTe cyeToBoAHWM cTtaHaapTn (MCC), npuetTu B cbOTBETCTBME C
PernameHnT (EQ) 1606/2002 Ha EBponeiickus napiameHT 1 Ha CbBeeTa.
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NHAMBUAYANHUAT MeXaMHEH GMHAHCOB OTYET € CbCTaBeH B 6bArapcku fiesa, Koeto e GpyHKUMOHaNHATa BaayTa
Ha [pyrKecTBOTO. BCMUKM CcymM ca NpeacTaBeHW B XMAagu nesa (xun. nB.) (BKAOYMTENHO CPaBHUTENHATA
nHbopmauma 3a 2021 r.), OCBEH aKO HE e MOCOYEHO APYro.

PbKOBOACTBOTO HOCWM OTrOBOPHOCT 3@ CbCTaBAHETO W AOCTOBEPHOTO NpeacTaBAHe Ha VIH¢OpMaLI,MﬂTa B
HacToAWMA MeXOUHEH d)MHaHCOB OTHeT.

To3n mexaMHeH GUHAHCOB OTYET € UHAMBKUAYAIEH. [Jpy»KeCcTBOTO CbCTaBsA U KOHCOMMAMPaH GUHAHCOB OTYeT B
cboTBeTCTBME ¢ MexayHapoaHuTe CTaHgapTh 3a dMHaHcoBo oTuntaHe (MCPO), paspaboTeHun n nybanMKyBaHK
oT CbBeTa No MexKAyHapoaHW cyeToBoAHM cTaHaapTi (CMCC) u npuetn ot EBponeinckua cbtos (EC), B KonTo
WMHBECTULUMWNTE B AObLWEPHU NPeanpuAaTMA ca OT4YeTeHM WM onosecTeHM B cboTBeTcTBMe ¢ MCPO 10
,KoHconumanpaHu puHaHcosm otuetn”.

NHaMBMAYanHUAT GUHAHCOB OTYET € CbCTaBeH MpuM CnasBaHe Ha NPMHLUMNA Ha AeiCcTBallo npeanpuaTie U Kato
Ca B3eTu NpeaBus, Bb3MOXHUTE edeKTM OT NPOAb/MKABALLOTO Bb3AEWCTBME HA MAaHAEMUATA OT KOPOHaBMpYC
Covid-19.

B Bbnrapua HanoxeHuTe NPoTMBOENUAEMMONONMYHU MepKu npe3 2021 r.,, poBenoxa A0 Ae3opraHM3auma B
MOYTU BCUYKM CEKTOPM Ha MKOHOMMWYECKUA XKMBOT B CTPAHaTa, BKAKOYMTENHO B chepaTa HAa ONepupaHeTo C
dMHAHCOBM MHCTPYMeHTHU. OCHOBHATA AEMHOCT Ha [pyKecTBOTO He belle NpaKo 3acerHaTa W Bb3NpenaTCTBaHa
OT BbBeAEHUTE NPOTUBOENULAEMNYHM MEPKMU C PeLleHUsA U 3aN0BeAM Ha OTTOBOPHUTE AbPXKABHU UHCTUTYLMUMN.
EdekTbT BbpxXy [pyKecTBoTOo ce M3pasaAsBawe B 3abaBAHe Ha aKTMBHOCTTAa HA M3BbPLUBAHE HA CAEKMU C
GMHAHCOBM MHCTPYMEHTU NOPOAEHA OT BONATUAIHOCTTA Ha UEHUTe Ha PpUHAHCOBUTE aKTUBM Ha Masapute Ha
doHa08BM bopcu.

B Tesn ycnoBuMa pPbKOBOACTBOTO Ha [py)KecTBOTO HanpaBuM aHanAM3 M npeueHKa Ha crnocobHocTTa Ha
JpyKecTBOTO A3 NPOAbLAKM CBOATa [AEMHOCT KaTo AeWCTBaWO npepnpuAtMe Ha 6a3a Ha HaauyHaTta
MHPopmaLMA 33 NpeasuaMmMoTO Obaelle M PbKOBOACTBOTO OYaKBa, 4e [pyKecTBOTO MMa [OCTAaTbyHO
dMHAHCOBM pecypcu, 3a Aa NPOABLXKM OnepaTMBHATA CU AEWHOCT B 6/1M3KO0 6baeLle U Npoab/ayKaga Aa npuaara
NPUHUMNA 33 AeMCTBALLO NpeanpuaTMe NPU U3roTBAHETO Ha GpMHAHCOBUA OTYET / MHAMBUAYANHUA GUHAHCOB
oTyer.

3. MpomeHun B cueTOBOAHATA NOJINTUKA

3.1. U3meHeHua n pasacHeHMAa Kbm MC®PO, Kouto Bausar B cuaa ot 1 aAHyapu 2022 .

[pyKecTBOTO € NPUAOXKMAO CAedHUTE HOBW CTaHAAPTWU, U3MEHEeHUA U pasAcHeHna kbm MCOHO,
pa3paboTteHn M nybanKyBaHM OT CbBeTa MO MEXAYHAapPOAHU CYETOBOAHW CTAHAAPTW, KOUTO ca
334b/KUTENIHM 33 NpuaaraHe oT rogvWHuMA nepuoa, 3anoysaw, Ha 1 aHyapu 2022 r., HO HAmAT
cbuiecTBeH edeKT OT NPUNaraHeTo MM BbpPXY PUHAHCOBMA pe3yaTaT U GpMHAHCOBOTO CbCTOAHME Ha
JpyxecTtBoTO:

e UN3meHeHua B MCDHO 3 BusHec kKombuHauymm, MCC 1 MpeactaBsHe Ha puHaHcoBu otyetn, MCC 8
CyeToBOAHA MOJINTMKA, MPOMEHU B CYETOBOAHUTE MPUBANSUTENHN OLLEHKKU U rpewkn, MCC 16
NmoTn, mawmnHm n cvbopbrkenna, MCC 37 MpoBM3nK, yCAOBHU NAaCUBU U YCNOBHU aKTUBU, B CMAa
ot 1 aHyapu 2022 r., BCe oLLe He ca npueTtn ot EC;

e ToauwHn nogobpeHns 2018-2020 r. B cuna oT 1 saHyapu 2022 r., Bce ouie He ca npueTu oT EC, B
T.4. MC®PO 1 NpwunaraHe 3a nbpsu NbT Ha MCPO, MCDO 9 PUHAHCOBU UHCTPYMEHTH

e UN3meHeHMa Ha MCDO 4 3acTpaxoBaTesiHM A0roBopu - oTnaraHe Ha MC®PO 9, B cnna ot 1 sHyapu
2021 r., BCe owe He ca npuetn oT EC;

3.2, U3meHeHUna un pasacHeHUA, KOMTO BAM3aT B cuna ot 01.01.2023 r.

Kbm gatata Ha TO3u roguieH dlechos OT4eT Ca I'Iy6I'IMKyBaHM HOBWU CTaHAAPTU, USMEHEHUA U PaA3ACHEHUA
KbM CbLLEeCTBYBALLM BeYe CTaHAAPTHU, KOUTO He Ca BAe3/M B cMia uan ca npmetn ot EC 3a ¢WIHaHCOBaTa roguHa,
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3anoysalla Ha 1 aHyapu 2023 r., n He ce npuAaaraT oT [py*KecTBOTO. PbKOBOACTBOTO O4aKBa BCUYKM CTaHOAPTH
N U3MeHeHua aa 6baaT NpUeTn B CYETOBOAHATA NOMUTUKA Ha [py»KecTBOTO Npe3 MbpBMA Nepuos, 3anoysaly,
cnep, gataTa Ha BAWM3aHETO MM B cuna.

NMpomeHunTe ca CBbP3aHU CbC CnegHUTe CTaH4apPTU:

e UN3meHeHma B MCC 1 MNpeactaBaHe Ha ¢uMHaHCOBUTE oT4YeTU: KnacnduKauma Ha nacusuTe Kato
TEKYLLM N HeTeKyLwm, B cuna oT 1 aHyapum 2023 r., Bce ouLe He e npuet oT EC;

e MC®O 14 ,,0TcpoYeEHN CMETKU NpU peryampanHn ueHun” B cuna ot 1 sHyapu 2016 r., Bce owe He e
npuert ot EC;

e MCPO 17 ,3actpaxoBaTeniHn gorosopu” B cuna ot 1 AHyapum 2023 r., Bce olue He e npuet oT EC.

3.3.Mpunoxxnma mepHa 6asa

Hacroawmar nHgnsmnayaneH mexgmnHeH CbMHaHCOB OTHET € M3roTBeH Mpwn cnasBaHe Ha npuHUuna
Ha UCTOPUYECKATa LUEHa, MO,CI,MCI)MLI,VIpaH B onpegeneHn cnydyaum C npeoueHKata Ha HAKOU aKTUBU U
nacmBn A0 TAXHATa CnpaBeannBa CTOMHOCT KbM KpaAa Ha OT4eTHUA nepumoa, AOKONKOTO TOBa ce
U3NUCKBaA OT CbLOTBETHUTE CYETOBOAHWU CTAHAAPTU U Ta3u CTOMHOCT MOXKe Aa 6'b£|,e AO0CTOBEPHO
yCTaHOBeHa. Bcuyku I'IOLI,06HVI OTK/IOHEHNA OT NpUHUMNA Ha UCTOPUYECKATa UEHa Ca NOoCoYeHU
npu onoBectABaHe Ha c4eTOBOAHATA MNOJINTUKA Ha CbOTBETHUTE MECTa MO-HATAaTbK.

4. 3HauUMMM CYETOBOAHU NONIUTUKMN

4.1. O6wm NnpunoxeHna

Hall-3HaummunTe CHETOBOAHU MONUTUKM, MPUAAraHn Npu U3roTBAHETO Ha TO3U MeXAUHEH PUHAHCOB
oTYyeT, ca npeAcTaBeHu No-Aony.

®PUHAHCOBMAT OTYET € M3roTBEH NPW crasBaHe Ha MPUHUMMUTE 33 OUEHABaHEe Ha BCUYKM BUAOBE
aKTMBM, MacuMBsK, NpUXoam uU pasxoam cbraacHo MCPO. ba3uTe 3a ouUgHKa ca OnoBecTeHu noapobHo
Mo-HaTaTbK B CHETOBOAHATA NOINTUKA KbM MEXKANHHUA GUHAHCOB OTYeT.

Cnepnsa ga ce otbeneku, ye Npu U3roTBAHETO Ha MPeACTaBeHUs meAnHeH GUHaHCOB OTyeT ca
M3M0N3BaHN CYETOBOAHW OLEHKM M AO0NyckaHuA. Bbnpekn ye Te ca 6asuvpaHn Ha mHbopmaums,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHe Ha MeXAMHHUA GUHAHCOBUA OTYeT,
peanHWUTe pe3yaTaTi moraT 4a ce pa3nn4yasaT OT HanpaBeHUTE OLEHKKN U A0NYyCKaHUA.

4.2, MNpepcraBaHe Ha GUHAHCOBUA OTYET

®UHAHCOBMAT OTYET e NpeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeacTasaHe Ha ¢puUHAHCOBM oTyeTH”.
[pyKecTBOTO NpeAcTaBs OTYeTa 3a Nevanbata uam 3arybata v Apyrus BceobxBaTeH 40X04 B eANHEH
oTuer.

B oTyeTa 3a ¢$MHAHCOBOTO CbCTOAHME Cce NPeACTaBAT ABa CPaBHUTENHM nepuoaa, Korato
[py>KecTBOTO npuaara cyeToBogHA MNOJAUTMKA PETPOCNEKTUBHO, NPEU3uYncNsaBa PeTPOCMNEeKTUBHO
no3numMn BbB pUHAHCOBMA OTYE; MAKU NpeKnacuduumpa NosnUUKn BbB GMHAHCOBUA OTYET U TOBA MMa
cblecTBeH edeKT Bbpxy MHbOpmauMATa B OTYeTa 3a PUHAHCOBOTO CbCTOAHME KbM Hayas/noTo Ha
npeaxoaHuUa nepuoa,

4.3. dPyHKUMOHaHa BanyTa M BanyTa Ha npeacTaBsaHe

®PyHKUMOHaNHaTa BasyTa Ha [Jpy’KecTBOTO e Ba/nyTaTa, B KOATO Ce U3BbPLUBAT OCHOBHO CAE/IKMTE B CTPaHaTa, B
KOATO TO € perncTpupaHo. Tosa e 6bArapCKUAT N1E€B, KOMTO CbFNACHO MECTHOTO 3aKOHOAATENCTBO € ¢ PUKCMpaH
KYPC KbM €BPOTO Mpu cboTHoLeHWe 1 eBpo = 1.95583 nB. EHB onpeaens obmeHHUTE KypcoBe Ha 6barapckma
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NIeB KbM Apyrute YyXKAeCTpaHHW BanyTM M3MNOA3BAMKM Kypca Ha €BPOTO KbM CbOTBETHATa BajyTa Ha
mexayHapogHuTte nasapu. lNpu NbpBOHAYanHO NPU3HaBaHe, cAe/Ka B YyAecTpaHHa BanyTa ce 3anucBa BbB
dYHKLUMOHANHATa BaslyTa KaTo KbM CyMaTa B UyXKAeCTpaHHa BanyTa ce npuaara 0bMeHHUAT KYpC KbM MOMEHTA
Ha caenkata wuauM cbbutneto. lMapuyHUTE CPeACTBa, B3eMaHMATA M 3afb/KEHUATa, AEHOMWHWUPAHW B
YyXKIEeCTpaHHA BanyTa ce OTYMTAT BbB GYHKLMOHANHATA BalyTa KaTo ce npunara obmeHHUa Kypc, nybamKkysaH
oT BHB 3a Bceku paboteH aeH. Kbm 30 centemBpu Te ce oLeHABaT B ObArapcky nesa, Kato ce W3Mnos3Ba
3aKnunTenHua obmeHeH Kypc Ha bHB kbm pgatata Ha ¢duHaHcoBuA oTyeT. EQeKTUTe OT KypcoBUTE Pas/vKK,
CBbP3aHU C ypeXAAHEeTO Ha CAENKU B YyKAECTPaHHa BanyTa, WM OTYUTAHETO Ha CAENKM B YyXKAeCTpaHHa
Ba/lyTa MO KYPCOBE, KOWUTO Ca PasfiMyHM, OT TE3U, NO KOUTO MbPBOHAYaNHO ca 6MAM NPU3HATK, Ce BKAOYBAT B
oT4yeTa 3a nevyanbata unm 3arybata 1 apyrus BceobxBaTeH AOXOL B NepMoaa Ha Bb3HMKBAHETO M. BanyTtaTa Ha
npeacrassHe BbB GMHAHCOBUTE OTYETU HA [pYKECTBOTO CbLLO € BbArapCcKUAT NEB.

4.4. YnpasneHue Ha PUHAHCOBUTE PUCKOBE

B xo4a Ha obuyaiHaTta cv AeMHOCT [Jpy>KeCTBOTO MOXe Aa 6bAe M3/N103KeHO Ha Pas3NnMYHN GUHAHCOBU PUCKOBE,
Hal-Ba)KHWUTE, OT KOMUTO Ca: NasapeH (BKOYBALL, BaslyTEH PUCK, PUCK OT NPOMSsHA Ha CNpaBeaA/iMBaTa CTOMHOCT U
LEHOBW PUCK), KpeauTeH PUCK, TIMKBUAEH PUCK U PUCK Ha IMXBEHO-06BbP3aHM NapUYHM NoTouu. PUHaHCoBUTE
pUCKOBE TEKYLLO Ce WAEHTMOUUMPAT, M3MepBaT WM Habnl[aBaT C MNOMOLWTA Ha PasNUMYHU  KOHTPOIHMU
MexaHW3MM, 3a 4a ce OnpeaenaT afeKBaTHM HaeMHUM Bb3HarpaXKAeHus, LeHaTta Ha NpueiedeHnTe 3aeMn U 4a
Ce OUEHAT afeKkBaTHO ¢opmuTe Ha MoALbpikaHe Ha cBObOAHWTE NIMKBUAHM cpeacTBa, 6e3 ga ce Aonycka
HeonpaBAaHa KOHLUEHTPaLMA Ha JaZeH PUCK.

4.5. jednHUUMA U OLEHKA HAa eNeMeHTUTEe Ha oTyeTa 3a PUHAHCOBOTO CbCTOAHUE
4.5.1. AbaroTpaiHM matepuanHu akTUMBKU

[bnroTpaiHUTe MaTepuanHyW aKTUBM Ca OLLEHEHM MO LeHa Ha npuaobueaHe, ob6pasyBaHa OT MOKYMHaTa UM
CTOMHOCT M [ONbAHUTENHWUTE PA3XO4M, W3BBPLUEHM MO NPUAOOMBAHETO MM UM HamaseHW C pasmepa Ha
HauMcneHaTa aMopPTM3aLUMA U eBeHTYaNHUTe 06e3ueHKU. [pyKecTBOTO e onpeaennno ctoiHocteH npar ot 700
N1B., NOA4, KOMTO NpuaobuTUTE aKTMBM HE3ABMCUMO, Ye MPUTENKABAT XapaKTePUCTUKaTa Ha Ab/rOTPAeH aKTuB, ce
M3NUCBAT KaToO TEKYLL, Pa3xoZ B MOMEHTa Ha npuaobusaHeTo um. MocneasalumTe pasxogm, KOUTO BOAAT OO
nofobpeHne B CbCTOAHMETO Ha aKTMBA Hag, NMbPBOHAYa/HO OLEHeHaTa CTaHAapTHa edeKTUBHOCT MAWU A0
yBeAnyaBaHe Ha 6baelmTe MKOHOMUYECKM U3roau, Ce KanuTanmsmpaT B CTOMHOCTTA Ha aKTMBa. Bcuuku gpyrm
nociengaliy pasxoam ce NPM3HaBaT TEKYLLO B Mepuoaa, B KOMTO ca HanpaseHW. MpeHOoCHWUTe CTOMHOCTU Ha
ABATOTPaNHWUTE MaTepPUaANHU aKTUBM MoANexkaT Ha npernes 3a obesueHKa, KoraTo ca Haavue CbbuTtua uam
NpoMeHn B 0bBCTOATE/NCTBATA, KOMTO MOKa3BaT, Ye TasuM CTOMHOCT 6M Mmorna Aa ce OT/MyaBa TpaliHO OT
Bb3CTAaHOBMMATa MM CTOMHOCT. AKO Ca Ha/iuUe TakKMBa MHAOMKATOPW, 4Ye NpubausuTenHo onpepeneHaTa
Bb3CTAaHOBMMA CTOMHOCT € MO-HMCKa OT TAXHATa MNPEHOCHa CTOMHOCT, TO MNociaegHaTa ce KopwurMpa go
Bb3CTAaHOBMMATa CTOMHOCT Ha aKTuBuTe. 3arybure oT obe3sLeHKa ce OoTYMTaT B OTYeTa 3a nevanbata uau
3arybaTta u apyrusa BceobxsaTeH JOXOA,.

[bnroTpaiHuTe maTepmasHUM aKTMBM Ce OTMMCBAT OT OTYyeTa 3a GUHAHCOBOTO CbCTOSIHME, KOraTo Ce U3BaAAT
TpaiHO OT ynoTpeba M He ce OYaKBaT OT TAX ObAELLM CTOMAHCKM MU3roau Wau ce npogagart. Meyanbute unm
3arybute oT NpoAakbu Ha OTAENHU aKTUBM OT Tasu rpyna ce onpeaenaT Ypes CPaBHABAHETO Ha NpUxoauTe OT
npopaxkbata u 6anaHcoBaTa CTOMHOCT HA aKTMBA KbM AaTaTa Ha npogakbata. Te ce NOCOYBAT HETHO KbM
"Opyrn npuxoau oT genHocTTa" B oTYeTa 3a neyanbarta unaum 3arybarta u gpyrvua BceobxBaTeH 4OXOA.

4.5.2. HemaTtepuanHu akTUBU

HemaTepuanHuTe aKkTMBM ca NpeACTaBeHV BbB GMHAHCOBMA OTYET MO LeHa Ha npuaobuBaHe, HamaneHa C
HaTpynaHaTa amopTM3auua n3arybute ot obesLeHKa.

banaHcoBaTa CTOMHOCT Ha HemaTepuanHWUTE aKTMBU NOAJNEXM Ha npernes 3a obesleHKa, Korato ca Hanauue
CbbuUTMA MAM NpomeHM B 0OCTOATENCTBa, KOWUTO Moco4yBaT, 4ve 6OanaHcoBata CTOMHOCT 6M morna Aa
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HafBWlIaBa Bb3CTAHOBMMAaTa MM CTOWHOCT. ToraBa obe3sLgeHKaTa Ce BK/OYBA KaToO pas3xof, B OTYeTa 3a
BCceobxBaTHWA JOXOA.

HemaTtepuanHuTe aKTUBU Ce OTNUCBAT OT OTYeTa 33 GPUHAHCOBOTO CHCTOSIHME, KOraTo Ce M3BaAAT TPalHO OT
ynotpeba M He ce O4YaKBaT OT TAX ObAelM MKOHOMWMYECKWM M3roaM wWau ce npopgagat. Meyanbute unu
3arybute oT npogaskbu Ha OTAENHW aKTUBM OT rpynaTa Ha "HemaTepuanHuTe akTueBu" ce onpenenat ypes
CPaBHABAaHETO Ha npuxoauTe OT npogaxkbata M banaHcoBaTa CTOMHOCT Ha aKTMBA KbM JaTtaTa Ha
npogaxkbarta. Te ce nocoyBaT HETHO KbM "Apyrn Nnpuxoam oT AeiHocTTa" B oT4eTa 3a nevyanbaTta uam 3arybata u
Apyrus BceobxBaTeH 40X0A,.

4.5.3. AmopTU3aLMA HA ABATOTPANHUTE MATEPUAIHU N HEMATEPUANTHU AaKTUBU

AMOpPTU3aLMUTE HA AbATOTPANHUTE MATEPUAHU U HEMATEPUAHU aKTUBWM Ce HAYMCNABAT HA AnHeliHa 6asa 3a
CPOKA Ha NOJIe3EH KMBOT Ha CbOTBETHWUTE aKTUBU. AMOPTU3MPAHETO Ha aKTMBUTE 3anoysa OT MeceLa, caeaBaly,
Meceua Ha NpuAobuMBaHETO Ha aKTMBa MM BbBEKAAHETO MY B eKcrnsioaTauua. MONe3HUAT KMBOT NO rpynu
aKTMBM e cbobpaseH ¢ GU3MYECKOTO M3HOCBaHe, creuudunkata Ha obopyasaHeTo, 6baelmMTe HamepeHus 3a
ynoTtpeba 1 c NnpeanonaraeMoTo MOPassHO OCTapaABaHe.

CpOKbT Ha rogHOCT MO rPynu akTMBK € KaKTo cieaBga:
e  KOMMIOTPU, KOMMNIOTbPHO 0bopyaBaHe u copTyep -2 T.
® npeBO3HU cpeacTBa-4r.
® CTOMaHCKM MHBEHTap M Apyrn -7 T.

OnpefeneHnTe CPOKOBE Ha NOJIE3EH XMBOT Ha AbATOTPANHUTE MaTEPUAIHN U HEMATEPMAIHWN aKTUBM
ce npernexgaTr OT PbKOBOACTBOTO Ha [pyXKecTBOTO B Kpas Ha BCEKM OTYETEH mnepuog U npu
YCTaHOBABAHE HA 3HAYMTE/IHM OTKIOHEHUA CNPAMO bbaeLmnTe O4aKBaHMA 3a CPOKA HA M3MNOA3BaHETO
Ha aKTMBMTE, CbLUMAT Ce KOpUTMpa NepPCNeKTUBHO.

4.5.4. JIn3nHmm

[pyecTBOTO NpeLeHnBa A4anu 4aAeH AOTOBOP € AW CbAbPKA NU3UHT. JI3MHIBT ce onpeaens Kato
»80r0BOP MK YacT OT AOroBop, KOWTO NPesoCcTaBa NPaBoTO Aa Ce M3N0/13Ba aKTMB (6a30BUAT aKTMB)
3a onpegesieH Nepuos oT BpemMe B 3aMsAHa Ha Bb3HarpaxkaeHue.” 3a 4a NpuaoKu ToBa onpeaeneHue,
[py*KecTBOTO U3BbPLUBA TP OCHOBHM MPELLEHKU:

® [anM OOrOBOPBT CbAbPKA MAEHTUOUUMPAH aAKTUB, KOWTO WM € W3PUYHO MOCOYEeH B
[0roBopa, Uan e NoCoYeH no noapasbrpaHe B MOMEHTA, KOraTo aKTUBBLT Obae NpeaocTaBeH
3a No/si3BaHe;

e [lpyKecTBoTO MMa MpPaBOTO Aa NoJjy4aBa MO CbLWECTBO BCUYKM MKOHOMMYECKM MON3U OT
M3MON3BaHETO Ha aKTMBa Mpe3 Uesusa nepuog Ha MoJsi3BaHe, B pamKUTE Ha onpeneneHun
06xBaT Ha NPaBOTO MYy 43 U3M0/3Ba aKTMBaA CbI1aCHO A0rOBOPa;

L ﬂ,py)KeCTBOTO MMa NpaBo Ada PbKoOBOAU M3MNONA3BAHETO HaA M,EI,EHTM(I)VILI,I/IpaHMFI dKTUB npes3
uenna nepnon Ha nosisBaHe.

ﬂ,DY)KECTBOTO oueHABa Aa/in UMa NpPaBoTO Aa PbKOBOAM , KAaK U C KakKBa u,en” e ce n3nos3Ba aktmea
npes uenama nepno Ha non3BaHe.

OueHABaHe U NPU3HABaHe Ha IMBUHT OT [lPY>KECTBOTO KaTo IM3MHronoayyarten

Ha HauanHaTa AaTta Ha JIM3MHIOBMA A0roBop [py»KecTBOTO NPU3HaBa akTMBa C MPaBO Ha Mo/i3BaHe U
nacuea Mo JIM3MHra B oT4YeTa 3a GMHAHCOBOTO CbCTOAHME. AKTUBDBT C NPABO Ha NO/J3BaHe Ce OLeHABa
no ueHa Ha NpugobuBaHe, KOATO Ce CbCTOM OT pa3mepa Ha MbpBOHayYya/sHaTa OLEHKa Ha nacuBa Mo
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NIN3UHIA, MbPBOHAYA/NHUTE MPEKU PasXoau, M3BbpLUeHM OT [pykKecTBOTO, OLLEeHKA Ha pa3xoauTe,
KOWUTO IN3UHTOMONYYATENAT e HAanpaBM 32 AEMOHTAX U NpemecTBaHe Ha OCHOBHMUA aKTMB B Kpasa Ha
JNIN3UHIOBMA OOrOBOP U BCAKAKBU NM3UHIOBU MMALLAHWA, HaNpaBeHW Npeau AaTtaTa Ha 3anoyBaHe Ha
JIU3UHTOBMA AOr0BOP (MUHYC NOAYYEHUTE CTUMYAN MO IN3UHTA).

[pyecTBOTO amopTM3Mpa aKTMBa C NpPaBO Ha MO/A3BaHe MO JMHEMHMA MmeTohd, OT AdataTa Ha
3ano4sBaHe Ha IN3MHra 40 No-paHHaTa OT ABEeTe AaTW: Kpas Ha NO/e3HMA XUBOT Ha aKTUBA C NPaBo Ha
NoN3BaHe WAW M3TUYAHE HA CPOKa Ha /IM3UHIOBMA AOroBOp. [PY)KEecTBOTO CblLO TaKa Npernexaa
aKTMBUTE C NPaBO Ha Nos3BaHe 3a obesLeHKa, KoraTo TakMea MHAMKATOPU CbLLECTBYBAT.

Ha HayanHata pgata Ha /M3MHIOBMA A0rosBop [pyrKecTBOTO OUeHABA MacuBa MO JIM3MHIA MO
HaCToALWaTa CTOMHOCT HA JIN3UHIFOBMUTE nnawaHmA, KOUTO He Ca WU3NJaTeHU Kbm Ta3un AaTa,
ANCKOHTUPAHU C TNXBEHUNA NPOUEHT, 3a/10KEH B JIM3SUHIOBUA O0OrNOBOP, aKO TO3U MPOLEHT MOXKe AOa
6'b,£l,e HenocpeacTBeHO onpeaeneH nnun ,D,M(bepeHLl,MaJ'lHMﬂ JZINXBEH npoueHT Ha [pyxecTBoTO.

3a ga onpegenu andepeHumanHna MMXBeH NPoLeHT, Jpy*KecTBoTo:

® 13M0A3Ba, KOraTo € Bb3MOXHO, MNPUAOKUMMAT JIUXBEH MPOLEHT OT MOCAeQHOTO
dMHaHCUpPaHe OT TPeTU CTPaHWU, KOpUIMpaH C Len Aa OoTpasu MPOMEeHWUTe B YC/I0BMATA 3a
dMHaHCMpPaHe, KOMTO ca HaCTbNWAM Cned ToBa NocaeaHo pUHaHCKMpaHe; an

L] M3non3sa JMXBeH MNPOLLEHT CbCTOoALWl Ce OT 663pVICKOBMH NNXBEeH MNpPoLueHT U Ha,ﬂ,6aBKa
OTpasfABala KpeauTHUA PUCK CBbP3aH ¢ Jpy*KecTBOTO U KOpUrMpaH AOMbAHUTENHO nopaaum
cneunduyHUTe YyCNoBMA Ha JU3UMHIOBMA [OrOBOP, B T.4. CPOK, AbprkaBa, Baayta MU
obesneveHus.

e JIn3nMHrosuTe NAAWAHMA, BKAKOYEHW B OLLeHKaTa Ha IM3UHIOBOTO 3a4b/IKEeHUe, ce CbCToAT OT
d)VIKCI/IpaHI/I nnawaHumA (BKIHO‘-IMTEJ'IHO no CbLwectso d)VIKCI/IpaHM), NPOMEHINBU NMNalWaHUNA
Bb3 OCHOBa Ha WUHAEKC WM NpOuUEHT, CymMU, KOUTO Ce€ OY4YaKBa [Aa 6'b,£l,aT Ab/KUMN  OT
NN3NHronosiydatTena no rapaHUMmMTe 3a OCTAaTb4HaA CTOMHOCT " naawaHumA, nponstTnyawm oTt
onuuun, ako € 4oCTaTb4HO CUTYPHO, Ye ,D,DY)KECTBOTO e ynpaxHu tesu onuun.

Cnep HayanHaTa AaTa NacMBBLT MO IM3MHIA Ce HaMaiABa C pasMepa Ha U3BbPLUEHWUTE NAALLAHUA U ce
yBe/nM4yaBa Cc pasmepa Ha nnxeaTa. [lacuBbT NO AM3MHIA Ce NPEeoLEeHABa, 3a 43 OTPa3u NPEeoLeHKUTe
NN U3MEHEHUATA Ha IM3UHIOBMA AOrOBOP WM Aa OTPa3u KopuUrnpaHute GUKCMpPaHU Mo CblLECTBO
JIN3UHTOBY NAALAHKA.

Korato 3aab/IKEHMETO 3a /IM3MHI Ce NpPeoLeHABa, CbOTBETHATa KOPEKLMA ce OTpa3faBa B aKTMBA C
npaBo Ha NoJi3BaHe WKW ce Npu3HaBa B nedyasnbata unu 3arybata, ako banaHcoBaTa CTOMHOCT Ha
aKTMBa C MPaBO Ha MNOA3BaHE BeYe e Hama/ieHa A0 Hyna.

OTYMTaHUTE NU3UMHTOBM AO0roBOPM Ha [PYMKecTBOTO Ca KPaTKOCPOYHU (CbC cpok Ao 1 roauHa).
JpyxecTBoTO € M36pano Aa oTYMTa KPaTKOCPOYHUTE JIMSUHTOBM LOrOBOPU M SIN3UHTA Ha aKTUBMU C
HUCKa CTOMHOCT, KaTo M3MO0A3Ba MpPaKTUYecKMTe obneKkyeHuA, npeaBuaeHn B cTaHgapTta. Bmecto
npu3HaBaHe Ha aKTUBM C NPaABO Ha MOA3BaHe U 334b/IXKEHUA MO IM3UHIOBM A0roBOpU, NNALWAHMATA
BbB BPb3Ka C TAX Ce NPM3HABAT KaTo pa3xos B neyanbarta uam 3arybaTa no IMHENHUA METOZ, 3a CPOKa
Ha NIM3NHIOBUA A0rOBOP.

Onunuute 3a yAObnXKaBaHe W MNpPeKpaTtABaHe Ca BKJAKYEeHWM B AO0rosopa 3a Haem Ha MMOTU B
ﬂ,py)KECTBOTO. Te ce un3nonseaT 3a yBe€/it4aBaHe Ha ONnepaTuBHATA MbBKABOCT MO OTHOLWEHWE Ha
ynpaBneHNEeTo Ha akTueuUTe, N3MosiI3BaHN B onepaunnte Ha ,ﬂ,py)KECTBOTO. MNoseyeTo NnpUTEXKaBaHU
onuun 3a yavsixKaBaHe U NpeKpaTABaHeE Ce yrnpaxXHABAT CaMo OT ﬂ,F)Y)KECTBOTO, a He OT CbOTBETHUA
NN3NHrogarTen.
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4.5.5. [AbArocpovyH” MHBECTULUMU B AbLUEPHU U ACOLUMPAHN ApPYKecTBa

ObArocpoyHMTE MHBECTULMW, NPenCTaBAABALM aKLMM B ADbLLIEPHM U acoUMMpPaHM APYKeCTBa, ca
npeacTtaBeHU BbB PUHAHCOBMA OTYET NO LieHa Ha npuaobuBaHe (cebecToMHOCT), KOATO NpeacTaBaABa
CnpaBeg/iMBaTa CTOMHOCT Ha Bb3HArpaXkAeHWeTo, KOeTo e B6MN0 MiaTeHo, BKAKYUTENHO NPEKUTe
pa3xoau no npuaobusaHe Ha MHBECTMLMATA, HaMaJieHa ¢ HaTpynaHaTa obe3LeHKa.

[lpy>KecTBOTO OTYMTA CHETOBOAHO eAHa NMHBECTULMA KaTo MHBECTULMA B AbLLEPHO APYXKECTBO, KOrato
yrpa)KHABa KOHTPOJ. Hanuue e KOHTPOA, KoraTo [pysKecTBoTO € W3/I0XEHO Ha, UAW Mma npasa
BbpXy, MNPOMEH/AMBATa Bb3BPHLLWIAEMOCT OT CBOETO y4yacTMe B MNPeAnpuUATMETO, B KOeTo e
MHBECTUPAHO, U MMa Bb3MOXHOCT Aa OKayKe Bb3AelCTBME BbPXY Ta3u Bb3BPbLLAEMOCT NOCPeACTBOM
CBOMTE NPaBOMOLLMA BbPXY NpeanpUATUETO, B KOETO € MHBECTMPaHO. B MHAMBUAYANHUA MeXONHEH
bMHAHCOB OTYeT Ha [pyXecTBOTO, WHBECTUUMMTE B [AbllePHW npeanpuaTMAa ce oTyuTaT Mo
cebecTonHOCT.

ACOLI,MMpaHO npeanpunaTmne e npeanpunAaTmne, B KOETO MHBECTUTOPDBT YNpa*KHABA 3HAYUTENTHO BINAHUE,
HO KOeTo He npeacrtassiABa HUTO AbllepHO, HUTO CMeCeHO npeanpuAatTne Ha WHBECTUTOpPA.
3HauYUTENHOTO BANAHME Ce n3pa3AaBa B NPaBOTO Ha y4aCTue nNpn B3emMmaHeTo Ha peweHnAa, CBbpP3aHU C
d)VIHaHCOBaTa nonepatnBHata AEﬁHOCT Ha npeanpuAaTneTo, B KOETO € MHBECTUPAHO, HO HE U KOHTPOA
BbpPXy Ta3u AEﬁHOCT. O6UKHOBEHO 3HaYUTe/IHO BAUSAHWE ce ynpaxHABa, KOrato MHBECTUTOPDT
npuTexasa 20 nan noseye nNpoueHTa OT r1acosBeTe B npeanpunAaTneTo, B KOETO € MHBECTUPAHO.

Mpu NoKynKa v npoaa*kba Ha MHBECTULMK B AbLLIEPHU U acOLMMPaHM APYXKeCcTBa ce npunara "gaTata
Ha ckatoyBaHe" Ha caenkaTa.

NHBeCcTMUMMTE Ce OTNMCBAT, KOraTo Ce NPEXBbPAAT NpaBaTa, KOUTO NPOU3TMYAT OT TAX Ha APYrv Anua
MPW HACTbNBAHETO HA MPaBHWUTE OCHOBAHMA 3a TOBAa M NO TO3M HayMH ce 3arybsBa KOHTPOsA MAM
3HAYMTENIHOTO BAUAHWE BbPXY CTOMAHCKMTE M3rOAM OT CbOTBETHUSA KOHKPETEeH TUM MHBECTULMW.
Meuan6ata/(3arybara) ot npoaaxkbata um ce npeacrassa Ha pes "Meyanba oT Nnpoaaxkba Ha AbLLEPHM
Apy*ectBa" B oTYeTa 3a nevanbarta nam 3arybata u apyrva sceobxsateH AOXOA.

Mpuxoante OT AMBUAEHTW, CBBP3AHU C ABATOCPOYHUTE MHBECTULMWU Ce MPU3HABAT KATO TEKYLLM
npuxoam M ce nNpeactaBAT B OoT4eTa 3a nedyanbarta mam 3arybarta v apyrua BceobxBaTeH AOXO4 Kbm
cTaTnATa "®UHaHCOBKM Npuxoau 1 pasxoamn".

4.5.6. MapuyHuK cpeacTBa U eKBUBANEHTHU

MapuyHUTEe cpeacTBa U EKBMBANEHTM BK/IKOYBAT KaCOBWUTE HANMYHOCTW, pPasnIalLaTe/IHUTE CMETKM U
aenosutute B 6aHKW. MapuyHMTe cpeacTBa B /ieBa Ca OLLEHEHM MO HOMMHA/NHATa UM CTOMHOCT, Ha NapuUYHUTE
cpeacTsa, AeHOMUHUPAHM B YyXKAeCTpaHHa BanyTa- No 3akaounTenHma Kypc Ha bHB kbm 30 centemspu 2022 r.

3a uenuTe Ha CbCTaBAHETO Ha OTYeTa 3a napnyHnUTE NoTouun:

e  MapuvyHUTE MOCTbI/IEHUA OT KAMEHTM W MapuvYHUTE MJalaHUA KbM O0CTaBUMUM Ca MpeacTaBeHm
6pyTHO, ¢ BKAtoYeH AA0C (20%);

® /IMXBUTE NO NPEAOCTaBEHM KpeauUTU Ha AObLLEPHO APYXHKECTBO CE BK/AOYBAT KATO MOCTbM/IEHMA 3a
WHBECTULMOHHA AeNHOCT;

e nnateHuaT AC no noKynku Ha AbAroTpanHuM akTMBM OT YyXKAEeCTPaHHM AOCTaBYMUM Ce MOCOYBa Ha pej,
"nnateHn daHbuu', a NpU AOCTaBKa Ha AbATOTPAMHM aKTMBM OT CTpaHaTa ce Mocoysa Ha pes
"NNawaHna Kbm A0CTaBYMUM" KbM NapuyHMTE MOTOUM OT onepaTMBHa AEMHOCT, OOKOAKOTO TOW
yyacTBa- M Ce Bb3CTaHOBABa 3aeAHO M B OMEPaTUBHWUTE MOTOLM HA APYKECTBOTO 33 CbOTBETHMA
nepuoga.
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4.5.7. AKuMOHepeH Kanutan

AKUMOHEPHUAT KanuTaa ce NpeactaBa No Herogata HOMWHANHA CTOMHOCT M CbOTBETCTBA Ha aKTyanHaTa my
cbaebHa permctpaums.

4.5.8. Pe3epBu 1 Hepa3npepgeneHa neyanba

anMMﬁHMHT pe3epB BKAKYBA Npemuun, nonyvyeHn npu NbpBOHAYA/THOTO €MUTUPAHE Ha cobCTBEH KanuTan.
Bcmuku pasxogm no caenku, cBbp3aHn C EMUTUPAHE HA akumMK, ca NPUCIaZHATU OT BHECEHUA KanuTaa, HETHO OT
AaHDBYHU obnekyeHus.

Lpyrute pesepBu Ha [pyKecTBOTO BKIOYBAT 3aKOHOB W AOMb/AHUTENEH pe3epB, KOUTO ce obpasysar oT
pasnpefensHe Ha GpUHAHCOBUTE My Pe3yATaTW 3a CbOTBETHWA nepuoa, cineg ob6naraHeTo MM C AaHbBK BbPXY
neyanbarta. PesepBute Ha [py*KeCcTBOTO MoraT ga ce M3MoA3BaT camo C pelweHue Ha O6woTo cbbpaHue Ha
aKLUMOHepUTe, CbracHo TbProBCKMA 3aKOH M YCTaBa Ha ApYKecTBOTO.

Hepa3snpeaeneHata nevyanba BKAOYBA TeKywMa GUHAHCOB pe3yntaT M HaTpynaHute nevyanbum oT MuHanM
rOANHW.

4.5.9. 3apbaKeHMA KbM HaeTu amua
laameH 200uweH omnyck

CbrnacHo Kogekca Ha Tpyga NpaBoTO Ha MNOA3BaHe Ha onpeaeneHusa noaaraem roguileH oTnycK ce 3anas3Bsa
W B CAyyYyauTe, KOraTo He e W3MNoN3BaH B roAuHaTa, 3a KOATO ce oTHacAa. B cvortsetcteune ¢ MCC 19
"[loxoamn Ha HaeTu nMua" pasxoda 3a OTNYCKU ce HauyMCAABa KaTo Pa3xo/, U ce NPpM3HaBa KaTo 3aAb/IKEHME KbM
CNYXUTENNTe BrogmHaTa, 3a KOATO ce OTHacA.

JecduHupaHu 0oxo0u npu neHcUuoHUpaHe

B cboTBETCTBME C U3MCKBAHMATA Ha KogeKca Ha TpyAa, Mpy NpekpaTABaHe Ha TPYAOBWA AOrOBOP Ha CAYXUTEN,
npuaobun NpaBo Ha MEHCUA 3a OCUTypUTEsIeH CTa)K M Bb3PacT, XONAWMHIBT My M3niawa obesleTeHue B
[ABYKpaTeH pasmep Ha 6pyTHOTO TPYA0BO Bb3HArpaXkAeHWe, ako HATPYNaHUAT TPYAOBUA CTaXK B APYKECTBOTO e
No-ManbK OT AEeCeT rOAMHM, WU B LIECTKpaTeH padmep Ha 6PYTHOTO TPYAOBO Bb3HArpasKaeHue, npyu HaTpynaH
TPYZA,0B CTaX B APYXKECTBOTO HAZ, AECeT NOC/NeA0BaTE/IHN FOAMNHM.

Mopagn ToBa, Ye HAMA AOCTaTbY4HO AaHHM 33 HAAENKAHO oOnpedensHe Ha pasmepa Ha AbIKUMUTE
obesLeTeHnna, KaKTo U Nopaan OYaKBaHWTE MPOMEHM B HOPMATMBHaTa ypeanba, B TO3U MeayKUHEH GUHAHCOB
OTYET HE € HAYMCNEHO 3a4b/IKEHME 3a M3NNalLaHe Ha obe3leTeHMs Ha HaeTUTe IMLA NPU NEHCUOHMPaHE.

4.5.10. MNpuxoaun

OCHOBHWTE MpPUXOAM, KOUTO [lpyKecTBOTO reHepupa ca CBbp3aHW C NOKYMKO — npopaxba Ha B3emaHus,
GMHAHCOBYM aKTUBM U AbLUEPHU APYIKECTBA, KAKTO U MOKYNKO — npoaaxkba Ha uMoTw.

3a aa onpeaeny Aanv U Kak ga npusHae npuxoau, [pysKecTsoTo U3nosi3ea caeaHuTe 5 CTbMKu:
1. MaeHTUdUUMpPaHe Ha A0roBOPa C KANEHT

2. UgeHTnounumpaHe Ha 3a4b/KeHUATa 3a U3Nb/HEHME

3. OnpegensHe Ha LeHaTa Ha cae/KaTa

4. PasnpefenieHne Ha LeHaTa Ha CAe/lKaTa KbM 334b/IXKeHUATA 33 U3Nb/HEHMeE

5. Mpur3HaBaHe Ha NPUXOAMUTE, KOraTo ca YA,0BNETBOPEHU 334 b/IKEHMATA 32 U3MbJIHEHME.

MpuxoauTe ce NpusHaBsaT MW B AafeH MOMEHT WM C TeHeHME Ha BPEMETO, KOraTo MaM A0KaTo [pysKecTBoTo
YAOBNETBOPU 334b/IKEHNATA 33 U3MbJIHEHME, MPEXBBPAANKM 06eLaHTE CTOKU WK YCAYTM Ha CBOUTE K/IMEHTW.

LpyKecTBOTO NpM3HABA KATO 3a4b/IKEHMA MO A0roBOp Bb3HArpaXAeHue, MNOAYYEHO NO OTHOLWEHME Ha
HeyaoB/1eTBOPEHU 3aAb/IXKeHMA 3a U3NbJIHEHME U TU NPeactaBA KaTo Apyrn 3a4b/KeHMA B OT4eTa 3a
CbVIHaHCOBOTO cberoAaHMe. Mo CbwuA HayuuH, ako [py*KecTBOTO YA0BAETBOPM 3a4b/KeHue 33 MU3MbJHEHUe,
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npeau fa nosyyn Bb3HArpaXKAeHWeTo, TO Mpu3HaBa B OTYeTa 3a GMHAHCOBOTO CbCTOSHWE WM aKTUB MO
[lOoroBopa, UM B3emaHe, B 3aBMCMMOCT OT TOBA [la/IM Ce U3MCKBA HELLO APYro OCBEH ONpeAeseHo Bpeme 3a
noslyyaBaHe Ha Bb3HarpaxaeHueTo.

4.5.11. [lMpuxoaun oT AMXBU U ANBUAEHTU

MpuxoauTte OT INXBM Ca CBbP3aHU C NpPefoCcTaBeHU 3aeMn Ha apyru [py*ecTsa 1 40OroBopu 3a Lecus.
Te ce oTYMTaT TEKYL,O NO MEeTOAa Ha eq)eKTMBHaTa Nnxea.

MpuxoauTte OoT AMBUAEHTU Ce NPU3HABAT B MOMEHTa Ha Bb3HWKBAHe Ha NPaBOTO 3a NoJly4yaBaHe Ha
nnawaHeTo.

4.5.12. OnepaTtuBHU pa3xoau

OI'IepaTMBHMTe pa3xogun ce npusHaeaT B neyanbarta nam 3ary6aTa NP NON3BAHETO Ha ycayrute nau
Ha AaTaTa Ha Bb3HNKBAHETO M.

Korato pa3xoauTe He OTroBapAT Ha YC/I0BMATA 3@ PA3CPOYBAHE CbINAaCHO M3UCKBAHMATA HA MC®PO 15,
CbLUUTE Ce NPM3HABAT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTO Hanpumep He ce 04YaKBa Aa
6baaT Bb3CTAHOBEHU WM NEPUOABT Ha PA3CPOYBAHETO UM € A0 eAHa roAMHa.

CnegHute onepatuBHn pas3xoan BUHArM Cce OTpa3ABaT KaTO TeKylw, pa3xoa B MOMEHTaA Ha
Bb3HUKBAHETO UM:

e 06WM 1 agMUHUCTPATUBHU Pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/IMeHTa);

e Pasxoau, CBbpP3aHU C U3MbJIHEHUE HA 3a4b/KEHUETO;

e Pa3xoau, 3a KOMTO MNpeanpuATMETO He MOXKe [Ja onpejenu, Oanum ca CBbp3aHu C
YO0BNETBOPEHO UAKN HEYA0BETBOPEHO 3a4b/IKEHUE 33 UMb/IHEHME.

4.5.13. Pa3xoau 3a AMXBU N pa3xoamn No saemm
Pa3X0p,MTe 3a JINXBU Ce OTYUTAT TEKYLLO NO MeTO4a Ha edDEKTVIBHaTa INXBa.

Pa3sxoguTe no 3aemu OCHOBHO NpeAcTaBAABaT IMXBU MO 3aemuTe Ha [pyKecTBoTo. BCcMuKM pasxoam no 3aemu,
KOMTO AMPEKTHO MoraT Aa 6bAaT OTHECEeHW KbM 3aKymnyBaHETo, CTPOUTE/NCTBOTO UM NPOU3BOACTBOTO Ha eauH
OTroBapsAll, Ha YCNOBMATA aKTWUB, Ce KanuTaausupaT npe3 nepmoga, B KOWTO Ce O4YaKBa aKTMBbLT ga bbae
3aBbpLUEH M NpUBEAEH B FOTOBHOCT 3a M3Noa3BaHe nan npogarkba. OcTaHanuTe pa3xogm No 3aemu cnegpa Aa
ce NpuW3HaBaT KaTo Pasxoz, 3a Nepmnoaa, B KOMTO ca Bb3HWMKHAAW, B OTYeTa 3a neyanbata uam 3arybarta v gpyrua
BceobxBaTeH Aoxo Ha pes ,,PnHaHcoBm pasxoamn”.

4.6.0aHbuyHO O6naraHe

CbrnacHo 6bArapckoTo AaHbYHO 3aKOHOAATENCTBO 3a 2022 r. ApYrKecTBaTa AbAKaT KOPNOPaTUBEH NOAOXOAEH
OaHbK (AaHbK OT neyanbaTa) B pasmep Ha 10 % Bbpxy obnaraemaTa neyanba, Kato 3a 2021 r. Tol cbwo € 6umn
10 %. 3a 2023 r. paHbYHATa CTaBKa ce 3anas3Ba Ha 10%.

[OpysecTBOTO Npunara 6anaHCoOBMA METOA Ha 3aA4b/KEHMATA 32 OTYMTAHE Ha BPEeMEHHUTE AaHbUYHU
Pas/NMKK, MNPU KOWTO BPEMEHHUTE [aHbYHWM PasNIMKM Ce YCTaHOBABAT Ype3 cpaBHABaHE Ha
MpeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBa Ha aKTUBMUTE M MacuBUTE. YCTaHOBEHMUTE OTCPOYEHMU
JAHDBUYHWN aKTMBM M MACMBM CE KOMMEHCMPAT U AAHBYHUAT edeKT ce M3UMCAABa Ype3 npuaaraHe Ha
[JaHbyHaTa CTaBKa, KOATO Ce O4yakea Aa ObAe MpuIoXKeHa Npu TAXHOTO 06paTHO MposB/eHue B
6baeute. OTCpoUYEHMTE AAHDBYHU 3aA4b/XKEHUA Ce MPU3HaBaT MPU BCUYKKM Clyvyan Ha Bb3HMKBaHe, a
OTCPOYEHNTE AaHBUYHN aKTUBM, CaMO A0 CTeMneHTa, 40 KOATO PbKOBOACTBOTO CYUTA, Ye € CUTYPHO, Ye
[py>KecTBOoTO Uie peanusmpa neyanba, 3a Aa M3N0A3Ba AaHBUYHUA aKTUB.

4.7.AvBunpeHtun
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OuBMAeHTUTE ce NPU3HABAT KaToO HaMaseHMe Ha HeTHUTE aKTMBWM Ha [lpy*KeCcTBOTO M TEKylLlo
334b/KEHNE KbM COBCTBEHMUUTE Ha aKLMOHEPHWMA KanuTan B MepuMoaa, B KOMTO e Bb3HWKHAMIO
NpaBoTO 3a NOJIyYaBaHe.

Mpes TeKywua nepmoa He e B3eMaHo pelleHue 3a pasnpeaesieHne Ha ANBUAEHT.

4.8.4oxop Ha aKuMUA

[oxoabT Ha efHa akuuMa ce M3YMcnABa Ha OCHoBaTa Ha HeTHaTa nevanba 3a nepuoga w
cpegHonpeTterneHmsa 6poit Ha 06MKHOBEHWUTE MOMMEHHM aKLUMK Ha [lpy»KecTBOTO.

4.9. ®UHAHCOBU UHCTPYMEHTHU
4.9.1. MpusHaBaHe U OTNUCBaHEe

DUHAHCOBUTE aKTUBU U (I)MHaHCOBMTe nacmeu ce Npu3HasaT, Korato [pyXKecTBOTO CTaHe CTpaHa no
AOroBOpHUTE yC/10BUNA Ha (I)MHaHCOBMFI MHCTPYMEHT.

®DUHAHCOBUTE aKTMBM Ce OTNWUCBAT, KOrato AOroBOpHUTE nNpaBa BbBPXY MNaApU4YHKUTE NOTOUU OT
d)VIHaHCOBMﬂ dKTUB U3TNUYAT NN KOraTo d)MHaHCOBMFIT AdKTUB M NO CbLleCTBO BCUYKUN PUCKOBE U n3rogmn
Ce NpexsuvpaAr.

®DUHAHCOBUTE MacMBM Ce OTMKUCBAT, KOraTo 3a4b1XKEeHNETO, NOCOYEHO B O0roBopa, € n3nb/IHEHO, €
OTMEHEHO UNN CPOKDBT MY € U3TEKDII.

4.9.2. KnacuduKkauma n NbpBOHAYA/IHO OLEeHABaHEe HAa PUHAHCOBUTE aKTUBU

MbpBOHaYaHO GUHAHCOBUTE aKTUBW CE OTYMTAT MO CNpaBea/iMBa CTOMHOCT, KOpUrMpaHa c pasxoguTe
no caesnKkaTa, C U3KaYeHne Ha GUHAHCOBUTE aKTUBK MO CnpaBeainBa CTOMHOCT npe3 nedyanbarta nau
3arybata M TbProBCKUTE B3EMaAHMA, KOUTO HE CbAbPXKAT CbliecTBeH (GUHAHCOB KOMMOHEHT.
MbpBOHaYyasHaTa OUEHKa Ha GUHAHCOBUTE aKTMBM MO CMpaBeasiMBa CTOMHOCT npes3 nedyanbata uau
3arybaTta He ce Kopurmpa C pasxoauTe MO cAesikaTa, KOMTO Ce OTYMTAT KaTo TEKYLUM pasxoau.
MbpBOHaYanHaTa OLEHKA Ha TbProBCKMUTE B3EMaHWA, KOUTO HE CbAbpXKaT CblecTBeH ¢MHaAHCOB
KOMMNOHEHT NpeAaCcTaBAABa UeHaTa Ha caenkaTa cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nNocaeasalllo oTYMTaHe, GMHAHCOBUTE aKTUBM ce Knacuduumpar B efHa
OT CnegHuUTe KaTeropuu:

®  OBbJroOBUN MHCTPYMEHTU MO aMOPTU3NPaHa CTOI\;IHOCT;
L d)VIHaHCOBM adKTUBW NO CnpaseaainBa CTOMHOCT npes nevyanbarta uau 3ary6aTa;

e (dWMHAHCOBM aKTMBM NO CnpaBea/siMBa CTOMHOCT npe3 Apyr BceobxeBaTeH goxond ¢ uaun 6es
peknacudumKauma B neyanbaTta nam 3arybarta B 3aBUCMMOCT 43N Ca AbJTOBU UAN KanuTanoBu
NHCTPYMEHTW.

Knacuoukaumata Ha GMHAHCOBUTE aKTUBMU ce onpeaena Ha 6a3aTta Ha ciegHuTe ABe YC/10BMUA:
e 6u3Hec moaenbT Ha [lpyKecTBOTO 3a ynpasieHue Ha GUHAHCOBUTE aKTUBY;
®  XapaKTEPUCTUKUTE Ha JOTOBOPHUTE MAPUYHU NOTOLM HA GUHAHCOBUA aKTMB.

BCMUKM npuxogm M pasxoau, CBbp3aHU ¢ GMHAHCOBUTE aKTUBM, KOMUTO ca NPuU3HaTK B nedyanbarta u
3arybata, ce BKAOYBaT BbB (PUHAHCOBM pasxoau, PUHAHCOBM NPUXOAN C W3KAKOYEHUE Ha
obesLeHKaTa Ha TbProBCKUTE U APYrY B3EMaHMUA, KOATO ce nNpeacTasa Ha pea, ,MNeyanbu / (3arybu) ot
obesueHKa, HeTHO” B oTYeTa 3a neyanbaTa nam 3arybata u gpyrvua BceobxBaTeH 40X04,.
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4.9.3. NocnepBaw,o oueHaBaHe HAa PUHAHCOBUTE AaKTUBU

AbArosn MHCTPYMEHTU NO aMOpPTU3UPAHA cToitHOCT

®UHAHCOBWTE aKTUBK Ce OLLEHABAT N0 aMOPTM3NPaHa CTOMHOCT, aKO aKTUBUTE M3MbAHABAT CeaHUTe
KpUTEPUM U He ca onpeaeneHun 3a oleHABaHe No cnpasei/inea CTOMHOCT npes nedanbarta u 3arybara:

® [PYyXKECTBOTO ynpasaABa aKTUBUTE B PAMKUTE Ha 6u3Hec moaen, YMATO uen € Aa OAbPXHKHU
CbMHaHCOBVITe dKTBU U Oa c1;6Mpa TEXHUTE OONOBOPHU NAapPUYHU NOTOLUMN,
® (CbrnaCHoO A0roBopHuUTeE ycnosuA Ha CbMHaHCOBVIFl dKTUB Ha KOHKPEeTHW AOaTh Bb3HUKBAT
NnapnyHM NoToumn, KOUTO Ca EAUHCTBEHO N1alaHMA NO rMaBHUWUQA U INXBA BbpPXYy HEMNOraceHata
CyMa Ha rnaBHuUaTa.
Ta3un KaTeropua BKAKOYBA HeOepPUBATUBHM d)VIHaHCOBM dKTUBU KAaTO 3aeMU U B3EMAHUA C (I)MKCVIpaHVI
nan onpegenmmmn nnauwlaHnAa, KOUTO He Cce KOTUPAT Ha aKTUBEH MNasap. Cnep, NbpPBOHAYA/THOTO
NPpU3HaBaHe Te Ce OUueHABAT NO aMOpPTU3MNPaHa CTOMHOCT C M3M0/13BaHe Ha MeToda Ha ed)EKTVIBHaTa
TnXBa. ﬂ,I/ICKOHTI/IpaHe HE Ceé um3BbplBa, KOrato Ed)EKTbT OT HEero € HecobuleCTBeH. ﬂ,py)KeCTBOTO
Knacmbmu,mpa B Ta3n KaTteropua napute n napunvyHUTe eKBUBaJE€HTU, TbProBCKUTE U APYrn B3€MaHUA,
KaKTO U pernctpmpaHu Ha 6opcaTa 06I'II/IFaLI,MI/1.

Tbproscku B3emaHusa

T'bprOBCKVITe B3eMaHMA Ca CYMU, Ab/IKUMU OT KIMEHTU 3a NPOAaAEeHU CTOKUN UIN YCNYTU, N3BBPLUEHU
B 0buYaliHMA X0, Ha cTOMaHCKaTa AenHocT. OBMKHOBEHO Te Ce Ab/KAT 3a YPerkAaHe B KPaTbK CPOK U
cnefoBaTesIHO ca  KnacupuUMpaHM KaTo  Tekywu. TbproBCKUTE B3EMaHMA Cce npu3HaBaT
MbpBOHAYa/IHO B pa3mep Ha 6e3ycnoBHOTO Bb3HArpaXKAeHME, OCBEH aKO CbAbPKAT 3HAYMTENHM
KOMMOHEHTU Ha ¢UHAHCcUpaHe. [pyXKecTBOTO AbPXM TbProBCKMTE B3eMaHMA C Len cbbupaHe Ha
OOrOBOPHUTE MAapU4HM MOTOUM W C/efloBaTeNIHO M OLEeHsBa MO amopTU3MpaHa CTOMHOCT, KaTo
M3Mnon3Ba metoa Ha edeKTUBHaTa nMxBa. JMCKOHTMpPaHe He ce M3BBbPLUBA, KOraTo edeKTbT OT Hero e
HEeCbLLECTBEH.

®DUHAHCOBM aKTUBMU NO cnpasepgnusa CTOHOCT npes neyan6ata unu 3ary63'ra

®UHAHCOBM aKTMBU, 33 KOWUTO He e npuaoxum 6usHec mogen ,AbpsKaHu 3a cbbupaHe Ha
[OrOBOPHUTE MapUYHK NoTouM” uam 6usHec moaen ,AbpKaHW 3a cbbupaHe M Npoaaxkba“, KakTo u
(GWHAHCOBM aKTUBM, YNUTO AOFOBOPHU NAPWUYHM NOTOLM HE Ca e4MHCTBEHO NAalaHMA Ha FaBHMLA U
JINXBK, C€ OTYMTAT NO CNpaBea/IMBa CTOMHOCT Npes neyanbaTa uau 3arybaTa.

Ta3n KaTeropuma cbAbprKa CbLO Taka MHBECTULUM B KAanUTaN0BU MHCTPYMEHTU. [pyKeCcTBOTO OTYMTa
T€3N UHBECTUUMMU NO CcnpaBeninBea CTOMHOCT npes neyanbata wuam 3ary6aTa M He € HanpasBunia
HEOTMEHUM M360p Aa 'M OT4YMTa NO cnpasensnBa CTOMHOCT npes gpyr BceobxBaTeH Aoxoqa.
npOMEHMTe B cnpaseanBaTa CTOMHOCT Ha aKTMBUTE B Tasu KaTteropma ce oTpa3ABaT B nevyanbarta u
3ary6aTa. CnpaBep,nMBaTa CTOMHOCT Ha d)I/IHaHCOBMTe dKTUBU B Ta3n KaTeropuAa ce onpenena vpes
KOTUPaAHU UEHU Ha aKTUBEH MNa3ap Wan 4ype3 n3nosiaBaHe Ha TEXHUKU 3a OUEeHABAHE, B Cﬂy‘-laﬁ ye
HAMa aKTUBEH Nas3ap.

4.9.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3uckBaHMATa 3a obesueHKa cbrnacHo MCPO 9, msnonssaT uHPoOpmauUA, OPUEHTMPAHA KbM
6baelleTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeauTHU 3aryou.

NHCTpymeHTUTe, KOMTO NonNagaTt B 06xBaTa Ha M3MCKBAHUATA 3a 06e3LLeHKa, BKAOYBAT 3aeMM M ApYTn
Abnrosun GUHAHCOBU aKTUBM, OLLEHABAHW MO aMOPTU3NPAHA CTOMHOCT, TbPrOBCKM B3EMaHUA.
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[pyXKecTBOTO Haumcnasa obeslLeHKa Ha TbProBCKUTE U APYrM B3eMaHMA, KOUTO He ca obesneveHu
CbC 3aN0r Ha akuuu. Kato MHAMKaTopu 3a MnoTeHuManHa obesueHKa Ha TbProBCKMTE B3eMaHWA
[pyKecTBOTO cYMTA HACTBNUAM 3HAYUTENHU GUHAHCOBKM 3aTpyAHEHUA Ha Aebutopa, BepOoATHOCTTA
0ebutopsbT ga BCTbNM B npoueaypa Mo HECbCTOATENHOCT MAM HEU3MbJHEHWE Ha A0roBOPeHUTE
aHraXKMMeHTM OT CTPaHA Ha KOHTpareHTa M 3abaBa Ha NalLaHMATA U CTENEHTA Ha 0OCNYKBAHETO UM.

CbrncHo U3ncKBaHMA 3a obesueHKa cbrnacHo MC®HO0 9, cneaBa aa ce n3nonssa noseye MHGopmaums,
OpueHTUpaHa KbM ObaelleTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeauTHW 3arybu — moaensT 3a
,»O4aKBaHUTE KpeauTHW 3arybun”, KoinTo 3amecTBa ,MoAena Ha NOHeceHuTe 3arybu”, npeacraBeH B
MCC 39. MIHCTpymeHTUTe, KOUTO nonaaaT B o6xBaTa Ha HOBMTE M3MCKBAHWA, BKIKOUYBAT 3aeMU 1 APYTU
ObNroBM QGUHAHCOBM aKTUBW, OLEHABAHM MO aMOPTU3MPaAHA CTOMHOCT, TbPrOBCKM B3EMaHMUS.
MpW3HaBaHETO Ha KpeauTHM 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbOUTUE C KpeanTHa 3aryba.
Bmecto ToBa [lpy)KecTBOTO pasrfiexga Mno-WMPOK CNeKkTbp OT WMHbOpMAUMs NpM OLEeHKaTa Ha
KpeauTHUS PUCK U OLLEHABAHETO Ha OYaKBAHWUTE KpeaMTHWU 3arybu, BKAUYUTENIHO MUHANU CbOUTUS,
TEKYLLN YCNOBMA, PasyMHU U NOAABPMKALLM NPOTHO3U, KOUTO BAUAAT BbPXy O4YaKBaHaTa cbbupaemocT
Ha ObgewmTe NAapMUYHU NOTOUM HA MHCTPyMeHTa. MNpu npunaraHeTo Ha TO3M NOAXOA, HAaCOYEeH KbM
6bAeLeTo, ce NpaBu pasrpaHUYeHne Mexay:

® GUHAHCOBM WMHCTPYMEHTM, YMETO KPEeAMTHOTO KAayecTBO He Ce € B/OWMWAO 3HAYMTESIHO CMpPAMO
MOMEHTA Ha MbPBOHAYaIHOTO MNPU3HABAHE UM MMAT HUCBK KpeauTeH puck (Pasa 1) n

o PUHAHCOBM WHCTPYMEHTU, YMETO KPEAMTHOTO KayecTBO CE€ € BJIOWMW/IO 3HAYUTESIHO CNpAMO
MOMEHTa Ha MbPBOHAYaAIHOTO NPMU3HaBaHE UM Ha KOUTO KPeaUTHUA PUCK He e HUCHK (Da3sa 2)

o ,®a3a 3“ obxBalwa GpMHAHCOBM AaKTUBM, KOUTO MMAT OOEKTUBHM [0Ka3aTe/ICTBA 33 06e3LeHKa KbM
oT4yeTHaTa AaTta.

Huto eauH ot d)MHaHCOBMTe dKTUBU Ha ﬂ,py)KeCTBOTO HE nonaja B TPETATa Kateropua.

ObesueHKaTa ce npeacTaBs B CYETOBOAHMA 6anaHC KaTo HamaneHwe Ha oT4yeTHaTa CTOMHOCT Ha
B3emaHuATa, a pas3xoauTe OT obesleHKaTa M NpuxoguTe OT BbPHaTM 0b6e3LeHKU ce NpeacTaBaT B
oTyeTa 3a nevanbaTta u 3arybaTta M Apyrua BceobxBaTeH goxond Ha peng ,[lMevyanbu m 3arybm ot
obe3LeHKa, HETHO .

4.9.5. Knacudukauma u oueHaBaHe HAa PUHAHCOBUTE NACUBU

®urHaHCOBMTE MacMBU Ha [py)KeCTBOTO BK/OYBAT MOJyYEHW 3aeMU — BAHKOBU M OBAUTALLMOHHM,
TbProBCKU U APYrn GUHAHCOBM 3a4b/MKEHMUA.

®UHAHCOBMTE MACMBM Ce OLEHABAT MbPBOHAYa/IHO MO CMNpaBegMBa CTOMHOCT W, KbAETO €
NPWUIIOXKUMO, Ce KOPUIMPAT MO OTHOLLIEHWE Ha Pa3XoAuTe Mo CAesIKaTa, OCBEH aKo [lpy*KecTBOTO He e
onpeaennno gafeH GMHAHCOB MAacMB KAaToO OLLEHABaH NO CNpaBea/MBa CTOMHOCT npe3 nevyanbarta u
3arybara.

®uUHaHCOBMTE MNacMBM Ce OLEeHABAT NoCAeABallo MO aMOPTM3NPaHa CTOMHOCT, M3N0A3BaNKNM MeToAa
Ha edeKTMBHATA /IXBA, C U3K/OYEHME HA AEepPUBATMBM U GUHAHCOBM NACKUBU, KOUTO Ca onpeseneHu
3a oueHABaHe MO CnpaBea/iMBa CTOMHOCT npe3 nedyanbata uam 3arybata (C M3KAOYEHME Ha
AEePUBATUBHN (GUHAHCOBM MHCTPYMEHTW, KOUTO ca onpedeneHyn u edeKTUBHM KaTo Xeaxupaly,
NHCTPYMEHT).

Bcnukm pa3xogun CBbpP3aHU C JIMXBU U, aKO € NPUIOKMMO, NPOMEHUN B CnpaBeanBata CTOMHOCT Ha
MHCTPYMEHTA, KOUTO Ce€ OTYUTAT B neyanbarta nnu 3ary6aTa, Ce BK/IIOYBAT BbB d)MHaHCOBI/ITe pa3xogmn
nnn d)MHaHCOBMTe npuxoau.



CeBepkoon — 'bm3a XonguHr A/ 17
UHamBuayaneH puHaHCOB oTyeT
30 centemBpu 2022 r.

4.10. NMpoBu3nK, YCNIOBHU NACUBU U YCIOBHU aKTUBU

MpoBM3MUTE Ce MPM3HaBAT, KOraTo MMa BEPOATHOCT CeralHM 3aAb/AXKeHUA B pe3yataT OT MUHaN0
cbbuTHe ga AoBedaT 40 M3XOA4ALL MOTOK Ha pecypcu oT [py*KecTBOTO U MOXe Aa 6bae HanpaBeHa
Hage)KAHa OLLEHKA Ha CymaTa Ha 3a4b/XKeHMeTo. Bb3MOXKHO € CPOUYHOCTTa MAM CyMaTa Ha U3XOAALLMUA
napuyeH NOTOK Aa e HecurypHa. CerawHo 3agb/IKeHWE Ce MopaXK4a OT Ha/IMYMETO Ha NPaBHO WM
KOHCTPYKTUBHO 3agb/iKeHue BCAeACTBME Ha MWHaAM CbbUTMA, HanpuMmep rapaHuMu, MpaBHU
cnopose uau obpemeHsBalm Aorosopu. MpoBM3nKUTe 3a NPECTPYKTypUpaHe ce NPM3HaBaT Camo aKo
e paspaboTeH M NpuaoxKeH nogpobeH dopmaneH NAaH 3a NPECTPYKTYpUpPaHe UAN PbKOBOACTBOTO €
065BMNO OCHOBHWTE MOMEHTM Ha NiaHa 33 NPecTPyKTypupaHe npes Tesu, Kouto 6uxa 6uau
3acerHanu. MNposusmm 3a 6baeLm 3arybm oT AeHOCTTa He ce NpW3HaBar.

CyN\aTa, KOATO Ce Npu3HaBa KaTo nposu3inAa, ce U34YncnAaBa Ha 6asa Ha17|—Ha,u,e>+<,u,HaTa OLeHKa Ha
pa3xogute, HEO6XO,£I,MMVI 3a ypexgaHe Ha CceralHoO 3aab/iKeHne KbM KpaA Ha OTYETHUA nepuoa,
KaToO Ce B3emat npegsung puckosetTe M HECUTYPHOCTTA, CBbP3aHU CbC CErAWHOTO 3a4b/IXKEHUE. Korato
cbulecreyBaT pegunua I'IOAO6HI/I 3a4b/1IXKeHUNA, BEPOATHATA H606XO,CI,MN\OCT OT M3XxoaAuw, NOTOK 3a
noracABaHeE Ha 3a4b/IKEHUNETO Ce onpeaend, Kato ce OT4eTeE rpynata Ha 3a4b/IXKEHUNATA KaTo UAno.
np08M3MMTe ceé ONCKOHTUPAT, KOorato e(bEKT'bT OT BpemeBuUTe pPasMkn B CTOMHOCTTa Ha napuTe e
3Ha4YuUTENNEH.

Ob6esleTeHna oT TPETU AL BbB BPb3Ka C A3[EHO 3a0b/KEHNE, 38 KOMTO [pyXKecTBOTO € CUTYPHO,
ye e noayyun, ce Nnpmn3HaBaT KaTo OTAe/1IeH aKTUB. To3u aKTUB MOXKe U Aa He HadBullaBa CTOl‘/JIHOCTTa
Ha CbOTBETHaTa NPOBU3MA.

MpoBM3nNTE ce NpepasriexaaT KbM Kpasi Ha BCEKU OTYETEH Mepuoj, U CTOMHOCTTa UM Ce Kopurupa,
3a 4a ce oTpasu Han-gobpaTta NnpnbAM3UTEIHA OLLEHKa.

B cny4aunTe, B KOUTO Ce CYMTa, Y€ € MA/IKO BEPOATHO A3 Bb3HUKHE U3X0AALL NOTOK HA MKOHOMMUYECKM
pecypcu B pe3ynTaT Ha TeKYL0 3a4b/KEHNE, MAacMB He ce NpM3HaBa. YCI0BHUTE NacuBM cnedsa Aa ce
oLeHABAT Noc/ieABallo Mo No-BMCOKaTa CTOMHOCT MeXA4y OnucaHaTta no-rope cpaBHMMa NPOBM3UA U
NbpPBOHAYa/HO NPU3HaTaTa CyMa, HaMasieHa C HaTpynaHaTa aMopTMU3aLms.

BepoATHM BXOAALM NOTOLM HA MKOHOMMYECKM NOA3M, KOUTO BCE OlLle He OTFOBAPAT Ha Kputepuute
32 NpuU3HaBaHe Ha aKTMB, Ce CMATAT 33 YCNOBHW aKTMBW. Te ca ONMCaHW 3aefHO C YCAOBHUTE
3a4bKeHuA Ha [pyXecTBOTO B NOACHEHMe 25.

4.11. 3HauMmu npeueHKU Ha PbKOBOACTBOTO NPU NpUiaraHe Ha cHeToBOAHATA NOIUTUKA

3HauUMMNUTE MpPeLeHKM Ha pPbKOBOACTBOTO MNPM MNPUIArAaHETO HA CYETOBOAHUTE MOJUTUKM Ha
[pyKecTBOTO, KOMTO OKA3BaT Hali-CbLLECTBEHO BAMAHUE BbPXY GUHAHCOBUTE OTYETU, Ca ONMUCAHU MO-
£ony. OCHOBHUTE M3TOYHWULM HA HECUTYPHOCT NPU M3NON3BAHETO HA NPUBAMIUTENIHUTE CYETOBOLHMU
OLLEeHKW Ca ONUCaHKU B NoACHeHue 4.12.

4.11.1. OTCcpoYEHMU AAHDYHU AKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baewy obnaraemmn A0X0AM 3@ YCBOABAHETO HA OTCPOYEHU AAHBUYHM
akTMBM ce H6a3mpa Ha nocsefdHata oaobpeHa 6OAKeTHa NPOrHo3a, KOpUrMpaHa OTHOCHO 3HAYMMMU
Heobnaraemum NpUxoau U pasxoaum U cneumPuyHM OrpaHUYEHUs 3a MPeHaCAHEe Ha HEeu3mno/i3BaHU
OaHbYHM 3arybu uam Kpeautu. AKO HagexpgHa nporHosa 3a obnaraem foxoh npeanonara
BEPOATHOTO M3M0/I3BaHe Ha OTCPOYEH AaHbYEH aKTUB 0COBEHO B C/ly4aun, KOraTo akTUBBT MOXKe Ja ce
ynoTpebu 6e3 BpemeBO OrpaHuyeHue, Torasa OTCPOYEHUAT [AaHbyeH aKTUB ce Mpu3HaBa U3LAO.
anI3HaBaHETO Ha OTCPOYeHU AOaHBYHU aAKTUBU, KOUTO NognexKaT Ha onpegeneHnm npasHU WU
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MKOHOMMUYECKN OFPaHUYEHMA AN HECUTYPHOCT, Ce NpeLeHsaBa OT PbKOBOACTBOTO 33 BCEKU OTAeNeH
cNnyyan Ha 6asaTa Ha cneundunyHuTe dpakTn n obcrtoaTencTaa.

4.11.2. [bArosn UHCTPYMEHTU, OLLeHABAHU NO aMOPTU3NPaAHA CTOMHOCT

AHaNN3bT U HamepeHUATa HAa PBKOBOACTBOTO Ca MOTBbPAEHWU OT BU3HEC Mogena Ha AbpKaHe Ha
Ob/ITOBUTE WMHCTPYMEHTWU, KOUTO OTrOBapAT Ha WM3UCKBAHMATA 3a NOAyYaBaHe Ha niawaHuma
€0MHCTBEHO HA [/1IaBHWULA M JIMXBU U AbpP)KaHE HA aKTUBWUTE [0 CbOMpPaHEeTO Ha [0roBopeHuTe
napuyHKU noToum oT 0banraymmTe, KOUTO ca KnacudUUMpPaHU KaTo AbATOBU MHCTPYMEHTU, OLLEHABAHMU
no amopTM3MpaHa CTOMHOCT. ToBa pelleHMe e cbobpa3eHo € TeKywaTta JANKBUAHOCT U KanuTana Ha
LpyrecTBoTO.

4.12. HecurypHOCT Ha CHETOBOAHU NPUGIN3UTENIHN OLLEHKU

Mpwn n3roTeaHeToO Ha d)MHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBn peanua npegnonoxeHnAa, oueHKn m
A0NYyCKaHMA OTHOCHO NPU3HAaBaHETO U OLLEHABAHETO Ha aKTUBU, NaCuBU, Nnpnuxoan n pasxogmn.

,D,EI\/‘ICTBI/ITGI'IHMTE pe3ynTatm Mmorat ga ce pas3aindyaBat OT nNpegnosiIoeHUATa, OUEHKUTE U
AONYCKAHUATA Ha PBKOBOACTBOTO U B pPEeEAKM CAydHan CbOTBETCTBAT HAMB/IHO Ha npeaBapuUTesHoO
OLLEHEHUTE PE3YyNTaTH.

Mpw n3roTeAHeTO Ha NpeacTaBeHMA GUHAHCOB OTYET 3HAYMMUTE MPELLEHKM Ha PBKOBOACTBOTO MpwU
npwuaaraHeTo Ha CYETOBOAHUTE MOJIMTUKM Ha [pyKeCTBOTO U OCHOBHWUTE U3TOYHULIM HA HECUTYPHOCT
Ha cyeToBOAHUTE I'IpVI6J'IVI3VITe}'IHVI OLL,eHKHM He ce pa3/qinvaBaT OT Te3n, onosecteHn B ¢VIHaHCOB oT4yeT
Ha [JpyxectBoTo KbM 31 AekemBpun 2021 .

MHPopMaLMA OTHOCHO CbLUECTBEHUTE MPEANO/IOKEHNA, OLEHKM W AOMYCKaHMA, KOMTO OKasBaT Hai-
3HAYUTENHO BAMAHWE BbLPXY MNPMU3HABAHETO W OLUEHABAHETO Ha aKTUMBM, NacuMBWM, MPUXOAM W pasxogun e
npeacTaBeHa no-4ony.

4.12.1. O6e3ueHKa Ha HePUHAHCOBU aKTUBU

3a 3aryba oT obesLeHKa ce NpuM3HaBa cymaTa, C KOATo banaHcoBaTa CTOMHOCT Ha AafAeH akTUB UK
eAuHULA, TeHepupalla NapuMyHM NoTouM, NpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO e no-
BMCOKaTa OT CrnpasBed/inMBaTa CTOMHOCT, HamaneHa C pasxoauTe no npoaaxkba Ha AadeH aKTus, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpefenn Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha
[py»KecTBOTO M3UMCNABA OYaKBaHMUTE 6bAelin NapuyHM NOTOUM 33 BCAKA eAMHULA, FeHepupalla
Napu4YHM NoTouM, 1 onpeaens NoaxoAAWmnA AMCKOHTOB GaKTop C Len KanKyanpaHe Ha HacToalaTta
CTOMHOCT Ha Te3u napuyHu notouu. Mpu M3YUCNABaHE Ha O4YaKBaHWUTE BbAelm NapuyHM NOToLM
PbKOBOACTBOTO MNPaBM NPenno/oXKeHNA OTHOCHO 6baelmuTe 6pyTHMU Nevanbu. Tesn NpeanonosKeHus
ca CBbp3aHM C b6bgewm cvbuTMA M obcTOsATENCTBA. [EeNCTBUTENHUTE pes3yaTaTu morat ga ce
pasnnyaBaT U A3 HaN0XaT 3HAYUTE/IHM KOpeKUMU B aKTMBUTE Ha [lpy)KecTBOTO npes3 cieaBallaTa
OT4YeTHa roaunHa.

B noseyeTo cay4yam Npu onpeaensiHeTo Ha MPUNOKUMUA AUCKOHTOB (AKTOp Ce MpaBu OLEHKa Ha
NoAXOAALLUTE KOPEKLUN BbB BPb3Ka C Ma3apHMA PUCK U PUCKOBUTE GAKTOPU, KOMTO ca cneunduyHmn
33 OTAE/IHUTE aKTUBW.

4.12.2. MN3mepBaHe Ha OYAKBAHU KPeauUTHU 3arybu
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OuyaKBaHUTe KpeguTHU 3arybu ce onpenenaT KaTo pasfiMkaTa Mexay BCUYKWU LOFOBOPHM NApUYHU
NOTOLM, KOMTO Ce Ab/XKaT Ha [lpy»KecTBOTO U NAPUYHUTE NOTOLM, KOUTO TA AENCTBUTENIHO OYaKBa Aa
nonyun (,napuyeH Hegoctur”). M3uncnaBaHeTo Ha OYaKBaHUTE KPeaWTHU 3arybu ce onpegens Ha
6asaTa Ha BepOATHOCTHO npeTerseHaTa npuban3MTeNHa OLEHKA Ha KpeauTHUTe 3arybu npes
0OYaKBaAHWA CPOK Ha GPUHAHCOBUTE UHCTPYMEHTM.

3a TbproBckM v ApyrM B3emaHua [py*KecTBOTO M3M0/a3Ba OMNPOCTEH MOAXOA NPW OTYMTAHETO Ha
TbProBCKMTE W APYTN B3EMAHMA, KAKTO M Ha aKTUBMTE MO AO0rOBOpP M NpusHaea 3aryba oT obesLeHKa
KaTO OYaKBaHW KpeaAuTHW 3arybu 3a UenMa CPoK. Te MpeacTaBAABaT OYaKBAHMAT HeZOCTUr B
[OrOBOPHUTE NAapUYHK MOTOLM, KaTo Ce MMa NpeaBuns Bb3MOMKHOCTTA 33 HEM3Mb/IHEHME BbB BCEKM
MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [ pY*KEeCTBOTO M3M0/13Ba CBOA HATPYNaH OMMUT, BbHLWHM
noKasaTtenun u uHGopmMauma B AbArOCPOYEH MAaH, 33 A3 U3YMCIM OYAKBAHWUTE KpPeauTHM 3arybu.

B pe3ynTaT Ha TOBa BCUYKM KPaTKOCPOUYHU B3EMAHUA, Bb3HUKHAAN UM NPEeAOroBOPEHU B paMKUTe Ha
efHa KaneHgapHaTta rogmHa [py»ectBoTo obe3ueHsaBa ¢ 1% CTOMHOCTUTE UM, MOPaan TEKYLLMA UM
XapaKTep U HaNMYMETO Ha HUCHK KpeauTeH PUCK.

KpaTKOCpO‘-IHMTe B3€MaHMA OT CBBbP3aHU LA ﬂ,py)'KECTBOTO 0663L|,eHFIBa c 2%, nopagn Hanan4vymeto
Ha CBbP3aHOCT Mexay ﬂ,py)KECTBOTO n Herosute ,EI,E6VITOpVI n d)aKTa, 4ye WUMaT 3Ha4YuUTesIHa
3aBUCUMOCT €4HO OT APYrO M MaJ1IKO NO — BUCOK KpeanuTeH PUCK.

C 2% ce obe3ueHABaT M B3EMaHUA C JIEKO 3aBULLIEH PUCK OT HEBB3MOXKHOCT @ MOCTLAAT N0 CMETKUTE
Ha APYXEeCTBOTO M3LANO UM YACTUYHO MapPUYHUTE NOTOLM, Bb3HUKHAAM B Pe3yaTaT OT NoraciBaHeTo
MM, KaQKTO M HEBB3MOXHOCTTA OT YpPerKAaHEeTO MM 4Ype3 NpuxBallaHe Ha HacpelwHWM B3eMaHuA U
3a4b/IKEHUSA MEXKAY KOHTPareHTuTe 1 [py*KecTsoTo.

C 5% obe3ueHKa [Jpy»KecTBOoTo 06e3UeHABa BCUYKU AbATOCPOYHU B3EMAHMA UM TAKMBA Ha KOUTO UM
€ U3TeKkaa OaBHOCTTa MW He ca buau noraceHu B CPoK. MpuumHaTa 3a TOBa € 3HAYUTESIHO Mo —
BMCOKMA KpeauTeH PUCK WM 3aHMMKEHWUTE OYaKBaHWA 3a BXOAAWMTE MAPUYHM MOTOUM OT Tesu
KOHTAlreHTu.

4.12.3. OueHnaBaHe NO cnpaBeA/nBa CTOMHOCT

PbKOBOACTBOTO M3MON3BAa TEXHUKM 3a OUEHABAHE Ha CnpaBeg/MBaTa CTOMHOCT Ha ¢GMHAHCOBMU
WMHCTPYMEHTM (MpW AUMNCca Ha KOTMPAHW LLeHM Ha aKTMBeH nasap). Mpu npunaraHe Ha TEXHWKKU 3a
OLEeHsBaHe PbKOBOACTBOTO WM3MOA3BA B MaKCMMasiHa CTereH MasapHW AaHHWU W NPeanosIoKeHuUs,
KOWTO MasapHUTe y4yacTHMUM OUXa Bb3NPUESN NpU OLLEHABAHETO Ha AafeH MHCTpymeHT. Korato
JIMNCBAT NPWIOKMMM NA3APHWU [AHHM, PBKOBOACTBOTO WM3MO/M3BA CBOATA HaW-406pa oueHKa Ha
NpPeAnonoMKeHUATa, KOMTO OMxa HaNpaBuMAM Ma3apHUTE y4acTHMUM. Tesn OLEeHKM moraT fa ce
pasnnyaBaT OT AENCTBUTENHUTE LEHU, KOMTO bMxa 6Bunn onpeneseHn Npu cnpaseasvBa nasapHa
caenka mexay MHGOPMUPaHU U XKefaelwm CTPaHW B Kpas Ha OTYETHUA NePUOA.
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5. Mpuxoau un pasxogu ot onepauum ¢ pUHaAHCOBU aKTUBMU
09.2022 09.2021
XUN.NB. XUN.NB.
MNeyan6a ot npopaxkba Ha A 53 237
Mpuxoau oT AMXBKU 1197 1361
Mpuxoan oT ANBUAEHTU - 152
Mpuxoaun ot onepauuu ¢ UHBECTULUUN 1250 1750
MNeuan6a ot npoaak6a Ha AbLLEPHO APYIKECTBO 32 -
Pa3xoau 3a nuxsu (1387) (1148)
3aryba ot npoaaxba Ha DA (1) R
Pa3xoau oT onepayum ¢ MUHBECTULLUMN (1388) (1148)
Opyrn dpuHaHCOBM pa3xoam (17) (13)
Pe3yntat oT duHaHCOBa AelUHOCT (123) 589
6. MNeuan6a/(3ary6a) ot ob6e3ueHKa u neyanba oT NnpomaHa B cnpaseninBa CTOMHOCT, HETHO
09.2022 09.2021
XWN.NB. XWN.NB.
Mpu3HaBaHe Ha o4aKBaHU KpeauTHU 3arybum Ha B3emaHus (712) (52)
cbrn. MC®0O 9
Bb3cTaHOBABaHEe Ha OYaKBaHU KpeauTHU 3arybu Ha 95 75
B3eMaHusA
(3aryba)/Meuanba oT ouakBaHU KpeauTHU 3arybu 24 23
Meyanba oT NpomaAHa B cNpaBea/iMBa CTOMHOCT Ha (134) (259)
OUHAHCOBU UHCTPYMEHTH
3aryba oT npomsHa B crpaBea/iuBa CTOMHOCT Ha 577 471
$UHAHCOBU MHCTPYMEHTM
HeTtHa neuan6a oT npomsaHa B cnpaBeainBa CTOMHOCT 443 212
obLWo 467 235
7. Dpyr BceobxBaTeH aoxop,

Mpe3 nepuoga B [pyecTBOTO HAMa peanusMpaH Apyr BceobxsBaTeH A0X0[4, KOMTO Aa OKae
BINAHNE BBPXY CO6CTB€HVIFI KanuTtan.

8. Pa3xoAau 3a BbHLWHMK ycayru
09.2022 09.2021
XUN.NB. XWUN.NB.
3acTpaxoBKu (116) (88)
Takca 6aHKa f0BepPEHUK - (30)

Haem (15) (15)
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OAMTOPCKU U IOPUANYECKUN YCAYTH (24) (26)
Takca KPH (6) (3)
Takca BB (5) (5)
Takca U/ v Cepsus duHaHcosu Masapu (4) (2)
PemoHT (5) -
Opyru (7) (1)
OBLO (182) (170)
9. Pa3xoam 3a nepcoHan

09.2022 09.2021

XWUN.NB. XWUN.NB.
Pasxoawu 3a 3annatm (53) (50)
Pa3xogmu 3a ocUryputenHmn BHOCKMU (5) (11)
OBL0 (58) (61)

10. Aoxopa Ha egHa aKuuM

06.2022 06.2021
®durHaHCOB pe3ynTaT B 1eBa 104 502.90 593477.33
CpegHo-npeTersieH 6pon akunm 5347 798 5347 798
JAoxop Ha egHa akuma 0,02 0,11

11. UHBecTULMM B AbLUEPHU NpeanpuaTUa

HanmeHoBaHMe Ha 2022 1. 2021 r.
AbLULEPHOTO % Ha Bpow CroiiHocT % Ha Bpow CroiiHocT
APYKEeCTBO yyactmeTto aKuum B XUN.NB. yyactueto aKumm B XWN.NB.
Ycrpem Xonguur AL, 26,83 1067500 1529 33,82 1345500 1928
NUmotn — C AL, 95,71 6886139 5896 95,71 6886139 5896
OobLOo 7 425 7824

NHBeCcTUUMMTE B AbLLEPHU NPeAnpUATMA ca OTPaseHU No meToda Ha cebecTonHocTTa. Mpes 2022 n 2021
r., Jpy>KecTBOTO He e Nonyynno AnBMAEHTU. [IpyKeCcTBOTO HAMA YC/IOBHU aHFAXXMMEHTU, CBbP3aHU C
WHBECTULUUTE CU B AbLUEPHW NpeanpuaTUA.

12.

AcoummnpaHu npegnpmatna
Jlotoc AL]

UHBecTUL UM B acoummnpaHum npeanpmaTma

Yyactue 2022r VYvyactue
B % XWUAN.NB. B %
39,88 - 39,88

2021r.
Xun.ns

AcouuunpaHo apyectso 3a ,Cesepkoon-Mmsa Xonauur” A e ,Jlotoc” ALl (B HecbCcTOATENHOCT).
MuBectnuusaTa B ,Jlotoc” Al (B HECLCTOATENHOCT) e oT4yeTeHa Mo cebectoliHocT. [anosBeTe Ha
acoLMMpaHNTE NPeanpUATUA He ce TbpryeaT Ha NybanyHa doHaoBa 6opca M nopaam Tasm NPUYMHA
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He Moxe pga 6baa ycTaHOBeHa CchpaBeasiMBaTa MM CTOMHOCT. [lpy)KecTBOTO He € MoJAyyYuno
avmeuaeHTn ot ,Jlotoc A" npes 2022 r.n 2021 r.

[py*KecTBOTO HAMA YCIOBHU 3a4b/IKEHUSA UAN APYTN MOETU aHTAXKUMEHTU, CBBP3aHU C MHBECTULMN B
acoLuMMpaHn 1 gpyru npegnpusaTmsa.

13. ObnaroTpaiiHn matepuanHu n HemaTepUuasiHU akTUBU

13.1. ObAroTpaiiHn maTepuanHu aKTUBU

Komniwotpu n CronaHcKu 06uwo
obopyaBaHe  MHBEHTap

M apyrm

XWUN.NB. XWUN.NB. XWUN.NB.
OTueTHa cTOHOCT
Canpo Kbm 1 aHyapm 2021 r. 4 1 5
Canpo kvm 31 nekemspu 2021 . 4 1 5
AmopTtusauma
Canpo Kbm 1 AHyapu 2021 r. (4) (1) (5)
Canpo kbm 31 aekemepu 2021 r. (4) (1) (5)
banaHcoBa CTOMHOCT Kbm 31 gekemspu - - -
2021r.

Komniotpu n CronaHCKu O6uwo
obopyaBaHe  MHBeHTap

napyru

XWUN.NB. XWN.NB.  XWUA.NB.
OTuyeTHa cToiHOCT
Canpo Kbm 1 aHyapu 2022 r. 4 1 5
Canpo Kbm 30 centempu 2022 . 4 1 5
AmopTusauma
Canpo Kbm 1 aHyapu 2022 r. (4) (1) (5)
Canpgo Kbm 30 centemspu 2022 r. (4) (1) (5)
BanaHcoBa cToMHOCT Kbm 30 cenTemBpuU - - -
2022r.

LApy*KecTBOTO HAMA NOETU 3aAb/IXKEeHUA 3a 3aKynyBaHe Ha A'bﬂFOTpaVIHM MmaTepnanHn akTuBu KbM
Kpasa Ha TeKywma u npeaxoaHua nepuod. ApyXKecTBOTO MMa 33a[0BO/INTENHN NPaBa BbPXY BCUUKK
cBoun ,CI,'bJ'IFOTpaﬁHM MaTepnanHM akTuBu.

13.2. ObNrotTpaiiHN HemaTepuasiHU aKTUBU
MporpamHu
XUN.NB.
Canpo Kbm 1 aHyapu 2021 r. 2
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Canpo kvm 31 pekemspu 2021 . 2
AmopTusauma

Canpo Kbm 1 sHyapu 2021 . (2)
Canpo Kbm 31 pekemspu 2021 . (2)

BanaHcoBa cToOMHOCT Kbm 31 aekemBpu 2021 r. -

Mporpamuu

XWUN.NB.

Canpo Kbm 1 aHyapu 2022 r. 2

Canpo kbm 30 centemspu 2022 r. 2
AmopTusauma

Canpo Kbm 1 AHyapm 2022 . (2)

Cango Kbm 30 centemBpu 2022 r. (2)

BanaHcoBa cTtoMHOCT Kbm 30 centemBpu 2022 r. -

[py>KecTBOTO HAMA NOETU 3aZb/KEHUA 3a 3aKynyBaHe Ha AbArOTPalHU HeMaTepuasHW aKTUBM KbM Kpas Ha
TEKYWMA U NpeaxogHua nepuog. JpyKectBoTo MMa 3a40BO/IUTENHU NPaBa BbPXYy BCUYKM CBOWU AbArOTPakiHU
HemaTepuaaHu aKTUBMU.

14. ®PUHAHCOBM aKTUBMU
14.1. [AbnarocpoyHn GUHAHCOBU aKTUBU

Lpy»KecTBOTO NpuUTEKaBa KanUTaN0BN MHCTPYMEHTU B APYXKECTBA, YUNUTO aKL MM He ce TbpryBaT Ha Nyb6anyHa
doHaoBa bopca c banaHcoBa cTtoliHOCT 128 xun.ng. (31.12.2021 r.: 128 xun.nB.), KOUTO ca KnacudpuumpaHm
KaTo GMHaAHCOBM aKTMBM MO cnpaBeainBa CTOMHOCT B nevyanbata unu 3arybata. JpyKecTBOTO He € Noay4mno
OVBUAEHTU OT Te3n nHeectuummn npes 2022 r. n 2021 .

14.2. KpaTKocpouyHU PUHAHCOBU aKTUBMU

KpaTKocpouHuUTEe GUHAHCOBM aKTMBM Ha [pyKecTBOTO BKAOYBAT GUHAHCOBM aKTMBM MO CrnpaseaavBsa
CTOMHOCT Npe3 neyanbaTa u 3arybaTa, KakTo cieaBa:

2022 2021
Xwn. nB. Xun. NB.

®UHAHCOBM aKTUBU NO crpaBea/IMBa CTOMHOCT B neyanbarta uam s3arybara
BopcoBu KannTanoBm MHCTPYMEHTH 21177 10 749
HekoTMpaHM KannTanoBu MHCTPYMEHTH - -
JAanose B forosopHn GpoHaose 385 1117
OobLOo 21562 11 866

KpaTKocpouHuTe ¢UMHAHCOBM aKTMBM Ca OLEHEHM MO CnpaBesMBa CTOMHOCT, onpegeneHa Ha 6asata Ha
60pCcoBUTE KOTUPOBKM KbM AaTaTa Ha GpUMHAHCOBMA OTYET KbAETO € MPUIOKMMO, a 3a Te3n 6e3 akTUBEH nasap
CTOMHOCTTa € onpeaeneHa Ha Ha3a Ha OLEHKA Ha HE3aBMCMM OLEHUTeN, onpefeseHa KbM AaTata Ha
duHaHcoBMA otyeT. MNeyanbute mn 3arybute ca npusHaTM B OT4YeTa 3a nedanbaTa uam 3arybata U Apyrus
BceobxBaTeH Aoxoa Ha pea ,,leyanbu / (3arybu) ot ob6e3LeHKK, HeTHO” .

KpaTKoCpOo4HM CI)VIHaHCOBI/I akKThBn npe3 npeacraBeHUTe OT4YEeTHU nepumoan  BKAKOYBAT  Pa3/IMvYHU
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WHBECTULMKN, KOUTO He OTroBapAT Ha BU3Hec moaena 3a cbbupaHe Ha JOroOBOPHUTE NAPUYHK MOTOUM, UK
[py>KecTBOTO € pelwnsio Aa U3non3sa Bb3MOXKHOCTTA Aa Knacubuumpa Te3n akTUBM KaTo TaKUBa.

2022 2021

XWUN.NB. XWUN.NB.

MHBeCcTUUMM B aKUMU U aAanoBe 9063 1433
AKUWMMU, 3aN10XKEHU NO peno CAENKU 12 499 10433
(0] Y110 21 562 11 866

YCNoBHUTE aKTMBU / NacnBn BbB BPb3Ka C KPATKOCPOYHUTE d)VIHaHCOBVI AdKTUBU Ca NOKa3aHU B NoACHeHue
25.

15. Tbproscku v apyru BsemaHua
2022 2021
XWUN.NB. XWUN.NB.
AbNrocpoyHn B3emaHuA
B3emaHunA No gorosopu 3a uecus 9483 11 996
3aemun 1407 1348
06,0 ABATOCPOYHU B3eMaHUA 10 890 13344
KpaTkocpouHu B3emaHua
B3semaHuA no forosopu 3a yecus 9317 9062
B3emaHuA OT KIMEHTU MO NOKyMNKa Ha A 3472 6917
ABaHCMK 3a NOKyNKa Ha GUHAHCOBU aKTUBMU 426 -
B3emaHuA no peno caenku 861 833
3aemu 948 70
Opyrn BzemaHua 21 21
06,0 KPaTKOCPOUYHU B3eMaHuUA 15 045 16 903
OobLOo 28742 30 247

HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE M ApYrM B3EeMaHWA ce npuvemMa 3a pasymHa
npmMbansnTeNHa oLueHKa Ha cnpaseasinBaTa UM CTOMHOCT.

BCUYKM TBProBCKM 1 Apyrn d)MHaHCOBM B3eMaHuA Ha [pyXKecTBOTO ca npernefaHn OTHOCHO HacTbNUAN
CbbUTUA Ha HeEU3Nb/IHEHNE, @ 3a BCUYKUN TLProBCKUN B3EMAHUA € NPUNIOXKEH ONPOCTEH MOoAXon4 3a
onpeagenAHe Ha O4aKBaHUTE KpeaAUTHU 3ary614 KbM KpaAa Ha nepunoaa.

HsaKou TbproBCKM U Apyrv B3emaHuaA ca 6unmn obesueHeHM 1 cboTBeTHaTa obe3ueHKa B pasmep Ha 34
xun. nB. (2021 r.: 309 xun. NB.) e NpU3HaTa B OTYETa 3a NedyanbaTa unu 3arybata u gpyrua sceobxsaTeH
noxopa Ha pepa, ,,NMevyanbu / (3arybu) ot obesueHKa 1 neyanba oT NpomsaHa B cnpaBeasiMBaTa CTOMHOCT,
HeTHO”. M3MeHeHMeTO B pa3mMepa Ha KOPEeKTMBA 33 OYaKBaHM KpeawWTHM 3arybu Ha TbproBCKUTE U
OpYyrv B3eMaHMa MorKe Aa 6bae NpeacTaBeHo no cnegHua HaumH :

2022 2021
XWn. NnB. XWA. NB.
Canpgo kbm 1 saHyapu (716) (557)

KopeKTunB 3a 04aKBaHWU KpeauUTHU 3arybum (34) (309)
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Bb3cTaHOBABaHe Ha 3aryba ot obe3ueHKa 95 150
Canpo KbMm Kpas Ha nepuoaa (655) (716)
16. Mapu4yHu cpepacrsa

2022 2021

XWUN.NB. XWUN.NB.

MapuyHu cpeactea B 6poii 3 3
MapuyHKn cpeacTBa B pa3naalaTesiHu CMETKU 25 7
MapunyHM cpeacTsa NO CPOYHU 4ENO3UTH - 1
obLlo 28 11

[pyKecTBOTO € WM3BBbPLIMIO OLEHKAa Ha OYaKBaHWUTE KpeaWTHM 3arybu BbPXYy MapUUYHM CPeacTBa M MapUYHM
eKkBuBaneHTU. OueHeHaTa cTOWHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha NapuWyHUTE CPeacTBa,
AenosmpaHun BbB GUHAHCOBU UHCTUTYLIMM, MOPALM KOETO € ONpeAe/ieHa KaTo HeCbLLEeCTBEHA M HE € HAaYMC/IEHA BbB
duHaHcoBMTE OTYETU Ha [py»KecTBOoTO.

17. CobcTBeH KanuTtan

17.1. AKUMOHepeH Kanutan

AKUMOHEPHUAT KanuTan e npencraBeH NO HOMWMHA/NHA CTOMHOCT M CbOTBETCTBA HA aKTyasHaTa my
cbaebHa permctpauma. Kbm Hadyanoto Ha 2018 r. KanuTansT Ha "Cesepkoon-IMbomsa XonguHr' A e 5 347
798 neBa, pasnpeneseH B 2 673 899 6pos NOMMEHHM aKLMWU C HOMUHAJIHA CTOMHOCT 2 /ieBa 3a BCAKa. Ha
18 centemBpu 2018 r., ca emuTUpaHn 2 673 899 6p. HOBM OBUKHOBEHW, NOMMEHHMW, BE3HANINYHM aKLUK C
npaBo Ha riac ¢ HomuHan 2,00 nB. N emMcnoHHa ctoHocT 4,00 nB., B pe3ynTaT Ha KOeTO KanuTanbT Ha
OpyKecTBoTo e yBennyeH Ha 10 695 596,00 nB., pasnpegeneH B 5 347 798 6p. akumm ¢ HomuHan 2,00 nB..
BCAKa.

NMpomaHaTa B 6pOF| Ha U3gageHnTe akumn e npeacraBeHa KakKTo cnegsa:

2022
Bpo# akuum

bpoii M3gafeHM U HanbHO NAaTEHN aKUUK:

2021
Bpo# akuum

B HayanoTo Ha rogmHaTa 5347 798 5347 798
Emuncuma Ha akumu - -
Bpoi n3pgaaeHn N HaNbIHO NJIATEHU aKUMK 5347 798 5347 798
06w, 6poit aKuMKM KbM Kpasa Ha nepuoga 5347 798 5347 798

CAUCBHKBT HA OCHOBHUTE dKUMOHEPU Ha ﬂ,DY)KECTBOTO € npeacTtaBeH, KakTo caieaBa:

30 centemBpu 30 centemBpu 31 pekemspu

31 pekemBpu

2022 2022 2021 2021

BpoW akuum % BpoW akuum %

3em UHBecT EOO/ 983 433 18,39 983 433 18,39
CeneHa XonauHr ALl 801 460 14,99 801 460 14,99
Opyrv dmsmnyecku n 3562 905 66,62 3562 905 66,62

HOPUANYECKM NLa NoA,
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5%

26

17.2. Pe3epsu

Peseps oT emucua Ha akuum
3aKoHOBM pe3epBu

Peseps oT nocneaBalln OUEHKHK
Opyru pesepsu

obLOo

OTCpoYeHU JaHbYHU NAacUBU (aKTUBM)

MpeoueHKa Ha PUHAHCOBM aKTUBM
Obe3ueHKa Ha PUHAHCOBU aKTUBM
Ob6e3ugeHKa Ha B3eMaHus
JaHbyHM 3aryom

Mpu3HaTh KaTo:

OTCpoOYeHU JaHDBYHN aKTUBM

OTCpoYeHn gaHbYHM Nacuem

HeTHo oTcpoueHn gaHbuyHM nacusu/(akTmen)

OTCpoYeHU AaHbYHU NacuBU (aKTUBM)

MpeoueHKa Ha PUHAHCOBM aKTUBM
Ob6e3ueHKa Ha PUHAHCOBU aKTUBU
Obe3ueHKa Ha B3eMaHusA
JaHbyHM 3arybum

Mpu3HaTh KaTo:

OTCpoYeHU JaHDBYHN aKTUBM

OTCpoYeHu AaHBYHKU MacuBm

HeTHO oTCpoyeHu AaHbUYHM nacuBu/(akTuem)

5347 798 100 5347 798 100
2022 2021
XWUN.nB. XUN.nB.
5348 5348
995 995
154 154
636 636
7133 7133
18. AKTMBM M NAaCUBU NO OTCPOYEHU AaHDBLMN
1.1.2022 PvsHamBnevan6ata ;. 05 ,0,,
unu 3arybata
XWN.NB. XWUN.NB. XWUN.NB.
394 - 394
(115) - (115)
(81) - (81)
(11) - (11)
187 187
(207) (207)
394 394
187 187
112021 PMHATMBREuan6ata ., 1 5550
unu 3arybara
XWUn.ne. XUN.NB. XUN.NB.
317 77 394
(89) (26) (115)
(59) (22) (81)

- (11) (11)
169 18 187
(148) (207)
317 394
169 187

19. Pa3sxoau 3a gaHbuM BbpXy A0X0A4a

PasxoauTe 3a TeKylWM JaHbLUM M OTCPOYEHUTE JaHbUM Ca WM3YUCAEHWM Ha 6asa 3aKOHOBO
onpeaeneHaTa crtaBka oT 10% cbrnacHo 3aKoHa 3a KOPMNOpaTMBHOTO NOAOXoA4HO obnaraHe. B
TabamuaTa No-4o0ny e NnpeAactaBeHo obacHeHKWe 3a edpeKTMBHATA AaHbYHA CTaBKa:
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2022 2021

Xun.ne Xun.ne

Meyanba/(3aryba) 3a neproaa npeam AaHbLM 104 5

JaHb4yHa cTaBKa 10% 10%

OuaKBaH pa3xoA 3a AaHDbUM BbPXYy A0X0Aa (10) (1)

YBenunyeHus Ha GUHAHCOBUSA pe3ynTaT 3a AaHbUYHM Lenu (212) (24)

HamaneHua Ha GMHAHCOBMA pe3ynTaT 3a SaHbBUYHM Lenu 67 8
Pa3xog/(npuxopa) 3a gaHbUM BbPXY A0X0A3, B T.U.:

OuaKBaH pasxoA 3a TeKyly AaHbK - (17)

OyaKBaH pa3xop, 3a OTCPOUEH AAHDBK (46) 16

20. 3aabmKeHus no obauraumMoHeH 3aem

Ha 12.07.2018 r. py:KecTBOTO M3aaBa obamrauma c ISIN kog BG2100008189 - 2 000 6p. c HOMMHAHA CTOMHOCT
1 000 nB./6p. O6wma pasmep Ha obauraumoHHus 3aem e 20 000 000 (aBageceT muanoHa) ne. Obauraummre ca
06UKHOBEHMW, BE3HANMYHW, NOUMEHHN U obe3nedeHn. O6ANrauMoHHNA 3aem e obe3neyeH CbC 3acTPaxXoBKa C
NOKpUTME B pa3mepa Ha raBHMLATA U INXBUTE 3a Lenna nepuos Ha 3aema. lpynata Ha Cesepkoon — 'bm3a
XonguHr ALl e noena aHra*MMeHT 3a cna3BaHe Ha cnegHuTe GUHAHCOBU KOePUUMEHTU Ha KOHCONMAMPaHO
HMBO :

- CboTHOLWeHMe MNacnem KbM AKTUBM NO-MaNKO UM PaBHO Ha 97%
- MNMokpuTMe Ha pas3xoguTe 3a IMXBU — NO-FTONAMO UK paBHO Ha 1,05
Kbm Kpas Ha nepunopga, MpynaTta cna3sa ropenocoyeHnTe KOBEHAHTW.

O6/MraLMOHHMAT 3aeM € C NaLEeXK Ha JIMXBEHUTE MJalllaHUA Ha 6 meceyeH nepuoa, cuntaHo ot 12.07.2018 r.,
KaTo NOCNeAHOTO /IMXBEHO NnalaHe e ¢ nagex 12.07.2026 r. MNagerkute Ha rnaBHUYHUTE NAALLAHMA 3ano4BaT
oT 12.01.2022 r., OTHOBO Ha 6 Mece4yeH Nepuog KaTo NOCAeAHOTO NiallaHe cneaBa Aa 6bae HanpaBeHO Ha
12.07.2026 r. MNpe3 nepuoja ca HauyUC/AEHU Pa3xoau 3a NIMXBU MO OBAMraUMOHHMA 3aem B pasmep Ha 655
xun.ne. (31.12.2021 r. — 1 007 xun.nB.). 3agb/KEHUATA 32 INXBU KbM obanraumoHepumTe Kbm 30.09.2022 1. ca B
pa3mep Ha 622 xun.n.. (31.12.2021 r. — 468 xun.n..)

CpepacTtBaTa OT 06/1MrauMoHHaTa eMUcKs ca U3non3BaHu oT ,,CeBepkoon — Mbm3a Xonauur” ALl 3a npugobusaHe
Ha QJANOBM yyacTMA B AbWEPHM W acouMUpaHUM NPeanpusaTUA, CTPYKTyYpupaHe Ha AausepcuduumpaH
WHBECTUUMOHEH MopTdenn OoT PUHAHCOBU WHCTPYMEHTH, nNpupobuBaHe Ha B3emMaHuA, WHBECTULMM Ha
napuyYHUTE, KanUTasoBUTE U CTOKOBUTE Masapu, BKA. MHBECTMLMU B BOPCOBO TbpryBaHW CTOKU M NPOU3BOAHM
[EePVBATUBHU UHCTPYMEHTM.

2022 2021
XWUN.NB. XWUAN.NB.
AbArocpoyHa 4acT no o6 uraLMoHeH 3aem
FnaBHMUA No 06AUTraLMOHEH 3aeM 12 000 16 000
O6wW,o0 AbArocpoYHa YacTt 14 000 16 000
KpaTKocpo4yHa 4acT no o6auMraymoHeH 3aem
FnaBHMLUA No o6nraLMOHEH 3aem 6 000 4 000
JInxsu no obAMraumMoHeH 3aem 622 468

06,0 KpaTKOCPOUHA YacT 6 622 4 468
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OobLOo 18 622 20 468

[barocpoyHute cTpaTerMyeckM naaHoOBE Ca HACOYEHM KbM AMHAMMUYHO M epeKTMBHO YMpaBjeHWe Ha
XONAMHIOBATa CTPYKTYPa U UHBECTMLMUTE Ha [pYy»KEeCTBOTO C uen popmmpaHe Ha pasHOOBPasHN U3TOYHUUM Ha
[0XO4HOCT.

21. 3aemu
2022 2021
XWUN.NB. XWUN.NB.
3aabaxKeHuAa no Peno caenkum 8 852 7377
Mosy4eHM KPaAaTKOCPOUHM BAHKOBU 3aemm 7 940 -
Opyrn 6 27
16 798 7 404

Peno caenkute (caenku 3a obpaTHO M3KyMyBaHE HA aKLMM) ca KPAaTKOCPOYHU B CPOK mexay 3 u 6
meceua. MI3non3saHmMA NUXBEH NPOLLEHT € nasapeH, Npu nxsa B pasmep mexay 4,5% n 5% 3a 2021 r.
Kato obe3neueHune no Te3un caenku, APYKECTBOTO € 3a/10XKMN0 CBOM GUHAHCOBM aKTUBM.

Ha 05.08.2021 r. [py)KecTBOTO CKAO4YBa A0roBOp 3a 3aem 3a cymata oT 7 940 xuna.ns. npy NpomeHanBa
roamwHa nmMxea dopmupaHa ot npomeHams basos anxseH npoueHT B BGN natoc gorosopeHa HagbaBKa 3a
KpeguTeH puUCK B pasmep Ha 1,5 ( egHa uano v net) nyHKTa. Mpu CKAlOYBaHe Ha HacToAWMA O0roBop obLlo
[OrOBOPEHMNA JINXBEH NPOLIEHT MO KpeauTa e B pasmep Ha 4 %. Jluxsata ce usumucnsasa Ha 6asa 365/360 aHu.
Hauncnaga ce exemeceyHo. MNaBHMYHO NiallaHe e eAHOKAPTHO HA AaTaTa Ha najerka Ha H6aHKoBMA 3aem.
BaHKOBMAT 3aem e obesneyeH 3acTpaxoBKa ,,PuHaHCcOB PuUcK” B pasmep Ha 7 940 xun.nB. CPpOKbT Ha JOroBopa e
00 03.11.2022 .

22. Macusu, Bb3HUKBaALM OT pUHAHCOBATA AeMHOCT Ha [lpyKecTBOTO

TabnuuaTta no-Aony npeactaBa MNPOMEHUTE B 3aAb/XeHuATa Ha [pyXecTBOTO, KOUTO Bb3HMKBAT OT
duHaHCcOBaTa My AEWHOCT, BKAYUTENHO MNapUYHUTE U HenapuyHUTe NpomeHu. MacuMBu, Bb3HWUKBALLM OT
¢durHaHCcoBaTa AEMHOCT ca Te3M 3a KOUTO NapuyHM NOTouM ca Buau, unm 6baelm NapuyHM NnoToum We 6bAaar,
KnacuduumMpaHu B oTYETa 3a NapUYHU NOTOUM Ha [Lpy»KECTBOTO KaTo NapuyHM NOTOUM OT GUHAHCOBA AENHOCT.

2021 MapuyHU n3meHeHums DOpyr1 nsmeHenua* 2022

XWUN.NB. XWUN.NB. XWN.NB.  XWN.NB.

O6uraumoHeH 3aem 20 468 (2504) 658 18 622

Opyrn 3aemun 7 404 1037 417 8 858

baHKoB 3aem - 7 900 40 7 940

3a4b/IKeHNA KbM CBbpP3aHun 4 (30) 27 1
aua

O6wo 27 876 6 403 1142 35421

* ,Cl,perTe M3MEHEHNA BKNKOYBAT HAYUCNEHUA Ha NUXBU, npop,a>+<63 Ha B3eéMaHUA U NoaAy4YeHn cymu no
A0roBopu 3a 3aem.

23. TbproBCKU U ApYru 3agbiXKeHune

2022 2021
XUn.nse. XWUN.nB..
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3a4b/IKEHUA MO NOKYNKKU Ha OU 1549 2 389
3aab/XKeHMA KbM A0CTaBYMLUN 4 35
JaHbyHM 3a0b/1KeHnsA 1 1
Opyrun 3 3
ObLOo 1557 2428

HeTHaTa 6anaHCcOBa CTOMHOCT Ha TEKYLLUTE TbProOBCKM U APYIN 3a4b/IXKEHUA Ce NPMEMA 3a pa3yMHa
nNpuban3nTENHA OLLEHKA Ha cnpaBeanBaTa UM CTOMHOCT.

24. Csbp3aHu npeagnpuaTua

Cebp3aHuTe nmua 3a "CeBepkoon-Mbmsa XonamHr" ALl ca gbluepHuTte my gpykectsa "Mmotn-C" A n "Yctpem
Xonguur" AL (npes ,Mmotu — C*“ AZl). py*KecTBOTO NpuUTEXKABa W acOLMMPAHO y4acTue B Kanutana Ha ,Jlotoc”
Al (B HecbcToATENHOCT). CBbP3aHM NMLA Ca M YNEeHOBETE HA CbBeTa Ha AupeKTopuTe. CBBP3aHM MLA ca U
npuTexkasawmTte Hag 20 % OT KanuTasa Ha APY)KeCcTBOTO — [0 AaTaTa A0 KOATO Te3M /iMLa ca NpuTekaBaaun Hag
20% oT KanuTana Ha [lpy»ecTBoTo.

[py»KecTBOTO OTYMTa KATO B3eMaHMA OT CBbP3aHM JMLA PasyeTuTe CM NO MNPefOCTaBEHU 3aeMM, JINXBW,
OVBUOEHTU M Bb3HarpaxAeHuaA No A4OroBopu 3a ynpaB/ieHMe C AbLLEPHUTE M acoLMUpaHUTe Npeanpuatua. AKo
He e U3PMYHO YNOMEHaTOo, TPAH3aKLMNUTE CbC CBBP3aHM NNLA HE ca M3BBPLUBAHM NPW CNeLManHU YCI0BUA U He

Ca npegocCtaBAHUN Nan nosy4yaBaHU HUKAKBU rapaHUun.

24.1. Caenku cbec CBbpP3aHU LA
09.2022 09.2021
Xun.ne. Xun.ne.
COenKu c OvWepHu npednpuamus
B3zemaHus
MNpepoctaBeHn 3aemu 2378 2061
Bb3cTaHOBEHU 3aemu (510) (1381)
HauucneHn nuxsun no 3aemm n B3eMaHuA 142 78
MnaTeHn AUXBU MO 3aeMWN N B3EMAHUA (131) (94)
O6e3ugeHKa npuxoan/pasxoam (38) (23)
O6opoTH npes3 nepuoaa 1841 651
09.2022 09.2021
XWN.NB. XWN.NB.
Coesnku c OvWwepHu rnpednpuamus
3a0baxeHus
HauucneHn nmxsun no 3aemm n 4OroBopwu 3a Lecus - 26
MnaTeHu AUXBK MO 3aeMK N 0TOBOPU 3a Liecus - (5)
MpoaaneHo 3aabAXKeHUe, CbrnacHo yBeaoMIeHe - (756)
MonyyeHn 3aemmn 54 34
MoraceHu 3aemu (55) (133)
Haem Ha oduc 13 14
MoraceHu 3aab/IXKEeHUA 3a Haem (15) (12)
O6opoTH npes3 nepuoaa (3) (832)

Clesnku ¢ acoyuupaHu npeonpuamus
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BsemaHus

OTnncaHn B3emaHus - -

BbpHaTh 06€e3ueHKM - -

060pOoTH KbM KpaA Ha roguHaTta - -

COesKuU € K408 yrpasaeHCKU nepcoHan

YnpaBneHCKM 40roBOpU - Bb3HArpaxKaeHuma 13 16

MN3nnaTteHu Bb3HarpaxgeHMA No ynpasaeHCKH (13) (17)

porosopu

0O60poTH KbM Kpas Ha nepuopga - (1)
24.2. Pa3yeTn cbc cBbpP3aHU NMUA

Kbm 30 centemspwu [Ipy*KeCTBOTO MMA B3EMAHMA OT U 3a4b/IXKEHME KbM CBbP3aHM INLA, KAaKTO cneasa:

2022 2021
XWUN.NB. Xun.ne
TeKywm B3emaHu1A oT :
AbliepHU npeanpuUATUA, B T.4.: 6012 4171
BsemaHuna no gorosopu 3a 3aem 6012 4171
AcoummnpaHmn npeanpuaTma - -
O6w,0 B3emaHUA OT CBbP3aHMU nLA 6 012 4171
TeKywm 3aab/MKEHNA KbM :
AbliepHu npeanpuaTUA, B T.4.: - 3
3a4b/IKeHUA No AOroBop 3a 3aem - 1
3agb/rKeHMA No GaKTypy 3a Haem - 2
3aAbNXKeHUA KbM K/II0HOB YNPaBAEHCKU NepcoHan 1 1
HensnnateHu Bb3HarpaxaeHua 1 1
06,0 3aaDb/IKEHMA KbM CBbP3aHU MUaA 1 4

BCMYKKM B3eMaHMA U 33a4bXKEHMA KbM CBbpP3aHM NMUA Ca TeKylWM U cneasa Aa 6'b£l,aT ypeaeHu B pamkumte Ha 1
rogmHa. BsemaHuATa oT CBbP3aHM ML He ca obesneyeHu.

M3meHeHMeTO B padmepa Ha KOPEKTMBA 3a OYAaKBAHW KpeauTHMU 3ary6M Ha TbProBCKUTE B3EMAHUA MOXeE AOa 61>,u,e
npeacraBeHoO No cnegHnA HavynH:

2022 2021
Xun. ne. Xun. ne.
Canpo kKbm 1 sHyapu (85) (26)
KopeKTunB 3a 04aKBaHWU KpeauUTHU 3arybum (38) (59)
Bb3cTaHoBABAHe Ha 3aryba ot ob6esueHKa -
Canpo Kbm Kpas Ha nepuoaa (123) (85)
25. Bbe3HannuHu caenku

[lpy>KecTBOTO He e N3BbPLUBAJIO BE3HANMYHN CALNKN Npe3 pasriexaaHna U TEKYLINA MOPUOL,
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26. YCNoBHU aKTUBU U YCIOBHU NACUBU
[py»ecTBOTO NpuTeXkKaga ceaHUTE YCAOBHU aKTUBM U NACUBMU
2022 2021
XUn.ns XUn.ns
YcnosHu AKTuBHU
HomunHan no uegmpaHu B3emMaHumA 13 586 15 656
MNpeanoctaBeHn PUHAHCOBM aKTMBM 33 0BpaTHO M3KynyBaHe Mo 727 727
[0rosopu 3a peno
YcnoBHU nacusu
MonyyeHn UHAHCOBM aKTMBM, MoANEXKalWM Ha obpaTHO 710 710

MU3KynyBaHe No A0roBopwu 3a peno

27. KaTteropuu ¢puHaHCOBU aKTUBMU U NacuUBMU

BanaHcoBuTE CTOMHOCTM Ha d)VIHaHCOBVITe dKTUBU N NaCUBU Ha ﬂ,py)KECTBOTO mMmoraTt Aa 6'bﬂ,aT npeacraBeHu

B ChegHUTe KaTeropuun:

®UHAHCOBM aKTUBMU 2022 2021
XWUN.NB. XWUN.NB.

TbproBCcKku 1 Apyru B3emaHua 25935 30247
B3emaHusa OT cBbp3aHU AnLa 6012 4171
®PUHAHCOBU MHCTPYMEHTU 21562 11 866
Mapu 1 Napn4HU €KBUBANEHTHU 28 11
53 537 46 295

®durHaHCOBM NacuBu 2022 2021
XWUN.NB. XWUN.NB.

Mony4yeHn AbATOCPOUHMU 3aeMM 12 000 16 000
3a4baKeHMA KbM CBbP3aHM Anua 1 4
TbpProBCKU 1 ApYrn 3a4bKeHna 1557 2428
3aemu 23420 11872
36 978 30 304

Buxkte MosAcHeHue 4.4 3a nHbOpMauUMA OTHOCHO CYETOBOAHATa MOJIMTMKA 32 BCAKA KaTeropwms
$OVHAHCOBU WMHCTPYMeHTU. MeToauTte, M3MNON3BaHM 33 OLEHKA Ha CMNpaBea/iMBUTE CTOMHOCTU Ha
$GVHAHCOBM aKTMBWM M MacuBM, OTYMTAHW MO CMpaBeA/MBa CTOMHOCT, Ca OMWCAHW B NOACHeHWe 29.
OnncaHMe Ha NONUTUKATA M LLeInTe 3a ynpaBieHne Ha pUcka Ha [pyKecTBOTO OTHOCHO GMHAHCOBUTE
WHCTPYMEHTU e npeacTtaseHo B [loacHeHue 28.

28. Puckose, cBbp3aHu ¢ PUHAHCOBUTE NHCTPYMEHTHU

Llenn n nonutMKa Ha pbKOBOACTBOTO NO OTHOLLUEHME ynpaBJeHUe Ha PUCKa

[pyKecTBOTO € W3/0KEeHO Ha pas/IM4yHM BWUAOBE PUCKOBE MO OTHOLWEHWE Ha (GUHAHCOBUTE CU
WMHCTPYMEHTU. 3a noseye MHPopMaLMA OTHOCHO PUHAHCOBUTE AKTMBM M MACUBM NO KATETOPUWM Ha
OpyectBoTO BUXKTE MosicHeHWe 27. Hain-3Haummute PpUHAHCOBM PUCKOBE, Ha KOUTO € WU3/0MKEHO
Jpy»KecTBOTO ca NasapeH PUCK, KpeaUTEH PUCK N IMKBUAEH PUCK.
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YnpasneHMeTo Ha pucKa Ha [py*KeCcTBOTO Ce OCbLLECTBABA OT LEHTpasiHaTa aAMUMHUCTPALLMA Ha
JpyKecTBOTO B CbTpyaHUYecTBO CbC CbBeTa Ha aAupeKkropute. [MpuoputeT Ha PbKOBOACTBOTO € A3
OCUTYpU KPATKOCPOUYHUTE M CPeAHO CPOYHU MAPUYHM NOTOLM, KATO HaManu U3naraHeTo CU Ha
dU1HaHCOBK Nasapu.

LpyrKecTBOoTO He ce 3aHMMaBa aKTMBHO C TbpryBaHeTo Ha d)VIHaHCOBM dKTUBU 3a CNEKYNaTUBHU UENN,
HWUTO NbK n3aaBa onuun.

Hai-cbliectBeHUTE GMHAHCOBM PUCKOBE, HAa KOUTO € U3N10XKeHOo [pyKecTBoTo, ca ONUCaHU No-40y.
28.1. AHanus3 Ha KpeaUTHUA PUCK

M3naraHeTo Ha Lpy*KecTBOTO Ha KpeauTeH PUCK e OrpaHMYeHOo 40 pa3mepa Ha 6anaHcoBaTa cToMHOCT
Ha C])MHaHCOBVITe adKTUBU, NPU3HATU B KpaA Ha OTYETHUNA Nepnoa, KakTo € NoCo4eHOo No-40y:

2022 2021
XWUN.NB. XWUN.NB.
Fpynu puHaHCOBU aKTUBMU — 6anaHCOBU CTOMHOCTH:

TbproBCKM M ApYyrn B3emMaHuA 25935 30 247
B3emaHusa oT cBbp3aHM Anua 6012 4171
DUHAHCOBU UHCTPYMEHTU 21562 11 866
Mapu 1 NnapuyHM eKBUBANEHTHU 28 11
53 537 46 295

er,ﬂ,MTHMHT PUCK OTHOCHO nNapu U nNapuUyHnN eKBMBANEHTU Ce CYUTA 3a HECHLLWECTBEH, TbA KaTo
KOHTpareHTuTe Ca 6aHKM C ,qo6pa penyTauna M BUCOKa BbHLWHA OLLEHKA Ha KpeaunTHnA peﬁTMHF.

3a prl’OBCKM n gpyrm B3emaHuA ﬂ,py)‘KECTBOTO n3non3Ba onpocteH noaxoa npu OTYNTAHETO Ha
TbProBCKUTE U APYTN B3EMAHUA, KAKTO U Ha aKTUBUTE NO 0OroBop U Npu3HaBa 3ary6a oT O6€3LI,EHKa
KaTO O4YakKBaHWU KpeautHu 33I'Y6M 3a uenna CpokK. Te npeacrtaBnABaT OYaKBAHUAT HeaOoCTUr B
AOroBOpPHUTE NAapUYHM NOTOUU, KAaTO Ce MMa npeasng Bb3MOXKHOCTTA 3a HEU3NMB/IHEHNE BbB BCEKU
MOMEHT OT CPOKa Ha CbMHaHCOBVIFI UHCTPYMEHT. ﬂ,py)KeCTBOTO M3no0sa3Ba CBOA HATPynaH ONUT, BbHLIHWU
noKasatesim 1 MHd)OpMaLI,VIFI B AbNTOCPOYEH NNaH, 3a Aa N34YNCNIN O4YaKBAHUTE KPEOUTHU 3ary6|/|.

B pe3y/iTaT Ha TOBa BCUUYKM KPAaTKOCPOUYHU B3EMAHMUA, Bb3HUKHAAN UM NPEAOroBOPEHN B PaMKUTE Ha
efiHa KaneHgapHarta rogmHa [lpy>kectBoTo obesueHsasa ¢ 1% CTOMHOCTUTE UM, MOPaAMN TEKYLLMA UM
XapaKTep U Ha/IMYNETO Ha HUCBK KPeaUTEH PUCK.

[bnrocpoyHuTe B3eMaHUsA M B3EMaHUATA OT CBbP3aHu nua JpyrKecTBoTo 0b6e3LeHsABa ¢ 2%, nopaau
Ha/IMYMETO Ha CBBP3AHOCT MexXay [py*KecTBOTO U HerosuTe AebuTopu 1 GaKTa, Ye MMaAT 3HaYUTeTHA
33aBMCMMOCT e4HO OT APYro M Masko Mo — BUCOK KPeaUTEH PUCK, KAKTO U AbATOCPOYHOCTTA Ha CPOKa
Ha noracsiBaHe Ha B3eMaHMWATa.

C 5% obe3ueHKa [pyKecTBOTO 0be3LeHABa BCUYKM B3eMaHUA OT APbMKECTBA C B/OLWEHO CbCTOAHME
WM TaKMBa Ha KOMTO MM € U3TeK/1a AaBHOCTTa UM He ca 1AM noraceHu B CPOK. MpuumnHaTa 3a ToBa e
3HAYMTE/IHO NO — BUCOKUA KPEAUTEH PUCK U 3aHUKEHUTE OYAKBAHMSA 33 BXOSALLMUTE NAPUYHKN NOTOLM
OT Te3M KOHTareHTu.

CTpyKTypaTa Ha ¢puHaHCOBMTE aKTMBM MO $asM M OTHOCMMATa Kbm TAX obe3ueHKa Moxe aa bbae
npeAcTaBeHa KaKTo ciejBa:

dazal ®aza 2
B3emaHuna no gorosopu 3a uecua 4213 16 576
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B3emaHusa OT KIMEHTU NO NOKyNKa Ha A 2783 739

ABaHcum 430

B3emaHuA No peno caenku 861

B3emaHunA OT cBbp3aHKU nLa 6135

3aemu u gpyrm 17 971

OuakBaHM KpeauTHU 3arybu (74) (704)
8 230 23717

Ob6e3neyeHnn Mo peno cAeNKUTEe NPeAcTaBAABaT aKUMUTE, KOWUTO ca OBEeKT Ha peno caenkara.
Cnpaseannsarta CTOMHOCT Ha akUMUTE HaABULIABA 3HaUNTeNHO HafaHcoBaTa CTOMHOCT Ha B3eMaHeTo
N [py»ecTBOTO He e HaYMC/INIO OYaKBAHM KPpeauTHU 3arybu BbB BPb3Ka C TAX, Tbil KATO CTOMHOCTTa
Ha o6e3neyeHMeTo HaABMLLIABa CTOMHOCTTA Ha B3EMaHeTo.

28.2. AHann3 Ha AIMKBUAHUA PUCK

JINKBNOHUAT PUCK NpeacTaBaaBa PUCKBT [lpy»KeCcTBOTO Aa He MOXKe [a NOracu CBOUTE 3a4b/IKEHUA.
[pyKecTBOTO NocpeLla HYKANTE CU OT IMKBUAHMW CPeAcTBa, KaTO BHMMATE/IHO c/ieam NaawaHuAaTa no
noracMTeNiHMTE NNA3AHOBE Ha AbATOCPOYHUTE (PUHAHCOBM 3a4b/IKEHUA, KaKTO W BXOAALWMUTE WU
M3Xo4AWM MAapUYHN NOTOUM, Bb3HWKBALLM B X042 HA onepaTMBHaTa AeNHOCT. HyxauTe oT IMKBUAHM
cpencTBa ce CNejAaT 3a Pas/IdHM BPEeMEBWU NEPUOLM - eXeOHEBHO W eKecegMUYHO, KaKTo M Ha
6a3ata Ha 30-AHeBHM NPOrHO3u. HyKAnTe OT IMKBUAHM CPEACTBA B AbBATOCPOYEH NAaH - 32 nepnoam
o1 180 1 360 gHun, ce onpeaenat mece4yHo. HyxamTte oT NapuUyHu CpeacTBa Ce CPaBHABAT CbC 3aeMuTe
Ha pa3no/sioXkeHue, 3a Aa 6bAaT yCTaHOBEHU U3AUWBUM Uan aeduumtin. To3m aHanns onpeaens aanu
3aemMmuTe Ha pPa3noJIOXKEeHMe LWe ca AOCTaTbYHM, 3@ A3 MNOKPUAT HyKAuTe Ha [py*KecTBoTO 3a
nepuoga.

[py*KecTBOTO AbPKM Napu B 6poit, 33 Aa nocpela IMKBUAHUTE CU HYXKAM 3a nepuoaun 4o 30 aHu.
CpeacTtBa 3a Ab/ATOCPOYHUTE JIMKBUOHWN HYKAW CE OCUTYPABAT Ype3 3aeMn B CbOTBETHUA pasmep U
npogaxba Ha AbAroCPOYHM GUHAHCOBM aKTUBM.

Kbm 30 centemspu 2022 r. nagexuTe Ha AOrOBOPHUTE 3ab/IKeHMA Ha [py*KecTBoTO (CbabprKalim
NINXBEHU NAalllaHUA, KbAETO e NPUN0KUMO) ca 0606L1eHN, KaKTo cneasa:

TeKkywm HeTteKkywm
30 centemspu 2022 r. Ao 6 Mexay6u Orlpo05 Hap 5
meceuya 12 meceua roguHu roguHu
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbpProBCcKU 1 Apyrn 3aab/KeHnA 1557 - - -
Apyrvn 3aemmn 16 798 - - -
3aabaKeHuUs no obanrauMoHeH 3aem 4999 2329 12 920 -
O6wo 23354 2329 12 920 -

B npegxoaHuAa oTdyeTeH Nepuog, MNafeXXuTe Ha AOroBOpHUTE 3a4b/iXKeHMA Ha [pyrKecTBOTO ca
06006L1eHN, KaKTO cneaBa:

Texkywm HeTeKkywiu

31 pekemspu 2021 . o6 Mexpay6u Orlpo5 Hap 5
meceua 12 meceua roguHu rogvHu
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XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbpProBCcKU 1 Apyrn 3aab/KeHna 2428 - - -
Apyrvn 3aemmn 7 400 - - -
3aabaKeHus no obanrauMoHeH 3aem 2921 2 406 17 424 -
O6uwo 12 749 2 406 17 424 -

CTolMHOCTMUTE, OMOBECTEHM B TO3M aHa/AM3 Ha nagexumte Ha 3a4b/KeHUATa, NpeacTtaBaABaT
HEAUCKOHTUPAHUTE NapUYHKU NOTOUM NO AO0roBopuUTe, BKAKOYUTENHO OBNAXKUMU TUXBEHU NAaAWaHUNA
no OGJ’IMI'aLI,Mﬂ, KOUTO MOraT ga Ce passindaBat OT 6anaHcoBUTE CTOMHOCTM Ha 3a4b/IKEHNATA KbM
OTYETHAaTa AaTa.

[pyKecTBOTO € Noracuao NIMXBEHW MNAallaHMA No 0b6aMrauMoHeH 3aem AbaKumu Ha 12.01.2020 r.,
12.07.2020 r., 12.01.2021 r., 12.07.2021 r. n kbm 12.01.2022 r. Kom 30 centemBpu 2022 r.
LpyXecTBOTO He e NAaTUAO0 NIMXBEHO WM FAaBHMYHO nnawaHe Kbm 12.07.2022 r. B pasmep Ha 2 446
XWN.NB.

duHaHCOBUTE aKTUBM KaTO CPeACTBO 32 YNpaB/JeHUE HA IMKBUAHUA PUCK

Mpw oueHsIBaHETO M YNPaBAEHMETO Ha JINKBUAHMA PUCK JpyrKeCcTBOTO OTYMTa OYaKBaHMUTE NAPUYHU
notouM OoT PUHAHCOBU WHCTPYMEHTU, MO-CNELMaHO Ha/IMYHUTE MAPUYHM CPEeAcTBa M TbProBCKMU
B3eMaHUA. HaAnyHUTE NapuyHU PecypcuM W TbProBCKM B3EeMaHWA He HaABWLIABaT 3HAYUTESIHO
TEKYLLUTE HYXAWN OT U3XO0AsALL NapUYeH NOTOK.

29. OueHaABaHe NoO cnpaBeg/iMBa CTOMHOCT
OueHABaHe Mo cnpaBea/iMBa CTOMHOCT Ha GUHAHCOBU aKTUBU

®UHAHCOBUTE aKTMBM M NACUBM, OTYMTAHWM MO CNpaBea/MBa CTOMHOCT B OTYeTa 33 (PMHAHCOBOTO
CbCTOAHME, Ca rPYnMpaHM B TPU HMBA CbOBPAsHO MepapxuaTa Ha CnpasBeAsvMBaTa CTOMHOCT. Tasu
Mepapxua ce onpegena Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXoAAwaTa MHbOPMaLMA, U3NOA3BaHA NpK
onpeaensHeTo Ha cnpaseAanBaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM M NACUBK, KaKTO Cleasa:

. HuBeo 1 - BxoAAwWwMTe faHHM HA HMBO 1 ca KOTUPaHUTE (HEKOPUTMPAHU) LLEHU Ha UHCTPYMEHTM
Ha aKTMBHUTE Ma3apu 33 MAEHTUYHN GUHAHCOBU MHCTPYMEHTH;

. HusBo 2 - BxogAwMTe AaHHW Ha HMBO 2 ca BXOAALWM AaHHM 3a AafeH aKTUB MM Macwus,
Pa3/INYHN OT KOTUPAHMTE LEHW, BKAOYEHM B HMBO 1, KOUTO NPAKO MM KOCBEHO Ca AOCTbMHWU 3a
HabaoaeHue.;

. HuBo 3 - BXxogAWMTE AaHHU Ha HMBO 3 ca HeHabaAaeMU BXOAALLM AAHHW 33 SAAEH aKTUB
nnn nacue. Tasn KaTeropma BKAKOYBA BCUUKM UHCTPYMEHTW, NPU KOUTO TEXHMKATA 33 OLEHABAHE He
BKNIOYBA Habn0gaeMn BXOAALM AAHHU U HeHabnogaemuTe BXOAAWM AAHHW UMAT 3HauyuMTeneH
edeKT BbpXy OUEHKaTa Ha MHCTPymMeHTa. HMBOTO B liepapxusaTa Ha cnpaBeANMBUTE CTOMHOCTH, B
paMKUTE Ha KOATO Ce KaTeropusupa OLLeHABAHETO Ha chnpasBeasMBaTa CTOMHOCT B UANOCTHUA My
06xBaT, ce onpenena Bb3 OCHOBA Ha HAW-HUCKUA eNeMeHT OT HMBOTO, KOWTO € OT 3HayeHue 3a
OLLEeHABAHETO Ha crnpaBea/nMBaTa CTOMHOCT B UAMOCTHMA My ob6xBaT. 3a Tasu Len 3HAYEeHWEeTo Ha
JafleH enemeHT ce OLEeHABA KaTo Cce CbMOCTaBA C OLLEHABAHETO Ha CnpaBeg/nBaTta CTOMHOCT B
UANOCTHUA My 0DOxBarT.

AKO Mpu OLEHABAHETO Ha CnpaBeA/iMBaTa CTOMHOCT 6baaT M3MO0/I3BaHU HAbNOAAEMU eNeMEHTH,
KOUTO Ce HYXKAAAT OT 3HAUYUTE/IHO KOpUIrMpaHe, OCHOBAHO Ha HeHabnlaaeMu enemeHTH, TakoBa
npusHaBaHe e OT HMBO 3. 3a OUEHABaHETO Ha 3HAaYEeHWETO Ha A3JeH e/leMeHT 3a OLEeHABAHeTO Ha
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crnpaBegnMBata CTOMHOCT B UANOCTHMA My 06xBaT e HeobxogMmo ga 6baaT B3eTU npeasus
cneundmryHMTE 3a AaAeH aKTUB UM NacuB pakTopu.

CnepHata Tabnvua npeactasa HMBATa B epapxusaTa Ha GMHAHCOBU akTUBKM Kbm 30 centemspu 2022
r.n 31 gekemepu 2021 r., oueHABaHM NEPUOANYHO MO CrpaBeaIMBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 Oo6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
30 centemBpu 2022 r.
ObarocpoyHn pUHaHCOBM aKTUBMU 128 128
KpaTKocpouHU GpMHAHCOBM aKTUBMU 21562 - - 21562
31 pekemspu 2021 r.
ObarocpoyHn puUHaHCOBM aKTUBMU 128 128
KpaTKocpouHU GMHAHCOBM aKTUBMU 11 866 - - 11 866

KpaTkocpouHu PpuHaHcoBu aktuem (Hmeo 1)

CnpaBeannBaTa CTOMHOCT Ha KPaTKOCPOYHUTE PUHaHCOBM akTMBKM (HMBO 1) e onpeneneHa Ha 6asa
nocnegHa 6opcoBa LLeHa Ha TbpryemuTe GUHAHCOBU MHCTPYMEHTU Ha bbarapcka ¢oHpoBa 6opca AL
cboTBeTHO Kbm 30.09.2022 1.1 31.12.2021 r.

KpaTkocpouHu PpuHaHcoBM akTuem (HmBo 3)

CnpaBegnuBata CTOMHOCT Ha ¢uMHaHcoBUTe aKTUBM (HuMBO 3) e onpegeneHa, yYpe3 OLEHKa Ha
HEe3aBUCUM JIMLLEH3NPAH OLEHUTES, M3MNO0A3BaKM BbTPELIHa M BbHLWHA MHGOopMaLma. M3non3BaHuTe
MeTOoAM Ca METOZ, Ha YMCTaTa CTOMHOCT Ha aKTUBUTE M MEeTOo4, Ha ANCKOHTUPAHUTE NapUYHM NOTOLM.

MeToabT Ha YMCTaTa CTOMHOCT Ha aKTMBUTE Ce OCHOBA Ha MHAMBUAYANHA OLLEHKA Ha aKTMBU M NacuBU
Ha [pyectsoTo. Mpu 6naronpuatHa/(HebnaronpmaTHa) NPoOMAHa Ha cnpaseAnMBaTa CTOMHOCT Ha
aKTMBUTE/ NacuBMTE, CbOTBETHO YMCTaTa CTOMHOCT Ha akLMUUTE LWe ce yBeandun(Hamanee).

3HauMmu HeHabnlogaemmn BXoAALM AaHHU MPU METOA Ha AUCKOHTUPAHE Ha YUCTUTE NapUYHM NOTOLM
N TAXHOTO B3aMMOBPb3Ka CbC CripasBea/iMBaTa CTOMHOCT Ca KaKTo cneasa:

. MPOrHO3HU BXOAALLM U U3XOAAWM NAaPUYHK NOTOLM - onpedesieHaTa cnpasea/ivsa CTOMHOCT
e ce ysenuuu (Hamanee), ako BXOAALIMTE NApUYHM NOTOUM ce yBenuyaT (HamaneaT) U akKo
M3XoAALLMTE NapUYHM NOTOUM HamManesT (ce ysenmyar);

. OWCKOHTOB NPOLEHT — onpeaefieHaTa cnpaseninBa CTOMHOCT LWe ce yBenndn (Hamasnee), ako
ONCKOHTOBMAT NPOLEHT € CbOTBETHO MO-HUCKa (No-BUCOKa).

HavanHoTo cango Ha d)VIHaHCOBMTe AKTMBM Ha HMBO 3 MOXe Aa 6'b,£l,e PaBHEHO C KpaﬁHOTO nm Cango
KbM OTHETHATa AaTa, KaKTo cnegBa:

Hueo 3
XWUN.NB.
Cango kKbm 1 AHyapm 2021 r. 128
Canpo kbm 31 pekemspu 2021 r. 128

Canpo kbm 30 centemspu 2022 r. 128
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30. MonnTtnkK 1 Npoueaypu 3a ynpaBneHUe Ha Kanutana

LlenunTte Ha [lpy»ecTBOTO BbB BPb3Ka C ynpaBaeHue Ha KanuTana ca:

o Aa ocurypu cnocobHocTTa Ha [py»KecTBoTo Aa NPOABLAXKKU O3 CbLLECTBYBa KaTo AeicTBalo
npeanpuaTne; n
° [a ocurypu afeKksaTHa peHTabuaHOCT 3a cobCTBEHMUMTE, KaTo onpedens ueHaTa Ha

NPOAYKTUTE N YCNYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

ApyrectBOoTO Ha6mo,a,aBa Kanutana Ha 6asaTa Ha KOECI)MLI,MEHT Ha 3a4NbXHANOCT, NpeacraB/iABaly,
CbOTHOLWEHNETO HAa HETEH OB/l KbM O6LI.I,MFI KanuTtan.

Kanutanst 3a npeacrtaBeHNTE OTYHETHU NEPUNOAN MOXKE Aa 6'b,£|,e aHann3npaH, KakTo cneaBa:

2022 2021

Xwn. nB. XWUA. NB.

CobcTBEH Kanutan 24 066 23 962
KanuTan 24 066 23962
dunHaHCOBKM Nacusmu 36978 30304
- Mapu 1 NapuUYHN eKBUBANEHTH (28) (11)
HeteH abnr 36 950 30293
O6uw,0 Kanutan (Kanutan + HeTeH AbAr) 61016 54 255
KoeduumeHT Ha 3agnbXKHANOCT (HeTeH abar/obuwo KanuTan) 61% 56%

KoedunumeHTa Ha 3aanbKHANOCT npe3 2022 r. e HapacTHaN B CpaBHeHMe ¢ To3un npe3 2021 r., nopagu
CKNIIOYEHUNA HOB A0roBop 3a HaHKOB 3aeMm.

31. CbbuTHA cnep Kpaa Ha OTYETHUA Nepuoa

He ca Bb3HMKHanM Kopurupawm CbbUTUA WMAWN 3HAYUTENHU HeKopurnpawu cbbuTUA mexay nataTta Ha
d)VIHaHCOBVIH OTYeT U AaTaTa Ha U3rOTBAHETO MY C U3KNKOYEHUE Ha ONUCaHUTE NOo-A0AY.

Mpes despyapn 2022 r. BCAeACTBUE HA BOEHHUA KOHPAUKT mexay Pycma n YKpaliHa HAKOW gbprKasu
06ABMXa HOBM NAKeTM OT CaHKLMM cpelly NybanyHuA abar Ha PyckaTa Pepepaumsa v HAKOU PYCKM
6aHKM, KAKTO U UHAMBUAYANHU CAaHKLUMM CPELLY ONpeaeneHn PYCKN FpakaaHu.

Mopaan HapacTBaWoOTO reONO/IMTUYECKO HanpexxeHue, oT ¢espyapn 2022 r. ce Habnwpaasa
3HAYMTENIHO yBeAn4YeHue B KosebaHuATa Ha ¢GOHAOBMTE WM BaA/NYyTHUTE Masapu, LEHUTe Ha
eHeproHocuTeNINTe U ropueaTa M 3HaunTenHo obesueHsBaHe Ha pybnaTa cnpAMO aMepMKAHCKUA
A0nap v eBpoTo.

Te3n cbbUTMA ce O4YaKBa [a OKayKaT BAMAHWE BbPXY AEMHOCTTa Ha NPeanpuATMA OT PasNMYHU
MHAycTpumM, onepupawm B Pyckata Pepepauna, YkpanHa u benapyc. Jpy»KecTBOTO HAMA NpeKu
eKcnosmumm (Hanp., c4enku, canga, aHrakKMMeHTM) KbM CBbP3aHW AnUa W/MAM KbM K/OYOBU
KAMEHTW, JOCTABYMLM UNM BAHKKM OT Te3n AbprKasu. EGeKTUTe OT ropHUTE CbOUTMA MOraT ga oKaxKat
BIMAHWE BbPXY LANOCTHUTE MaKPOMKOHOMMYECKU YCNOBUA B CTpaHaTa U B EBpona, KakTo n B no-
AbArOCPOYEH NAaH BbPXY TbProBCKUTE 060POTU, NAapUYHUTE NOTOLUM U peHTAaBUAHOCTTA.
[pyKecTBOTO TpeTupa ropHUTe CbOUTUA KaTO HEKOPUIMpaLLM CbOUTUA, HACTBAMAU CAef Kpas Ha
oT4eTHMA nepuod. Kbm pgaTata Ha opobpeHue 3a mM3gaBaHe Ha HacToAwMA (GUHAHCOB OTYeET,
KOIMYEeCTBEHUAT ePEKT OT Te3n CbbUTUA He MoKe Aa bbae onpesesneH ¢ pasyMHa CTeneH Ha TOYHOCT
OT CTpaHa Ha [py*KecTBOTO. PbKOBOACTBOTO aHaNM3MPA Bb3MOXKHUTE edeKTU OT NPOMEHALLUTE ce
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MaKpO-MKOHOMMUYECKM YCNoBMA BbBPXY GUHAHCOBOTO CbCTOAHWE WU pe3ynTaTuTe OT AeNHOCTTa Ha
LpyKecTBoTO.

He ca Hanuue apyru 3Ha4Mmm cbbuTmA cnep otyeTHaTa AaTa, KOUMTO A3 U3UCKBAT ONOBECTABAHE UM
KopeKuma Ha ¢nHaHcoBmA otyeT Kbm 30 centempu 2022 T.



