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Cesepkoon — bm3sa XongunHr AL 1
KoHconngupaH rogmweH GMHAHCOB OTYeT
31 pekemspun 2021 .
KoHconnanpaH otyeT 3a nevyanbarta uam 3arybata u apyrua
BceobxBaTeH JAoxo4, 3a roAuHATa 3aBbplBawa Ha 31

nekemepun 2021

MosacHeHue 2021 2020
‘000 nB.. ‘000 nB..

MNeyanba oT OCHOBHa AelHOCT 8 841 727
Meuanba / (3aryba) ot puHaHcoBa genHOCT 9 650 (595)
PesynTaTt oT npoaaxba Ha AbLLEPHO APYKECTBO (80) 1062
Pe3ynTat oT onepaunm ¢ MHBECTULMOHHU UMOTHU 10 713 716
Pasxoau 3a maTepuanu - (2)
Pa3xoau 3a BbHLUHM YCAyTK 11 (406) (397)
Pa3sxoau 3a amopTusaumn 16, 17 (34) (130)
Pasxoam 3a nepcoHana 12 (175) (132)
Opyru pasxoam 13 (95) (103)
MNeuyan6a npegn aaHbUMU 1414 1147
Pasxopn 3a AaHbK BbPXY AoXo4a (56) (19)
M3meHeHMe Ha OTCPOYEHU AaHDbLUMN, HETO (49) (60)
MNeuanba 3a roguHata 1309 1068
06uw,0 BceobxBaTeH Aoxog, 3a nepuoga 1309 1068
06wo0 BceobxBaTeH 40X0p[ 3a rogMHaTa, OTHacAL, ce
BAo:
HeKoHTpOAMpaLWLoTOo y4acTme 34 14
MpuTexaTenmTe Ha cobCTBEH KanuTan Ha [py*KecTBOTO-

o 1275
MaKKa 1054
Joxop Ha aKuuA B nB. 14 0,24 0,20

KoHCOAMAMPAHUAT TOAUIIIEH (PHHAHCOB
or4eT e 0A06peH or CpBera HA AMPEKTOpHTE

Ha 27 anpua 2022 1.
EVGENIYA seinezse

STOvANGEE

A
ENIVA,
er=PNOBG-8010216537,

Cocrasun : VA PEEVA e MU3nbaHUTENEeH ANPEKTOP :
EereHua MNeeea o flBop AHrenos
Jarta Ha cbcTaBAHe : 16.04.2022 r. YAVOR Datly done by VAR VTSLAVOY
o ARORVENTSS LAY ARG
VENTSISLAVO

INumber=PNOBG-8807128260,

0=SEVERCOOP-GAMZA HOLDING AD,
V ANGELOV = &momas

L OUHCTAB” 001, rp. Codus '

OauTopcko ApyxxecTtso per.N2 104 DENISLA Digitaly signed

YnpaBuTen u per. oguTop, OTroBopeH 3a oaura: [leHncnae Benes by DENISLAV
Jarta na 3aBepkata: 28 anpua 2022 r. V Vasilev Vvasilev velev
Date: 2022.04.28
Velev 16:30:58 +03'00"

lMosicHeHUAMAa KoM KOHCOAUOUPAHUSA (hUHAHCO8 omyem rpedcmasndasam Hepa3oesnHa 4yacm om
Heeo.



Cesepkoon — bm3a XonauHr AL
KoHconngupaH rogmweH puHaHCOB oT4eT
31 pekemspun 2021 .

KOHCOI’IM,EI,MpaH OTYHET 3a (I)MHaHCOBOTO CbCTOAHUE

MosacHeHue 31.12.2021 31.12.2020

‘000 ns. ‘000 ns.
AKTUBU
Hetekywiu aktusun
MMOTH, MalLMHU 1 CbOPBKEHUA 16.1 727 747
MHBECTULUMOHHN UMOTU 17 9 868 11968
ObnrocpoyHn pUHAHCOBU aKTUBM 18.1 128 128
JbArocpoYyHU TbProBCKM U ApYyrv B3eMaHuA 19 13 344 15522
MpegnnaTteHun pasxoam 482 639
HeTeKyLwiu akTueu 24 549 29 004
TeKywm aktuem
Martepunanu 117 42
TbpProBCKU M APYrn B3emMaHuA 19 52010 46 802
KpaTKoCcpouHU PUHAHCOBU aKTUBM 18.2 23 386 22 348
MpegnnaTteHun pasxoam 165 194
Mapu 1 NapuyHu eKBNBaANEHTH 20 400 551
TeKywm aktuem 76 078 69 937
ObLL,O0 AKTUBU 100 627 98 941

EVGENIYA  Sommsns

CocraBun : STOYANOVA »= U3nbnHUTEeneH agnpekKrTop :
EsreHus MNeesa PEEVA AlBop AHrenos
aTa Ha cbCTaBAHe : 16'04'2022 r. Digitally signed by YAVOR VENTSISLAVOV
A YAVOR
VE NTS I S LAVOV cn=YAVOR VENTSISLAVOV ANGELOV,
givel \VOR,
emai ngelov88@abv.bg, c=BG, I=gr.
” Za:rsgzvgRcoopiycam;b:gmgzigéw1 e
. 2.5.4.97=NTRBG-121661931
»®UHCTAB” 00J, rp. Copua ANGELOV

oAMTOpcKo ApymeCTBo per'Ng 104 Date: 2022.04.28 10:47:43 +03'00"
YnpasuTten u per. oguTop, OTroBopeH 3a oauta: [leHucnas Benes DENISLAV Digitally signed by
[arta Ha 3aBepkara: 28 anpun 2022 r. DENISLAV Vasilev Velev

H Date: 2022.04.28
VaSIIeV VeIeV 16:31:43 +03'00'

lNoscHeHUAMA KbM KOHCOAUOUPAHUSA hUHAHCO8 om4yem rpedcmasandaeam Hepa3oesnHa 4acm om
Hezo.



Cesepkoon — bm3a XonauHr AL
KoHconngupaH rogmweH puHaHCOB oT4eT
31 pekemspun 2021 .

KoHconmampaH  otyeT 3@  OUHAHCOBOTO  CbCTOAHUE
(npoavnxkeHue)

MNosacHenne  31.12.2021 31.12.2020
‘000 ns. ‘000 ns.
CobcTBEH KanuTan u Nnacuseu
CobcTBEH KanuTtan

AKLMOHEPEH Kanutan 21.1 10 696 10 696
Pesepsu 21.2 7133 7133
HaTtpynaHa neyan6ba 8111 6744
CobcTBEH KanuTan, NpuMHaAaaeKaly, Ha rpynata 25940 24573
HeKoHTpoaupaw,o yyactme 1277 334
06wo cobcTBEeH KanuTan 27 217 24 907
Nacusun

HeTteKywu nacusm

ObnrocpoyHa Yact Ha 06nrayMoHeH 3aem 22.1 35 800 42 000
ObnrocpoyHn 6aHKOBU 3aemu 22.2 2519 3765
OTCcpoYeHM AaHDBLUM, HETHO 23 247 198
HeTeKywm nacusu 38 566 45 963

TeKywm nacusm

TeKkywm 3aemm 22 25067 24034
KpaTKocpoyHa YacT Ha 06/1MrauMoHeH 3aem 22.1 6752 548
3a4bMKeHnsa 3a AaHbK BbPXy 40X04a 24 56 19
TbproBCKU M APYrU 3a4bKEHNA 25 2 966 3467
3a4bMKeHMAa KbM CBbP3aHM Anua 26 3 3
Tekywm nacmsm 34844 28 071
0O6wo nacusu 73 410 74 034
OBLLO COBCTBEH KANMUTAN U MACUBU 100 627 98 941
EVGENIYAF

CbcraBun : STOYAN M3nbaHUTENEH ANPEKTOP :
flsop AHrenos

EBreHus MNeeBa VA PEEVA
[laTta Ha cbeTaBaHe : 16.04.2022 . YAVOR e

ANGELOV, givenName=YAVOR,

VENTSISLAVO e
I=gr. e,
serialNumber=PNOBG-8807128260,

V A N G E I_OV 0=SEVERCOOP-GAMZA HOLDING AD,

"¢MHCTAB[[ OOA’ rp. CO¢MH Date'z():220428710'5029+03‘00‘
OputopcKko apyrKecrtso per.Ne 104 Digitallv sianed b
YnpasuTen u per. oguTop, otrosopeH 3a oputa: flenncnas Benes  DENISLAV 5\ ay vacilewveley
[ara Ha 3aBepkKara: 28 anpun 2022 r.

H Date: 2022.04.28
VaSI|eV Velev 16:32:21 +03'00'

gelove8@abv.bg, c=8G,

lNoscHeHUAMA KbM KOHCOAUOUPAHUSA hUHAHCO8 om4yem rpedcmasandaeam Hepa3oesnHa 4acm om
Hezo.



Cesepkoon — m3a XonguHr A 4
KoHconnampaH rogmweH GuUHaHCOB OTYeT
31 pekemspun 2021 .

KoHconnampaH oTyeT 3a npomeHuTe B cobctBeHmnA Kanutan Kbm 31 aekemspu 2021 .

CobcTBEH KanuTan NnpuHaaneXaw, Ha akunoHepute Ha Cesepkoon - Mbm3sa Xongur AJL

Bcuukun cymu ca AKumnoHepeH PesepBoT [peoueHbuyeH 3akoHoBuM [onbaHutenHun HepasnpegeneHa O6wo co6ctBeH HekoHTponmpawo  O6wo
npepcrtasexu B ‘000 nB. Kanutan emucun peseps pe3sepsu pe3sepBu nedyan6a Kanutan yyactue cobcTBeH
Ha aKkuumn npuHaanexaty Kanutan
Ha aKUuMOHepuTte
Canpo Kbm 1 aHyapu 2021 r. 10 696 5348 (47) 995 837 6744 24573 334 24907
Mevyanba 3a nepuosaa - - - - - 1275 1275 34 1309
0O6wo BceobxsaTeH aoxoa - - - - - 1275 1275 34 1309
3a nepuoaa
Apyrn nsmeHeHma - - - - - 2 2 - 2
EdekT oT 6usHec - - - - - 90 90 9209 999
KOMBMHaUmMA
Canpgo kKbm 31 pekemepum 10 696 5348 (47) 995 837 8111 25940 1277 27 217
2021r.
EVGENIYA Eﬁe‘c s z,:E:QGC’EV.N%E‘”J?J‘i‘i“.“!%“?,vé}m
CBCTaBUA:  STOYANOVA PEEVA [z v o foon herenon VURUBR s
EBreHusn MNeeBa . flsop AHrenos DN: sn=ANGELOV, de=qualified-
[lata Ha cbcTaBsHe : 16.04.2022 r. VENTSISLA Verssormceon
givenName=YAVOR,
email=yavor. ange.losz@abv bg,
~®UHCTAE" 00, rp. Copus vov
OAuTopCKo ApYMecTso per.N° 104 DENISLAY  Digtaly signed by ANGELOV  pzmmernes,
YnpaButen u per. oguTop, OTrOBOPEH 3a oAUTa: DENISLAV Vasilev
AeHuncnas Benes Vasilev Velev
JlaTta Ha 3aBepkara: 28 anpux 2022 r. Date: 2022.04.28
Velev 16:32:47 +03'00"

lloacHeHUAMAa Kom KOHCO/'ILIOUPCIHUFI d?UHCIHCOB omyem npedcmaeﬂﬂeam H€pCI3a€/7HCI Yyacm om Heeo.



Cesepkoon — m3a XonauHr AL 5
KoHconnampaH rogmieH puHaHCOB oTyeT
31 pekemspun 2021 .

KoHconnaunpaH oTyeT 3a npomeHunTe B cobcTBEHMA KanuTan Kbm 31 aekemspu 2021 r.(npoabnxkeHue)

Cob6cTBEH KanuTan NpuHagnexaly Ha akunoHepute Ha Cesepkoon - M'bm3sa Xonguur Af]

Bcuuku cymu ca AkumnoHepeH Peseps ot [peoueHbuyeH 3akoHoBu [onbnaHuTenHu HepasnpegeneHa O6wo cobctBeH HekoHTponampawo  O6wo
npeacrasenu 8 ‘000 n.. Kanurtan emucusa peseps pesepsu pesepsu neuyan6a Kanurtan yyactue cobcTBeH
Ha akuum npuHagnexauy Kanurtan
Ha aKuuoHepuTe
Canpo Kbm 1 aHyapu 2020 r. 10 696 5348 (47) 995 837 5692 23521 320 23 841
Mevyanba 3a nepuoaa - - - - - 1054 1054 14 1068

0O6wo BceobxsaTeH aoxopa - - - - - 1054 1054 14 1068

3a nepuoga

Opyrv usmeHeHun - - - - - (2) (2) - (2)

Canpo Kbm 31 pekemspu 10 696 5348 (47) 995 837 6744 24573 334 24907

2020 .

EVGENIYA T
CbcraBun : STOYANOVA L M3nbaHUTENEeH ANPEKTOp : igialy signed by YAVORVENTSISLAVOV
Esrenun Meesa PEEVA Asop Anrenos  YAVOR et
. ivenName=YAVOR,

[ata Ha cbcTaBaHe : 16.04.2022 r. VENTSISLAV 'gn;:Lygb”Lz;BGBZZ;;;;BG
LOUHCTAB" 0O[, rp. Codus OV ANGELQV gpemonessoco
OamTopcko ApyxecTBo per.N2 104 DENISLAY  Digitally signed by PriezmonIs 0O
YnpaBuTen v per. oguTop, OTFOBOPEH 3a OAUTa: DENISLAV Vasilev
NeHncnas Benes Vasilev Velev

Date: 2022.04.28
Velev 16:33:14 +03'00"

JaTa Ha 3aBepkara: 28 anpui 2022 r.

loAacHeHUAMa Kem KOHCO/'IUdUpGHUH dJUHGHCOB omyem npedcmasnﬂsam Hepa3de/7Ha yacm om Heeo.



Cesepkoon — Mm3sa Xonguur ALl 6
KoHconnampaH rogmweH GUHaHCOB OTYeT
31 pekemspun 2021 r.

KOHCOJ’IM,EI,MpaH OTYET 3a NapU4HNTE NOTOUMU 3a

roauHaTa, npuknoYdsawa Ha 31 aekemspu 2021

MosacHeHue 2021 2020
‘000 nB. ‘000 nB..
OnepaTtuBHa geiHoOCT

3aemu, npenoCcTaBeHM Ha ApYrn NpeanpusTUs (702) (602)
MocTbnaeHma No KPAaTKOCPOUYHU 3aemMu 27 084 22 418
MnalaHma No KPaTKOCPOUYHM 3aeMu (28983) (21983)
MocTbnneHus oT npoaaxba Ha GUHAHCOBU MHCTPYMEHTHU 8 688 16 634
MnawaHuma 3a npugobmeaHe Ha GUHAHCOBU MHCTPYMEHTU (8510) (17 325)
MNonyvyeHu nnuxsmn 5528 1275
MocTbnaeHnA OT KANEeHTHU 6 4
MnawaHma Ha [oCTaBYNLM (153) (244)
MapuyHM NOTOUM, CBBP3AHU C Bb3HArpaxaeHmn (160) (120)
MnalaHmMa NAn Bb3CTaHOBABAHUA Ha AaHbLM BbPXY A0X0Aa (651) (594)
Opyrv1 napnyHM noToum oT onepaTmMBHa AelHOCT (2) (2)
HeTeH napuyeH NOTOK OT onepaTuBHa AeNHOCT 2145 (538)

UHBeCTULMOHHA AeliHOoCT

MNocTbnaeHns ot 6U3HeCKoMbUHaLUK - 5515
Mpopaarkb6a Ha MHBECTULIMOHHN MMOTH 4 258 360
MNpuaobuBaHe Ha UHBECTULMOHHU UMOTHU (3 867) (2 500)
Apyrn nnawaHma ot UHBECTULUMOHHA AeNHOCT - 29
HeTeH NOTOK OT MHBECTULMOHHA AeHOCT 391 3404

duHaHcoBa aeifHOCT

MocTbnaeHnA OT AbATOCPOYHM 3aeMU 2675 -
MnawaHma No AbAroCPOYHN 3aeMM (3477) -
MnaTeHn NMxeu (2 090) (3325)
MonyyeHu aMBnaeHTm 253 354
Opyrv nnawaHms ot puHaAHCOBa AENHOCT (48) (19)
HeTeH napuyeH nNoToK oT pMHaAHCOBA AeiiHOCT (2 687) (2 990)
HeTHa npomsHa B napu U Napu4yHU eKBUBANEHTHU (151) (124)
Mapwn 1 NaprUyHM €KBUBANIEHTU B HAYa/10TO Ha roAnHaTa 551 675
Mapu 1 napuyHM eKBUBANEHTU B Kpaa Ha roanMHaTa 20 400 551

Digitally signed by EVGENIYA

STOYANOVA PEEVA
lified-natural-ca,
A

Cuerasun : STOYANOV U3nbAHUTENEH ANPEKTOP :
EsreHun Neesa A PEEVA & ABop AHrenos N
igitally signed by
[laTa Ha cbcTaBAHe : 16.04.2022 T YAVOR  wmteinesr |
natural-ca, cn=YAVOR
»OUHCTAB" OOR, rp. Codus DENISL oiiatysigned  VENTSISLA mreiicricon
OAMTOPCKO APY>XXecTBO per.NQ 104 by DENISLAV VOV ir:n;Giljiag\iO;iggveiljhvlis@abv.bg,
YnpaBuTen u per. oauTop, oTroBopeH 3a oauta: AV Vasilev Velev serialNumber=PNOBG- 8307128260
Date: D 35asr TR IO
ﬂeH"CﬂaB Benes Va Si Iev 2022.04.28 A N G E LOV Date: 2022.04.28 10:52:22 +03'00"
JlaTa Ha 3aBepkara: 28 anpua 2022 r. 16:33:41
Velev  +o300

lloacHeHUAMA Kvm KOHCO/‘IU@U[)CIHUH (fJUHCIHCOS omyem npedcmaeﬂﬂsam HepClS’dE’/'IHG Yacm om Heeo.



Cesepkoon — m3a XonauHr AL 7
KoHconnampaH rogmieH puHaHCOB oTyeT
31 pekemspun 2021 .

[NoACHeHUA Kbm KOHCONMMAnpaHnAa rogmnwiBH d)MHaHCOB oTyeT

UHdopmauumsa 3a Mpynara

lpynaTa Ha , CeBepKoon-Mbmsa XonauHr” ALl BKNOYBA APYKECTBOTO-MalKa U HEroBUTE ABE AbLLEPHMU
apyxectsa Kbm 31.12.2021 r. — Yctpem XonguHr A, Umotn-C AL,

“CeBepkoon-fbomsa Xonguur” ALl (4py*KecTBO-mMaliKa) e aKUMOHEepPHO APYKecTBO, PEerucTpupaHo B
Penybnuka Bbarapus no pupmeHo geno 13 487 ot 1996 r. Ha CoPpUIACKM rPafCKM Cba, CbC CeaanmLe u
agpec Ha ynpasneHue B rp. Codusa, byn. "CumeoHoscKo woce" N 853, Bx. A, an. opuc 9.

MbpBoHayanHO [pyXecTBOTO-MaiKa e ydpefeHo KaTo npuBaTM3auMoHeH ¢oHA no 3aKoHa 3a
npuBaTU3auMoHHUTe PpoHAO0BE C HaumeHoBaHMe MpuBaTusaymoHeH ¢oHa ,CeBepkoon-rbmsa“ AL,

Mpe3 1998 rogMHa B CbOTBETCTBME C M3UCKBAHMATA Ha Y. 223 OT TbprosckMa 3aKoH U § 4 o1 M3P Ha
3aKoHa 3a npuBaTM3aUMOHHMUTE GOHAOBE [PYXHKECTBOTO-MalKa npeypexaa AenHOCTTa CU  KaTo
XONAMUHT.

JenHoctTta Ha ,,CeBepkoon-IMom3sa XonauHr” ALl He e 06Bbp3aHa CbC CPOK UAWN APYrO NPEKPATUTENHO
ycnosue.

OCHOBHMAT NpegMeT Ha AenHOoCT Ha pynaTa e:

. MNpuaoobusaHe, ynpaBaeHWe, OUEHKa M NpogaKba Ha y4yacTus B BbArapcku U YyKAECTPaHHU
OPYKecTBa;

. duHaHCKMpaHe Ha Apy»KecTBa, B KOUTO XOAMHIOBOTO APYKECTBO y4acTBa;

. MpenoctaBAHe Ha 3aeMM Ha APYXKecTBa, B KOMTO XONAWMHIBT MMa MPAKO ydacTue UAnU U
KOHTPOANPA;

. M3BbpluBaHe Ha BCAKa Apyra AeWHOCT, He3abpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbprosCcKkMA perncrbp KbM AreHUMA No BNUCBAHUATA € BMNUCAHO yBeAMYEeHWEe Ha
KanuTana Ha ApYy*KecTBOTO-MaliKa, peannsmpaHo ypes nybanMyHo npegnaraHe Ha 2 673 899 6p. HoBM
O0O6MKHOBEHM, NOUMEHHM, BE3HAZIMYHN aKUMKM € NPaBO Ha rnac. HoMWHaAHaTa CTOMHOCT Ha BCAKa eAHa
oT HoBuTe akumu e 2,00 fnB./akuma u emmcuoHHa cTorHocT 4,00 ne./akuua. B pesyntat ot ToBsa
yBE/IMYEHNE AKLMOHEPHMUAT KanuTas Ha APYKeCcTBOTO-MaWKa e yBenundyeH ot 5347 798,00 nesa Ha
10 695 596,00 ns.

Mpe3 npeactaBeHUTe oT4eTHM nepuogm ,CeBepkoon-Mbmsa XonauHr” AL ynpakHABa KOHTPOA M
BK/1IOYBA B KOHCONNAAUMATA Ha CNeaHuUTe ApyrKecTBa:

- LNmotn — C” ALl, rp. Codus, pernctpmpaHo B bbarapua c npegmeTt Ha AeMHOCT yrnpaB/ieHne Ha
HeABUXUMU UMOTU M GUHAHCOBU CPEACTBA;

- LYctpem Xonguur” AL, rp. Codwus, pernctpupaHo B bbarapusa ¢ npeameT Ha AenHoCT
WMHBECTULMM B 06/1aCTTa Ha NPOMU3BOACTBOTO HA METa/NIHWU U3LEeNNA, MUHBECTULMU B €1IEKTPOTEXHUKATA,
WHBECTULMM B CE/ICKOTO CTOMAHCTBO M XPaHUTEIHO-BKYCOBATA NPOMMULLNEHOCT;

- BuHnpom Xackoso EAL, rp. Codun, e peructpupaHo B bbarapus p[pyKectBo C OCHOBEH
npegmeT Ha AENHOCT M3KyMnyBaHe Ha rpo3ae W NAoJO0Be, OTr/eXAaHe W CTOMAHUCBAHE Ha JI030BU
HacakaeHusa, NpPou3BOACTBO W TbProBMA Ha rpo3gde M Apyra CeNcKocTomaHCKa npoaykuuma,
Npou3BOACTBO U TbProBUA C NPOU3BOAHUTE HA rpo3feTo NPOAYKTU, MPOU3BOACTBO U TbpProBuA Ha
BMHA, PaKMM U OPYIrU AIKOXONAHU M 6e3a/KOXO/IHM HaMWUTKK, TPAHCMOPTHW YCAyrn B CTpaHaTa U

lloacHeHUAMA Kvm KOHCO/‘IU@U[)CIHUH (fJUHCIHCOS omyem npedcmasﬂﬂsam HepClS’dE’/'IHG Yacm om Heeo.



Cesepkoon — m3a XonauHr AL 8
KoHconnampaH rogmweH GUHaHCOB OTYeT

31 pekemspun 2021 .

Yy»KOWMHA, BBHLHOTHPrOBCKA M BbTPELWHOTbProBCKa AEWHOCT C rpo3ae M HerosuTe NPou3BOAHU,
OTAaBaHe Noj Haem Ha HeaABMXMMU UMOTU. [lpyXKecTBOTO e npoaageHo Ha 30.06.2020 r.

Kbm 31 gekempu 2021 r. B gpy*ectBaTa Ha ,CeBepKoon-Iomsa Xonguur” ALl pabotat 10 cayxutenm
Ha TPYyAO0B LOrOBOP M AOrOBOP 3a yrnpaB/eHue.

OTyeTUTE HA APYKECTBOTO-MAMKA U Ha APYXKECTBATA, BKAOYEHW B KOHCONMAALMATA, Ca U3FOTBEHU KbM
31 pekemspu 2021 .

1.1. CobcTBEHOCT M yNpaBAeHUE Ha A PYKEeCTBOTO-MaliKa

,Ceepkoon-Mmsa Xongmur” ALl e nybAMYHO APYKECTBO CbrNAacHO 6barapckma 3akoH 3a nybanyHo
npeanaraHe Ha LLEeHHM KHUXKA. AKUMKUTE HA ApYKeCcTBOTO-MaiKa ce TbprysBaT Ha odULMANIHUA CEerMeHT
Ha bbarapcka poHposa 6opca AL, rp. Codus.

JpyKecTBOTO-MalKa e ¢ eAHOCTENEHHA CUCTEMA Ha ynpasieHuWe cbC CbBeT Ha AUPEKTOpUTE, KOMTO
kbM 31 gekemspu 2021 r. e B CbCTaB:

fAiBop BeHuucnasos AHrenos
Jecncnasa bygboHoBa YakbpoBsa

[pyKecTBOTO-MaiiKa ce NpeAcTaBAsABa OT USMBbAHUTENHUA AUPEKTOP ABOP AHrenos.

AKLMOHepH, nputexasawn Hag 5% OT KanuTana Ha Apy»KecTBOTO-manKka Kbm 31 gekemspu 2021 r.:
lpynaTta HAMa KpailHO NpeanpuATMe ManKa.

CeneHa Xonguur ALl 14,99%
3em UHBecT EOO/, 18,39%

1.2. Crpyktypa Ha lpynaTta

CTpykTypaTa Ha lpynaTa BkatouBa , CeBepkoon-Mbmsa Xonamur” ALl KaTo ApYy*KecTBo-malika M MOCOYeHUTE Mo-
[0NY OblUEPHU APYKECTBa:

HanmeHoBaHMe Ha AbLLEPHOTO APYKECTBO 31.12.2021 31.12.2020

% y4yactue % yyacrtue
Lycrpem Xonauur” ALl 82.51 97.20
2motn-C“ ALl 95.71 95.71
~Mmotn - T“ EOO/L 100.00 100.00

[pyKecTBOTO-Malika M AbliepHUTE ApPYXKEeCcTBa W3BbPLUBAT CBOATA AEMHOCT Ha TepuTopuaTa Ha Penybauka
Bvarapua.
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2. ba3a 3a u3rorBsiHe Ha KOHCONUAUPAHUA ¢MHaHCOB oTyeT

KoHconnampaHuat roguiieH GuMHaAHCOB OTYeT Ha [pynata e cbCTaBeH B CbOTBETCTBME € MexayHapoaHuTe
CTaHAapTM 3a ¢uHaHcoBO oTymTaHe (MC®PO), paspaboTeHn u nyb6aAMKyBaHM OT CbBeTa MO MeXAYHAPOLHMU
cyetoBOogHM cTaHgaptM (CMCC) u npuetn ot EBponeickusa cbio3 (MCPO, npuetn ot EC). Mo cmucbna Ha
naparpa¢ 1, Touka 8 oT JonbaHUTENHUTE pa3nopeadbu Ha 3aKoHa 3a CYEeTOBOACTBOTO, NPUAOKMM B Bbarapus,
TepmuHbT ,MCPO, npueTtn ot EC” npeactasnasat MexayHapoaHuTe cyetoBoAaHM cTaHaaptu (MCC), npuetn B
cboTeercTeue ¢ PernameHT (EO) 1606/2002 Ha EBponeickms napnameHT u Ha CbeeTa.

KoHconnampaHuat roguiieH GMHAHCOB OTYET € CbCTaBeH B 6bArapcku feBa, Koeto e GyHKUMOHANHATa BayTa Ha
[OpyxectBata oT MpynaTa. BcUUKkKM cymu ca npeacTaBeHU B XMAaam nesa (Xua. nB.) (BKAOYMTENHO CpaBHUTENHATA
nHbopmauma 3a 2020 r.), OCBEH aKO HE € NOCOYEHO APYro.

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 32 CbCTAaBAHETO W AOCTOBEPHOTO nNpeacTaBAHe Ha MHCbOpMaLI,VIFlTa B
HacToAWMA KOHCONNaAnpaH d)I/IHaHCOB OTYeT.

KoHconmampaHuat roguiwieH ¢uWHaAHCOB OTYET € CbCTaBeH NPV CMasBaHe Ha NpUHUMNA Ha AeNCcTBaLLO
npeanpusaTue.

3. MpomeHu B cueTOBOAHATA NOANTUKA

lpynaTa e NPMNOXKMAA CNegHUTE HOBU CTaHAAPTU, U3MEHEHUSA U pa3sfcHeHMA KbM MCPO, paspaboTeHun
M nNyb6anKyBaHu ot CbBeTa No MeXAyHapOAHW CYETOBOAHM CTAaHZAPTM, KOUTO Ca 3a4b/IKUTENHMU 3a
npuaaraHe ot roguwHua nepuog, 3anoysaw, Ha 1 sHyapu 2021 r., HO HAMAT CblLECTBEH edeKT oT
npuNaraHeTo UM Bbpxy PUHAHCOBMA pe3ynTaT n PUHAHCOBOTO CbCTOAHUE Ha [pyKecTBOTO:

e UM3meHeHns Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 n MCPO 16 Pedopma Ha NuXBeHUTE
nokasatenun - ®asa 2, B cuna ot 1 AHyapu 2021 r., npuetn ot EC. NMpomaHaTa e BbB BPb3KA C
pedopmaTa Ha 63a30BUTE INXBEHWN NPOLLEHTH

3.1. U3meHeHUA U pasacHeHuA, KouTo Bansar B cuna ot 01.01.2022 r.

KbM paTtaTa Ha TO3M KOHCONMOMPaH roauweH puUHaHCOB OTYET ca NybAMKYBaHW HOBM CTAHAAPTU, USMEHEHMUA U
pa3ACHEHMA KbM CbLLECTBYBalUM Be4vye CTaHAAPTM, KOUTO He ca Bie3nn B cuia uam ca npuetn ot EC 3a
¢duHaHcoBaTa roguHa, 3anoysawa Ha 1 aHyapu 2022 r., U He ce npunarat oT IpynaTa. PbKOBOACTBOTO O4YaKBa
BCUYKM CTaHAAPTU U U3MEHeHMA Aa 6baaT NpueTH B CYHETOBOAHATA MOAUTUKA Ha pynaTta npes mbpBuUA nepuoa,
3anoyBall, cnes Aatata Ha BAU3aHeTo UM B cua.

I'IpomeHMTe Ca CBbpP3aHU CbC CaieaHUTE CTaHO4apTUu:

e 3meHeHua B MCC 1 MNpeactaBaHe Ha ¢uMHaHcoBUTe oTyeTU: Knacndukauma Ha nacueuTe KaTo
TEKYLWM N HEeTeKyLwM, B cmna oT 1 AHyapm 2023 r., BCe ouLe He e npueTt oT EC;

e ameHeHua B8 MCPO 3 busHec KombuHaumm, MCC 16 MmoTH, MalLMHKU N CbOPbXKeHua, MCC 37
MpoBn3nmn, yCNOBHM NACMBU U YCAOBHU aKTUBM, B cmna oT 1 AHyapm 2022 r., BCe OLW,e He ca npueTn
oT EC;

e ToauwHKU nogobpeHmna 2018-2020 . B cuna ot 1 sHyapu 2022 r., Bce owe He ca npuetun ot EC

e 3meHeHuAa Ha MC®PO 4 3acTpaxoBaTenHu A0roBopu - otaaraHe Ha MC®O 9, B cuna oT 1 aHyapu
2021 r., BCce owLe He ca npuetu ot EC;

e MC®O 14 ,,0TCpOYEHN CMETKM NPU PEryimpanm ueHn” B cuna ot 1 sHyapu 2016 r., Bce owe He e
npuet ot EC;

e MC®O 17 ,3acTpaxoBaTtenHu gorosopu” B cuna oT 1 aHyapu 2023 r., Bce ouwe He e npuet ot EC.

lloacHeHUAMA Kvm KOHCO/‘IU@U[)CIHUH dJLIHCIHCOS omyem npedcmasﬂﬂsam HepClS’dE’/'IH(J Yacm om Heeo.
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3.2. Npunoxxuma mepHa 6a3a

HacToAwmAT rogmiieH KoHconnampaH dlechos OTYET € N3roTBeH Npu cna3saHe Ha NpuHUMNa Ha UCTopn4vecKaTa
LeHa, MO,CI,Md)MLI,VIpaH B onpeaeneHun cnyvyaun C npeoueHKaTta Ha HAKOU akKTUBU U NaCUBU 00 TAXHATa CnpaBeaivBa
CTOMHOCT KbM KpaAa Ha OoT4eTHNA nepunos, AOKOJIKOTO TOBa Ce U3NUCKBA OT CbOTBETHUTE CHETOBOAHU CTaHOAPTU U
Tasn CTOMHOCT MOXe Aa 6bp,e [OCTOBEPHO YCTaHOBeHa. Bcuukm I'IOLI,OGHM OTKNIOHEHNA OT NpuUHUMNA Ha
ncrtopnyeckata UeHa Ca nocoyeHn npun onosBecCtABaHE Ha CHETOBOAHATAa MOJIMTUKA HA CbOTBETHUTE MecCTa MNo-
HATaTbK.

4. CyeTOBOAHA NONUTUKA
4.1. O6wm npunoxeHus

Hail-3HauMmMuTe CYETOBOAHW MOAUTMKM, NPWAAraHW Mpuv MU3TOTBAHETO Ha TO3M KOHCO/AMAMpPaH
dMHaHCOB OTYeT, ca NpeAcTaBeHn No-40y.

KoHconnamupaHuaT $GMHaAHCOB OTYET € M3roTBeH MpM CrnasBaHe Ha MPUHUUMNUTE 33 OUEeHABaHe Ha
BCUMYKM BWAOBE aKTUBM, NacuBM, Npuxoaum M pasxogu cbrinacHo MCOPO. basuTe 3a oueHKa ca
onosecTeHu NoAPoBHO NO-HaTaTbK B CYETOBOAHATA MOAMTUKA KbM KOHCOAMAMPaHMUA GUHAHCOB OTYET.

Cnepga ga ce oTbenexu, ye npn U3roTBAHETO Ha NpeacTtaBeHNA KOHCOAMAUPaH d)MHaHCOB OTYeT Ca
M3MN0N3BaHMN CYETOBOAHM OUEHKM W AO0MYyCKaHMA. Bbnpekn 4ye Te ca 6a3mpaHM Ha VIHd)OpMaLI,MFl,
npeaocraBeHa Ha pPBbKOBOACTBOTO KbM [AaTaTa Ha WU3rotBAHE Ha (I)MHaHCOBM‘r'l OTHET, pPeaHuTe
pe3yntatn morat Aa ce pa3/indaBaTt OT HanpaBeHUTE OUEHKU N JOMNYCKAaHUA.

4.2. MMpepcTaBAHe Ha KOHCONMAUPAHUA PUHAHCOB OTYeT

KoHconmampaHmat ¢uHaHCcOB OTYeT e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpeAacTaBsaHe Ha
¢duHaHcoBM oTyeTn”. MpynaTa npeacraBA oTyeTa 3a neyanbata uaum 3arybaTa M apyrusa BceobxBaTeH
[0X04, B @GVUHEH OTYeT.

B KoHcoNMAmMpaHuA oTyeT 3a PpUHAHCOBOTO CbLCTOAHWME Ce NPeACTaBAT ABa CPaBHUTENHM Mepuoaa,
KoraTo lpynata npuaara c4eToBOoAHa MNOAWUTUKA PETPOCNEKTUBHO, MPEen3YncnaBa PeTPOCNeKTUBHO
no3vuMn BbB GpUHAHCOBUA OTYET UM NpeKknacubumumMpa No3nLUK BbB GMHAHCOBUA OTYET U TOBa MMa
cbliecTBeH edeKT BbpXy WMHPOpmauuAaTa B OT4eTa 3a GUHAHCOBOTO CbCTOSAHME KbM HayanoTo Ha
npeaxoaHua nepuoga,

4.3. dyHKUMOHANHA BanyTa U Ba/lyTa HA NpeacTassaHe

®dyHKUMOHaNHATa BaayTa Ha [pynaTa e BanyTaTa, B KOATO Ce M3BbHPLUBAT OCHOBHO CAE/NKUTE B CTPaHAaTa, B KOATO
Ca perucTpmpaHu ApyecTsaTa OT Hefl. ToBa e 6bArapCcKUAT NIeB, KOWTO CbIIAaCHO MECTHOTO 3aKOHOAATE/CTBO € C
dUKCUpaH Kypc Kbm eBpOTO Npu cboTHoweHue 1 eBpo = 1.95583 nB. BHB onpegena ob6meHHUTE KypcoBe Ha
6BbArapckua 1B KbM APYruTe YyKAECTPAHHWU BaNyTM M3N0A3BANKM Kypca HAa eBPOTO KbM CbOTBETHATA BanyTa Ha
MeXAYyHapOAHUTE Na3apu.

Mpu NbpBOHAYaNHO NPU3HABaHe, CAe/IKa B YyXKAECTPaHHA BasyTa ce 3anvcBa BbB GpyHKLMOHANHATa BaayTa KaTo
KbM CymaTa B YyXKAecCTpaHHa BajsyTa ce npuiara 06MeHHMAT Kypc KbM MOMEHTA Ha cAeskata uam cbbuTmeto.
MapuyHuTe cpeacTBa, B3EMaHUATA U 3aA4b/IKEHUATA, AEHOMWHUPAHWU B YyXKAeCTpaHHA Ba/iyTa, ce OTYMTaT BbB
byHKUMOHANHaTa BanyTa, KaTto ce npunara obmeHHua Kypc, nybamkysaH oT BHB 3a Bcekun paboTeH aeH. Kbm 31
[JeKemMBpU Te ce oLLeHABAT B Ob/rapcku fneBa, KaTo ce M3MNoa3Ba 3akaounTenHua obmeHeH Kypc Ha BHBE Kbm
JaTata Ha o¢wuHaHcoBuA oTyeT. EdekTuTe OT KypcoBUTE Pas/vKWM, CBBbP3aHU C ypexAaHeTo Ha CAEeNKU B
yyKAecTpaHHa BasyTa UAW OTYUTAHETO HA CAENKMU B YyXKAECTPaHHa BasyTa MO KypCOBe, KOWUTO Ca Pas3/iMyHM OT
Tesu, No KOUTO MbPBOHAYANHO ca BMAKN NpPU3HATK, Ce BK/OYBAT B OTYeTa 3a nevanbata uam 3arybata v gpyrus
BceobxBaTeH A0X0A4 B nepuoAa Ha Bb3HMKBAHETO MM. Banytata Ha npepactaBAHe BbB KOHCONMAMpPaHUTE
burHaHcoBM oT4YeTH Ha [pynaTa cbLLo e 6bArapCKUAT eB.
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4.4. ba3a 3a KOHconAupauma

B KoHCONMAMpPaHUA PUHAHCOBUA OTYET Ha pynaTa ca KOHCONUAMPAHU GMHAHCOBUTE OTYETM HA NpeanpuaTneTo-
Malika n ablepHute npegnpuatna kbm 31 gekemepu 2021 r. AbliepHn NpeanpusTUs ca BCUYKK Npeanpuatus,
KOMTO Ce HaMuMpaT Noj KOHTPOAa Ha KOMMaHWATA-MaiKa. Hanuue e KOHTPOJ, KOraTo KOMNaHuATa-malka e
M3/10}KEHA Ha, UM MMA NpaBa BbpPXY, MPOMEH/IMBATA Bb3BPDbLLAEMOCT OT CBOETO yyacTue B NpeanpuatueTo, B
KOETO € MHBECTMPAHO, U MMa Bb3MOMKHOCT A3 OKarKe Bb3AeWCTBME BbPXY Ta3u Bb3BPBLLAEMOCT NOCPEACTBOM
CBOUTE MPAaBOMOLLUA BbPXY NPeAnpUATUETO, B KOETO € MHBECTUPAHO. JbliepHUTe NnpeanpuaTUa MMaT OT4eTeH
nepuog, npukntoysal, kbm 31 gekemspu.

BCMUKM BBTPELWHOrPYNOBM CAENKN U Canga ce eNMMUHMPAT, BKAKUMTENHO HepeaansmpaHute neyanbu um sarybu
OT TpaH3aKuMM mexay Apyxectsa B Mpynata. Korato HepeanusmnpaHuTe 3arybu oT BbTPELIHOrpynoBm NpoaaxKom
Ha aKTUBU Ce eIMMUHMPAT, CbOTBETHUTE aKTMBU Ce TecTBaT 3a 0be3LeHKa OT r1egHa TouKa Ha Mpynata. CymuTe,
npeacTaBeHy BbB GUHAHCOBUTE OTYETU HA AbLUEPHUTE NPEANPUATUA, Ca KOPUTUMPAHU, KbAEeTO e HeobXxoaMmo, 3a
[la Ce OCUTypU CbOTBETCTBUE CbC CYETOBOAHATA NOAUTUKA, NpWaaraHa ot pynaTa.

Meyanba unu 3aryba v Apyr BceobxBaTeH A0XO4 Ha AbLWEPHU NpeanpuaTUs, KOUTO ca npugobutn uam
npoJageHn npes roauvHata, ce Mpu3HaBaT OT AaTaTa Ha npuaobuBaHeTo, WMAM CbOTBETHO A0 AaTtaTa Ha
npogaxkb6ata nm.

HeKOHTPOAMPALLOTO y4acTMe KaTo YacT OT cobCTBEHMA KanuTan NpeacTaBnsBa AenbT oT neyanbata uam 3arybarta
M HETHWUTE aKTMBM Ha AbLLEPHOTO NpeanpuaTUE, KOMTO He ce npuTexkasaT oT Ipynata. O6WwmAT BceobxBaTeH
Aoxoa vam 3aryba Ha ObWEPHOTO NpeanpuaTMe ce OoTHacA KbM COBCTBEHMLMTE Ha NpeanpuATUETO-MaiiKa M
HEKOHTPO/IMPALIMTE yYyacTUA Ha 6asaTa Ha TEXHUS OTHOCUTENIeH AN B COBCTBEHWMA KanwuTan Ha AblEepHOTO
npegnpusTue.

Ako TpynaTta 3arybu KOHTPOA Haj AbLLEpPHOTO NpeanpuaTUe, BCAKAKBA WMHBECTMUMA, 3aAbpKaHa B buseTto
OblUEpHO npeanpusThe, ce NpU3HaBa Mo CrNpaBeA/iMBa CTOMHOCT KbM AaTaTa Ha 3arybaTta Ha KOHTPOA, KaTo
npomsaHata B 6anaHcoBaTa CTOMHOCT ce OTpa3sABsa B nedanbaTa uau 3arybarta. CnpaseasiMBaTa CTOMHOCT Ha BCAKA
MHBECTUUMA, 3a4bpXaHa B 6MBLIETO AblUEPHO NpeanpuATME KbM AaTaTta Ha 3aryba Ha KOHTPOA, ce cuuTa 3a
cnpasegivBa CTOMHOCT MpU MbPBOHA4YaNHO MpU3HaBaHe Ha ¢GWHAHCOB aKTMB B cboTeBeTctBMe ¢ MCC 39
,PUHAHCOBU WHCTPYMEHTU: NpU3HaBaHe M OUEHABaHe” WAWU, KbOeTO € YMEeCTHO, 3a cebecToMHOCT npu
NbpBOHAYaNHO MpPU3HABaHe Ha MHBECTUMLMA B acOUMMPAHO WM CbBMECTHO KOHTPOAMpaHO npeanpuatue. B
OOMb/IHEHWE BCUYKM CYMM, MPU3HATU B APYr BCeobxBaTeH A0XO0L NO OTHOLIEHME Ha TOBA AbLLEPHO NPeaAnpUaATHE,
ce OTYMTaT Ha cbluaTa 6asza, Kakto 6u 6Mno Heobxoammo, ako pynaTta gupekTHo ce e buna ocsoboguna ot
CbOTBETHMTE aKTUBW UM NacuBm (Hanp. peknacubumumpaHm B nedyanbarta uau 3arybaTta UAM OTHECEHU AUPEKTHO B
HepasnpeaeneHarta neyanba cbrnacHoO U3UCKBaHUATA Ha cboTBeTHUA MCDO).

Mevanbata nam 3arybata OT OTNMCBAHETO Ha WMHBECTMUMA B AbLUEPHO NpeanpuAaTMe NpeacTaBaABa pas/MKaTa
Mexay i) cymaTta oT cnpaseasinBaTa CTOMHOCT Ha NOJIYYEHOTO Bb3HArpaxaeHWe u cnpasegnsaTa CTOMHOCT Ha
BCAKa 3afbprKaHa MHBeCTULUMA B OMBLIETO AbLEpHO npeanpuaTMe W ii) BanaHcoBaTa Cyma Ha aKTUBUTE
(BKNOUMTENHO penyTaLMs) U NaCMBUTE Ha AbLLEPHOTO NPeANPUATUE U BCAKAKBO HEKOHTPO/IMPALLLO yyYacTHe.

4.5. busHec KombuHauum

BcMukm  6M3HeC KomBMHaUMM Cce OTYMTaT CYeTOBOAHO MO MeToda Ha MoKynkaTa. [pexsbpieHoTo
Bb3HarpaxaeHve B 6M3HeC KOMBUHaLMA ce OLeHABa MO Crpasea/iMBa CTOMHOCT, KOATO Ce M3YMCAABa KaTo
cymata OT cnpaBeg/iMBMTE CTOMHOCTM Kbm JartaTa Ha npuaobusaHe Ha aKTUBUTE, NpPexBbpaeHu oT
npuaobusalma, noetute oT NpMAO6MBaLLMA 3aAbAXeHUA KbM 6uBLIMTE COBCTBEHUMUM Ha MNpuAo6MBaHOTO
npeanpuaTMe U KanuTanoBUTe yyacTus, eMuTUpaHu oT [pynaTa. pexsBbpAeHOTO Bb3HarpakaeHue BKAOYBA
cnpasBeg/vBaTa CTOMHOCT Ha aKTUBM WM MACUMBU, Bb3HWKHAAW B pe3ynTaT Ha Bb3Harpa)kAeHus Moj yc/ioBue.
Pasxoaute no npnaobmeaHeTo ce oTunTaT B neyanbata uam 3arybaTa B neproaa Ha Bb3HUKBAHETO UM.

MeToabT Ha MOKyMKaTa BKAOYBA MPU3HaBaHe Ha PasrpaHMYMMUTE aKTMBM M MacuMBM Ha npuaobusaHoOTO
APYXKECTBO, BKNHOUMTENHO YCNOBHUTE 3a4b/XKEHMA, HE3aBUCMMO Aanun Te ca 6uan NpusHaTH BbB PpUHAHCOBUTE
oTYyeTH Ha npuaobuBaHOTO APYXHKECTBO npeau 6usHec KombuHaumata. Mpu NbPBOHAYaNHOTO NpU3HaBaHe
aKTUBUTE WM MacMBUTE Ha NPUAOOBMTOTO AbLLEPHO APYKECTBO Ca BKAKOYEHM B KOHCO/NMAMPAHUA OTYET 3a
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$UHAHCOBOTO CbCTOAHME MO TAXHATa CNPaBeA/IMBa CTOMHOCT, KOATO C/YXKM KaTo 6a3a 3a Noc/iesBallo oueHABaHe
B CbOTBETCTBME CbC CYETOBOAHATA NOAUTUKA Ha [pynaTa.

3a BcAKa bM3Hec KombuHaumMA pynaTa oLeHABa BCAKO HEKOHTPO/IMPALLLO y4acTue B NPUA06MBAHOTO APYHKECTBO,
KOeTo NpeACcTaBAABa AAN OT COBCTBEHMA My KanuTan v 4aBa NPaBo Ha IMKBUAALMOHEH AAN, UK NO cnpaBes/ivBa
CTOMHOCT MM MO NPOMNOPLMOHANEH AAN Ha HEKOHTPO/IMPALLOTO yyacTMe B Pa3rpaHUYMMUTE HETHU aKTMBU Ha
npraobuBaHOTO APYHKECTBO.

PenyTauuaTa ce npusHaBa c/eg onpeaenaHe Ha BCUUYKM pasrpaHMuMMn HematepmanHu aktnen. Ta npeactaBnssa
NpeBULIEHMETO Ha CymaTa OT a) CnpasBeanBaTa CTOMHOCT Ha NPEeXBbP/IEHOTO Bb3HArpakAeHne Kbm gataTta Ha
npuaobueaHe u 6) pasmepa Ha BCAKO HEKOHTPO/AMPALLO ydacTMe B NpuaobuMBaHOTO APYKECTBO U B) B 6U3HeC
KOMBWHauuA, NOCTUrHATa Ha eTanu, CNpaBes/MBaTa CTOMHOCT KbM AaTaTa Ha npuaobuBaHe Ha AbprKaHOTO
npeay KanutanoBo yyacte Ha lpynata B nNpuAobMBAHOTO ApPY)KecTBO, Haj chnpaBea/vMBaTa CTOMHOCT Ha
pasrpaHUYMMUTE HETHM aKTMBM Ha NpuaobMBaHOTO [APYXKECTBO KbM JaTata Ha npugobusaHe. BcsAko
npeBuULIEHWE HA CNPABe/IMBaTa CTOMHOCT Ha PasrpaHUYMMUTE HETHWU aKTUBM Hag, U34MC/ieHaTa no-rope cyma ce
npusHaea B nevyanbata uav 3arybaTta HenocpeacTseHo cied npuaobusaHeTo.

Mpyn 6usHec KOMBUHaLUMA, NOCTUrHATa Ha eTanu, MpynaTta NpeoLeHsBa AbPKaHOTO NPean KanuTanoso ydactue B
nprMaobuBaHOTO APYKECTBO MO CnpaBeanMBa CTOMHOCT KbM AaTaTta Ha npugobusaHe (T.e. Kbm gatata Ha
npmaobueaHe Ha KOHTPO/) U NpM3HAaBa NpousTMYaLLaTa neyanba uam 3aryba, ako Mma Takuea, B nevanbarta uau
3arybata. CymuTe, NpM3HaTM B Apyrvsa BceobxBaTeH 40OXO4 OT AANOBO y4yacTMe B NpUA0BGMBAHOTO APYKECTBO
npeau AataTa Ha NpuAobuBaHe HA KOHTPOJ, ce NPU3HABAT Ha cblyaTa 6asa, KaKTo aKko pynaTa ce e ocBoboauna
OVIPEKTHO OT AbPXKAHOTO Npeay KanutasoBO yvyacTve. AKO MbpBOHAYa/IHOTO CYETOBOAHO OTYMTaHe Ha BusHec
KOMBMHaUMATA HE e MPUKNIYEHO A0 KPas Ha OTYETHUA Mepuod, B KOMTO Ce OCbLLecTBsfBa KOMBUHauuATa,
lpynata oT4MTa NPOBM3OPHM CYMW 3a CTaTUUTE, 33 KOMTO OTYMTAHETO He e mpuKaouuno. Mpes nepuopa Ha
OuUEHABaHe, KOWTO He MOXe Aa HaJBWLWaBa efAHa roguHa oT AataTa Ha npuaobusaHe, MpynaTta Kopurnpa cbe
3a4Ha JaTta Te3su MPOBM3OPHU CYMW WAM NPU3HABA AONbLAHWUTENHM aKTMBM MAW MacMBM, 3a Aa OTPasM HOBaTa
nosy4YeHa MHPopmauma 3a paKTUTe M 0bcToATeNCTBaATa, KOMTO Ca CbLLECTBYBA/IM KbM AaTaTa Ha NpuaobusaHe u,
aKo ca BUM U3BECTHM, LAXa Aa NMOBAUAAT HA OLLEHKATa Ha CyMUTe, NPU3HATM KbM Ta3u AaTa.

BcAKO Bb3HArpaxaeHue nog, ycioBue, AbAKUMO OT NpuaobusalLms, ce NpM3HaBa no cnpases/mea CTOMHOCT KbM
JataTa Ha npugobuBaHe M ce BK/OYBA KAaTO YacCT OT MPEXBbP/JEHOTO Bb3HArpaXkAeHue B 3amMAHa Ha
npruaobusaHoTo Apyx»ecTso. lMocieasaly NPOMeEHM B CnpasBeanBaTa CTOMHOCT Ha Bb3HarpakAeHWeTo Mnog
YC/0BMeE, KOETO € KNacuduLumMpaHo KaTo akTUB WM NacuB, Ce NPM3HaBaT B CbOTBETCTBME C U3UCKBaHUATA Ha MCC
39 ,,OMHAHCOBU MHCTPYMEHTU UK B nedanbata uau 3arybata MaAM Kato NPomsaHa B Apyrua BceobxsaTeH A40XOA,
AKO Bb3HarpaK4eHWeTo Moj, YC/NoBME € KAacMoUUMPaHO KaTo COBCTBEH KanuTas, TO He ce MNpeoleHsaBa 40
OKOHYaTENHOTO My YypexpaHe B CcobCTBeHMA KanuTan. [lpomeHu B cnpaBegavMBaTa  CTOWHOCT  Ha
Bb3HArpaXkAeHUeTo Noj, yCA0BME, KOUTO NpPeacTaBAsBaT NPOBM3OPHM CyMM Mpe3 nepuoga Ha oueHsBaHe, ce
0Tpa3ABaT PETPOCNEKTUBHO 33 CMETKa Ha penyTauusaTa.

4.6. Caenku c HEKOHTPOINPALLM y4acTUA

MpomeHn B gena Ha Fpynata B cOBCTBEHMSA KanuTan Ha AbLUEPHO APYYKECTBO, KOWUTO He BOJAT A0 3aryba Ha
KOHTPO/, Ce TPeTUPaT KaTo TPaHCaKLMM CbC cobcTBeHMUM Ha MpynaTta. OT4eTHUTE CTOMHOCTU Ha Aena Ha pynaTta
M Ha HEKOHTPO/IMPALLMTE YHaCTUA Ce KOPUTMPaT C Lie/l OTPa3fABaHETO Ha NPOMAHATa Ha OTHOCUTENHUA UM AAN B
KanuTtana Ha AblLepHOTO APYHKeCTBO. BcAKa pas/iMka mMexay cymaTa, C KOATO ca MPOMEHEHM HEKOHTPOAUPaLLUTE
yyacTva, U cnpasBea/iMBaTta CTOMHOCT Ha NONYYEHOTO MM NAATEHO Bb3HarparKaeHue, ce Npu3HaBa AUPEKTHO B
COBCTBEHMA KanWTaa M Ce OTHACsA KbM COBCTBEHWUUMTE Ha [pyrKeCcTBOTO-MaliKa. [enbT Ha HEKOHTPO/IMPALLOTO
yyacTve Ha lpynaTa Kbm Kpas He OTYETHMA Mepuos e NoKasaH B KOHCO/MMAMPAHWUA OTYET 3a MPOMEHMUTe B
CO6CTBEHMA KanuTan 1 B KOHCOANAMPAHMA OTYET 38 GUHAHCOBOTO CbCTOSIHME.

4.7. OTyuTaHe NO CermeHTU

PbKOBOACTBOTO onpeaens onepaTMBHUTE CErMeHTU Ha 6ba3aTa Ha OCHOBHMUTE NPOAYKTU U YCAYTU, KOUTO
npegnara lpynara.
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lpynata onpeaensa ABa OCHOBHW cermeHTa Ha onepupaHe — CermeHT Ha ®PuHaHcoBa AEeMHOCT WU
CermeHT Ha onepupaHe C HeABUKUMU MMOTH

CermeHTbT Ha GMHAHCOBA AEMHOCT Ce XapaKTepusumpa c onepupaHe B 061acTTa Ha MHBECTMPAHETO BbB
bUHAHCOBM aKTMBM — OMHAHCOBM MHCTPYMEHTU, KPaTKOCPOUHM M  ABATOCPOYHKM, B3EeMaHUA WU
dMHaHCMpaHe Ha Aapy»KecTBaTa OT rpynaTa cpelly HacpeLiHa npecTauma 1MxBa.

CermeHTHLT Ha onepupaHe C HeABMMKMMMU UMOTU Ce XapaKTepusmpa CbC 3aKynyBaHe U ynpas/ieHne Ha
WMHBECTULMOHHN MMOTW C LEeN OTAaBaHe Moj Haem uan 6baewo peanvsmpaHe npu 3HAYUTENHO MO
BMCOKM LieHM, C uen GopmmupaHe Ha NonoxKuTeneH ¢puHaHCcoB pesynTar.

Bcekun OT Te3n onepaTtMBHM CErMEeHTU ce ynpasasaBa OTAE/NHO, TbW KaTo 3a BCAKA NPOAYKTOBa /INHUA Ce
M3N0N3BaT pPas/IMYHU TEXHOJIOTUU, PEeCcypCn U MAPKEeTUHIoBM noaxoau. BCUUKKM caenkm mexay
CermeHTuUTE Ce OCHbLEeCTBABAT MO UEHN Ha CbOTBETCTBALWLU CAENKU MeXOY HE3aBUCUMU CTPAHMN.

Mpu oTuMTaHETO No cermeHTH cnopeg MCPO 8 ,OnepatnuBHM cermeHTH” FpynaTa npuaara NoAMTMKa Ha
OUEHsABaHe, CbOTBETCTBALLA Ha NOJIMTMKATA HA OLLeHABAHE, MU3N0/3BaHa B KOHCONUAUPAHUA GUHAHCOB
oTyer.

OcBeH TOBa, aKTMBWTE Ha [pynaTta, KOMTO He Ce OTHACAT AMPEKTHO KbM OeWHOCTTAa Ha HAKOW OT
CErMeHTUTe, He ce pasnpesensT No cermeHTu. MNpes npeacTaBeHUTe OTYETHM NEPUOSM TOBA Ce OTHacA
npegymHo 33 odpuca Ha MpynaTa, Hamupauy ce B rp. Copus.

NHpopmaumaTa OTHOCHO pe3ynTaTuTe Ha OTAE/IHUTE CEerMEHTU, KOATO cCe Mpernexja perynapHo oT
NMuaTta, OTrOBOPHM 3a B3eMaHe Ha OMnepaTMBHM pelleHUs, He BKAYBa edeKTUTe OT eAUMHUYHU
HernosTopsemMn CbbUTMA, Hanp. Pasxoau 3a NPECTPYKTypupaHe, NpasBHW pasxoau M pasxodu 3a
obe3ueHKa, KoraTo obe3uegHKaTa Ce Ab/BKU Ha M30/MPaHO HenosTopAemMo Ccbbutme. OPuHaHcoBUTE
NPUXOAN N Pa3XoAmn He Ce BK/KYBAT B Pe3y/iTaTUTe Ha OnepaTUBHUTE CErMeHTM, KOUTO PeaoBHO ce
npernexaart oT Muarta, OTTOBOPHM 33 B3eMaHe Ha OMepaTUBHM PeLIeHUs.

He ca HacTbnuMan NPpoMeHM B MeToamTe 3a OLLeHKA, M3MO0A3BaHM 3a onpeaensHe Ha nevanbata wam
3arybaTta Ha CerMmeHTUTe B NPeAX04HM OTYETHU Nepuoan. He ce npunara acMMeTpUYHO pasnpegeneHue
MEXKAY CErMeHTUTE.

4.8. NedUHMLMA M OLeHKA HA eleMeHTUTe Ha oTyeTa 3a PUHAHCOBOTO CbCTOAHUE
4.8.1. WHBECTULUOHHU UMOTHU

[pynaTa oT4yMTa KaTO MHBECTULMOHHU MUMOTWU 3eMA U Crpagm, KOUTO ce AbpKaT 3a NosydaBaHe Ha
npuxoan ot Haem u 3a yBeJsitd4eHne Ha KanunTasaa, Nno Mmogesia Ha cnpasensineaTta CTOMHOCT.

MHBECTUUMOHHUTE MMOTHU Ce OLLeHABAT NbPBOHAYaAHO MO CE6€CTOI7IHOCT, BK/1lOYBAlUla NOKYyNHaTa UeHa
M BCAKAKBU pa3xoan, KOUTO Ca NPAKO CBbP3aHUN C UHBECTUUMNOHHUNA UMOT, Hanpmumep XOHOpapu 3a
NnpaBHU yCayrn, AaHbUn NO Npexsbp/iAHE Ha UMOTa U PYrK pa3xoau no caenkarta.

NHBECTULUMOHHNTE UMOTHK CE NPEOoLEeHABAT Ha rogMiHa 6a3a u ce BKAOYBAT B KOHCOIMAMPAHUA OTYET
33 GPMHAHCOBOTO CbCTOAHME MO CnpaBea/nBa CTOMHOCT. TA ce onpenens oT He3aBUCMMM OLEHUTENN C
npodecroHasHa KBannduKauma m 3HaunteneH npodecnoHaneH onuT B 3aBUCUMOCT OT XapaKTepa U
MECTOHAXOXAEHMETO Ha MHBECTULMOHHUTE UMOTM, BasMpaMKku ce Ha AOKas3aTencTBa 3a NasapHUTe
ycnoBus. Bcaka neyanba wam 3aryba oT npomsiHa B crnipaBeasinBaTa CTOMHOCT MAM OT npoaaxkba Ha
AafeH NHBECTULUMOHEH MMOT Ce Npu3HaBa He3abaBHO B nevanbarta wau 3arybarta Ha peg ,PesynTtar ot
onepaumn ¢ MUHBECTULMOHHUTE MMOTK ",
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4.8.2. Penytauusa

PenytaumaTta npeactaBnsBa bbaeliMTe MKOHOMMYECKM MOA3M, MNPOU3TMYALLM OT JAPYrU aKTUBW,
npuaobutn B 6M3HEC KOMBUHAUUA, KOUTO He ca MHAMBUAYANHO WAEHTUPUUMPAHM U MNPU3HATU
oTaenHo. MNbpBOHaYaHOTO onpeAensHe Ha penyTauusaTa e npeacTaBeHo B nosicHeHue 0. PenytauusaTa
ce oLeHABa No CTOMHOCT Ha NpuaobuBaHe, HamasieHa ¢ HaTpynaHuUTe 3arybu oT obesueHKa.

Mpn oTnMcBaHe Ha eaMHULA, FTeHepupalla NAapUYHM NOTOUM, CbOTBETHATA 4acT OT penyTauuAaTa ce
BK/1I0OYBa B onpedenAaHeTo Ha nedyanbarta nau 3ary6aTa OT OTNUCBAHETO.

3a uenuTte Ha TecTa 3a 06€3LI,EHKa penyTaunATa ce pa3npenena KbM BCAKa eAuHUUa, reHepupalla
napuyHm notoun Ha lNpynaTta (MI'IM rpyna ot eanHuun, reHepupalim napuyHn I'IOTOLI,M), KOATO Ce O4YaKBa
Aa nma nonsn oTt 6u3Hec KOM6MHaLI,MF|Ta, HE3aBUCMMO OT TOBa Aa/In BCUYKU aKTUBU WU NACUBUN Ha
I'IpM,D,O6MTOTO LpyrecTBo ca pasnpeseneHn Kbm Te3m eanHULUMN.

CamocTosTenHo npwusHaTata penytaumMa no npuaobuBaHeTO Ha AblLUEPHU ApYXKecTBa ce TecTsa
3ab/IXKUTENHO 332 0be3leHKa NoHe BegHbX roguHo. 3arybuTe ot obesLeHKM Ha penyTaumata He ce
Bb3CTaHOBABAT B nocneacTteme. MNeyanbute nam 3arybute ot npoaaxba (ocBoborKaaBaHe) Ha gageHo
ObllepHO ApyKecTBo oT MpynaTta BKAOYBa W BanaHcoBaTa CTOMHOCT Ha penyTauuMATa, npucnagaliata ce
3a npofaneHoTo (0cBO6OAEHOTO) APYKECTBO (BXK. noscHeHue 0).

3ary6v|Te oT 06e3LI,EHKa Ha penytaumMAa ce npeacrtaBAT B KOHCOMMOMPAHUA OTHET 3a neyanbata nam
3ary6aTa n apyrua BCeOOXBaTeH 3a roguHarta.

4.8.3. [ObArocpovyHn UHBECTULUM B ACOLLMMPAHU NpeanpUATUA

AcoummnpaHmn ca Te3u npeanpuaTua, BbPXy KOMTO [pynaTa € B CbCTOAHME Aa OKa3Ba 3HAUYUTESHO
B/INAHME, HO KOMTO HE Ca HUTO AblUEePHWN NPeanpUATUA, HUTO CbBMECTHO KOHTPOAMPaHU NPeanpUATHA.
MHBecTUUMMTE B acouMuMpaHn NPeanpuATMA ce MpM3HasaT MbpBOHaYanHO Mo cebecToMHOCT, a
BNOC/AeACTBME Ce OTYUTAT NO MeToAa Ha cobcTBeHUA KanuTan. B cebectoiHoCTTa Ha MHBECTULMATA ce
BKNIOYBAT pa3xoguTe no HEMHOTO NpuaobusaHe.

PenyTauma wAM Kopekuuu B cnpasBedsivBaTa CTOMHOCT Ha Aena Ha [pynata B acouMMpaHOTO
npeanpuaT1e, ce BKAOYBA B CTOMHOCTTA Ha MHBECTMLMATA.

BcMukyM nocnegBawiy NPOMEHW B pasmepa Ha ydyacTMeTo Ha [pynata B cobCcTBEeHMA KanuTan Ha
acouMMPAHOTO NpeanpuATMe ce NpusHaeaT B 6anaHcoBaTa CTOMHOCT Ha MHBecTUUMATA. MpomeHwy,
AbKawm ce Ha nevanbata uam 3arybaTa, peannsmpaHa oT acoLMMPaAHOTO NpeanpuATUe, ce oTpasaeaT
B KOHCOIMAMPaAHUA OTYET 3a Nedvanbata unu 3arybaTta u gpyrus sBceobxsaTeH Aoxoa Ha peg “lMevanba/
(3aryba) oT uMHBECTUUMM, OTYMTAHM MO MeToAa Ha cobCTBeHUA KanuTtan”. Tesnm npomeHu BKAOYBAT
nocnegBawia amopTusauma Man obesueHKa Ha onpegeneHata nNpu npuaobusBaHeTo cnpasBes/vBa
CTOMHOCT Ha aKTMBM M NAaCUBM Ha AaCOLMMPAHOTO NpeanpuaTue.

MpomeHnTe B Apyrva BceobXBaTeH [AOXOL Ha acoUMMPAHOTO NPeanpuaTMe, KakTo U B MNO3ULUW,
NPU3HATU AMPEKTHO B COBCTBEHUA KanuTan Ha acouMMpPaHOTO NpeanpuATUe, ce NPU3HABAT CbOTBETHO
B ApYyrna BceobxBaTeH Aoxon uan B cobcTBeHMA KanuTan Ha pynaTa. B ciyyamTe, B KOMTO AenbT Ha
lpynaTa B peanusMpaHuTe 3arybm Ha acouMMpaHOTO NpPeanpuATME HaLBULWM pa3Mmepa Ha y4acTUeTo 1
B aCOLMMPAHOTO NpeanpuATve, BKAOYMTENHO M HeobesneyeHUTe B3eMaHuA, MpynaTa He Npu3HaBa
CBOA AAN B NO-HaTaTbWHKUTE 3arybm Ha acoLMMPAHOTO NpeanpuaThe, oCBEH ako pynata HAMa noeTu
OOroBOPHU NN GAKTUYECKU 3a4b/KEHUS UM € U3BBPLUMAA NNALWAHUA OT UMETO HA acoLMMPaAHOTO
npegnpuatne. AKO BMNOCNeACTBME acCOUMMPAHOTO nNpeanpuaTMe peanusupa neyanbu, pynata
Nnpu3HaBa CBOA AA/N LOTONKOBA, LOKOJKOTO AENbT Ha neyanbata HagBuWWM HaATPyMmaHWA OAn Ha
3arybute, KOUTO He ca BUM NPU3HATK NO-PaHo.
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HepeanusupaHute nedanbm u 3arybu oOT TpaHcakumm mexay [pynata M HelHUTE acouUMpaHu
npeanpuaTMa ce eNMMUHMPAT A0 pasmMepa Ha gena Ha lpynata B Te3nm npeanpuatua. Korato ce
eNMMUHUPAT HepeanusmpaHu 3arybm ot npodarkbu Ha aKTMBM, CbOTBETHUTE aKTMBM Ce TecTBaT 3a
obe3LeHKa oT rnegHa TodKa Ha pynaTa.

Cymute, OTpaseHU BbB d)VIHaHCOBVITe OTYETU Ha acounnpaHuTe npeanpuAaTmnAa, Ca NPEU3YHNCNEHMN,
KbAEeTo e HeO6XOAMMO, 3a [a ce OCMrypu CboTBETCTBUE CbC cHETOBOAHATa NOAUTMKA Ha [pynaTa.

Mpu 3aryba Ha 3HAYUTENHO BAWAHME Ha acCOUMMPAHO APYXKecTBO [pynaTta oueHsABa M NPM3HaBa BCAKA
3anaseHa MHBEeCTMLMSA B HEro Nno cnpaseannBa CTOMHOCT. Bcaka pasivKka mexay 6anaHcosaTa CTOMHOCT
Ha MHBECTULMATA B acOUMMPAHOTO APYMKECTBO Npu 3aryba Ha 3HAYMTENIHOTO BAMAHWE M cymaTta OT
cnpaBeAnMBaTa CTOMHOCT Ha 3anNaseHOoTOo y4YacThe W MOCTbNIEHUATa NPU OTNMCBAHETO Ce MPU3HaBa B
neyanbarta unau 3arybaTa.

AKO AAN0BOTO y4yacTMe B acOUMMPAHOTO APYXKECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HaYUTENHO
BAWAHWE, CaMO NPOMOPLMOHANHA YacT OT CyMWUTe, MPU3HaATM B Apyrus BceobxsaTeH A[oxod, ce
peknacuduumpa B nevanbata uaum sarybara.

4.8.4. WmOTH, MAaLMHU U CHOPDBIKEHUA

MMOTH, MALIMHU UM CbOPDBXKEHMA Ce OLEHABaT MbpPBOHa4YasHO MO cebecTOMHOCT, BKAKOYBAlLAa UeHaTa Ha
npnaobusaHe, KAKTO M BCUYKM NPEKM Pa3xoam 3a NPUBEKAAHETO HA aKTUBA B pabOTHO CbCTOAHME,

lpynata e onpegenuna cToiMHocteH npar ot 700 nB., No4 KOWTO NpUAOBUTUTE aKTUBM HE3aBUCUMO, Ye
npuTeXKaBaT XapaKTepuCTMKaTa Ha AOb/AroTpaeH aKTMB, Ce WM3MNWCBAT KaTo TeKyl, pasxod B MOMEHTa Ha
npuaobuBaHeTo nm.

MNocnepBawoTo oueHABaHe Ha MMOTM, MALIMHU U CbOPDBXKEHUA Ce MU3BbPLBA MO LeHa Ha I'IpM,EI,06VIBaHe,
HamaneHa C HaTpynaHnute amopTusaumm 1 3aFY6VI oT 0683LI,EHKa.

MocneaggawmTe pasxoam, KOMTO BOAAT A0 NOA0OPEHME B CbCTOAHMETO Ha aKTMBA Had MbPBOHAYasHO OLeHeHaTa
CTaHAapTHa edeKTUBHOCT MAN A0 YyBenuyaBaHe Ha ObAelmTe MKOHOMMYECKM M3rogMm, Ce KanuTaausupar B
CTOMHOCTTA Ha aKTMBa. BcMuKM Apyrv nocnedsawim pasxogu ce MPU3HaBaT TeKywo B nepuoga, B KOMTO ca
HanpaeeHMU.

BanaHcoBuUTE CTOMHOCTM HA AbATOTPAMHMTE MaTEPMANHM aKTUBM Nog/exaT Ha npernes 3a obesueHKa, KoraTo ca
Hanuue cbbuTMA MM NPpOMeHn B 06CTOATENCTBATA, KOMTO MOKa3BaT, Ye Tasn CTOMHOCT b1 morna ga ce oT/M4aBa
TpPaliHO OT Bb3CTaHOBMMATA MM CTOMHOCT. AKO Ca Ha/uLe TakMBa MHAMKATOPU, Ye Bb3CTaHOBMMATa CTOMHOCT e
Nno-HUCKa OT TAXHaTa 6anaHcoBa CTOMHOCT, TO MOC/AeAHaTa Ce KOopuUrupa A0 Bb3CTaHOBMMATa CTOMHOCT Ha
aKkTMBuTE. 3arybuTe oT 06e3LLEeHKa Ce OTYUTAT B KOHCOIMOMPAHUA OTYET 3a nevyanbata uau 3arybata u gpyrua
BCEOOXBAaTHUA A0X0A, OCBEH aKOo 3a AafeHWA akTUB He e dopMMpaH npeoueHbYeH peseps. Torasa obesLeHKaTa
ce TpeTupa KaTo HamasieHMe Ha TO3W pes3eps, OCBEH aKO TA He HaAXBbp/A HEroBua pasmep, KaTo Torasa
NpeBULLEHMETO Ce BK/IOYBA KaTO Pa3xo/ B OTYETa 32 BceobxBaTHMA A0X04,

[ObAroTpaiHUTE MaTepuanHM aKTUBM Ce OTMMUCBAT OT KOHCOAMAMPaAHMA OTYeT 3a (GUHAHCOBOTO CbCTOSHME,
KoraTo ce M3BaAAT TpaiiHO OT ynotpeba M He ce o4YaKBaT OT TAX 6bAeLM CTOMAHCKU U3roan WaM ce npoaaaar.
Meyanbute unu 3arybute ot Npoaa>kbu Ha OTAeNHW aKTMBWM OT Tasu rpyna ce onpeaensaT Ypes CPaBHABAHETO Ha
npuxoamTe oT npoaaxkb6ata u 6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM AaTaTa Ha npogaxkbaTta. Te ce mocoysaT B
KOHCONMAMpaHUA oTYeT 3a nedyanbaTta mam 3arybaTa M apyrva BceobxBaTHMA A0xoA. YacTTa OT KOMMOHeHTaTa
"npeoueHbyeH peseps”, oTHacAlla ce 3a NPOAALAEHMUA aKTUB, Ce MPEXBbPAA AMPEKTHO KbM KOMMOHEHTa
"HepasnpeaeneHa nevyanba" B KOHCONMAMPAHUA OTYET 3a NPOMEHUTE B COOCTBEHMA KanuTan.

3emun He ce aMOpPTU3nNpar. AMOmesau,mma Ha ,D,bﬂFOTpaVIHMTe MaTepunanHn akTueu ce mn34yncnasa No JIMHeeEH
MeToA, 33 pasnpefensiHe Ha CTOMHOCTTa UM (MM MpeoLeHeHaTa MM CTOMHOCT) 3a BPEMETO Ha OYaKBaHWA
nosieseH XMBOT, CbobpaseH ¢ PU3NYECKOTO M3HOCBaHe, cneumduKata Ha obopyaBaHeTo, bbaeLnTe HamepeHus
3a ynotpeba v ¢ npeanonaraeMoTo MOPasHO OCTapsABaHe, KaKTo clesBa:
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- crpagm 25 rognHu;

- NpeBO3HM CpeacTBa 4 roanHn

- MaWwHKU 1 obopyasaHe 6,67 — 7,69 rogunHu;
- KOMMIOTPK, KOMMNIOTLPHO 0bopyaBaHe 2 rogmHu

- CTONAHCKM MHBEHTap U Apyru 7 roanHu

OcTtaTb4HaTa CTOMHOCT U NONE3HUAT XKUBOT Ha MMOTU, MaLLNHUN N CBOPDBKEHUA Ce NpeleHABAT OT PbKOBOACTBOTO
Ha I'pyrlaTa KbM BCAKa OTYETHa AaTa.

4.8.5. [Opyrn HemaTtepuanHU aKTUBMU

Apyrnte HemaTepuanHM aKTMBM Ca MpPenCcTaBeHM B KOHCONMAMPAHMUA d)VIHaHCOB OoT4yeT NnOo UuUeHa Ha
I'IpVILI,06MBaHe, Hama/ieHa CHAaTpynaHaTa aMmopTu3auma m 3ary6MTe OTO6E3LI,EHK3.

MocnepngalloTo OLEeHsABaHe ce M3BbPLIBA MO LieHa Ha NpuAobrBaHe, HamaneHa ¢ HaTpynaHUTe aMopPTM3aLMK U
3arybu ot obesueHka. HanpaseHuTe obesLeHKM ce OTYMTAT KaTo Pasxod W Ce NPU3HABaT B KOHCO/NMAMPAHUA
oTyeT 3a nevanbata uau 3arybarta v gpyrva BceobxBaTeH 40X04 33 CbOTBETHMNA NEPUOA,.

BanaHcoBaTa CTOMHOCT Ha HemMaTepunaanHUTe akTuBu Nogsiexn Ha npernenq 3a 066‘3Ll,eHKa, KOrato Ca Hanuue
CbbuUTUA UK npomeHn B O6CTO$|Te}'ICTBa, KOUTO noco4yeaT, 4e 6anaHcoBara cToMHoCT 61 morna Aa HaaBulaBa
Bb3CTaHOBMMATA MM CTOMHOCT.

HematepuanHuTe aKTMBM ce OTNMUCBAT OT KOHCOAMAMPAHUA OTYET 33 (MHAHCOBOTO CbCTOAHWE, KOrato ce
M3BagAT TpaHO OT ynoTpeba M He ce O4aKBaT OT TAX ObAELM MKOHOMMYECKM U3roau WAu ce npoaajart.
Meyanbute uam 3arybute oT nNponaxkbu Ha OTAENHW AKTMBM OT rpynata Ha "HemaTepuwasHuTe aktTusu" ce
onpeaenaT uypes CpaBHABAHETO Ha npuxogute OT npogaxbata u H6anaHcoBaTa CTOMHOCT Ha aKTMBA KbM
JaTtaTa Ha npogarkbaTa. Te ce NOCOYBAT HETHO KbM "ApPYyrM NpuMxoan oT AeMHOCTTA" B KOHCONIMAMPAHUA OTYET 3a
nevanbarta unm 3arybata u Apyrus BceobxsaTeH 40X04, .

AMOPTU3aLMUTE HA HEMATEPUANHUTE aKTUBM Ce HAYMCNABAT HA /IMHelHa 6a3a 3a CPOKA Ha MOJIe3EeH KMBOT Ha
CbOTBETHMTE aKTNBU. AMOPTM3MPAHETO HAa aKTUBMUTE 3aMoYyBa OT Mecela, Ce4Ball Meceua Ha NpmMaobusaHeTo Ha
aKT1Ba M/ BbBEXAAHETO My B eKcrioaTtauma. Mose3HUAT 3KMBOT MO rPynu akTMBKM e CbobpaseH ¢ pU3MYecKoTo
M3HOCBaHe, cneumoukata Ha obopyasaHeTo, ObaelwmTe HamepeHus 3a ynotpeba M C nNpeanonaraemoTo
MOpasHO ocTapsBaHe.

CPOKbBT Ha rOAHOCT MO FPYNM aKTUBU € KaKTo cie/pa:
- codpTyep 2 roAuHY;

OcTaTbyHaTa CTOMHOCT U NONE3HUAT KMBOT Ha APYruTe HemaTepuanHN aKTUBM Ce NpeLeHABaT OT PbKOBOACTBOTO
Ha lpynaTta Kbm BCAKa OTYeTHa AaTa.

4.8.6. AKuMOHepeH Kanutan

AKUMOHEpPEH KanuTan ce NpeAcTaBsa No HeroBata HOMUHaJIHa CTOMHOCT M CbOTBETCTBA Ha aKTyasiHaTa My cbaebHa
peructpaums Ha [lpyKecTBOTO — Malika.

4.8.7. Pe3epsu n HepasnpegeneHa neyanba

PesepsuTe Ha [pynaTa BK/OYBAT 3aKOHOBM PE3epBU U APYr pe3epBu, KOUTO ce 0b6pasyBaT OT pasnpesensHe Ha
dUHaHCOBMTE pe3ynTaTM Uau peanusmpaHe Ha BusHec KOMbBMHaUMKM, B KOMTO pynaTa e cTpaHa. PesepBuTe Ha
Apy)KecTBaTa OT rpynata moraT ga ce M3MoA3BaT CaMo C pelleHWe Ha O6woTo cbbpaHue Ha aKumoHepuTe,
CbrnacHo TbproBCKMA 3aKOH M YCTaBa Ha ApyrKecTBaTa.

HepasnpegneneHata neyanba BKAOUYBA TEKYLMA GUHAHCOB Pe3ynTaT U HAaTPynaHMUTe Nevyanbu oT MUHANU FTOAMHM.
4.8.8. MMapwu 1 napuyHN eKBUBANEHTN

MapuTe U NapuyHUTE eKBUBANEHTU Ce CbCTOAT OT Ha/AMYyHMUTE napu B 6poi, nmapuyHu cpeacTsa no 6aHKoBM
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CMeTKW, BEe3CPoYHN [Eeno3nTM M Aenos3uTn 0 3 Mecela M CbAbP)KAT HE3HAUUTENEH PUCK OT MPOMsHa B
CTOMHOCTTA cu. MapuyHUTE cpencTBa B NeBa Ca OUEHEHM MO HOMWHaAHA CTOMHOCT, @ MAPUYHWUTE CPencTsa,
AEHOMMHUPAHW B YyXKAECTPaHHA BanyTa- No 3akntountTenHua Kypc Ha bHB kbm 31 gekemspun 2021 1. n cbOTBETHO
31 pekemspu 2020 .

4.8.9. 3aabaXKeHUA KbM HaeTu Amua

CornacHo Kogekca Ha TpyZa NpaBOTO Ha MOJI3BaHE Ha onpeaeneHua nosaraem rogullieH OTNyCK ce 3anassa U
B C/y4auTe, KOraTo He e M3Mnosa3BaH B FrOAWMHaTa, 3a KOATO ce oTHacA. B cvoteetctBMe ¢ MCC 19 "[Joxoam Ha
HaeTu nua" pasxoaa 3a OTMNYCKMU Ce HAaYMCAsABa KATO Pa3Xxog, M Ce NPM3HABA KaTo 3a4b/IKEHME KbM CNYKUTENNUTE
BrogmMHaTa, 3a KOATO Ce OTHacA.

4.8.10. Npuxoaun

OcHOBHUTE npuxoau, Kouto [pynaTta reHepupa, ca CBbP3aHM C NPUXOAN OT Haemu, INXBU NO MNpeaoCcTaBeHu
3aeMu, NnpeoueHKN Ha Cbl/lHaHCOBVI dKTUBU, OTYNTAHU NO CnpaseainBa CTOMHOCT B Nevanbata u 3ary6aTa, MOKYNKO
- npop.a>K6a Ha B3e€mMmaHuA, NOKYNKo — npop,a>K6a Ha MUMOTU U APYTU.

3a pa onpefenv Aanuv U Kak ga npusHae npuxoau, MpynaTta u3nonssa ciegHuTe 5 cTbnku:
1. UpeHTUdMLMpPaHe Ha LOrOBOPA C KAUEHT

2. WgeHTMoMUMpaHe Ha 3a4b/IKeHMATA 32 U3NbAHEHUE

3. OnpegensHe Ha LeHaTa Ha caeskaTa

4. PasnpefesnieHne Ha LeHaTa Ha CAe/lkaTa KbM 3a4b/IXKEHUATA 33 U3Nb/IHEHME

5. Mpr3HaBaHe Ha NPUXOAMTe, KOraTo Ca YA0B/ETBOPEHM 334 b/IKEHNATA 33 U3MbJIHEHME.

anIXO,EI,VITe ceé NMpwu3HaBaT uanm B AageH MOMEHT, UaIn C Te4eHne Ha BpPemMeTo, KOorato uanm AO0KaTo prnaTa
YAOBNETBOPU 3a4b/IXKEHNATA 34 U3NDBJ/IHEHME, FIpGXB'bpﬂﬂVIKVI O6ELLI,aHVITe CTOKU UZIN YCNYTU Ha CBOUTE K/IMEHTMU.

[Lpyxectsarta oT [pynata npM3HaBaT KaTo 3a4b/IKEHMA MO AOrOBOP Bb3HarpasKAeHue, Noay4eHo no oTHOLeHMe
Ha Hey4o0B/NETBOPEHW 3a4b/IKEHWA 33 M3NbJHEHWE WM M NPeACTaBA KaTo APYrM 3a4b/KeHWs B oT4yeTa 3a
¢dU1HaHCOBOTO cbCTOAHME. MO CblMA HaumMH, ako [pynaTta y40BAETBOPU 3a4b/IKEHME 32 M3Mb/AHEHWE, Npeau aa
NOAYYN Bb3HArPaKAEHWETO, TO NPMU3HABA B KOHCOAMAMPAHMUA OTYET 33 GMHAHCOBOTO CbCTOAHWME WAM aKTMB MO
[OroBopa, WaM B3emaHe, B 3aBMCMMOCT OT TOBAa Aa/iM Ce M3MCKBA HEWO APYro OCBEeH OnpeaesneHo Bpeme 3a
no/sly4yaBaHe Ha Bb3HArpaxaeHneTo.

4.8.11. Npuxoau oT IMXBU U AUBUAECHTU

an/IXOﬂ,MTe OT INXBU Ca CBBbP3aHU C NPeaoCTaBEHU 3aeMU HA APYTrK APYyHKECTBA U A0roBOpU 3a UeCUA.
Te ce oTumTaTt TEKYLWO NO MeToda Ha ed)EKTl/IBHaTa nXBa.

MpuxoagmTte OT AMBUAEHTU Ce NMPM3HABAT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a Nojy4yaBaHe Ha
naawaHeTo.

4.8.12. OnepaTuUBHU pa3xoam

OnepaTMBHUTE pa3xogu ce NpM3HaBaT B nevyanbata uam 3arybata npy NOA3BAHETO HA YCAYTUTE UAKU HA
AaTaTa Ha Bb3HMKBAHETO UM.

Korato pasxoguTte He OTroBapAT Ha YC/I0BUATA 33 Pa3CpPOYBAHE CbI/IACHO M3UCKBaHUATA Ha MCPO 15,
CbLUMTE Ce NPU3HABAT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO UM, KaTo Hanpumep He ce 04YakBa Aa
6bAaT Bb3CTAHOBEHM UM MEPMOADBT HA PA3CPOYBAHETO UM € A0 efHa roguHa.

CnepHute onepaTnBHU pa3xoan BUHArun ce otTpasABaT KaTo TEKYL, pa3Xod B MOMEHTA Ha Bb3HUKBAHETO
nMm:

e  O6LWM 1 aAMNUHUCTPATUBHM Pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/MeHTa);
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e Pa3xoau 3a bpak Ha MmaTepuasiHX 3anacu;
e Pasxoam, cBbp3aHU C 3NBAHEHNE HA 3a4b/IKEHUETO;
e Pasxoau, 3a KOUTO npeanpuATMETO He MOXKe Ja onpegenn [aan ca CBbp3aHU C
YA40BAETBOPEHO WU/IN Hey40BNEeTBOPEHO 3a4b/IKEeHUe 33 U3NbAHEHUe.

4.8.13. Pa3sxoau 3a IMXBMU U pa3xoau No 3aemm
Pa3xoguTe 3a INXBM Ce OTYMTAT TEKYLLO MO MeToAa Ha epeKTUBHATA JINXBA.

Pa3sxoauTte no 3aemMu OCHOBHO NpPeACTaBAsBaT IMXBM NO 3aemuTe Ha FpynaTta. BcuuKKM pasxogmn no 3aemu, KOMTO
OMPEKTHO MoraT Aa 6bAaT OTHECeHM KbM 3aKyrnyBaHETO, CTPOMTENCTBOTO WM MNPOM3BOACTBOTO HA €AMH
OTroBapsLl, Ha YCNOBMATA aKTWMB, Ce KanMWUTanuM3MpaT npe3 nepuosa, B KOWTO Ce OYaKkBa aKTMBbT fa b6bae
3aBbpLIEH W NPMBEAEH B FOTOBHOCT 33 M3Moa3BaHe uau npoaaxba. OctaHanuTe pasxoam No 3aemu cnefpa ga ce
npv3HaBaT KaTo pa3xog, 3a nepuoja, B KOMTO Ca Bb3HUKHANAW, B KOHCONMAMPAHWUA OTYeT 3a neyanbata wau
3arybaTa v gpyrus BceobxsaTteH goxoga Ha pes ,,duHaHcoBm pasxogn”.

4.8.14. [aHbuHO obnaraHe

CbrnacHo 6b/rapckoTo AaHbYHO 3aKoHogaTencTeo 3a 2021 r. gpy:KecTBaTa Ab/XKAT KOpNopaTMBeH NOAOXOAeH
OaHbBK (4aHbK OT neyanbaTa) B pasmep Ha 10 % Bbpxy obnaraemara nevyanba, kato 3a 2020 r. Toi cbuio e 6un 10
%. 3a 2022 r. faHbYHaATa CTaBKa ce 3ana3Ba Ha 10%.

[OpykecTBaTta ot IpynaTta npunarat 6an1aHCOBUA METOZ Ha 3a4b/IKEHUATA 33 OTYNTAHE HA BPEMEHHUTE
OAHDBYHM Pa3/IvKKU, NPU KOWTO BPEMEHHMUTE OAaHBYHWM PA3/IMKM Ce YCTaHOBABAT Yype3 CpaBHABAHE Ha
NpeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBA HA aKTUBMTE WM NacuMBUTE. YCTAaHOBEHUTE OTCPOYEHMU
OAHBbYHM aKTUBM W MACMBM Ce€ KOMMEHCMPAT M LAHBUYHUAT edeKT ce MU3UMCaABa Ype3 npuaaraHe Ha
AaHbyHaATa CTaBKa, KOATO Ce OvyakBa Aa Obae NpuioXKeHa npu TAXHOTO ob6paTHO NposiBAeHWe B
6baewe. OTcpoyeHUTe AaHBUYHM 3aAb/KEHUA Ce NPU3HaBaT NpPM BCUUYKM CAyyau Ha Bb3HUKBaHE, a
OTCPOYEHUTE AaHbYHU aKTUBU, CAMO [0 CTEMEeHTa, A0 KOATO PbKOBOACTBOTO CYUTA, Y€ € CUTYPHO, Ye
MpynaTa We peannsunpa nedanba, 3a Aa U3N0N3Ba AaHbUYHUA aKTUB.

4.8.15. [OusunpeHTtn

AnBnaeHTUTE ce NpM3HaBaT KaTO HamMaJieHMe Ha HeTHUTe aKTUBM Ha pynaTa U TeKyLWo 3aab/iKeHne
Kbm CO6CTBEHVILI,MTe Ha aKUMOHEpPHMA Kanutan B nepuoda, B KOWTO € Bb3HMKHaNo NnpaBoToO 3a
nony4vyasaHe.

Mpes Tekywua nepuog NpynaTa He e pasnpeaenana AUBULEHTU.
4.8.16. [oxoa Ha aKuua

JoxoabT Ha efAHa aKuMA Ce M3YMC/fBa Ha OCHOBaTa Ha HeTHaTa nedyanba 3a nepuofa M
cpepHonpeterneHus 6poii Ha O6MKHOBEHUTE MOMMEHHM aKLMM Ha [py*KecTBOTO- MaliKa.

4.9. ®UHAHCOBU MHCTPYMEHTHU CbrnacHo MICHO 9
4.9.1. NMpusHaBaHe u OTNUCBaHe

®PurHaHCOBUTE aKTUBM W PUHAHCOBMTE MACMBM Ce MPW3HABAT, Korato [pynaTta cTaHe CTpaHa no
[,0rOBOPHUTE YCI0BMA Ha PUHAHCOBUA MHCTPYMEHT.

®dUHAHCOBMTE aKTMBWM Ce OTMNWUCBAT, KOraTo AOrOBOPHUTE MpaBa BbpPXy MapPUYHUTE MOTOUM OT
GMHAHCOBMA aKTUB U3TUYAT MW KOraTo GUHAHCOBUAT aKTUB M MO CbLLECTBO BCUYKM PUCKOBE U M3rogm
ce NpexBbpAT.

®durHaHcoBMUTE NAcMBKU Ce OTMUCBAT, KOrato 3a4b1XKEHNETO, NOCOYEHO B O0OroBopa, € U3NbJ/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBI.
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4.9.2. Knacudpukauma n NbpBOHAYA/IHO OLeHABaHe Ha PUHAHCOBUTE aKTUBMU

MbpBOHaYanHO GMHAHCOBUTE aKTUBU CE OTYMTAT MO CNpaBeanBa CTOMHOCT, KOpUIMpPaHa ¢ pasxoauTe
no cAenKkarta, C U3Ka4YeHre Ha GUHAHCOBUTE aKTMBM MO CNpaBeanBa CTOMHOCT Npe3 neyanbarta uau
3arybata M TbproBCKMTE B3eMaHMA, KOUTO He CbAbpXKaT CbllecTBEH GMHAHCOB KOMMOHEHT.
[MbpBOHaYanHaTa oueHKa Ha GUHAHCOBUTE aKTMBM MO CrpaBeg/IMBa CTOMHOCT npe3 nedvanbaTta mam
3arybaTta He ce Kopurupa C pasxoaute NO CAesiKaTa, KOMTO Ce OTYMTAT KaTo TEeKyLM pasxogu.
MbpBOHaYanHaTa OUEHKA Ha TbProBCKUTE B3EMaHMA, KOUTO HE CbAbPXKAT CbluecTBeH (GpUHAHCOB
KOMMOHEHT, NpeACTaBAABa LUeHaTa Ha caenkarta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha NOCNeABaLLO OTYMTaHe, GUHAHCOBUTE aKTUBM ce KnacuduumpaT B egHa oT
CnefHUTE KaTeropuu:
®  [b/IrOBU UHCTPYMEHTM NO aMOpPTU3NPaHa CTOMHOCT;
e  dMHaAHCOBM aKTMBM MO CpaBea/MBa CTOMHOCT Npes3 nedyanbaTa nam 3arybara;
e (OWHAHCOBM aKTMBM MO CnpaBead/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxon € uan 6e3
peknacudumkauma B neyanbata uam 3arybata B 3aBUCMMOCT Aasn Ca AbAFOBU UAN KanuTanosu
WUHCTPYMEHTW.

Knacndukaumata Ha puHaHCOBUTE aKTUBM ce onpedena Ha basaTta Ha cnegHuWTe ABe YCNoBUA:
e 6usHec moaenbT Ha pynaTa 3a ynpas/ieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTMKUTE Ha AOroBOPHMTE NapUYHM NOTOUM Ha GMHAHCOBUA aKTUB.

BCcMUKM npuxoam M pasxogm, CBbp3aHW C pUHAHCOBUTE aKTUBM, KOUTO ca NMpU3HATK B nedanbata u
3arybata, ce BK/IlOYBAT BbB GMHAHCOBU pas3xoam, GUHAHCOBU NPUXOAMN, C U3KAOYEHUe Ha obesleHKaTa
Ha TbProBCKMTE B3eMaHuA, KOATO ce npeacTasa Ha peg, ,MNevyanbu / (3arybu) ot druHaHCOBa AenHOCT” B
oTYyeTa 3a peknacudukauma nevyanbarta unm sarybata n Apyrua sceobxsateH 40OXOA.

4.9.3. NMocneaBal,o oueHABaHe Ha PUHAHCOBUTE AaKTUBMU
ObAroBU MHCTPYMEHTU N0 aMOPTU3MPAHA CTOMHOCT

duHaHCOBWTE aKTUBK Ce OLEHABAT NO amMopPTU3MpPaHa CTOMHOCT, aKo aKTUBUTE U3Mb/AHABAT ClegHuTe
KPUTEPUM U He ca onpeaeneHu 3a OLeHABaHe No cnpaBeannBa CTOMHOCT nNpes nedvanbarta u 3arybaTa:

e [pynata ynpaBnsBa aKTUBMTE B pPaMKUTEe Ha OM3HEC MoAen, UYMATO Len e A3 AbPXKu
($UHaAHCOBUTE aKTMBM U Aa CbbUpPa TEXHUTE JOTOBOPHM MAaPUYHM NOTOLM;
® CblAaCHO A[OrOBOPHMTE YC/AOBMA Ha (GUHAHCOBMA aKTMB Ha KOHKPETHM [aTU Bb3HWMKBAT
NapuvyHM NOTOLM, KOUTO Ca eAMHCTBEHO N/IALWAHMA MO IMNaBHULA M IMXBA BbpPXy HemoraceHata
CyMa Ha rnaBHuMuaTa.
Ta3su KaTeropus BKIOYBA HeAEepMBATMBHM GUHAHCOBM aKTUBM KATO 3aeMMU U B3eMaHuUA C GUKCUPAHU
WM onpeaennmu MNALLaHWA, KOUTO He ce KOTMpaT Ha aKTMBeH nasap. Cnes MbpBOHAYasHOTO
npv3HaBaHe Te Ce OLEHABAT N0 aMOpPTM3MpPaHa CTOMHOCT C M3MOA3BaHe Ha MeToda Ha epeKTUBHaTa
nvxea. [WCKOHTMpaHe He ce W3BbpLIBa, KOrato edeKTbT OT Hero e HecbliecTBeH. [pynaTa
Knacuduumpa B Tasu KaTeropus nNapuyHUTE CpencTBa, TbProBCKUTE W APYrM B3eMaHMUA, KaKTo W
peructpupaHu Ha bopcata obaurauumu.

TbproBckn B3emaHua

prFOBCKVITe B3eMaHMA Ca CYMU, AB/TIKUMUN OT KZIMEHTU 3a NpoaaaeHn CTOKU UIN YCNYTU, U3BBPLLUEHN B
obuyaliHua Xxof4 Ha CTOMaHcKaTa AevHocT. OBUKHOBEHO Te Ce Ab/IXKAT 33 yperKAaHe B KpaTbK CPOK U
CNefoBaTeNIHO €A KnacudUUMpPaHN KaTo TEKYLLN. TbProBCKUTE B3eMaHMA ce NPU3HaBaT MbPBOHaYa HO
B pa3smep Ha 6e3yc/IOBHOTO Bb3HarpaXAeHWe, OCBEH aKO CbAbPXKAT 3HAYUTE/NIHU KOMMOHEHTU Ha
¢uHaHcupaHe. [pykectBaTa oT [pynaTta AbprKaT TbProBCKMTE B3eMaHWA C Uen cbbupaHe Ha
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[OrOBOPHUTE MAPUYHM MOTOUM W C/AeAOoBaTe/NIHO M OUEHABAT MO amMopTM3MPaHa CTOMHOCT, KaTo
M3Mno/3BaT MmeToda Ha edeKTMBHATa MXBa. [AUCKOHTMPAHE He ce U3BbPLUIBA, KOraTo epeKTbT OT Hero e
HECbLLECTBEH.

duHaHCOBM aKTMBM NO cnpaBeanBa CTOMHOCT Npe3 neyanbarta uau 3arybata

®PUHAHCOBM aKTMBM, 33 KOUTO HE e NMPUNOKMM BU3HEC Moaen ,AbpKaHuM 3a CbbupaHe Ha AOTOBOPHUTE
napuyHmn notoun” mnm 6usHec moaen ,AbprKaHM 3a cbbupaHe u npoaaxba“, Kakto n ¢uMHaHCOBM
aKTMBW, YNUTO LOrOBOPHM MAPWUYHU NOTOLM HE Ca e4MHCTBEHO MAALLAHMA Ha FNaBHMLA W INXBM, Ce
OTYMUTAT MO CrpaBeaIMBa CTOMHOCT Npe3 nevanbata uam 3arybarta. Tasm KaTeropmsa CbAbPKa CbLLO TaKa
WMHBECTULUMMN B KAaNUTANOBU MHCTPYMEHTK. [pynaTa oT4nTa Te3M MHBECTMLMM NO CnpaBesMBa CTOMHOCT
npes nevanbata uam 3arybata M He e HanpaBwWia HEOTMEHUM M360p Aa MM OTYMTA MO CrpaBea/vBa
CTOMHOCT npe3 Apyr BceobxBaTeH Aoxoa. [lpomeHUTe B cnpaBeavMBaTa CTOMHOCT Ha aKTUBUTE B Tasu
KaTeropus ce oTpassBaT B nevanbata u 3arybata. Cnpasesansata CTOMHOCT Ha GUHAHCOBUTE aKTUBU B
TasM KaTeropusa ce onpepens ype3 KOTUPAHW LEHM HA aKTMBEH Masap WAW 4Ype3 U3N0A3BaHE Ha
TEXHWKM 33 OUEHABAHE, B C/Iy4ait Ye HAMA aKTMBEH Mnasap.

4.9.4. O6e3ueHKa Ha PMHAHCOBUTE aKTUBU

HoBuTe M3nckBaHMA 3a obe3sueHKa cbrnacHo MCOO 9, nsnonseat noseye MHPopmaLma, OpUeHTUPaHa
KbM 6baelleTo, 3a Aa NPM3HAAT OYaKBaHUTE KPeaWUTHU 3arybu — MoAensbT 3a ,,04aKBaHUTE KpeguTHU
3arybu”“, Komto samecTBa ,MoAena Ha noHeceHuTe 3arybu”, npeacraseH B MCC 39.

NHCTpYyMEHTUTE, KOUTO NonagaTt B 06xBaTa Ha HOBUTE U3UCKBAHMA, BKAOYBAT 3aeMU U APYTN AbATOBM
$UHaAHCOBM aKTUBM, OLEHABAHW MO aMOpPTU3MPaHa CTOMHOCT, TbPFrOBCKM M ApYrM B3EMAHUA.

lpynata HauucnaBa obesueHKa Ha TbProBCKUTE B3eMaHWs, KOMTO He ca obe3neyeHu CbC 3a/10T Ha
akuuu. KaTo mMHAMKaTOpWM 3a noTeHuuasHa obe3LeHKa Ha TbproBCcKMTe B3eMaHus [pynaTta cyuTa
HaCTbMMAW 3HAYUTENHWN UHAHCOBM 3aTpyaHEHMA Ha AebuTopa, BEPOATHOCTTA A4eBUTOPBT Aa BCTHNN B
npoueaypa no HeCcbCTOATENHOCT UAW HEeU3MbHEHWE HA OOrOBOPEHUTE aHTaKMMEHTM OT CTpaHa Ha
KOHTpareHTa 1 3abaBa Ha NiaWaHMATa U cTeneHTa Ha 06CNYKBAHETO UM.

ObesueHKaTa ce npeactaBa B OT4eTa 3@ GMHAHCOBOTO CbCTOSIHME KaTO HamasieHMe Ha OT4YeTHaTa
CTOMHOCT Ha B3emaHuATa, a 3arybata ot obesueHKaTa M nevyanbata oT obpaTHO NpPoOABAEHME Ha
0b6e3LLeHKM ce NpeacTaBAT B OTYETa 3a nNevyanbaTta MM 3arybata M apyrua BceobxsaTeH [0X04 Ha pej,
,Nevyan6bu / (3arybu) ot dmMHaHcoBa genHoOCT”.

4.9.5. Knacuodpukauma n oueHaBaHe HAa PUHAHCOBUTE NACUBU

®uHaHcoBMTE NacuBM Ha FpynaTa BK/IOYBAT NOAYyYEHM 3aeMu — 6AHKOBU U 0BAMIaUuMOHHM, TbPrOBCKU
N ApYTY GUHAHCOBU 3a4b/IKEHWA.

®duHaHCOBUTE NacmMem ce OoueHABAT NbpPBOHA4Ya/1IHO NO CnpaBennBa CTOMHOCT U, Kb4ETO € NPUI0KNMO,
Cce Kopurmpart no oTHoWweHMe Ha pa3xoauTe No caenKkaTta, OCBEH akKo I’pynaTa He e onpeaenunna AaaeH
q)MHaHCOB NnacnB KaTo OLLeHABAH NO CnpaBesinea CTOMHOCT npes neyanbarta u 3ary6aTa.

®uHaHCOBWTE NacKBM ce OLEHABAT NOC/eABaLL0 MO aMOPTM3UPaHa CTOMHOCT, U3MOJI3BaliKM MEeTOAa Ha
edeKTMBHaATa /IMXBa, C U3K/OYEHNE Ha AepuBaTUBU U PUHAHCOBM MACMBM, KOMTO Ca ONpeaesieHn 3a
oLEeHsABaHe Mo cnpaBea/iMBa CTOMHOCT npe3 neyanbata uam 3arybaTa (C U3KIOYEHUE Ha AEPUBATUBHMU
GMHAHCOBU MHCTPYMEHTU, KOUTO Ca onpeseneHn U eheKTUBHUN KaTo Xe4KMpPaLl, MHCTPYMEHT).

BaHKoBUTE N 0BAUTALMOHHUTE 3aeMM Ca B3ETM C Le/l AbAroCPOYHO MoAnomaraHe Ha AeWHOCTTa Ha
lpynaTa. Te ca oTpaseHu B oT4yeTa 3a GMHAHCOBOTO CLCTOAHME Ha pynaTa, HETHO OT pa3xoAauTe no
noay4aBaHeTO Ha 3aemuTe. TbProBCKMUTE 3af4b/KEHUA Ce MPM3HABAT NbPBOHAYaNHO MO HOMMHa/HA
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CTOMHOCT M BMOC/AEACTBME CE€ OLEHSBAT MO amMoOpTM3MpaHa CTOMHOCT, HamajsieHa C naalaHua no
YpeXOaHe Ha 3a4b/IKEHMETO.

BcuukmM pasxoam, CBbp3aHU C NIMXBU, ce npeacTasATt B ,Mevanba/(3aryba) or dpuHaHcosa aenHoOCT” B
oT4yeTa 3a neyanbata unu 3arybarta n apyrus sceobxsaTeH A40X0A.

4.9.6. [Oorosopu 3a npogaxk6a n o6paTHO U3KyNyBaHe Ha LLEeHHU KHUXKA

LleHHM KHU}Ka moraT ga 6baaT AaBaHW Mofd, Haem MKW NPOoAaBaHM C aHraXKMMeHT 3a 06paTHOTO MM
n3KynysaHe (peno-caenka). Tesu LeHHU KHUXKa NPoab/aXKasaT [ia ce NpM3HaBaT B oT4eTa 3a pUHAHCOBO
CbCTOAHME, KOraTo BCUYKM CbLLECTBEHN PUCKOBE W M3roau OT NPUTEKaBaHETO MM OCTaBaT 3a CMeTKa Ha
lpynaTta. B To3M cnyyalh ce Npu3HaBa 3afb/XKeHWe KbM ApyraTa cTpaHa Mo AOorosBopa B oTyeTa 3a
bMHaHCOBOTO CbCTOAHME, KoraTo MpynaTta noyyYn NapuyHOTO Bb3HarpaxaeHue.

AHanorn4yHo, Korato lpynata B3uma nog, Haem UM KynyBa LeHHW KHMXKa C aHTaXXMMeHT 3a obpaTHaTta
UM npopaaxkba (obpaTHa peno-caesnKka), HoO He NpuMaobuBa pPUCKOBETE U U3roguTe OT COBCTBEHOCTTA
BbPXy TAX, CAENKUTE ce TpeTupaT KaTo npeaocTaBeHM obe3neyeHW 3aemu, Korato MapuyHOTO
Bb3Harpa)kaeHue e nnateHo. LleHHMTe KHUXKa He ce Npu3HaBaT B oT4YeTa 32 GMHAHCOBOTO CbCTOSHUE.

PasnvKaTa mexay npogakHaTa LeHa M LeHaTta npu obpaTHOTO M3KyMNyBaHe ce NpU3HaBa Pa3cpoyYeHo
3a nepuoga Ha [0OroBopa, KaTto ce M3non3Ba MeTofda Ha edeKTuBHATa /MxBa. LleHHUTe KHUXKa,
OoTAaAEeHN NoJ Haem, NPOAb/XKaBaT Aa ce Npu3HaBaT B oTyeTa 3a GMHAHCOBOTO CbCTOSAHME. LleHHM
KHUW}Ka, B3ETW MofA Haem, He ce Mpu3HaBaT B OoTyeTa 3a GMHAHCOBOTO CbCTOAHWE, OCBEH aKo He ca
NpoAaZeHn Ha TPEeTU SNLA, MPU KOETO 3a[b/IKEHMETO 3a 06paTHO M3KyrnyBaHe ce MpM3HaBa Kato
TbProBCKO 3afb/IXKeHKWe Mo cnpaseannBa CTOMHOCT M nocneasaluara nedanba nam 3aryba ce BkaOYBa B
HETHWA onepaTUBEH pesy/Tar.

4.10. MpoBn3nK, yCNOBHU NAaCUBU U YCIOBHU aKTUBU

MpoBu3nUTE ce NpuU3HaBaT, KOrato MMa BEpPOATHOCT CeralHu 3afb/KeHUA B pe3ynTtaT OT MWHaNo
cbbuTMe aa gosBedaTt A0 M3XOAAUL MOTOK Ha pecypcu oT pynaTa M moxKe aa 6bae HanpaseHa
HageXAHa OueHKa Ha cymaTta Ha 3a4b/IXKeHMeTo. Bb3MOXHO e CPOYHOCTTa UK CymaTa Ha U3XOAALLNA
napuyeH NOTOK Aa € HeCUrypHa. CerawHo 3a4b1XKeHne ce nopaxaa OoT HaJIMYMETO Ha NpPaBHO UK
KOHCTPYKTUBHO 3a4b/I’KEeHWEe BCAeACTBME HA MUHANM CbOUTMA, HaNnpMMep rapaHuum, NpasHU Cnopose
unn obpemeHasaw aorosopu. poBU3NUTE 3a MNPECTPYKTYpUpaHe ce Mpu3HaBaT CcamMO aKo e
pa3paboTeH M npunoxeH noapobeH dopmaneH nNnaH 3a NPECTPyKTypupaHe WAM PbKOBOACTBOTO €
065BNIO0 OCHOBHWTE MOMEHTM Ha MNaHa 3a NPecTPyKTypupaHe npen Te3n, KouTo 6uxa 6unu
3acerHanu. Mposusun 3a 6baewm 3arybu ot AeiHOCTTa He ce nNpusHasat. CymaTa, KoATO ce NpusHaBga
KaTo NpoBM3MA, Ce M3YMCNABa Ha 6as3a Hal-Hage)KaHaTa OLUeHKa Ha pasxoauTte, Heobxoaumu 3a
ypexgaHe Ha cerawHO 3agb/BKeHUMe KbM Kpaa Ha OTYeTHMA MNepuoj, KaTo ce B3emaT npeasus
pUCKOBETE M HECWUTYPHOCTTa, CBbP3aHM CbC CerawHoTO 3aAbaKeHue. KoraTo cbliecTsyBaT peauua
NnogobHN 3a4bNKeHWA, BepoATHaTa HeobXoAMMOCT OT WU3XOoAAlW, MOTOK 3a MNoracaBaHe Ha
3afb/IXKEHNETO ce onpeaens, KaTo ce oTyeTe rpynaTa Ha 3aA4b/BKeHMATa KaTo uano. Mposusuute ce
OMCKOHTMPAT, KOrato edeKkTbT OT BPEMEBMUTE Pa3/IMKM B CTOMHOCTTA Ha MNapuTe € 3HAYUTENEH.
ObesweTeHns OT TPETU MLa BbB Bpb3Ka C A3AEHO 3a4b/XKeHWNe, 32 KouTo [pynaTa e curypHa, ye we
noayyun, ce npn3HaBaT KaTo OTAe/1IeH aKTUB. To3m akKTUB MOXKe U Aa He HaaBuLllaBa CTOMHOCTTa Ha
CbOTBETHaTa NpoBu3mA. lpoBu3nnUTe ce npepasrnexkgaT KbM KpaAd Ha BCEKUM OTYETeH nepuoa Wu
CTOMHOCTTa MM Ce KOpWUrupa, 3a Aa ce oTpasu Han-gobpata npubavsnTenHa oueHKa. B caydvaute, B
KOMTO Ce CYMTa, Ye € MaJIKO BEePOATHO Aa Bb3HMKHE U3XOAALL MOTOK Ha MKOHOMWYECKU pecypcu B
pes3ynTaT Ha TEeKYLLO 3aA4b/IKeHne, Nacus He ce Npu3Hasa.
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B cnyyauTe, B KOUTO Ce CYMTA, Ye € MAJIKO BEPOSTHO Aa Bb3HUKHE M3X0A4ALl, NOTOK HA MKOHOMWYECKM
pecypcu B pe3ynTaT Ha TEeKYLLO 3ab/XKeHMe, NacuB He ce NPU3HaBa, OCBEH aKo He CTaBa BbMNpoC 3a
busHec KombuHauma. lpu 6M3HEC KOMOMHAUMA YC/IOBHMUTE 3aAb/IKEHWA ce Npu3HaBaT npu
pasnpenensHeTo Ha LUeHaTa Ha npuaobuBaHe KbM aKTMBUTE W MacuMBUTEe, nNpuaobutn B BU3Hec
KOMbWHaumMaTa. YCNOBHUTE NAacMBM CnedBa Aa Ce OLEHABAT Moc/aenBalo No MNo-BMCOKATa CTOMHOCT
MeXay onucaHata no-rope cpaBHMMa NPOBMU3MA M MbPBOHAYaNHO MpuU3HaTaTa Cyma, HamaneHa C
HaTpynaHaTa amopTM3aLma.

BepoATHM BXOAALLM NOTOLM HA UKOHOMMUYECKN NON3K, KOUTO BCE OLLE HE OTrOBapAT Ha KpUTepunuTte 3a
NnpW3HaBaHe Ha aKTMB, Ce CMATAT 3@ YC/I0OBHM aKTUBMW. Te ca ONUCAHWU 3aeZHO C YC/IOBHUTE 3a4b/IKEHUA
Ha lpynaTa B noAcHeHue 28.

4.11. 3Haunmm npeueHK Ha PbKoBOACTBOTO NpU nNpuaaraHe Ha c4eToBOAHATA NOJIUTUKA

3HauMMMTE NpeLeHKM Ha PbKOBOACTBOTO NPM MPUAAraHeTo Ha CYETOBOAHUTE MOAUTUKM Ha [pynaTa,
KOWUTO OKa3BaT HAW-CbLLECTBEHO BUAHME BbPXY KOHCONMAUPAHUTE PUHAHCOBM OTYETU, Ca OMUCAHMU
no-aony. OCHOBHUTE U3TOYHWULM HA HECUTYPHOCT NPU U3N03BaHETO Ha NPUBANIUTENHUTE CYETOBOAHM
OLEHKMW Ca ONMcaHu B NnoAacHeHune 4.12.

4.11.1. OTcpoYeHu AaHDBYHU aKTUBU U NACUBU

OueHKaTa Ha BepoATHOCTTa 3a bbaewm obnaraemm AOXOAM 33 YCBOSABAHETO HA OTCPOYEHM JAaHBUHU
aKTMBKM ce basupa Ha nocseaHata oaobpeHa OlAMKETHA NPOrHo3a, KoOpUrMpaHa OTHOCHO 3HaYnMMM
Heobnaraemu MpUxXoauM M pasxogn U cneunduyHM OrpaHUYeHUs 3a NMpeHacsHe Ha HeW3MNo/3BaHU
OaHbBYHU 3arybm unam Kpeautu. AKo HaZeXaHa NporHosa 3a obnaraem goxopn npearosiara BEPOATHOTO
M3M0/13BaHe Ha OTCPOYEH AaHbYyeH aKTMB 0COBEHO B C/ly4au, KOraTo akTUBBT MOXKe fa ce ynoTpebu 6e3
BPEMEBO OrpaHW4YeHue, ToraBa OTCPOYEHMUAT JaHbYyeH aKTUB ce NPu3HaBa M3uano. MpusHaBaHeTo Ha
OTCPOYEHN JaHbYHWU aKTUBKU, KOUTO MognerkaT Ha onpegeneHn MNpPaBHU WANM  MKOHOMUYECKU
OrpaHUYeHMA UAN HECUTYPHOCT, Ce NpeLeHsaBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH c/yyali Ha 6a3aTa
Ha cneundmnyHuTe PpakTn n obcrtoaTencrea.

4.11.2. [ObAroByU MHCTPYMEHTH, OL,EHABAHM NO aMOpPTMU3UpPaHa CTOMHOCT

AHanNU3bT U HaMepeHMATa Ha PbKOBOACTBOTO Ca MOTBbPAEHM OT OU3HEC MoAena Ha AbpKaHe Ha
Ob/TOBUTE MHCTPYMEHTU, KOUTO OTFOBapPAT HAa M3MCKBAHUATA 3a NONy4YaBaHe Ha NAalaHWA e AUHCTBEHO
Ha r1aBHULA U IMXBU U OAbPrKAHE Ha aKTUBUTE A0 CbOMPaAHETO HA AOroBOPEHUTE NAPMYHM NOTOLM OT
obaunraymmTe, KOUTO ca KNacMOULUMPaHN KATo ABATOBU UHCTPYMEHTU, OLEHABAHM MO aMOpPTU3NPaHa
CTOMHOCT. ToBa pelleHWe e cbobpaseHo C TeKyliaTa AMKBUAHOCT M Kanutana Ha [pyxectBata oT
lpynarTa.

4.12. HecurypHOCT Ha c4eTOBOAHU NPUBANIUTENHU OLEHKN

Mpu M3roTBAHETO Ha KOHCOAMAMPaHWA QGUHAHCOB OTYEeT pPbBKOBOACTBOTO MpaBu peguua
npeanoioXeHUA, OLEHKN U A0MYCKaHUA OTHOCHO MPU3HAaBaHETO M OLLEHABAHETO Ha aKTUBW, NACUBMW,
npuxoam v pasxoaun. LencTBUTENHUTE pe3yaTaTM MoraT Aa Ce pas3/invyaBaT OT NpennonoXKeHUsTa,
OLUEHKUTEe U [O0NyCKaHMATA Ha PbKOBOACTBOTO M B pPeaKM C/yv4aum CbOTBETCTBAT HaNb/AHO Ha
npeasapuTeNHo oueHeHUTe pesyntatu. MNpu N3roTBAHETO Ha NpeaCcTaBeHUs KOHCOAMANPaH GUHAHCOB
OT4yeT 3HaYMMUTE MpeLeHKM Ha PbKOBOACTBOTO MNPW MpuaaraHeTo Ha CYETOBOAHMUTE MNOJIMTUKMU Ha
lpynaTa U OCHOBHWUTE WM3TOYHWULUM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUOBAU3UTENHWU OLLEHKU He ce
passinyaBaT OT Te3M, ONOBECTEHM B roguHMA puUHaAHCOB oTyeT Ha pynaTta Kbm 31 aekemepu 2020 r.
NHbopMaLmMa OTHOCHO CbLLECTBEHUTE NMPEANONOXKEHUA, OLEHKM U AOMNYCKAHWA, KOMTO OKA3BaT Hai-
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3HAYUTENHO BAMAHUE BbPXY MPU3HABAHETO U OLLEHABAHETO HA aKTMBW, MAaCUBU, MPUXOAN U pPas3xoam e
npeacraBeHa no-4ony.

4.12.1. BusHec KOMbuHaUun

Mpy NbPBOHAYANHOTO MM MPU3HABAHE AKTUBUTE M NACMBUTE Ha NPUA0OUTMA BU3HEC ca BKIOYEHU B
KOHCONMAMPAHMA OT4YeT 3a ¢GMHAHCOBOTO CbCTOAHWE C TAXHATa CnpasegsinMBa cTohHOCT. [pwm
M34yMcnABaHe Ha cnpaseg/MBaTa CTOMHOCT PbKOBOACTBOTO M3MON3BA OLUEHKM Ha 6baewmTe NapuyHm
noTouM M AUCKOHTOBUTE GAKTOpPM, KOMTO obaye moraT fga ce pas3nuyaBaT OT AEWNCTBUTENHUTE
pe3ynTati. BcMYKM NpoMeHM B ougHKaTa c/ef, NbPBOHAYaIHOTO NpM3HaBaHe HUxa ce OTpasuanN BbPXY
CTOMHOCTTa Ha penyTauuata. MHGopMaumsa OTHOCHO NPUAOBUTUTE aKTUBM M NACMBU Npe3 TeKyLus
OoT4YeTeH nepuoj e npeactaBeHa B NoAcHeHWe 5.2. Mpu U3roTBAHETO Ha KOHCONMAMPAHMA PUHAHCOB
OTYeT PbKOBOACTBOTO NpPaBu peamua NpeanonoXKeHUs, OLEHKN U AO0MYCKaHMA OTHOCHO NpU3HaBaHeTo
W OLEHABAHEeTO Ha aKTWBM, NAcMBM, NPUXOAN U pasxoau. [lecTBUTENHWUTE pe3yaTaTu moraT ga ce
pas3nnyasaT OT NPeAno/IoNKeHUATa, OLEeHKUTe U AOMNYCKaHMATA Ha PbKOBOACTBOTO U B PefKu Cayyau
CbOTBETCTBAT HAaMb/JIHO Ha NpeABapUTENIHO OLEeHeHUTe pe3ynTaTu. Npu N3roTBAHETO Ha NpeacTaBeHUs
KOHCONMANPaAH GUHAHCOB OTYET 3HAYMMMUTE NPELLEHKM Ha PbKOBOACTBOTO MpPM NpUaraHeTo Ha
CYETOBOAHUTE MOAUTUKM Ha [pynaTa M OCHOBHUTE MU3TOYHULM Ha HECUTYPHOCT Ha CYETOBOAHUTE
NPUBAN3UTENHN OLLEHKM He Ce Pa3NnyYaBaT OT Te3u, ONOBECTEHWN B FOAULIHUA KOHCONMANPaH pUHaHCOB
oT4eT Ha pynaTta kbm 31 gekemspu 2020 r., C U3KAOYEHUE HA NPOMEHUTE B NPUBAM3MTENHATA OLLEHKA
Ha 3a4b/IKEHMATA 3a Pasxoam 3a AaHbuM Bbpxy goxoaa u Hosonpuetnte MCPO 9 n MCPO 15.
NHbOopMaLUmMsa OTHOCHO CbLLECTBEHUTE NPEennONOXKEHUA, OLUEHKM M AOMNYCKAHWA, KOMTO OKA3BaT HaW-
3HaUYUTENIHO BAUAHUE BbPXY MPU3HABAHETO U OLLEHABAHETO Ha aKTMBWM, NAaCUBU, NPUXOAM U pas3xoau e
npeacraBeHa no-A4ony.

4.12.2. MoneseH }XMBOT Ha aMOPTU3UPYEMU aKTUBU

PbKoBOACTBOTO nNpepasrnexaa NOMe3HMA KMBOT HA aMOPTUIMPYEMMUTE aKTUBM B Kpasa Ha BCEKM
otyeTeH nepmog. Kom 31 gekemspu 2021 r. pbKOBOACTBOTO ONpeaensa NoJIe3HMA KUBOT HA AaKTUBUTE,
KOWTO NpeacTaBAsABa O4aKBAHMAT CPOK HA NON3BaHE Ha aKTMBMTe OT pynaTa. banaHcoBUTE CTOMHOCTH
Ha aKTUBWUTE Cca aHanM3MpaHu B noacHeHma 15.1 u 15.2. [JeACTBUTENHUNAT NOJIE3EH KUBOT MOXE [a Ce
pasnMyaBa OT HanpaBeHaTa OLEHKa MopagM TEeXHUMYECKO M MOpasHO u3xabaABaHe, NPeAUMHO Ha
cobTyepHM NPOAYKTU M KOMMIOTbPHO 060pyaBaHe.

4.12.3. O6e3ueHKa Ha HePUHAHCOBU aKTUBU

3a 3aryba oT obesueHKa ce NpusHaBa cymaTa, ¢ KoATo BanaHcoBaTa CTOMHOCT Ha AAfEH aKTUMB WU
eauMHMULA, TeHepupalia NapuyHM NOTOUM, MPEBULLABA Bb3CTAHOBMMATA MM CTOMHOCT, KOSTO € no-
BMCOKaTa OT ChnpaBea/inBaTa CTOMHOCT, Hama/sieHa C pasxoguTe no npogarkba Ha [afeH akTus, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenn CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha [pynaTa
W34MCNABA OYaKBaHUTE 6bAellM NapUyYHKU NOTOUM 33 BCAKA eAUHULA, reHepupalla NapuyHu notouu, u
onpeaens NoAxXoAAwMA OUCKOHTOB GaKToOp C LeN KalKy/AMpaHe Ha HacToAlaTa CTOMHOCT Ha Tesu
napuyHM notoum. Mpu M3YMCAABAHE HA OYaKBaHUTE BbAellM NapuyHM NOTOLM PHbKOBOACTBOTO MpPaBu
npeanosoXKeHusa OTHOCHO bbaelwuTe 6pyTHN nevyanbu. Tesn NpeanosoXKEHUs ca CBbP3aHM C bbaeLm
cvbbutns n obcroatencrtsa. [dencTBuTenHUTE pe3yaTaTM MoraT Aa Ce pas/iMyaBaT M Aa Hanoxat
3HAUYUTE/IHM KOPEKLMKN B aKTUBUTE Ha [pynaTa npes caeagalllata oT4eTHa roguHa.

B nosevyeTo c/iyyanm npu onpeaensiHeTo Ha MPWUIOKUMUA AUCKOHTOB (AKTOP Ce MpaBM OLEHKAa Ha
NnoAxo4sLIMTE KOPEKLMM BbB BPb3Ka C NAa3apHMA PUCK U PUCKOBUTE GaKTOPU, KOUTO ca cneunduyHm 3a
OTAENHUTE aKTUBM.

4.12.4. UN3mepBaHe Ha OYaKBaHU KpPeauUTHU 3arybu
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KpeantHute 3arybu npeactaBnaBaT pas/iMkata MeXay BCUYKU AOTOBOPHM MAPUYHM NOTOLUM, Ab/IKUMMU
Ha [pynata, U BCUMYKM NAPMUYHW NOTOUM, KOUTO [pynata oyakeBa Aa nonyydn. O4aKBaHUTE KpeauTHWU
3arybu ca BepOATHOCTHO MpeTerneHa oueHKa Ha KpeauTHUTE 3arybu, KOMTo M3MCKBAT MpeLeHKaTa Ha
lpynata. O4yakBaHUTE KpeaAMTHW 3arybu ca AUCKOHTUPAHW C MbPBOHAYa/IHUMA e(dEeKTUBEH JIMXBEH
NPOLLEHT.

4.12.5. OueHaBaHe No crnpaBea/IMBa CTOUHOCT

PbKOBOACTBOTO M3MO/3Ba TEXHUKM 3a OLUEHABaHe Ha CrnpaBeannBaTa CTOMHOCT Ha HedUHaHCOBM
aktueu. Mpu npunaraHe Ha TEXHWKKU 33 OLEHABaHe PbKOBOACTBOTO M3MOA3Ba B MaKCMMasiHa cTeneH
nasapHu AaHHW U NPeAnoNOXKeHUA, KOUTO Nas3apHUTE yYacTHULM BUxa Bb3NpUenu nNpu oueHsaBaHeTo
Ha AageH MHCTPYMeHT. Korato AnnceaT NpUAoKMMM NasapHM AaHHKU, PbKOBOACTBOTO M3N0/3Ba CBOATA
Hali-006pa oueHKa Ha NpeAnofoXKeHUaTa, KoUTo b1xa HanpaBuAN NasapHUTE yYacTHULM. Te3n OLEeHKK
mMoraT ga ce pasnuuyasaT OT AeWCTBUTENHUTE LeHKU, Kouto buxa 6unm onpegeneHu npu cnpasensivsa
nasapHa caefnka mexay WHPOPMUpPaHW M KenaewwM CTpaHW B Kpas Ha oOT4eTHMA nepuog (BX.
MNosicHeHue 30.4)

5. ba3a 3a KoHconnpauma
5.1. UHBecTULMM B AbLUEPHU NpeanpuUAaATUA

ObuiepHuTe NpeanpusaTua, BKIOYEHM B KOHCOINAAUMATA, Ca KaKTo c/lenBa:

31.12.2021 31.12.2020
Ume Ha abwepHo [pyxKecTeBo Mpako Pasmep Ha Mpsako Pasmep Ha
yyactMe WMHBeCTULMATA yyactme WHBeCTULMATA
B XWUA. NB. B XUA. NB.
Yctpem XonauHr AL, 33,82 1928 48,52 2766
Ycrpem XonguHr AL — npe3s Umotn C AL, 48,69 2024 48,68 2024
Umotn C AL 95,71 5 896 95,71 5896

5.2. NpupgobusaHe n npogaxxb6a Ha BuHnpom Xackoso EA/]

Ha 30.06.2020 r. JpyecTBOTO — MaiKa npoaasa 100 % OT y4acTMeTo CU B KanuTasa Ha AbLLEPHOTO
Apyxectso BuHnpom Xackoso EA/L

ObuwaTa CTOMHOCT Ha NpojakHaTa LeHa e B pasmep Ha 14 310 xun.ne. Kbm gatata Ha Tekylwmsa
dUMHAHCOB OTYeT [pyKecTBOTO MalKa e noayumno 7 525 xmn.ne. yYpes napuyHo naawaHe m 5728
XWN.NB Ypes NpMxBaLllaHe Ha HacpeLHM B3eMaHNA U 3a4b/IXKEHUA.

EdeKkTbT Kbm gaTaTa Ha npogaxkb6aTa 30.06.2020 r Ha gpyxKecTBo BuHnpom Xackoso EA/l, e neyanba ot
caenkata 1 062 xun.ns..

5.3. NMpoaax6a Ha 14,7 % ot Yctem XonguHr A}

Ha 29.11.2021 r. JpyecTBOTO — MaiKa npoaasa 14.70 % oOT y4aCcTMETO CM B KanuTasia Ha AbLLEPHOTO APYKECTBO
Yctpem XonguHr EALL

Obuiata CTOMHOCT Ha NpoAaKHaTa LeHa e B pasamep Ha 848 xun.nB. KbM gatata Ha Tekylmnsa puHaHcos
oT4yeT [lpy»KecTBOTO MaiKa e Noy4no Luanata cyma no 6aHKoBaTa CM CMeTKa.
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EdeKkTbT KbM AaTaTa Ha npogaxbarta 30.11.2021 r Ha 14,7 % oT apyxectso Yctpem Xonguur EAL, e
npeacTaBeH KakTo cneaga:

XWUN.NB.

OcHOBEH KanuTan Ha APY»KeCcTBOTO 3979

Pesepsu 17

®uH. pe3ynTat oT MUHaIN FTOAUHN 1734

Tekryw, dMHaHCOB pe3ynaTaT 580

HeTHa CTOMHOCT HA aKTUBUTE 6310
banaHcoBa
CTOMHOCT
KbMm pgaTaTta
®uHaHcosama uHpopmayus e kom 30.11.2021 . Ha npoaax6a
‘000 ns.
MHBECTUUMNOHHN MOTU 225
[ObArocpoyHn GMHAHCOBM aKTUBU 368
LA bArocpoyHu TbpProBCKU M APYrn B3emMaHuA 100
HeTeKyuwin akTuem 693
MaTtepunanHu 3anacm 9
TbproBCKU 1 Apyrn B3emaHma 34011
KpaTKocpoyHu GMHAHCOBM aKTUBM 10 891
B3emaHusa oT cebp3aHu nua 10
Mapu n NnapuyHmM eKBNBANEHTHU 304
TeKywy aKTMBU 45 225
060 aKkTMBMU 45918
3aab/KeHuA (39 608)
HeTHM pasrpaHUUMMM aKTUBU U NACUBU 6 310

HeTHu pa3rpaHnuMmMmm akTMBU U NACUBM HA NpoaaneHn akumm 14.7%

928
MNony4yeHo Bb3HarpaxkgeHue 848
Cyma Ha npexsbpsieHUTe Napyu U NAPUYHN EKBUBANEHTU -
HeteH usxogaw, napuyeH NOTOK Npu npoaak6ba 848
‘000 ns.
MNMopaneallo Ha nonyvyaBaHe Bb3HarpaxaeHue 848
HeTHuM akTMBM NpM Npoaaxba (928)
HeKkoHTpoaunpaw,o yyactme -
OTtnucaHa penytauma -
Meuan6a/(3ary6a) ot caenkara (80)
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Meuan6a/(3ary6a) ot caenkara, oTueTeHa Ha AUB. HUBO 10
KopeKuus B KOHCOANAMPAH OoTYeT (90)
6. PenyTtauusa
XWUN. nB.
HauanHo cango 01 aHyapm 2020 r. 9443
OTnucBaHe Ha penyTaums npu npogaxkba Ha BUHNpom
Xackoso EAJ] (9 443)

KpaiiHo cango 31 gpekemspu 2020 . -
KpaiiHo cango 31 gpekemspu 2021 r. -

7. OTunTaHe NO CermeHTuU

PbKOBOACTBOTO onpenens KbmM HACTOAWMA MOMEHT CAefHMTe MPOAYKTOBM NIMHMM Ha [pynata KaTto
OMepaTUBHU CETMEHTMU, KAaKTO € onucaHo B nosacHeHue 4.9: CermeHT ®uHaHcoBa AenHOCT n CermeHT
Heasu»kummn mmoTtu. Tesn onepaTtMBHW CEerMeHTM ce HabsogaBaT OT PbKOBOACTBOTO, KOETO B3ema
CTpaTernyecku pelleHns Ha 6asata Ha KOpUrMpaHUTE oNepaTMBHU PE3Y/ITaTU Ha CEFMEHTUTE.

NHbopmaumaTa 3a OTAENHUTE CErMEHTM MOXe Aa bbae aHanusupaHa 3a 2021 r., KakTo cneasa:

®uHaHcoBa Heasuxnmm

. EnvmuHauum Oo6wo
AelHocT MMOTHU
2021 2021 2021 2021
XWn. nB. XWn. nB. XWa. nB. XWn. nB.
Meyanb6a OoT OCHOBHA AENHOCT 862 6 (27) 841
Meuyan6a / (3aryba) ot duHaHcoBa AenHOCT 1 000 (355) 5 650
0
avanba ot npoaarkba Ha AbLEPHO 10 i (90) (80)
OPYKeCcTBo
Pe3ynTaT OT onepaunm ¢ UHBECTULMOHHM i 713 i 713
MMOTH
Mpuxoan oT NpPoaaxK6M - 15 (15) -
Pa3xoau 3a BbHLLUHMW YCAyru (361) (62) 17 (406)
Pa3sxoau 3a amopTusaumsn (9) (2) (23) (34)
Pasxogm 3a nepcoHana (109) (66) - (175)
Opyru pasxoam (5) (90) - (95)
MNeuyan6a npegyn AaHbUMU 1388 159 (142) 1414
Pasxopa 3a AaHbK BbPXY AoXo4a (105) - - (105)
MNevan6a 3a roguHarta 1283 159 (142) 1 309
AKTUBM Ha cermeHTa 100 683 14 380 (15 151) 99 912
AAMUHUCTPATUBHMU crpaau Ha Mpynarta - - 715 727
MacuBm Ha cermeHTa 70019 7 829 (4 438) 73 410
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NHbopmaumATa 3a OTAENHUTE CErMEHTU MOXKe Aa 6bae aHanunsmpaHa 3a 2020 r., KakTo cneaBa:

Meyanba OT OCHOBHA AeNHOCT

Meuyanba / (3aryba) ot puHaHcoBa genHOCT
Mayanba oT npoaaxba Ha AblLepHO
APYXecTBo

PesynTaT oT onepaumnmn ¢ UHBECTULMOHHM
UMOTH

Pa3xoau 3a maTtepuanu

Pa3xoan 3a BbHLWHM yCayrm

Pasxoamn 3a amopTtmsaymAa

Pa3xoau 3a nepcoHana

Jdpyru pa3sxoamn

Meuyan6a npegn AaHbUMU

Pasxopn 3a AaHbK BbpXy 40X043
MN3meHeHMe Ha OTCPOYEHU AaHBLMU, HETO
MNeuyan6a 3a roguHata

AKTMUBU Ha cermeHTa
AAMUHUCTPATUBHMU crpaau Ha Mpynarta
MNacueu Ha cermeHTa

8. Neuanba oT ocHOBHa gelHOCT

27

Meyanba ot Nnpoaaxkba Ha GUHAHCOBK aKTUBM
3aryba oT npoaaxba Ha GUHAHCOBU aKTUBMU
Meyanba oT NpeoLeHKa Ha GUHAHCOBU MHCTPYMEHTH
3aryba oT npeoLeHKa Ha GMHAHCOBU MHCTPYMEHTU

MNeuan6a / (3aryba) or ocHoBHa geiiHOCT

9. NMeuan6a / (3ary6a) ot puHaHCcOBa AeiiHOCT

Mpuxoam OT NIMXBU N HEYCTOMKM
Pa3xoam 3a INXBU U HEYCTOMKM

3aryba oT KpeanuTHa obe3lueHKa Ha B3eMaHus
Meyanba ot o6paTHO NpoABAEHNE Ha KpeauTHa obesLieHKa

®duHaHcoBa Hepsumxkumu
. EnvmuHauum O6uwo
AeiiHocT MMOTH

2020 2020 2020 2020
Xun. ne.. Xun. ne.. Xun. ns.. Xun. ns..
727 727
(657) (328) 36 (595)
810 252 1062
- 731 (15) 716
- (1) - (1)
(373) (39) 15 (397)
() (98) (23) (130)
(83) (49) - (132)
(15) (88) (103)
755 127 256 1147
(42) (37) (79)
713 90 256 1068
97 009 15 057 (13 872) 98 194
- - - 747
67 629 8 666 (2 261) 74 034

2021 2020

Xun. ns.. Xun. ne..

318 119

(314) (230)

1389 1206

(552) (368)

841 727

2021 2020

Xun. NB. Xun. NB..

4079 2981

(3 405) (3 540)

(524) (641)

194 289

lloacHeHUAMA Kvm KOHCO/‘IU@U[)CIHUH dJLIHCIHCOS omyem npedcmasﬂﬂsam HepClS’dE’/'IH(J Yacm om Heeo.



Cesepkoon — m3a XonauHr AL
KoHconnampaH rogmeH puHaHCOB oT4eT
31 pekemspun 2021 .

Mpuxoau oT AMBUAEHTH

Opyrn dpuHaHCcoBM pasxoam

MNeuan6a / (3aryb6a) ot puHaHcoBa geliHOCT

10. Pe3syntart ot onepauun ¢ UHBECTULLMOHHU UMOTH

Mpuxoam oT npoaaxba Ha AbArOTPaANHM aKTUBU
banaHcoBa CTOMHOCT Ha NPOAAAEHM ABATOTPANHN AaKTUBMU
Meuan6a ot npopak6a

Mpuxoaun ot Haem

MpomsHa B cnpaBeanMBaTa CTOMHOCT Ha MHBECTULNOHHUTE
NMOTH

AOpyrv npuxoam

O6wo apyrn goxoau, HeTo

11. Pa3xoau 3a BbHIWHM ycayru

3acTpaxoBKu

Takca 6aHKa AoBEepPeHUK

Haemun

KomyHanHu ycnyru n Takca nogapbiKKa
PemoHT

MNpodecnoHanHu ycayrm

KOpuanyecku ycnyrm

CyeToBOAHM yCAYTN U OAUNT

Takcn KOH v BOb

uUA v Cepsu3 puHaAHCOBM Nasapm

Apyrm

12. Pasxoau 3a nepcoHan

Pa3xogu 3a 3annatu
Pa3xoam 3a OCMTypOBKM

28

362 354
(56) (38)
650 (595)

2021 2020
XUn. nB. XUn. nB.
4117 -
(3 451) -
666 -
- 25
47 690
1
713 716
2021 2020
XUn.ne. XUn.ne.
(197) (220)
(51) (56)
- (5)
(19) (5)
(20) (4)
(29) (7)
(9) (22)
(44) (46)
(26) (5)
(6) (5)
(5) (22)
(406) (397)
2021 2020

XUn.ne. XUn.ne.
(154) (115)
(21) (17)
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(175) (132)
13. Apyru pasxogm
2021 2020
XWUAN.NB. XWUN.NB..
MecCTHM AaHbLM N TaKch (90) (88)
OTnucaHn akTUBMK (5) (15)
(95) (103)
14. Joxoa Ha aKuumAa
2021 2020
B 1B. B 1B.
MNeuyanba nognexkauwa Ha pasnpeneneHme 1309 000 1068 000
CpepHo-npeterneH 6poi akumm 5347 798 5347 798
0,24 0,20
15. UHBecTMUMM B acouMmpaHun npeanpuaTma

Kbm 31.12.2021 r. 1 31.12.2020 r. I'pynaTa nputerkaBa 39,88% oOT npaBaTta Ha rnac u cobcTBeHUA Kanutan
Ha apyrectBo Jlotoc Al. CTpaHaTa Ha yypeasBaHe e bbarapua. OcHoBHaTa AeWHOCT € NPOU3BOACTBO U
TbproBma ¢ obnekna. MHBecTULMATa € oT4YeTeHa MO MeToAa Ha cobcTBeHWMs KanuTan. [artata Ha
dUHAHCOBUTE OTYETM Ha acOLMUPAHOTO NpeanpuaTua e 31 gekemspu.

Yyactue B 2021 VYvyactue B 2020

% XWUAN.NB. % Xun.ns

NoToc AL 39,88 ¥ 39,88 ¥
obLWo -¥ -¥

*NHeecmuuuama e nod 1 xun. ne.

[anoBeTe Ha acouMupaHuTe NpeanpuATMA He ce TbpryBaT Ha nybamuyHa ¢oHaoBa Bopca M nopagu Tasu
npuYMHa He MoKe aa 6baa ycTaHOBEHA cripasBeganBaTa um cTtoMHocT. Mpes 2021 r. 1 2020 r. He ca Noay4aBaHu
OVBUAEHTM OT aCOLMMPAHOTO NpeanpuaTue.

MpynaTa HAMa YCNOBHU 334b/IKEHUA UM OPYTU NOETU aHFaXKUMEHTU, CBbP3aHM C MHBECTULMKM B acoLMMpaHn
npeanpuaTuA.

Npyectsoto flotoc Afl e B NPON3BOACTBO MO HECHCTOATENIHOCT CbrnacHo Aeno 225/2007 r. Ha [abpoBCcKu
OKPBXKEH CbA. Kbm pgaTtaTa Ha Tekywma GMHAHCOB OTYET MPOU3BOACTBOTO MO HECHLCTOATENHOCT € CMnpSHO,
nopazm nunca Ha cpeacTsa 3a U3APbMKKA HAa NPOU3BOACTBOTO.
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16. [ObaroTpaiiHM maTepuanHM U HemaTepuaaHU aKTUBKU

16.1. MmoTH, MallnMHU U CbOpPbIKEHUA

Kbm 31 nekemspun 2021 1. n 31 aekemepn 2020 r. UMOTU, MALLMHWN N CbOPDBXKEHUA HA pynaTa ca KaKTo cnenBa:

MawwuHn, TpaHcn. cpeacTBa,
Crpagu un
3emu (TepeHu) CbOPDBIKEHUA U CTONAHCKU UHBEHTAP, O6uwo
KOHCTPYKLMUMU
obopyasaHe u apyru
XWUN.NB. XUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.

OT4yeTHa CTOMHOCT:
Cango kbm 1 AHyapun 2020 . 1738 2193 2 365 905 7 201
PeknacuomumpaHu (1289) (602) - (13) (1 904)
OTnnMcaHun akTUBK - BU3HEeCKoMbUMHaUMA (404) (827) (2 358) (891) (4 480)
Canpo kbm 31 aekemspu 2020 . 45 764 7 1 817
AmopTtusaumsa:
Cango kbm 1 AHyapum 2020 . - (384) (1 153) (562) (2 099)
Peknacuoumumnpanm - 41 - 41
AMOPTM3aLMA Ha OTNUCAHWN aKTUBU — 398 1189 599 2116
6M3HecKoMbUHaUMSA
Pa3xoau 3a amopTusauums (47) (44) (38) (129)
Apyrv nsmeHeHuA - 1 1
Canpgo kbm 31 gekemspu 2020 . - (62) (7) (1) (70)
BbanaHcoBa cToiiHOCT Kbm 1 lHyapu 2020 r. 1738 1809 1212 343 5102
BbanaHcoBa cToiHOCT Kbm 31 gekemBpu 2020 r. 45 702 - - 747
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Mawmuhm, TpaHcn. Pa3xogm 3a Apyru
3emu Crpaguun CbOpPDbKEHUA CPeAcTBa, npuAobusake
CTONaHCKMU O6wo
(TepeHn)  KOHCTpyKuum 7]
o6opyasaHe MHBEHTap, U
Apyru

XUN.NB. XWUN.NB. XWUN.NB. XUN.NB. XUN.NB.
OT4eTHa CTOMHOCT:
Cango kbm 1 AHyapm 2021 . 45 764 7 1 - - 817
MNpnaobutu 6 14 20
N3nesnu - - - - (6) - (6)
Canpo Kbm 31 aekemspu 2021 r. 45 764 7 1 - 14 831
AmopTusauma:
Canpgo kbm 1 AHyapu 2021 r. - (62) (7) (1) - - (70)
Pa3xoau 3a amopTU3auums (32) - - - (2) (34)
Cango kbm 31 gekemspu 2021 r. - (94) (7) (1) - (2) (104)
banaHcoBa cToiiHOCT KbM 1 flHyapu 2021 r. 45 702 - - - 747
BbanaHcoBa cToMHOCT Kbm 31 gekemBpu 2021 r. 45 670 - - - 14 727

Kbm 31.12.2021 r. BbpXy MMOTU, MALLIMHU N CHOPDBIKEHMA Ha [pynaTa HAMa HaNoXeHU TexkecTu. pynata HAMA NOeTU aHraXMMeEHTU 33 3aKyrnyBaHETO Ha MMOTH,
MALUMHUN N CbOPBIKEHUA.

BcuukmM pasxoam 3a amopTM3auma ca BKAKOYEHM B pes “Pasxoam 3a amopTM3auma” oT oTyeTa 3a nevyanbarta uam 3arybata n apyrma scembxsaTeH goxoa,.
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17. MHBECTULUNOHHU UMOTH
MHBECTUUMOHHUTE MMOTU Ha pynaTa BKAOYBAT 26 MMOTA, KaKTo c/ieaBsa :

B rp. Codua — 2 umoTa

B K.K. boposey,— 1 mot

B c. benn Uckbp, 061, CamoKos — 3 umoT

B rp. Hecebbp u K.K. CibHYeB bpar — 18 umora.

B rp. AlonHa baHa — 1 nmora.

B c. lo3eHey, — 1 umot

banaHcoBata CTOMHOCT Ha WHBECTUUMOHHUTE WMMOTK, 3a 2021 r., OoTYMTaHWM NO cnpasegMBa CTOMHOCT, ca
npeacTaBeHu B oT4eTa 33 GMHAHCOBOTO CbCTOAHME Ha rpynaTa KakTo cneasa :

XWn. NB.
banaHcoBa cToiiHOCT Kbm 01 aHyapu 2020 r. 8 360
PeknacnoumumnpaHm ot AbAroTpanHM MaTepmanHn akTUBK 1863
HoBonpnaobutn aktnsm 1055
MpomsaAHa B cnpaBegMBUTE CTOMHOCTHU 690
UzmeHeHue npe3 nepuoda 3608
BbanaHcoBa cToiiHOCT KbMm 31 gekemBpu 2020 r. 11968
BbanaHcoBa cToiiHOCT Kbm 01 aHyapu 2021 r. 11968
PeknacudumumpaHm oT 4bArOTPaMHU MaTepUanHN aKTUBK
HoBonpnaobuTtn aktnsm 1303
OTnncaHn akTuBKU (3 451)
AMOpPTM3aLMA Ha peknacudurumpaHm akTMBK
MNpomsaHa B cnpaBegaMBUTE CTOMHOCTH 47
Opyru nsmeHeHuns 1
UzmeHeHue npe3 nepuoda (2 100)
BbanaHcoBa cToiHOCT Kbm 31 gekemspu 2021 r. 9 868

MHBECTULUMOHHUTE MMOTM KbM AaTaTa Ha TEKYWMSA KOHCOMMAMPAH OTYET Ca MPEOLLEHEHW CbINAaCHO OLLeHKM Ha
eKcnepTHu oueHutenu. CbOTBETHATa KOpPEeKUWA B CNpaBesvBaTa MM CTOMHOCT € MOCOYeHa Ha pef pesyntaTr oT
onepauun ¢ MHBECTULMOHHM MMOTH B KOHCONMAMPAHMA OTYET 3a nedyanbara v 3arybaTa.

Kbm gaTtaTa Ha KOHCONMAMPAHUA GUHAHCOB OTYET YacT OT MHBECTULIMOHHUTE MMOTU Ha pynaTa B pasmep Ha 6 251
XW/ILNB. Ca 3aJ/I0XKEHU KaTo obesneyeHne no 6aHKOB 3aeM, CK/OYEH OT AbLEPHOTO Apy»KecTBo ,Umotn — C“ AL, ¢
nbpBa No pe unoteka (NnoacHeHune 22.2).

prnaTa HAMa NOETU aHraXXMMEHTU NO CTPOoEXK VI/VIHVI PEMOHT Ha BeYe CcbulecTsyBall MUHBECTUUUOHHN UMOTMU.

Moraan HacTbNWMAWUTE YCNOXKHEHMA B BU3HeC cpesaTa, CBbp3aHa C HAeMaHe W OTAaBaHe oA Haem Ha
MMOTK B Bbsirapus B pesyntaTt oT pasnpocTpaHeHWeTo Ha KopoHasupyc (Covid-19), obsBsaBaHeTO Ha
OrpaHUYeHMA BbB BPb3KA C MaHAEMMATA U NPeANnOYMTAaHETO HA NOBEYETO KOMMaHMW Aa M3NOAN3BaT
home office Kato meToa Ha paboTa Ha CAYKUTENINTE CU , KOUTO Ca Ha/IMLLE Beye NoBeye OT ABe roAnHM,
PbKOBOATCBOTO € B3€e/10 pelleHne OT Ha4ya/ioTo Ha MUHasaTa roanHa nepuoa Aa He oTAaasa Noj Haem
WHBECTULMOHHUTE CU MMOTHU, @ Aa MM AbPXKK C Len npoaaxkba u peannsnpaHe Ha KanuTtanosa nevanba.
ToBa e npuuyMHaTa Aa HAMA peanusMpaHu Mpuxoau OT Haem npes3 Tekywarta roauvHa. Mpeku
onepaTUBHM pa3xoau 3a nep1Moaa no NoBoa UHBECTULMOHHUTE MMOTU ca B pasmep Ha 19 xun.ne. Te ca
CBbP3aHM C NoAApPbKKaTa Ha MHBECTULIMOHHUTE MMOTH, COBCTBEHOCT Ha pynaTa.

Mpe3 npegxogHUA Nepuog, cblue HAMa OTYETEHM NPUXOAM OT OTAaBaHe Mo HaeM Ha MHBECTULMOHHUTE UMOTHU
Ha lpynaTa, a Nnpeku onepaTtMBHM Pasxoam 3a Nepuoga No NoBoA UHBECTULMOHHUTE MMOTHK Ca B pasmep Ha 13
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XUN.NB.

18. ®PUHAHCOBMU aKTUBU

18.1. AvbarocpouHu puHaAHCOBU aKTUBU

lpynaTta npuTerkaBa KanUTaNOBU WMHCTPYMEHTU B APYXKECTBA, YNUTO aKLMM He ce TbpryBaT Ha nyb6auyHa
doHpoBa 6opca ¢ banaHcoBa cTorHOCT 128 xun.n.. (31.12.2020 r.: 128 xun.nB.), KOUTO ca KnacudpuumpaHm
KaTo GMHAHCOBWM aKTMBM MO CnpasBea/nBa CTOMHOCT B nedyanbata mam 3arybata. [Lpy»KecTBOTO He e Noay4nno
avsngeHtn npes 2021 r.n 2020r.

18.2. KpaTkocpouHu ¢puHaHCOBU aKTUBU

KpaTKocpoyHUTe GUMHAHCOBM aKTMBM Ha [pynaTa BKAHOYBAT GUHAHCOBM aKTMBM MO CNpaBea/MBa CTOMHOCT npes
neuyanbata v 3arybata, KakTo cnepa:
31.12.2021 31.12.2020

Xun. nBe. Xun. nBe.
®UHaHCOBM aKTUBM NO cNpaBeAanBa CTOMHOCT B neyan6arta uau 3arybara
bopcoBKU KannTanoBm MHCTPYMEHTH 20464 20528
HeKoTupaHm KanmuTanoBu UHCTPYMEHTHU 355 633
[anose B orosopHn poHaoBe 2 567 1187
ObLOo 23 386 22 348

KpaTKocpoyHUTe GUHAHCOBM aKTMBM Ca OLLEHEHW MO CrpaBeA/iMBa CTOMHOCT, onpesesieHa Ha 6asaTa Ha 6bopcosuTe
KOTMPOBKM KbM [aTaTa Ha KOHCONMAMPAHUA GUHAHCOB OTYET, KbAETO € NMPUIOKMMO, a 33 Te3n H6e3 aKTuBeH nasap
CTOMHOCTTA e  onpefeneHa Ha 6a3a Ha OUEHKA Ha He3aBUCMM OLEHWTes, onpedeneHa KbM fatata Ha
KOHCOIMAMpPaHUA GpUHaHCOB oTyeT. MNevyanbute n 3arybuTe ca NPU3HATU B KOHCOAMAMPAHMA OTYET 3a nedanbarta Mam
3arybaTa n apyrus BceobxsaTteH goxop Ha peg ,leyanba oT ocHOBHa AenHoCT”.

KpaTKkocpouHute CbMHaHCOBVI dKTUBU MoraT Aa 6'b,CI,aT npeacrtaBeHU U KakKTo cieaBa:

31.12.202

31.12.2021 0

XWA. NB. XWA. NB.

MHBecTMUMKM B aKUMKN U gAnoBe 3337 3621
AKLMK, 3aN10XKEHN NO PENO CAENKU 20049 18 727

23 386 22 348

YcnoBHUTE aKTUBM / NnacuBu BbB BPb3Ka C KPAaTKOCPOYHUTE d)MHaHCOBM AKTMBM Ca NOKAa3aHM B NOACHeHMe 28.
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19. Tbproscku u Apyru B3eMaHua

AbAroCpoOYHU TbProBCKU U APYrv B3eMaHuUA
B3emaHuA No 4orosopwu 3a uecua
B3emaHunA No 4OroBopwu 3a 3aemm

KpaTKOCPOUHM TbProBCKU U ApYru B3eMaHuUA

B3emaHunA no gorosopu 3a uecmsa

ABaHCM 3a NOKyNKa Ha GMHAHCOBU aKTUBMU
ABaHC 3a NOKYNKa Ha HEABMXUMU NMOTH
B3emaHunA no peno caenku

B3emaHuA OT KINEHTH

B3emaHuA oT KAMeHTH No npogaxba Ha dU
3aemu

JaHbyHU B3emaHuA

Opyrn B3emaHua

obLWOo

34
31.12.2021 31.12.2020
XWUN.NB. Xun.ns..
11996 14 248
1348 1274
13344 15522
31.12.2021 31.12.2020
XWUN.NB. Xun.ns..
22 546 15 069
1173 7 001
3 64
12 302 11744
11 13
14762 12414
1189 477
17 15
7 5
52 010 46 802

BCcuUKKM B3emaHMA ca KpaTKOCPOYHU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYrn B3eMmaHunA ce

npvema 3a pasymHa npubansmTesiHa oLeHKa Ha cnpaBeannsaTa UM CTOMHOCT.

BCUUKKM TbProBckM U apyru d)MHaHCOBM B3emMmaHuA Ha lpynaTta ca npernegaHM OTHOCHO HACTbMWUAM
cbbuTUA Ha HeUsNb/IHEHNE, a 33 BCUYKN TbLProBCKU B3eMaHUA € MNPUNOXKEH ONPOCTeEH noAaxond 3a

onpegenAaHe Ha O4aKBaHUTE KpeaAUTHU 3ary6M KbM KpaAa Ha nepumnoaa.

HAKoM TbproBCKM B3eMaHMA ca bunm obesueHeHU Ha MHAMBMAYaAHA 6a3a M cboTBeTHATa obesueHKa B
pasmep Ha 524 xun. ne. (2020 r.: 641 nB.) e npM3HaTa B OT4YeTa 3a nevyanbata uam 3arybata u gpyrusa

BceobxBaTeH Aoxon Ha peg, ,,Nevyanba / (3aryba) oT puHaHcoBa AelHoCT”.

M3meHeHMeTo B pa3mepa Ha KOPEKTMBA 3a OYaKBaHM KpeauTHU 3arybu Ha TbProBCKUTE B3EMaAHUA MOXKe

Aa 6bae npeacTaBeHo Mo ciegHUA HauUH:

Canpgo kbm 1 AHyapu

KopeKT1B 3a 04aKBaHW KpeauTHU 3arybm
Bb3cTaHOBABaHe Ha 3aryba oT obesLeHKa
Cango KbM Kpas Ha nepuoga

31.12.2021  31.12.2020
XUAN. NB. XUn. nB.
(844) (492)

(524) (641)

194 289
(1174) (844)
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20. MapuyHM cpeacTBa
31.12.2021 31.12.2020
XUn.ns XWUN.NB
MapunyHM cpencTea B ieBa 400 551
(0] :Y110) 400 551

B [pykecTBaTa oT [pynaTta ca M3BbPLUEHM OLEHKa Ha O4aKBaHWUTE KPeauTHM 3arybu BbpXy NapuyHu cpeacTsa u
napuyHu eKkeuBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha MapuUyHUTE
CpeacTBa, AeN03MpaHn BbB GUHAHCOBM MHCTUTYLMKM, NOPaaM KOETO e onpeaesieHa KaTo HecbllecTBeHa U He e
HauucneHa BKOHCONMAMPAHUTe GUHAHCOBM OTYeTH Ha [pynaTa.

21. CobcTBEH KanuTan
21.1. AKUMOHepeH Kanutan

AKLI,MOHepHI/IFIT KanuTtana Ha I’pynaTa OTpa3ABa CTOMHOCTTa Ha AKUMUTE Ha ,ﬂ,py)‘KECTBOTO — MalKa u e
npeacrtaseH Nno HOMMHa/IHa CTOMHOCT M CbOTBETCTBA Ha dKTya/IHaTa My C'b,EI,E6Ha perncrtpauuma.

Kbm 31 gekemspu 2021 r. KanuTanbT Ha malikaTta "CesepKkoon-Iemsa Xonguur' Al e 10 629 596,00
neBa, pasnpegeneH B 5 347 798 6pos NOMMEHHM aKLMN C HOMWHAIHA CTOMHOCT 2 /1eBa 3a BCAKa.

21.2. PesepBu

31.12.2021 31.12.2020

X1Un.ns XWUN.NB

Pe3epB oT emncna Ha akumum 5348 5348
3aKOHOBM pe3epsu 995 995
Peseps oT nocneaBaliy OLEHKM HA MHBECTUL NN 154 154
Apyrn pesepsu 636 636
(0] :Y110) 7133 7 133

22. 3ap,'bl1)KEHMﬂ no Ab/ArOCPOYHU N KPATKOCPOYHU 3aeMU

NoacHeHue 31.12.2021 31.12.2020

r r.
XWUN.NB. XWUN.NB.
JbarocpoyHa 4act Ha Ab/ITOCPOYHM 3aeMHU
baHKoB 3aem 22.2 2519 3765
O6aunraumMoHeH 3aem 22.1 35800 42 000
38 319 45 765
KpaTKOCpOUYHa Y4acT Ha Ab/ITOCPOYHM 3aeMm
baHKOB 3aem 22.2 271 631
Ob61raumMoHeH 3aem — r/1aBHULA 22.1 6 200 -
Ob6nurauMoHeH 3aem - NMXBa 22.1 552 548
7 023 1179
Lpyrv KpaTKOCPOUYHU 3aemu
3aemu oT HePpUHAHCOBU UHCTUTYLLIUN 22.4 492 584
Peno caenku 22.3 24 041 22 556
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Jlnxsun no peno caenkm 22.3 263 263

24 796 23403

0610 3aemu 70138 70 347
22.1. O6nurayMoHHU 3aemu

Ha 12.07.2018 r. [lpy»KecTBoTO-Malika usgasa obaurauma c ISIN kog BG2100008189 - 20 000 6p. c HOMMHANHA
croiHoct 1 000 nB./6p. O6LWMAT pasmep Ha obanraumoHHMs 3aem e 20 000 000 nB. (gBaseceT MuaMoHa nesa).
O6nuraummTe ca 06MKHOBEHW, BE3HANNYHWN, MOMMEHHN 1 06e3neYeHu.

O6/MraLMOHHUAT 3aem e C NadeX Ha IMXBeHUTe NJallaHuAa Ha 6 mecedyeH nepuog, cumtaHo ot 12.07.2018 r.,
KaTo NocneaHoTO IMXBEHO naallaHe e ¢ nagex 12.07.2026 r. Nagexute Ha rnaBHUYHUTE NAallaHMA 3ano4BaT OT
12.01.2022 r., OTHOBO Ha 6 meceyeH Mepuoa, KaTo MOC/AeAHOTO NiallaHe cnedsa Aa b6bae HanpaBeHO Ha
12.07.2026r.

HauncneHute nnxsu Kbm obauraumoHepute kKbm 31.12.2021 r. ca B pasmep Ha 1 003 xun.ns. (3a 2020 r. — 992
XWN.1B) (BUK NosicHeHue 22.1)

CpeacTBaTta OT 0baMraumoHHaTa eMucKus ca M3nonseaHu ot ,Cesepkoon — Mmsa Xonauur” Al 3a npugobusaHe
Ha AANOBM YYacTMA B AbLLEPHM NpeanpuATUA, CTPYKTYpUpaHe Ha AuBepcudULMpPaH MHBECTULMOHEH nopTdein
OT GUHAHCOBM MHCTPYMEHTM, NpuaobuBaHe HA B3eMaHUA, WMHBECTULMM Ha NapUYHUTE, KanuTasoBUTE M
CTOKOBWTE Masapw, BKA. MHBECTULMM B BOPCOBO TbpryBaHM CTOKU U NPOU3BOAHMU AEPUBATUBHU MHCTPYMEHTMH.

[ObArocpoyHuTe CTpaTerMyeckM MJaHOBE Ca HACOYEHM KbM [AMHAMMYHO M ePeKTMBHO Yynpas/ieHWe Ha
XONAMHTOBaTa CTPYKTYpa WM WMHBecTUUMMTEe Ha [pyKecTBOTO- MaiKka € uen ¢opmupaHe Ha pasHOObpasHM
M3TOYHMLM Ha LOXOA4HOCT.

Ha 03.06.2018 r. ablwepHOTO Apy»KecTBo YcTpem XonguHr AL m3pasa obavraumsa c ISIN kog BG2100010193 -
22 000 6p. ¢ HOMMHanHa cTtorHocT 1 000 n../6p. O6WMAT pasmep Ha 06AMraumoHHMA 3aem e 22 000 000 ns.
(aBapeceT munnoHa neea). O6anraumMmTe ca 06MKHOBEHW, BE3HANMYHKN, MOMMEHHWN N 06e3neYeHN.

O6/MraLMOHHMNAT 3aem € C NaZeX Ha IMXBEHUTE MJallaHusa Ha 6 meceyeH nepuod, cumtaHo ot 31.05.2019 r.,
KaTo NocneaHoTO IMXBEHO naalaHe e ¢ nagex 31.05.2027 r. Nagexunte Ha rnaBHUYHUTE NAalLLaHMA 3an04YBaT oT
30.11.2022 r., oTHOBO Ha 6 MeceyeH nepuvog KaTo NOC/AeAHOTO NaawaHe cneaBa ga 6bae HanpaBeHO Ha
31.05.2027r.

HauncneHute nuxsn kbm obnuraumoHepute kbm 31.12.2021 r. ca B pasmep Ha 990 xun.ns. (3a 2020 r. — 990
XWUN.nB) (BUXK nosicHeHue 22.1)

CpeacrtsaTta oT 06/1MraLMOHHaTa eM1CKA ca M3MNoa3BaHKM oT ,YcTpem Xonguur” Al no npegmeTta Ha AeMHOCT Ha
APYKECTBOTO 3a MHBECTMPaHe BbB GUHAHCOBM MHCTPYMEHTU M AAN0BM y4acTMA Ha APYXKecTBa, onepupalin B
NepcrneKkTUBHM OTpPac/iM Ha 6barapckata MKOHOMMKA; NpuaobuBaHe Ha B3eMaHus € uen ¢dopmupaHe Ha
noptdeitn, KOWTO Lie foBeae A0 6bAeLM KanuTanoBm nevanbm u/mam peannsmpaHe Ha TeKyLL IMXBEH J0XO0A4,

22.2. baHKoBM 3aemu

Ha 25.03.2019 r. AbuiepHoTo apyKecTso ,Mmotn — C* A[] ckntouBa A0rosop 3a 3aem 3a cymata ot 3 000 xun.ns.
npv rogvweH nuMxeeH npoueHT P/IMKKK ( KoWTo KbM AataTa Ha noAanucBaHe Ha gorosopa e 0,79%) natoc
HagbaBKa oT 2,21 NyHKTa, HO He no- manko ot 3,00%. P/INKKK ce onpeaens Ha 6a3a Ha meToAMKaTa Ha baHKaTa
Nno KpeauTuTe Ha KOprnopaTUBHMTE KAWEHTU. JluxsaTa ce m3umcnsasa Ha 6a3a 365/360 aHu. Haumucnsasa ce
e)xemece4yHo. CbraacHO MOracuMTesIHWA NAaH, KOMTO € HepasfesHa 4YacT OT [oroBopa 3a HaHKOB 3aem,
rNaBHMYHUTE BHOCKM 3anoysaT ga ce noracasat oT 2020 r., eemeceyHO Kato nmbpsBata e 1000 xmna.ne., a
OCTaHanuTe A0 NbJAHO NoracaBaHe Ha KpeauTta ca no 18 520 ne. cumtaHo ot 25.04.2020 r. BHockaTa ot 1 000 xun.
NB. € NpeACcpoYHO noraceHa. baHKoBMAT 3aem e obe3neyeH C MMNOTEKA HA YacT OT HEABMMXMMWUTE MMOTM Ha
opyxectsoto. Ha 27.12.2019 r. e nognucaH aHeKC 3a NpeforoBapsHe Ha 3aema — yBe/JIMYeHa € CymaTta Ha
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rnaBHuuata ¢ 440 xun.ne. CbrnacHoO HOBMA NOracUTeNEeH NaH APYKECTBOTO Ab/IKM [TaBHUYHA BHOCKA B pasmep
Ha 22 600 nB. meceyHo. CpOKbT Ha gorosopa e Ao 25.03.2029 r. Ha 30.06.2021 r. 3aema e npeAcpPOYHO NoraceH.

Ha 03.05.2019 r. AbwepHoTo gpyxectso , Umotn — C* Al cknwouBa olwe eaHUM A0roBop 3a 6aHKOB 3aem 3a
cymata oT 2 400 xvn.nB. NpM NPOMEH/IMBA FOANLWIHA INXBa, PopmupaHa KaTto cbop OT CTOMHOCTTA Ha MPOMEHNB
BN B BGN natc AOroBopHa HaabaBKa 3a KpeauteH pUCK B pasmep Ha
2,5 nyHKTa. Kbm gaTtaTta Ha CKAOYBaHe Ha J0roBopa AnxsaTta e 5% roauwHo. Jinxsarta ce HauyMcnABa eXXemeceqyHo
M ce n3uncnnsa Ha 6asa 365/360 gHK. CbrnacHO NoracuTesIHUA MAaH, KOWTO e Hepasge/iHa 4YacT OT 40orosopa,
rnaBHUYHUTE NAALWAHUA 3aN0YBaT Aa ce noracasat cumtaHo oT 20.01.2020 r. Ha 60 paBHW MeCeYHU BHOCKM OT Mo
40 xun.nB. baHKOBUAT 3aem e obe3neyeH C UNOTEKA BbPXy HEABUNKUMU UMOTUK Ha Apy:KecTBoTo. MNpes3 2021 r. e
NoAMNCH aHEKC KbM A,0roBOpPa, C KOWTO NNalLaHeToO Ha FaBHMLATA No 6aHKOBMA 3aeM e OT/IOXKEHa 3a nepuos oT
6 meceua cumTtaHo ot 20.02.2021 r. Cneg U3THUYaHe Ha rpatncHma nepuog ot 20.08.2021 r. rnaBHUYHUTE BHOCKM
ce NOAHOBABAT M C/leBa Aa Ce NOoracABam exemeceyHo B paamep Ha 40 xvi.n1B. A0 MbJHO M3NAaWaHe Ha 3aeTaTta
cyma.

Ha 25.03.2021 r. AbwepHoTo apyectso , Mmotn — C“ ALl ckniouBa olle egHU OOroBop 3a 6aHKOB 3aem 3a
cymata ot 1 040 xwun.nB. NpU NPOMEHIMBA roauLwHa Anxea, dopmupana Kkato cbop ot PZINKKK, ynato croliHocT
KbM [aTaTa Ha CKatouBaHe Ha gorosopa e 0,79% natoc HagbasKa oT 1,41 nNyHKTa, HO He MO — MaKo oOT 2,2%. Kbm
JaTaTa Ha CKA4YBaHe Ha gorosopa auxeaTa e 2,2 % roguwHo. JlIuxeaTa Cce HA4YMCNABa E€XKemMeceyHo U ce
usuncnasa Ha 6asa 365/360 gHW. CbrnacHoO noracUTeNHMA NAaH, KOWTO e HepasjenHa 4acT OT A0rosopa,
rNaBHMYHUTE NNALWAHMA 3aMo4YBaT Aa ce noracAsaT cymtaHo oT 25.10.2022 r. Ha 102 paBHM MeceYHU BHOCKU OT
no 10,2 xun.ne. bBaHKOBUAT 3aem e obe3neyeH C MNoTeKa BbPXy HEABUKUMMU MMOTU Ha APYKECTBOTO.

Ha 05.04.2021 r. AbwepHoTo apyxectso Mmotn — C ALl ckntouBa HOB 40roBop 3a 6aHKOB 3aem 3a cymaTa oT 265
XWN.1B. NPV NPOMEHAMBA roAuwHa nuxsa, dopmupaHa Kato cbop ot ctoinHocTTa Ha BJ/IM natoc gorosopHa
Hagbaska oT 1,5 nyHKkTa. Kbm fgaTata Ha CKAloyBaHe Ha 3aema 06O [AOroBOPEHUA /IMXBEH NPOLEHT e 4%.
CbrnacHo noracutenHua NnaH, KOMTO e HepasAesiHa 4acT OT A0roBopa, r/aBHMLATa Ce U3gbaKaBa Ha ABe
nocaepoBaTe/IHU Mmece4yHn BHOCKM B pasmep Ha 88 300 nB. cboTBeTHO Ha aata 20.01.2024 r. n Ha 20.02.2024 1. m
egHa MeceyHa BHOCKa B pasmep Ha 88 400 nB. gbaxkuma Ha 20.03.2024 r. baHoKoBMS 3aeM e obesneyeH c
MNOTEKa BbPXY HEeABMXKUM UMOT.

3aabnrKeHUATa KbM AaTaTa Ha HacToALWMA OTYEeT moraT ga 6'b,L'J,aT onpeaeneHun no chneagHMA Ha4nH:

31.12.2021  31.12.2020

XWUN.nB XWUn.ns
4o 12 meceua 271 751
Hag 1 roguHa 2519 3645
OobLOo 2790 4 396

22.3. Peno caenkun

lpynaTa nosy4aBa NpuBAEYEH KanuTas, HeobxoaMm 3a ocblUecTBABaHE Ha AeMHOCTTa M 1 Ypes3 A0roBopu 3a
peno caenku. lorosopuTe ca KPaTKOCPOUHU U ca CbC 3a10r HAa GUHAHCOBU MHCTPYMEHTU — aKLMKU U AANoBe.
3a nonyyeHUA pecypc apyxectsata oT [pynata AbaxaT AMXBa Ha KpeauTopute B pasmep mexay 6,00% wu
6,6%.

31.12.2021 31.12.2020

XUn.nB XUN.NB
OTBOpEHM peno caenkn 24 041 22 556
JInxsun No peno caenku 263 263
ObLOo 24 304 22 819

lloacHeHUAMA Kvm KOHCO/‘IU@U[)CIHUH dJLIHCIHCOS omyem npedcmasﬂﬂsam HepClS’dE’/'IH(J Yacm om Heeo.



CeBepkoon — msa Xonguur AL 38
KoHconnampaH rogmieH puHaHCOB oTyeT
31 pekemspun 2021 .

22.4. 3aemu oT HePUHAHCOBU UHCTUTYLLUU

lpynaTa nosy4aea npuBaedeH KanuTaa, HeobxoAum 3a ocbliecTBABaHe Ha AeMHOCTTa 1 U Yypes Aorosopu
BpemeHHa ¢uHaHcoBa nomoul,. [loroBopute ca KPaTKOCPOYHM. 3a MNONAy4yeHMA pecypc Apy:KecTBata oOT

lpynaTa gbaxKaT IMXBa Ha KpegutopuTe B pasmep mexay 5,00% n 6,00%.

31.12.2021  31.12.2020

XUn.nB XWUN.NB

Apyrn 3aemmn 443 443

JInxsun no 3aemm 49 110

Apyrn - 31

obLlo 492 584
22.5. MNacueun, Bb3HUKBaLM OT pMHAHCOBATA AelHOCT Ha MpynaTa

Tabnuuata no-Zony npeactaBs MPOMEHWUTE B 3a4b/IKEeHMATa Ha [pynaTa, KOMTO Bb3HWKBAT OT
¢dUHaHCcoBaTa My AeWHOCT, BKNOYMTENHO NAapUYHUTE U HENAPUYHUTE NPOMEHU. MacuBM, Bb3HMKBALUM
oT $MHaAHCOBaTa AEMHOCT, ca Te3u, 3a KOMTO NapPMYHKM NoTouM ca buan, nam 6baelm NapuyHM NOTOLM
we 6bAaT, KNacMPUUMPaHM B OTYETa 33 NAPUYHKM MOTOLM Ha [py)KeCTBOTO KaTo MapuyHM NoTouu OT
¢dMHaHCcoBa AenHOCT.

31.12.2020 MapuyHK n3smeHeHuUA Opyru usmenenmna* 31.12.2021

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

Ob6nuraumMoHeH 3aem 42 548 (2 990) 1994 42 552
baHKoBM 3aemu 4396 (1 805) 199 2790
Peno caenku 22 819 438 1047 24 304
Opyrv 3aemum 584 (115) 23 492
O6uwo 70 347 (3472) 3263 70138

* Opyrute nameHeHna BKNOYBAT HAYUCNEHUA HA JIUXBW, npop,am6a Ha B3eéMaHuUA U NoayyYeHu Cymu no
O0rosopu 3a 3aem.
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23. OTCpOYEHMU AaHDBLU, HETHO

OTCcpoUeHu AaHbYHM NacuBu (aKTUBM)

MpeoueHKa Ha GMHAHCOBU aKTUBM
Ob6e3LeHKa Ha GMHAHCOBM aKTUBM
ObesLeHKa Ha B3emaHus
MpeoueHka/ob6e3ueHKa Ha UHBECTULIMOHHMN
NMOTH

HensnonseaHu gaHbYHM 3arybu

Cnaba kanutanmsums

Mpu3HaTh KaTo:

OTCpoYeHN AaHBYHM AKTUBMU

OTCcpoYeHn gaHbYHM Nacueun

HeTHo oTcpoueHn gaHbuyHU nacusu/(akTuen)

OTCcpoYeHu AaHbYHU NacuBU (aKTUBM)

MpeoueHKa Ha PUHAHCOBM aKTUBMU
Obe3ueHKa Ha PUHAHCOBM aKTUBU
Obe3ueHKa Ha B3eMaHus
MpeoueHka/ob6e3ueHKa Ha UHBECTULIMOHHMN
NMOTHU

HeunsnonssaHW gaHbYHM 3aryom

Cnaba Kanutanmnsums

Mpu3HaTh KaTo:
OTCpoYEeHU AaHDBYHWN aKTUBU
OTCpoYeHn AaHbYHM Nacusm

39

Mpu3HaTtK B neyanbarta

01.01.2021 31.12.2021
unu 3arybarta
XUN.NnB. XUN.NnB. XUn.ne.
423 138 561
(104) (55) (159)
(88) (38) (126)

14 (4) 10
(15) 3 (12)
(32) 5 (27)
198 49 247
(432) (324)
630 571
198 247

01.01.2020 'Pv3HamBnevanbata g, 1, 0,0

unu 3arybarta

XUn.ns. XUn.ns. Xun.ns.
310 113 423
(68) (36) (104)
(49) (39) (88)
(55) 69 14
(15) - (32)

- (32) (15)
123 75 198
(310) (239)
433 437
123 198

MacuBbT e u3uncaeH npu aencreaw,oto 3a 2021 r. (2020 r.) faHBYHO 3aKOHOAATENCTBO - laHbYHa CTaBKa oT 10%.
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24, 3agbaXKeHun 3a AaHDbLM BbPXY A0X04a

PasxoauTe 3a TeKylM AaHbLM M OTCPOYEHUTE AaHDbLM Ca U3UMCAeHM Ha Ba3a 3aKOHOBO onpeaesieHaTta
ctaBka ot 10% cbrnacHo 3akoHa 3a KOpNopaTUBHOTO NogoxoaHo obnaraHe. B TabnuuaTta no-gony e
npeacraBeHo obsicHeHWe 3a edpeKkTMBHATa AaHbYyHa CTaBKa:

31.12.2021 31.12.2020

Xun.ne XUn.ns
MNeyanba 3a nepuoga npean AaHbUM 1547 1138
JaHb4yHa cTaBKa 10% 10%
OuakBaH pa3xop 3a gaHbUU BbpXy A0XoA4a (155) (114)
YBennyenus Ha GUHAHCOBUA PE3YANTaT 3a AaHBUYHM LEenu (223) (198)
EdeKT oT BusHec KombuHaLmA 333 61
HamaneHua Ha pUHAHCOBMA pe3ynTaT 3a JaHDbYHU LLenu (12) 232
OuakBsaH pa3sxoa/(npuxopa) 3a AaHbUM BbPXY A0X0A3, B T.U.: (56) (19)
OyvaKBaH pasxog, 33 TeKYLY, AaHbK (56) (19)
OuakBaH pa3xo/, 3a OTCPOYEH AaHBK (49) (60)

25. Tbproscku n Apyru 3agbarKeHua

31.12.2021 31.12.2020

XWUN.NB XWUn.ns

Tvp2o68cKu u Opyau 3a0baxceHus
3agbakeHua 3a NoKynKa Ha GUHAHCOBU aKTUBM 2 832 1148
3aabaXKeHMA 33 NOKYNKA Ha HeABUXKMMU UMOTHU - 2 307
3a4abaXKeHMA KbM A0CTaBUYMLM 53 5
JaHbyHKM 3a0b/1KeHnA 71 -
MepcoHan 6 5
OcuryputenHu npeanpuatTua 3 1
3agbnxkeHusa 3a 40P/ - 1
Opyrn 3agbnxeHua 1 -
2 966 3 467

26. CBbp3aHu NpeanpuaTUa

CBbp3aHM Anua 3a MpynaTa ca YieHOBETe Ha CbBETa Ha AMPEKTOPUTE Ha APYKeCcTBaTa OT rpynata W acouuMpaHoTo
Apyxkectso ,Jlotoc” Al (B HECBHCTOATENHOCT).AKO HE € U3PUYHO YNOMEHATO, TPAH3aKLMUTE CbC CBbP3aHU MLA He ca
M3BbPLLBAHM NPU CNeLunanHn YCA0BUA U He ca NPeaoCTaBAHM MAM NOYyYaBaHN HUKAKBM rapaHLmm,

26.1. Cpenku cbC CBbpP3aHM IMLA Npes roaMHaTa

31.12.2021 31.12.2020

XWN.NB. XWn.ne.
3apgbnKeHusa
COesKu C Kt0408 yrnpasseHCKU nepcoHan
YnpaBaeHCKM J0roBOpu — Bb3HarpaxaeHusa 49 34
M3nnaTeHn Bb3HarpaxKAeHus no ynpaBaeHCKN A0T0BOPU (49) (32)
Obwo0 obopomu - 2
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26.2. HeypeaeHu pasyeTy CbC CBbP3aHU IMLA KbM Kpasa Ha rognHaTa

Kbm 31 gekemBpwm pynata Mma 3agb/iKeHUe KbM CBbP3aHM ML, KaKTO caeaga:

41

31.12.2021 31.12.2020
XUN.NB. XUn.ne
TeKyLuu B3eMaHMUA OT :
O6u,0 B3eMaHUA OT CBbP3aHU nLa
TeKywm 3aabAKEHNA KbM :
- Knwo4oB ynpaBaeHCKU NepcoHan 3 3
0O6wWwo 3aabMKEHUA KbM CBbP3aHU MLA 3 3

BCMUYKM B3eMaHMA M 3a4b/KEHWA KbM CBbP3aHM /MLA Ca TEKylM U cneaBa ga 6baat ypegeHu B pamKkuTe Ha 1
roavHa. BsemaHusATa oT CBbpP3aHM MLA He ca obesneyeHu. Mpes nepuoga He ca NPUM3HATU pasxoam no obesueHKa

Ha B3€MaHUATA, b/1IKUMUN OT CBBP3aHN ZinUa.

27. be3HannuHu caenku

Mpes3 Tekywms nepuog MpynaTta He e ocbluecTBABana Be3HaNMYHM caenku. Mpes npeaxogHua oTyeTeH nepuoamn

prnaTa € ocbliecTtemnna MHBECTULUNOHHU CAENKNU, NPU KOUTO HE Ca U3MON3BaAHW Napn UAU NapUYHU eKBUBAIEHTU

M KOUTO He Ca OTpas3eHu B KOHCONMAMPAHMA OTYET 3a NapuyHUTe notoum - FpynaTta e npoAana akTMBM B pasmep

14 310 xwun.n.., 4acCT OT KOMTO B pa3mep Ha 7 525 xun.ne ca ypegeHu ypes npmxsallaHe HA HAacpPeLWHN B3eMaHuA

N 3a4b/1XKeHUA.

28. YCNnoBHU aKTUBU U YCIOBHU Nacusu

JpyxecTBaTa oT [pynaTa npuTexasaT c/iefHUTE YC/IOBHU aKTUBU U NACKBMU :

31.12.2021
XUn.ne
YcnoBHU AKTUBM
MpenoctaBeHN PMHAHCOBM aKTUBKM 33 0OPATHO M3KyNyBaHe MO AOroBOPU 4892
3a peno
HomunHan Ha ueanpaHn B3emaHuA 35944
YcnoBHM nacusm
MonyyeHn GpUHAHCOBM aKTUBW, NoanexKalim Ha obpaTHO U3KynyBaHe Mo 4875

A0rosopwu 3a peno

29. Kateropuu ¢puHaHCOBU aKTUBM U NACUBU

31.12.2020
Xun.ns

4 892
35992

4 875

BanaHcoBMTe CTOMHOCTU Ha d)I/IHaHCOBMTe AKTUBU N NACUBU Ha I'pyrlaTa moraT Aa 6'b,£l,aT npeancrtaBeHn B

cneaHnTe Kateropuu:

®VHaHCOBU aKTUBU 31.12.2021 31.12.2020
XWUN.NB. XWUN.NB.

TbproBCKU 1 gpyrn B3emaHua 65 354 62 324
B3emaHuA OT cBbp3aHU nLa - -
DPUHAHCOBU UHCTPYMEHTU 23514 22476
MNapu 1 NapuyHU eKBUBANIEHTH 400 551
89 268 85 351
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®PUHAHCOBM Nacusun 31.12.2021 31.12.2020
XWUN.NB. XWN.NB.

Mony4vyeHn 3aemu 70 138 70 347
3a4bMKeHMA KbM CBbP3aHM Anua 3 3
Lpyrn 3agbiKeHmna 2 966 3467
73107 73 817

Burkte MNosAcHeHue 4.4 3a uHPopmauua OTHOCHO CYETOBOAHATA NMOJIMTUKA 33 BCAKA KaTeropua ¢pMHaHCOBMU
MHCTPYMeHTU. MeToanTe, N3non3BaHM 3a OLEHKA Ha CnNpaBea/IMBUTE CTOMHOCTU Ha GUHAHCOBU aKTUBU U
nacuMem, OTYNTAHM MO CNpPaBeA/IMBA CTOMHOCT, Ca ONUCAHKU B noacHeHMe 29. OnucaHue Ha NOANTUKATA U
uenuTe 3a ynpaB/JeHWe Ha pucKa Ha [pynaTa OTHOCHO GUHAHCOBUTE MHCTPYMEHTM € MPEeACTaBeHO B

MosacHeHue 28.

30. PuckoBe, cBbp3aHu ¢ GUHAHCOBUTE UHCTPYMEHTHU

Llenn n noanTMKa Ha PbKOBOACTBOTO MO OTHOLUEHUE YNpaBieHne Ha pUCKa

[OpyxKecTBaTta oT [pynarta ca U3/0XKeHN Ha Pas/IMYyHM BUAOBE PUCKOBE MO OTHOWEHME Ha GMHAHCOBUTE CH
WMHCTPYMEHTK. 3a noseye MHOOPMALMA OTHOCHO GUHAHCOBUTE aKTUBM M NACUBM MO KaTeropmm Ha lpynaTa
BuKTe lMoAcHeHue 28. Hail-3HauMmunTe GpMHAHCOBM PUCKOBE, Ha KOMTO e MU3/10KeHa [pynaTa, ca nasapeH

PUCK, KpeauTeH PUCK U INKBUAEH PUCK.

YnpaBneHveto Ha pucka Ha [pynata ce OCbLLeCTBABa OT LEHTpasHaTa aaAMMHWUCTPAUMA Ha
[pyKecTBaTa B HeA B CbTPyAHMYECTBO cbC CbBeTa Ha gupeKkTopuTe. NPUOPUTET Ha PHKOBOACTBOTO €
[a OCUTYpU KPaATKOCPOYHWUTE M CPEAHOCPOYHM MAPUYHM MOTOLM, KaTo Hamanu M3naraHeTo cCU Ha
dU1HaHCOBM Nasapu.

I’pynaTa HE Ce 3aHMMaBa aKTUBHO C TbpPryBaHETO Ha d)VIHaHCOBM dKTUBU 3a CNEKYNATUBHU LLenn, HUTO
NbK n3gaBa onuun.

Hait-cbliecTBeHUTe GUHAHCOBM PUCKOBE, HA KOMTO € U3/10XKeHo pynaTa, ca onucaHu no-gony.
30.1. J/IuxeeH pUCK

JIUXBEHUAT PUCK € PUCKBT, MPU KOMTO CTOMHOCTTA Ha GUHAHCOBWUTE MHCTPYMEHTU LLE Ce MPOMEHS
BC/NIEACTBME HAa NPOMEHM Ha MasapHWUTE IMXBEHW MPOLEHTU WAU IMXBEHWUTE Pasxodu M NPUXoAu Ha
WHCTPYMEHTUTE C NPOMEH/IMBA JIMXBA MOraT Aa ce NMPOMEHAT nopaan NpomeHu B u3bpaHus 3a basa
MPOLEHT.

MonntMkata Ha lpynaTa e HacoyeHa KbM MUHUMU3UPAHE Ha JIMXBEHWUS PUCK MPU AbAFOCPOYHO
duHaHcupaHe. Kbm 31 gekemspu 2021 r. n 31 aekemspu 2020 r. Yact oT [pykecTBaTta oT [pynaTa ca
M3/10)KEHM HaA CbLUECTBEH PUCK OT NPOMAHA Ha Ma3sapHUTe JIMXBEHW MpoueHTU, Tbi KaTo pynaTta ce
dUHAHCKpPA YacTUYHO OT MoJiydeHM GaHKOBM 3aemMW, KOUTO Ca OTMYCHATM MPWU NNaBalLM JINXBEHMU
NPOLLEHTH, @ NpeaoCTaBEHUTE 3aeMM ca OTNYCHATU NpU GUKCUPAHU NUXBU. EBEHTYAaNHOTO yBENMYEHME
Ha BMJ1 wnn P/INKKK, KoliTo ce onpegens Ha 6asa Ha meToAauKaTa Ha 6aHKaTa Mo KpegutuTe Ha
KOpNopaTUBHUTE KAMEHTH, BK A0Beno A0 yBeNnYeHMe Ha NNXBUTE, KoUTo MpynaTta Ab/XKM NO YacT oT
nosly4eHMTe NpPUBAEYEHU cpeacTBa M Aa Obae M3/M0oXKeHa Ha pUCK. PbKoBOACTBOTO Ha [pynata He
oyakBa B 6/M3KO Obaelle 3HAYMTENIHO YBENWYEeHMEe Ha NNaBalMTe KOMMOHEHTU HAa JIMXBEHUTE
NPOLEHTU No Noay4yeHUTe 6aHKOBU 3aEMMU.
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MpeactaBeHUTe No-40y TabaAnuM NOKas3BaT YyBCTBUTENIHOCTTA HAa HETHWSA GUHAHCOB pe3yAnTaT ciep
OaHbUM N HA cODBCTBEHMA KanuTan KbM BEPOSTHA MPOMSHA Ha JINXBEHUTE MPOLLEHTM MO 3aemuTe C
nnaBsall, JIMXBEH MPOUEHT, 6a3npaH Ha nameHeHne oT 1%. Bcuuku apyrm napameTpu ca npueTtu 3a
KOHCTaHTHM.

HeTteH ¢puHaHcOB pesynTar CobcTBeH Kanutan
yBenunyeHue HamaneHue yBenunyeHue HamaneHue
Ha IMXBEHUA Ha MXBEHUA Ha IMXBEHUA  HA INXBEHUA
NPOUEHT NPOLEHT NPOLEHT NpoLuEeHT
c1% c1% c1% c1%
31 pekemspu 2021 .
baHKoBM 3aemmn 1240 1310 27 182 227 252
31 pekemspu 2020 .
baHKOBW 3aemu 1011 1107 24 850 24 946
30.2. AHanNu3 Ha KpeanuTHUA PUCK

M3naraHeTo Ha pynaTa Ha KpeAuTeH PUCK € OrpaHMYeHo A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha
d)MHaHCOBMTe dKTUBU, NPU3HATU B KPaA HA OTYETHUA Nepnoa, KakTo € NoCo4YeHO No-40Ay:

31.12.2021 31.12.2020

XWUN.NB. XWUN.NB.
Fpynu puHaHCOBM aKTUBU — 6anaHCOBU CTOMHOCTH:

TbproBCcKkU 1 Apyru B3emaHua 65 354 62 324
PNHAHCOBUN UHCTPYMEHTH 23514 22 476
Mapu 1 NapnyHU €KBUBANEHTHU 400 551
banaHcoBa cTOMHOCT 89 268 85 351

KpeauTHUAT pPUCK OTHOCHO MNapyM W MNapUYHU EKBUBAJIEHTM, CPeACTBA HA MNapuUyHMA nasap,
Heobe3sneyeHn obanraumm U AepuBaTUBHU GUHAHCOBM MHCTPYMEHTU CE CYMTA 3@ HECHLLECTBEH, Tbi
KaTo KOHTpareHTuTe ca 6aHKM ¢ o6pa penyTauma U BUCOKA BbHLUHA OLLEHKa Ha KPeaUTHUA PENUTUHT.

3a Tobprosckn n apyrn B3emaHumAa [py*KecTBOTO M3MNOAN3BA OMNPOCTEH MOAXOA4 NPU OTYMTAHETO Ha
TbProBCKUTE M APYrY B3EMaHMUA, KaKTO U HA aKTMBMTE MO AOroBOP M Npu3Hasa 3aryba ot obesueHKa
KaTO OYaKBaHM KpeauTHM 3arybm 3a uenua cpok. Te npeacTaBAABaAT OYAKBAHMAT HeLOCTUT B
[OroBOPHUTE NApUYHM NOTOLM, KaTo Cce MMa NpeaBu, Bb3MOMKHOCTTA 32 HEU3NbJIHEHUE BbBB BCEKMU
MOMEHT OT CPOKA HAa PUHAHCOBMA MHCTPYMEHT. [lpy»KeCcTBOTO U3M0A3Ba CBOA HATPYNAH ONUT, BbHLUHK
nokasaTenn u MHGoOpMaLLMa B Ab/ITOCPOUEH MNAaH, 33 A3 U34YNCAN OYaKBAHUTE KPeaAUTHM 3aryou.

pynaTa u3no/si3Ba CBOA HaTpynaH ONUT, BbHLIHW NOKa3aTenu u MHd)OpMaLI,Mﬂ B OAB/ITOCPOYEH NNaH, 3a
Aa N34NCam o4akBaHUTE KPegnuTHU 3ary6V|.

CTpyKTypaTa Ha ¢UHAHCOBMTE aKTMBM MO ¢asn M OTHOCMMaTa KbM TAX obesleHKa mMoxe aa b6bae
npeacTaBeHa KaKTo cnegBa:
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dazal daza 2 O6wo
B3semaHuna no 11723 23612 35335
[,0roBOpU 3a uecus
B3emaHwusa ot 5782 9 296 15078
KAMEHTM MO MOKYMKa
Ha DA
ABaHCHK 32 NOKyMKa 567 627 1194
Ha PUHAHCOBM
aKTMBMU
B3emaHuna no peno 12 302 - 12 302
COENKM
3aemu 1 apyru 501 2118 2619
OuvaKBaHU KpeauUTHU (185) (989) (1174)
3arybu

30 690 34 664 65 354

30.3. AHanNu3 Ha IMKBUAHUA PUCK

JINKBMOHMAT pUCK NpeacTasBnaBa PUCKBT lpynaTa ga He MoOXe [a Mnoracu CBOUTE 3a4b/IKeHMUA.
JpyxectBaTa OT pynata nocpewiaT HyXAWTe CU OT JIMKBUOHM CPeAcTBa, KaTO BHMMATENHO cream
naalWaHMATa NO MOracuTesIHUTE MIAHOBE Ha Ab/ArOCPOYHUTE (UHAHCOBU 3a4b/IKEHMA, KAKTO M
BXOAALLUTE N U3XOOALIM NAapUYHU NOTOLM, Bb3HUKBALLM B X043 Ha onepaTuBHaTa genHocT. Hyxante ot
JNINKBUOHMW CpeacTBa ce CIefAT 33 Pa3/IvyHM BPEMEBU NEPUOAM - eXKeHEBHO U eXKeceaMUYHO, KaKTo U
Ha 6as3ata Ha 30-4HeBHM NpOrHosu. HyxauTe OT AMKBUAHW CpPeacTBa B AbATOCPOYEH NJaH - 3a
nepmoau ot 180 1 360 aHKU, ce onpenenat meceyHo. HyXgmTe OT NapuYHM CPeaCcTBa ce CPaBHABAT CbC
3aeMuTe Ha pasnonoXeHue, 3a Aa 6baaT ycTaHOBEHWM M3AUWBUM MAn aeduumtn. To3nM aHanu3
onpegena Aajan 3aeMuTe Ha PasnoJIoXKeHMe e ca AOCTAaTbYyHM, 33 Aa NOKPUAT HyXKAMTe Ha MpynaTa 3a
nepuoga.

MpynaTa Abp:Ku Napu B 6poK, 3a Aa NocpeLLa MMKBUAHUTE CU HY»KAW 3a nepuoam ao 30 gHu. CpeacTea
3a Ob/IFOCPOYHUTE IMKBUOHWU HYXKAM CE OCUTYPABAT Ypes 3aeMu B CbOTBETHMSA pasmep M npoaaxba Ha
ABbATOCPOYHU GUHAHCOBM AaKTUBM.

Kbm 31 gekemBpu 2021 r. nagexuTe Ha AOTOBOPHUTE 3a4b/KeHMA Ha FpynaTa (CbAbprKaly NUXBEHU
nnallaHMA, KbAETO e NPUIOKMMO) ca 0606L1eHN, KaKTo cieaBa:

TeKywm HeTtekywiun
31 pekemBpu 2021 r. [o 6 meceua Mexpay 6 n Orlp05 Hap 5
12 meceua roguHu roguHu
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbproBCKU N APYrU 3a4b/IKEHUA 76 2872 - -
3a4b/IKEeHNA KbM CBbP3aHM Anua 3 - - -
3aabKeHns no obamMrauMoHeH 3aem 3496 5097 37134 2241
3aabakeHus no 6aHKOB 3aem 181 209 2 056 1132
Apyrn 3aemn - 24 300 - -
O6uwo 3756 32478 39190 3373
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TeKywm HeTeKkywiu
31 pekemspu 2020 . [o 6 meceua Mexay 6 n Orlp05 Hap 5
12 meceua roguHu roguHu
XWUN.NB. XWUAN.NB. XWUN.NB. XWUN.NB.
TbproBCKU U APYrU 3a4baKeHna 25 3461 - -
3a4bKeHMA KbM CBbpP3aHM InLa 3 - - -
3aabaxKeHua no o6AnrauMoHeH 3aem 1075 999 37 563 12 050
3aabnxeHua no 6aHKOB 3aem 375 376 3645 -
JOpyru 3aemun - 23403 - -
O6uwo 1478 28 239 41 208 12 050

B npeAxoaHUa oTYeTeH Nepuoj, NajexkuTe Ha A0roBopHUTE 3aAb/iKeHua Ha MpynaTta ca 0606uieHn,
KaKTo cnesBa:

CToOMHOCTUTE, ONOBECTEHM B TO3M aHaAM3 Ha nagexute Ha 3aab/XKeHUATa, nNpeacrtasaABaT
HEANUCKOHTUPAHNUTE NMapUYHU NOTOUM MO O0roBopuTe, KOUTO MOraT Ada Ce pa3/indaBaTt OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4bNIXKEHNATA KbM OTHETHATA AaTa.

®UHaHCOBUTE aKTUBM KaTo cpeAacTBo 3a ynpas/sieHUe Ha IMKBUAHUA PUCK

®UHaAHCOBUTE aKTMBM W NACUBM, OTYMTAHW MO CNpPaBeA/IMBa CTOMHOCT B KOHCOAMAMPAHWUA OTYeT 3a
($UHAHCOBOTO CbCTOAHME, Ca FPYNUPaHN B TPU HMBA CboBpPa3HO epapxmuaTa Ha cnpaBesd/ivBaTa CTOMHOCT.
Tasun Mepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXogAllaTa MHPOPMALMA, M3MON3BaHa NpuU
onpeaensHeTo Ha cnpaBes/nBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM M NACKUBU, KAKTO CleaBa:

. Hueo 1 - BxoAAwWMTe AaHHU Ha HMBO 1 ca KOTUpPaHUTE (HEKOPUTMPaHU) LEeHN Ha UHCTPYMEHTU Ha
aKTUMBHWTE Na3apu 3a UAEHTUYHU PUHAHCOBU UHCTPYMEHTH;

. HuBO 2 - BXOAALWNTE AaHHU HA HMBO 2 Ca BXOAALLM AAHHU 33 AaJEH aKTUB UAU NacuB, Pa3NYHKN OT
KOTUPaHUTE LieHW, BKOUYEHW B HUBO 1, KOMTO NPAKO UM KOCBEHO ca AOCTbMHM 32 HabaoaeHue.;

o Hueo 3 - BxoAAWMTe AaHHW Ha HMBO 3 ca HeHabngaeMn BXOSAWM AAaHHM 33 AafeH aKTUB MU
nacus. Ta3u KaTeropus BK/IKOYBA BCUYKU MHCTPYMEHTU, MPU KOUTO TEXHMKATa 3a OLEHABAHE He BK/OYBA
HabnogaemMn BXOAAWM OaHHM W HeHabngaemute BXOAAWM AAHHM MMAT 3HauuTesleH edeKT BbPXy
OLEeHKaTa Ha MHCTpyMeHTa. HMBOTO B lepapxusaTa Ha crnpaBea/IMBUTE CTOMHOCTU, B PaMKUTE Ha KOATO ce
KaTeropusunpa oueHaABaHETO Ha CnpaBeAanBaTa CTOMHOCT B LANOCTHMA My 06XBaT, ce onpesens Bb3 OCHOBA
Ha HaN-HUCKUA eNeMEHT OT HMBOTO, KOWTO € OT 3HauyeHMe 3a OLEeHABAaHeTO Ha crnpaseAMBaTa CTOMHOCT B
UANOCTHMA My 06xBaT. 3a Tasu Les 3HaYeHMEeTO Ha AafeH efleMeHT Ce OLEeHABa KaTo ce CbMnocTasdA C
OLLeHABAHETO Ha cnpaBeA/inBaTa CTOMHOCT B LAIOCTHUA My 0b6xBarT.

AKO Npu OLLEHABAHETO Ha CnpaBes/IMBaTa CTOMHOCT 6bAaT M3N0N3BaHM HabagaeMN eNleMEHTH, KOUTO ce
HY)KOAAT OT 3HAYUTENTHO KOpUIMpPaHe, OCHOBAHO Ha HeHab/loA4aemMu eNeMeHTH, TaKoBa NMpU3HaBaHe e oT
HWBO 3. 33 OLLEHABAHETO Ha 3HAaYEHNETO Ha AALEH e/IEMEHT 3a OLLEHABAHETO HA CNpaBesnMBaTa CTOMHOCT B
UANOCTHUA My 06XBaT e HeobxoauMo Aa 6baaT B3eTU Npeasus cneunduyHmTe 3a AafeH aKTMB WU Nacus
daKTopwu.
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30.4. OueHsABaHe No cnpaBea/inuBa CTOMHOCT

CnepHata Tabnunua npeactaBAa HMBATaA B MepapxuAaTa Ha HedpMHAHCOBM aKTMBUM KbM 31 gekemspu 2021 r.,
OLLeHABAHW NepMOANYHO NO CNpaBea/IMBa CTOMHOCT:

31 pekemspu 2021 . Huso 1 Huso 2 Huso 3 O6uwo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULMOHHN UMOTHN - 9 868 - 6 8968
[ObArocpoyHn GMHAHCOBM aKTUBM - - 128 128
KpaTKoCpouHU PUHAHCOBU aKTUBM 23 386 - - 23 386
31 pekemspu 2020 r. Hueo 1 Huso 2 Hwuso 3 O6wo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULMOHHN UMOTHN - 11959 - 11959
[ObArocpoyHn GMHAHCOBM aKTUBM - - 128 128
KpaTKoCpouHU PUHAHCOBU aKTUBM 21715 - 633 22 348

KpaTkocpouHu ¢unHaHcoBm aktnem (Huso 1)

CnpaBeanvBaTa CTOMHOCT Ha KpPaTKOCPOYHUTe dMHaHCOBKM akKTuBKM (HMBO 1) e onpeaeneHa Ha 6asa
nocneaHa 6opcoBa LeHa Ha Tbpryemute GUHAHCOBU MHCTPYMEHTM Ha Bbarapcka ¢oHaoBa 6opca Kbm
31 pekemspun 2021 .

3ema u crpagy (Huso 2)

CnpaBeanmBaTa CTOMHOCT Ha ¢uHaHcoBUTe akTMBM (HMBO 2) e onpegeneHa, 4ypes OLEHKA Ha
HE3aBMCUM JINLEH3MPAH OUEHUTEN, U3MNON3BAMKN BbTPELWHA U BbHLWHA MHbOpMaums, MHPopmauma
OTHOCHO NOCNeAHM Na3apPHM LLEHM 33 Na3apa Ha CbOTBETHMA AKTMB U APYrU. JIMLLEH3MPAHUAT OLEeHUTEN
Nnpu U3roTBAHE Ha OLEHKUTE e U3N0A3Ba/l METOAA Ha CPaBHUTENHUTE NpoaaKbu, meToda Ha BellHaTa
CTOMHOCT, OCTaTb4HMA MeToA, MeToda Ha b6bp3aTta npogaxkba n metoga Ha npuxoauTe. B 3aBMcumoct
OT CbCTOAHMETO W MECTOMONOKEHMETO HA MHBECTUUMOHHUTE MMOTU JINLEH3UPAHUAT OUEHUTEN €
n3bpan Han gobpata KOMBMHALMA OT ONUCAHUTE NO — rope MeToaMm, Taka, Ye Aa ce onpeseny Hanm —
peanHaTa cnpaBeg/iMBa CTOMHOCT Ha BCEKW OT TAX. TeXecTTa Ha WM3N0/s3BaHUTE ABa MeToaa npwu
OuEeHABaHe Ha BCEKM MMOT e OCHOBHO C TexecT 50% - 50%.

HayanHoTo cango Ha Hed)MHaHCOBMTe AKTMBM HA HMBO 2 MOXe aa 6'b,£|,e PaBHEHO C Kpal‘aHOTO nm cango
KbM OTYHETHATA AaTa, KaKTo cnheaBa:

Huso 2
XWN.NB.
Canpo Kbm 1 aHyapu 2020 r. 8 360
PeknacuoumumpaHm umotm 1863
HoBonpnaobutn MHBECTULMOHHU UMOTH 1055
MNeyanbu nnm 3arybu, npnsHaTti B neyanbaTa unm
3arybaTa - npomsHa B cNpaBeA/iMBaTa CTOMHOCT Ha
WHBECTULMOHHN UMOTU 690
Canpo kbm 31 pekemspu 2020 . 11 968
Mpnaobutn nmoTm 1303
OTtnucaHm (3 451)
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MpomsaHa B cnpaBeaAMBaTa CTOMHOCT 47
Apyr1 nsmeHeHua 1
Canpo kbm 31 pekemspu 2021 r. 9 868

KpaTKoCpOYHM U ABATOCPOYHM PUHAHCOBM aKkTUBM (HMBo 3)

CnpaBeanmBaTta CTOMHOCT Ha dUHAHCOBUTE akTUMBK (HMBO 3) e onpedeneHa Ypes oueHKa Ha He3aBUCUM
JNIMLLEH3UPAH OLEeHUTEN, U3MON3BAKN BbTPELIHA W BbHWHA MHbOopMaumsa. M3nonssaHUTe meToaum ca
MEeTO/, Ha YncTaTa CTOMOHCT Ha aKTUBUTE U MEeTOo4, Ha ANCKOHTUPAHUTE NapuUYHU NOTOLM.

MeToabT Ha UMCTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBA Ha UHAMBWUAYA/HA OLLEHKA HA aKTMBWM M NAacUBMU
Ha [pyxectsoTo. Mpu 6naronpusatHa/(HebnaronpuaTHa) nNpomaHa Ha cnpasedsivBaTa CTOMHOCT Ha
aKTMBUTE/ NacMBMTE, CbOTBETHO YMCTaTa CTOMHOCT Ha aKuuKTe Le ce yeenunuum/(Hamanee).

3HauMMM HeHab o gaeMn BXOAALLM AAaHHW MPU METOA Ha ANUCKOHTUPAHE Ha YUCTMTE NapuUYHK NOTOLUM
M TAXHOTO B3aMMOBPb3Ka CbC CNpaBeanMBaTa CTOMHOCT Ca KaKTo cneasa:

. MPOrHO3HM BXOAALLM M U3XOAALLM NAPUYHM NOTOUM - OonpedeneHaTta cnpasea/iMBa CTOMHOCT
e ce ysenuuu (Hamanee), ako BXOAALWMTE NAPUYHM MOTOUM Ce yBenmyaT (Hamaneat) M ako
N3XOAALLMTE NAPUYHM NOTOLM HaManenaT (ce yeenunuar);

. AVCKOHTOB MPOLEHT — onpeaesieHaTa CnpaBeAnnBa CTOMHOCT We ce yBennuu (Hamanee), ako
ANCKOHTOBMAT NPOLLEHT € CbOTBETHO NO-HUCHK (MO-BUCOK).

HavanHoTo cango Ha d)MHaHCOBMTe AKTMBM Ha HUBO 3 MOXe aa 6'b,£l,e PaBHEHO C KpaVIHOTO nmm cango
KbM OTHETHATA AaTa, KakKTo cheaBa:

Huso 3
XWn.nB.
Canpo kbm 1 AaHyapm 2020 . 761
Canpo Kbm 31 pekemspu 2020 . 761
Mpopaxkb6a Ha GMHAHCOBU aKTUBM 633
Canpo Kbm 31 pekemspu 2021 . 128
31. MoAnTnKK 1 Nnpoueaypu 3a ynpasaeHMe Ha Kanutana
LUenute Ha MpynaTa BbB Bpb3Ka C ynpaB/eHWe Ha KanuTana ca:
° 4a ocurypu cnocobHocTTa Ha [pyKecTtBaTta oT MpynaTa ga nNpoab/KaT 43 CbLLeCcTBYBAT KaTo
[eNncTBalLo npeanpuaTme; u
° [a OCUTYypU afeKBaTHa pPeHTabuAHOCT 3a COOCTBEHMLMTE, KaTo onpeaens UeHaTa Ha

NPOAYKTUTE N YCNYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

lpynaTa HabntogaBa Kanutasa Ha 6asata Ha KoebMUMEHT Ha 334 bXKHANOCT, NpeacTaBaABall
CbOTHOLLEHMETO Ha HeTeH AbAr KbM 06uma KanuTan. pes npeactaBeHUTE nepuoan AbAMbT Ha
lpynaTa He e CblLLecTBeH U ce GpUHAHCMpPa OCHOBHO OT COBCTBEHU cpeacTaa.

Opyxectsoto Habnogasa Kanutana Ha 6asaTta Ha KoePUUMEHT Ha 3a4/TbXKHANOCT, NpeAcTaB/sABaly,
CbOTHOLLUEHWETO Ha HETEH Ab/r KbM 06WmA Kanutan. KanutansT 3a npeacTaBeHUTe OTYETHU Nepuoam
MOXe Aa 6bae aHann3MpaH, KaKkTo cieaBa:
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31.12.2021 31.12.2020

Xun. ne. Xun. ne.
CobcTBEH Kanutan 27 217 24 907
Kanutan 27 217 24 907
3aemu 73 163 72 836
- Mapu 1 NapuUYHN eKBUBANEHTHU (400) (551)
HeTteH abnr 72763 72 285
O6w,0 Kanutan (Kanutan + HeTeH AbAr) 99 980 97 192
KoedunumeHT Ha 3aanbKHANOCT (HeTeH abar/o6bwo Kanutan) 73% 74%

KoedunumneHTa Ha 3aanbKHANOCT npe3 2021 r. e N0 — HUCBK B CpaBHeHMe ¢ KoeduumneHTa npes 2020 r.
ToBa ce Ab/XKM Ha ePeKTUBHOTO YNpaBiEHME Ha PeCcypcuTe Ha ApyrKecTBaTa OT rpynaTa.

32. CbbuTUA cnep Kpaa Ha OTYETHUA Nepuos

He ca Bb3HMKHANM KOPUTUPALLM CbOUTUA MAM 3HAUYUTENHN HEKOPUTMPALIM CbOUTUA MeXay AaTaTa Ha
KOHCONMAMPaHNA GUHAHCOB OTYET U AaTaTa Ha U3rOTBAHETO MY C U3K/OYEHME HA ONMUCAHUTE NO-40Y.
Mpe3 ¢espyapu 2022 r. BCNeACTBME HA BOEHHUA KOHOAMKT MexAay Pycua 1 YKpaiiHa HAKOU AbpiKasu
06ABMXa HOBM NAKeTM OT CaHKUMM cpelly Nyb6anyHMA Abar Ha Pyckata ®epepauma M HAKOW PYCKM
6aHKM, KaKTO U MHAMBUAYANHWN CaHKLMU CpeLLy onpeseneHn PyCcKU rparkaaHu.

MopaAn HApaCTBALWLOTO FeonoMTUYECKO HanpexeHue, oT ¢eBpyapu 2022 r. ce Habnawopgasa
3HauUUTeNHO yBenndeHMe B KonebaHuATa Ha oOHAOBUTE M BaNyTHUTE Nasapu, UEHWUTE Ha
eHeproHocuTeNnUTe M ropmeata M 3HauuTenHo obesueHABaHe Ha pybnata cnpAMO aMepUKaHCKUA
[0nap v eBpoTo.

Te3n cbbuTUS ce ovYaKBa [a OKaxaT BAUAHME BbPXY AEMHOCTTa Ha NpeanpusTUa OT Pas/iNyHU
MHAYCTPUK, onepupalum B Pyckata ®Peaepaumsn, YkpaiiHa n benapyc. MpynaTta HAMa NPeKku eKcnosnumm
(Hanp., coenku, canga, aHraXXMMeHTU) KbM CBbP3aHU NLA M/UIN KbM KIHOUYOBU KANEHTU, AOCTaBUMLM
UAM GaHKM OT Te3n Abp)kaBu. EdekTuTe OT ropHuTe cbOUTMA MoraT ga OKakaT B/IUSHUE BbPXY
LANOCTHUTE MAKPOUKOHOMMYECKM YC/IOBUA B CTPaHaTa M B EBpoNna, KakTo M B MO-AbArOCPOYEH NaH
BbPXY TbProBcKMTE 060pPOTU, NAPUYHUTE NOTOLM U peHTabunHocTTa.

lpynaTta TpeTupa ropHUTe CbbUTUA KaTo HEKOPUTMPALLM CbOUTUA, HACTBMNUAKU CNeq, Kpas Ha OTYEeTHUA
nepuosd. KbM gataTa Ha ofobpeHuWe 3a M3faBaHe Ha HaCTOAWMS PUHAHCOB OTYET, KOJIMYECTBEHUAT
edeKT oT Te3n cbbuTnA He MoXe fa bbae onpeseneH C pasyMHa CTerneH Ha TOYHOCT OT CTpaHa Ha
[py»KecTBOTO. PBHKOBOACTBOTO aHaAM3Mpa BbB3IMOMKHUTE ePeKTU OT MNPOMEHALLMUTE CE MAKpOo-
MKOHOMMYECKM YCNOBUSA BbPXY GUHAHCOBOTO CCTOAHUE U pPe3yaTaTUTE OT AeMHOCTTa Ha MpynaTa.

He ca Hanuue apyrv 3HauMmm cbbuUTMA ciel oT4eTHaTa AaTa, KOUTO Aa M3UCKBAT OMNoBecTABaHE UK
KOpPEeKLUMA Ha KOHCONMAMPaHMA GMHAHCOB OTYET 33 rogMHaTa, NPUKAOYBaLLa Ha 31 aekemspu 2021 r.
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ToaniieH KOHCOAMAMPAH AOKAAA 32 ACHHHOCTTA
Ha “CeBepkoon — I'bm3a Xoaauar” AA npes 2020 roanna

cbraacuo 4A. 100H, aa.5, or 3akoHa 3a IyGAMYHO MpeAAaraHe Ha IIEHHH KHIDKA U 4A. 3, a1, or
3akoHa 3a cueToBOACTBOTO, IIpmaoskenue Ne2 u Ilpuaosxenue 3 kpM ua. 11 or HAPEABA Ne 2 va KOH
ot 09.11.2021r. 3a mepuoaa 01.01.2021 r. — 31.12.2021 r.

OO6mmra uadopmanua 3a I'pymara

ApyxectBoro — wMafika "Cesepkoorr — I'emza Xoapmur'AA e nyOAMYHO aKIMOHEPHO APYIKECTBO,
peructpupano B Teprosckus perucrsp KbMm Arennmara mo BrmcBanusa moA ENK: 121661931, cbe cepaanme u
aapec Ha yupasaerue: bearapus, rp. Codus, 6ya. Cumeonoscko mmroce Ne853, oCHOBHATA ACHHOCT Ha APYMKECTBO
BKAFOuBa: [IpraobuBane, yipaBAeHHIE, OLEHKA U IPOARKOA HA yIacTHA B OBATAPCKU H UyKACCTPAHHU APYKECTBA,
IIPEAOCTABAHE HA 3a€MU Ha APYIKECTBA, B KOUTO XOAAHHIBT UMA IIPSAKO YIACTHE AU TH KOHTPOAUPA, (PHUHAHCHPAHE
Ha APYKECTBA, B KOUTO XOAAMHIOBOTO APYKECTBO yuacTBa. OCHOBHATA ACHHOCT HA XOAAHHIA CE OCBIIECTBABA B IP.

Codus.

"Cesepkoon — I'bmsa Xoaaunr" AA e ¢ perucrpupan kamuraa B pasmep Ha 10 695 596 aB, pasmpeAescH B
5347 798 6pos oOmMKHOBEHM, OC3HAAMYHH, ITOMMCHHI, AKIINM C IPAaBO HA TAAC, BCAKA OT KOMTO C HOMHHAAHA
CTOHHOCT OT 2 (ABa) AeBa. AKIINNTE Ca HEACAUMH. AKIIHHTE HA APYKECTBOTO €A OT CAMH U CBIIHU KAAC U MOTAT A4 CE
IIPEXBBPAAT CBOOOAHO. Besika OOMKHOBEHA aKIMS AaBa HA CBOA IIPHUTEKATEA LIPABO Ha eAMH raac B OOmmoro
CcpOpaHHe Ha AKIMOHEPHTE, IIPABO HA AUBHACHT W IIPABO HA AHKBHAAIIHOHEH AfA, CbPA3MEPHH C HOMHHAAHATA
CTOMHOCT HA aKITUATA.

Apy)KCCTBaTa OT Ipyliata HAMAT IIPOMAHA B HAMMCHOBAHHCTO M APYIHUTE CPCACTBA 32 I/IHAGHTI/ICpI/IKaL[I/IH oT
Kpasd Ha IIPEAXOAHHUA OTICTCH IICPHOA.

Boerpemmna nadgopmanust no 9a. 7 ot Peraament (EC) Ne 596/2014

ApPyKECTBOTO OIOBECTABA peryAarpana uudopManus A0 oOLiecTBeHOCTTa, KoMucus 3a (pUHAHCOB HAA30D
(K®H) wu  peryaupanua  masap  IIOCPEACTBOM  eAekrpoHHata  maargopma  INFOSTOCK -
https://www.infostock.bg/infostock/control/issueannouncements/ GAMZA KaKTO u Ha
eAeKTpOHHATA CH cTpanuma http://www.severcoop.com/News.html

Oprausr Ha ympasaeHnme Ha ApysectBata or I'pymara ce cecron or Ceeer ma Ampekropure um OOIro
CbOpaHUe Ha AKITHOHEPHUTE.

Yuacrue B kannrasa Ha APYru Apy>Ke€CTBa

Ko™ 31 aekemspu 2021 r. ,,CeBeproon-I'smza XoaanHr” AA yIpaKHsABA IIPSAK KOHTPOA Upe3 IPHUTEKAHUE HA
IIOBEYE OT ITOAOBHHATA KAITUTAA M BKAIOYBA B KOHCOAHMAAIIUATA CACAHIUTE APY/KECTBA:

- Jmora — C7 AA, rp. Codus, perucrpupaHo B bbarapus ¢ mpeamer Ha ACHHOCT yIPaBACHHE Ha
HEABIDKHMH UMOTH M (DHHAHCOBH CPEACTBA;

- ,Yerpem Xoaamur® AA, rp. Codus, perucrpuparo B bbArapus ¢ mpeaMeT Ha ACHHOCT MHBECTHIIHH B
00AACTTA HA IPOU3BOACTBOTO HA METAAHH HM3ACAHSA, NHBECTHIIMH B €ACKTPOTEXHHKATA, HHBECTHUIIMH B CEACKOTO
CTOITAHCTBO U XPAHUTEAHO BKYCOBATA IPOMHUIIIACHOCT;

YupasaeHue Ha rpymaTa

ApyxecrBara ot rpymata Ha "CeBepkoonm — I'smsa XoaAumsr"AA ca akIMOHEPHH ApYMKECTBATA C
EAHOCTEIICHHA CUCTEMA Ha yIIpaBAcHUE. APyKecTBaTa CE IPEACTABAABAT H YIPABAABAT OT U3I'BAHUTEACH AUPEKTOP.
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Cepepkoon — I'eMm3a Xoaamar AA
CpbBeThT Ha AUPEKTOPHTE CE ChbCTOU OT:

= Aecncaasa byarorosa Yakbposa
= SIBop Benmucaasos Arreaos
Manaara, ¢ KOHTO € H30paH CbBETa Ha AHPEKTOpUTE, € 5(IIeT) KAACHAAPHH TOAUHH. APYKECTBOTO C€
npeAcTaBAsiBa oT SIBop BerrmcaaBoB AHIeAOB (M3ITBAHUTEACH AUPEKTOP).

Ycrpem Xoaamar AA
CBbBeTpT HA AUPEKTOPHTE CE CHCTOH OT:
= Aeccucaaba byaporosa Haxsposa
= Cesepxoorr — I'bm3a Xoaauar AA
= SIBop Benmucaasos Arreaos
Manpaara, ¢ KoOHTO ¢ mM30paH ChBeTa HA AHPEKTOpHTE, € 5(IIET) KAACHAAPHN TOAMHH. ApPYKECTBOTO ce
mpeactaBAsiBa ot SBop BennmcaaBoB AHreAOB (M3ITBAHUTEACH AUPEKTOP).

Mot — C AA
CpBeTbT Ha AUPEKTOPHTE CE CHCTOU OT:
= Aecucaasa byarorosa Yakbposa
= Ceseproor — ['bm3a Xoaauar AA
= SBop BenmmcaaBos Aureaos
Manaara, ¢ KOHTO € HM30paH CbBeTa Ha AHPEKTOpUTE, € 5(IIeT) KAACHAAPHH TOAMHH. APYXKeCTBOTO ce
npeAcTaBAsiBa oT SIBop BerrmcaaBoB AHIeAOB (M3ITBAHUTEACH AUPEKTOP).

Amnriara, kouTo nputexasar HaA 5 % OT KamuTasa Ha ApyKecTBOTO-Mabka kbpm 31.12.2021 r. u mpomenuTe B
IIPUTEKABAHUTE OT TAX aKIIUU CHPAMO Kpad Ha (punarcosata 2020 roAuHa, ca KAKTO CACABA:

No Chcroanue KbM Crncrosnue KbM
- 31.12.2020 r. 31.12.2021 r.
1o HaunmveHnoBanue Ha aknmoHepa — =
e 6poii ASIAOBO 6poii ASJAOBO
p AKIAA yJgacrue AKIAN yuacrue
1 Ceaena Xoaaunar AA 760 268 14.22% 801 460 14.99%
2 3em Musectr EOOA 983 272 18.39% 983 433 18.39%

Bamsanue ma BadkHuTe chOMTHA 32 '"CeBeprxoon — I'em3a Xoaamur''AA u HeroBure ABINEPHU
Apy>’KecTBa, HacTenuau mnpe3 mepuoaa 01.01.2021 r. — 31.12.2021 r. BBpXy pe3yararure BbB (PHHAHCOBHA
oruer

B mHagaroro mHa 2020 1. mopaan pasmpocrpanerueto Ha HOB KopoHasupyc (Covid-19) B cBeroBeH Marmab ce
ITOfBUXA 3ATPYAHEHUA B OHM3HECA M HMKOHOMHYECKATA ACHHOCT HAa PEAUIIA IPEAUPUATHA U IEAM HMKOHOMHYECKH
orpacan. CBETOBHATA 3APABHA OPraHHU3aLNsA OOABH H HAAMYHETO Ha MaHAeMus o1 kopoHasupyc (Covid-19).

B bearapus maaoxenwnrte mpormBoenmaemuorormgan mMepkn ot 13.03.2020, coBeaoxa AO Ae30praHM3anus B
ITOYTH BCHYKH CEKTOPM HA HKOHOMUYECKHA JKMBOT B CIPAHATA, BKAIOYHTEAHO B cdpepaTa Ha OIIEPUPAHETO C
(pUHAHCOBH HHCTPYMEHTH, IIOPAAU KOETO PBKOBOACTBOTO Ha I'pyIata He € B ChCTOAHUE KbM MOMEHTA HAACKAHO Ad
OIICHHM KOAHMYECTBEHO BAMSHHETO HA KOPOHABHPYC IAHAEMHUATA BBPXY OBACIIOTO (DMHAHCOBO CHCTOAHHE U
pesyararute ot AeHHOCTTa My. OCHOBHATA AeHHOCT Ha I'pymara He Oerrre MPAKO 3aCErHATA U BB3IPEIATCTBAHA OT
BBBEACHHTE IIPOTUBOCIIMAEMUYHH MEPKH C PEIIEHHSA M 3alIOBEAN Ha OTTOBOPHUTE ABPMHKABHH HMHCTUTYLIAH.
Edexrsr Bppxy Ipymara ce mspasspariie B 3a0aBfHE HA aKTHMBHOCTTA HA HM3BBPINBAHE HA CACAKH C (DHHAHCOBHU
HHCTPYMEHTH, IIOPOACHA OT BOAATHAHOCTTA Ha IIEHUTE HA (DUHAHCOBHUTE aKTUBH Ha ITazapure Ha (POHAOBH Oopcw,
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KAaKTO 1 OT 320aBAHE HA aAKTUBHOCTTA HA HU3BBPINBAHC HA CACAKH C HCABIDKHMH HMOTH, IIOPOACHA OT AHMIICA HA
AKTHBHH YIACTHHITM HA I1a3apHUTEC.

KoM AHCIIMHA AaTa BCE OIIE Ca HAAMIE CEPHO3HU OIPAHUYCHUSA IIPU IIPOTHO3UPAHETO HA €(1)€KT9. oT
IIaHACMHUATA BbPXY ACHHOCTTA HA Irpymara Ha CCBCPKOOH—FT;MS& XOAAI/IHF AA, IIOpaAHl KOETO PBKOBOACTBOTO HE € B
CbCTOSAHHUC HAACKAHO Aa OIICHM KOAHWYCCTBCHO BAMAHHUETO Ha KOPOHABHPYC IIAaHACMHUATA BBPXY 613ACH.[OTO
q.)I/IHaHCOBO CbCTOAHHUE U PEIYATATHUTEC OT ACfIHOCTTa My. P”I)KOBOACTBOTO Ha ApysKecTBaTa OT Ipylara IIPOABbANKaABA
Ad Ha6AIOAaBa PasBUTHETO HA Ch3AaAaTa CC CHUTyalHs M € B TOTOBHOCT 32 IIPCAIIPHEMAHC HA BCHUYKH BB3MOXKHU
MCPKH, 32 Aa OTPAHHUYIH H66/\aFOHpI/IHTHOTO BAWSTHUIC HA ITAHACMUSATA BbPXY AefIHOCTTa M.

Ha 13.07.2021 r. Ha nposeaeHo roautrao OOIIO cbOpaHHe HA AKIHOHEpHTE, O¢ IIPHETA OCTABKATA HA I-H
Anexcaaabp Toaopos, kato uaeH Ha CbhBeTa Ha AUPEKTOPHTE.

Ha 29.11.2021 r. "Ceseproon — I'smza Xoaauur"AA mpoaasa 14.70 % or ygactmero cu B KaIHTaAa Ha
ABIIEPHOTO Apyx)ecTBO Yerpem Xoaanar EAA

Ilpe3 pasracxAaHus OTYETEH IEPHOA APYKECTBATA OT IPYIATA €A IPOABAKHAM HHBECTHIIMOHHATA CH
ACHHOCT M HE ca OHAN OOEKT HA APYIM BOKHH M HETPAAHIIHOHHH CHOMUTHA, KOUTO HE Ca OHMAHM OIIOBECTCHI.
ABArOCpOYHHTE CTPATEIMYECKH IIAAHOBE C4 HACOYECHH KbM AHMHAMHYHO H e(EKIUBHO YIPAaBACHHE Ha
XOAAHHIOBATA CTPYKTypa M MHBecTHIHHTe Ha ['pymara ¢ rea dopmumpaHe Ha pasHOOOPA3HHM H3TOYHHUIIE HA
AOXOAHOCT.

CkArOUBaHE MAU U3IITHAHABAHE HA CBhIINCCTBCHU CACAKH:

[Ipes orgerHHsA HEPHOA HE Ca CKAIOYBAHM HAM H3ITBAHABAHU CACAKH, KOHTO BOAAT HAH IIPEAITOAATAT
OAATOIPUATHA HAN HEOAATOIIPHUATHA IIPOMSIHA B PasMep Ha 5 HAM IIOBEYE HA CTO OT IIPHXOAUTE HAU IIe4aADaTa HA
EMHTEHTA, OT APYT (PUHAHCOB ITOKA3aTEA HMAK OT ITa3apHATA LEHA HA M3AAACHUTE OT EMHTEHTA AKIIHH, KAKTO K
CAEAKH, KOUTO € BEPOATHO A4 IIOBAUAAT HA HMHBECTHTOPHTE IPU B3EMAHETO HA MHBECTHIIHOHHO PEILCHHE UAH IPU
YOPaKHABAHE IPABOTO HA TAAC, OCBECH OIIOBECTECHHUTE B HACTOAIIATA HH(OPMAITHA.

CACAKI/I CBhC CBBbpP3aHU I/I/I/IAI/I 3AUHTEPECOBAHU AUIIA ITPE3 U3MHUHAANA OTUYETEH IIEPUOA

Ceppsarure amma Ha "Ceseproorn — I'bmsa Xoaauur' A/ BKAIOUBAT KAIOYOB VIIPABACHCKH IIEPCOHAA, ABLICPHU

ApYyKecTBa 1 CO6CTBCHI/II_[I/I.

KarogoBus YIIPAaBACHCKH IIEPCOHAA HA prnaTa BKATOUBa uyAeHOBeTe Ha ChbBETa HA AUPEKTOPHTE.

CaeAkuTe CbC CBBP3aHU AHIIA ca onosecteHu B [loscuenne 26 ot I'oAnIHIA KOHCOAUAUPAH (DHHAHCOB OTYET
Ha ['pymara.

Onucanne HA OCHOBHUTE PHCKOBE M HECHIYPHOCTH, IpeA Kouto e msnpaseno '"Cesepkoonm —
I'em3a XoaauHr" AA U HEroBHTE ABIIEPHHU APY’KECTBA.

Vupasaerue na pucka

VopaBAeHHETO Ha PHCKA € HEPA3ACAHA YACT OT IIOAHTHKATA IIO yIpaBAcHHE Ha I'pymara, Thil xato e
CBBP32aHO C AOBEPHETO HA MHBECTHTOPHUTE. IHBECTHPAaHETO B IIEHHH KHIKA, KAKTO M BCAKA HKOHOMIYIECKA ACHHOCT,
KpHE PHCKOBE.

PuckoBete, OKa3BaIllE BAUSHUIC IIPY MHBECTHpaHe B meHHE kHroka Ha "Ceseproon—I'smsa Xoaauar" AA ca
000cOOEHN B 3aBUCHMOCT OT IIOPAKAAIUTEC TI'H (PAKTOPH K BB3MOKHOCITA PHCKA Ad ODAC CAUMIHHPAH,
OTPaHHYABAH HAH HE.
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Cucremarmynn uan "O6wmmu" pruckose

CucremarnaHuTe PHCKOBE Ca TE€3H, KOHUTO ACHUCTBAT HU3BBH EMHTEHTA M OKA3BAT KATOYOBO BAHSIHIIC BBPXY
AefIHOCTTa " CbCTOAHHUCTO MY. Te ca CBBbP3aHU CHC CHCTOAHHUETO HA MAKPOUKOHOMHUYECKATA CPEAA, IIOAUTUYIECKATA
CTaOMAHOCT T IIpoHECH, PEruOHAAHOTO Pa3BHUTHEC U AP. EmMurenTsT HE OM MOTIBA A2a BAHAIC BBPXY TAX, HO MOJKC Ad
T OTYCTE U AAd CE c1)06pa3;113a C TAX.

ITToAanTHYeCKHAT PHCK OTPa3fBa BAUAHUETO HA IIOAUTHYECKUTE IIPOLIECH B CTPAHATA BBPXY CTOIAHCKHA U
HMHBECTHIIMOHHHUA MIPOIEC M B YACTHOCT BBPXY BB3BPAILIACMOCTTA HA HMHBeCTHIHTE. He3aBHCHMO OT YAEHCTBOTO
vu B BEC, moaurungeckure mporecu B CTpaHATA HE OAArONPHATCTBAT MHBECTHIIMHUTE H Cb3AABAT HEIIPEACKA3yeMa
OusHec cpeaa.

MaxkpoHKOHOMHYECKHAT PHCK CE XapaKTEPU3HPA UPE3 OCHOBHUTE MAKPOMKOHOMUYECKH HHAUKATOPH -
OpyTeH BBTPEIIEH IPOAYKT, BAAYTHH KYPCOBE, AUXBEHH PaBHUIIA, HH(MAAIHA, OI0AKeTeH Aecpuriut, Oe3paboruiia u
Ap. AuXBeHHTE pPaBHHUINA HE Ce OTpasHxa IIPAKO BBPXY ACHHOCTTA HA APYKECTBOTO-MaiKa, THH KAaTO HeE €
H3II0A3BAAO OAHKOBH KPEAHTH, HO ITAAIIIAHETO HA AUXBHU IO ACIHO3UTH H IIOAYYABAHETO HA AHXBH IIO KPEAHUTH 34
000pOTHO (pUHAHCHpPAHE CAa CBBP3AHH C I1A3aPHATA AMXBA. PaBHHINETO HA HH@AAIUA BAHMAC IIPAKO BBPXY
BB3BPAIAEMOCTTa Ha HHBecTHIIHTE Ha ['pymara.

HecucrematuyHu puckose

Hecucremarnaanre puckoBe ca (DUPMEHH PHCKOBE, BBPXY KOUTO l'pymara mma mpsk KOHTpoA. B saBucumoct
oT mopaxaarure ru HPaKTOPH HECUCTEMATHYHUTE PHCKOBE CE PA3ACAAT HA CEKTOPEH (OTPACAOB) PHCK, KACACII
HECHUIYPHOCTTA B PasBHTHETO HA OTPACHAA KATO LIAAO M OOIIO (DHPMEH PHCK, KOHTO OOEAHHABA OM3HEC PHCKA U
puHAHCOBHA PHCK.

CCKTOPHHHT PHCK ce Hopa)}(Aa OT BAUAHHETO HaA T'prCHCTO " HPCAAaI‘aHCTO Ha YCAYTH 11O YIIPABACHHC Ha
HMHBECTHUITNHUTE, IIOBEACHHUECTO HA MCHUAKMBHTA, KOHKYPCHIIUATA HA BPHINHI U BbTPCIITHU AOCTABIUIIH.

bBuspec pHCKBT OTpasfiBa HECUIYPHOCTTA OT IIOAYYaBAHE HA IPHXOAU U (POPMHUpAHE HA IIOAOKUTECACH
uHAHCOB pesyATaT. YIPaBAGHHETO Ha OM3HEC PHCKA ITO IIOCOKA Ha HEIOBOTO MUHHMH3HpaHe 3a I'pymara e B
CACAHHTE HAIIPABACHUSA: AMBEPCH(DHKAIINA HA HMHBECTUIMOHHHUA HOPTQEHA; IPEAIIA3AUBOCT IIPU B3E€MaHE HA
peIeHns 32 HHBECTHITHY;

DugagcoBHAT PHCK II0Ka3Ba AOIIBAHUTEAHA HECUIYPHOCT HA KPEAUTOPUTE 32 IIOAYYABAHE HA TEXHUTE
B3eMaHUA B CAydaH, KOTaToO prHaTa H3IIOA3BA IIPUBACYCHHU UAHM 32€MHH CPCACTBA. Karo ocmoBan U3MEPUTEAN HA
Cl)I/IHaHCOBI/IH PHCK €& HM3IIOA3BAT IIOKA3aTCAHMTC 32 q)I/IHaHCOBa ABTOHOMHOCT H KOCq)I/IL[I/ICHT HA
3AAADBKHAAOCT.

Bucokoro papmmmme Ha koeduimeHTa 32 (PHMHAHCOBA ABTOHOMHOCT, PECIIEKTHBHO HHCKOTO PABHHILE Ha
KoedunreHTa 32 (DUHAHCOBA 3aAADKHAAOCT, CA CAMH BHA TAPAHINA 32 HHBECTUTOPHIE 332 BB3MOMKHOCTTA HA
APYKECTBOTO AQ TIAQITIA PETYAAPHO CBOUTE 3aABAKECHIS.

AHKBHAHHTE PHCKOBE Ca CBbP3aHH C Bb3MOKHOCTTA APYKECTBOTO Ad HE IIOTACH B AOTOBOPEHUSA Pa3MeEpP HAH
CPOK CBOH (PHHAHCOBH 3aABAKCHHA. TO3M PUCK € MUHUMUSHPAH ITOPAAH HAAUYHETO HAa AOOpPE Pa3BUTA ITIOANTHKA
110 yIIpaBACHHE HA IIAPHYHUTE IIOTOIH U IIOAABPIKAHE HA BICOKA CTEIICH HA IAATEKOCIOCOOHOCT M AUKBUAHOCT Ha
KOMITAHHUATA.
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CI/ICTeMaTI/I3I/IpaHa gl!I/IHaHCOBa HH!I}O[!Ma!!I/Iﬂ Ha KOHCOAI/IAI/IHQHZ. 6a3a

AKTHWBU

Hertexymu akTusu

Herexymnre akruBu Ha I'pymara kem 31.12.2021 1. ca B pasmep Ha 24 549 xuA. AB.
CrpykTypara Ha HETEKYIIINTE AKTHBH € CACAHATA:

VimoTn, Marmman 1 ChOpBKeHUA - 727 XHA. AB.

MuBecrurmmonuu umotu — 9 868 xua. AB.

ApbArocpounn puHaHCOBH akTHBH - 128 XHA. AB.

ABATOCPOYHHI THPrOBCKU U APYTH B3€MAHUA - 13 344 xuA. AB.

IIpeanaarenn pasxoan 482 XuA. AB.

Tekymmu akrusu

Tekyrure akruu Ha I'pymaTta kem 31.12.2021 1. ca B pasmep Ha 76 078 xHA. AB.
CrpykTypara Ha TEKYIIIHTC aKTUBU € CACAHATA:

Martepmaan — 117 xmA. AB.

Toproecku u Apyru Bzemannd — 52 010 xua. AB.

Kparkocpounu dunancosn akrusu — 23 386 XHA. AB.

IIpearnaarenn pasxoan - 165 XuA.AB

[Tapu u mapmann exsuBaseHTH — 400 XHA. AB

O0mo aktusmu — 100 627xXuA. AB.

COBLCTBEH KATTMTAA

CobGcrBennar kanmuraa Ha I'pynara kbm 31.12.2021 1. e B pasmep mHa 27 217 xuaA. AB.
Crpykrypara Ha COOCTBEHUSA KAIIUTAA € CACAHATA!

AxrmonepeH kamutaa - 10 696 xuA. AB.

Pesepsu - 7 133 xua. AB.

Harpymana mewan6a — 8 111 xma. AB.

I'pymara npukarousa dpumarcosara 2021 r. ¢ Ilewanba B pasmep mHa 1 309 xma. AB.

HayuHou3scaeAOBaTEACKA U Pa3BOMHA ACHHOCT

Iopaau coenudumannsa mpeamer Ha AciiHoct "Ceseproor — I'smsa Xoaawmur”" AA, kakro um HeroBure
ABILIECPHH APY/KECTBA HE CE 3AHMMABAT C HAYIHU H3CACABAHUA U PaspaboTKm.

Baxkuu cpOurHa, HACTHPOUAH B APY>KECTBOTO M ABINEPHHTE APY’>KECTBA CACA KpadA HA OTUYETHHUA
TIEPHOA

He ca BB3HMKHAAM KOPHIHMPAIH CHOMTHA HAN 3HAYHTCAHH HEKOPUTHPAINN CHOHTHA MEKAY AATATA HA
KOHCOAHMAUPaHUA (DHHAHCOB OTYET U AATATA HA H3TOTBAHETO MY C H3KAIOUEHHE Ha OIIHCAHHTE II0-AOAY.

IIpes despyapu 2022 r. BCAGACTBHE Ha BOCHHHA KOH(AUKT MEKAY Pycna m VKpaiHa HAKOM ABPIKABH
00fABHXA HOBH IIAKETH OT CAHKINU Cpery myOamdHus AbAT Ha Pyckara ®eaepanus n HAKON pycKu OaHKH, KAKTO 1
HHAHBHUAYAAHI CAHKIIHH CPEIIY OIIPCACACHI PYCKH IPAXKAAHIL

ITopaan HapacCTBAILIOTO T€OIMOAMTHYECKO HapexeHue, or despyapu 2022 r. ce HADAIOAABA 3HAYUTEAHO
yBEAMYCHHCE B KOAcOaHmaATa Ha (DOHAOBHTE H BAAYTHHTC II43apH, IICHHTC HA CHEPrOHOCHTCANTEC M TOPHBATA U
3HAYUTEAHO OOE3IICHABAHE HA PyOAATA CIIPAMO AMEPHUKAHCKIA AOAAP H €BPOTO.
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Tesu cpOMTHA Ce OYAKBA A OKAXKAT BAUAHUE BBPXY ACHHOCTTA Ha IIPEAIIPHATUA OT PASAMIHH HHAYCTPHUM,
onrepuparu B Pyckara @eaepanus, Ykpaiina u Beaapyc. I'pymara HAMA IpeKH €KCIIO3UIHUU (HAIIP., CAGAKH, CAAAQ,
AHTAKIMEHTH) KbM CBBP3aHN AMIA U/HUAU KbM KAIOYOBH KAHEHTH, AOCTABUUIIM HAM OAHKH OT TE3U ADBPKABU.
Edexrure or ropaure chOUTHA MOIaT A4 OKKAT BAHAHHE BBPXY LAAOCTHHUTE MAKPOMKOHOMUYECKH YCAOBHA B
crpaHara u B EBpoma, KaKTO M B IIO-ABAIOCPOYEH HIAAH BBPXY THPrOBCKUTE ODOPOTH, IMAPHYHHUTE ITOTOLHU U
peHTabHAHOCTTA.

I'pymara tperupa ropaure CHOUTHA KATO HEKOPHIHPAINKM CHOUTHA, HACTBIIMAH CACA Kpad HA OTYCTHHA
mreproA. KM Aarara Ha 0AOOpeHHE 32 M3AABAHE HA HACTOAIIUA (PUHAHCOB OTYET, KOAHYECTBEHUAT eDEKT OT TE3HU
CHOHTHA HEe MOXKE Ad OBAEC OIIPEACACH C PasyMHA CTEIIEH Ha TOYHOCT OT CTpaHa Ha ApyxecTBOTO. PBKOBOACTBOTO
AHAAU3HPA BB3MOKHUTE €(EKTH OT IPOMEHAIIHUTE CE MAKPO-HKOHOMHYECKH YCAOBHA BBPXY (PUHAHCOBOTO
CBCTOSIHUE U PE3YATATHTE OT A€HTHOCTTA Ha I'pymara.

He ca maamme Apyru sHa¥uMu CbOHTHA CACA OTYCTHATA AATA, KOUTO AQ M3HCKBAT OITOBECTABAHE HAM
KOPEKIINA Ha KOHCOAHAUPAHUA (DHHAHCOB OTYET 32 TOANHATA, IpukArouBaria Ha 31 aAekemspu 2021 r.

HNudopmanusa, nusuckpaHa oo peaa Ha UA. 187a u ya. 247 or T'BEproeckus 3aKoH

1. Bpoil 1 HOMHUHAAHA CTOHHOCT Ha IIPHAOOUTHTE U IIPEXBBPACHHTE IIPE3 TOAMHATA AKIIUH, H3AAACHH OT
"Ceseproonr — I'smza Xoaamrr" AA u HEroBHTe ABIIEPHH APYKECTBA, YACTTA OT KAIIUTAAZ, KOATO Te
IIPEACTABAABAT, KAKTO H IIEHATA, 110 KOATO € CTAHAAO IPUAOOHBAHETO HAH IIPEXBBPASHETO:

Ipes 2021 r. "Ceseproorn — I'bmsza Xoaauar" AA U B HErOBHTE ABIICPHI APY/KECTBA HE €A IPHAOOHBAAN H
IIPEXBBPAIAN COOCTBEHH AKIIUH.

2. Bpoil 1 HOMHHAAHA CTOHHOCT Ha IIPUTEKABAHHTE COOCTBEHH AKLHMM M YaCTTA OT KALIMTAAQ, KOSATO T
IIPECACTABASBAT:

KoM 31.12.2021 r. "Ceseproorr — I'smsa Xoaamar" AA ¥ HeroBure ABIIEPHH APYKECTBA HE IIPHTEKABA
COOCTBEHN aKIINM.

3. IloAurnka 3a Bp3HATPAKACHNATA YACHOBETE HAa ChBETA HA AUPEKTOPUTE:
ITpe3 2021 r. CoBeThT Ha AMpeKkTOpHTE U3rOTBH ITOAMTHKA 32 BBE3HATPAKACHHATA HA YACHOBETE HA CHBETA
Ha AUPEKTOPHUTE, KOATO Oerrre rpuera or OOImoTo chbOpaHMe Ha AKIIHOHEPHTE.

4. TlpuaoOuTy, IPUTEKABAHN U IPEXBbPACHUTE OT YAcHOBeTe Ha ChbBeTa HA AMPEKTOPHUTE ITPE3 TOANHATA
axuy 1 obAuranuy Ha I'pymara

Kem 31.12.2021 r., uaenoBere Ha CbBera Ha Ampekropure Ha "Cesepkoor — I'emza Xoaamur" AA u
HETOBHUTE ABINEPHH APYKECTBA HE IIPUTEKABAT AKIHMH M OOAUTAIIIN OT KaltTaAa Ha I pyrmara.

5. IlpaBara Ha YAEHOBETE HA CHBETUTE Ad IIPUAOOMBAT KUK M OOAMTAIIMH Ha APy:xKecTBara oT I'pyrrara

Yaenosere Ha CA Ha ApyKecTBaTa MOIAaT Ad IIPUAOOHBAT CBOOOAHO AKIIUU OT KAITUTaAd Ha APY/KECTBATA OT
I'pymara Ha peryAmpad masap Ha (PHHAHCOBM HHCTPYMEHTH IIPH CIIa3BaHE Ha Pa3IIOpeAdHTe Ha 3aKOHA CPEIy
ITa3apHUTE 3A0YIOTPeOH ¢ (DHHAHCOBU HHCTPYMEHTH 1 3aKOHA 32 IIYOAMYHOTO IIPEAAATAHE HA LIEHHH KHIKA.

6. Vuacrmero Ha YAEHOBETE HA CHBETHTE B TBPTOBCKH APYKECTBA KATO HEOIPAHUYECHO OTTOBOPHHU

CHAPYKHHIIH, IPATEKABAHETO HA ITOBEYE OT 25 Ha CTO OT KaIlUTaAa Ha APYTO APYKECTBO, KAKTO M YIACTHETO UM B
VIIPaBACHHUETO Ha APYTH APYKECTBA HAHM KOOIIEPAITUN KATO IPOKYPHUCTH, YIPABUTEAN UAH YACHOBE HA CHBETH:

lloacHeHUAMA Kvm KOHCO/‘IU@U[)(JHUH d)UHClHCOG omyem npedcmaemﬂsam HepCl3d€ﬂH(J Yacm om Heeo.



CeBepkoon — msa Xonguur AL 55
KoHconnanpaH ¢uHaHCOB oTyeT
31 pekemspun 2021 .

Yyactmne B Yuactue (noseye ot
Ume ynpasuTenHute u 25 Ha cTO) B [pyrKecTBa, B KOUTO NULLETO
HaA30pHMU OpraHu Ha KanuTana Ha aApyru ynpa*KkHABA KOHTPO
ApYyru apy»Kecrtsa Apy»*KecTBa
Mmotn-C AL, EVIK: Henpako, kato
flBop 825256773 npeacrasuTen Ha:
BeHumucnaso UMOTU-T. EVK UmoTun-C ALl, EVK: Mmotun-C Al, ENK: 825256773,
8 AHrenos 206321668 825256773 NMOTWN-T, ENK 206321068
Ycrpem XonguHr AL, | Yctpem Xonguur ALl, EVK: 831717584
Yctpem Xonguur AL, EVIK: 831717584
EVK: 831717584" ’
[Jecucnasa Mmotn-C AL, EUK: KaTo 4acT OT cbBeT Ha AnpeKTopuTe B:
252 '
ByAboHOBa YCTpeSMSX ;ﬂiﬁr Al fle ;'f:;e”’zasa UmoTw-C ALl, EVK: 825256773
’ EVK: 83171
Yakbposa EVIK: 831717584 Yctpem XonauHr AL, ENMK: 831717584

7. Cxarouenn npes 2021 r. poroBopu ¢ uaeHoBe Ha CbBera HA AHPEKTOPUTE AU CBBP3AHU C TAX AHIIA,
KOHTO HM3AU3AT U3BBH OOHYAHHATA ACHHOCT Ha APYMKECTBOTO U HETOBUTE ABIIEPHH APY/KECTBA, KATO CHIIECTBEHO CE
OTKAOHSABAT OT ITA3APHUTE YCAOBHSA

IIpes 2021 r. He ca CKAIOYBAHH AOTOBOPH C ApyKectBara oT I'pymara or uaemosere Ha ChBera Ha
AMPEKTOPUTE MAU CBBP3AHU C TAX AMIA, KOHTO H3AM3AT M3BbH oOmuaiiHara Aciimoct Ha "CeBepkoorr — I'bmsa
Xoaawmar" AA 1 HErOBUTE ABIICPHH APYKECTBA, KOUTO CHIIECTBCHO CE OTKAOHMBAT OT ITA3APHUTE YCAOBHI.

8. IlaanmpaHaTa CTOIIAHCKA IIOAUTHKA IIPE3 CACABAIIIATA TOAMHA, B T.4. OYAKBAHHTC HHBCCTHIINN U
pasBUTHE HA IIEPCOHAAA, OYAKBAHUAT AOXOA OT HHBECTHIIMM ¥ PasBUTHE Ha Ipymara, KaKTO M IIPEACTOSIIHTE
CAGAKH OT CBIIICCTBEHO 3HAYCHUE 3a ACHHOCTTA Ha I'pymara.

PokoBoactBoto Ha "Ceseproormr — I'smsa Xoaaumar" AA  odakBa H3ITBAHEHHE HA 33aA0KCHUTE
MHBECTUIIHOHHN IIAAHOBE, KAKTO M HMKOHOMHYECCKH PACTEkK M OBACIIO IAAOCTHO PasrpblllaHe HA ACHHOCTTA Ha
T'pymara.

ABATOCPOYHHTE CTPATEINYECKH IIAAHOBE €A HACOYCHU KbM AMHAMUYHO M ¢(PEKTHBHO VIIPABACHHE Ha
XOAAHHIOBATA CTPYKTypa H HMHBeCTHIMHTE Ha ['pymara ¢ mea opMmupaHe Ha PasHOOOPA3HM H3TOYHUIM HA
AOXOAHOCT.

HNudopmarus BbB Bpb3Ka € ya. 33, aa.l, 1.6 or 3akoHA 32 CUETOBOACTBOTO.

KoM kpast Ha orderHus mepuoa ,,Cesepkoor - I'emsa Xoaaunr” AA, H3IrbAHABA CBOATA ACHHOCT CaMO B
neHTpasHua cu oduc B rp. Codus, O6ya. CumeonoBcko moce 853. ApymecTBOTO-Malika HAMA AOITBAHHTEAHH
KAOHOBE AU OPHCH B CTPAHATA U IyKOUHA.
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AormrbaHnTesana mHdopmanua o mpuaokeHme 2 kbpM uA. 11, aa. 1, 1. 1 or HAPEABA 2 or

09.11.2021r. 32 TEPBOHAYAAHO M IIOCAEABAIIIO Pa3KpUBaHE Ha MHGOPMAMA IPU IIVOANYHO IPEAAATAHE HA
LIEHHU KHVDKA Y AOIIYCKAHE HA I[IEHHU KHIDKA A0 ThPIrOBHA HA PEIVAUPAH II1a3ap

1. I/IH(bOpMaI_II/ISI, JaJeHa B CTOHHOCTHO M KOJHMYECTBEHO H3pAKCHHUEC OTHOCHO OCHOBHHUTE
KatTeropum CTOKHM, NPOAYKTH H/nan npeaocraBeHn ycCiayru, ¢ mnocoYyBaHe Ha TEXHHUA A B
npuxoauTe oT npouamﬁn HA €EMHUTECHTA KaTO0 UAJ0 U IIPOMEHUTE, HACTBIIWJIN IIPE3 OTUYETHATA
(l)I/IHaHCOBa roauHa.

Ipuxoan or mpopaxba ma umancoBu axrusu 3a "CeBepkoon — I'bmza Xoaaumur”" AA n merosumre
ABIIICPHI APY?KECTBA Ca OIICAHH IIOAPOOHO B TOUKa 18 OT mOsACHEHMATA KbM TOAUIIIHIS KOHCOAUAUPAH (DIHAHCOB
OTdYeT.

2. HH(bOpMaHI/H[ OTHOCHO NPHUXOAUTE, PpPaNpPEaACICHU II0 OTACTHUTE KaTCropmm }IeﬁHOCTI/I,
BHTPCIIHU U BBHIIHH IIa3apH, KaKTO H HH(l)OpMaIII/Iﬂ 3a HM3TOYHMIIUTE 3a CHa0asBaHe C
MaTepuajia, HeOﬁXOI{I/IMI/I 3a NMPOM3BOACTBOTO HA CTOKM HJIU MNPEIJOCTABAHECTO Ha YCJIyrm C
oTpa3sgiBaHe CTENCHTAa Ha 3aBHCHMOCT IO OTHOIICHHME HAa BCEKH OTACJACH IpoaaBa4 HJ/IMA
KyIyBa4/morpedures1, KaTo B cJIy4ai, 4e OTHOCHTEJHHAT JslJI HA HAKOH OT TSAX HaaAXBbpJsa 10 Ha
CTO OT pa3xoauTe WJIM NMPUXOAUTE OT r[ponamﬁu, Ce ImpeaocraBs HH(])OpMaIII/[ﬂ 3a BCAKO JIHIIE
MmooTAC/IHO, 32 HEIrOBUSA 151J1 B ﬂpouamﬁnTe HJIA MOKYIIKUTEC U BPB3KUTEC MYy C EMUTCHTA.

Coopea crmerudukara Ha AciiHocTTa Ha Apyxectsoro "Ceseprkoorn — I'smza Xoapmur"AA u mHerosure
ABITICPHI APY/KECTBA, HAMAT AOCTABYIHIIN HA MATCPHAAL.

ITpes 2021 r. HAMA CKAIOYEHH AOTOBOPH, KOUTO Aa peasmsupat HaA 10% ot pasxoaure Ha ApyixKecTBOTO-
MaiKa HAH HAKOE OT ABITICPHHTE H APY/KECTBA.

3. Hudopmainus 3a CKIIOYEHU CHEIKU OT CHILIECTBEHO 3HAUYE€HHUE 3a JEMHOCTTa Ha €MHUTEHTa U

HETOBUTC NBIICPHU JAPYKCCTBA.

Ipes oruernus nmepumop "Ceseproormr — I'smza Xoaamar"AA u HeroBurte ABINEPHH APYKECTBA HE Ca
CKAFOYBAAHM CACAKH, KOHTO A4 OKA3BAT CBIIECTBCHO 3HAYCHHUE 3a (PUHAHCOBOTO CBCTOSIHUE, KAKTO M OKA3BAIIN
BAUSHIE KbM IIPUTCKATCANTE HA (DMHAHCOBH MHCTPYMCHTEL

4. Undopmaiusi OTHOCHO C/AeJIKHTEe, CKJIIOYEHH MeXKIY eMHTeHTa W CBbP3aHH JMIAa, Npe3
OTYETHHUS TEPHUOJI, NPeIJI0KEeHHs 32 CKJIIYBAaHe HA TAKUBA CIEJKH, KAKTO U CAeJKH, KOUTO ca
U3BbH 00MYaiHATA MY [1efiHOCT WIH ChIIECTBEHO Ce OTKJIOHABAT OT Ma3apHUTE YCJOBHS, IO
KOUTO €eMUTEHTHT WM HEroBO JPY’KEeCTBO € CTPAHA C MOCOYBAHE HA CTOIHOCTTA HA CleJIKUTE,
XapakTepa Ha CBbP3aHOCTTA U BCAKA UH(opManus, He00X0AUMA 32 OLIEHKA Ha Bb3eiCTBHETO

BBPXY (l)HHaHCOBOTO CbCTOAHHUC HA EMUTCHTA.
CaeAkuTe Cbe CcBBp3aHU AHIA ca onosecteHu B [loscuenne 1. 26 ot I'oanmHus KoHCOAHAHPAH (PUHAHCOB
otuer Ha I'pymara.

lloacHeHUAMA Kvm KOHCO/‘IU@U[)CIHUH dJLIHCIHCOS omyem npedcmasﬂﬂsam HepClS’dE’/'IH(J Yacm om Heeo.



CeBepkoon — msa Xonguur AL 57
KoHconnanpaH ¢uHaHCOB oTyeT
31 pekemspun 2021 .

5. Nudopmanus 3a chLOMTHSI M TNOKa3aTeld ¢ HeOOMYAaeH 3a eMUTEHTa XapakKTep, HMAaIlH
CBhIIECTBECHO BJIMSIHHE BBPXY JCHHOCTTa MY, H peajJH3HPaHUTe OT Hero NMPUXOAU M M3BbPLICHU

pa3xoaM; OICHKAa HA BJUAHUETO UM BbPXY PE3YJITATUTE MIPE3 TEKyllaTa roauHa.
IIpes 2021 r. He ca HACTBIMAH CBOUTHA C HEOOHYACH XapaKTep, MMAIU CBIIECTBEHO BAHAHUE BBPXY
aciimocrra mHa  "Ceepkoormm  —  DI'smza  Xoaamur"AA @ HeroBuTe  ADBILICPHH  APYKECTBA.

6. I/IH(bOpMaI_II/ISI 3a CACJKH, BOACHHU H3BbHOAJIAHCOBO - XapakTep Hu Ou3Hec meJji, ImocCo4YBaHe
(l)I/IHaHCOBOTO Bb3JI€liCTBHE HA CHAEJIKHTE BbPXY }IeﬁHOCTTa, AKO0 PHUCKBT H II0J3UTE OT TE3U
CICJIKH Ca ChbIIECTBCHHU 34 CMUTCHTA U AKO PAa3KPUBAHETO HA Ta3u I/IH(l)OpMa].[I/Iﬂ € ChIIECTBECHO
3a OLICHKAaTa Ha (l)I/IHaHCOBOTO CbCTOAAHHUE HA EMUTECHTA.

Ipes 2021 r. "CeBeproon — I'bmza Xoaaunr"AA 1 HETOBHTE ABIICPHH APY/KECTBA HAMAT CACAKH, BOACHI
H3BBbH OAAAHCOBO.

7. Vudopmanus 3a As1JIOBH YUACTHSI HA eMUTEHTA, 32 OCHOBHUTE MY HHBECTULIMU B CTPAaHATA U B
yy:KOMHA (B LeHHM KHHKA, (UHAHCOBM HWHCTPYMEHTH, HEMATEePHAJHH AKTHUBU H HeJIBHKUMU
HMOTH), KAKTO M HUHBECTHI[MHTE B /ISVIOBU LIEHHH KHHKA U3BbH HEroBaTa MKOHOMHYECKa rpyna
U U3TOYHULMTE/HAYMHHUTE HA HAHCHPaHe.

Crarouenure caeaku Ha “Ceseproorr — I'bmsa Xoaanar” AA u HeroBurte Abinepau Apyxectsa mpes 2021 r., ca
IIOAPODHO OITMCAHM B ITOACHEHHE T. 20 OT TOAUIITHUA KOHCOAUANPAH (PUHAHCOB OTYET.

8. HH(bOpMaHI/IH OTHOCHO CKJIIIOYEHUTE OT E€MHUTEHTA, OT HETOBO ABLIICPHO APYKECTBO HJIH
APYKECTBO Maifnca, B Ka4Y€CTBOTO UM HaA 3aeMOIIoJIydaTe/In, 10roBOpU 3a 3a€M C IMOCOYBAHE HaA
yciaoBusTa 1O TAX, BKIIOYHUTECJTHO HA KpaﬁHHTe CPOKOB¢ 3a M3IlJIalllaHE, KAKTO U I/IH(l)OpMaIII/IH
3a MPEeJOCTABCHHU rapaHlMi U MOEMaHE HA 3aA1bJ/IKCHUS.

KoM 31.12.2021 r. moaydeHuTe 3aeMH OT CTpaHA Ha IpyIIaTa Ca PasTAGAAHH B T. 22 OT IOACHEHUATA KBM
T'oAmIITHIA KOHCOAUAUPAH (DHHAHCOB OTYCT.

9. Hudopmaius 3a OTIyCHATHTE OT eMUTEHT WJIH OT JIbLIEPHU APY:KeCTBA 3aeMHU, NIPeI0CTABSIHE
HA TapaHuMHd MJIM T0eMaHe Ha 3aJAbJUKEHMs 000 KbM €IHO JIMIEe WM HEeroBo IbIIEPHO
APYKECTBO, BKJIIOYUTEIHO U HA CBBP3aHHU JIMIA ¢ OCOYBAHE HA MMEHA MM HAMMEHOBaHUE U
EHMK Ha quuero, xapakrepa Ha B3aUMOOTHOLUICHUATA MEXKAY €eMHUTEHTA WIH TEXHUTE ABbIIECPHU
APYKECTBA M JIHIETO 3aeMOIO0JIy4YaTes, pasMep HA HEU3ILIATEeHATA IIABHULA, JTUXBEH IPOLICHT,
JaTa HAa CKJIOYBAaHE HA J0roBOpa, KPaeH CPOK HA NOracsiBaHe, pasMep Ha IMOETO 3aJbJKEHHE,
cnenr(puUHN yCI10BHs, Pa3IHYHU OT IOCOYCHHUTE B Ta3u pasnopenda, KAaKToO H 1eJITa 3a KOATO €a
OTIIyCHATH, B CJIy4ail Ye €a CKII0YEHHU KaTo LeJIeBH.

KoM 31.12.2021 1. mpeAocTaBeHH 3a€MU OT CTPaHa Ha IPYIATA Ca PasTACAAHU B T. 19 oT moscHeHHATa KBM
T'oAuIHEA KOHCOAUAUPAH (DUHAHCOB OTYET.
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10. Undopmanus 3a M3MON3BAHETO HA CpPeACTBAaTa OT WM3BBPIICHA HOBAa €MMCHS LIEHHU KHIDKA Mpe3
OTUETHHUS TEPUOJ.

CpeAcTBara OT OOAMTanMOHHATA eMUCHA ca H3IOoA3BaHH OT ,,CeBepkoon — I'smza Xoaamar” AA 3a
IIPUAOOUBAHE HA AAAOBH YYACTUA B ADBIIEPHU H ACOILHHPAHH IIPEAIIPUATUSA, CTPYKTYPUPAHE HA AHBEPCUPUIINPAH
HMHBECTHIIHOHEH TOPTdEHA OT (PUHAHCOBH HHCTPYMEHTH, IIPUAOOUBAHE HA B3€MAHMNs, MHBECTUIINN HA IAPHYHUTE,
KAIINTAAOBHTE M CTOKOBHTE I1a3apH, BKA. HHBECTHUIIUH B OOPCOBO THPIYBAHH CTOKHA M IIPOH3BOAHU ACPHBATHBHU
HHCTPYMCHTH.

ABArOCpOYHHTE CTPATETHYECKU IIAAHOBE €4 HACOYCHH KbM AMHAMUYHO H e(DEKTHBHO YIIPABACHHE HA
XOAAHHIOBATA CTPYKTypa M MHBecTHImHTe Ha ['pymara ¢ mea dopmupaHe Ha PasHOOOPA3HNM H3TOYHHUIMM HA
AOXOAHOCT.

11. AHayiu3 Ha CHOTHOIIEHMETO MeKAy NMOCTUTHATUTe (UHAHCOBH Pe3yJITaTH, OTPa3eHH BbB
(¢punancoBusi oryer 3a (uUHAHCOBATA TrOoAMHA, U MO-PAHO NYOJUKYBAaHU NPOTHO3U 32 Te3H
pe3yJaTaru.

,»Ceseproorr — I'omza Xoaausar” AA u HEeroBUTE ABIIEPHH APYMKECTBA HE € B CbCTOSHIE Ad HAIIPABU IIOAODEH
AHAAM3, TBI KaTO IIPe3 OTYETHHA ITEPHOA HE Ca M3TOTBAHN ITPOTHO3H 32 TE3M PE3YATATH.

12. AHanM3 M OLEHKA HA MOJUTHKATA OTHOCHO YNPaBJIeHHETO HAa (UMHAHCOBUTE Ppecypcu ¢
N0COYBAHE HA Bb3MOKHOCTHUTE 32 00C/y:KBaHe Ha 3ab/LKEHUATA, €BEHTYAJHUTE 3aIlIaxd U
MEpPKH, KONTO eMUTEHTHT € NMpeAnpuesl WIn NPeIcTou 1a npeanpueMe ¢ orjex 0OTCTPaHSIBAHETO
M.

"Ceseproon — I'bmza Xoaaunr" AA n HeroBure ApIIepHH ApyxectBa, kbM kpad za 2021 r. ycmemno ca
IIOKPUAU CBOHTE 3aABAKCHUS KbM KPEAHTOPH. I1pes roAnHaTa, OpaAu MaHACMUYHATA CUTYALIHs Ce HADAIOAABAXA
3204BEHM TAAIIAHWA OT KOHTpareHTH Ha [pymara. 3a0aBeHuTe BXOAAIIM ITAPUYHHU  MOTOLH, IOPOAUXA
KPATKOCPOYHH IIPOOAEMH B YIPABACHHETO HA ODOPOTHHS KAIIUTAA U AOBEAOXZ AO KPATKOCPOUHH 3a0aBsHUS B
M3IAAIIAHE HA 3aABAKEHHs OT CTpaHa Ha |pymarta, KbM Kpeantopr. KbM Kpas Ha OTYETHUS HEPHOA, BCHUYUKH
3aABAKECHHUS Ha APY/KECTBOTO IO ABAIOBH B3aMMOOTHOLICHHS €A YPEACHH. lpymara mmarie BB3MOKHOCT, IIPH
HAAMYHE HA ABATOCPOYHO 320aBCHU BXOASIIM IIAPUYHU IOTOLH AA IIpUBAcYe (DUHAHCUPAHE YPe3 AOIBAHUTEACH
ABATOB PECYPC MAH UPE3 IIPOAAKOA HA AUKBUAHN AKTUBH C IIEA TIOKPUBAHE HA TEKYIIU 32ABAKCHUS .

13. OueHka Ha Bb3MOKHOCTHUTE 32 peaju3alis HA MHBECTHLHMOHHUTE HAMEpPEeHHs ¢ MOCOYBaHe
HA pa3Mepa Ha pa3nojaraeMuTe CpeACTBA M OTpa3siBaHe HAa Bb3MOKHUTE INPOMEHHM B
CTPYKTYypaTa Ha GUHAHCHPAHEe HA Ta3U JAeHHOCT.

WMusecrurmonnnre nean Ha ['pymara ca o6ycaoBeHu ot xapakrepa Ha ApykectBara ot I'pymara. [Ipuopurer 3a
I'pymmata e HapacTBaHETO Ha CTOMHOCTTA M IIa3apHaTa I[€HA Ha AKIUNTE, IIPH 3alla3BaHEC U YBEANYaBaHE Ha
CTOMHOCTTA HA COOCTBEHNA KamuTaA. 3a (DUHAHCHpPAHE Ha CBOATA ACHHOCT l'pymara M3mOA3Ba KAaKTO COOCTBEH
KarnTaa, KouTo kpM 31.12.2021 1. e B pasmep Ha 27 217 XHA. AB., Taka 1 HAOPAHHTE CPEACTBA OT OOAHTAIIMOHHATA
emucusa B pasmep Ha 42 000 xma. AB. PbkoBOACTBOTO Ha I'pymata oOdYakBa M3ITBAHGHHE HA 33A0KEHHTE
MHBECTUIIMOHHY ITAAHOBE Ha ['pymara, KakTo M HMKOHOMHYECKH PACTCK H OBACIIO HAAOCTHO pPasrPBINAHE Ha
AerHOCTTA Ha ['pymara.

Ilpu maAmdmero Ha IIEPCIIEKTHBHHE HHBECTHIIMOHHU IIPOCKTH M HEOOXOAMMOCTTA OT AOITBAHHTCAHO
uHaHCHpaHe HA ACHHOCTTA, OCBCH €MUTHPAHHTE AKIIHMH U OOAMTaIud, Ipymara Moxke A2 yBeAHYaBa ITAPHYHU
IIOTOLM M YPE3 AOTOBAPAHETO HA OaHKOBH 3aemn. VISOOpBT Ha AOIBAHHNTEAHO (HHAHCHpaHE 3a I'pymara 1re
32aBHCH OT KOHIOHKTYPaTa Ha KAITUTAAOBHA ITa3ap
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14. Undopmanusi 3a HACTHIMJIN NPOMEHH Mpe3 OTYECTHUSI NMEepPHOJ B OCHOBHHMTE NPHHIUINH 32
ylpaBJ/ieHHe HAa eMUTEHTA M HAa HeroBaTa MKOHOMHMYeCKa rpymna.

ITpes 2021 r. He ca HACTBIMAM IIPOMEHH B OCHOBHHTE IpHMHINNN 3a yrnpaBAecHue Ha '"Ceseproon — I'bm3a
Xoaausar"AA B HErOBUTE ABILEPHU APYIKECTBA.

15. I/IH(bOpMaI_II/ISI 34 OCHOBHHUTEC XapPaKTCPUCTHKH Ha NMpUWJIaraHuTe OT €MHUTEHTA B Ipoleca Ha
HM3roTBsiHEC HA (l)]/IHaHCOBI/ITe OTYETH CUCTEMA 3a BHBTPEIICH KOHTPOJ U CUCTEMA 3a YIIpaBJICHUE
Ha PUCKOBE.

»Ceseproorr — I'bmza Xoaamar” AA u HeroBure ABIIEPHH APYKECTBA IIPHAATAT IIPABHAA W IIPOLICAYPH,
peraamenTupaiiy epeKTUBHOTO (DYHKIIMOHUPAHE Ha CHCTEMHTE 34 OTYETHOCT U PasKpHBaHe Ha MH(MOPMAIUA OT
I'pymara. B mpaBmaarta ca onmcaHH pasAHYHHUTE BHAOBE HMH(OPMAIIHSA, Cb3AABAHN W paskpusaHu oT ['pymara,
IIPOLIECHTE HAa BBTPEIIHO (PUPMEHUA AOKYMEHTOOOOPOT, PASAMYHNTE HUBA HA AOCTDBII AO BHAOBETE HH(MOPMAIUA
HA OTTOBOPHHUTE AHIIA U CPOKOBETE 32 0OpaboTKa M yrpaBAcHHe Ha mH@OpMarmoHHuTe mortorn. Ch3paacHATA
cHCTeMa 32 YIIPABACHHE HA PHCKOBETE OCHIYPABA €(PEKTUBHOTO OCBIIECTBABAHE HA BBTPEILICH KOHTPOA IIPH
CB3AABAHCTO U YIPABACHHETO HA BCHYKH (DHPMEHH AOKYMCHTH B T.9. (DMHAHCOBUTE OTYCTH U APYIaTa PEIyAnpaHa
nadOpMAaId, KoATo ['pyliaTa e ANBKHA A2 Pa3KPUBA B CHOTBETCTBHE ChC 3AKOHOBHTE Pa3IOPEADH.

16. I/IH(bOpMaI_II/IH 3a NIPOMCHHUTEC B YIPABUTCJIHHUHTEC H HAJA30PHUTEC OPraHU IMpe3 OTUYETHATa
¢unaHcoBa roguHa.

Ha 13.07.2021 r. 6e uprera ocraBkara Ha r-H AAEKCAHABP TOAOPOB, kato uAeH Ha ChBETA HA AUPEKTOPHTE.

KoM kpas za 2021 1. CpBeTa HA AUPEKTOPHTE, TOH CE CHCTOH OT:

— Hecucnasa bynbonoBa YakbpoBa

— SBop BennucnaBoB AHrenoB

ManaaTa, ¢ KOWTO e HM30paH CbhBETa HA AHPEKTOPHTE, € 5 KAACHAAPHH TOAMHH. ApyiKecTBOTO-MabKa ce
mpeactaBAsiBa o1 SBop BennrcaaBos AHreAOB (M3ITbBAHUTEACH AUPEKTOP)

17. Undopmanysg 3a pasMepa Ha Bb3HArPa:KAeHMSATA, HATPAaaMTe M/WJIM TMOJ3UTE HA BCEKH OT
YJICHOBETEC HAa YHNPABUTCJIHUTEC U HAa KOHTPOJHMTE OpPraHm 3a OT4Y€THATA (l)I/IHaHCOBa roauHa,
U3ILUIATEHH OT €MHTEHTA M HEroBH AbINEPHH JPYKeCTBA, HE3ABHCHUMO OT TOBA, AaJd ca OMiIn
BKJIIOYEHH B Pa3XxoJuTe HA €MHUTEHTa WJIM NPOU3THYAT OT pa3npeaeleHHe Ha mnedajdara,
BKJIIOYHUTE/IHO:

a) MOJIy4eHHU CyMH U HENApUYHU Bb3HAIPaXKICHUS;

0) YCJIOBHH MJIM Pa3CpPOYeHH BB3HATPaKIeHHUS, BbL3HUKHAJIHM Npe3 TOAWHATA, JIOPH M aKO
BB3HAIpPaKICHUETO C€ IbJKH KbM IMO-KBCEH MOMEHT;

B) CyMa, IbJUKMMA OT €MHTEHTAa MJIM HErOBH IBbIICPHH JAPYKeCTBA 3a M3ILIALAHE HA NEHCHH,
o0e3meTeHNsl P EHCHOHMPAaHe WM APYTH MOA00HM 00e31eTeHUsI.

[Tpes 2021r, uaeHOBeTE Ha ChBeTa HA AUpeKTOpHTE Ha ,,CeBepkoon — I'bm3a XoaanHr” AA ca OAYIHAN FOAHIITHO
OpyTHO BB3HATPAKACHIIC B Pa3Mep Ha :
SIBop BennucnaBoB AnrenoB — 11 220 nB.
Jlecucnaa bynronora Yakbposa- 7 307 nB.
Jlo MomeHTa Ha 0cBOOOKIaBaHe OT JUTHXKHOCT AJlekcanabp BenucnaBoB To1opoB € momyyui o01mo —
3570 nB 322021 1.
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IIpes 2021r. uaeHOBeTe Ha cbBeTa Ha Anpekropure Ha ,, Mimotn-C” AA ca moAydmaum obImo 3a msaaTa rOANHA
CAEAHHTE CyMU:
— Jlecucnara byaronoBa Yakbposa — 2 660 nB.
— SBop BenmucnaBoB Anrenos — 11 120 nB.

[Ipes 2021r. uaeHOBETE HA CBBETA HA AUPEKTOpHTE Ha ,,YCcTpeM XOAAUHT” AA ca MOAyYIHAE OOIIO 32 IiAAaTa
TOAMHA CACAHHTE CYMH:
— JlecucnaBa byaronoa YakwpoBa — 2 660 JiB.
— SIBop BennucnaBoB Anrenos — 11 120 nB.

18. 3a myOGnuyHUTE ApPYKeCcTBA - HHPOPMALNS 32 PUTEKABAHU OT YieHOBETe HA YIIPABUTEJIHUTE
U HAa KOHTPOJIHHTE OPraHH, MPOKYPUCTHTE M BUCIHINS PbKOBOJEH CHCTAB AKIUM HA €eMHTEHTA,
BKJIIOYUTEIHO AKIHMHUTE, PUTEKABAHU 0T BCEKH OT TAX MOOTAEJHO U KATO MPOUEHT 0T AKUHHUTE
OT BCeKH KJIAC, KAKTO U NMPeJA0CTABEHH UM OT eMHUTEHTAa ONUMHN BbPXY HerOBU IeHHM KHUXkKA -
BU/ U pa3Mep HA IeHHUTEe KHHKA, BbPXY KOMTO ca y4Ype/JAeHH OMIHNHUTE, I[eHA HA YNPaKHABaHE
HA ONI[UNTE, MOKYIHA [[eHA, AKO HMa TAKaBa, H CPOK HA OMIHUUTE.

Kem 31.12.2021r., uaenosere nHa CbBera Ha Aupekropure Ha ,,CeBepkoon — I'bmza Xoaamar” AA He
IIPUTEKABAT AKIIUHU OT KaluTaAa Ha I'pymara.

19. Undopmanusi 3a H3BECTHUTE HA [PYKECTBOTO [JOrOBOPEHOCTH (BKJIOYHUTEIHO W CJIeN
NPUKJII0YBaHe HA (PMHAHCOBATA TOJAMHA), B Pe3yJITAT HA KOUTO B Objel] MepHO] MOrart jaa
HACTBIST MPOMEHH B MPHUTEKABAHUS OTHOCUTEEH ST AKIUH WU OOJMTallMid OT HACTOSIIIU
AKIHMOHEPH WJIH 00JTUTALMOHEPH.

He ca usBectau takusa AOTOBOPEHOCTH.

20. npopmarust 3a BHCAIIM CbAeOHM, AJAMMHUCTPATHBHU WJIM apOMTPaKHM NPOU3BOACTBA,
Kacael 3aIbJKeHUs] WJIM B3eMAaHMsl HAa €MUTEHTa B pasmep Hai-maiako 10 Ha cTo or
cOOCTBeHHSI MY KANMTaJl; aK0 00IaTa CTOMHOCT HAa 3ab/KCHHATA MJIH B3eMaHUATA Ha
eMHUTEHTA MO0 BCHYKH 00pa3yBaHH NPOM3BOACTBA HAAXBBPJsA 10 Ha cTO OT COOCTBEHUSI MY
KaNUTAaJ, ce npeAcTaBss MHGopManus 3a BCIKO POU3BOJACTBO NMOOTAEIHO.

"CeBepkoonn — I'smza Xoaaunr" AA u HeroBute ABILEPHH APYKECTBA HAMAT BHCAIM CbACOHH,
AAMUHHUCTPATUBHIA HUAM APOUTPAKHH ITPOM3BOACTBA, KACACIIIM 3aABAKCHUA MAM B3CMAHHA HA CMUTCHTA M HETOBU
ABIICPHI APY/KECTBA B pasMep Hail-MaAako 10 Ha cTO OT COOCTBEHUA My KAIIHTAA.

21.JlaHHu 3a JUpeKTOopa 3a Bpb3Ka C HMHBECTUTOPUTE, BKIIOYUTENHO TelnepoOH M ajpec 3a

KOPCCIIOHACHIIUA.
Anpekrop 3a Bpw3ku ¢ uaBecTrTopuTe Ha ,,CeBeproorr — ['bmsa Xoaauar” AA e Buanzap Uymeraoscky, Tea.
02/9440699, aapec 3a kopecrionaenmus: rp. Codus 6ya. Cumeonoscko moce Ne853 Bx. A am. oduc 9.
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AomrbaanTeana nHdopmanma o apusokenue 3 or HAPEAFBA 2 or 09.11.2021r. 32 rbpBOHAYAAHO U
IIOCAEABAINO Pa3KpUBaHe HA MHOPMALUA OPA OVOAMUYHO OPEAAATAHE HA IICHHU KHIDKA U AOIIYCKAHE Ha

HCHHHM KHH>KA AO TL[!I‘OBI/I}I HA pe! yAI/IpaH nasap

1. Macdopmamma 3a IleHHUTE KHIDKA, KOUTO HE Ca AOIYCHATH AO THPIOBHA HA PEryAMpPaH Ia3ap B
PenyGanka BeArapua mau Apyra AbpskaBa YACHKA.

Axrmunre Ha abinepaute ApykectBa Vimotn C AA u Verpem XOAAMHT He AOIYCHATH AO THPrOBHS HA
Y

peryAupas masap. Beraku akiuu ot emucusra Ha ,,Ceseproon-I'emsza Xoaauar” AA

ca AOITYCHATH AO TBPrOBUA HA PEryAHpPaH mmasap B PenyOauka BpArapus, BCHYKI aKkIinm ca OT CAMH KAAC.

2. adopmanmsa OTHOCHO NPAKOTO M HEIPAKOTO IIPUTEKABAHE HA 5 Ha CTO MAM IIOBEYe OT IIPaBaTa HA
raac B o0moTo cr0paHme Ha APY?KECTBOTO, BKAIOUHTEAHO AAHHH 32 AKIIMOHEPHTE, pazMepa HA AAAOBOTO
MM y4JacTHE ¥ Ha4YHHA, II0 KOWTO Ce MPUTEKABAT aKIIUUTE.

Ne AximoHep bpoit akium kpm Asir0oBO yuacTue
31.12.2021 xbm 31.12.2021
1. | Ceaena Xoaamar AA 760268 14.99%
3em MuaBect EOOA 983 272 18.39%

3. AaHHI/I 34 AaKIMUOHEPUTE CHC CIIENUAAHU KOHTPOAHHU IIPABA U OIIMCAHUE HA TE€3HU IIpaBa.
Hsama AKIIMOHEPH CbHC CIICIMAAHN KOHTPOAHH IIpaBa.

4. CpIrecTBeHH AOTOBOPH HAa APY?>KECTBOTO, KOUTO IOPAXKAAT AEHCTBUE, N3MEHAT CE MAU C€ IIPEKPATABAT
MOpPaAu TPOMAHA B KOHTPOAA HA APY>KECTBOTO IIPH OCBIIECTBABAHE HA 33aABAKUTEAHO TBPIroBO
HpeAAaraHe, U IIOCACAHMITATE OT TAX, OCBEH B CAyYamuTe KOraTO PAa3KPHMBAHETO HA TA3HW MH(OpMAIIA MOXKe
A4 IPUYHHH CEPHO3HHA BPEAH HA APY’KECTBOTO; U3KAIOUEHHETO I10 MPEAXOAHOTO U3PEUEHHE HE Ce IIPHAATa
B CAyYaHTe, KOIaTO APY?KECTBOTO € AABIKHO A4 Pa3Kpue HH(MOPMAIINATA II0 CHAATA HA 3aAKOHA.

,»Ceseproorr-I'smza Xoaanar” AA u HeroBure ABIIEPHH APY/KECTBA HAMAT CKAIOYCHH CBINECTBEHU

AOTOBOPH, KOHUTO IIOPAKAAT ACﬁCTBHC, HU3MEHAT CC HMAM CC IIPEKPATABAT IIOpaAd IIPOMAHA B KOHTPOAA Ha
Apy}KCCTBOTO HpI/I OCBINECTBABAHE HA 3AADBAKHUTECAHO prFOBO HpCAAaFaHC.
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Aekaapanmsa 3a KOPIHOPATUBHO VIIPABAEHHE BbB Bpb3ka YA. 100H, aa.8 u c aa. 7, 1. 1 or 3akoHa 3a

HyGAI/I‘IHOTO IIPpEAAAraHE HA IEHHY KHIDKA.

,»Cepepkoon-I"'bM3a Xonnuur” AJl pasriexaa 1o0poTo KOPHOPATUBHO yHpaBiIeHUE KaTO 4acT
OT CBBPEMCHHATA [€JI0BA NPAaKTHUKA, CbBKYIIHOCT OT B3aMMOOTHOLICHUS MCKAY YIPABUTCIIHUA OpPraH
Ha JpYKECTBOTO, HETOBUTE aKUUOHEPH, CIy)KUTEIH, KOHTPAreHTH, IOTEHIHMAIHA M ObAemHn
WHBECTUTOPH U OOILECTBOTO KATO IISUIO.

1. Hudopmauus nmo wi. 100n, an. 8, 1. 1 or 3akoHa 3a MyOJMYHOTO MpeAaraHe HA IEeHHHU
KHUIKA

,»Ceseproorr-I'smza Xoaauar™ AA, rp. Codus crassa HanmonaAHISs KOASKC 32 KOPIIOPATHBHO VIIPABACHHE, IIPHET
or HanmonanHaTa KOMHCHA 32 KOPIIOPATUBHO YIIPABACHUE U OAOOPEH KATO KOAEKC 332 KOPIIOPATHBHO YIIPABACHHE
1o 9. 100H, aA. 7, 1. 1 6B Bpb3Ka € aA. 8, 1. 1 oT 3akoHa 32 myOAMYHOTO ITpeaAarade Ha reHHu karxa (SI1THK) ¢
Perrerme Ne 461-KKV ot 30.06.2016 r. ma 3amectauk-mpeaceaateas Ha KOH, pproBoaer ympasaerue "Haazop
HA MHBECTUITMOHHATA AeHHOCT".

,»Ceseproorr-I'smza Xoaaunr” AA He mpraara IpakTUKH HAa KOPIOPATHBHO YIIPABACHHE B AOITBAHCHHE Ha
HanmoraAsmA KOAEKC 32 KOPIIOPATHBHO YIIPABACHHE.

2. HNudopmanus no wi. 100H, ax. 8, 1. 2 ot 3MIIIK

CoBerbT Ha aupekropure Ha ,,CeBepkoon-I"'sm3a Xonauur” AJl e mpuen npaBuia 3a IEUWHOCTTA CH,
KOUTO 00aue He BKJIIOYBAT €TUYHM acnekTH B Hes. [Ipe3 2021 1. He ca Bb3HUKBAIM BBIIPOCH OT €TUYCH
XapakTep MEXJy YICHOBETE Ha pPBKOBOJACTBOTO, BKIIOUYWTEIHO M HajJaraliyd CHa3BaHETO Ha
orpesiesieHU MUCMEHU MPOLEAYPH.

B”bSHal"pa)KI[eHI/IeTO Ha M3ITBJIHUTEIHNS 4ieH Ha ChbBeTa Ha JUPCKTOPHUTE, OIMMPCACIICHO B JOIOBOpA 3a
YIpaBJICHUE CC CbCTOU OT OCHOBHO Bb3HAI'PAXICHUC U HAMA ITPOMCHIINB KOMIIOHCHT.

JIpy’K€CTBOTO CTPUKTHO CMa3Ba Hal-7OOpUTE MPAKTUKKA [0 OTHOIICHHE Ha pa3KpHUBaHETO Ha
nHpopmanus 6e3 ToBa Aa € M3pHUUHO (POpPMYIHpaHO upe3 MpUeMaHEe Ha MUCMEHa MOJUTHKA. Beska
ChbIICCTBCHA NICPUOJUYIHA U MHIHUJICHTHA I/IH(i)OpMaIII/IH CC pasKpuBa He3a0aBHO U B CHOTBETCTBHE C
3IIILK u pelicTBaniata HOpMaTUBHA ypeaoa.

KopropaTHBHOTO pPBKOBOACTBO Ciie[Ba IMpaBHJa 3a OpraHW3MpaHe W MPOBEXKIAaHE Ha BCIKO OOIIO
crOpanue Ha akimonepure. [lokanara 3a O0mOTO ChOpaHUEe HA AKIIMOHEPUTE CE U3TOTBS JCTANIHO U B
CHOTBETCTBUE C HOPMATUBHHUTE M3UCKBAHUS, TIOCOYBAT CE BCUYKH TIpEJIaraHu PElICHHs, KaTo MO TO3U
HAYMH BCEKU aKIMOHEP MOXKE JIa Ce 3all03Hae MPEIBAPUTEITHO C MaTEPHAIMTE, KOUTO CIIe/IBa J1a ObJatr
00CBHJICHH OIlle OT MOMEHTa Ha HEHHOTO 00sBsiBaHe. [IucMeHun nporienypu 3a mpoBexaaHe Ha OOII0To
chOpaHNe Ha aKIMOHEpUTE HE ca M3TOTBEHM, Thil KaTO HOpPMAaTHUBHATA ypenda H3pUYHO € ypeauiia
OCHOBHUTE MPUHITUIIH, a CICIUPUIHITE MOMEHTH CE€ TIOCOYBAT B MTOKAHATA.

Paborara na CwrBera Ha nupexropute Ha ,,CeBepkoorn-IsM3a Xomauar* A/l ce moanomara oT u3bpan
ot O6moTo crOpanue Ha akuuonepure OTUTEH KOMHTET.
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FOI[I/II_HHI/ITC U MCXKIUHHUTEC q)HHaHCOBI/I OTUCTH, KAKTO U YBCIOMIJICHUATA 3a q)HHaHCOBOTO CBbCTOAHUC
3a ObpPBO, TPETO M YCTBBPTO TPHUMECCUHUC CC HU3IOTBAT C Y4AaCTHUCTO U IIOJ CTPOTHA KOHTPOJI Ha
KOPIOPAaTUBHOTO PBKOBOJCTBO, Oe3 obaue TO3M mporec jaa € ¢GopMaiu3upaH mox Qopmara Ha
BBTPEIIHHU PaBHUIIA.

Ksm momenrta ,,CeBepkoon-I'eM3a Xonmuar® AJl He e mnpunarano ['nmaBa mecra or HKKY
,,/IHCTUTYIITUOHATTH! UHBECTUTOPH, Ma3apu Ha (MHAHCOBU MHCTPYMEHTHU U JPYTH MOCPEIHULU™, THH
KaTo HsIMAa WMHCTUTYLUMOHAJIHM WHBECTHUTOPU B KallMTaja Ha JPYKECTBOTO M HE € OCBIIECTBABAJIO
cAenku ¢ GPMHAHCOBH UHCTPYMEHTH.

3. Hudopmanus mo wi. 100n, ax. 8, 1. 3 ot 3IIIK

B ,,Ceseproon-I'smza Xoaamar® AA pabGotu cucremMa 3a BBTPEIICH KOHTPOA, KOSITO TapaHTHpa €(EKTHBHOTO
(PyHKIIHOHUpaHE Ha CHCTEMHTE 32 OTYETHOCT M pasKpuBaHe Ha mH(MOpmanud. Tsa MMa 32 LEA H Ad OCHUIYPH
CBOTBETCTBUC MCKAY 3aKOHOBHTC M PEIYAATOPHUTE M3UCKBAHHUA U IIPABHAHOTO (PYHKIIMOHHMPAHE HA BBTPCIIHUTE
mnpouecu. Cucremara 3a BBTPEIIECH KOHTPOA Ce€ HM3rpaxAa H (DYHKIHOHHPA H C OrAcA HACHTHU(HUIHpPAHE Ha
PHCKOBETe, CBIIBTCTBAIIN ACHHOCTTA Ha APYKECTBOTO M IIOATIOMATAHE TAXHOTO e(EKTHBHO VIIPABACHHC.
Pasmucanu ca IOAPOOHH IIpaBHAA 3a OH3HEC IIPOLIECHTE B APYKECTBOTO, IIPABHAA 3a AOKYMEHTOOOOPOTa,
CYETOBOAHA IIOAHTHKA II0 OTHOIIEHHE Ha (DHHAHCOBOTO OTYMTAHE, LIPaBaTa 3a AOCTBII A0 HH(Opmanud Ha
CAYXKHTEAUTE, KAKTO U OTOPU3AIHA B (PU3HIECKH AOCTBII AO AKTUBHTE Ha APYxKeCTBOTO. ChbBETHT HA AHPEKTOPUTE
HOCH OCHOBHAT4 OTTOBOPHOCT U POAfl IIO OTHOIIEHHE HA HM3IPAKAAHETO HA CHCTEMATA 32 BBTPEIIEH KOHTPOA H
VIIPaBACHHE HA PUCKA. TOH M3ITbAHABA KAKTO YIIPABAfBAIIA M HACOYBAIA (DYHKIIHUSA, TAKA M TEKYI MOHHTOPHHI.
TekyIuaT MOHUTOPUHT OT CTPaHA Ha KOPIIOPATHBHOTO PBKOBOACTBO C€ CBCTOH B OLICHABAHE AAAHM CHCTEMATA €
ITOAXOASINA BCE OITIE 32 APY/KECTBOTO B YCAOBHATA HA IIPOMCHCHA CPEAA, AAAM ACHCTBA KAKTO CE OYAKBA M AAAH CE
AAAIITHPA IIEPHOANYHO KbM IIPOMECHEHHUTE YCAOBHA.

CucremuTe 32 BBTPEIICH KOHTPOA H 32 VIPABACHUC Ha PICKA FMAT 32 IICA:

. nAeHTH(UIIIpPAHE HA PHUCKOBETE, HA KOHTO APYKECTBOTO MOXKE A4 ODBAE HM3AOKEHO (PHCKOBE,
CBBP3aHU C OCHOBHATA ACHTHOCT HA APYKECTBOTO M PHUCKOBE, KOUTO MOTAT CBIIECTBEHO AA IOBAUSAAT BbPXY
IIPOLIECA HA IIOATOTOBKA, M3TOTBAHE U IIPEACTABAHE HA (DUHAHCOBUTE OTUYETH);

. IIPEACTABAHE Ha OTHOCHMAaTa MH(OPMAIIHA OTHOCHO Te3u puckose Ha CbBeTa Ha AMPEKTOPUTE C
OTAEA OCHIYPABAHE HA BH3MOMKHOCT 32 B3eMaHe Ha HH(OPMUPAHH YIPABACHCKH PEIIEHU;

. KOHTPOA OTHOCHO HAAHYHETO Ha CHLOTBETCTBHETO CbC 3aKOHOBHTE PasIOPEAOH, PEryAallu U

HAaCOKHTE HaA ACI>‘IHOCTT2. Ha MCHUAXMDBHTA,

o OCBIIECTBABAHEC HA MOHI/ITOpI/IHF Bmpxy ACIZHOCTTB. Ha KOMITaHHUATA.
OcHoBuwuTe XapaKTCpI/ICTI/IKI/I Ha cucreéMarta 3a B’prCH_ICH KOHTpOA cc XapaKTCpI/ISI/IpaT C:

. Cmua u ocrosnu npunyuny Ha ynpasienue - CTPATEIMYECKO PAa3BUTHE Ha IIPEAIPUATHETO M BPb3KA
MEKAY CTPATEIMATA M EKEAHEBHATA ACHHOCT, OOpBINAaHE HA IOAAMO BHHMAHHE HA BBHTPELIHUA

KOHTPOA, KOHCEPBATUBHO YIIPABACHHNE, KOMYHHUKAIIUA M KOHTPOA OT CTpaHAa HAa OAUTHHS KOMUTCT,

. Opeanusayuonna  cmpykmypa — AASKBATHOCT HA OpPraHU3AaIlMOHHATA CIPYKIypa C pasMepa Ha
IIPEAITPHATHETO, PA3AEACHHE HA ITbAHOMOIIHATA M OTTOBOPHOCTHTE, PEAOBHO IIPOBEKAAHE Ha
3acepanns Ha CbBeTa Ha AHPEKTOPHTE, ITPABUAHO IIAAHUPAHN KOHTPOAHH ITPOIEAYPU W HHBA HA
AOKAQABaHE, AOKYMECHTHPAHE Ha KOHTPOAHHTE IIPOLEAYPU U B3AUMOAECHCTBHE C BBHIIHHUTE

OAUTOPM;
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[ L losumura u npaxmuKa, cesp3ani ¢ HosemKume pecypcy — pa3pa60TeHa U CITa3BaHa KAaAPOBa ITOAWTHKA,

O6paSOBaHI/IC, OIIUT 1 HCHpeK’bCHaTO O6Y°I€HI/IC Ha CYCTOBOAHUA HCPCOHaA;

o Cuenmosodna omuemocn — KOHTpOAI/IpaHC Ha AOCTbIIa AO CICTOBOAHHUTC AOKYMCHTH M OTOpI/I3ﬁHI/IH
Ipu KOMHIOTI)pHI/IH AOCTBII, CIIa3BaHETO Ha CPOKOBC 32 H3IOTBAHC Ha OTYCTH U
HMHBCHTAPU3ANMOHHN MCPOIIPHUATUSA, IIPOBEPKA HA CYCTOBOAHATA I/IHCI)OpMaL[I/IH C YHOPaBACHCKHUTC

OTYETH;

. Mseomsane na ungopmayus sa yeaume wa ynpasaerueno — USTOTBAHE HA (DHHAHCOBH ITOKA3ATEAU U

AaHAANU3 Ha OTKAOHCHUATA 1 BSZLI/IMOBp"bBKI/I;

. Chnassarte  na  3aK0100amencmeono i pezyiamopiume opeans — TPOCACAABAHE HA IIPOMEHU B
3aKOHOAATEACTBOTO B ODAACTTA HA CYETOBOACTBOTO, TPYAOBOTO 3aKOHOAATEACTBO M IIyOAHMYHOTO
IIpeAAaTaHe HAa IIEHHHW KHILKA, KAKTO M OCTaHAAOTO 32aKOHOAATEACTBO, KACAEITIO AEHHOCTTA,
KOHTPOA BBPXy CITa3BaHETO Ha CPOKOBE 32 M3TOTBAHE M OITOBECTABAHE HA pPETyAApHA H

3aAABAKUTCAHA I/IHCpOpMaLII/Iﬂ, OTFOBOpHI/I AUIIA.

OcHOBHHTE BHAOBE PHCKOBE, XAPAKTCPHH 34 ACHHOCTTA HAa APYKECTBOTO M IOAUTHKATA IO TAXHOTO YIPABACHHE C2
OIHMCAaHH B T.27 OT TOAMIIHHA HHAMBHAYAaA€H (DHHAHCOB OT4YeT Ha ApyxKecTBOTO. (Cb3AaseHaTa cHCTEMa 3a
VIPAaBACHHE HA PUCKOBETE OCUIYPABA €(PEKTUBHOTO OCBIIECTBABAHE HA BHTPEIICH KOHTPOA IIPU Ch3AABAHETO U
VIPABACHHETO Ha (PHHAHCOBHTE OTYETH, HA YBCAOMACHHATA 32 (PUHAHCOBOTO CBCTOSHHE 3a IIBPBO, TPETO U
YETBBPTO TPHUMECCUHE M APYrata peryAupaHa nHQOPMAIHA, KOATO APYKECTBOTO € AABKHO Ad pPasKpuBa B
CHOTBETCTBUE ChC 3AKOHOBUTE PA3IIOPEADH.

T'oanmausaT dpunancos order Ha ,,CeBeproon-I'bmsa Xoaanuar™ AA moasexu Ha HezaBHUCHM (DHHAHCOB OAHT, KATO
II0 TO3W HAYMH Ce IIOCTUra OOEKTHBHO BBHINHO MHEHHC 34 HAYHHA, [0 KOUTO IIOCACAHHAT € H3LOTBEH H
IIPEACTaBeH. APYKECTBOTO HM3TOTBA M IIOAABPIKA CICTOBOAHATA CH OTYCTHOCT B CBHOTBETCTBHE C MeKAYHAPOAHHTE
CYETOBOAHU CTAHAAPTH.

CeBerpr Ha Ampekropure Ha ,,CeBeprkoon-I'smza Xoaaumnr” AA e cb3AaA BCHYKH HEOOXOAMMH YCAOBHA 32
eEKTUBHO H3ITPAHEHNE HA 3aABAKCHHATA HA PEIUCTPUPAHHA OAHTOP B IIPOIlECA HA H3BBPIIBAHC HA BCHYKH
HEOOXOAUMH IIPOLIEAYPH, OIIPEACACHHU OT 3aKOHA 32 HE3aBUCUMUA (DHHAHCOB OAUT U MEKAYHAPOAHUTE CTAHAAPTH
32 OAHT, Bb3 OCHOBA Ha KOUTO A2 U3PAa3H HE3aBICHMO OAUTOPCKO MHEHHE OTHOCHO AOCTOBEPHOTO IIPEACTABSAHE BbB
BCHYKH ACIIEKTH Ha CHILECTBEHOCT BbB (DUHAHCOBUTE OTYECTH HA APYKECTBOTO.

CoraacuHo msuckBaHusTa Ha Koaekca, uaeHoBere Ha CbBeTa Ha AUPEKTOPUTE IIOTBBPIKAABAT TAXHATA OTTOBOPHOCT
32 M3TOTBAHETO HA TOAMIIHIA AOKAAA 32 ACHHOCTTA M (DHHAHCOB OTYET M CYHTAT, Y€ TOAHIIHUA AOKAAA 32
ACHHOCTTA, B3€T KATO IIIAO € IPO3PAYCH, OAAAHCHPAH U Pa3sOUpPAEM M OCHIYPABA HEOOXOAMMATA MH(AOPMAIIHA HA
AKIIMOHEPHTE, C LIEA OLEHABAHE HMO3UIUATA U AciHOCTTa Ha ,,CeBeproorn-I'sm3a Xoaanar” AA, OusHec MoAeAa 1
CTpaTernusra.

4, HNudopmauus no 4wia. 10, maparpag 1, 0ykBu ,,B%, ,,r%, ,e“, ,,3“ U ,U* OT AUPEKTHBA
2004/25/EO na Esponeiickus napjgamMenT M Ha CbBera or 21 ampua 2004 orHOCHO
NpeI0KeHUATA 32 NOTJIbIIAHE, ChIVIACHO pasnopeadara Ha wi. 100uH, aj. 8, 1.4 ot 3HITHK

4.1. Mudopmanusa no uaed 10, maparpad 1, 6yksa "B" or Aupexrusa 2004/25/EO na Espomeiickus
napaameHT u Ha CpBera oT 21 anipua 2004 r. OTHOCHO IIPEAAOKEHUATA 32 IIOTABIIAHE
3HAYNMU IPEKH MAU KOCBEHH AKIMOHEPHH yJacTusA (BKAIOYHTEAHO KOCBEHH AKI[MOHEPHH YJYACTHA Ype3

NUPAMUAAAHU CTPYKTYPH M KPBCTOCAHH AKIIMOHEPHH yYACTHA) IO CMHCBAA Ha 4AeH 85 or Ampexrusa
2001/34/EO
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KoM 31.12.2021 r. karmraast Ha ,,CeBeproon-I'emsa Xoaanur AA e B pasmep Ha 10 695 596 AeBa, pasupeseacH B
5 347 798 O6pos IOMMEHHH aKIIMU C HOMHHAAHA CTOHHOCT 2 (ABa) A€Ba BCAKA €AHA. BCHYKM aKITHH ca OT EAHH KAAC
- OOHKHOBEHH, IIOMMEHHH, O€3HAAHYHN, CBOOOAHO IIPEXBBPASEMH H BCAKA AKIHA A2BA IIPABO HA CAMH TAaC B
00IIIOTO CHOpaHME HA AKIMOHEPHTE, IPABO HA AUBHACHT M Ha AHMKBHUAAIIMOHEH AAA, CHPA3MEPHH C HOMHHAAHATA
CTOMHOCT HA AKITHATA.

Axrmonepure Ha ,,CeBeproon-I'smza Xoaamar” AA kem 31.12.2021 r., xourto npurexasar 5% wmAn mosede ot
[IpaBaTa Ha I'AAC B OOIIOTO ChOpAaHME HA AKIHOHEPHUTE HA APY/KECTBOTO Ca:

1. Ceaena Xoaaunur AA, npurexasa npsaxo 801 460 6p. akiuu uau 14.99% or kanmurasa Ha APYIKECTBOTO

2. 3em Musect EOOA npurexapa upsako 983 272 op. akuun uan 18.39% or kanurasa Ha APYKECTBOTO
"_n

4.2. Uagopmarnua no uyaen 10, maparpad 1, Gyxsa "r" or Aupexrusa 2004/25/EO ma Espomeiickus
napaameHT u Ha CpBeTa ot 21 anrpua 2004 r. OTHOCHO IIPEAAOKEHUATA 32 IIOTABIAHE
ITpureskaTeanTe Ha BCHYKY LECHHU KHIDKA ChC CIICLIMAAHY IIPABa HA KOHTPOA U OIIMCAHUE HA TE3H IIPaBa

Kosm 31.12.2021 1. ,,CeBeproon-I"'sm3a Xonauur AJl HiAMa u3naaeHu IIEHHU KHUXKA, KOUTO Ja JaBat
CrieIMaIHU TpaBa Ha KOHTPOI.

4.3. HNudopmauus no uwied 10, maparpad 1, OyxkBa "e" or AupextuBa 2004/25/EQ Ha
EBponeiickusa napjgamedT u Ha CbBera ot 21 ampua 2004 r. OTHOCHO mpeasIOoKeHUSITA 3a
HWSIIED: (S

Bcuukm orpaHmyeHna BBPXy NpaBaTa Ha TAAC, KATO HAIPUMEpP OTPAaHHYEHUA BBHPXY NPaBaTa HA rAaC HA
NPUTEKATEAUTE HA OMPEACACH IIPOLIEHT HAM OpPOIi raacoBe, KpaiiHU CPOKOBE 32 yIIPAKHABAHE HA IIPABATA
HA TAAC MAU CHCTEMH, IIOCPEACTBOM KOHUTO Ype3 ChTPYAHHUECTBO C APY’KECTBOTO (pPHMHAHCOBUTE IIPaBa,
NPEAOCTABEHH HA IIEHHHUTE KHIDKA, CA OTACACHH OT IIPUTEKABAHETO HA IICHHUTE KHIDKA

B ,,CeBepkoon-I'sm3a Xonauar® AJ] He chlIECTBYBaT OrpaHUYEHHUs BBPXY IpaBaTa Ha TJac, KaTo
HalpuMep OTpaHUYCHUS BBPXY IpaBaTa Ha IJIaCc HA MPUTEKATEIUTE HA OMPEACICH MPOLEHT Wi Opoii
rJ1IacoBe, KpallHU CPOKOBE 3a yIpa)KHSBaHE Ha IMpaBaTa Ha TJlac WM CHCTEMH, IMOCPEICTBOM KOUTO
4ype3 ChTPYJHUYECTBO C JPYKECTBOTO (PUHAHCOBUTE IpaBa, MPEIOCTABEHW Ha IEHHUTE KHWXKA, ca
OTJICJICHU OT MPUTEKABaHETO Ha IIEHHUTE KHIDKA BHB BPb3Ka C aKIUUTE, U3JIAZICHH OT JIPYKECTBOTO.

CoraacHo pasmopeabure Ha 4a.24 or Ycrasa Ha ,,CeBeproon-I'emsa Xoaanur” AA, BcAka akIus AaBa IIPaBoO Ha
eanH raac B OOIIOTO CcpOpaHME HA AKIIHOHEPHUTE, KAKTO M IIPABO HA AMUBHACHT M HA AHKBHAAIIMOHHA KBOTA,
Chpa3MEpPHU C HOMHHAAHATa CTOMHOCT Ha aknmAta. [IpaBoTo Ha raac B 06IIOTO ChOpaHWE BB3HUKBA C ITBAHOTO
M3IAAIIAHE HA CMHCHOHHATA CTOMHOCT HA BCAKA aKIIHS M CACA BIIMCBAHE HA CHOTBETHOTO YBEAHMYABAHE HA KAITMTAAA
B THPIOBCKHA PETHCTBP. APyKECTBOTO HE MOMKE A4 M3AABA IIPUBHACTHPOBAHU AKIIHH, AABAIIIU IIPABO HA IIOBEYE OT
GAHMH IAAC HAM Ha AOITBAHHTEACH AHMKBHAAIIMOHEH AfA. APYXKECTBO pPasKpHBa, IIPU YCAOBHATA U IO PEAQ,
ompeacaeun B 3ITTTLIK u akroBere MO IIPHUAAraHETO My, BCUYKH IIPOMEHH B IIPaBaTa IO OTACAHNTE KAACOBE AKIIUH,
BKAFOUYHUTEAHO IIPOMEHH B IIPaBaTa IO ACPHBATUBHU (DHHAHCOBH HMHCTPYMEHTH, H3AGACHH OT HErO, KOHTO AABAT
IIPaBO 3a IPUAOOHBAHE HA AKIIMH HA APYKECTBOTO.

[1paBoro Ha raac B O0moro cpOpanue Ha akiuoHepure Ha ,,CeBeproorn-I'smza Xoaauar” AA ce yopakeasa oOT
AMIIATA, IPHAOOMAN AKIIMH M BIIMCAHM B KHUIATA HA aKIIMOHEPUTE HA APYKECTBOTO, HAH-KBCHO 14 AHE mpean
Aatata Ha chOparmeTo. ChraacHo pasmopeadata Ha 9a. 27, aa. 2 OT Y CTaBa, aKIIMOHEPHUTE YIACTBAT B 3aCCAAHMATA
ma OBIOTO CHOPAHHE AMYHO MAH YPE3 IPEACTABUTEA, YITBAHOMOIICH IIHCMEHO 32 KOHKpeTHO OO0 cpbpamme ¢
HU3PHYHO HOTAPHAAHO 3aBEPEHO ITBAHOMOIIHO, chrAacHO mauckBanuara Ha 3IIITLIK u akroBere mmo mpuaAaranero
My.

4.4. agopmanusa no yaen 10, naparpad 1, Gyxsa or Aupexrusa 2004/25/EO na Esponeiickus
napaameHT u Ha CpBera ot 21 arrpua 2004 r. OTHOCHO IIPEAAOKEHUATA 34 IIOTABIAHE

"3H
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ITpaBuaaTa, C KOUTO Ce PeryAnpa HA3HAYABAHETO MAM CMAHATA HA YA€HOBE HA ChBETA M BHACAHETO Ha
HM3MEHEHUA B YUPEAUTCAHUA AOTOBOP

Coraacuo Vcrasa Ha ,,Ceseproon-I'smsa Xoaanur” AA, CeBerpT Ha AHpeKTOpUTE Ce M30Hpa U OCBODOMKAABA OT
001oTO CHOpaHME HA AKIUOHEPHTE HA APYKECTBOTO C KBAAM(UIMPAHO MHO3UHCTBO OT 4/5 OT IpeAcraBeHus
KAIINTAA U CE CbCTOH OT TPH AO IIET YACHA.

Yaen ma CobBera Ha AHUPEKTOPHUTE MOKE Aad 6”bA,C ACCCHOCO6HO (t)I/ISI/I‘ICCKO AHIE AU IOPUAUYECKO AHIIE, YPE3
OIIPEACACH OT HETO ITPEACTABUTCA.

3a YAeHOBE HA CHBETA HE MOTaT A OBAAT M30PAHM AUIA, KOHTO:
1. ca OuAM YAEHOBE HA YIIPABUTEACH AU KOHTPOACH OPIaH HA APYMKECTBO MAM KOOIEPAIIHSA, IPEKPATCHU
ITOPAAM HECBCTOATCAHOCT IIPE3 ITOCACAHHTE ABC TOAHMHM , IIPEAXOMKAAIIM AATATA Ha PEIICHHCTO 32
00sBABAHE HA HECHCTOATEAHOCTTA, AKO HMa HEYAOBAETBOPEHH KPEAUTOPH;
2. KbM MOMEHTA Ha N300pa €a OCBACHH C BAA3AA B CHAA IIPHCHAA 3a IIPECTBIIACHUSA IIPOTHB CODCTBEHOCTTA,
IIPOTHB CTOIAHCTBOTO HAHU IIPOTHB (DHHAHCOBATA, AAHBYHATA M OCHUIYPHUTEAHATA CHCTEMa, H3BBPILICHU B
PenrybAnka bearapns uan B ayx0OnHa, OCBEH aKO Ca PeaOHANTHPAH.

Haii-maako eama Tpera ot uaenoBere Ha ChbBera Ha AMpEKTOpHTE TPAOBA Aa ca HesaBucumu Anna. HesaBucumupsr
uaeH Ha CpBeTa Ha AUPEKTOPUTE HE MOXKE Ad OBAE:

1. cAyKHTEA B APY/KECTBOTO;

2. aKIMOHEp, KOWTO IPHTEKABA IPAKO HAHM Upe3 CBBP3aHH AHWIA Hai-mMarko 25% (ABaaeceT M ITeT
IIPOLIEHTA) OT TAACOBETE B OOIIOTO CHOpPAHIE HAU € CBBP3AHO C APYKECTBOTO AHIIE;

3. AmIIE, KOETO € B TPalHH THPIOBCKH OTHOIIEHHA C ApPyiKecTBOTO;

4. dyeH Ha YNPaBUTEJIEH MM KOHTPOJIEH OPTaH, NPOKYPUCT WMIIM

CIIyXMTEeJI Ha TBPIOBCKO OPYXECTBO MM OPYTO DPUAMYECKO JIMIEe I10
T.2. MIM T.3 Ha Tasu aJguHed;

5. CBBP3aHO JIiMLe C AOpyIl' YJIEH Ha YIpaBUTEJIEH MJIM KOHTPOJIEH OpI'aH
Ha OpyXeCTBOTO.

VcraswT Ha Apy)KCCTBOTO CE€ U3MCHA U AOITbABA OT O6H_IOTO C'I)6paHI/IC Ha H.KL[I/IOHCPI/ITC.

4.5. Ia¢gopmanusa no uvaen 10, maparpad 1, 6Gyksa "u'" or Ampexrusa 2004/25/EO ua Esponeiickus
napaameHT u Ha CbBera or 21 aripua 2004 r. OTHOCHO IIPEAAOKEHUATA 34 IIOTABINAHE
ITpaBomorIusA Ha YA€HOBETE HA ChBETA, U II0-CIIELIIAAHO IIPABOTO A4 C€ EMUTHPAT UAU U3KYIIyBaT 0OpPaTHO
aKIMIn
CBBeThT HA AUPEKTOPUTE MOKE Ad IIPABH HEOOXOAMMHETE ITPOYYBAHUSA B U3IIBAHCHUCE HA 3aABAKCHUATA CH, KATO 34
LIEATA MOMKE Ad H3IIOA3BA EKCIIEPTHH U KOHCYATAHTCKH CKHUIIH.

B cpok A0 5 /mer/ roauHn OT BIHECBaHE Ha TOBA M3MEHEHHE Ha ycTaBa B T'bprosckus pernctop, CpBeTbT
Ha AHPEKTOPHTE MOXKE Aa IIPHEMa PCIICHHSA 334 YBEAHYABAHE PEIUCTPUPAHHUA KamnTaa Ha ApPyKecTBOTO AO
momuaaAcH pasmep ot 20 000 000 /asasecer mmAamoHa/ A€Ba 4Upe3 M3AABAHE HA HOBU OOHMKHOBEHH HAM
IIPUBHACTUPOBAHH AKIIHL.

B pemrennero 3a yBeanmuaBane Ha Kanmtasa CbBeTHT Ha AHMPEKTOPHUTE OIPEAEAS pasMepa M IEAUTE Ha
BCAKO YBEAHYCHEC; OpOf M BHAA HA HOBHTC AKI[HH, IIpAaBaTa M IPUBHACIHUIC IO TAX; CPOKA M YCAOBHATA 32
ITpexBbpAfAHE Ha TIpaBata 1o cMucbAaa Ha {1, 1. 3 3IIILIK, m3aaaeHI Cpery ChIECTBYBAIINTE aKITHH; CPOKA H
VCAOBHATA 34 34IIMCBAHE HA HOBHTE AKI[HM; pa3Mepa HA CMUCHOHHATA CTOMHOCT M CPOKA, M YCAOBHATA 32
3AIAAINAHETO H; MHBECTHUIMOHHUA ITOCPEAHHK, HAa KOUTO CE Bb3Aara OCBHILECTBABAHETO HA ITOAIIUCKATA, KAKTO W
APYTHTE OOCTOATEACTBA, IIPEABUACHH B HOPMATUBHUTE aKTOBE.

B cpok A0 5 /mer/ roauHun OT BIHCBaHE Ha TOBA M3MEHEHHE Ha ycTaBa B T'bprosckus peructsp, CbBeTnT
Ha Aupekropure Ha ,,CeBeproon I'smza Xoaaumar” AA Moxe Aa IIpreMa peIleHUs 334 M3AABAHE HA OOAUTAITHH B
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A€Ba, €BPO HMAH APYIa BaAyTa IIPH OOII pasMep Ha OOAHMIAIIHOHHUSA 3aeM AO paBHocrorHoctTa Ha 20 000 000
/ABaaecer MuanoHa/ Aesa. Buaa Ha obauranumre, HaumHa 32 pOpMUpPAHE HA AOXOAQ IO TSX, PasMepa M BCUYKH
OCTAHAAU IIAPAMETPUTE HAa OOAHTAIMOHHUS 32€M C€ OLPEACAAT B perreHnero Ha CbBeTa HA AHPEKTOPHTE IIPH
CIIa3BaHE PA3IIOPEADHTE HA ACHCTBAIIIOTO 3aKOHOAATEACTBO H YCTaBa.

o. Nudopmanus no wia. 100w, an. 8, 1. 5 or 3IIIIIK oTHOCHO cheTaBa U PYHKIMOHUPAHETO
HA aIMMHHUCTPATHUBHUTE, YIPABUTEJIHUTE U HAA30PHUTE OPraHU U TEXHUTE KOMUTETH

,Ceepkoon-I'bM3a Xomauar AJ] uma enHOCTeNIiEeHHa CHCTeMa Ha yrpasieHue. J[pyXecTBOTO ce
yIpaBisiBa U npeAcTaBiisgBa 0T CbBET Ha JUPEKTOPUTE.

CBBETHT HA AUPEKTOPHTE OIIPEACAA CAHH M3ITBAHHTEACH YACH OT CbCTABA CH, KOHTO A IIPEACTABAABA APYKECTBOTO
B OTHOIIICHHUATA My C TPETH AHIIA.

CpBeThT Ha JUPCKTOPUTEC pClIaBa BCHUYKU OICPATUBHU BBIPOCHU, CBBP3aHU C YIIPABJICHHUCTO Ha
JPY’KECTBOTO, KOMTO HE Ca OTHECEHHM KbM H3pHYHATA KOMIETEHTHOCT Ha OOIIOTO ChOpaHue Ha
aKIMOHEPHTE, CHIIIACHO pa3ropea0uTe Ha 3aKOHA WM Ha Y CTaBa Ha JIPYKECTBOTO.

Coraacuo Ilpasuaara 3a pabora Ha CobBera Ha aupexropute Ha ,,CeBepkoorr-I'smza Xoaaunar AA, cbcraBbT Ha
n30Opanust  or oOmoTo cpbOpaHme CbBer HA AHPEKTOpPHTE TPAOBA Aa TapaHTHpa HE3aBHCHMOCTTA U
OE3PUCTPACTHOCTTA HA OLEHKATE M ACHCTBHATA HA HETOBHTE YACHOBE IO OTHOIIECHHE (PYHKIHMOHUPAHETO Ha
ApPYxkecTBOTO. CBBETHT HA AHUPEKTOPUTE TPAOBA A4 OCHIYPH HAAACKHO PA3ACACHHE HA 32AAYUTE U 3aABAKCHIATA
MEKAY CBOHTE YACHOBE, KATO OCHOBHA (DYHKIIUA HA HE3aBHCHMHTE AUPEKTOPH € A2 KOHTPOAHPAT ACHCTBHATA Ha

HM3IIBAHUTCAHOTO PBKOBOACTBO M A2 y9dacTBaT C(bCKTI/IBHO B pa60TaTa Ha APYHKECTBOTO B CBOTBCTCTBHC C
HUHTEPECUTE U 1IpaBaTa Ha aKOHUOHEPHTE.

Dynkuuu u 3a0vacenus na Coveema Ha oupekmopume:

CeBeThT Ha qupekTopuTe Ha ,,CeBepkoon-I'sm3a Xonauur AJl ynpapisiBa HE3aBUCUMO U OTTOBOPHO
JpyXecTBOTO B CHOTBETCTBUE C YCTAHOBEHHUTE BU3US, LIEIH, CTPATETUN Ha KOMIIAHUATA U UHTEPECUTE
Ha aKIMOHEepUTe. 3a CBOETO YMpAaBICHHE YJIECHOBETE MYy JaBaT rapaHLUs B pa3Mep, ONPEIENIEH OT
O6moTo chOpaHHe Ha aKIIMOHEPUTE, paBEH Ha TPUMECEUHOTO UM OPYTHO Bb3HATrpaxkJIeHUE.

CbBEeTBPT Ha JUPEKTOPUTE YCTAHOBSIBA W KOHTPOJHpA CTPATETHYECKUTE HACOKM 3a pa3BUTHE Ha
HpyxecTBOTO.

CBbBEeTHT Ha JAUPCKTOPUTEC CJIC/Ba IMOJUTUKATA Ha I[p}/')KeCTBOTO B o0JIacTTa Ha pHUCKa. HOI[ KOHTpOJIa
Ha CpBera Ha AUPCKTOPUTC (I)yHKLII/IOHI/Ipa (I)I/IHaHCOBO-C‘-ICTOBO,[[HaTa CUCTEMaA Ha JPYIKECTBOTO.

CpBeThT Ha JAMPEKTOPUTE CMa3Ba 3aKOHOBUTE, HOPMATUBHUTE M JIOTOBOPHUTE 3aJbJDKEHUS Ha
JpyKECTBOTO, ChOOpa3HO mpueTutTe YcTtaB Ha JlpyxkectBoro u IlpaBmia 3a pabota Ha chbBeTa Ha
JTUPEKTOPUTE.

OcHoBHO 3agbkeHne Ha ChbBeTa Ha gupekTopute Ha ,,CeBepkoon-I'sM3a Xomauar® AJl e ma gaBa
HacOKH, OJ00psiBa W KOHTPOJMpa HM3IBIHEHHWETO Ha: OW3Hec TuiaHa Ha J[pyKecTBOTO, CHENKH OT
CBIIECTBEH XapaKTep, KAaKTO U APYTU JEUHOCTH, YCTAHOBEHU B YCTPOMCTBEHUTE MY aKTOBE.

CoBeThT Ha nupekropute Ha ,,CeBepkoorn-I"'sm3a Xomauur A/l e nedbmHMpan u ciienu 3a cra3BaHETo
Ha TOJIUTUKaTa Ha J[py’KecTBOTO MO OTHOIIEHHE Ha Pa3KpPHBAHETO HAa WH(OPMALUS U BPB3KUTE C
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uHBecturopute. IIpenocraBs Ha akIMOHEPUTE W3MCKBAaHATa MO BpeMe U (opMar OT YCTPOWCTBEHHUTE
akToBe Ha /[py>xecTBOTO HH(pOpMAIIHSL.

CeBerbT Ha gupekroputre Ha ,,CeBepkoon-I'bM3za Xonauur* AJl W3roTBd TroAMIIEH AOKIAJ 3a
JEHHOCTTA CH U C HEeTo ce oTurTa npea O01moTo chOpaHue Ha aKIIMOHEPHUTE.

Haznauaeane u oceoborcoasane na unenogeme na Coeema na oupekmopume:

CpraacHO YcTaBa Ha APYKECTBOTO YACHOBETE HA CHBETA HA AUPEKTOPHUTE Ce U30DHPAT H OCBOOOMKAABAT OT OOIIIOTO
CcbOpaHHe Ha AKIIHOHEPHUTE 32 CPOK OT 5 (LIeT) TOAMHH M MOIaT Aa ObAAT Hpeu3bHpaHH 0Oe3 OrpaHUYCHUE.
Pemrennsirta 3a n3bop Ha yacHOBe Ha CbBeTa Ha AUPEKTOPUTE CE B3UMAT € KBAAN(UIIIPAHO MHO3HHCTBO OT 4/5 oT
IIPEACTABEHUA KAIIHTAA.

B AOTrOBOPHUTE 3a Bb3JIaraHC Ha YHIPABJICHUCTO, CKIIFOYBAHU C YJIICHOBCTC HA CobBeTa Ha JAUPCKTOPHUTE,
CC ONpCACIAT TCXHUTC 3aAbJDKCHUA U 3ala4i, KPpUTCPUUTC 3a pasMEpa Ha TAXHOTO BB3HAIrpaXaACHUC,
3aABJDKCHUATA UM 34 JIOAJIHOCT KbM ILPY)KCCTBOTO 1 OCHOBaHUATA 3a OCBO60)KI[aBaH€.

Cmpykmypa u KOMREmeHmHuoCcm:

Bposit Ha uneHoBere u cTpykTypata Ha CbBeTa Ha JUPEKTOPUTE Ca OINpEICICHH B YCTaBa Ha
,CeBepkoor-I'eM3a Xonauar® AJl. Pemennsita Ha ChBeTa Ha JUPEKTOPUTE ca B3UMAT C OOMKHOBEHO
MHO3HHCTBO OT BCUYKH HETOBH YJICHOBE.

CocraBbT Ha u30panus ot OOmoTo chOpaHue ChBET Ha AUPEKTOPUTE TapaHTHpPa HE3aBHUCUMOCTTA U
0e3NpUCTPacCTHOCTTA Ha OLIGHKUTE M JIeHCTBHATA HAa HErOBUTE WIEHOBE 110 OTHOIIEHUE
¢byHKkuMoHMpaHeTo Ha J[pykecTBOTO. BposT M kauecTBaTa Ha HE3aBUCUMMTE JUPEKTOPH TapaHTUPAT
HMHTEPECUTE Ha AKLIUOHEPUTE.

CbBeThT Ha AUPEKTOPUTE OCUTYpsBA HAJICKHO pa3[eieHUE Ha 33JauUTe U 3aTbJDKEHUATA MEXKIY
cBoute uieHoBe. Anekcanabp BemncnaBoB TomopoB € uineH Ha CbBeTa Ha JUPEKTOPUTE KOWUTO €
HE3aBUCHUM B CHOTBETCTBHE C M3MCKBaHUATa Ha WiI. 116a, an. 2 ot 3ITILK.

Komnerenmuure, mpaBara M 3aJb/KEHUsITA Ha wieHoBeTe Ha (CbBeTa Ha JUPEKTOPHUTE CIIeBAT
M3UCKBaHUATA HA 3aKOHA, ycTaBa Ha ,,CeBepkoorn-I'sm3a Xommuar® AJl u cranmaptute Ha noOpara
npodeCHOHAIHA U YIIPABJICHCKA MTPaKTHKA.

UnenoBere Ha ChbBeTa Ha aupekrtopute Ha ,,CeBepkoon-I'bM3a Xonaauur® AJl uMar moaxoIsiiu
3HAHHUA U OIHUT, KOUTO M3UCKBA 3aeMaHaTa OT TIX MO3HIIUS.

CJ'ICI[ H36HpaHCTO UM, HOBHUTC YJICHOBC Ha CpbBeTa Ha JUPCKTOPUTC CC 3all03HaBaT C OCHOBHHUTC
IIpaBHU U q)HHaHCOBI/I BBIIPOCHU CBBP3aHU C JEHHOCTTa Ha I[py)KCCTBOTO.

Unenosere Ha CbBeTa Ha AUPEKTOPUTE pasnoyaraT ¢ HEOOXOAMMOTO BpEME 3a M3IBIHEHHE Ha
TEXHUTE 3aJ]a4M U 3abJDKCHUS.

N300pbpT Ha uneHoBere Ha CbBera Ha aupekTopute Ha ,,CeBepkoon-I'vbm3a Xomaunr® AJl craBa
MIOCPEICTBOM IIPO3payHa IMPOLENYpPa, KOATO OCUTYpsiBa OCBEH BCHYKO OCTAHAJIO HAaBPEMEHHA U
JOCTaTh4Ha MHGpOpMaLUs 32 JUYHUTE U NPOPECHOHATHUTE KadecTBa Ha KaHIUAATUTE 3a UJICHOBE.
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Bposit Ha mocnenoBarenHUTE MaHAAaTH Ha uwieHoBeTe Ha (CbBeTa Ha JAUPEKTOPUTE OCUTYpPsSIBA
edekTrBHA paboTa Ha Jlpy’KeCTBOTO M CIa3BaHETO HA 3aKOHOBUTE M3UCKBAHUS.

CeriacHo Ycrasa Ha ,,CeBepkoorn-I'eM3a Xonguur AJl, uienoBere Ha CbhBeTa Ha TUPEKTOPUTE MOTaT
na 6b1at npen3oupanu 6e3 orpaHUYCHHE.

Buw3nazpascoenue na unenoseme na Coeema Ha Oupexkmopume:

PazMepbT U CcTpyKTypaTa Ha Bb3HArpaXKACHUATA Ha WwieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE ce Ipuemar
¢ pemenne Ha OOmOTO chOpaHHME Ha AKIMOHEPUTE B CHOTBETCTBHE C IPHETaTa OT APYKECTBOTO
[TonuTuka 3a Bp3HArpakaeHUATa Ha WieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE.

B cpoTBeTCTBHE CHC 3aKOHOBHTE M3WCKBAHUS M J0o0para MpakTHKa Ha KOPIOPATUBHO YIPABIICHHE,
pa3sMepbT W CTPYKTypaTa Ha BB3HArpaxkJAcHHsATa Ha uieHoBeTe Ha (CbBeTa Ha TUPEKTOPHUTE HA
»CeBepkoon-I"bM3a Xonaunr AJl oruurar:

- 3agpDKeHUATa U MPUHOCA HAa BCEKU eIuH wieH Ha ChBeTa B JEHHOCTTA U pe3yJITaTUTE Ha
JPyKECTBOTO;

- Bwb3moxkHOCTTa 32 MOA0OP U 3aAbprkaHe HA KBaTUUIIMPAHU | JIOSUTHH 4jieHoBe Ha ChBeTa
Ha JUPEKTOPUTE;

- HeobxomuMocTTa OT CHOTBETCTBME Ha HWHTepecuTe Ha wieHoBete Ha CpBera Ha
JUPEKTOPUTE U IBJITOCPOUYHUTE UHTEPECH HA JIPYKECTBOTO.

BTBHana)K,Z[eHI/ICTO Ha UBIIBJIHUTCIIHOTO PBKOBOACTBO, OIIPCACIICHO B JOI0OBOpPA 3a YIIPABJICHUC HAMA
IIPOMCHJIMB KOMIIOHCHT.

CerinacHo npuerata Ilonutuka 3a ompesensHe Ha Bb3HArpaxkiaeHusTa Ha CbBeTa HAa JUPEKTOPUTE,
JIPY’KECTBOTO HE NPENOCTaBs KaTO JOI'BIHUTEIHO BB3HArpaXKJeHWe Ha wieHoBe Ha (CbBeTa Ha
JUPEKTOPUTE aKIIUU, ONLIUU BBPXY aKIUH U APYTU MOAXOIAIIN (UHAHCOBU HHCTPYMEHTH.

Bo3narpaxkaeHusTa Ha HE3aBUCUMHTE IUPEKTOPHU ca TIOCTOSIHHU U OTpa3siBaT yUacTUETO B 3aceJaHus,
W3MBJIHEHUETO Ha TEXHUTE 3a7aud J]a KOHTPOIUpPAT NEHCTBUATA HA M3MBJIHUTEIHOTO PHKOBOJCTBO U
Ja ygactBat e(eKTUBHO B paboTara Ha JAPYKECTBOTO.

PaszkpuBaHeTo Ha MHpOpMaNMs 32 Bb3HArpaKIACHUATA Ha wieHoBeTe Ha ChBeTa Ha JAMPEKTOPHUTE Ce
IpecTaBsd B TOJUIIHMS JOKJIAJ 3a AeWHOCTTa Ha [Ipy’KecTBOTO, B CHOTBETCTBHE CHC 3aKOHOBHTE
HopMu. ,,CeBepkoon-I'bM3a Xonguur® AJ[ omoBecTsiBa CBOS TOAMILIEH OTYET 4Upe3 €JIEKTPOHHATa
wiatpopma Mudocrox — http://infostock.bg m ro myOnmukyBa Ha CBOsITa €JIEKTPOHHA CTpaHHIA B

cekimss  “DunancoBu oryetw . Ilpmerara gpykecTBeHa IIOJIMTHKAa 3a  ONpEIEIsHE Ha
BB3HATPAKICHUATA HA YWICHOBETE HA CBBETA CBIIO € JOCTBIIHA 3a AaKIMOHEPHUTE HA EIEKTPOHHATA
CTpaHULA Ha IPYKECTBOTO B CEKIM ,,KOpropaTUBHU TOKyMEHTH .
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Kongruxkm na unmepecu:

UnenoBete Ha ChbBeTa Ha TUPEKTOPHUTE U30SATBAT U HE JIOMYCKAT peajieH WM MOTeHIUaIeH KOHQIUKT
Ha wuHTepecu. I[lpouenypute 3a u30ArBaHEe W pa3KpuBaHE HA KOH(MIMKTH Ha UWHTEpecH ca
periiameHTHpanu B Ycrasa Ha ,,CeBepkoorn-I"'bm3a Xonauur A/Jl.

Unenosete Ha CbBeTa Ha TUPEKTOPUTE HE3a0ABHO Pa3KpHUBAT KOH(MIMKTH HA UHTEPECH M OCUTYDSIBAT
Ha aKIMOHEpUTE JOCThI A0 MH(popmanus 3a caenku Mexay /IpyxectBoro u uiseHoBe Ha ChBeTa Ha
JUPEKTOPUTE WIH CBbP3aHU C HETO JIHIIA.

Bceku konduukt Ha uHTepecu B JpykecTBOTO ce pa3kpuBa Ha ChBeTa HA TUPEKTOPUTE.
»Cesepkoor-I"'pm3a Xomauar AJl otuuta 1 ce cboOpa3siBa C MpaKTUKaTa, Y€ MOTCHIIMAJIEH KOH(IMKT
Ha HHTEpPECU ChIIECTBYBa TOraBa, KOratro Jlpy»XecTBOTO Bb3HaMepsBa Ja OCBUIECTBU CHEIKa C
FOPUJIMYECKO JIUIIE, B KOETO:

- uAeH Ha CpBeTa HA AUPEKTOPUTE HAHM CBBP3aHH (3AMHTEPECYBAHN) C HETO AHMIIA NMAT (PHHAHCOB MHTEPEC;

- uaex Ha CbBera € yAeH Ha YupasureseH cbbet, Haasopen cper nau CpBer Ha AUPEKTOPHTE.

Komumemu:

Ha penoBroto O0mo crOpanue Ha akimoHepure Ha ,,CeBepkoorn-I"'sm3a Xonauar AJl, mpoBeaeHo Ha
03.12.2019 1. e u36pan HOB OAUTEH KOMUTET B ChOTBETCTBHE C M3MCKBAHMATA HA YacT YETBBpPTA OT
3akoHa 3a He3aBucuMuUs GpuHaHCOB ouT (B cuita ot 01.12.2016 1.) cbC cbCTaB:

1. T'nopus Banentunosa Pamkosa

2. EBrenus Brikosa bnaroesa.

ITo pemenne Ha u3BBHpeaHo OO0 chOpaHue Ha akiuoHepute, OAUTHUAT KOMHUTET € C MaHJaT OT 3
TOJMHU M 32 HETOB Ipejcenarten ¢ u3dpana Eprenust BrikoBa brnaroesa. Ilpuer e u HoB CraTyT n
MpaBuiia 3a paboTa Ha OIUTHUS KOMUTET Ha JAPY>KECTBOTO.

B npaBmiara 3a pabora Ha CbBeTa Ha TMPEKTOPHUTE € MPEABHACHAa BB3MOXXHOCT 32 Ha3HavyaBaHE Ha
KOHCYJNTaHTH W JPYTH CIEIHAINCTH, KOMTO C€ OTYMTAT 3a cBosATa jaedHocTt mpen CpBera Ha
JIUPEKTOPUTE, KOWTO OT CBOSI CTpaHa ONpPEAEsl TAXHOTO Bb3HArPaXKICHUE.

Obuo cvoparnue na aKyuonepume:

Benuku aknumonepu Ha ,,CeBepkoon-I'sm3a Xomnuur AJl umar mpaBo na ydactBar B OOmIoTO
cbOpaHue Ha akIIMOHEpUTE U J1a U3pa3sBaT MHEHUETO CH.

AKIIMOHEpUTE C MPaBO Ha IJIaC UMAT BB3MOXKHOCT J1a YIPaKHABAT MPABOTO ¢ Ha riac Ha OO6IIOTO
cbhOpanue Ha JIpy>KecTBOTO U Upe3 MPEeICTAaBUTEIH.
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KopnoparuBHoTo pbKOBOACTBO Ha ,,CeBepkoon-I'sm3a Xommuar* AJ] ochlumecTBsBa e(heKTHBEH
KOHTPOJI, KaTo Ch3JaBaT HEOOXOAMMAaTa OpPTraHU3alus 3a TJIACyBaHETO Ha YITBIHOMOIICHUTE JIUIA B
CHOTBETCTBUE C MHCTPYKIIMUTE HA aKIIMOHEPHUTE WIIU 10 Pa3pEIICHUTE OT 3aKOHA HAYWHHU.

KopnoparusHoto pbkoBojacTtBo Ha ,,CeBepkoon-I'sM3a Xonauur AJ] e u3roTBuiao mnpaBuia 3a
OpPraHU3UPAHETO U MPOBEKIAHETO HA PEJOBHUTE U M3BBbHpeaHUTEe OOLM ChOpaHUs Ha aKLIMOHEPUTE
Ha [lpyxecTtBoTo. Te rapaHTHpaT paBHONOCTABEHO TPETUPAaHE HA BCUYKU AaKLMOHEPH U IPABOTO HA
BCEKHU OT aKI[MOHEpUTE J1a U3pa3u MHEHUETO CH 10 TOYKUTE OT JHEBHUA pel Ha O01oTo crOpaHue.

KopnoparuBHoto ppkoBOoACTBO Ha ,,CeBepkoon-I"'sM3a Xonguur® AJ[ opranusupa npoueaypure u
pena 3a npoBexxgaHe Ha OOLIOTO chOpaHME Ha AKIMOHEPHUTE [0 HAYMH, KOHTO HE 3aTpyIHSBA HIH
OCKBIIsIBAa HEHY KHO IJIaCyBaHETO.

KopnoparuBHoro ppkoBoacTtBo Ha ,,CeBepkoomn-I'sm3a Xonauur® AJl HackpyaBa y4yacTHETO Ha
akuroHepu B OOHI0TO chOpaHHe HAa aKIIMOHEPUTE, BKIIOUUTEIHO U YPE3 OCUTYPSBAHE HAa Bb3MOMKHOCT
3a TUCTAHIIMOHHO NMPHUCHCTBUE Ype3 TEXHUUECKU CPECTBA (BKJI. HHTEPHET) B CIIy4auTe, KOraTo TOBa €
BB3MOYKHO U HEOOXOJMMO M KOIraTo ce Cbh3/1aJle HOPMATUBEH PEryIaMeHT U MMa HaJleXk/lHa U CUTypHa
TEXHUYECKA Bb3MOMXHOCT.

Mamepuanu 3a Obuwiomo cvoOpanue na aKuyuonepume:

TekcToBeTe B MUCMEHUTE MaTepUali, U3TOTBEHHU OT Ha ,,CeBepkoorn-I"'sm3a Xonaunr AJl u cBbp3anu
¢ aHeBHUs pex Ha OOmOTO ChOpaHHWE ca KOHKPETHM W SICHU W HE BBBEXKIAT B 3a0IyKIeHHUE
aKIMOHepuTe. BCHUKKM TpeIyI0’KeHUsI OTHOCHO OCHOBHHM KOPIIOPAaTHUBHU CHOUTHS C€ MPEACTABAT KAaTo
OTJICTHM TOYKH B JHEBHUS pel Ha OOmoTO chOpaHHe, B T.4. MPEAJIOKEHHUETO 3a paslpeneisHe Ha
revasnoa.

,»Cesepkoorn-I'eM3a Xomauur A/l omoBecTsiBa MOKaHaTa M MaTepHAIUTE 3a OOLIOTO CHOpaHHE Ha
akimoHnepute 4pe3 cuctemara Mudocrok — http://infostock.bg no obmiectBenoctra, Komucusita mo

(UHAHCOB HA30p M PETYTUPAHUS Ma3ap HA IEHHU KHIKA.

Cemure ce myOaMKyBaT Ha WHTEpPHET CTpaHHUIaTa B cekuus ,,O0mo chOpaHue Ha akiuoHepute”
3aenqHO ¢ MH(OpMalMs 3a IpaBaTa Ha akIMOHEpUTe M ydactueto MM B OOmoOTO CchOpaHHe Ha
aKIMOHEPUTE.

KopnopatuBnoto pbkoBosicTBO Ha ,,CeBepkoon-I'sM3a Xomauur® AJl cbaeiicTBa Ha aKIMOHEPUTE,
OBJIACTEHU OT ChJIa 32 BKIIFOUBAHE Ha IOMBIHUTEIIHN BBIIPOCH B THEBHUA pel Ha OO110TO chOpaHue.

KopnoparuBHoto ppkoBoactBo Ha ,,CeBepkoon-I'sM3a Xongunr® AJ[ rapantupa mnpaBoTO Ha
aKIyoHepuTe na ObAaT WMHPOPMHpPAHM OTHOCHO B3eTHTE pemieHnss Ha OOmoTo chOpaHWe Ha
aKLMOHEPUTE.

lloacHeHUAMA Kvm KOHCO/‘IUdUpGHUH dJLIHCIHCOB omyem npedcmasﬂﬂsam HepasdenHa Yacm om Heeo.


http://infostock.bg/

CeBepkoon — msa Xonguur AL 72
KoHconnanpaH ¢uHaHCOB oTyeT
31 pekemspun 2021 .

3.  Hudopmanus mo 4ia. 100H, an. 8, . 6 ot SIMIK

ApyKecTBOTO He € paspabOTHAO M HE IpHAara IOAWTHKA Ha MHOTrooOpasme IO OTHOIICHHE Ha
AAMHHVCTPATHBHHTE, VIPABUTCAHITE U HAASOPHUTE OPraHH HA APYKECCTBOTO BBB BPB3KA C ACIICKTH, KATO BB3PACT,
IIOA MAH OOpa3oBaHHE U IIPOQPECHOHAACH OIIUT HAa OCHOBAHHE M3KAIOYEHUCTO, IPeABHACHO B 9A. 100H, aa. 12 or
SIIIIHK..

,CeBepkoon-I'bM3a Xonauur® AJl myOnukyBa HacToslaTta AeKiapaius Ha eJIeKTPOHHATa CTpaHHIla

Ha JPYKECTBOTO http://severcoop.com/ ¢ 1ien paskpuBaHe Ha HH(GOpMAIKs ¥ H3bIHeHne Ha wi. 100H,

an. 7 u an.8 oT 3akoHa 3a MyOJUYHOTO MpeyIarane Ha IIeHHU KHka U wi. 40, an. 1 u ain. 2 ot 3akoHa
3a CYETOBOJCTBOTO.

Hacrosimata pekiapanusi 3a KOpPIOpPaTUBHO yIpaBJi€HHE MPEACTABIsIBA Hepas3JeliHa YacT OT
lNopuuraus noxnan 3a aeiHocrra Ha ,,CeBepkoorn-I"'sm3a Xonaunar AJl 3a 2021 r.
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JAERJIAPAIIUA

1m0 4I.100H, a;1.4 T. 4 oT 3aKoHa 3a MyOJMYHO NpeAJaraHe Ha HEeHHN KHUKA OTHOCHO
pa3kpuBaHeTO HA HH(OPMALKS OT MyOJUYHHUTE IPYKECTBA U APYrUTe eMUTEHTH HA IIEHHH
KHHUKA

Aoaymioanmcanara, fIBop BenmmcaaBoB AHreAoB, B KadecTBOTO Mu Ha VsmpaHnTeAeH
aupexrop Ha “CeBeproon- I'emza Xoaamuar” AA, rp. Codus, Oya. Cumeonoscko 1moce Ne 853,

ACKAApHpPaM, Y€ AOKOAKOTO MU € U3BCCTHO:

e [ogumHMAT KoHCcOMUAUpaH (uHaHCOB oTdeT KbM 31.12.2021 1., € CchCTaBeH CBIJIACHO
MexayHapoaHUTe CTaHAapTH 3a (UHAHCOBO OTYHMTAaHE, OTpa3sBa BSIPHO U YECTHO
nH(popManuATa 3a aKTUBUTE M NMacCUBUTE, (MHAHCOBOTO CHhCTOSHHUE W Tedaii0aTa win 3aryoara
Ha EMHUTCHTA U Ha JPY>KECTBATa, BKIIFOYCHH B KOHCOJIUIALIAATA KATO 1I5J10;

e ToaunIHUAT KOHCOMMIMPAH AOKIaL 3a neiHoctTa 3a 2021 r. chabpika JOCTOBEpEH Mperje Ha
Pa3BUTUETO M PE3YyJITaTUTE OT ACHHOCTHTE M CHCTOSHHMETO Ha JIPY’KECTBAaTa, BKJIIOUEHU B

KOHCOJIMAauATa KaTto 110, 3a€IHO C OIIMCAaHNEC Ha OCHOBHUTC PUCKOBC U HCCUT'YPHOCTH, ITPEI

KOHTO TC Ca I/I3HpaBCHI/I. YAVO R Digitally signed by YAVOR

VENTSISLAVOV ANGELOV
DN: sn=ANGELOV, dc=qualified-

VE NTS I S L AV natural-ca, cn=YAVOR VENTSISLAVOV
ANGELOV, givenName=YAVOR,
email=yavor_angelov88@abv.bg,

OV =BG, I=gr. Targovishte,
serialNumber=PNOBG-8807128260,
0=SEVERCOOP-GAMZA HOLDING AD,
2.5.4.97=NTRBG-121661931

A N G E LOV Date: 2022.04.28 10:53:24 +03'00'

AeKAapaTop: ...

lloacHeHUAMA Kvm KOHCO/‘IU@U[)GHUH dJLIHCIHCOB omyem npedcmasﬂﬂsam Hepas’den/-la Yacm om Heeo.



CeBepkoon — msa Xonguur AL 74
KoHconnanpaH ¢uHaHCOB oTyeT
31 pekemspun 2021 .

AEKJIAPAIIUA

1o 41.100n, ain.4 1. 4 or 3akoHa 32 MyOJIMYHO NMpeAJIaraHe HA HeHHU KHUKA OTHOCHO
Pa3KpHBaHeTO Ha HHPOPMaNKs OT MYOJIMYHHUTE IPY’KeCTBA M APYTUTe eMUTEHTH HA LIEHHH
KHHZKA

Aoaymoanmcanara, EBrenmsa CroamoBa IleeBa, B kauectBoro mm Ha CobcraBurea Ha
dunancosute ordern Ha “Ceepkoornr- I'bmza Xoaamuar” AA, rp. Codus, 6ya. Cameonoscko moce Ne

853, ACKAapHpaM, € AOKOAKOTO MM € M3BECTHO:

o [omumHMAT KOHCONMMUAMpaH ¢uHAHCOB OT4eT KbM 31.12.2021 1., CBCTaBEH CBHIACHO
MexayHapoJHUTe CTaHJapTH 3a (UHAHCOBO OTYMTAHE, OTpa3siBa BSIPHO U YECTHO
uHpoOpManKATa 3a aKTUBUTE M NAacUBHTE, (PMHAHCOBOTO CHCTOSIHHE M MedanOaTa win 3arybarta
Ha EMUTEHTA U Ha JIPY)KECTBATA, BKJIIFOUEHU B KOHCOJIMALMATA KaTO LAJIO;

e [omMIIHUAT KOHCOMUAUPAH NOKIaa 3a AerdHocTTa 32 2021 r. chabpKa JOCTOBEPEH MpErje]] Ha
Pa3BUTHUETO U pE3yJTAaTUTE OT ACHMHOCTUTE U CBHCTOSIHMETO Ha JIPYXKECTBaTa, BKIIOUYEHU B
KOHCOJIMAAIMSTA KaTo 1510, 3a€HO C ONKMCAaHNEe HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IIPe]l

KOHUTO T€ ca W3IMPABEHU. EVGENIYA

STOYANO
VA PEEVA

AeKAapaTop: ...

lloacHeHUAMA Kvm KOHCO/‘IU@U[)GHUH dJLIHCIHCOB omyem npedcmasﬂﬂsam Hepas’denHa Yacm om Heeo.
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