Cesepkoon — m3a XonauHr AL 7
MepyKMHeH KoHconmampaH GUHAHCOB OTYET
31 mapTt 2022,

[NoACHeHUA Kbm KOHCONMNANpPaHUA d)VIHaHCOB oTyeT

UHdopmauusa 3a Npynarta

lpynaTa Ha , CeBepKoon-Mbmsa XonauHr” ALl BKNOYBA APYKECTBOTO-MalKa U HEroBUTE ABE AbLLEPHMU
apyxectsa Kbm 31.12.2021 r. — Yctpem XonauHr A, Umotn-C AL,

“CeBepkoon-fbomsa Xonguur” ALl (opy»KecTBO-maiiKa) € aKUMOHEepPHO APYXKecTBO, PEerucTpupaHo B
Penybauka Bbarapus no pupmeHo geno 13 487 ot 1996 r. Ha CoPpUIACKM rPafCKM Cba, CbC CEAANULLE U
agpec Ha ynpasneHue B rp. Codusn, 6yn. "CumeoHoBcKo woce" N 853, Bx. A, an. opuc 9.

MbpBoHayanHO [pyXecTBOTO-MailKa e y4dpefeHo KaTo npuBaTu3auMoHeH ¢oHA no 3akoHa 3a
npuBaTU3auMoHHUTe PpoHAO0BE C HaumeHoBaHWe MNpuBatTusaumoHeH ¢oHg ,CeBepkoon-rbmsa“ AL,

Mpe3 1998 roanHa B CbOTBETCTBUE C U3NCKBAHUATA Ha Y. 223 oT Tbprosckma 3akoH U § 4 ot M3P Ha
3aKoHa 3a npuBaTM3aUMOHHUTE GOHAOBE ApPYXKECTBOTO-MalKa npeypexpa [AeWHOCTTa CU  KaTo
XOJIANHT.

JenHoctTta Ha ,,CeBepkoon-IMom3sa XonauHr” Al He e 06BbpP3aHa CbC CPOK UAWN APYro NPEKPATUTENHO
ycnosue.

OCHOBHMAT NpegMeT Ha AenHOoCT Ha pynaTa e:

. MNpuaoobusaHe, ynpaBaeHWe, OUEHKa M NpogaKba Ha y4yacTus B B6bArapcku U YyKAECTPaHHU
OPYKecTBa;

. duHaHCKMpaHe Ha Apy:KecTBa, B KOUTO XONAMHIOBOTO [PYKECTBO y4acTBa;

. MpenoctaBAHe Ha 3aeMM Ha APYXKecTBa, B KOMTO XONAWMHIBT MMa MPAKO ydacTue UAnU U
KOHTPOANPA;

. M3BbpluBaHe Ha BCAKa Apyra AeWHOCT, He3abpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbprosckMA perncrobp Kbm AreHuma no BNMCBAHWUATA € BNMUCAHO yBeaMYeHUe Ha
KanuTana Ha ApYyKecTBOTO-MaliKa, peannsmpaHo ypes nybanMyHo npegnaraHe Ha 2 673 899 6p. HoBM
OO6MKHOBEHM, NOUMEHHM, BE3HAZIMYHN aKUMKM € NPaBO Ha rnac. HoMWHaHaTa CTOMHOCT Ha BCAKa eAHa
OT HoBMTe akumm e 2,00 nB./akumsa U emucuMoHHa cTtoiHocT 4,00 nB./akumAa. B pesyntaT oT ToBa
yBe/MYEeHUEe aKUMOHEPHUAT KanuTas Ha APYKeCcTBOTO-mMaWKa e yBenundeH ot 5347 798,00 nesa Ha
10 695 596,00 nB.

Mpe3 npeactaBeHUTe OoT4eTHM nepuogm ,CeBepkoon-Mbmsa XonauHr” AL ynpakHABa KOHTPOA W
BK/IOYBA B KOHCONNAAUMATA Ha CNeaHuUTe ApyrKecTBa:

- Mmoot — C” ALl, rp. Codusa, peructpmpaHo B bbarapma ¢ npeameT Ha AeAHOCT ynpas/eHWe Ha
HeaBMXUMWU MMOTU U GUHAHCOBU CPEACTBa;

- LYctpem Xonguur” AL, rp. Codwus, peructpupaHo B bbarapus ¢ npeameT Ha AenHoCT
WMHBECTULMM B 06/1aCTTa HA NPOMU3BOACTBOTO HA METaNHWU U34ENNA, UHBECTULMN B €IeKTPOTEXHMKATA,
WHBECTULMM B CE/ICKOTO CTOMAHCTBO M XPaHUTEIHO-BKYCOBATa NPOMMULLNEHOCT;

- LNmotn - T EOO/L, rp. Codus, pernctpupaHo B bbarapms ¢ npeameT Ha AENHOCT ynpaB/eHue
Ha HEeABUXUMU UMOTHU.

Kbm 31 mapt 2022 r. B gpy*KecTBaTta Ha ,CeBepkoon-Ibomsa Xonguur” ALl pabotart 10 cayxuTtenu Ha
TPYZAOB 4OrOBOP M A0OrOBOP 32 yrNpaB/ieHMe.
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31 mapTt 2022,

OTyeTUTE HA APYKECTBOTO-MAMKA U Ha APYMKECTBATA, BKAOUYEHW B KOHCONMAALMATA, Ca U3FOTBEHU KbM
31 mapTt 2022 .

1.1. CobcTBEHOCT M yNpaBAeHUe HA APYXKEeCTBOTO-MaliKa

,CeBepkoon-Mmsa Xongunur” Al e nyb/IMYHO APYMKECTBO CbI/IAaCHO H6bArapckma 3akoH 3a nyb6anyHo
npeanaraHe Ha UEHHM KHUKa. AKLUMUTE Ha [APY>KEeCTBOTO-MaMKa ce TbprysaT Ha opULUMANHUA CErMEHT
Ha bbarapcka poHposa 6opca AL, rp. Codus.

JpyKecTBOTO-MalKa e ¢ eAHOCTEMNEHHA CUCTEMA Ha ynpaBaeHne cbC CbBET Ha AMPEKTOPUTE, KOMTO
KbM 31 gekemBpu 2021 r. e B CbCTaB:

Asop BeHumcnasos AHrenos
Jecncnasa bygboHoBa YakbpoBsa

JpyKecTBOTO-MalKa ce NpeAcTaB/asaBa OT U3MbJAHUTENHUA AnpeKTOp ABop AHrenos.
AKLMOHEPU, NpUTENKABALLM Hag 5% OT KanuTana Ha APYKEeCTBOTO-MalKa KbM 31 mapTt 2022 r.:
CeneHa Xonguur A, 14,99%
3em UHBecT EOO/, 18,39%
1.2. Crpykrtypa Ha lpynaTta

Ctpyktypata Ha [pynata BKawousBa ,CeBepKoon-Fomsa XonguHr” ALl KaTo AOpyrKecTBO-mMaliKa U
NnocoYeHuTe No-A01y AbLLEPHU APYKeCTBa:

HanmeHoBaHMe Ha AbLLEPHOTO APYKECTBO 2022 2021

% yvactue % yyactue
yyctpem XonguHr” ALl 82.51 97.20
SMmotn-C“ ALl 95.71 95.71
»Mmotn - T EOOL] 100.00 100.00

JpyKecTBOTO-MallKa U AbluepHUTe ApPYXKecTBa W3BbPLIBAT CBOATA AEMHOCT Ha TeputopuATa Ha
Peny6anka Bbarapums.

2. ba3sa 3a U3roTesiHe Ha KOHCONMAUPAHUA ¢m-|a|-|c03 oTyeT

KoHconngmpaHuat ¢uHaHcoB oT4yeT Ha [pynaTta e CbCTaBeH B CbOTBETCTBME ¢ MerayHapogHuTe
CTaHZapTM 3a ¢uHaHcoBOo oTynTaHe (MCDHO), paspaboreHu U nyb6anKyBaHum oT CbBeTa no
MEXKAYHAapoaHM cyeToBOAHMU cTaHaapTM (CMCC) n npuetn ot EBponeiickus cbtos (MCPO, npmnetn ot
EC). Mo cmucbna Ha naparpad 1, Toyka 8 oT [JdonbAHUTENHUTE pasnopendbu Ha 3akoHa 3a
CYETOBOACTBOTO, MPWUAOKMM B bBbarapusa, TepmuHbt ,MCPO, npuetm ot EC” npeacrtasnasar
MexayHapoaHutTe cyetoBogHM cTaHgap™ (MCC), npuetn B cboTBeTcTBMe c PernameHT (EO)
1606/2002 Ha EBponelickua napnameHT 1 Ha CbBeTa.

KoHconngmpaHmat GMHaAHCOB OTYET e CbCTaBeH B Hb/IrapCcKu SieBa, KOETO e PyHKLIMOHaNHATA BaslyTa Ha
Opy»kectBata oT lpynaTta. BcMukn cymn ca npeactaBeHWM B Xuasau nesa (Xwa. nB.) (BKAKOYMTENHO
cpaBHUTeNHaTa MHPopMaLma 3a 2021 r.), OCBEH aKO He e NOCOYeHOo Apyro.

PbKOBOACTBOTO HOCK OTFTOBOPHOCT 3@ CbCTAaBAHETO U AOCTOBEPHOTO NpeacTaBsaHe Ha MHGOpMaLMATa B
HaCToAWMA KOHCONMANPAH PUHAHCOB OTYeT.
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KoHconnampaHmaAT ¢UHAHCOB OTYET € CbCTaBEH MpPW CnNasBaHe Ha MPUHLMMAA Ha [AeNcTBaLlLo
npeanpusaTtue.

3. MpomeHu B cueTOBOAHATA NONUTUKA

lpynaTta e NpuaOXKKUAa CeHUTe HOBM CTaHAAPTU, USMEHEHUS U pa3sacHeHUs KbM MCPO, paspaboTeHu
n nybankysaHu ot CbBeTa NO MeXKAyHapoAHM CYETOBOAHM CTaHAAPTM, KOUTO Ca 3a4b/IKUTENHM 3a
npuaaraHe ot roguwHMA nepuog, 3anoysawy Ha 1 saHyapu 2021 r., HO HAMAT CblLECTBEH edeKT oT
npuaaraHeTo UM BbpXy GMHAHCOBUA pe3ynTaT n PUHAHCOBOTO CbCTOAHUE HA [ApyKecTBOTO:

e UN3meHeHua B MCPO 3 BusHec kombuHauum, MCC 1 MNpeacrasaHe Ha ¢muHaHcoBKM oTyeT, MCC 8
CyeTOBOAHA MOJINTUKA, MPOMEHU B CYETOBOAHUTE NPUOANIUTENHU OLEHKM U rpewkn, MCC 16
UmoTn, mawmHu un cbopbeHna, MCC 37 MNpoBu3nm, yCNOBHU NACUBU U YCIOBHWU aKTUBK, B CUNA
o1 1 AHyapu 2022 r., BCe oule He ca npueTu ot EC;

e [oguwHKM nogobpeHuns 2018-2020 r. B cuna ot 1 sHyapu 2022 r., BCe oue He ca npueTn oT EC, B
T.4. MCDO 1 NMpwunaraHe 3a nbpsu NbT HA MCOO, MCDO 9 ONHAHCOBU UHCTPYMEHTH

o UN3meHeHMA Ha MCPO 4 3acTpaxoBaTenHu A40roBopu - otnaraHe Ha MC®PO 9, B cmna ot 1 AHyapu
2021 r., BCe ouLe He ca npuetu ot EC;

3.1. MU3meHeHUA u pasacHeHnA, KOUTo Bamn3art B cmna ot 01.01.2023 r.

Kbm faTtaTa Ha TO3M KOHcOAMAMPaAH GUHAHCOB OTYET ca Ny6AMKYBaHM HOBM CTaHAAPTU, USMEHEHUA U
pasACHEeHMA KbM CbLLECTBYBaLLM BEYE CTaHAAPTU, KOMTO He ca B/IE3/IM B cMna MaK ca npuetum ot EC 3a
¢dUHaHcoBaTa roamHa, 3ano4ysawa Ha 1 aHyapu 2023 r., n He ce npwuaaraT ot pynata. PbKOBOACTBOTO
0YaKBa BCUYKM CTAaHAAPTU U M3MEHEHMA Aa 6baaT NpueTn B cCHETOBOAHATA NOMUTUKA Ha pynaTta npes
NbpBUA NepMog, 3anoysall c/ies AataTa Ha BIM3aHETO UM B CUAa.

lMpomeHuTe ca CBbP3aHU CbC CnefHUTE CTaHAAPTU:

e U3meHeHna B MCC 1 MNpeactaBaHe Ha ¢uHaHcoBUTE oTYeTM: KnacuduKauma Ha nacuBuTe KaTo
TEKYLLU 1 HeTeKywm, B cuna ot 1 aHyapu 2023 r., Bce owLe He e npueT oT EC;

e MC®O 14, 0TCpoYEHM CMETKU NpU peryampanm ueHn” B cunaa ot 1 sHyapu 2016 r., BCe ouLe He e
npuer ot EC;

e MC®O 17 ,3actpaxoBaTtenHu gorosopu” B cuna ot 1 AaHyapm 2023 r., Bce oule He e npuet oT EC.

3.2. Mpunoxkuma mepHa 6asa

HacToawmaT KoHconmnpgupaH ¢UHAHCOB OTYET € W3roTBEH MpM CnasBaHe Ha MNpUHUMNA Ha
NUCTopMYecKaTa LieHa, MoanduLMpaH B ONpeaeseHn caydyan C NpeoLieHKaTa Ha HAKOW aKTUBM U NAacKBMU
[0 TAXHaTa cnpaseg/iMBa CTOMHOCT KbM Kpas Ha OTYETHWUS Nepuog, AOKOAKOTO TOBa Ce M3MCKBA OT
CbOTBETHUTE CYETOBOAHU CTAaHAAPTU U Ta3n CTOMHOCT MOXe Aa bbae A0CTOBEPHO yCTaHOBEHa. Bcuuku
NnoAoOHM OTK/AOHEHMA OT MPUHLMMNA Ha MCTOpMYEcKaTa LEeHa ca MOCOYEeHM MNpM OMNOoBecTsiBaHe Ha
CYETOBOAHATA NMOJINTMKA Ha CbOTBETHUTE MECTa NOo-HaTaTbK.

4. CyeToBOAHA NONUTUKA

4.1. O6wm npunoxeHus

Hail-3HauMmMuTe CYETOBOAHW MOAUTMKM, NPWAaraHW MpuM M3TOTBAHETO Ha TO3M KOHCOAMAMPaH
¢dMHaHCOB OTYeT, ca NpeacTaBeHn No-40y.

KoHconmnamnpaHuat GUHAHCOB OTYET € WM3roTBEeH MPW cna3BaHe Ha MPUHUMNUTE 33 OLEHABaHe Ha
BCUMYKM BMAOBE aAKTMBM, NACMBM, Npuxogum M pasxogu cbrnacHo MCPO. basute 3a oueHka ca
onoBecTeHn NoAPOHHO NO-HATATbK B CHETOBOAHATA NOJIMTUKA KbM KOHCONMAMPAHNA GMHAHCOB OTYET.
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CnepBa aa ce otbenexu, 4e Npu U3roTBAHETO Ha MpeAcTaBeHMA KOHcoamMaupaH $MHAHCOB OTYET ca
M3NON3BaHN CYETOBOAHW OLEHKU M AO0NYyCKaHMA. Bbnpekn 4ye Te ca 6asmpaHu Ha MHbopmauums,
npegocTtaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBsHe Ha (WUHAHCOBMA OTYET, peasiHuTe
pe3ynTaTM moraT 4a ce pas3/iMyaBaT OT HanpaBeHUTE OLEHKM U AOMYCKaHUA.

4.2. MNpepactaBaHe HA KOHCONNAUPAHUA GUHAHCOB OTYeT

KoHconnamnpaHuat ¢uHaAHCOB oT4YeT e npeactaBeH B cboTBerctBMe ¢ MCC 1 ,lMpeactaBaHe Ha
duHaHcoBK otyeTn”. MpynaTa npeactaBsa oTdyeTa 3a nedvanbata mam 3arybaTta u gpyrna sceobxBaTeH
[0X0/4, B e4MHEH OTYeT.

B KoHconMAmupaHuAa oTyeT 3a GpUHAHCOBOTO CbCTOAHWME Ce MPeACTaBAT ABa CPaBHUTENHWM Mepuoaa,
KoraTo lpynata npunara c4eToBOAHa MNOAUTUKA PETPOCNEKTUBHO, MPEen3YncnaBa PeTPOCNEKTUBHO
no3Mumm BbB GPUHAHCOBMUA OTYET UAM NpeKnacubumumMpa No3nUMM BbB GMHAHCOBUA OTYET U TOBa MMaA
cblilecTBeH edeKT BbpXy WMHPoOpmaumAaTa B OT4eTa 3a PUHAHCOBOTO CbCTOAHME KbM HayanoTo Ha
npeaxoaHua nepuoga,

4.3. ®yHKUMOHaNHaA Ba/lyTa U BanyTa Ha NpeAcTaBaHe

dyHKUMOHaNHaTa BanyTa Ha pynaTta e BanyTaTa, B KOATO Ce U3BBbPLLBAT OCHOBHO CAE/IKUTE B CTPaHaTa,
B KOATO Ca PErncTpuMpaHun apyxecrsata oT Hes. ToBa e GBbArapcKUAT ieB, KOWTO CbFNACHO MECTHOTO
3aKOHOAATENCTBO € C GMKCUpAH KypC KbmM €BPOTO Npu CboTHoweHue 1 eBpo = 1.95583 nB. BHB
onpenens obMeHHUTe KypcoBe Ha ObArapckus fieB KbM APYruTe YyKAeCTPaHHW BanyTU U3MON3BANKK
Kypca Ha eBPOTO KbM CbOTBETHaTa BaslyTa Ha MeXAyHapoaHUTE Nasapu.

Mpy NbpBOHA4YasHO NPU3HABaAHe, CAE/Ka B YyXKAEeCTpaHHA BaslyTa Ce 3anucea BbB PYHKUMOHaANHATA
Ba/lyTa KAaTO KbM CymaTa B YyXKAECTpaHHA BajayTa ce npunara obMeHHMAT KypC KbM MOMEHTa Ha
coenkata unm cvbutneto. MapuyHUTE cpeactsa, B3eMaHWUATA M 3a4b/KEHUATA, AEHOMUHUPAHU B
Yy)KOEeCcTpaHHa BanyTa, Ce OTYMTAT BbB PYHKUMOHA/NHATA BanyTa, KaTo ce npuaara obmeHHMA Kypc,
nyb6aunkyesaH oT EHB 3a Bcekn paboteH geH. Kbm 31 mapT Te ce oueHsBaT B 6b/Irapcku sieBa, Kato ce
N3NoN3Ba 3aK/ouYUTeNHMA 0bmeHeH Kypc Ha BHB Kbm pgatata Ha ¢uHaHcoBuA oTyeT. EdekTute ot
KYpCOBWUTE Pa3/IMKK, CBBP3aHU C ypexKOaHeTo Ha CAE/MKU B YyXKAEeCTpaHHa BanyTa WM OTYUTAHETO Ha
CAENKM B YyKAECTPaHHA BanyTa MO KypCcoOBe, KOMTO Ca pas/IM4yHM OT Te3U, N0 KOMTO MbPBOHAYa HO ca
6uAn NpusHaTK, ce BKAOYBAT B OTYeTa 3a nedvanbata mam 3arybata v apyrus BceobxBaTeH A0X0J4 B
neprMoaa Ha Bb3HMKBAHETO MM. BanyTaTa Ha npeactaBAHe BbB KOHCONMAMPAHUTE GUHAHCOBM OTHETM
Ha lpynaTa cblo e 6bArapCcKUAT NEeB.

4.4. basa 3a KoHconnaauua

B KoHconmpgupaHua ¢uHaHCcoBMA OTYeT Ha [pynaTa ca KOHcoAMAMpaHW ¢GUHAHCOBUTE OTYETM Ha
npeanpuUATUETO-Maiika U gbluepHUTe NpeagnpuatMa Kem 31 mapT 2022 r. AbuiepHu npeanpuatma ca
BCMYKKM NpesnpuaATMA, KOUTO Ce HamMMpaT NoJ KOHTPOJ/a Ha KOMNaHWsATa-malika. Hanuue e KoHTpos,
KOraTo KOMNaHWATa-MaliKa € M310XeHa Ha, WX MMA NpaBa BbpXy, NPOMEHINBATA Bb3BPbHLLAEMOCT OT
CBOETO y4yacTue B NpeAnpUATUETO, B KOETO € MHBECTUPAHO, U MMA Bb3MOKHOCT a OKaXKe Bb3aencrTeune
BbpPXYy Ta3n Bb3BPHLLAEMOCT NOCPEACTBOM CBOUTE MPABOMOLLMA BbPXY NpeanpuATMETo, B KOeTo e
MHBECTUpPaHoO. [blwepHuTe NpeanpuaTuAa nmat otyeTteH nepuog 01 aHyapm - 31 mapT.

BCMUYKM BBTPELIHOrPYNOBU CAE/KM M Canga ce eIMMUHUPAT, BKAOUNTENHO HepeanusmnpaHuTe nevyanbm
M 3aryby OT TpaH3aKuMM Mexay Apy:KectBa B [pynaTa. Korato HepeanusupaHute 3aryébm ot
BbTPELWHOrPYNOBM NPOAAXKOM Ha aKTUBM Ce e/MMMHMPAT, CbOTBETHWUTE aKTMBM Ce TecTBaT 3a
obe3sueHKa OT rnegHa Toyka Ha [lpynata. Cymute, npeacTaBeHW BbB ¢GUHAHCOBUTE OTYETM Ha
AbLLEPHUTE NPEeANPUATUSA, Ca KOPUTUPAHW, KbAETO € HeobX0AMMO, 3a 1 Ce OCUTYPU CbOTBETCTBME CbC
cYeToBOAHATA NOAUTMKA, NPUAaraHa ot pynarta.
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Meyanba nnu 3aryba n apyr BceobxBaTeH A0X0A4 Ha AbLUEPHU NPeanpusaTUsa, KOUTo ca NpMaobuTn nim
npoAafeHun npes rogMHaTa, ce Npu3HaBaT OT gaTaTa Ha NpuaobuBaHeTo, UAM CbOTBETHO A0 AaTaTa Ha
npoaaxbata um.

HeKoHTPO/IMPALLLOTO y4acTMe KaTo 4acT OT cOBCTBEHMA KanwuTan NpeacTaBisBa AeabT OT nedvanbaTa
nnu 3arybata U HeTHMTE aKTMBM Ha AbLLEPHOTO NpeanpuATMEe, KOMTO He ce npuTexkaeaT oT [pynarta.
0bwmAT BceobxBaTeH Aoxoa Man 3aryba Ha AbLEPHOTO NPeanpuATUME Ce OTHACA KbM CoBCTBEHUUUTE
Ha NPeanpUATMETO-MaiKa M HEKOHTPOAMpPALWMUTE y4acTMA Ha 6as3aTa Ha TeXHMA OTHOCUTENeH AAn B
cobCTBEHMA KanuTaa Ha AblLEPHOTO NpeanpuaTHe.

Ako TpynaTa 3arybu KOHTPOA Haj AbLLEPHOTO NPeanpuAaTMe, BCAKAKBA MHBECTUUMA, 3aAbprKaHa B
6MBLLETO AbLIEPHO NpeanpuATUeE, Ce NPU3HaBa No CNpaBeaNMBa CTOMHOCT KbM AaTaTa Ha 3arybaTa Ha
KOHTPOA, KaTo npomsaHaTa B 6anaHcoBaTa CTOMHOCT ce OTpasfBa B nedyanbata wau 3arybarta.
CnpaBea/iMBaTa CTOMHOCT Ha BCAKA MHBECTMLMSA, 3a4bpiKaHa B BMBLIETO AbLLEPHO NPEeANnpUATME KbM
[aTaTa Ha 3aryba Ha KOHTPOJI, ce cyMTa 3a CrpaBes/inMBa CTOMHOCT MPU MbPBOHAYa AHO NPU3HaBaHe Ha
¢dunHaHcoB akTuB B cboTBeTcTBME ¢ MCC 39 ,,dUHAHCOBM MHCTPYMEHTU: NPU3HABaHE U OLLEHABAHE" Uan,
KbAETO € YMeCTHO, 33 cebecTOMHOCT Npu MbpPBOHAYa/IHO NPU3HABaHE HA MHBECTULMA B aCOLMMPAHO
WM CbBMECTHO KOHTPOJIMpPaHO npeanpuatMe. B AonmbiaHEHME BCUYKM CymM, MPU3HATU B Apyr
BCeobxBaTeH 40X0/ NO OTHOLIEHME HA TOBA AbLUEPHO NpeanpuAThe, Ce OTYMTAT HA CbliaTa H6asa, KaKkTo
6u 6uno HeobxoaMmo, ako pynata AMPEKTHO ce e HBuna oceoboamna OT CbOTBETHUTE aKTUBU WM
nacveu (Hanp. peknacuduumpanu B neyanbata waum 3arybaTa MAM  OTHECEHW [OMPEKTHO B
HepasnpeaeneHaTta neyanba CbrNacHO U3UCKBAHMATA HA CboTBETHUA MCDO).

Meyan6ata nam 3arybata OT OTNMCBAHETO Ha WHBECTULMA B AbLLEPHO npennpuaTue npeactaBissa
pasfiMkaTa Mexay i) cymaTa OT cnpaBeasiMBaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HArparKaeHue u
crnpaBegAMBaTa CTOMHOCT Ha BCAKA 3a4bpiKaHa MHBECTUUMA B BMBLIETO AblUepHO npegnpusaTtue U ii)
6anaHcoBaTa Cyma Ha aKTMBUTE (BKNOUUTENHO penyTaumsa) U NacuBUTE HA AbLEPHOTO NpeanpuaTme u
BCAKAKBO HEKOHTPO/IMPALLO y4acTuHe.

4.5. busHec KombuHauum

BcnMukn 6M3HEC KomMBUMHaUMKM ce OTYyMTaT CYETOBOAHO MO MeToAa Ha MOoKynkaTa. [pexBbpieHoTo
Bb3HarpaxkaeHve B 6usHec KoMbMHaALMA Ce OLEeHABa MO CnpaBe/inBa CTOMHOCT, KOATO Ce M34ncnsaBa
KaTo cymaTa OT cnpaBes/IMBUTe CTOMHOCTM KbM AaTaTa Ha NpuaobunsaHe Ha akKTUBUTE, MPEXBBPJAEHMU OT
npuaobueawma, noetute oT nNpuaobuBalMA 3a4b/MKEHUA Kbm  OMBLIMTE COBCTBEHMUM Ha
npnMaobuBaHOTO NpeanpuUATME U KanWTaNOBUTE y4acTusA, eMUTUPaHW OT lpynaTa. MpexBbpaeHOoTo
Bb3HarpakAeHve BKAOYBA CnpaBea/iMBaTa CTOMHOCT Ha aKTUBM WM MACMBW, Bb3HWKHAAM B pesynTaT
Ha Bb3Harpa)kaeHuwa nog ycnosue. Pasxogute no npupobusaHeTo ce OTYMTAT B nedanbata wau
3arybaTta B nepnoga Ha Bb3HMKBAHETO UM.

MeToabT Ha MNOKynNKaTa BK/AOYBA MpPU3HaBaHe Ha pasrpaHUYMMUTE AKTMBM WU  MaCMBU  Ha
npMAobmMBaAHOTO APYMKECTBO, BKAOUUTENHO YC/OBHUTE 3a4b/IKEHUA, HE3aBUCMMO Aanun Te ca bunu
NpM3HaTU BbB GUMHAHCOBUTE OTYETM HA NPUAOOMBAHOTO ApPYXKeCcTBO npeau b6u3Hec KOMOBUHaLMATA.
Mpy NbpBOHAYANHOTO MPM3HABAHE aKTUBUTE WM NACUMBUTE HA NPUAOOMTOTO AbLLEPHO APYXKECTBO Ca
BK/IIOYEHN B KOHCONMANPAHUA OTYET 32 PUHAHCOBOTO CbCTOAHME MO TAXHATa CNpaBeA/MBa CTOMHOCT,
KOATO CAyXW KaTo 6asa 3a nocnenBallo OLEHABaHe B CbOTBETCTBME CbC CYETOBOAHATA NOJIMTUKA Ha
lpynara.

3a BcsAKa 6usHec KombuHaums Fpynata oUEHABa BCAKO HEKOHTPOIMPALLO y4yacTue B NpuaobMBaHOTO
OPY*KEeCTBO, KOETO NpeAcTasnABa A/ OT COOCTBEHUA My KanuTaa M AaBa NpaBo Ha JMKBUAALMOHEH
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OAN, N N0 crnpaBeaaMBa CTOMHOCT UM MO NPOMNOPUMOHANEH AS/1 HA HEKOHTPO/IMPALWLOTO yYyacTue B
pasrpaHUYMMNTE HETHU aKTMBM Ha NPUAOOMBAHOTO APYHKECTBO.

PenytauusaTa ce npusHasa cinen onpegensHe Ha BCUUKM pPasrpaHUYMMM HemaTepuanHu aktmeu. Ta
npeactaBnsBa MPEBUIIEHMETO Ha CymaTa OT a) chnpaBegaMBaTa CTOMHOCT Ha MNPeXBbp/eHOTO
Bb3HarpakAeHve Kbm gaTtaTta Ha npugobusaHe u 6) pasmepa Ha BCAKO HEKOHTPO/IMPALLO yyacTue B
npnMaobuBaHOTO APYXEeCcTBO M B) B 6M3HeC KomMbMHauMA, MOCTMrHATa Ha eTanu, crnpaseanuBaTa
CTOMHOCT Kbm gaTtaTa Ha npuaobuBaHe Ha AbPXKAHOTO NpeaM KanuTasoBO yyactwe Ha lpynaTa B
npnMaobuBaHOTO APYKECTBO, Hag, CNpaBeA/MBaTa CTOMHOCT Ha PasrpaHUYMMMUTE HETHWM aKTUBW Ha
npnMaobuBaHOTO APY!KECTBO KbM AaTata Ha npugobusaHe. BcAko mpesulleHMe Ha cripaseanunBaTa
CTOMHOCT Ha pPasrpaHUYMMMUTE HETHU aKTUBM Hag, U34YMCAEeHATa NO-rope CyMa ce Npu3HaBa B neyanbarta
nnu 3arybaTta HenocpeacTBeHO cnea npuaobusaHeTo.

Mpwn 6busHec KombMHaLmMA, NOCTUrHaTa Ha eTanu, pynaTa NpeoueHsBa AbpPXKAHOTO Npean KanutanoBo
y4yacTne B NpuaobmBaHOTO APYHKECTBO MO cnpaBea/iMBa CTOMHOCT KbM AaTaTa Ha npugobusaHe (T.e.
KbM ZaTaTa Ha npuaobuBaHe Ha KOHTPO) M NPU3HABa Npomn3TMYaLLaTa neyanba uaum 3aryba, ako uma
TakuBa, B neyanbata uam 3arybata. Cymute, NpusHaTU B ApyrMa BCceobXBaTeH A0Xo4 OT AA/N0BO
y4yactne B NpuaobMBaHOTO APYHKECTBO Npeam Aatata Ha npugobuBaHe Ha KOHTPOA, ce Npu3HaBaT Ha
cbuwaTta 6as3a, KakTo ako lpynaTta ce e ocBobogmna AMPEKTHO OT AbPXKAHOTO Npean KanuTasioBo
y4yactne. AKO MbpBOHAYa/IHOTO CYETOBOAHO OTYMTaHE Ha BU3HEC KOMOUHAUMATA He € NPUKIIYEHO A0
Kpan Ha OTYETHUA NepPUoa, B KOMTO Ce OCbLLECTBSIBa KOMBMHaUMATA, MpynaTa oT4MTa NPOBMU3OPHU CyMU
3a CTAaTMUTE, 33 KOUTO OTYUTAHETO He e NpUKAYKno. MNpes nepruoaa Ha oLueHABaHE, KOUTO HE MOXe Aa
HagBWlWaBa egHa roguMHa OT gaTaTa Ha npuagobusaHe, pynata KopurMpa cbC 33aJHa AaTa Tesu
NMPOBU30OPHN CYMU UMW MPU3HABA AOMb/HUTE/IHU aKTUBU UKW MACMBU, 3@ Aa OTPA3u HOBaTa MoJly4yeHa
nHdopmaums 3a GpakTuTe M 06CTOATENCTBATA, KOMTO Ca CbLIECTBYBA/IM KbM AaTaTa Ha npuaobusaHe u,
aKo ca BN U3BECTHMU, LWSAXa Aa NOB/MAAT HA OLEHKaTa Ha CYMUTE, MPU3HaTU KbM Tasu aara.

BcAKO Bb3HarparkaeHue nog yCnoBMe, AbMXKMMO OT npuaobusalima, ce npusHaea no cnpasen/ivea
CTOMHOCT KbM AaTaTa Ha NpuaobusBaHe v ce BK/OYBA KaTo YacT OT MPEXBbP/EHOTO Bb3HarpaxkaeHue B
3aMAHa Ha npuaobueBaHOTO Apy:kecTBo. [locnedsBawy NPOMeHW B CnpaBeasMBaTa CTOMHOCT Ha
Bb3Harpa*KAeHWeTo nog yC/0BMe, KOETO e KaacuduLMpaHO KaTo aKTUB M/AM Macus, ce Npu3HaBsaT B
CbOTBETCTBME C U3UCKBAHMATA Ha MCC 39 ,,dnHAHCOBM MHCTPYMEHTU” uaum B neyanbaTta uam 3arybara
WM KaTo npomMsaHa B JApyrus BceobxBaTeH [0X04. AKO Bb3HarpaxKgeHueto nofg YycnoBue e
KnacuduumpaHo KaTo cobcTBEH KanuTtan, TO He Ce NPeoLEeHABa A0 OKOHYATe/NHOTO MY ypeKAaHe B
cobcTBeHMA Kanutan. MpomeHW B cnpaBeA/MBaTa CTOMHOCT Ha Bb3HArpaXk4eHWeTo nog ycnosue,
KOWTO NpeAcTaBAABaT NPOBM3OPHM CYMM NPeE3 Nepmoaa Ha OLEHABAHE, Ce 0TPA3ABaT PETPOCMEKTUBHO
3a CMeTKa Ha penyTauusaTa.

4.6. Caenku c HEKOHTPOINPALLM Y4acTUA

MpomeHn B Aena Ha pynaTa B cOOGCTBEHMA KanWTa/l Ha ObLLEPHO APYKECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPO/, ce TpeTUpaT KaTo TPaHCaKLMM CbC cOBCTBEHMLM Ha MpynaTta. OTY4ETHUTE CTOMHOCTU
Ha fgena Ha lpynaTa M Ha HEKOHTPO/AMPALLMTE Y4aCcTUA Ce KOPWUIMpaT C Len OTpasABaHETO Ha
NPOMSHaTa Ha OTHOCUTENIHUS UM AN B KanuTana Ha ObLLEPHOTO APYKECTBO. BcAKa pasfivka mexay
cymaTa, C KOATO Ca MNPOMEHEHW HEKOHTPOAMpalLMUTe Yy4yacTus, W crpaBeasvBaTa CTOMHOCT Ha
NOJIYYEHOTO WAN NNATEHO Bb3HarpakaeHue, ce MNpusHaBa AWPEKTHO B COBCTBEHWMA KanuTan U ce
OTHacA Kbm cobcTBeHMUMTE Ha [lpy*KecTBOTO-MaiKa. [enbT Ha HEeKOHTPO/AMPALWLOTO yyacTve Ha
lpynaTa KbM Kpasi He OTYETHMA Nepuo € MOKasaH B KOHCONMAMPAHUS OTYeT 3a NPOMEeHuTe B
COBCTBEHUSA KanuTaa U B KOHCOIMANPAHUSA OTYET 33 PUHAHCOBOTO CbCTOAHME.
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4.7. OTynTaHe NO CermeHTH

PbKOBOACTBOTO ONpeaens onepaTMBHUTE CEFMEHTU Ha 6a3aTa Ha OCHOBHUTE NPOAYKTU U YCAYTU, KOUTO
npegnara lpynara.

lpynaTa onpeaens ABa OCHOBHM CermeHTa Ha onepupaHe — CermeHT Ha PuHaHcoBa AelHOCT U
CermeHT Ha onepupaHe C HeABUKUMMN UMOTH

CermeHTHbT Ha GMHAHCOBA AEMHOCT Ce XapaKTepusupa ¢ onepupaHe B 06,1acTTa Ha MHBECTMPAHETO BbB
bUHAHCOBM aKTMBM — OMHAHCOBM MHCTPYMEHTU, KPaTKOCPOYHM U  ABATOCPOYHWM, B3eMaHuUA W
dUHaHCKMpaHe Ha Apy)KecTBaTa OT rpynarta CpeLly HacpeLiHa npecTaumsa AnxBa.

CermeHTHT Ha onepupaHe C HEABUMKMMM MMOTU CE XapaKTepusnpa CbC 3aKynyBaHe U ynpasieHne Ha
WHBECTULMOHHN MMOTW C LeNl OTAaBaHe Moj, Haem Man 6baelo peanmsupaHe npu 3HAYUTENHO Mo
BMCOKM LieHM, C Len GopmmupaHe Ha NonoxKuTeNeH GUHAHCOB pesynTar.

Bcekun OT Te3n onepaTMBHM CErMeHTU ce ynpassiaBa OTAE/HO, TbW KaTo 3a BCAKA NPOAYKTOBa INHUA Ce
M3N0N3BaT pPas/IMYHU TEXHOIOTUU, PEeCYpCn U MAPKEeTUHIoBM noaxoau. BCUUKKM coenkm mexay
CermeHTuUTE Ce OCbLEeCTBABAT MO UEHN Ha CbOTBETCTBALLU CAENKU MeXAY HE3aBUCUMU CTPAHMN.

Mpw oTynTaHeTo No cermeHTH cnopes MC®O 8 ,OnepaTnBHM cermeHTU” FpynaTa npuaara NOAMTUKA Ha
OLEeHABaHe, CbOTBETCTBALLA Ha MOIMTUKATA Ha OLEHABAHE, M3M0/3BaHa B KOHCONMANPaHUA GUHaHCoB
oTyer.

OcBeH TOBa, aKTMBWTE Ha [pynaTta, KOMTO He Ce OTHACAT AMPEKTHO KbM OeWHOCTTAa Ha HAKOW OT
CEerMeHTUTe, He ce pasnpeaensT No cermeHTU. Mpes NpeacTaBeHUTe OTYETHM NEPUOSM TOBA Ce OTHacA
npegymHo 3a odpuca Ha MpynaTa, Hamupauy ce B rp. Copus.

NHpopmauuaTa OTHOCHO pe3ynTaTUTe Ha OTAE/IHUTE CErMEHTU, KOATO Ce Mpernexaa perynspHo oT
AnuaTta, OTFOBOPHM 32 B3eMaHe Ha OMnepaTUBHM pPELIeHUs, He BKAYBA e(deKTUTe OT eAUMHUYHMU
HEenoBTOpsieMU CbOUTUS, Hanp. pasxoAn 3a MPECTPYKTYpupaHe, MNpaBHM pasxodum M pasxodu 3a
obe3lUeHKa, Korato obesueHKaTa ce Ab/KM Ha M30/IMPAHO HernoBTopAeMo Cbbutue. PUHAHcOBUTE
NPUXoaM N pasxoAmu He ce BK/IKOYBAT B PE3yATaTUTe Ha OfnepaTUBHUTE CEerMEeHTU, KOUMTO PeAoBHO ce
npernexaart oT nMLaTta, OTTOBOPHM 32 B3eMaHe Ha ONnepaTMBHU peLleHus.

He ca HacTbnuMau NpomMeHM B MeToaMTe 3a OLLeHKAa, U3MOA3BaHM 3a onpeaensHe Ha nevanbata uam
3arybaTta Ha CermeHTUTe B NPeAX0LHM OTYETHU Nepuoan. He ce npunara acUMeTpUYHO pasnpeaeneHune
MEXKAY CErMeHTUTE.

4.8. OedrHULMUA U OLLeHKA Ha e/leMEeHTUTE Ha OTYeTa 3a PUHAHCOBOTO CbCTOAHMUE
4.8.1. WHBECTULMOHHU UMOTU

[pynaTa oTyMTa KaTO MHBECTULMOHHU UMOTWU 3eMA U Crpagm, KOUTO ce AbpKaT 3a NosydaBaHe Ha
npuxoan ot Haem u 3a yBeJsitd4eHne Ha KanuTasa, N0 Mmogesia Ha cnpasegineaTa CTOMHOCT.

NHBECTUUMOHHNTE UMOTHU Ce oueHABaT NbpPBOHAYa/IHO NO Ce6ECTOl>‘IHOCT, BK/1lO4YBaAlla NOKyNHaTa UeHa
M BCAKAKBU pa3xoaun, KOUTO Ca NPAKO CBbP3aHUN C UHBECTUUMNOHHUNA UMOT, Hanpmumep XOHOpapu 3a
NnpaBHU yCayrn, AaHbvUn No Npexsbp/iAHE Ha UMOTa U APYrK pa3xoam no caenkarta.

MNHBECTULMOHHUTE UMOTU Ce NPeoLeHABaT Ha roguiHa 6a3a 1 ce BKAOYBAT B KOHCONMAMPAHUA OTYET
3a PMHAHCOBOTO CLCTOAHME MO CNpaBedIMBa CTOMHOCT. TA ce onpeaens OT He3aBUCUMMU OLEHUTENN C
npodecnoHasHa KBannduKauma u 3HaunteneH npodecuoHaseH ONUT B 3aBUCMMOCT OT XapaKTepa U
MECTOHAXOAEHNETO Ha WUHBECTULMOHHUTE MMOTU, Basmpaku ce Ha AOKasaTenCcTBa 3a NasapHuUTe
ycnoBus. Bcaka neyanba wam 3aryba oT npomsiHa B crnipaBeasinBaTa CTOMHOCT MAM OT npodaxkba Ha
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AaneH MHBECTUUMOHEH MMOT ce Npu3HaBa He3abaBHO B neyanbata nam 3arybata Ha pep ,PesynTtart ot
onepaumm ¢ UHBECTULMOHHUTE MMOTH ”.

4.8.2. Penyrauus

PenytaumaTta npeactaBnsfBa bbaeuwiMTe MKOHOMMYECKM MOA3M, MNPOU3TMYALLM OT APYrn aKTUBWY,
npuaobutn B 6M3HEC KOMBUHAUMA, KOUTO He ca MHAUBUAYANHO WUAEHTUPUUMPAHM W MNPU3HATH
oTaenHo. [MbpBOHaAYa/IHOTO oOMpefensHe Ha penyTauuAtTa e MpefcTaBeHO B MOACHeHWe 5.2.
PenytaumaTa ce oueHsBa MO CTOMHOCT Ha nNpuAaobuBaHe, HamasieHa C HaTpynaHwute 3arybu ot
obesueHkKa.

Mpn oTnMcBaHe Ha eAMHUUA, reHepupallia NapuyHM NOTOLM, CbOTBETHATa 4acT OT penyTaumarta ce
BK/1IOYBa B onpedenAaHeTo Ha nedvanbarta nam 3ary6aTa OT OTNNCBAHETO.

3a uenuTte Ha TecTa 3a 06€3LI,EHKa penyTaunATa ce pa3npenena KbM BCAKa eAuHUUa, reHepupalla
napuyHm notoun Ha lNpynaTta (MI'IM rpyna ot eauHunuuun, reHepmnpauim napunvHn I'IOTOLI,VI), KOATO Ce O4YaKBa
Aa nma non3sn oTt 6u3Hec KOM6MHaLI,MF|Ta, HE3aBUCMMO OT TOBa Aa/In BCUYKUN aKTUBU UM NaCUBU Ha
I'IpM,D,O6MTOTO JpyrecTBo ca pasnpeseneHn Kbm Te3m eaAnHULUMN.

CamocToATenHo npwusHaTata penyTaumMa no npuaobuMBaHeTO Ha AblUepHU ApyXecTBa ce TecTsBa
33 b/IKUTENHO 32 0be3leHKa NoHe BegHbX roguHo. 3arybuTte oT obesLeHKM Ha penyTaumaTa He ce
Bb3CTaHOBABAT B nocneacTteme. MNeyanbute nam 3arybute ot npoaaxba (ocBoborKaaBaHe) Ha gaaeHo
ObllepHo ApyKecTBo oT MpynaTta BKAOYBa U BanaHcoBaTa CTOMHOCT Ha penyTauuaTa, npucnagalwaTa ce
3a npofaneHoTo (0cBO6OAEHOTO) APYHKECTBO (BXK. nosicHeHue 5.2).

3arybute oT obesleHKa Ha penyTauma ce NpPeacTaBAT B KOHCONMAMPaHUA OTyeT 3a nedvasnbata mau
3arybarta 1 apyrus sceobxsaTeH 3a rogmHarta.

4.8.3. [AbArocpoyHu MHBECTUL MU B acOLMMPaHM NpeanpuaTma

AcoummpaHu ca Tesu npeanpusaTus, BbPXy KouTo pynata e B CbCTOAHME [a OKas3Ba 3HAYUTENHO
B/IMSIHME, HO KOMTO HE Ca HUTO AbLUEPHUN NPeanpUaTUA, HATO CbBMECTHO KOHTPOIMPAHW NPeanpuUaTUs.
MHBeCTULMMTE B acOLMUPAHU NPeanpuaTMa ce MpM3HaBaT MbPBOHAYasHO MO cebecToMHOCT, a
BNOC/eACTBME Ce OTYUTAT NO MeToAa Ha cobCTBEHUA KanuTtan. B cebecTOMHOCTTA Ha MHBECTULMATA Ce
BK/1I0YBAT pa3xoauTe No HeMHOTO NpMAaobmBaHe.

PenyTauma waM Kopekuuu B cnpaBedsivBaTa CTOMHOCT Ha fAena Ha [pynaTa B acoumMmpaHoTo
npeanpuaT1e, ce BKAOYBA B CTOMHOCTTA Ha MHBECTMLMATA.

BcMukM nocnedBaliy NPOMEHM B pasmepa Ha ydyacTMeTo Ha [pynata B cobCcTBEHMA KanuTan Ha
acouMMPAHOTO NpeanpuATMe ce NpusHaeaT B 6anaHcoBaTa CTOMHOCT Ha MHBecTUUMATA. MpomeHwy,
AbKawm ce Ha nevanbata uam 3arybaTa, peasnsmpaHa oT acoLMMPaAHOTO NpeanpuATUe, ce oTpasaBaT
B KOHCOIMAMPaAHUA OTYET 3a Nedvanbarta uau 3arybaTa u apyrus sceobxsaTeH goxoa Ha peg “lMevanba/
(3aryba) ot uMHBECTUUMM, OTYMTAHM NO MeToda Ha cobCTBEeHMA KanuTan”. Tesn npomeHn BKAOYBAT
nocnegBawia amopTusauma Man obesueHKa Ha onpegeneHata nNpu npuaobusBaHeTo cnpasBes/vBa
CTOMHOCT Ha aKTMBM M NAaCUBM Ha aCOLMMPAHOTO NpeanpuaTue.

MpomeHnTe B Apyrna BceobXBaTeH [AOXOL Ha acoUMMPAHOTO NPeanpuAaTMe, KaKTo U B MNO3ULUW,
NPU3HATU AMPEKTHO B COOCTBEHUA KanuTaa Ha acoLMMPAHOTO NpeanpuATUE, ce NPU3HABAT CbOTBETHO
B ApYyrna BceobxBaTeH Aoxon uam B cobcTBeHMA Kanutana Ha MpynaTa. B cayyauTe, B KOMTO AeNnbT Ha
lpynaTa B peanusmpaHuTe 3arybm Ha acouMmMpaHOTO NPeanpuaTMe HagBULIM pa3sMepa Ha yyacTmeTo 1
B aCOLMMPAHOTO NpeanpuATMe, BKAOYMTENHO M HeobesneyeHUTe B3eMaHuA, MpynaTa He Npu3HaBa
CBOA AAN B NO-HATaTbLWHKUTE 3aryby Ha acoOLMMPAHOTO NpeanpuaTue, ocBeH ako pynata HAMa noeTu
OOroBOPHU MM GAKTUYECKU 3a4b/IKEHUS UM € U3BbPLUMAA NNALWAHUA OT UMETO HA aCcOLMMPAHOTO
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npeanpuatne. AKO BMNOCAEACTBME aACOUMMPAHOTO MpeanpuAaTUe peanumsmpa nedvanbu, [pynaTa
npusHaBa CBOA AAN A0TO/MKOBA, AOKOJKOTO AenbT Ha neyanbata HagBuWKM HaTpynaHWA AAn Ha
3arybuTe, KOUTO He ca BUM NPU3HATK NO-PaHo.

HepeanusupaHute neyanbm u 3arybu OT TpaHCcakuMm mexay [pynata M HelHUTE acouMMpaHm
npeanpuaTMA ce eNMMUHMPpAT A0 pasmepa Ha Adena Ha lpynaTa B Te3n npeanpuatua. Korato ce
eIMMUHMPAT HepeanusnpaHu 3arybu oT npoaarkbm Ha aKTMBW, CbOTBETHWUTE aKTMBM Ce TecTBaT 3a
obe3ueHKa oT rneaHa Toyka Ha pynara.

Cymute, OTpaseHU BbB d)VIHaHCOBVITe OTYETU Ha acounnpaHuTe npeanpuAaTmnA, Ca NPEU3YHNCNEHMN,
KbAEeTo e HeO6XOLI,VIMO, 3a [a Ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA NOAUTMKA Ha [pynaTa.

Mpu 3aryba Ha 3HAYUTENHO BAWAHME HaZ, AaCOLMMPAHO APYXKECTBO [pynaTta OueHABa M NpM3HaBa BCAKa
3anaseHa MHBEeCTMLMSA B HEro No CNpaBeannBa CTOMHOCT. Bcaka pasivKa mexay 6anaHcoBaTa CTOMHOCT
Ha MHBECTUUMATA B acCOLMMPAHOTO APYMKECTBO Npu 3aryba Ha 3HAUYMTENHOTO BAMAHWE M cymaTa OT
cnpaBeANMBaTa CTOMHOCT Ha 3anNaseHOoTOo y4YacThe M MOCTbMN/IeHUATa NPU OTNUCBAHETO Ce NpM3HaBa B
neyanbarta unau 3arybaTa.

AKO AA/10BOTO y4yacTMe B acOLMMPAHOTO APYKECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauYWUTeNHO
BAWAHWE, CaMO MNPOMOPLMOHANHA YacT OT CyMWUTe, MpPU3HaATM B Apyrus BceobxBaTeH [oxof4, ce
peknacuoumumpa B neyanbarta nam 3arybara.

4.8.4. WNmOTHU, MAaLLNHU N CHOPDBIKEHUA

MUmoTn, MawmnHu v CbOPDBKEHNA Ce OUeEHABAT NbPBOHAYA/IHO NO CE6ECTOI7IHOCT, BK/IIOYBAlla UEHATA Ha
I'IpVI,EI,O6MBaHe, KaKTO 1 BCUYKU MPEKN Pa3xoan 3a NpuUBEXKOaAHETO HA aKTUBa B pa6OTHO CbCTOAHUKE.

lpynaTta e onpegenuna ctomHocteH npar ot 700 n1B., No4, KOMTO NPUAOOUTUTE aKTUBU HE3ABUCUMO, Ye
npuTeXaBaT XapaKTepPUCTMKaTa Ha AbATOTPAEH aKTUB, C€ U3MMUCBAT KaTo TEKYL, pa3xod B MOMEHTa Ha
npunaobmeaHeTo NM.

MocnenBawoTo OUEHABAHE HA MMOTM, MAaLIMHM W CbOPBKEHWA Ce U3BbPLBA MO LLEHA Ha
npuaobumeaHe, HamasieHa C HaTpynaHUTe amopTM3aumn 1 3arybu ot obesueHka.

MocneapawmTe pasxoam, KOUTO BOAAT A0 NoAobpeHne B CbCTOAHMETO Ha aKTMBaA Haj MbPBOHaYa HO
olLeHeHaTa cTaHAapTHa edeKTUBHOCT MM A0 YBe/MyaBaHe Ha H6baelmnTe MKOHOMUYECKM U3roam, ce
KanuTaamMsmpaT B CTOMHOCTTA Ha akTMBa. BcuukM apyru nocneapallym pasxoau ce nNpusHaBaT TEKYLO B
nepuoaa, B KOWTO ca HanpaBeHMU.

BanaHcoBMTE CTOMHOCTM Ha AbArOTPAHMTE MaTepuaaHu akTUBM NOANEKAT Ha Npernes 3a o6esuUeHKa,
KOrato ca Ha/iuvue CbbuTMA MAM NPOMeHn B obCToATENCTBATa, KOMTO MOKAa3BaT, Ye Tasu CTOMHOCT 6u
MOFAa fia ce 0T/NIMYaBa TPalHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO ca Ha/iuue Taknea MHAMKATOPMU,
ye Bb3CTAHOBMMATA CTOMHOCT € NO-HUCKa OT TAXHaTa 6asaHCcoBa CTOMHOCT, TO Noc/iegHaTa ce Kopurupa
[0 Bb3CTaHOBMMATa CTOMHOCT Ha akTusuTe. 3arybute oT obeslLieHKa ce OTYMTAT B KOHCOAMAMPaAHUA
oT4yeT 3a neyanbarta uam 3arybaTta U gpyrua BceobXBaTHUA A0OXOA, OCBEH aKO 33 JaAEHMUS aKTWB He e
dopmupaH npeoueHbYeH peseps. ToraBa obesLeHKaTa ce TpeTMpa KaTo HamaneHue Ha TO3W peseps,
OCBEH aKO T He HAaAXBbP/SA HEroBUA pasmep, KaTo ToraBa NPEeBULLEHUETO Ce BKIOYBA KAaTO pasxos, B
oT4YeTa 3a BCeobXBaTHUA [OXO0A4,

ObaroTpaliHUTe maTepuasHM aKTMBM Ce OTNUCBAT OT KOHCOAMAMPaHMA OT4eT 3a (PUHAHCOBOTO
CbCTOAHME, KOraTo ce U3BaAAT TPaHO OT ynoTpeba 1 He ce oYaKBaT OT TAX 6bAelln CTONAHCKU U3roam
nan ce npoaanat. Mevanbute mnm 3arybute oT Npoaa>kbu Ha OTAENHW aKTUMBWM OT Ta3u rpyna ce
onpeaensaT ypes CpaBHABAHETO Ha NpuxoauTe oT npoaarkbata u 6anaHcoBaTa CTOMHOCT Ha aKTUBA KbM
AaTtata Ha npogaxkbata. Te ce MOCOYBaT B KOHCOAMAMPAHUA OTYET 3a nedasnbata uam 3arybarta u
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apyrns BceobxsaTHMs goxon. Yactra oT KomnoHeHTaTa "MpeoueHbyYeH pesepsB”, oTHacAwa ce 3a
NpoAafieHna aKTMB, Ce MPEexBbp/A AMPEKTHO KbM KOMMOHEeHTa "HepasnpeaeneHa nedvanba" B
KOHCONMAMPAHUA OTYET 32 MPOMEHUTE B COOCTBEHMS KanuTal.

3emn He ce amopTM3npart. AMOpPTU3aLMATA Ha ,Cl,bﬂFOTpa[;iHl/lTe mMmaTepunaaiHn akKTuBu ce U34ncaasa no
JIMHEEH METO/ 3a pa3npegenaHe Ha CTOMHOCTTa UM (VUWI npeoueHeHaTa um CTOﬁHOCT) 3a BPEMETO Ha
OYaKkBaHMA NoneseH XUBOT, Cb06pa3EH C d)VI3I/I'4€CKOTO M3HOCBaHe, CI'IELI,I/Id)VIKaTa Ha o6opyp,BaHeTo,
6'bﬂ,eu.l,MTe HamepeHuA 3a yn0Tpe6a ncnpeanonaraemoTo MOopasiHO OCTapABaHE, KAaKTO C/sieaBa:

- crpagu 25 roaviHu;

- NpeBO3HM CpeacTBa 4 roanHn

- MaWWHM 1M obopyaBaHe 6,67 — 7,69 roguHu;
- KOMMNIOTPU, KOMMNIOTLPHO 0bopyABaHe 2 roaviHK

- CTONAHCKWN MHBEHTAP U Apyru 7 roaviHK

OcTaTb4yHaTa CTOMHOCT M MONE3HMAT XMBOT HA MMOTM, MALLUUHU WU CbOpbKEHUA Ce npeueHABaT OT
pPbKOBOACTBOTO Ha pynaTa Kbm BCAKA OTYETHa AaTa.

4.8.5. [pyrv HematepuasnHn aKTUBU

ﬂ,perTe HemMaTepunaaHn akKTUBU Ca npeacraBeHn B KOHCONMMOUMpaHUA d)MHaHCOB OT4YET NO LUEeHa Ha
I'IpVI,EI,O6MBaHe, HamanieHa CHaTpynaHaTa aMmopTuU3alma n 3ary6MTe OTO6e3LI,EHKa.

NocnenBawoTo oOUEHABaHe ce M3BbpLBA MO LeHa Ha I'IpM,D,O6MBaHe, HamaneHa C HaTpynaHwute
aMopTU3aumnmn mn 3aI'Y6M oT o6e3u,eHKa. Hal'lpaBEHMTe O6E3LI,EHKVI Cceé OT4YUTAaT KaTo pasxoa wu ce
NPU3HaBaT B KOHCO/MAMPAHUA OTYET 3a neyanbata nam 3ary6aTa n apyruma BCceobxBaTeH Aoxon 3a
CbOTBETHUA Nepmnoa.

BanaHcoBaTa CTOMHOCT Ha HemaTepuasHUTE aKTUBKU NOANEXW Ha npernes 3a obesueHKa, KoraTo ca
Haanue cbbuTMAa MAM NpomeHn B ob6CTOATENCTBA, KOMTO NOCoYBaT, yYe bGanaHcoBaTa CTOMHOCT 6um
MOr/fa Aa HaZiBMilaBa Bb3CTaHOBMMATA UM CTOMHOCT.

HemaTepuanHuTe akTMBM Ce OTNMUCBAT OT KOHCOAMAMPAHUA OT4YeT 3a (PUMHAHCOBOTO CbCTOSIHME,
KOrato ce M3BagAT TpPalHO OT ynotpeba M He ce o4YakBaT OT TAX ObAelM MKOHOMUYECKU U3rogum
unn ce npopaaat. MNeyanbute mnm 3arybute oT nNpoAaxkbu Ha OTAENHM aKTMBM OT rpynaTa Ha
"HemaTepuanHuTe aktueu" ce onpenensT 4Ype3 CPaBHABAHETO Ha NpuxoamuTe OT npofaxkbata wu
6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM AaTaTa Ha npogaxkbata. Te ce moco4yBaT HETHO KbM "gpyru
npuxogu OT AeMHOCTTAa" B KOHCONMAMPAHMA OTYET 3a neyanbata nam 3arybata u apyrua sceobxsaTeH

aoxoga, .

AMOpPTU3aUMUTE HA HEMATEPUAZIHUTE aKTUBM CE HAYMCAABAT Ha JIMHelHa 6a3a 3a CPOKa Ha noneseH
KMBOT Ha CbOTBETHUTE aKTUBWU. AMOPTM3MPAHETO Ha aKTUBMTE 3ano4yBa OT mMecela, c/leBall, Meceua
Ha NpMAoOMBAHETO Ha aKTMBA MW BbBEXKAAHETO My B eKcraoaTauua. [onesHUAT XKUBOT NO rpynu
aKTMBM e cbobpaseH C ¢GM3MYECKOTO W3HOCBaHe, cneuuduKkata Ha obopyaBaHeTo, ObaewmTe
HamepeHwus 3a ynoTpeba 1 ¢ NpeanosaraeMoTo MopasiHO OCTapsBaHe.

CpOK'bT Ha rogHOCT NO rpynn akTUBU € KaKTO cieaBa:

- codtyep 2 roguHu;

OcTaTb4YHaTa CTOMHOCT M MOJIE3HUAT MBOT Ha APYruTe HemaTepuasHM aKTUBKU Ce npeueHABaT OT
PbKOBOACTBOTO Ha [pynaTa KbM BCsiKa OTYETHa AaTa.
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4.8.6. AKuMoOHepeH Kanurtan

AKLMOHEepeH KanuTan ce npeactaBa Mo HeroBaTa HOMWHaNHA CTOMHOCT M CbOTBETCTBA HA aKTyasiHaTa
My cbaebHa pernctpauma Ha [pyKecTBOTO — MaiKa.

4.8.7. Pes3epsu u HepasnpeaeneHa nedyanba

Pesepeute Ha [pynaTa BKAHOYBAT 3aKOHOBW pe3epBM W ApyrU pesepsu, KouTo ce obpasysaTt oT
pasnpegensaHe Ha (UHAHCOBUTE Pe3yATaTU WAM peanusnpaHe Ha 6M3HeC KoMBMHaAuMM, B KOMTO
lpynaTa e cTpaHa. Pe3epBuTe Ha ApyrKecTBaTa OT rpynaTta MoraT A4a Ce M3M0A3BaT Camo C pelleHune Ha
06woTo cbbpaHMe Ha aKLMOHEepPUTE, CbrNacHO TbProBCKMA 3aKOH M YCTaBa Ha ApyKecTBarTa.

HepasnpegeneHata neyanb6a BKAOYBA TeKywma GUHAHCOB pe3ynTaT WM HaTpynaHuTe nedanbu ot
MWHANN FTOANHM.

4.8.8. [Mapu 1 NapuyHM €KBUBANEHTHU

Mapute U NapuyHMTE EKBMBAZIEHTU Ce CbCTOAT OT HA/NMYHWUTE Mapu B HBPOWN, MAPUYHKU CpeacTBa Mo
6aHKOBM CMeTKM, Be3cpoYHM Aeno3nTn U 4eno3nTn 40 3 meceua U CbabpKaT HE3HAYMTENlEH PUCK OT
npomMmaHa B CTOMHOCTTa cu. lMapuyHUTe cpeacTBa B JieBa Ca OLLEHEHM NO HOMMHaNHA CTOMHOCT, a
napuvyHuTe CpPeacTsa, 4EHOMUHMPAHU B YyXKAECTPaHHA BasyTa- NoO 3aKAUNTENHUA Kypc Ha BHB kbm
31 mapt 2022 r. n cboTBeTHO 31 aekemspu 2021 r.

4.8.9. 3apb/mKeHUA KbM HaeTu amua

CovrnacHo Koaekca Ha TpyZAa NpaBOTO HA MO/3BAaHE Ha OnpeaesieHnsa NoJsiaraem OTMyCcK ce 3ana3Ba U
B C/lyd4auTe, KOrato He e M3MoN3BaH B roguHaTta, 3a KoATo ce oTHacA. B cvorteetcteue ¢ MCC 19
"[loxogM Ha HaeTn nuua" pasxoga 3a OTNYCKM Ce HauyMcasaBa KaTo pas3xod, M ce MpusHaBa KaTo
3a4b/IKEHNE KbM C/IYXKUTENINTE B TOAMHATA, 33 KOATO Ce OTHACH.

4.8.10. Npuxoau

OcHoBHMTE npuxogM, KouTo [pynata reHepupa, ca CBbP3aHW C MPUXOAM OT HaeMMu, JIMXBU MO
NpeaocTaBeHN 3aeMu, NPEOLEHKM Ha PUHAHCOBM aKTUBM, OTYUTAHM MO CNpaBea/MBa CTOMHOCT B
nevanbata v 3arybaTta, NOKYNKo — npogax6ba Ha B3emaHuA, NOKYNKO — Npoaaxba Ha MMOTK U APYTH.

3a pa onpegenu Aanu U Kak ga npusHae npmxoamn, pynata usnonassa cnegHute 5 CTbNKK:
1. UgeHTMdULMpPaHe Ha AOroBOpPa C KANEHT

2. WpeHTndunumpaHe Ha 3a4bKeHMATA 33 U3MbJHEHME

3. OnpeaensaHe Ha LLeHATa Ha caeskaTa

4. PasnpepneneHune Ha LeHaTa Ha cae/lkaTa KbM 3a4b/IXKEHUATA 3@ U3NbJIHEHME

5. lMpu3HaBaHe Ha NpMxXoAuTe, KOraTo ca YA0B/IeTBOPEHU 334b/IKEHNATA 32 U3MbJIHEHME.

Mpuxoaute ce NpusHaBaT UAM B JafleH MOMEHT, UM C Te4eHMe Ha BpemeTo, Korato WAmM [0KaTo
pynaTa yA0B/AeTBOPU 3a4b/IXKEHMATA 33 U3NbJIHEHUE, I'IpEXB'pr'IﬂﬁKM O6ELLI,aHMTe CTOKWM UNTN YCNYTU Ha
CBOUTE KJ/IUEHTU.

ﬂ,pymeCTBaTa oT I'pynaTa NMPU3HABAT KAaTO 3a4b/IKEHNA NO OOroBOpP Bb3HarpaxKgeHuwe, noay4eHo no
OTHOWEHNE Ha HeyaoB/IETBOPEHU 3aA4b/IXKEHUA 3a U3NBJAHEHME U TU NpPeacrtaBA KaTto Apyrn
3a4b/IXKeHNA B OTYETA 3a d)I/IHaHCOBOTO cbcToAHMe. Mo CblMA HAYUH, aKo I’pynaTa YA0BNAETBOPU
3a4b/IXKeHNe 3a U3anNb/IHEHNE, Npean Oa NoJslydn Bb3HArpaxXKa4eHmMeTo, To Npmn3HaBa B KOHCOIMAUPAHUA
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OT4YeT 3a GMHAHCOBOTO CbCTOAHME UM aKTMB MO AOroBOpPa, UK B3eMaHe, B 3aBUCMMOCT OT TOBa Aaaun
Ce U3MNCKBA HEeLLo APYro OCBEH onNpeaeneHo BpeMe 3a Nosy4yaBaHe Ha Bb3HarparkaeHUeTo.

4.8.11. Mpuxoaun oT AMXBU N AUBULEHTHU

MpuxoauTe OT IUXBU Ca CBBP3AHKU C NPeaoCTaBeHU 3aeMu Ha APYrv APYKeCTBa M A0roBopu 3a Lecus.
Te ce oTUMTaT TEKYLLO NO MeToAa Ha edpeKTMBHATA NMXBa.

Mpuxoante oT AMBMAEHTM Ce NPU3HABaT B MOMEHTa Ha Bb3HWKBaHeE Ha NPaBoTO 3a MojyyaBaHe Ha
naauaHeTo.

4.8.12. OnepaTtuBHMU pasxoaun

OnepatnBHUTE pasxoam ce NpM3HaBaT B neyanbaTta uaum 3arybata npu NoA3BaHETO Ha YCAYrUTe UK Ha
[AaTaTta Ha Bb3HMKBAHETO UM.

Korato pasxoguTe He OTrOBapAT HA YCNOBMATA 3@ Pa3CpoOYBaHe CbrNacHO U3NCKBaHMATA Ha MCPO 15,
CbLUMTE Ce NPU3HABAT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM, KaTO HaMpuMep He Ce O4YaKBa Aa
6b4aT Bb3CTaHOBEHM WM MEPUOLLT HA PAa3CPOYBAHETO MM € 40 eAHa roauHa.

CnepHute onepaTnBHU pa3xoan BUHArn ce oTpasABaT KaTo TEKYL, pa3xod B MOMEHTA Ha Bb3HMKBAHETO
nMm:

e 06w 1N aAMUHUCTPATMBHM Pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha KAMeHTa);

e Pa3xoau 3a 6pak Ha MaTepuasnHu 3anacu;

e Pasxoau, CBbp3aHU C U3MbJIHEHME HA 3a4b/IKEHMETO;

e Pa3xoau, 3a KOMTO MNpPeanpuATMETO He MOMKe nAa onpeaenyM fAaauv ca CBbp3aHM C
YAOBNETBOPEHO UNWN HEYAOBAETBOPEHO 3a4b/IXKEHME 33 U3MbJIHEHME.

4.8.13. Pasxoau 3a AMXBu 1 pasxogm no saemu
Pa3xoguTe 3a IMXBU Ce OTYMTAT TEKYLLO MO MeToaa Ha edpeKTUBHATA /INXBA.

PasxoauTte no 3aemn OCHOBHO NpPeACTaBAABAT AMXBM NO 3aemuTe Ha [pynata. Bcuuku pasxoam no
3aeMM, KOUTO [AMPEKTHO MoraT ga 6baaT OTHECEHW KbM 3aKyrnyBaHETO, CTPOUTE/NICTBOTO WM
NPoOW3BOACTBOTO Ha eANH OTroBapsAL, Ha YC/IOBUATA aKTMB, Ce KanuTanm3mpart npes nepmona, B KOMUTO
Ce OYaKBa aKTMBDLT [a ObAe 3aBbPLIEH W NpUBEAEH B FOTOBHOCT 33 M3MOJI3BaHe UAWM Npoaaxoba.
OcTtaHanuTe pasxoay No 3aeMu cnefsa Aa Ce MNPU3HaBaT KaTo pa3xofd 3a nepuvoda, B KOWTO ca
Bb3HMKHA/M, B KOHCOMOMPAHMA OTYET 3a nedvanbata uam 3arybata u apyrus BceobxeaTeH [0xo4 Ha
pen, ,PrHaHcoBK pasxoamn”.

4.8.14. [laHbyHO obnaraHe

CbrnacHo 6bArapckoTo AaHb4yHO 3aKoHoAaTencTBo 3a 2022 r. ApyKecTBaTa Ab/XKAT KOprnopaTuBeH
NnoAoXo4€eH AaHbK (gaHbK OT nevyanbarta) B pasamep Ha 10 % Bbpxy obnaraemarta neyanba, Kato 3a 2021
r. Ton cbwo e 6un 10 %. 3a 2023 r. AaHbYHATA CTaBKa ce 3anas3Ba Ha 10%.

[OpykecTBaTa oT [pynaTta npunarat 6anaHCcOBUA METOZ Ha 3a4b/IKEHUATA 33 OTYNTAHE Ha BpeMeHHUTe
AaHbYHU Pa3INKKU, NPU KOWTO BPpeMeHHUTE AaHbYHW Pas3NUKM ce YCTaHOBABAT Ype3 CpaBHABaHe Ha
npeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBa Ha aKTUBMTE WM NacuMBUTe. YCTAHOBEHUTE OTCPOYEHMU
AAHbYHM aKTUMBM W MaCMBM Ce KOMMEHCUMPAT U AaHBUYHUAT edeKT ce M3UMCAABa Yype3 npuaaraHe Ha
AaHbyHaATa CTaBKa, KOATO Ce O4yakBa Aa 6bae NpuaoXKeHa MNpu TAXHOTO o0bpaTHO nposiBAeHWe B
6baeuie. OTCpoYeHUTE AAHBUYHM 3aAb/BKEHUA Ce NPU3HaBaT NPU BCUUYKM CAyvyau Ha Bb3HUKBaHe, a
OTCPOYEHUTE AaHbYHU aKTUBU, CAMO A0 CTEMeHTa, A0 KOATO PbKOBOACTBOTO CYUTA, Ye € CUTYPHO, Ye
MpynaTa wWwe peannsupa neyanba, 3a 4a M3MNo/3Ba AaHbYHMA aKTUB.
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4.8.15. AusuaeHTtn

OnBMAEHTUTE ce NPU3HABAT KaTo HaMasieHMe Ha HEeTHWUTEe aKTMBM Ha pynaTa M TEeKYLLO 3a4b/iKeHue
KbM COBCTBEHUUWUTE Ha aKLUMOHEPHWA Kanutaa B Nepuoaa, B KOMTO € Bb3HWKHAAO NpPaBoOTO 3a
noJsiyyaBaHe.

Mpe3 Tekywma nepuog Mpynarta He e pasnpeaensana ANBULEHTU.
4.8.16. [loxoa Ha aKumsA

JoxoabT Ha egHa aKumMsa ce M3YMcasBa Ha OCHOBATa Ha HeTHata nevanba 3a nepuoga M
cpeaHonpeTerfieHns 6poit Ha 06MKHOBEHMTE MOMMEHHU aKUUM Ha [py»KecTBOTO- MaliKa.

4.9. ®PUHAHCOBU UHCTPYMEHTU cbrnacHo MCPO 9
4.9.1. [MpwusHaBaHe MU OTNUCBaHe

®urHaHCOBUTE aKTUBKU WU d)MHaHCOBMTe nacmMeu ce rnpu3HaBaT, Korato [pynata cTaHe cTpaHa no
AOroBopHUTE YCN0OBUA Ha d)MHaHCOBVIFI UHCTPYMEHT.

®uHaHCOBWTE aKTMBWM Ce OTNUCBAT, KOraTto [OroBOPHWUTE MNpaBa BbPXy MapUMYHMTE MOTOLM OT
(bUHAHCOBMA aKTUB M3TUYAT UK KOraTo GUHAHCOBMAT aKTMB U MO CHLLECTBO BCUYKM PUCKOBE WM U3roam
ce NPexBbpAAT.

®urHaHCOBWUTE NACUBKU Ce OTMUCBAT, KOrato 3a4b/1KEeHNETO, NOCOYEHO B A0roBopa, € U3nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBI.

4.9.2. Knacudpukauua v nbpBOHAYA/IHO OLeHABAaHE Ha PUHAHCOBUTE AaKTUBU

MbpBOHaYasHO GUHAHCOBUTE aKTUBM Ce OTYUTAT MO CrpaBea/IMBa CTOMHOCT, KOPUTMpPaAHa C pasxoauTe
no caesnkarta, C U3KAYeHne Ha PUHAHCOBUTE aKTUBKM MO CrpaBediMBa CTOMHOCT Npe3 nedyanbarta nam
3arybata M TbProBCKMTE B3eMaHWsA, KOUTO HE CbAbpKaT CbllecTBEH ¢GUHAHCOB KOMIMOHEHT.
MbpBOHaYyanHaTa oueHKa Ha GUHAHCOBUTE aKTUBM MO CrpaBed/MBa CTOMHOCT npe3 ne4yanbaTta mam
3arybaTta He ce Kopurupa C pasxoAuTe Mo cAesikaTa, KOUTO Ce OTYMTAT KaTo TEKyLIM pasxoau.
MbpBOHaYanHaTa OUEHKA Ha TbProBCKUTE B3EMaHMA, KOUTO HE CbAbPXKAT CbluecTBeH (GpUHAHCOB
KOMMNOHEHT, NpeACcTaBAABa UeHaTa Ha caenkata cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneaBallo oTYnTaHe, UHAHCOBUTE aKTUBU ce Knacuduumpar B eaHa oT
cneaHUTe KaTeropuu:
®  ABb/ArOBU UHCTPYMEHTM NO aMOpPTU3UPaHa CTOMHOCT;
e (bMHAHCOBM aKTMBM MO crpaBea/iMBa CTOMHOCT Npe3 neyanbarta unum 3arybaTa;
e (UMHAHCOBM aKTMBM MO CnpaBeasiMBa CTOMHOCT npe3 Apyr BceobxBaTeH goxon ¢ wau 6es
peknacuduKkaums B neyanbata uam 3arybaTta B 3aBUCMMOCT Aann Ca AbJATOBU UAU KanuTanosu
WMHCTPYMEHTH.

Knacnoumkaumnata Ha GMHAHCOBUTE aKTMBM ce onpeaensa Ha 6basaTa Ha ciegHuTe ABe YC/10BUA:
e HusHec moaenbT Ha pynaTa 3a ynpaBieHne Ha GUHAHCOBUTE aKTUBK;
®  XapaKTepUCTUKUTE HA SOrOBOPHMUTE MAPUYHM NOTOLM HA GMHAHCOBUA aKTMB.

BcMuKM npuxogmn M pasxoaum, CBbp3aHM ¢ GMHAHCOBUTE aKTMBM, KOMTO ca Npu3HATM B nedyanbaTa u
3arybara, ce BK1OYBAT BbB PUHAHCOBM pPa3xoam, PUHAHCOBM NPUXOAM, C U3KIIOYEHNE Ha obe3LeHKaTa
Ha TbProBCKUTE B3eMaHUsA, KOATO ce NpeacTasa Ha pen ,MNevyanbu / (3arybu) oT puHaHcoBa AelHOCT B
oT4yeTa 33 peknacupuKauma nedyanbaTa uam 3arybaTa U Apyrvusa BceobxBaTeH LOX0A4,

4.9.3. NocnepBallo oueHABaHe Ha PUHAHCOBUTE aKTUBU
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O bAroBU MHCTPYMEHTU NO aMOpPTU3NPaHA CTOUHOCT

durHaHCOBUTE aKTUBK Ce OLEHABAT MO aMOPTU3MpPaHa CTOMHOCT, aKO aKTMBUTE U3Mb/AHABAT CAeAHUTe
KPUTEPUM U He ca onpeaeneHu 3a OLeHABaHe No cnpaBeannBa CTOMHOCT npes nevanbarta u 3arybaTa:

e [pynata ynpaBnsfBa aKkTUBMTE B pPamKuTe Ha 6M3HEC Mogen, 4YMATO uen e A3 AbPXKu
bUHAHCOBUTE aKTUBM U Aa CbbUpa TEXHUTE AOTOBOPHU MaPUYHU NOTOLY;
® CbrnacHO /OroBOPHUTE YCAOBUA Ha GUHAHCOBMA aKTUB Ha KOHKPETHW AaTh Bb3HMKBAT
napu4yHM NOTOLM, KOUTO Ca eAMHCTBEHO NAallaHWA Mo FaBHULA U INXBA BbPXY HenoraceHaTa
CyMa Ha rnasHuuaTa.
Ta3un Kateropua BKAOYBA HeAepMBATUBHU GUHAHCOBU aKTMBKM KaTO 3aeMM U B3emaHMA C QUKCUpPaHU
WAN onpeaenvMMmn nNalWaHuMA, KOUTO He ce KOoTMpaT Ha akTtueeH nasap. Cned NbpBOHAYanHOTO
npusHaBaHe Te ce oLEeHABAT NO amopTM3MpaHa CTOMHOCT C M3MNo/s3BaHe Ha MeToda Ha edeKTMBHaTa
nuxBa. [UCKOHTMpaHe He ce W3BbPLIBA, KOrato edekTbT OT Hero e HecblecTBeH. [pynaTa
Knacuouumpa B TasuM KaTeropus napuyHUTE CPeacTBa, TbProBCKUTE U APYrM B3EeMaHWA, KaKTo U
perucTpupaHu Ha bopcata obaunraumu.

Tbprosckn B3emaHusa

TbpProBCKUTE B3EMAHMA Ca CYMU, AbAKUMM OT KIMEHTU 3a NPOLAAEHN CTOKU UAN YCAYTU, U3BBPLLEHM B
obuyailiHna xong Ha cTonaHckaTta geriHocT. OBMKHOBEHO Te Ce Ab/KaT 33 ypeX[aaHe B KpaTbK CPOK U
CNeaoBaTeNHO ca KnacnuduuMpaHu KaTo TeKyLWn. TbproBCKUTE B3eMaHWs Ce NPU3HaBaT MbPBOHAYa/IHO
B pasmep Ha 6e3yc/IOBHOTO Bb3HArpa)KgeHWe, OCBEH aKO CbAbPKAT 3HAUYMTESIHWM KOMMOHEHTM Ha
duHaHcupaHe. [pyxecrtBata oT [pynata AbpXKaT TbProBCKUTE B3eMaHWs C Uen CcbbupaHe Ha
[OrOBOPHUTE MAPWYHU MOTOUM W C/AeAOoBaTe/IHO M OLEHABAT MO amMopTM3MPaHa CTOMHOCT, KaTo
M3MNoN3BaT MeToZa Ha epeKkTMBHATA INXBA. IUCKOHTUPAHE He ce U3BbPLLBA, KOraTo edeKTbT OT Hero e
HEeCbLLECTBEH.

®PUHAHCOBMU aKTUBMU NO cnpasegaunea cToMHOCT npes neyan6ara nnu 3ary63Ta

®DUHAHCOBM aKTMBM, 33 KOUTO HE € NMPUIOHKMUM BU3HEC MOAEN ,, AbPXKaHM 33 CbbOUpaHe Ha JOrOBOPHUTE
napuyHn notoun” mnm 6usHec moaen ,AbprKaHM 3a cbbupaHe M npogaxkba“, Kakto M PUHAHCOBM
aKTMBW, YNUTO LOFOBOPHM MAPWUYHM NOTOLM HE Ca eAMHCTBEHO MAALLAHMA Ha FNaBHMLA W AUXBM, Ce
OTYUTAT MO CNpaBeA/IMBa CTOMHOCT Npe3 nevanbata uam 3arybarta. Tasm KaTeropma CbabpiKa CbLO TaKa
WMHBECTULUMM B KAaNUTANOBU UHCTPYMEHTU. [pynaTa oT4nTa T€3M MHBECTMLMM NO CnpaBesvBa CTOMHOCT
npes neyanbata uam 3arybata M He e HanpaBwWia HEOTMEHUM M360p Aa M'M OTYMTA MO CrpaBen/vBa
CTOMHOCT npe3 Apyr BceobxsaTeH Aoxoa. [NpomeHUTe B cnpaBeasiMBaTa CTOMHOCT Ha aKTUBUTE B Tasu
KaTeropus ce oTpassBaT B nevanbata u 3arybata. Cnpasenansata CTOMHOCT Ha GUHAHCOBUTE aKTUBU B
Ta3n KaTeropusa ce onpeaens ype3 KOTUPAHW LEHM HA aKTMBEH Masap WAW 4pe3 U3NoJs3BaHe Ha
TEXHWKM 33 OLEHABAHE, B C/Iy4ai Ye HAMA aKTMBEH Mnasap.

4.9.4. O0O6e3ueHKa Ha PMHAHCOBUTE aKTUBU

HoBuTe nM3nckBaHMA 3a obe3leHKa cbrnacHo MCOO 9, nsnonssat noseye MHPopmaLma, OpUeHTUPaHa
KbM 6baelleTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeauUTHM 3arybu — moaensT 3a ,,04akBaHUTE KpeauTHU
3arybu”, KonTo 3amecTBa ,,MoAe/1a Ha NnoHeceHuTe 3arybu”, npeacraseH 8 MCC 39.

NHCTpYyMEHTUTE, KOUTO NonagaTt B 06xBaTa Ha HOBUTE U3UCKBAHMA, BKAOYBAT 3aeMU U APYTN AbATOBM
$GMHAHCOBM aKTUBM, OLEHABAHW MO aMOpPTU3MPaHa CTOMHOCT, TbPFrOBCKM M APpYIM B3EMAHUA.

lpynaTa HauucnsBa obe3LeHKa Ha TbProBCKMTE B3eMaHWs, KOMTO He ca obesneyeHu CbC 3a/0r Ha
akumn. KaTo mMHAMKATOpWM 3a noTeHuuasHa obe3LeHKa Ha TbproBCcKMTe B3eMaHus [pynaTta cuyuTa
HaCTbNUAN 3HAYUTENHN GUHAHCOBM 3aTPYLHEHUNA HA AebUTOpa, BEPOATHOCTTA AeOUTOPBT Aa BCTHNU B
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npoueaypa NoO HeCbCTOATENHOCT UAM HEU3NbJHEHUE HA OOrFOBOPEHUTE AHTAXKMMEHTM OT CTpPaHa Ha
KOHTpareHTa 1 3abaBa Ha NalLaHNATA U CTeMNeHTa Ha 06C/y»KBaHETO UM.

Obe3ueHKaTa ce npeactaBa B OT4eTa 3@ GMHAHCOBOTO CbCTOSIHME KaTO HamasieHMe Ha OT4yeTHaTa
CTOMHOCT Ha B3emaHuATa, a 3arybata ot obesueHKaTa M nevyanbata oT 0bpaTHO NpPoOABAEHME Ha
0be3LEeHKM ce NpeacTaBAT B OTYETa 33 NevyanbaTta UM 3arybata M apyrua BceobxsaTeH [0Xo4 Ha pej,
,Nevyan6bu / (3arybu) ot dmuHaHcosa genHocT”.

4.9.5. KnacudpuKauma u oueHaBaHe Ha PMHAHCOBUTE NACMBU

®uHaHcoBMTE NacuBM Ha FpynaTa BK/AOYBAT NOAyYeHM 3aemu — 6aHKOBM U 06ANTraLMOHHM, TbPTrOBCKU
N Apyrn GUHAHCOBU 3a4b/IKEHNUA.

®durHaHcoBUTE Nacmnem ce OoueHABAT NbPBOHAYA/IHO NO CnpaBennBa CTOMHOCT 1, Kb ETO € NPUNOHKHUMO,
Ce Kopurnpar no oTHOLWeHWe Ha pa3xoauTe No cAenkaTa, OCBeH ako pynaTta He e onpejenunna gageH
(bMHaHCOB NnacunB KaTo OLLeHABAH NO cnpaBegsinea CTOMHOCT npes neyanbarta u 3ary6aTa.

®durHaHcoBUTE Nacuem ce oueHABaT nocneasalio N0 aMoOpPTU3NPaAHa CTOMHOCT, MU3N0N3BaNKMK MeToda Ha
eq)EKTMBHaTa Nnxea, C USKNKOYEHNE Ha JepuBaTtueu u d)MHaHCOBVI nacmsun, KOUNTO Ca onpeaeneHum 3a
oLeHABaHE No cnpaseasinBa CTOMHOCT npes neyanbarta unu 3ary63Ta (C U3K/TI0YEHWE Ha AepPUBaTUBHU
d)MHaHCOBVI UHCTPYMEHTHU, KOUTO Ca onpegeneHn n edDEKTVIBHVI KaTo Xegxunpaty VIHCprMeHT).

baHKOBWUTE M 06AMraLMOHHMTE 3aeMK Ca B3eTW C Lesl AbAroCPoYHO MoAnomaraHe Ha AeMHOCTTa Ha
lpynaTta. Te ca oTpa3eHn B oTyeTa 3a GUHAHCOBOTO CbCTOAHME Ha [pynaTa, HETHO OT pasxoauTe Mo
noslyyaBaHeTO Ha 3aemuTe. TbpProBCKUTE 3a4b/IXKEHUA ce NPU3HABaT MbPBOHAYa/HO MO HOMWHA/Ha
CTOMHOCT M BMOCNEACTBME CE OLEHABaT MO aMOpPTU3MpaHa CTOMHOCT, HamaneHa C njiawaHua no
yperKaaHe Ha 3a4b/IKeHUETO.

BcuukmM pasxoam, CBbp3aHU C IMXBU, ce npeacTasATt B ,Mevanba/(3aryba) ot dpuHaHcosa aenHoOCT” B
oT4yeTa 3a neyanbata unm 3arybarta n apyrus sceobxsaTeH AOX04,.

4.9.6. [orosopwu 3a npoaa)k6a n 06paTHO U3KYyNyBaHe HA LLeHHWU KHUM}KA

LleHHM KHUKa moraT ga 6baaT AaBaHW MoA HaeM WKW NPOAaBaHM C aHraX<MMeHT 3a 06paTHOTO MM
n3KynysaHe (peno-caesnka). Tesn LeHHU KHUKa NPoab/XKasaT [ia ce NpM3HaBaT B oT4eTa 3a pUHAHCOBO
CbCTOAAHME, KOraTo BCUYKM CbLLECTBEHN PUCKOBE U N3roAu OT NPUTEXKaBaHETO MM OCTaBaT 3a CMeTKa Ha
lpynata. B To3u cayyail ce npu3HaBa 3afb/iXKeHWe KbM Apyrata cTpaHa no [A0orosopa B OTyeTa 3a
dMHAHCOBOTO CbCTOAHME, KoraTo MpynaTta no/yyn NapuyHOTO Bb3HarpaxaeHue.

AHanorn4yHo, Korato pynata B3uma nog, Haem UM KynyBa LeHHW KHMXKa C aHTaXXMMeHT 3a obpaTHaTa
UM npopaaxba (obpaTHa peno-caesnka), HoO He NpuaobuBa pUCKOBETE U U3roguTe OT COBCTBEHOCTTA
BbpXy TAX, CAENKUTE ce TPeTupaT KaTo npeaocTaBeHM obesnedyeHW 3aemu, Korato MapuyHOTO
Bb3Harpa)kaeHue e nnateHo. LleHHUTe KHUXKa He ce Npu3HaBaT B oT4YeTa 3a GMHAHCOBOTO ChCTOSAHME.

PasnvKaTa mexAay npoAakHaTa LieHa M ueHaTa npu o6paTHOTO M3KyMyBaHe ce NpW3HaBa PasCcpoyYeHo
3a nepuoga Ha [0OroBopa, KaTo ce WM3Mon3Ba MeTofa Ha edeKTMBHATa AMxBa. LieHHUTe KHUXKa,
oTAaAeHN Noj Haem, NPOAb/XKaBaT Aa ce Npu3HaBaT B oTyeTa 3a GMHAHCOBOTO CbCTOSAHME. LleHHM
KHUXa, B3eTW Mo Haem, He ce NPW3HaBaT B OTYeTa 3a PUHAHCOBOTO CbCTOSHME, OCBEH aKo He ca
npoAafeHn Ha TPeTU Nnua, NPU KOeTo 3aAb/IKeHMeTo 3a 06paTHO M3KynyBaHe ce NMpu3HaBa KaTo
TbProBCKO 3afb/IXKeHWe Mo cnpasBeannsa CTOMHOCT M nocneagallarta nevanba nam saryba ce BKAOYBa B
HETHWA onepaTUBEH pesyTar.

lloacHeHUAMA Kvm KOHCO/‘IU@U[)CIHUH (fJUHCIHCOS omyem npedcmasﬂﬂsam HepClS’dE’/'IHG Yacm om Heeo.



CeBepkoon — msa Xonguur AL 22
MepyKMHeH KoHconmampaH GUHAHCOB OTYET
31 mapTt 2022,

4.10. MpoBn3MK, yCNOBHU NaCUBU U YCIOBHU aKTUBU

MpoBM3UUTE ce MPM3HABAT, KOraTo MMa BEPOATHOCT CerallHW 3aAb/XKeHWs B pe3yaTtaT OT MUHa0
cbbuTMe aa aosedaTt A0 M3XOAAW, NOTOK Ha pecypcu oT [pynata M Moxe Aa 6bae HanpaseHa
HaAe)KAHa OLEeHKa Ha cymaTta Ha 3aAb/IXKeHMeTOo. Bb3MOXKHO e CpoUYHOCTTa UK cymaTta Ha M3XoaAalLmaA
napuvyeH MOTOK Aa e HecurypHa. CerawHo 3aAb/KeHWe ce nopaykha OT Ha/MYMETO Ha MPaBHO WK
KOHCTPYKTUBHO 3a4b/iXKEHME BCAeACTBME Ha MUHANM CbOBUTUA, HaNpUMep rapaHumMm, NPaBHU cnopose
unn obpemeHsaBawm gorosopu. PoBM3MUTE 33 MPECTPYKTypupaHe ce Npu3HaBaT Camo aKo e
paspaboTeH M npuaoxeH nogpobeH GpopmaneH nnaH 3a NPECTPYKTYpUpPaHe MW PbKOBOACTBOTO €
06ABMIO OCHOBHMUTE MOMEHTM Ha MNaHa 3a MPecTpyKTypupaHe npes Te3swn, KouTo 6buxa 6uan
3acerHanu. MpoBm3uK 3a 6baewm 3arybm ot AerHoCTTa He ce nNpusHasaTt. CymaTa, KoATo ce Npu3HaBa
KaTo NpoBM3MSA, Ce M3uucaABa Ha 6asa Hal-HagerKaHaTa OLeHKa Ha pasxogute, Heobxoaumu 3a
yperKaaHe Ha CerawHo 3a4b/PKeHMEe KbM Kpas Ha OTYETHWUA Mepuod, KaTo ce B3emaT npeasup,
PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CErawHoOTO 3aab/keHue. KoraTo cbluiecTsyBaT peauua
nofobHM 3agb/KeHWsA, BepoAaTHaTa HeobXoAMMOCT OT M3XOo4sAw, MNOTOK 3a noracABaHe Ha
3a4b/IKEHWNETO Ce Onpegesis, KaTo ce OTyeTe rpynaTta Ha 3afb/IKeHWATa Kato usno. Mposusunute ce
AMCKOHTMPAT, Korato e¢peKTbT OT BPEeMEeBUTE Pas/iMKM B CTOMHOCTTA Ha MNapuTe e 3HauuTeseH.
ObesLieTeHnn OT TPEeTM IMLA BbB BPb3Ka C AaLeHO 3a4b/KeHWe, 38 KouTo MpynaTta e CUrypHa, ye e
NnoJslyymn, ce MPU3HaBaT KaTo OTAe/IeH aKTMB. TO3M aKTMB MOXKEe M Aa He HaJBWWaBa CTOMHOCTTa Ha
CbOTBETHATa NpoBu3usA. MpPoBU3MUTE ce MpepasrNeXK[aT KbM Kpas Ha BCEKW OTYETEH nepuog U
CTOMHOCTTa MM Ce Kopurupa, 3a Aa ce oTpasu Hal-gobparta npubamsutenHa oueHka. B cayyaute, B
KOWTO Ce CUNTa, Ye € MaJIKO BEPOATHO Aa Bb3HWKHE M3XOAALL MOTOK Ha MKOHOMWYECKM pecypcu B
pe3ynTaT Ha TeKyLLO 3a4b/IXKeHne, NacmB He ce NpusHasa.

B cnyyanTe, B KOMTO Ce CUMTA, Y€ € MAJIKO BEPOATHO [ia Bb3HUKHE M3XOAALL MOTOK Ha MKOHOMMYECKU
pecypcu B pe3ynTaT Ha TeKyLWo 3a4b/KeHWe, NacMB He ce NpPU3HaBa, OCBEH aKo He CTaBa BbMNpOC 3a
6usHec KombuHaumA. [lpu 6u3HeC KOMOMHAUMA YCAOBHMTE 3aAb/XKEHMA Cce Mpu3HaBaT npwu
pasnpeAensHeTo Ha UeHaTa Ha npugobuBaHe KbM aKTUBUTE W MmacusuTe, Npuaobutn B 6M3Hec
KombuHaumMATa. YCNOBHMTE NacuBM cnefsa Aa ce OLeHABaT Moc/aeABallo No MNo-BMCOKaTa CTOMHOCT
MeXA4y OonucaHaTa Mno-rope CpaBHMMa NPOBM3MA M MbPBOHAYa/HO NpM3HaTaTa Cyma, HamaneHa C
HaTpynaHaTa amopTu3aums.

BepoATHM BXOAALLM NOTOUM HA UKOHOMMUYECKU NON3K, KOUTO BCE OLLEe He OTFOBapAT Ha KpuTepuuTe 3a
NpW3HaBaHe Ha aKTMB, Ce CMATAT 3@ YC/IOBHM aKTUBM. Te ca onNucaHu 3ae4Ho C YCI0BHUTE 3a4b/IKEHUA
Ha lpynaTa B noAcHeHwue 29.

4.11. 3Haunmm npeueHKn Ha PbKoBOACTBOTO NpU npuaaraHe Ha c4eToBoaHaTa NOJIUTUKA

3HauMMmMTE NpeLeHKM Ha PbKOBOACTBOTO NMPM MpUAAraHeTo Ha CYETOBOAHUTE MOAUTUKM Ha [pynaTa,
KOWUTO OKa3BaT Hal-CbLLECTBEHO B/MAHME BbPXY KOHCOAMAMPAHUTE PUHAHCOBM OTYETU, Ca OMUCAHMU
no-a0sy. OCHOBHUTE U3TOYHWULM HA HECUTYPHOCT NPU M3NO0A3BAHETO Ha NPUBAN3UTENHUTE CYETOBOAHM
OLEHKM Ca ONMCaHW B NoAcCHeHne 4.12.

4.11.1. OTcpoyeHU AaHDBYHU aKTUBU U NACUBU

OueHKaTa Ha BepoATHOCTTa 3a bbaewm obnaraemm AOXOAM 33 YCBOSABAHETO HA OTCPOYEHMU LAaHBUYHM
aKTMBKM ce ba3supa Ha nocnegHata oaobpeHa OKOAMKETHA NMPOrHO3a, KOPUrMpaHa OTHOCHO 3HaYuMM
Heobslaraemm NPUXOAN M Pasxoam U cneumPuuHM OrpaHUYEeHMs 3a NPeHacAHe Ha HEewusnon3BaHu
OaHbYHU 3arybm unm Kpeautu. AKo HaZexaHa NporHosa 3a obnaraem goxopn npearnosiara BEPOATHOTO
M3M0N3BaHe Ha OTCPOYEH AaHbYeH akTMB 0COBEHO B C/lyYaun, KOraTo akTUBBT MOXKe fa ce ynoTpebu 6e3
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BPEMEBO OrpaHUYeHUe, TOraBa OTCPOYEHUAT AAHbYEH AaKTUB ce Mpu3HaBa u3uAno. MpusHaBaHeTo Ha
OTCPOYEHN JAHDBYHW aKTUBKU, KOMTO MOANENKAT Ha onpeaeneHn nNpPaBHU WAN  MKOHOMWYECKM
OrpaHUYEHMA UAN HECUTYPHOCT, Ce NPELLeHABA OT PbKOBOACTBOTO 33 BCEKU OTAENEH c/ydalt Ha 6asaTa
Ha cneundmnyHuTe PpakTmn n obcrtoAaTencTaa.

4.11.2. AbAroBU UHCTPYMEHTU, OLLeHABAHM MO aMOPTU3UPAHA CTOMHOCT

AHaNM3bT U HaMepeHUATa Ha PbKOBOACTBOTO Ca MOTBbPAEHM OT BM3HEC MOLena Ha AbprKaHe Ha
OBATOBUTE UHCTPYMEHTU, KOUTO OTroBapAT HA U3MCKBAHMATA 3a NOAyvyaBaHe Ha NaalwaHuA eguHCTBEHO
Ha rNaBHULA M JINXBU U ObPrKAHE HA AaKTMBMUTE A0 CbOUpPAHETO Ha JOrOBOPEHUTE NAPUYHU NOTOLN OT
obavraunmTe, KOMTO ca KnacuduumpaHn KaTto AbATOBU UHCTPYMEHTU, OLEHABAHW NO aMOpPTM3MpPaHa
CTOMHOCT. ToBa peleHne e cbobpaseHo C TeKylwaTa AMKBUAHOCT M Kanutana Ha [pyskectBata oT
pynaTa.

4.12. HecurypHOCT Ha c4eTOBOAHU NPUBIN3UTENHU OLEHKMU

Mpu M3roTBAHETO Ha KOHCOAMAMpPaHWA (UHAHCOB OTY4EeT pPbBKOBOACTBOTO MpaBuM peauua
npeanonoXeHna, OLEHKN U AONYCKaHUA OTHOCHO NPU3HABaHETO M OLEHABAHETO Ha aKTMBM, Nacusy,
npuxoam u pasxoam. [leicTBuUTeNHUTE pe3yntaTv moraT fa ce pa3/nyaBaT OT MNPeLnoNO0MKeHUATa,
OLLeHKMUTE M [OMNYCKaHWATa Ha pPbKOBOACTBOTO WM B pefKu CAy4anm CbOTBETCTBAT HaMb/JHO Ha
npeaBapuUTeNHO OLeHeHUTe pe3ynTtaTu. MNpun U3roTBAHETO Ha NpeacTaBeHUA KOHCOANAMpaH pUHaHCoB
OTYeT 3HaYMMUTE MNpeLeHKM Ha PbKOBOACTBOTO MPU MPUAAraHeTO Ha CYEeTOBOAHUTE MOJUTUKM Ha
lpynata M OCHOBHWUTE M3TOYHWULM HA HECUTYPHOCT Ha CYETOBOAHWUTE NPUOANSUTENHM OLEHKWU He ce
pa3nuyaBaT OT Te3M, ONOBECTEHN B rOAULWHNA PUHAHCOB OTYeT Ha MpynaTta Kbm 31 aekemspu 2021 r.
NHbOopMaLmMsa OTHOCHO CbLUECTBEHUTE NPEennONOXKEHUA, OUEHKM M AOMNYCKAHWA, KOMTO OKA3BaT HaW-
3HaUYUTENIHO BAUAHUE BbPXY MPU3HABAHETO U OLLEHABAHETO Ha aKTUBW, MACUBU, NPUXOAUN U pa3xoau e
npeacraseHa no-A4ony.

4.12.1. busHec KOMbUHauun

MpX NbPBOHAYANIHOTO UM NpPU3HABaHe aKTUBUTE W MacUMBUTE Ha NPUAOOUTUA BU3HEC ca BK/IKOYEHU B
KOHCOMMAMPAHMA OT4YeT 3a ¢GMHAHCOBOTO CbCTOAHME C TAXHaTa CnpaseasnBa CcToiHocT. [lpu
M34YUCNsIBAHE HA cnpasBea/iMBaTa CTOMHOCT PbKOBOACTBOTO M3M0JI3Ba OUEHKU Ha bbaelmnTe napuyHm
noTouM W AMCKOHTOBUTE ¢aKkTopu, KouTo obaye moraT ga ce pasnmMyaBaT OT AEUCTBUTE/HUTE
pe3ynTaTn. BCMUKM NPOMEHU B OLEHKaTa c/ief MbpPBOHAYa/IHOTO NpU3HaBaHe buxa ce oTpasuan BbPXY
CTOMHOCTTa Ha penyTtaumaTta. MHGopmauma OTHOCHO NpUMAOOBUTUTE aKTUBW W MacMBU MNpe3 TeKylmn
OoT4YeTeH nepuog e npeacraseHa B nosacHeHue Error! Reference source not found.. Mpu n3roteAHeTo Ha
KOHCONMAMPAHMA (MHAHCOB OTYET PbBKOBOACTBOTO MNpaBM peauvua NpPeanonoXKeHUa, OLLEHKUM W
OOMYCKaHMA OTHOCHO MPM3HABAHETO M OLLEHABAHETO Ha aKTMBWM, MACUBKM, NPUXOAM U PA3XOOM.
JencTButenHuTe pesyatatv moraT 4a ce pas3/inyaBaT OT NPeAno/OKeHUATa, OLLEHKUTE N AONYCKaHMATA
Ha PbKOBOACTBOTO U B PeAKM C/ly4an CbOTBETCTBAT HAaNB/IHO HAa NpeABapUTENIHO OLEeHEHUTe pe3ynTaTy.
Mpn M3roTBAHETO HA NpPeACTaBEeHUA KOHCOAMAMPAH (PUHAHCOB OTYET 3HAYMMUTE MNpPELEHKM Ha
PBKOBOACTBOTO NPW NPUAAraHETO HA CYETOBOAHUTE NOJNTUKKU HA pynaTta M OCHOBHUTE U3TOYHULM HA
HECUTYPHOCT Ha CYETOBOAHMUTE MPUOANIUTENHM OLEHKM HEe Ce pas3nnyaBaT OT Te3u, ONOBECTEHM B
rogMWHUA KOHCcoAnamMpaH dMHaHCOB OTYeT Ha MpynaTta Kbm 31 gekemspu 2021 r., ¢ U3KAOYEHME Ha
npomeHuTe B NpubansnTesHaTa OUEHKA HA 3a4b/IKEHMATA 33 Pasxo4M 3a AaHbUM BbpXy A40X0A4a M
HoBonpuetute MCPO 9 1 MCPO 15. MHPopmaLmMa OTHOCHO CbLLECTBEHUTE NPEANO/IOKEHUSA, OLLEHKM
W OONYCKAHWA, KOUTO OKa3BaT HaM-3HAYUTENHO BAWSHME BBbPXY NPU3HABAHETO WM OLLEHABAHETO Ha
AKTMBM, MaCMBK, NPUXOAN U Pa3Xoam e npeacTaBeHa No-40.y.

4.12.2. lNoneseH }XKMBOT HA aMOPTU3IUPYEMU AKTUBU
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PbKOBOACTBOTO npepasrnexaa MNofe3HUA XKMBOT Ha aMOPTUIMPYEMUTE aKTMBWU B Kpasa Ha BCEKM
otyeTeH nepunog. Kbm 31 mapt 2022 r. pbKOBOACTBOTO Onpeaens noje3HUs K1UBOT Ha aKTUBUTE, KOUTO
npeacTaBAABa O4YaKBAHWMAT CPOK HA MON3BaHe Ha akTMBUTe OT pynaTta. banaHcoBWTe CTOMHOCTM Ha
aKTUBUTE Ca aHaM3MpaHM B nosAcHeHua 15.1 u 15.2. [1eNCTBUTENHUAT NONE3EH KUBOT MOXe Aa ce
pa3nMyaBa OT HamnpaBeHaTa OLLEHKa MOpagM TEXHUYECKO U MOpPasHO u3xabABaHe, NpPeaUMHO Ha
codTyepHM NPOAYKTU N KOMMOTbPHO 060pyABaHe.

4.12.3. Ob6e3ueHKa Ha HepMHAHCOBU aKTUBU

3a 3aryba ot obe3ueHKa ce NpusHaBa cymara, C KOATO 6anaHcoBaTa CTOMHOCT Ha AafAeH aKTUB UK
eAMHMLA, TeHepupalia NapuMyHM MOTOLM, NPeBMLABa Bb3CTAaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT CMpaBeAnMBaTa CTOMHOCT, HamasieHa C pasxoauTe Mo npogaxkba Ha OafeH aKTuB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpegenun CToliHocTTa B ynotpeba, pbKOBOACTBOTO Ha IpynaTa
M34YNCNABA OYaKBAHMTE HbAeLLM NAPUYHM NOTOLUM 33 BCAKA eAMHULA, TeHepMpaLla NapuyHu NoToum, U
onpegens NoAXoAAWMA OWCKOHTOB GAKTOP C Le/ KalKy/luMpaHe Ha HacToAwaTa CTOMHOCT Ha Te3u
napuvyHy notouu. Mpu nUsuncnaBaHe Ha OYaKBaHUTE BbAeLLM NAPUYHM NOTOUM PHKOBOACTBOTO MPaBu
NpPeAnoN0MKeHMA OTHOCHO 6baelmTe BpYTHU Nevanbu. Tesn nNpennosioxKeHUs ca CBbp3aHu ¢ 6baeLm
cbbuTnA U obcToaTencTea. [JelcTBUTENHUTE pe3ynTaTM MoraT Aa Ce pas/nyaBaT M Aa HaloxKar
3HAUMTE/IHM KOPEKUMK B aKTUBUTE Ha MpynaTa npes ciejBallaTa OTYeTHa roauHa.

B noseueto caydan npn onpeaenAaHetTo Ha NPpUaAoKMmMmnMA ONCKOHTOB d)aKTOp Cce npaBu OUEHKA Ha
noaxoaAumnTe KOpeKLunn BbB BPb3Ka C Na3apHUA PUCK U PUCKOBUTE d)aKTOpM, KOWUTO Ca CI'IELI,MCI)W-IHM 3a
OTOE/THUTE aKTUBMN.

4.12.4. N3mepBaHe Ha OYAKBaHU KpeauTHU 3arybu

KpeauTHuTe 3arybmn npeacTaBnaBaT pas/iMkaTa MeXay BCUUYKM AOTOBOPHU NAPUYHM NOTOUM, AbHKUMU
Ha lpynaTa, U BCMYKM NAPUYHM NOTOUM, KOMUTO pynata oyakBa Aa nosydn. O4YaKBaHWUTE KpeauTHU
3arybu ca BEpOATHOCTHO MpeTer/sieHa OLeHKa Ha KpeauTHUTe 3arybu, KOUTO M3MCKBAT MpPeELLeHKaTa Ha
lpynata. O4yakBaHWUTE KpeguTHWM 3arybu ca AMCKOHTUPAHW C MbPBOHAYa/HUA ePEeKTUBEH JIMXBEH
MPOLEHT.

4.12.5. OueHnBaHe No cnpaBeaaMBa CTOMHOCT

PbKOBOACTBOTO M3MO/I3Ba TEXHUKM 3a OLUEHABaHe Ha Crnpased/iMBata CTOMHOCT Ha HedMHaHCOBU
aktueu. Mpu npunaraHe Ha TEXHWKWM 3a OLEHABaHEe PbKOBOACTBOTO M3MOA3Ba B MaKCMMasiHa CTeneH
nasapHu AaHHW U NPeANONOXKEHMA, KOUTO NasapHUTE yYacTHUMLM BUxa Bb3NpUenM Npu oueHsABaHeTo
Ha AageH MHCTPYMeHT. KoraTo AnnceaT NpUaoMKMMM NasapHM AaHHKW, PbKOBOACTBOTO M3N0/13Ba CBOATA
Hali-006pa oLeHKa Ha NpeanoioXKeHnaTa, KoUTo bMxa HanpaBuAN NasapHUTE yYacTHULM. Te3n OLEeHKK
moraT Aa ce pasnuuyasaT OT AeWACTBUTENHUTE LeHKU, Kouto bBuxa 6uam onpegeneHu npu cnpasennnsa
nasapHa caefnka mexay WHPOPMUpaHW M KenaelwwM CTpaHW B Kpas Ha oOT4eTHMA nepuog, (BX.
MosicHeHue 31.4)

5. basa 3a KoHconnaauua
5.1. UHBecTULMM B AbLUEPHU NpeanpPUATUA

ﬂ,’bl.l.l,epHMTe npeanpumnaTnAa, BKAKNYEHU B KOHCONNOAUNATA, Ca KaKTO cneaBa:

31.03.2022 31.12.2021
WUme Ha abliepHo [pykecTso Mpako Pasmep Ha Mpsako Pasmep Ha
yyactue UHBECTUUUNATA ydyactue UHBECTULUMNATA
B XWA. NB. B XWA. NB.
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MeaKMHeH KoHconmamnpaH GUHAHCOB OTYeT

31 mapTt 2022,
Yctpem Xonguur AL 33,82 1928 33,82 1928
Yctpem Xonguur AL — npes Umotn C ALl 48,69 2024 48,69 2024
Umotn C ALl 95,71 5 896 95,71 5896

5.2. Mpoaax6a Ha 14,7 % ot YcTtem Xonguur A}

Ha 29.11.2021 r. ipy*KecTBOTO — MaiKa npoaasa 14.70 % OT y4aCTUETO CU B KanuTana Ha AbLUEPHOTO

apyxectso Yctpem XonauHr EAL,

Obwarta CTOMHOCT Ha NpoAaskHaTa LeHa e B pasmep Ha 848 xun.ns. Kbm gaTata Ha TeKkywmsa ¢puHaHCoB

otyeT [Ipy*KeCTBOTO MaiKa e Noay4Ynno uanata cyma no 6aHKoBaTta cu CMeTKa.

EdeKTbT KbM AaTaTa Ha npoaaxbarta 30.11.2021 r Ha 14,7 % oT apyxectso YcTpem XonguHr EAL, e

npeacTtaBeH KakTo cnegsa:

XUN.NB.
OcCHOBEH KanuTan Ha pYyXKecTBOTO 3979
Pesepsu 17
®uH. pe3ynTaT oT MMHAAN FOAUHMN 1734
TeKkyw, dnHaHCOB pe3ynTat 580
HeTHa cTOMHOCT Ha aKTUBUTE 6310

banaHcoBa

CTOMHOCT

KbM paTtaTa

duHaHcosama uHgpopmayus e kom 30.11.2021 2. Ha npogax6a

‘000 nB.

MHBECTULMOHHN NMOTU 225

JObnrocpoyHn GMHAHCOBM aKTUBM 368

JbArocpoyHn TbProBCKU 1 Apyru B3emaHua 100

HeTeKkyuwin akTuem 693

MaTepuanHu 3anacu 9

THProsCcKU U Apyrn B3emaHma 34011

KpaTKkocpo4Hu GMHAHCOBM aKTUBM 10 891

B3emaHuA oT cBbp3aHM Anua 10

Mapu 1 NapuyHN eKBUBaANEHTH 304

TeKyLwM aKTUBU 45 225

O6ww,0 aKTUBMU 45918

3aabnKeHua (39 608)

HeTHM pasrpaHUYMMun akKTUBU U NacuBM 6310
HeTHu pasrpaHMuMMM aKTUBU U NACUBU Ha npoaadeHn akuuu 14.7%

928
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31 mapTt 2022,

Mony4yeHo Bb3HarpaxkgeHune 848
Cyma Ha npexsbp/ieHUTe Napu U NAPUYHN EKBMBANEHTHU -
HeTteH u3xopAw, napuyeH NOTOK Npu npogaxba 848

‘000 ns.
Mognerkawo Ha NonyvyaBaHe Bb3HArpakaeHue 848
HeTHuM akTMBM npu npogarkba (928)

HeKoHTpoAnpaLo yyactme -
OTnu1caHa penyTaumsa -

Meyan6a/(3ary6a) ot caenkara (80)
Meyan6a/(3ary6a) ot caenkarta, oTyeTEHA HA UAUB. HUBO 10
KopeKuus B KOHCOANAMPaH oTyeT (90)
6. Penyrauus
XWUn. NB.

HauanHo cango 01 anyapm 2021 r. -
KpaitHo cango 31 pekemspu 2021 r. -
KpaiHo cango 31 mapr 2022 . -

7. OTunTaHe NO CermeHTU

PbKOBOACTBOTO Onpefena Kbm HACTOAWMA MOMEHT C/leAHuMTe NPOAYKTOBM /IMHUM Ha [pynaTta KaTto
OMepaTUBHU CETMEHTU, KAaKTO € onucaHo B nosacHeHue 4.9: CermeHT ®uHaHcoBa AenHOCT n CermeHT
Heasu»kummn mmoTtu. Tesn onepaTtMBHW CErMeHTM ce Hab/sogaBaT OT PbKOBOACTBOTO, KOETO B3ema
CTpaTernyecku pelleHns Ha 6asata Ha KOpUrMpaHUTe onepaTMBHU PE3Y/ITaTU Ha CEFMEHTUTE.

NHbopmaumaATa 3a oTAeHUTE CErMEHTU MOXKe A3 6bae aHanmsmpaHa 3a 2022 r., KaKTo cnegBa:

®uHaHcoBa Heasuxnmm

neiiHocr MoTH EnvmuHauumn O6uwo
2021 2021 2021 2021
Xun. ne. Xun. ne. Xun. ne. Xun. ne.
Meyanb6a OoT OCHOBHA AENHOCT 612 3 - 615
Meuyan6a / (3aryba) ot duHaHcoBa AeNHOCT 338 (92) (4) 242
Mayanba oT npogaxkba Ha AbLLEPHO i i i i
OPYKeCcTBo
Pe3ynTaT OT onepaumn ¢ UHBECTULMOHHM i 1 ) 1
MMOTH
Mpuxogm oT NpoLaxKom 4 (4) -
Pa3xoau 3a BbHLLUHMW YCAyru (118) (27) 4 (141)
Pa3sxoau 3a amopTusaumn (2) - (6) (8)
Pasxogm 3a nepcoHana (33) (20) - (53)
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Apyrv pasxoau - (1) - (1)
MNeuyan6a npeaun AaHbUMU 797 (131) (10) 655
Pasxog, 3a faHbK BbPXY 40X04a
Meuyan6a 3a roguHara 797 (131) (10) 655
AKTUBM Ha cermeHTa 99 835 14 007 (14 996) 98 846
AAMUHUCTPATUBHU crpaau Ha MpynaTta 707 707
MNacuBu Ha cermeHTa 68 373 7 589 (4 281) 71681
NHbopmaunaTa 3a OTAENHUTE CErMEHTU MOXKe Aa 6bae aHanusupaHa 3a 2021 r., KakTo cnegBga:
¢m-|a|:cosa Hepasuxxummu EAMMUHaLMN O6wo
AelHocT MMOTH
2021 2021 2021 2021
Xun. nB.. XWUn. NB. Xun. NB. Xun. NB.
Meyanba OT OCHOBHA AelHOCT 862 6 (27) 841
Meuyanba / (3aryba) ot duHaHcoBa geNHOCT 1000 (355) 5 650
Mayanba oT npogakba Ha AbLLEPHO 10 i (90) (80)
ApYXKecTBo
PesynTaT oT onepaumnmn ¢ UHBECTULMOHHM i 713 i 713
UMOTHU
Mpuxoaun oT Npoaaxxobu - 15 (15) -
Pa3sxoau 3a BbHLUHM yCAyru (361) (62) 17 (406)
Pasxoau 3a amopTusaumn (9) (2) (23) (34)
Pa3sxoau 3a nepcoHana (109) (66) - (175)
Opyru pasxoam (5) (90) - (95)
MNeuyan6a npegyn AaHbUMU 1388 159 (142) 1414
Pasxopa 3a AaHbK BbPXY A0Xo4a (105) - - (105)
Meyan6a 3a roguHata 1283 159 (142) 1309
AKTUBM Ha cermeHTa 100 683 14 380 (15 151) 99912
AAMUHUCTPATUBHMU crpaau Ha Mpynarta - - 715 715
MacuBu Ha cermeHTa 70 019 7 829 (4 438) 73 410
8. MNeuanba oT ocHOBHa AeHOCT
03.2022 03.2021
Xun. nB.. XWUn. nB.
Mevyanba ot npoaa*kba Ha PUHAHCOBM aKTUBMU 65 3
3aryba oT npogarkba Ha pUHAHCOBM aKTUBU - (75)
Meyanba oT NpeoLeHKa Ha GUHAHCOBU MHCTPYMEHTU 696 270
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MepnyKUHEeH KoHCcoNManpaH pUHaHCOB oTyeT

31 mapTt 2022,
3aryba oT npeoueHKa Ha PUHAHCOBU UHCTPYMEHTH
MNeuan6a / (3aryba) or ocHoBHa geiiHOCT

9. Meuanba / (3ary6a) ot puHaHcoBa geinHoOCT

Mpuxoamn OT NIMXBU N HEYCTOMKM

Pa3xoam 3a IMXBU U HEYCTOMKM

3aryba oT KpeauTHa obe3LeHKa Ha B3eMaHus

Meyanba oT 06paTHO NPOSBAEHME HA KpeauTHa obe3LeHKa
Mpuxoaun ot AMBNAEHTH

Opyru dmHaHCcoBM pasxoam

MNeuan6a / (3aryba) ot puHaHcoBa geliHOCT

10. Pe3yntart oT onepauum ¢ UHBECTULUOHHU UMOTU

Mpuxoam oT npoaax6ba Ha AbATOTPaMHU aKTUBU
BanaHcoBa CTOMHOCT Ha NPOA3aAEHN AbArOTPaANHU aKTUBU
Meuan6a ot npopak6a

Mpuxoau ot Haem

MNpomsaHa B cnpasegmMBaTa CTOMHOCT Ha UHBECTULMOHHUTE
UMOTH

Opyrv npuxoam

O6uw,o gpyrM Aoxoau, HeTo

11. Pa3xoAau 3a BbHLWHU yCcayru

3acTpaxoBKu

TaKca 6baHKa AOBEPEHMK

Haemu

KomyHanHu ycnyru 1 Takca noaapbikKa
PemoHT

MNpodecnoHanHm ycnyrm

Opuanyecku ycnyrm

CyeToBOAHM yCAYTU N OAUT

Takcn KOH u bOb

uUA v Cepsun3 puHaAHCOBM Nasapm

Apyrm

12. Pa3xoau 3a nepcoHan

28

(146) (248)
615 (50)
03.2022 03.2021
XUn. n.. XUn. n..
995 1027
(780) (826)
(50) (22)
88 16
(12) (16)
242 179
03.2022 03.2021
XUn. nB. XUn. n..
1 -
1 -

03.2022 03.2021

XUn.nB. XUn.nB.

(43) (49)

(21) (51)

(1) (1)

(6) (2)

(26) (2)

- (1)

(22) (8)

(14) (9)

(2) (1)

(6) (3)

(141) (127)
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03.2022 03.2021
XWN.NB. XWUN.NB.
Pa3xoau 3a 3annatu (49) (36)
Pasxozu 3a OCUIYPOBKM (4) (7)
(53) (43)
13. AOpyru pasxoau
03.2022 03.2021
XWUN.NB. XWUN.NB.
Apyru (1) (10)
(1) (10)
14. Joxopa Ha akumAa
2022 2021
B NIB. B NIB.
Meuyanba noanexalla Ha pasnpeaeneHue 655 000 (56 000)
CpegHo-npeterneH bpoi akumm 5347 798 5347 798
0,12 (0,01)
15. UHBecTULMM B acouUUPaHU NpeaAnpUATUA

Kbm 31.03.2022 r. 1 31.12.2021 r. I'pynaTta nputexkaBa 39,88% oT npaBaTa Ha rnac u cobcTBeHun
Kanutan Ha gpyxectBo Jlotoc Al. CTpaHaTa Ha yupegasaHe e bbarapua. OcHoBHaTa AelHOCT e

NPOu3BOACTBO U TbProBuA ¢ obaekna. MHBecTUUMATa e oTYeTeHa Mo meToda Ha cobe

TBEHUA

Kanutan. JaTtaTa Ha d)I/IHaHCOBMTe OTYETU HA aCOLLMNPAHOTO NpeanpuAaTnAa e 31 AeKemBpu.

Yuyactue B 2022 VYvyactue B 2021

% XWUAN.NB. % Xun.ne

NoToc AL 39,88 -* 39,88 -*
obLWo -¥ -¥

*MHeecmuyuama e nood 1 xun. ns.

[anoBeTe Ha acouUMMpaHUTE NPEAnpUATUS He Ce TbPryBaT Ha NybamyHa ¢oHaoBa 6opca M nopaau

Tasu NpMYKHA He MmoXe Aa 6baa ycTaHOBeHa cnpaseganBaTa UM cToHoCT. Mpes 2022 1. n 20
Ca NoNy4yaBaHW AMBUAEHTU OT aCOLMMPAHOTO NpeanpuaTme.

lpynata HAMa YC/NOBHW 3a4b/IKEHUA WUAU APYrM MOETU aHFaXKMMEHTU, CBbP3aHM C MHBECT
acouMupaHn NpeanpuaATUA.

[OpysectsoTto Jlotoc Al e B NPOM3BOACTBO NO HECLCTOATE/NIHOCT CbriacHo Aeno 225/200

21r. He

nuun B

7 r. Ha

FabpoBCKM OKpPBbKEH CbAd. KbM fgaTata Ha Tekywua UHAHCOB OTYET MNPOM3BOACTBOTO MO

HECBCTOATENNHOCT € CNPAHO, MOpaan nnnca Ha CpeacTea 3a U34pPbXKKa Ha NMpPponssoacTBOTO.
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31 mapTt 2022,

16. [ObAroTpaitHuM matepuanHmu U HemaTepuaaHU akKTUBU

16.1. MmoTu, MallnHU U CbOpbIKEHUA

Kbm 31 mapt 2022 1. n 31 gekemspun 2021 r. UMOTU, MaLLIMHN N CbOPBXKEHUA Ha [pynaTa ca KaKTo cneaga:

Mawmnnm, TpaHcn. Pa3xoau 3a Opyrm
3emun Crpaguun  CcbopbXKeHusA CPeAcTBa, npuaobusane
CTOMAHCKU O6wo
(TepeHn) KOHCTPYKUMUU 7]
obopypaBsaHe HBEHTap,
u apyru

XWUN.NB. XWUN.NB. XUN.NB. XWUN.NB. XWUN.NB.
OTuyeTHa CTOMHOCT:
Cango kbm 1 AHyapu 2021 . 45 764 7 1 - - 817
MNpnaobutn 6 14 20
N3ne3nu - - - - (6) - (6)
Canpgo kbm 31 gekemspu 2021 r. 45 764 7 1 - 14 831
AmopTtusaumsa:
Canpo kbm 1 AHyapum 2021 r. - (62) (7) (1) - - (70)
Pa3xogu 3a amopTusaums (32) - - - (2) (34)
Canpgo kbm 31 gekemspu 2021 r. - (94) (7) (1) - (2) (104)
BbanaHcoBa cToifHOCT KbMm 1 fAlHyapu 2021 r. 45 702 - - - 747
BanaHcoBa cToiiHOCT Kbm 31 gekemspu 2021 r. 45 670 - - - 14 727
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Mawuhm, TpaHcn. Pa3xoaum 3a Apyru
3emu Crpagu un CbOpPbIKEHUA CPeAcTBa, npuAoGuBaHe
(TepeHn) KOHCTPYKLMK 7] cTonaHcKku O6wo
o6opyaBaHe MHBEHTap, u
Apyru

XUN.NB. XWUN.NB. XWUN.NB. XUN.NB. XUN.NB.
OT4yeTHa CTOMHOCT:
Cango Kbm 1 AHyapum 2022 . 45 764 7 1 - 14 831
Mpnaobutn - - 2 - - - 2
Canpgo Kbm 31 mapt 2022 . 45 764 9 1 - 14 833
AmopTtusaums:
Canpgo kbm 1 AHyapu 2022 . - (94) (7) (1) - (2) (104)
Pa3xoau 3a amopTU3auums - (8) - - - - (8)
Cango Kbm 31 mapr 2022 . - (102) (7) (1) (2) (112)
banaHcoBa cToiiHOCT KbMm 1 flHyapu 2022 r. 45 670 - - - 14 727
BanaHcoBa cTOMHOCT KbM 31 mapT 2022 r. 45 662 2 - 12 721

Kbm 31.03.2022 r. BbpXy MMOTU, MALINHU N CbOPBXKEHMA HA [pynata HAMA HANOXeHU TexKecTu. [pynaTta HAMA NOETU aHFa*KMMEHTM 33 3aKYyNyBaHETO HA MMOTH,
MALUMHN U CbOPBIKEHUA.

BcuukmM pasxoam 3a amopTM3auma ca BKAOYEHM B pes “Pa3sxoam 3a amopTM3auma” oT oTyeTa 3a nevyanbarta wau 3arybarta n apyrms scembxsaTeH goxoq,.
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17. NHBECTULIMOHHU NMOTHU
MHBECTUUMOHHMUTE MMOTHK Ha [pynaTa BKAOYBAT 26 MMOTa, KaKTO cleaBa :

B rp. Copua — 2 umoTa

B K.K. boposeu, — 1 nmort

B c. benun Uckbp, 06w,. Camokos — 3 UMmoT

B rp. Hecebbp u K.K. CnbHYeB bpsr — 18 nmora.

B rp. JonHa baHA — 1 nmora.

B c. lozeHey — 1 umot

BbanaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTK, 3a 2022 r., OTYMTAHM NO CNpaBesInMBa CTOMHOCT, ca
npeacTaBeHun B oT4eTa 3a GMHAHCOBOTO CbCTOAHME HA rpynaTa KakTo cnesBa :

Xun. NB.
BbanaHcoBa cToiiHOCT Kbm 01 aHyapu 2021 r. 11968
PeknacudumumpaHm oT 4bAroTPaHN MaTePUATHN aKTUBMU
HoBonpnaobuTtn aktnsmn 1303
OTnncaHn akTuBKU (3 451)
MNpomsaHa B cnpaBeanMBUTE CTOMHOCTH 47
Opyru nsmeHexuns 1
UzmeHeHue npe3 nepuoda (2 100)
banaHcoBa cToiHOCT Kbm 31 gekemspu 2021 r. 9 868
banaHcoBa cToiiHOCT Kbm 01 AHyapu 2022 r. 9 868
PeknacnoumumpaHm oT 4bAroTPaMHN MaTepPUaIHN aKTUBMU
Hosonpnaobutn aktnem -
OTnucaHn akTuBM -
AMOpPTU3aUMA Ha peknacudULMPaHN aKTUBU -
MNpomsaHa B cnpaBegIMBUTE CTOMHOCTH -
Apyrn nsmeHeHusa -
UsmeHeHue npe3 nepuoda -
BanaHcoBa cTOMHOCT KbM 31 mapT 2022 r. 9 868

MNHBECTULUMOHHUTE MMOTU KbM AaTaTa Ha TeKyLLMA KOHCONMAMPAH OTYET ca NPEOLLEeHEHN CbI/IaCHO OLLEHKM
Ha eKcnepTHW oueHuTenu. CboTBETHaTa KOPEKUMA B CnpaBeasiMBaTa MM CTOMHOCT € MocoYeHa Ha pep,
pesynTaT oT onepauymn c UHBECTULMOHHM MMOTU B KOHCOIMAMPAHWA OTYeT 3a nevyanbaTta v 3arybaTa.

KbMm fgaTaTa Ha KOHCONMAMPAHMA GUHAHCOB OTYET YACT OT MHBECTULIMOHHUTE MMOTK Ha pynaTta B pasmep
Ha 6 251 xMn.n1B. ca 3a/10XKeHN KaTo obe3sneyeHne No 6aHKOB 3aeMm, CKAOYEH OT AbLLEPHOTO APYKECTBO
SMmoTtn — C“ Al c nbpBa no pea unoteka (noacHeHue 23.2).

FpynaTa HAMa MOETU aHTaXKUMEHTU MO CTPOEX WM/MAM PEMOHT Ha Beye CbLLEeCTBYBalLM WHBECTULMOHHU
MMOTH.

Moraau HacTbNWAUTE YCNOXKHEHUA B BUM3HEC cpeaaTa, CBbp3aHa C HaeMaHe M OTAaBaHe Moj Haem Ha
MMOTM B Bbarapus B pesynTaT OT pa3npocTpaHeHWeTo Ha KopoHasupyc (Covid-19), obasasaHeTo Ha
OrPaHMYEHUs BbB BPb3Ka C NaHAeMMUATa M NpeanoyYnTaHeTO Ha MOBEYETO KOMMaHWMM Aa M3Nos3BaT
home office KaTo meTo4 Ha paboTa Ha CAYKUTEAUTE CU , KOUTO Ca Ha/INLLE BeYe NoBeye OT ABE roAMHM,
PbKOBOACTBOTO € B3€/I0 PeleHne OT HayaNoTo Ha MWHaNaTa rogMHa Nepuos Aa He OTAaBa NoZ Haem
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MeaKMHeH KoHconmamnpaH GUHAHCOB OTYeT

31 mapTt 2022,

MHBECTULMOHHUTE CU MMOTH, @ Aa T AbPXKM C Len npoaarkba u peannsmpaHe Ha Kanutanosa neyanba.
ToBa € NpuuYMHATA 4a HAMA pPeanunsMpaHuM NpuxogM OT Haem npe3 TeKywarta roauHa. [lpekn
onepaTMBHU pa3xoau 3a nepmosaa nNo NoBo4 MHBECTULMOHHUTE MMOTHM Ca B pasmep Ha 27 xun.ne. Te ca
CBbP3aHU C NoaApbKKaTa Ha MHBECTULLMOHHUTE MMOTU, COBCTBEHOCT Ha pynaTa.

Mpe3 npeaxodHWa nepuod, CblWo HAMA OTY4eTEeHWM MPUMXOAM OT OTAaBaHe noj Haem Ha
WHBECTULMOHHMTE MMOTW Ha [pynaTa, a NpeKku onepaTMBHU pPasxoau 3a nepuoga Mo MoBOA,
WHBECTULMOHHMTE MMOTU Ca B pa3mep Ha 13 xun.ns..

18. PuHaHCOBU aKTUBU

18.1. [AbarocpoyHn pUHAHCOBU aKTUBU

lpynaTta nputexasa KanuUTaNOBU MHCTPYMEHTU B OPYMKECTBA, YMMUTO aKLMM He ce TbprysaT Ha
nybnamuHa ¢oHpoBa 6opca ¢ 6banaHcoBa cTomHOCT 128 xun.ne. (31.12.2021 r.: 128 xun.nB.), KOUTO ca
KnacuoduumpaHu Kato pUHaHCOBM aKTMBM MO CNpaBesMBa CTOMHOCT B neyanbata uaum 3arybara.
LpyXKecTBOTO He e noayunno gmsmaeHTn npes 2022 r.n 2021 r.

18.2. KpaTkocpouyHu PUHAHCOBU aKTUBMU

KpaTKOCpOLIHMTe d)I/IHaHCOBM dKTUBU Ha I'pynaTa BK/1IOYBAT d)I/IHaHCOBM AdKTUBW NO CnpaBedsinea CTOMHOCT
npes neyanbarta u 3ary6aTa, KaKTO cneaBa:

2022 2021
Xwn. NB.. XWn. nB..

®urHaHCOBM aKTUBMU MO CNpaBes/IMBa CTOMHOCT B neyanbaTta uau 3arybara
BopcoBKU KannTanoBmM MHCTPYMEHTH 20 845 20 464
HeKoTupaHmn KanuTanoBu UHCTPYMEHTHU - 355
[Aanose B forosopHn poHaose 1586 2567
(0]:4110) 22431 23 386

KpaTKocpoyHuUTe PpUHAHCOBM aKTUBM Ca OLEHEeHM MO cnpaBedMBa CTOMHOCT, onpeaeneHa Ha 6asaTta Ha
60pCcoBUTE KOTUPOBKM KbM AaTaTa Ha KOHCONMAMPaHUA GUHAHCOB OTYET, KbAETO € NPUNOKMMO, a 3a Te3n
6e3 aKTMBEH Nasap CTOMHOCTTa e onpegeneHa Ha 6asa Ha oueHKa Ha He3aBUCMM OLEeHUTeN, onpeaeneHa
KbM faTaTa Ha KoHconnampaHma ¢puHaHcoB oT4yeT. Meyanbute n 3arybute ca NpmMsHaTM B KOHCONNAMPAHUSA
oT4yeT 3a nevyasnbaTa UaM 3arybaTa u Apyrua BceobxBaTeH goxon Ha pea ,Mevyanba oT ocHoBHa AenHOCT”.

KpaTkocpoyHuTe GMHAHCOBM aKTMBM MoraT Aa 6baaT NpeAcTaBeHN U KaKTo c/ieaBa:

2022 2021

XuUn. NB.. XWUn. NB.

MHBeCcTMUMK B aKUUK N aAnose 1949 3337
AKLMK, 3aN10XKEHN NO PENO CAENKU 20482 20 049

22431 23 386

YcnoBHUTE aKTMBU / NacnBu BbB BPb3Ka C KPATKOCPOYHUTE d)MHaHCOBVI dKTUBU Ca NMOKa3aHW B NOACHEHWME
29.
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19. Marepuanu

34

pynaTa npes TeKywma nepnog nputerkasa matepmanm B paamep Ha 143 xuna.nB., KOUTO NpeacTasnAsar
Ha/IMMHW aKTMBM, CBBP3aHM C 063aBeX[aHeTO M eKcnnoataumaTa Ha AbAroTpalHWUTE aKTUBU U
MHBECTULMOHHNTE UMOTU Ha Apy}KecTBaTa oT HeA. MaTepuanuTe 3a NpeaxoAnHA Nepuoa ca B pasmep

Ha 117 xun.n..

20. Tbproscku n Apyrn B3emaHums

[ObArocpoyHm TbproBCKU U A4pyru B3eMaHusA
B3emaHusA No foroBopu 3a Lecus
B3emaHusA No f0roBopu 3a 3aemu

KpaTKOCPOUHM TbProBCKU U ApYru B3eMaHuUsA

B3emaHuA no gorosopwu 3a uecua

ABaHCHK 3a NOKyMNKa Ha GUHAHCOBU aKTUBMU
ABaHC 3a NOKyMKa Ha HeABUXMMU UMOTH
B3emaHuA no peno caenku

B3emaHuA OT KAMeHTH

B3emaHuA OT KAMeHTM No npogaxba Ha PU
3aemun

JaHbyHuM B3emaHumA

Opyrn BzemaHua

ObLOo

2022 2021
XWUN.NB. Xun.ns..
9763 11996
1367 1348
11130 13344
2022 2021
XWUN.NB. Xun.n..
24 297 22 546
1063 1173
198 3

12 436 12 302
9 11

14 033 14762
2080 1189
34 17

7 7

54 157 52 010

BcuUKKM B3emaHKMA ca KpaTKOCPOYHU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYyrn B3eMmaHunA ce

npmema 3a pasymHa I'IpM6}'IVI3MTEJ'IHa OUEHKa Ha cnpasea/siMBata UM CTOMHOCT.

Bcnukm TbProBCkMN " Apyru d)MHaHCOBI/I B3€éMaHNA Ha I’pynaTa Ca npernegaHn OTHOCHO HacCTbnuan
cbbuTUA Ha HeEUsnNb/IHEHNE, a 33 BCUYKN TbLProBCKU B3eMaHUA € MNPUNOKEH ONPOCTEH noaxond 3a

onpegenAaHe Ha O4akKBaHUTE KpeaUTHU 3ary6M KbM KpaAa Ha nepuoaa.

HAKOM TbproBcKM B3emaHUA ca 6unn obesueHeHN Ha MHAMBUAYaNHA 6a3a M cboTBeTHaTa obesueHKa B
pasmep Ha 50 xun. nB. (2021 r.: 524 nB.) e NpusHaTa B OT4YeTa 3a neyanbata uam 3arybaTta U gpyrusa

BceobxBaTeH Aoxof Ha pen,,,Nevyanba / (3aryba) or puHaHcoBa aenHocT”.

M3meHeHneTo B pa3mepa Ha KOPEKTUBA 3a OYaKBaHU KpeauTHU 3ary6M Ha TbProBCKNTE B3EMAHUA MOXKe

Aa bbae npeacTaBeHo No CAeAHUA HaUYMH:

Canpo kbm 1 AHyapu

KopeKTnB 3a o4aKBaHM KpeguTHU 3arybu
Bb3cTaHoBABaHe Ha 3aryba ot obe3LeHKa
Canpo Kbm Kpas Ha nepuoaa

2022 2021
XUn. nB. XuUn. nB.
(1174) (844)
(50) (524)

88 194
(1136) (1174)
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21. MapuyHM cpepcTBa

I'IaquHM cpencrtea B 1eBa
OBLLO

35
2022 2021
Xun.ns XUn.ns
371 400
371 400

B [pykecTBaTa oT [pynaTta ca U3BbPLUEHWN OLLEHKA Ha OYaKBaHWUTE KPeaUTHW 3arybu BbPXY NapuyHM
CPeacTBa M NapuyYHM ekBMBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa cTolHOCT
Ha NapuvyHWUTE CPeAaCTBa, Aen03npaHn BbB PUHAHCOBM MHCTUTYLLMK, MOPAAM KOETO e onpeaesieHa KaTo
HEeCbLLECTBEHA U HE e HauMC/IeHa BKOHCONNAMPaHUTe GUHAHCOBM OTYETU Ha pynaTa.

22. CobcTBeH Kanutan

22.1. AKUMOHepeH Kanutan

AKUMOHEPHUAT KanuTan Ha pynata oTpasaBa CTOMHOCTTA HA aKuuMuTe Ha [pyXKecTBOTO — Malika U e
NpeAcTaBeH MO HOMWHAMHA CTOMHOCT M CbOTBETCTBA HA aKTyanHaTa My cbaebHa perncrpaums.

Kbm 31 mapt 2022 r. KanuTaabT Ha malikaTta "Cesepkoon-Mmsa Xonauur" A e 10 629 596,00 nesa,
pasnpegeneH B 5 347 798 6posi NOMMEHHW aKLUMM C HOMMUHaA/IHA CTOMHOCT 2 sieBa 3a BCAKa.

22.2. Pe3epBu

PesepB oT emuncma Ha akummn

3aKoHOBM pe3epBu

Pe3seps oT nocneagally OLEHKUN Ha MHBECTULUMU
Opyrn pesepsu

obLWo
23. 3aAab/KeHUA No AbArOCPOYHU U KPATKOCPOUYHU 3aeMU

MoacHeHue

O bArocpoyvHa 4acT Ha AbArOCPOYHM 3aEMM

baHKOB 3aem 23.2

Ob6nuraumoHeH 3aem 23.1

KpaTKOCpOYHa Y4acT Ha Ab/ATOCPOYHU 3aeMm

baHKoB 3aem 23.2

O6nrauMoHeH 3aem — rnaBHULA 23.1

O6urauMoHeH 3aem - 1MXBa 23.1

LApyrv KpaTKOCPOYHM 3aemu

2022 2021

Xun.ns Xnun.ns

5348 5348

995 995

154 154

636 636

7133 7133
2022 2021
XUN.neB. XUN.neB.
2 405 2519
33 800 35 800
36 205 38 319
332 271
6 200 6 200
520 552
7 052 7 023
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3aemu oT HePpUHAHCOBU UHCTUTYLUN 23.4 532 492

Peno caenku 23.3 23 985 24 041

Jlnxeun No peno caenku 23.3 498 263

25015 24796

O6buio 3aemun 68 272 70 138
23.1. O6nurayMoHHU 3aemm

Ha 12.07.2018 r. [py*KecTBOoTO-MaliKka nsgasa obaurauma c ISIN kog BG2100008189 - 20000 6p. ¢
HOMMHanHa ctonHoct 1000 5B./6p. O6WMAT pasmep Ha obauraumoHHMA 3aem e 20 000 000 ns..
(nBapecet mmunmoHa nesa). O6auraunmnTe ca 06UKHOBEHU, 6E3HANNYHU, NOUMEHHU 1 0Be3nedeHu.

O6AUraLMOHHUAT 3aeM € C MafeX Ha /IMXBEeHUTe NaalWaHuMA Ha 6 meceyeH nepuog, CYMTaHO OT
12.07.2018 r., KaTo NOCNEAHOTO NMXBEHO NNawWaHe e c nagexK 12.07.2026 r. Magekute Ha rnaBHUYHUTE
nnawaHua 3anoysat ot 12.01.2022 r., OTHOBO Ha 6 meceyeH nepuoa, KaTto NOCAegHOTO NiawaHe
cneaBa aa 6bae HanpaseHo Ha 12.07.2026 .

HauncneHute nuxsm kbm obauraumoHepute Kbm 31.03.2022 r. ca B pasmep Ha 225 xun.ns. (3a 2021 r.
— 253 xun.nBe) (BMK nosicieHume 23.1)

CpeacTeata OT 06/MrauMoHHaTa eMucus ca u3nonssaHu ot ,Cesepkoon — Mbm3a XonguHr” Al 3a
npuaobusaHe Ha AANOBM y4acTMsA B AbLEPHM NPeanpuaTUs, CTPYKTypuUpaHe Ha aveepcuduumpaH
WHBECTULMOHEH NOPTPENN OT PUHAHCOBM UHCTPYMEHTU, NpUAobMBaHe Ha B3eMaHUA, MHBECTULMU Ha
napuyHWUTe, KanuTasoBUTE U CTOKOBMUTE MNasapu, BKA. MHBECTUUMM B HOPCOBO TbpryBaHW CTOKU U
NPOU3BOAHM AEPUBATUBHU UHCTPYMEHTMH.

[bArocpoyHuTe cTpaTermyecky nJaHoOBe Ca HAaCOYEHM KbM AMHAMMUYHO U eDEeKTUBHO ynpaBieHue Ha
XONAMHIOBaTa CTPYKTYpa M MHBecTUUMUTE Ha [pyKecTBOTO- MaliKa c uen ¢opmupaHe Ha
Pa3HO0H6Pa3HM U3TOYHMLM Ha JOXOLHOCT.

Ha 03.06.2018 r. gbuwepHoTo apyxectBo Yctpem Xonauur AL usgasa obaurauma c ISIN Kopg,
BG2100010193 - 22 000 6p. c HomuHanHa ctorHocT 1 000 nB./6p. O6WMAT pasmep Ha 061MraLUOHHUA
3aem e 22000000 nB. (mBagecer munnoHa nesa). ObauraummutTe ca OBMKHOBEHM, BE3HANUYHW,
NMOMMEHHU N 0be3nedYeHu.

O6AUraLMOHHMAT 3aeM € C MageX Ha JIMXBEHUTE MAAWaHWA Ha 6 mecevyeH nepuog, CYMTaHO OT
31.05.2019 r., KaTo NOCNEAHOTO ANXBEHO NaalaHe e ¢ nagex 31.05.2027 r. MagexuTe Ha rnaBHUYHUTE
nnawaHuAa 3anoysaTt ot 30.11.2022 r.,, OTHOBO Ha 6 mecedyeH nepuos KaTo NOCNEeAHOTO MjalLaHe
cneaBa aa 6bae HanpaseHo Ha 31.05.2027 .

HauncneHute nnuxsm kbm obaunraumoHepute Kbm 31.03.2022 r. ca B pasmep Ha 244 xun.ne. (3a 2021 r.
— 244 xun.ne) (BMK nosicHeHue 23.1)

Cpeacteata oT o6AMrauMoHHaTa emucma ca usnonssaHu ot ,Yctpem XonauHr” A no npegmeTta Ha
AEVHOCT Ha ApY)KecTBOTO 3a MHBECTMpaHe BbB (GUMHAHCOBM MHCTPYMEHTU U AANOBM y4yacTMA Ha
APY)KecTBa, onepupawimM B NEpPCneKkTUBHWM OTPAC/iM Ha ObarapckaTa MKOHOMMKA; NpuaobusBaHe Ha
B3eMaHuA ¢ uen popmupaHe Ha nopTdeinn, KOWTO e AoBese A0 bbaelm KanuTanosu nevanbm m/mam
peanu3npaHe Ha TeKyL, IMXBEH ,0X04,
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23.2. baHkoBMu 3aemu

Ha 25.03.2019 r. AbwepHoTo apyxectso ,Mmotn — C“ ALl ckaloyBa AOroBop 3a 3aem 3a cymarta oT
3 000 xun.n.. npu roauieH nnxseH npoueHT P/IMKKK ( KoMTo Kbm gaTaTa Ha NnoAnucBaHe Ha A0roBopa
e 0,79%) nntoc HaabaBKa OT 2,21 NyHKTa, HO He No- manko oT 3,00%. P/INKKK ce onpeaens Ha 6a3a Ha
mMeToAMKaTa Ha 6aHKaTa No KpeauTuTe Ha KOpnopaTUBHUTE KAWEHTU. JInxeaTa ce us4mcanBa Ha H6asa
365/360 aHK. Hauncnssa ce exxemeceyHo. CbrnacHO noracutenHUA naaH, KOWTo e HepaszesHa 4acT oT
[orosopa 3a 6aHKOB 3aeMm, raBHUYHMUTE BHOCKM 3anoyBaT ga ce noracssat ot 2020 r., exxemeceyHo
KaTo nbpBata € 1000 xun.ne., a OCTaHa/IMTe A0 NbJAHO MNoracABaHe Ha KpeauTa ca no 18 520 ns.
cymTtaHo ot 25.04.2020 r. BHockata ot 1000 xmn. nB. e npeacpoyHO noraceHa. baHKoOBMAT 3aem e
obe3neyeH C UNOTEKa Ha YacT OT HEABMMKMMUTE MMOTU Ha ApyrKecTBoTo. Ha 27.12.2019 r. e noanucaH
QHEKC 3a npeaoroBapsAHe Ha 3aema — yBe/MYEeHa € CymaTa Ha rnasHuuata ¢ 440 xun.ns. CbrnacHo
HOBMA NoracuTeneH NaaH APY*KeCTBOTO Ab/IXKWU rMaBHMYHA BHOCKA B pasmep Ha 22 600 nB. meceyHo.
CpoKbT Ha gorosopa e A0 25.03.2029 r. Ha 30.06.2021 r. 3aema e npeACPOYHO NoraceH.

Ha 03.05.2019 r. ObwepHoTo apyxectso , Umotn — C“ ALl ckntouBa olle eaHW AOroBop 3a H6aHKoB
3aem 3a cymaTta ot 2400 xun.nB. Npu NPOMEHAMBA roguliHa vMxeBa, GopmupaHa Kato cbop oT
CTOMHOCTTa Ha npomeHams BJ1M B BGN natoc goroBopHa HagbaBKa 3a KpeawuTeH PUCK B pasmep Ha
2,5 nyHKTa. KbMm gartata Ha CKAlouBaHe Ha Aorosopa aAuxsaTta e 5% roguwHo. Jiuxeata ce HauMcnaea
eKemeceyHo M ce wmsuymcnasBa Ha 6asa 365/360 pgHu. CbrnacHoO MOracuUTeNHUA MNaH, KOWTo e
HepasgesHa 4YacT OT A0roBopa, rMaBHUYHMUTE MAAWAHMA 3anN0oyBaT Aa Ce noracABaT CYMTAHO OT
20.01.2020 r. Ha 60 paBHM Mece4yHM BHOCKM OT no 40 xmn.ne. baHKOBUAT 3aem e obe3neyeH ¢ nnoTeka
BBPXY HEABUMKMMU MMOTK Ha Apy»KecTBoTo. Mpe3 2021 r. e NOANWUCH aHEKC KbM A0roBopa, C KOWTO
nAalWaHeTo Ha rnaBHMLATA NO GAaHKOBMA 3aemM e OT/IOXKEHA 33 Nnepuog oT 6 mecela CYMTAHO OT
20.02.2021 r. Cnepg wu3TMyaHe Ha rpatucHua nepuog ot 20.08.2021 r. rnaBHUYHUTE BHOCKM ce
NnoAHOBABAT M C/le4Ba Aa Ce NoracABam exXemeceyHo B pasmep Ha 40 xma.nB. A0 Nb/IHO M3MNaLLaHe Ha
3aeTaTa cyma.

Ha 25.03.2021 r. ObwepHoTo apy»Kectso , Mmotn — C“ ALl ckatousa ouwe eaHW A0roBop 3a 6aHKoB
3aem 3a cymaTta ot 1 040 xmn.n1B. NpU NPOMEH/IMBA roguilHa AnxBa, dopmmnpaHa Kato cbop ot P/IMKKK,
YMATO CTOMHOCT KbM AaTaTa Ha CKAtoYBaHe Ha gorosopa e 0,79% natoc HaabasKa oT 1,41 NyHKTa, HO He
no — manko ot 2,2%. Kbm gartaTta Ha CKAloYBaHe Ha 0rosopa aAuxearta e 2,2 % roguwHo. JluxsaTa ce
HauMCNABa eXKemMeceyHo U ce n3umncaasa Ha 6asa 365/360 aHu. CbrnacHo NoracuTeNHMA nNaaH, KOMTo e
HepasaesHa 4acT OT 40rosopa, rMAaBHUYHMUTE NMAWAHMA 3aN04YBaT Aa Ce MoracABaT CYMTAHO OT
25.10.2022 r. Ha 102 paBHM meceyHn BHOCKM oT no 10,2 xun.ne. BaHKoOBMAT 3aem e obesneveH c
UMNOTEKA BbPXY HEABUKMMM MMOTU HA O PYHKECTBOTO.

Ha 05.04.2021 r. ObwepHoTto apyxkectBo Mmotn — C Afl ckatouBa HOB [0roBop 3a 6aHKOB 3aem 3a
cymarta oT 265 X1a.1B. Npy NPOMEH/IMBA rOAMLLHA MXxBa, bopMmMpaHa KaTo cbop oT cToiMHocTTa Ha BJIM
NAC AOroBOpHAa Haabaska oT 1,5 nyHKTa. Kbm agatata Ha CKAOYBaHe Ha 3aema 060 A0roBOpeHus
NnxBeH npoueHT e 4%. CbrnacHo noracuMTesIHUA NNaH, KOWTO e HepasgesiHa 4acT OT A0rosopa,
rnaBHULATa Ce M3ab/XKaBa Ha ABe nocnefoBaTe/lHM MecevyHW BHOCKM B pasmep Ha 88 300 ns.
CboTBEeTHO Ha gata 20.01.2024 r. n Ha 20.02.2024 r. u eaHa meceyHa BHOCKa B pa3mep Ha 88 400 ns.
Abmknuma Ha 20.03.2024 r. BaHoKOBMA 3aem e obe3neyeH ¢ MNOTeEKA BbPXY HEABMKMM UMOT.

3a4b/XKeHMATa KbM AaTtaTta Ha HacToALMSA oTYeT moraT Aa 6baat onpeaesieHn No caegHma HaunH:

2022 2021

XUn.ns XWUN.NB

Ao 12 meceua 332 271
Hap 1 roauHa 2405 2519
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(0] :Y11T0) 2737 2790
23.3. Peno caenku

lpynaTta nosiydaBa NpuBiedYeH KanuTan, Heob6XOAMM 3a OCblUECTBABaHEe Ha AeMHOCTTa M U 4pes
[0roBopu 3a peno caenku. [oroBopute ca KpaTKOCPOYHM M ca CbC 3aJ0r Ha QUHAHCOBM
WMHCTPYMEHTU — aKLUKN U A0Be. 33 NOyYeHUs pecypc ApyrKecTBaTta oT [pynaTa gb/KaT nxsa Ha

Kpegutopute B pasmep mexay 6,00% un 6,6%.

2022 2021

XUn.ns XUn.ns

OTBOpEHMN peno caenku 23985 24 041
JInxsun No peno caenku 498 263
obLWo 24 483 24 304

23.4. 3aemu oT HePUHAHCOBU UHCTUTYLUU

lpynaTa nosyyasa npuBiaeYeH Kanurtaa, Heobxoamm 3a OCblLLEeCTBABAaHE Ha AEMHOCTTa U M ypes
[0orosopu BpemeHHa ¢uHaHcoBa nomoul. JJoroBopuTe ca KPaTKOCPOUHM. 3a MoayyeHua pecypc

ApyXecTBaTa oT pynaTa Ab/XKaT /IMXBA Ha Kpeautopute B pasmep mexay 5,00% un 6,00%.

2022 2021

Xun.ns Xun.ns

Opyrn 3aemun 471 443
JInxsun no 3aemm 61 49
(0] Y110 532 492

23.5. MacuBwu, Bb3HMKBALWLKM OT GUHAHCOBATA AeiHOCT Ha MpynaTta

Tabnvuata no-gosly nNpeactaBa MPOMEHUTE B 3aAb/iKeHuATa Ha [pynaTta, KOMTO Bb3HWMKBAT OT
duHaHCOBaTa My IEMHOCT, BKAOUUTENIHO MapUUYHUTE N HENapu4HUTE NpomeHu. MacuBK, Bb3HMKBALLM
oT dMHAHCcoBaTa AeMHOCT, ca Te3n, 32 KOMTO NAPUYHKM NOTOUM ca buan, nam 6baelwm napmyHM noToum
ue 6baaT, KnacuduumpaHu B OTYETa 3a NapUYHKM NOToUM Ha [py»KecTBOTO KaTo MapuyHM NOTOoUM OT

dUHaHCOBa AEMNHOCT.

2021 MapuyHK n3meHeHus DOpyru nsmeHenunsa* 2022

‘000 ns. ‘000 ns. ‘000 n8. ‘000 nB..

Ob6nuraumoHeH 3aem 42 552 (2 504) 472 40520
BaHKoBM 3aemu 2790 (73) 20 2737
Peno caenku 24 304 (102) 281 24 483
Opyru 3aemu 492 28 12 532
Oo6uwo 70 138 (2 651) 785 68 272

* [lpyrute U3mMeHeHMs BKAKOYBAT HAYMC/IEHMA HA IMXBU, NPOoAaxkba Ha B3EMAHMA N NOJYYEHN CYMM

Nno AOroBopn 3a 3aeM.
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24, OTCcpoYeHu faHbLU, HETHO

OTCpoYEeHM AAHDBYHU NAacUBU (aKTUBM)

MpeoueHKa Ha PUHAHCOBM aKTUBM
Ob6e3LeHKa Ha GMHAHCOBM aKTUBM
Ob6e3ueHKa Ha B3eMaHusA
MpeoueHKa/obe3ueHKa Ha MHBECTULMOHHM
UMOTH

HensnonssaHu gaHbYHM 3arybu

Cnaba kanutanmsums

Mpn3HaTh KaTo:

OTCpoYeHN AaHBYHU AKTUBMU

OTCcpoYeHn gaHbYHM Nacusmn

HeTHoO oTcpouyeHu gaHbyHKU nacusun/(aKkTusm)

OTCcpoYeHu AaHbYHU NacuBU (aKTUBM)

MpeoueHKa Ha PUHAHCOBM aKTUBM
Ob6e3ueHKa Ha PUHAHCOBU aKTUBM
Obe3ueHKa Ha B3eMaHus
MpeoueHka/obe3LeHKa Ha UHBECTULMOHHMN
MMOTH

HensnonseaHu faHbyHM 3arybm

Cnaba Kanutanmsums

Mpu3HaTh KaTo:
OTCpoYEeHU AaHbYHMN aKTUBMU
OTCpoYeHn AaHBbYHM Nacusm

39

MpusHaTk B nevyanbata

01.01.2022 31.03.2022
unu 3arybarta

XUn.ne. XUn.ne. XUn.ns.
561 - 561
(159) - (159)
(126) - (126)
10 - 10
(12) - (12)
(27) - (27)
247 - 247
(324) (324)
571 571
247 247

01.01.2021 'PM3HATMBReuan6ata 4, 50,9

unun 3ary6arta

XUn.ne. XUn.ne. XUn.ne.
423 138 561
(104) (55) (159)
(88) (38) (126)
14 (4) 10
(15) 3 (12)
(32) 5 (27)
198 49 247
(432) (324)
630 571
198 247

MacMBbT e U3uncieH Npu AeicTealloto 3a 2022 r. (2021 r.) AaHbYHO 3aKOHOAATE/NCTBO - AaHbYHA CTaBKa oT 10%.
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25, 3aabaXKeHuA 3a JaHbLUM BbPXY A0X0A4a

PasxoauTe 3a TeKyLM AaHbLM M OTCPOUYEHUTE AaHDbLM Ca U3YMCIeHN Ha H6a3a 3aKOHOBO onpeadeneHara
ctaBka oT 10% cbrnacHo 3aKoHa 3a KOPNopaTUBHOTO NogoxoaHo obnaraHe. B TabnuuaTta no-gony e
npeacTaBeHo 0bsAcHeHMe 3a edpeKTMBHaATa AaHbYHA CTaBKa:

03.2022 03.2021

Xun.ns XUN.nB
Mevyanba 3a neproaa npeau AaHbLM 655 (56)
JaHb4yHa cTaBKa 10% 10%
OuaKBaH pa3xoA 3a AaHbLM BbpXy Aoxoaa (67) -
YBennyeHusa Ha GUHaHCOBUA PE3YATAT 3a AAHBUYHM Lenu 195 248
EdeKT oT BusHec KombuHaLmA 135 248
HamaneHuna Ha dUHAHCOBUA pe3ynTaT 3a AaHbUYHM Len (785) (270)
Pe3ynrart cnep npeobpasyBaHe 210 170
OuakBsaH pa3sxoa/(npuxopa) 3a AaHbLUM BbPXY A0X0A3A, B T.U.:
OuakBaH pa3xoz 3a TeKYL, AaHbBK (21) (170)
OyvaKBaH pa3xof 3a OTCPOYEH AaHbK (59) (33)
26. Tbproscku n Apyru 3agbaXKeHusa
2022 2021
XWUn.nB XWUn.nB
Tvp2o68cKu u Opyau 3a0baxeHusa
3agbaKeHunsa 3a NOKyMnKa Ha GMHAHCOBU aKTUBM 2956 2 832
3a4b/IKEHUA 33 NOKYMNKA HA HEABUXKMMU NMMOTH - -
3a4b/XKEeHMA KbM A0CTaBUYMLMN 60 53
JaHbyHU 3a4bXKeHUA 72 71
MepcoHan 12 6
OcuryputenHu npeanpuatTuA 2 3
3agbnxkeHus 3a 40P/ - -
Apyrn 3agbaxeHua - 1
3102 2 966
27. CeBbp3aHu NpeanpuaATUA

CBbp3aHM Anua 3a lpynaTa ca yneHOBeTE Ha CbBeTa Ha AMPEKTOPUTE Ha Apy)KecTBaTta OT rpynaTta u
acouMmMpaHoTo ApyKecTso ,Jlotoc” ALl (B HECHCTOATENHOCT).AKO HE € U3PUYHO YNOMEHATO, TPaH3aKuunUTe
CbC CBbP3aHM LA HE Ca U3BbBPLUIBAHM NPU CMeLManHN YCI0BUA U He ca NPeaoCTaBAHU UAKX MOoJyYaBaHu
HWKaKBM rapaHumu.

26.1. Cpenku cbC CBbpP3aHU IMLA Npe3 roaMHaTa

03.2022 03.2021
XUn.ne. Xun.ne.

3apgbnKeHua
COesKU C KAt04Y08 yrnpassaeHCKU nepcoHasn
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YnpaBaeHCKU A0roBOpU — Bb3HarpaxXaeHma 12 11
M3nnateHn Bb3HarpaxaeHus No yrnpaBaeHCKM A4OroBopU (12) (10)
O6uwjo obopomu - 1

26.2. HeypeaeHu pasyeTy CbC CBbP3aHU IMLA KbM Kpaa Ha roanHaTa

Kbm 31 mapT pynata uma 3agb/KeHMe KbM CBbpP3aHM MLA, KaKTo cneaBa:

2022 2021
XUN.NB. XUn.ne
TeKywm B3emaHua ot :
O6wWwo B3eMaHUA OT CBbP3aHMU LA
TeKyLuM 3a4bNIXKEHUA KbM :
- Knwo4oB ynpaBaeHCKU NepcoHan 3 3
06wWwo 3aab/KEHUA KbM CBbP3aHU ML 3 3

BcuuKM B3eMaHMA U 3a4b/IXKEHMA KbM CBbP3aHM /IMLA Ca TEKYLLM U cneBa ga 6baaT ypeseHu B pamKuTe
Ha 1 rogunHa. BsemaHuATa OT CBbP3aHM /iMLa He ca obe3neyeHu. MNpes nepmosa He ca NpM3HaTK pasxogu
no obesueHKa Ha B3eMaHUATA, AbXKMMUK OT CBbP3aHM IMLa.

28. be3sHanunuHu caenkun

Mpe3 TEKYWMA N NpeaxogHna nepnon I’pynaTa He e oCbllecTBABaa 6e3HaNNYHK COENKN.

29. YCcNnoBHM aKTUBU U YCNOBHU NAacUBU

[Opy:kecTBaTta oT [pynaTa npuTekaBaT c/iegHUTe YCIOBHWU aKTUBU M NAcUBHU :

2022 2021
XUn.ne XUn.ne
YcnosHu AKTUBU
MNpenocTtaBeHn OUHAHCOBU aKTUBU 3a 06PATHO U3KyNyBaHe MO 40roBOpU 4892 4892
3a peno
HomuHan Ha ueanpaHun B3emaHuA 33874 35944
YcnosHu nacmsu
MonyyeHn PUHAHCOBM aKTUBW, NogaexKalim Ha obpaTHO U3KynyBaHe Mo 4875 4875

A0orosopwu 3a peno

30. Kateropuu ¢puMHaAHCOBM aKTUBU U NACUBU

BanaHcoBuTE CTOMHOCTM Ha GUHAHCOBUTE AaKTUBM M NacuBum Ha pynaTa moraT Aa 6bAAT NpeacTaBeHu B
CneaHNTE KaTeropuu:

®UHaHCOBU aKTUBU 2022 2021

XWUN.NB. XWUN.NB.
TbproBCcKU 1 gpyrn B3emaHuA 65 287 65 354
DPUHAHCOBU UHCTPYMEHTU 22431 23514
Mapun 1 NaprUyHU €KBUBANEHTH 371 400
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80 089 89 268

®durHaHCOBM nacueun 2022 2021
XWUN.NB. XWUAN.NB.

MNony4vyeHun 3aemu 68 272 70 138
3a4baKeHMAa KbM CBbP3aHM Anua 3 3
Ldpyrn 3agbikeHuna 3102 2 966
71377 73107

BuxTe MoacHeHue 4.4 3a MHd)OpMaLJ,MH OTHOCHO C4eTOBOAHATa MOJINTUKA 3a BCAKA KaTeropumaA d)VIHaHCOBVI
MHCTPYMEHTU. MeToamuTe, N3N0a3BaHM 3a OLEHKa Ha cnpaseanmsuTe CTOMHOCTM Ha d)MHaHCOBM adKTUBU U
nacuseun, oT4YNTAaHU NO CnpaseainBa CTOMHOCT, ca onncaHu B noAcHeHue 29. OnncaHWe Ha NOAUTMKATA U
LesuTe 3a yrnpasaeHWe Ha pucKa Ha [pynata OTHOCHO d)MHaHCOBVITE MHCTPYMEHTHN € npenctaBeHO B

MoAacHeHue 28.

31. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Llenn n nonntuKa Ha PBKOBOACTBOTO NO OTHOLWEHUE ynpas/ieHNne Ha PUCKa

[dpyxecTtBaTta oT 'pynaTa ca M3N0XeHU Ha pa3/IMyHU BUOOBE PUCKOBE NO OTHOLWEHWE Ha CI)MHaHCOBVITE cn
UHCTPYMEHTM. 3a noseve MHd)OpMaLI,VIﬂ OTHOCHO d)VIHaHCOBMTe aKTUBM N NacMBU NO KaTeropuun Ha pynaTta
BUKTe MosAcHeHne 28. Han-3HaummuTe d)MHaHCOBI/I PUCKOBE, HAa KOUTO € U3JI0XKEHA I'pyrlaTa, Ca na3apeH

PUCK, KpeanTeH PUCK U TMKBULOEH PUCK.

YnpaBneHveto Ha pucka Ha [pynata ce OCbliecTBABa OT LEHTpasHaTa aAMMHWUCTPAUMA Ha
[pyKecTBaTa B Hesl B CbTPyAHWMYECTBO cbC CbBeTa Ha gupeKkTopuTte. NpuopuTeT Ha PbKOBOACTBOTO €
[a OCUTypU KPaTKOCPOYHWUTE U CPEAHOCPOYHM MAPUYHM MOTOLM, KaTo Hamanu M3naraHeTo CU Ha
¢dU1HaHCoBM Nasapw.

lpynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha PUHAHCOBM aKTUBU 32 CMEKYNATUBHU LLEN, HUTO
MbK M34asa onuuu.

Hali-cbliecTBeHUTE PUHAHCOBM PUCKOBE, HA KOUTO € M310XKeHO pynaTa, ca ONnMcaHu No-aoy.
31.1. JluxseH pUcK

JINXBEHUAT PUCK € PUCKDBT, NPU KOWTO CTOMHOCTTa Ha PUHAHCOBUTE MHCTPYMEHTU LWLEe ce NpOoMeHA
BC/1I€ACTBME HA MPOMEHW HA Ma3apHUTE JIMXBEHW MPOLEHTU UM JIMXBEHUTE Pa3Xoau U NpUXoaM Ha
WHCTPYMEHTUTE C NPOMEH/IMBA JIMXBA MOFaT Aa ce NMPOMEHAT Nopaan NpomeHun B u3bpaHus 3a basa
MPOLEHT.

MonutuKaTa Ha [pynaTa e HacoyeHa KbM MWHMMWU3UPAHE Ha JIMXBEHUA PUCK MPU ABAFOCPOYHO
¢nHaHcupaHe. Kbm 31 mapt 2022 r. n 31 gekemspu 2021 r. Yact ot [pyxkecTtBata oT lpynaTta ca
M3/10XKEHMN HA CbLUECTBEH PUCK OT NPOMAHA Ha Ma3apHUTEe JIMXBEHW MPoOUEeHTU, Tbi KaTo lpynaTta ce
dMHaAHCMpa YacTMYHO OT MOJIyYeHU OAHKOBWM 3aemMM, KOWUTO ca OTMYCHATWU MNPW MNAaBalin SINXBEHMU
NPOLLEHTH, @ NPeaoCTaBEHUTE 3aEMM Ca OTNYCHATU NpU GUKCMPaAHU NUXBU. EBEHTYaNIHOTO yBeINYEHME
Ha BN/ mnm PNNKKK, Konto ce onpepgensa Ha 6asa Ha MeTogMKaTa Ha GaHKaTa Mo KpeguTute Ha
KOPNOpaTUBHUTE KAMEHTU, BK foBeno A0 yBeAnyeHue Ha AnXBUTe, Kouto MpynaTta AbJXKM NO YacT oT
noslyyeHMTe NPUBAEYEHU CpencTBa M Aa Obae M3/M0XKeHa Ha puUck. PbKoBoacTBOTO Ha lpynaTa He
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oyakBa B 6/M3KO Obgelle 3HAUMTENHO YBEAUYEHMEe Ha NNaBalUTE KOMMOHEHTW Ha JIMXBEHUTe
MPOLLEHTU NO NnonyYyeHnTe 6aHKOBM 3aemMu.

MpeacraseHnTe Mo-A40ay TabanuyM nNokassaT YyBCTBUTENHOCTTA Ha HETHUA GUHAHCOB pesynTaT cnep
OaHbUM U Ha COBCTBEHMA KanuTan KbM BEPOATHa MPOMAHA Ha JIMXBEHUTE MPOLLEHTU NO 3aemuTte C
naaBal, MXBEH NPOUEHT, 6a3vpaH Ha M3meHeHue oT 1%. Bcuuku gpyrn napameTpu ca npuetn 3a
KOHCTaHTHM.

HeteH ¢puHaHcoB pesyntar CobcTBEeH Kanutan
ysenuyeHume HamaneHue ysenuyeHme HamaneHue
Ha INXBEHUA  HA INXBEHUA Ha INXBEHUA  HA INXBEHUA
npoueHT npoueHT NPoLEeHT npoueHT
c1l% c1% c1% c1l%
31 maprt 2022 r.
baHKoBM 3aemu 620 690 26 383 26 453
31 pekemBpu 2021 .
baHKOBM 3aemu 1240 1310 27 182 27 252
31.2. AHanNu3 Ha KpeaUTHUA PUCK

M3naraHeTo Ha pynaTa Ha KpeAuTeH PUCK € OrpaHMYeHOo A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha
d)MHaHCOBMTe dKTUBU, NPU3HATU B KPaA HA OTYETHUA Nepnoa, KakTo € NMoCo4YeHO No-40Ay:

2022 2021
XWUN.NB. XWUN.NB.
Fpynu ¢pMHAHCOBU aKTUBU — 6aNaHCOBM CTOMHOCTU:
TbproBCKU M ApYyrn B3emaHus 65 287 65 354
PNHAHCOBUN UHCTPYMEHTH 22431 23514
MNapn 1 NapuyHN eKBUBANEHTH 371 400
BbanaHcoBa cTOMHOCT 80 089 89 268

KpeauUTHUAT pPUCK OTHOCHO MapyM W MapUYHU  EKBUBANEHTW, CPeacTBa Ha NapuMyHKMA nasap,
Heobe3sneyeHn obanraumm U AepuBaTMBHU GUHAHCOBM MHCTPYMEHTU CE CYMTA 3@ HECHLLECTBEH, Tbi
KaTo KOHTpareHTUTe ca 6aHKM ¢ Ao6pa penyTauma 1 BUCOKA BbHLUHA OLLEHKA Ha KPeaUTHUA PEUTUHT.

3a TobproBckn n apyrn B3emaHuma [pyXeCcTBOTO M3MOA3Ba ONPOCTEH NMOAXO4 NPU OTYUTAHETO Ha
TbProBCKUTE M APYrM B3eMaHUA, KaKTO M Ha aKTUBMUTE MO AOroBOp M Npu3HaBa 3aryba ot obesueHKa
KaTO OYaKBaHM KpeauTHM 3arybum 3a uenua cpok. Te npeacTaBAABaAT OYAKBAHMAT HeLOCTUT B
[OroBOPHUTE NapWYHM NOTOLM, KaTo ce MMa NpeaBua Bb3MOMKHOCTTA 32 HEU3Nb/IHEHWE BbB BCEKMU
MOMEHT OT CPOKa Ha GMHAHCOBMA UHCTPYMEHT. [lpy»KeCcTBOTO M3N0A3Ba CBOA HATPyNaH ONUT, BbHLIHM
nokasaTtenn n HGopmMaLMa B AbATOCPOYEH NAH, 32 A3 U3UNC/IM O4AKBAHUTE KPEAUTHU 3aryou.

pynaTa u3no/si3Ba CBOA HaTpPynaH ONUT, BbHLWHW NOKas3aTenu u MHd)OpMaLI,VIFI B Ob/ITOCPOYEH NNaH, 3a
Aa N34NCam o4akBaHUTE KPegnUTHU 3ary6V|.

CTpyKTypaTa Ha QUHAHCOBMTE aKTMBM MO ¢asn M OTHOCMMAaTa KbM TAX obesleHKa moxe Aa bbae
npeacTaBeHa KaKTo cnefBa:
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dazal daza 2 O6wo
B3emaHusa no 13201 23024 36 225
[,0roBOpU 3a uecus
B3emaHwusa ot 5672 8 642 14 314
KAMEHTM MO MOKYMKa
Ha DA
ABaHCHK 32 NOKyMKa 653 627 1280
Ha PUHAHCOBM
aKTMBMU
B3emaHwnsa no peno 12 436 - 12 436
COENKM
3aemu 1 apyru 452 1716 2168
OuvaKBaHU KpeauUTHU (200) (936) (1136)
3arybu

32214 33073 65 287

31.3. AHanNu3 Ha IMKBUAHUA PUCK

JINKBMOHMAT PUCK NpeacTaBnaBa pPUCKBT lpynaTa a He MoOXe [a Mnoracu CBOUTE 3a4b/IKeHMUA.
JpyxectBaTa OT pynata nocpewiaT HyXAWTe CU OT JIMKBUOHM CPeAcTBa, KaTO BHMMATENHO cream
naaWaHMATa No NOracuTesIHUTE NAAHOBE HA AbArOCPOYHUTE (GUMHAHCOBWM 3a4b/IKEHUA, KAKTO M
BXOAALLUTE N U3XOZALWM NapUYHM NOTOLM, Bb3HUKBALLWM B X043 Ha onepaTuBHaTa AelHOoCT. Hyxkante ot
JNINKBUOHMW CpeacTBa ce CIefAT 33 Pa3/IvyHM BPEMEBU NEPUOAM - eXKeHEBHO U eXKeceaMUYHO, KaKTo U
Ha 6as3ata Ha 30-4HeBHM NpOrHosu. HyxauTe OT AUKBUAHW CPeacTBa B AbATOCPOYEH NJaH - 3a
nepmoau ot 180 1 360 aHKU, ce onpenenat meceyHo. HyKgmTe OT NapuUYHM CPeaCcTBa Cce CPaBHABAT CbC
3aeMuTe Ha pasnonoXeHue, 3a Aa 6baaT ycTaHOBEHWM M3AUWBUM MAn aeduumtn. To3nM aHanu3
onpegena Aajan 3aeMuTe Ha PasnoJIoKeHMe Le ca AOCTAaTbYyHM, 33 Aa NOKPUAT HyKAMTe Ha MpynaTa 3a
nepuoga.

MpynaTa Abp:Ku Napu B 6poK, 3a Aa NocpeLLa MMKBUAHUTE CU HY»KAW 3a nepuoam ao 30 gHu. CpeacTea
3a Ob/IFOCPOYHUTE IMKBUOHWN HYXKAM CE OCUTYPSBAT Ypes 3aeMu B CbOTBETHUSA pasmep M npoaaxkba Ha
ABbATOCPOYHU GUHAHCOBM AaKTUBM.

Kbm 31 mapt 2022 r. nagexute Ha OOrOBOPHUTE 3aAb/KeHMA Ha [pynaTta (CbAbprKaly NUXBEHM
nnallaHMA, KbAETO e NPUIOKMMO) ca 0606L1eHN, KaKTo cieaBa:

TeKywm HeTtekywiun
31 mapt 2022 . [o 6 meceua Mexpay 6 n Orlp05 Hap 5
12 meceua roguHu roguHu

XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbproBCKU N APYrU 3a4b/IKEHUA 86 2998 - -
3a4b/IKEeHNA KbM CBbP3aHM Anua 3 - - -
3aabKeHns no obamMrauMoHeH 3aem 3197 5039 34764 2216
3aabakeHus no 6aHKOB 3aem 174 233 1767 895
Apyrn 3aemn - 25343 - -
O6uwo 3460 33613 36 531 3111
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TeKywm HeTeKkywiu
31 pekemspu 2021 r. [o 6 meceua Mexay 6 n Orlp05 Hap 5
12 meceua roguHu roguHu
XWUN.NB. XWUAN.NB. XWUN.NB. XWUN.NB.
TbproBCKU 1 APYrn 3a4baKeHna 76 2872 - -
3a4bKeHMA KbM CBbpP3aHM InLa 3 - - -
3a4b/IrKeHMA Mo 06AUTraLMOHEH 3aem 3496 5097 37134 2241
3aabnxeHua no 6aHKOB 3aem 181 209 2 056 1132
JOpyru 3aemun - 24 300 - -
O6uwo 3756 32478 39190 3373

B npeAxoaHUa oTYeTeH Nepuoj, NajexkuTe Ha A0roBopHUTE 3aAb/iKeHua Ha MpynaTta ca 0606uieHn,
KaKTo cnesBa:

CTOMHOCTUTE, ONOBECTeHM B TO3M aHaAM3 Ha nagexumte Ha 3aab/XKeHUATa, nNpeacrtasaABaT
HEANUCKOHTUPAHNUTE NMapUYHU NOTOUM MO O0roBopuTe, KOUTO MOraT Ada Ce pa3/indaBaTt OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4b/IXKEHNATA KbM OTHETHATA AaTa.

®UHaHCOBUTE aKTUBM KaTo cpeAacTBo 3a ynpas/sieHUe Ha INMKBUAHUA PUCK

®UHaAHCOBUTE aKTMBM W NACUBM, OTYMTAHW MO CNpPaBeA/IMBa CTOMHOCT B KOHCOAMAMPAHWUA OTYeT 3a
($UHAHCOBOTO CbCTOSAHME, Ca FPYNUPaHN B TPU HMBA CbobBpPa3HO MepapxmaTa Ha cnpaBeaMBaTa CTOMHOCT.
Tasu Mepapxua ce onpeaens Bb3 OCHOBA HA 3HAYMMOCTTa Ha BXOAALLATA MHOOPMALMA, M3MOA3BaHa NpU
onpeaensHeTo Ha cnpaBes/nBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM M NACKUBU, KAKTO CleaBa:

. Hueo 1 - BxoAAwWMTe AaHHM HA HMBO 1 ca KOTUPaHUTe (HEKOPUTMPaHKU) LEHN Ha MHCTPYMEHTU Ha
aKTUMBHWTE Na3apu 3a UAEHTUYHU PUHAHCOBM UHCTPYMEHTU;

. HuBO 2 - BXOAALWNTE AaHHU HA HMBO 2 Ca BXOAALLM AAHHU 33 AaJEH aKTUB UAU NacuB, Pa3NYHKN OT
KOTUPaHUTE LieHW, BKOUYEHW B HUBO 1, KOMTO NPAKO MUK KOCBEHO ca AOCTbMHM 3a HabaoaeHue.;

o Hueo 3 - BxoAAWMTe AaHHW Ha HMBO 3 ca HeHabngaeMn BXOSAWM AAHHW 33 AALEH aKTUB UM
nacus. Ta3u KaTeropus BK/IKOYBA BCUYKU MHCTPYMEHTU, MPU KOUTO TEXHMKATa 3a OLEHABAHE He BK/OYBA
HabnogaemMn BXOAAWM OaHHM W HeHabnwgaemute BXOAAWM AAHHM MMAT 3HauuTeNeH edeKkT BbpXy
OLEeHKaTa Ha MHCTpyMeHTa. HMBOTO B liepapxusaTa Ha cnpaBea/IMBUTE CTOMHOCTM, B PAMKUTE Ha KOATO ce
KaTeropusunpa oueHaABaHETO Ha CnpaBeAanBaTa CTOMHOCT B LANOCTHMA My 06XBaT, ce onpesens Bb3 OCHOBA
Ha HaN-HUCKUS eNEeMEHT OT HMBOTO, KOWTO € OT 3HayeHMe 3a OLEHABAHETO Ha cnpaBeAnuBaTa CTOMHOCT B
UANOCTHMA My 06xBaT. 3a Tasu LN 3HaYeHMEeTO Ha JadeH eNleMeHT ce OLeHABa KaTo ce CbNocTasA C
OLLeHABAHETO Ha cnpaBeA/inBaTa CTOMHOCT B LAIOCTHUA My 0b6xBarT.

AKO NpM OLLEHABAHETO Ha CnpaBes/iMBaTa CTOMHOCT 6bAaT M3N0A3BaHM HabogaeMN eleMEHTU, KOUTO ce
HY)KOAAT OT 3HAYUTENTHO KOpUIMpaHe, OCHOBAHO Ha HeHab/logaeMu enemeHTU, TaKoBa NpU3HaBaHe e oT
HWBO 3. 33 OLLEHABAHETO Ha 3HAaYEHNETO Ha AALEH e/IEMEHT 3a OLLEHABAHETO HA CNpaBesnMBaTa CTOMHOCT B
UANOCTHUA My 0bxBaT e HeobxoauMo Aa 6baaT B3eT Npeasus cneunduyHuTe 3a AaLeH aKTMB UK Nacus
daKTopwu.
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31.4. OueHsABaHe No cnpaBea/inuBa CTOMHOCT

CnepHata Tabnunua npeactaBA HMBaTa B MepapxuATa Ha HedpuHaHCOBM akTmBM Kbm 31 mapt 2022 r.,
OLLeHABAHW NepMOANYHO NO CNpaBea/IMBa CTOMHOCT:

31 mapt 2022 . Hueo 1 Huso 2 Hwuso 3 O6wo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULMOHHN UMOTU - 9 868 - 9 868
[ObArocpoyHn GMHAHCOBM aKTUBM - - 128 128
KpaTKoCpouHU PUHAHCOBU aKTUBM 22431 - - 22431
31 pekemBpu 2021 . Hueo 1 Huso 2 Huso 3 O6wo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULMOHHN UMOTHN - 9 868 - 9 868
[ObnrocpoyHn GMHAHCOBM aKTUBM - - 128 128
KpaTKoCpouHU PUHAHCOBU aKTUBM 23 386 - - 23 386

KpaTkocpouHu ¢unHaHcoBm aktnem (Huso 1)

CnpaBea/iMBaTa CTOMHOCT Ha KPaTKOCPOYHUTe ¢uHaHcoBM akTueM (HuMBO 1) e onpeaeneHa Ha 6asa
nocnegHa 6opcoBa UeHa Ha TbpryemuTe GMHAHCOBU MHCTPYMEHTU Ha Bbarapcka ¢oHaoBa bopca Kbm
31 mapTt 2022

3ema u crpagy (Huso 2)

CnpaBeanmBaTa CTOMHOCT Ha ¢uHaHcoBUTe akTmBM (HMBO 2) e onpeneneHa, 4ypes OLEHKA Ha
HE3aBMCUM JINLEH3MPAH OUEHUTEN, U3MNON3BAMKN BbTPELWHA U BbHLWHA MHbOpMaums, MHPopmauma
OTHOCHO NOCNeAHM Na3apHM LLEHM 3a Na3apa Ha CbOTBETHMA AaKTMB U APYIU. JIMLLEH3MPAHUAT OLEHUTEN
npu U3roTBAHE Ha OLEHKUTE e U3NO0A3Ba/l METOAA Ha CPaBHUTENHUTE Npoaakbu, meToda Ha BelyHaTa
CTOMHOCT, OCTaTb4yHMA MeTod, MmeToda Ha 6bp3aTta npogaxkba n metoga Ha npuxoauTe. B 3aBucmmoct
OT CbCTOAHMETO W MECTOMONOKEHMETO HA MHBECTUUMOHHUTE MMOTU JINLEH3UPAHUAT OUEHUTEN €
n3bpan Han gobpata KOMBMHALMA OT ONUCAHUTE NO — rope MeToaM, Taka, Ye Aa ce onpeseny Hanl —
peanHaTa cnpaBeg/MBa CTOMHOCT Ha BCEKW OT TAX. TeXecTTa Ha M3No/s3BaHUTe ABa MeToga npwu
OuEeHABaHe Ha BCEKM MMOT e OCHOBHO C TexecT 50% - 50%.

HayanHoTo cango Ha Hed)MHaHCOBMTe AKTMBM HA HMBO 2 MOXe aa 6'b,£|,e PaBHEHO C Kpal‘aHOTO nm Ccango
KbM OTYHETHATA AaTa, KaKTo cnheaBa:

Huso 2

XWUN.NB.
Canpo Kbm 1 aHyapu 2021 r. 11968
Mpnaobutn nmoTm 1303
OTnucaxm (3 451)
MNMpomsAHa B cnpaBeaMBaTa CTOMHOCT 47
Opyr1 nsmeHeHua 1
Canpo kbm 31 pekemspu 2021 r. 9 868
Canpo Kbm 31 mapt 2022 . 9 868
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KpaTKoCpoYHM U AbATOCPOYHM PUHAHCOBM akTUBM (HMBo 3)

Cnpasea/siMBarta CTOMHOCT Ha dpMHaHCcoBUTe akTmeM (HMBo 3) e onpeaeneHa Ypes oueHKa Ha He3aBUCUM
NIMUEH3MPaH OLEHMTE/, M3MON3BANKM BbTPELlHa M BbHWHA MHGopMauma. M3nonssaHuTe meToam ca
METOA, Ha YNCTaTa CTOMOHCT Ha aKTUBUTE U METO/ Ha ANCKOHTUPAHMTE NapUYHM NOTOLM.

MeToAbT Ha UMCTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBA Ha MHAMBUAYA/IHA OLLEHKA HA aKTMBM U MacUBU
Ha [pyxectsoTo. Mpu 6naronpusatHa/(HebnaronpuAaTHa) npomaHa Ha cnpasedsivBaTa CTOMHOCT Ha
aKTMBUTE/ NacMBMTE, CbOTBETHO YMCTaTa CTOMHOCT Ha aKuuKTe e ce yeenunum/(Hamanee).

3HauMmMM HeHab o gaemMu BXOAALLM AAaHHM MPU METOA Ha ANUCKOHTUPAHE Ha YUCTMTE NapUYHK NOTOLUM
M TAXHOTO B3aMMOBPb3Ka CbC CNpaBeanMBaTa CTOMHOCT Ca KaKTo cneasa:

. MPOrHO3HM BXOAALM WM U3XOAALLM NAPUYHM NOTOUM - OonpedeneHaTa cnpasea/iMBa CTOMHOCT
e ce yBenuuu (Hamanee), akKo BXOAALWMTE NAPUYHM MOTOUM Cce yBenndaT (Hamaneat) U ako
N3XOAALLMTE NAPUYHM NOTOLM HaManenT (ce yeenunuar);

. AVCKOHTOB MPOLEHT — onpeaesieHaTa CnpaBeAnnBa CTOMHOCT We ce yBennuu (Hamanee), ako
ANCKOHTOBUAT NPOLLEHT € CbOTBETHO NO-HUCHK (MO-BUCOK).

HavanHoTo cango Ha d)MHaHCOBMTe AKTMBW HA HUBO 3 MOXe Aa 6'bﬂ,e PaBHEHO C KpaVIHOTO nm cango
KbM OTHETHATA AaTa, KakKTo cheasa:

Huso 3
XWn.nB.
Canpo Kbm 1 AHyapm 2021 . 761
Mpopaxkb6a Ha GMHAHCOBU aKTUBM 633
Canpo kbm 31 pekemspu 2021 r. 128
Canpo Kbm 31 mapt 2022 . 128
32. MonnuTukK 1 Npoueaypu 3a ynpasneHMe Ha Kanutana
Lenute Ha pynaTta BbB Bpb3Ka C yNpaBaeHMe Ha KanuTana ca:
° 4a ocurypu cnocobHocTTa Ha [pyKecTtBaTta oT MpynaTa ga nNpoab/KaT 43 CbLLeCcTBYBAT KaTo
[eNncTBalLo npeanpuaTme; u
° [a OCUTypU afeKBaTHa pPeHTabuaHOCT 3a COOCTBEHUUMTE, KaTo onpenena LeHaTa Ha

NPOAYKTUTE N YCNYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

I’pynaTa Ha6mo,u,aBa Kanutana Ha 6as3ata Ha KOE(I)MLI,MGHT Ha 3341 bXHANOCT, npeacraBaABall,
CbOTHOLWEHNETO Ha HETEH Ab/I KbM O6LL|,VIFI Kanutan. I'Ipe3 npeacrtaBeHnUTe nepunoan ObAroT Ha
I’pynaTa He e CbWeCTBEH U Ce d)MHchmpa OCHOBHO OT cObCTBEHM cpeacrtea.

Opyxectsoto Habnogasa Kanutana Ha 6asaTta Ha KoePUUMEHT Ha 3a4/TbXKHANOCT, NpeAcTaB/sABaly,
CbOTHOLLIEHWETO Ha HETEH Ab/r KbM 06WmA Kanutan. KanutansT 3a npeacTaBeHUTe OTYETHU Nepuoam
MOXe Aa 6bae aHann3MpaH, KaKTo cieaBa:
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2022 2021

Xun. ne. Xun. ne.

CobcTBEH KanuTtan 27 872 27 217
Kanutan 27 872 27 217
3aemmn 71434 73 163
- Mapu 1 NapuUYHN eKBUBANEHTU (371) (400)
HeTteH abnr 71063 72763
O6w,0 Kanutan (Kanutan + HeTeH AbAr) 98 935 99 980
KoedunumeHT Ha 3aanbXKHANOCT (HeTeH abar/o6wo kKanutan) 72% 73%

KoeduumeHTa Ha 3agnbKHANOCT Npe3 2022 r. e N0 — HACBLK B CpaBHEHMe ¢ KoeduumeHTa npes 2021 r.
ToBa ce gb/XKM Ha ePeKTUBHOTO YNpPaB/IEHME Ha pecypcuTe Ha ApyrKecTBaTa OT rpynaTa.

33. CbbuTtHnA cnep Kpaa Ha OTYETHUA Nepuoa

He ca Bb3HMKHaAM KOpUrupaLim CbOUTUA UNM 3HAYUTENHU HeKopuUrmpauim cbbuTUna meXxay AaTtaTa Ha
(I)MHaHCOBVIFI OTYET U AaTaTa Ha U3FOTBAHETO MY C U3K/TKOYEHNE Ha ONUCAaHUTE NO-A0ANY.

Mpe3 ¢pespyapu 2022 r. BCAeACTBME HA BOEHHUA KOHOAMKT mexay Pycus n YKkpaiHa HAKOM AbprKasu
06sBMXa HOBM NAKeTU OT CaHKUMMU cpelly Nyb6anyHMA Abar Ha Pyckata depepauma M HAKOU PYCKM
6aHKM, KaKTO M MHAMBUAYANHWN CaHKL MU CPeLLy onpeseneHn PyCcKU rparkaaHu.

MopaaM HapacCTBAWOTO reOnNONUTUYECKO HanpelkeHue, oT ¢espyapu 2022 r. ce Habnwoaasa
3HAUMTENHO YyBe/WYeHMe B KonebaHuATa Ha ¢OHAOBMTE M BalyTHUTE Masapu, LUeHWTe Ha
eHeproHocUTeNnTE U ropmeaTa M 3HauuUTeNHO obesueHABaHe Ha pybnaTa CNpAMO amepMKaHCKuA
A0Nap 1 eBpoTo.

Tean cbbuTMA ce O4YaKBa [Aa OKaXKaT B/MAHME BbpXy AEMHOCTTa Ha NpeanpuAaTUS OT PasIUYHMU
WMHAYCTPUU, onepupalin B Pyckata Pepepaums, YkpaHa u Benapyc. Opy»KecTBOTO HAMa MNpPeKu
eKcnosunumm (Hanp., caenku, canaa, aHraXKMMeHTU) KbM CBbP3aHU ANLa U/UAM KbM KNHOYOBU KAUEHTH,
O0CTaBYMLM UM BaHKM OT Te3n AbpkaBu. EGekTUTe OT ropHMTe CbbUTUA MOraT Aa OKarKaT BAMSAHME
BbPXY LAOCTHUTE MAaKPOMKOHOMMYECKU YC/OBUA B CTpaHaTa M B EBpomna, KakTo U B NO-Ab/ATOCPOYEH
MN/aH BbPXy TbProBCKUTE 060POTU, MAPUUYHUTE NOTOLM U PEHTabUNHOCTTa.

JpyKecTBOTO TpeTupa ropHuUTe CbOUTMA KaTo HeKopurmpawm cbbutuA, HacTbNUAW cies Kpas Ha
oT4yeTHMA nepuoa. Kbm patata Ha opobpeHue 3a mM3gaBaHe HaA HacToAwMA (GUMHAHCOB OTYeT,
KONMYeCTBEHUAT edeKT OT Te3n cbbuTna He MoXKe Aa 6bae onpeaesieH ¢ pa3ymHa CTeneH Ha TOYHOCT
OT cTpaHa Ha [lpy»XecTBOTO. PbKOBOACTBOTO aHa/iM3Mpa Bb3MOXKHUTE edeKTU OT MPOMEHALWMUTE ce
MaKpPO-MKOHOMMUYECKM YCN0BUA BbpPXY GMHAHCOBOTO CbCTOAHME WU pe3ynTaTute OT AEMHOCTTa Ha
LdpyxecTBOTO.

He ca Hanuue Apyrn 3Ha4UMMm cbbuTUA ceg, OTYETHATA AaTa, KOUTO Aa M3UCKBAT ONOBECTABAHE WM
KopeKuma Ha GUHAHCoBUA oT4eT KbM 31 mapT 2022 r.
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