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MoACHEHUA KbM nHAnBNAyaaHuA ¢|4|-|ch03 oTyeTr
1. UHdopmauma 3a ApyKeCcTBOTO

"CeBepkoon-Momsa Xonguur" AL (Opy»KecTBOTO MAM XONAMHIBT) € aKUMOHEPHO ApPYXKecTso,
peructpmpaHo B Penybaunka bvarapua no ¢pupmeHo geno 13486 ot 1996 r. Ha CopuiicKun rpaackm
CbA, CbC cefannLLe 1 agpec Ha ynpasneHue B rp. Codus, 6yn. "CumeoHoBcKo woce" N 24, Bx. A, eT. 2,
odwuc 8.

MbpBoHayanHo [lpy»ecTBOTO € yypedeHO KaTo npuBaTM3auMoHeH ¢oHA No  3aKoHa 3a
npuBaTU3aUMoHHUTe poHA0BE CHanMeHoBaHMe MpuBaTusaumoHeH ¢poHg "Ceepkoon-bmsa" AL,

Mpe3 1998 rogmMHa B CbOTBETCTBME C M3UCKBAHUATA HA Y. 223 OT TbproBcKMA 3aKoH U § 4 oT M3P Ha
3aKoHa 3a NpuBaTU3aLUMOHHUTE GOHAO0BE APYKECTBOTO NpeypexKaa AeMHOCTTa CU KaTo XONLMNHT.

LelHoctTa Ha [pyxecTBoTo He e 06Bbp3aHa CbC CPOK WMAW APYro MPEeKpaTUTeNIHO YCnoBUe.
OCHOBHMAT npegmeT Ha pgelHocT Ha [pyxectBoTo e: [puaobusaHe, ynpasneHWe, OLEHKa U
npogaxkba Ha y4yactTusa B OBArapCcKM M YyKAeCTPaHHU Apy»KecTBa; PMHAHCMpaHe Ha ApyKecTsa, B
KOWTO XONAWHTOBOTO [APYXKECTBO y4vacTBa; [lpepoctaBAHe Ha 3aeMM Ha AOpPYXKeCTBa, B KOMUTO
XONAMHIBT MMa NPAKO yyacTMe WAM U KOHTPOAMpPA; M3BbpliBaHe Ha BCAKA Agpyra AenHoCT,
He3abpaHeHa OT 3aKOoHa.

KbM fgaTata Ha HacToAwMA MexAnHeH GUHAHCOB OTYET KanuTanbT Ha "Cesepkoon-Mbmsa XonguHr"
A/l e B pasamep Ha 10 695 596,00 neBa, pasnpeaeneH B 5347 798 6poa NOMMEHHM aKuuM C HOMUHaN
2 (nBa) nesa.

Ha 18.09.2018 r. B Tbprosckuna pernctop un pernctbp Ha HOJIHL, Kbm AreHumAa no BNMCBaHMATA e
BMMCAHO yBEe/MYEHME HA KanuTana Ha [py*KecTBOTO, peanusupaHo 4pes nybanyHo npepgnaraHe Ha
2673 899 6p. HOBM OOBMKHOBEHM, MOMMEHHMW, BE3HANMYHM aKUMK C NpPaBO Ha rnac. HomunHanHaTa
CTOMHOCT Ha BCAKa eiHa OT HOBUTE aKumu e 2,00 nB./akuma n eMMcnoHHa ctoHocT 4,00 ne./akuus. B
pe3ynTaT OT TOBa yBE/IMYEHNE OCHOBHMA KanuTaa Ha 4PYXKecTBOTO e yBeaundeH ot 5 347 798,00 nesa
Ha 10 695 596,00 ns.

BcuykM akumm Ha Opy*KecTBOTO ce TbpryBaT Ha nnatpopmata Ha Bbarapcka ¢oHaoBa 6opca AL, rp.
Codwus.

JpyXKecTBOTO € C efAHOCTENEHHA CMCTEMA Ha ynpaBieHue cbC CbBET HAa AMPEKTOPUTE, KOMTO KbM
31 pekemspm 2021 r. e B cbCTaB: ABop BeHuymcnasos AHrenos u [lecmcnasa bygboHoBa YakbpoBa

Lpy»KecTBOTO ce npeacTaBaABa OT U3NBAHUTENHNA UPEKTOP ABOP AHrenos.

Kbm 31 gekemspu 2021 r. oAUTHUA KOMUTET UMA CNeOHUA CbCTaB:

MapwvaHa AtaHacosa - lpeacenaten, JaHnena Beankosa — Ynen, Mapua Jumutposa - YneH
AKumoHepu, npuTexasawm Hag 5 % ot kanuTana Ha Jpyxectsoto kKbm 31 aekemspu 2021 r., ca:
CeneHa Xonguur AL 14.22 %

3em WHBecT EOO/ 18.39 %
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2. OnucaHue Ha NPUNOXKMMATA CHETOBOAHA NOIUTUKA

2.1. basa 3a U3roTBsiHe HA UHAUBUAYANHUA GUHAHCOB OTYeT

NHanBMAYanHUAT GUHAHCOB OTYET Ha [pyXKecTBOTO e CbCTaBeH B CbOTBETCTBME C MeXayHapoaHuTe
CTaHAApPTM 3a ¢uHaHcoBOo oTyuTaHe (MCPO), paspaboteHn M nybanKyBaHM oT CbBeTa no
MeXayHapoaHu cyeToBogHM ctaHaapTn (CMCC) u npmueTtn oT EBponeickus cbto3 (MCPO, npuetn ot
EC). No cmucbna Ha naparpad 1, Touka 8 oT [donbaHUTENHUTE pasnopeabu Ha 3aKoHa 3a
CYETOBOACTBOTO, MNPUNOXKMM B bBbarapua, TepmuHbT ,MCPO, npuetn ot EC“ npeacrtasnssar
MexayHapoaHuTe cyeToBogHM cTaHgaptv (MCC), npuetn B cbotBeTcTBue C PernameHt (EO)
1606/2002 Ha EBponelickna napnameHT n Ha CbBerTa.

NHANBUAYANHUAT MeXOUHeH ¢JUHAHCOB OTYeT e CbCTaBeH B 6bArapcku /ieBa, KoeTto e
dyHKUMOHaNHaTa BanyTa Ha [pyKecTBOTO. BCMUKM cymn ca npeactaBeHW B Xuasaam nesa (xua. fie.)
(BKNOUMTENHO CpaBHUTENHATA MHPOPMaLMA 3a 2019 r.), OCBEH aKO He e NOCOYEHO APYro.

PbKOBOACTBOTO HOCH OTroBOPHOCT 3a CbCTaBAHETO U AO0CTOBEPHOTO NpeacTtaBAHE Ha VIHd)OpMaU,MFITa
B HacToAWMNA MeXxXANHeH d)VIHaHCOB OoT4erT.

Tosn mexauHeH GUHAHCOB OTYET e uHAMBMAYyaneH. [pysKecTBOTO CbCTaBA W KOHCOAMAMPAH
dMHaHCOB OTYET B CbOTBETCTBME C MeayHapoaHuTe CTaHaapTM 3a dpuHaHcoBO otymTaHe (MCPO),
pa3paboTeHu u ny6anMKyBaHuM oT CbBeTa No MeXayHapoaHu cieToBoaHM ctaHaapT (CMCC) u npuetu
ot EBponeiickua cbio3 (EC), B KOMTO WMHBECTULUMUTE B AbLIEPHM MNPeAnpuATMA ca OTYETEHU U
onosecTeHu B cboTBeTcTBMe ¢ MCPO 10, KoHconnamnpaHun puHaHcoBKM oTyeTn”.

NHanBMAayanHuaT ¢GUHAHCOB OTYET € CbCTaBeH MpM CrasBaHe Ha NpUHUMMNA HA AencTBalLo
npegnpuaTMe 1 KaTo ca B3eTu NpeaBua Bb3MOXHUTE ePeKTM OT NPOADbAKABALLOTO Bb34ENCTBME HA
naHgemusaTa ot KopoHasupyc Covid-19.

B bBbarapua HanoXeHWUTe MPOTUBOENUAEMUONOINYHM Mepku npe3 2020 r., aoBeaoxa Ao
[e30praHM3aums B MOYTU BCUUKU CEKTOPU Ha MKOHOMMYECKUA KMBOT B CTPaHaTa, BKAOUUTENIHO B
chepaTta Ha onepupaHeTo ¢ PUHAHCOBM UHCTPYMeHTU. OCHOBHaTa AelHOCT Ha [py»KecTBoTo He belle
NPAKO 3acerHaTa M Bb3MNpPenAaTcTBaHa OT BbBeAeHUTE NPOTUBOENUAEMUYHU MEPKM C pelleHns u
3anoseAy Ha OTFOBOPHUTE AbPMKABHU MHCTUTYUMU. EGEKTbT Bbpxy [py*KecTBOoTo ce uspasnasalle B
3abaBsAHe Ha aKTMBHOCTTA Ha WM3BbPLUBAHE HA CAENKM C GUHAHCOBM WMHCTPYMEHTU NOpogeHa oOT
BOIATU/IHOCTTA Ha LeHUTe Ha GpUHaAHCOBUTE aKTUBM Ha NasapuTe Ha poHA0BM Bopcu.

B Te3n ycnosma pbKoBOACTBOTO Ha [lpy»KecTBOTO Hanpasu aHaiM3 M MpeueHka Ha cnocobHocTTa Ha
[py»ecTBOTO Aa NPOAbB/XMU CBOATA AEMHOCT KaTo AeNCTBalLo npeanpuaTMe Ha 6as3a Ha HaauuHaTa
nHdopmauma 3a npeasuaMMOTO ObAelle M PbKOBOACTBOTO O4Yakea, 4ye [lpy»KecTBOTO MMma
[0CTaTbyHO GUHAHCOBM pecypcu, 3a Aa NPOAb/KM onepaTuBHaTa cu AelHOCT B 6an3Ko bbaelle u
npoab/XKaBa fa npunara NpuMHUMNA 3a AelCTBaLo NpeanpuaTue nNpu M3roTBAHETO Ha GUHAHCOBUA
otyeT / uHanBMAyanHUA GUHAHCOB OTHET.

3. MpomeHun B cueTOBOAHATA NOJIUTUKA

3.1. NU3meHeHuUA u pasacHeHUAa Kbm MCPO, KouTo Bau3aT B cuna ot 1 aHyapu 2021 .

Jpy>ecTBOTO € MPUIOKUNO CNefHUTE HOBW CTAHAAPTU, M3MEHEHUA U pasAcHeHna Kbm MCOO,
paspaboteHn n nybavkyBaHuM oT CbBeTa MO MEKAYHAPOAHW CYETOBOAHM CTAaHAAPTM, KOMTO ca
334b/KUTENHU 3@ NpuAaraHe oT roAuvWwHWA nepuof, 3anoysaw, Ha 1 aHyapwu 2021 r., HO HAmaT
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CbluecTBeH edeKT OT NpuaaraHeTo UM BbpXy GUHAHCOBMA Pe3yaTaT U GUHAHCOBOTO CbCTOAHME HA
[pyKecTtBoTO:!

e lI3meHeHna Ha MC®O 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pepopma Ha NUXBEHUTe
nokasatenun - ®asa 2, 8 cuna ot 1 Anyapm 2021 r., npuetn ot EC. NpomaHaTa e BbB Bpb3Ka C
pedopmata Ha 6a30BUTE INXBEHU MPOLLEHTH

3.2. U3meHeHUA 1 pa3acHeHUA, KOUTo Bamsart B cuna ot 01.01.2021 r.

Kbm pgatata Ha TO3M MexAWHeH GUHAHCOB OTYeT ca Nyb/AMKyBaHM HOBM CTaHAAPTWU, U3MEHEHMUA U
pa3fACHEeHMA KbM CbLUECTBYBaLLM BeYe CTaHAAPTWU, KOUTO He ca Bae3nun B cuna uam ca npuetn ot EC 3a
dunHaHCcoBaTa roguHa, 3ano4ysBawia Ha 1 saHyapm 2021 r., n ce npwunarat oT [pyrKecTBoTo.
PbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTM U U3MEHeHMA Aa 6baaT NpMeTu B CHETOBOAHATA NOUTMKA
Ha [lpy»KecTBOTO Mpe3 MbpBUA Nepuoa, 3anoysall, cies gatata Ha BAU3aHETO UM B CUNa.

MpoMmeHuTEe ca CBbP3aHM CbC CIeAHUTE CTaHaAPTH:

e UN3meHeHua B MCC 1 MNpeactasaHe Ha PUHAHCOBUTE OTYeTU: Knacndukauma Ha nacMeBute Kato
TEKYLWM 1 HeTeKyLwwu, B cmna oT 1 AHyapu 2023 r., Bce owwe He e npueTt oT EC;

e UN3meHeHua B MCPO 3 BusHec kombuHaumm, MCC 16 MIMoTu, malwinMHK U cbopbrKeHua, MCC 37
MpoBU3UK, YCNOBHM MACMBU M YCNOBHWU aKTMBM, B cuna oT 1 aHyapu 2022 r., BCce ole He ca
npuetu ot EC;

e TopuwHu nosobpenua 2018-2020 r. 8 cuna ot 1 aHyapu 2022 r., BCe ouLe He ca npuetn oT EC

e UN3meHeHnA Ha MCDO 4 3acTpaxoBaTesiIHWM AOroBopu - oTnaraHe Ha MC®O 9, B cuna ot 1 AHyapwm
2021 ., BCce owe He ca npueTu ot EC;

e MC®O 14 ,0TcpoyeHun CMeTKM Npu peryanpaHm ueHn” B cunaa ot 1 sHyapu 2016 r., Bce owe He e
npuet ot EC;

e MC®O 17 ,3acTpaxoBatenHu gorosopu” B cuna ot 1 AaHyapu 2023 r., Bce olle He e npueT oT EC.

3.3.Mpunoxknma mepHa 6asa

HactoAawmAT nHamsuayaneH mexxamHeH GUHaAHCOB OTYET € M3roTBeH MPW crassaHe Ha npuHuMna
Ha MCTopMYecKaTa LieHa, moauduUMpaH B onpeaefieHn Caydau C NpeoLeHKaTa Ha HAKOW aKTUBU U
nacMeu [0 TAXHaTa CrpaBeA/iMBa CTOMHOCT KbM Kpas Ha OTYETHMA Mepuod, LOKOJKOTO TOBa ce
M3NCKBA OT CbOTBETHUTE CYETOBOAHWM CTaHAAPTU M TasW CTOWHOCT MoOXe fda 6bae AOCTOBEPHO
ycTaHoBeHa. BCMUYKM MOA06HM OTK/AOHEHWA OT NPUHUMMNA Ha UCTOPUYECKaTa LUeHa ca MOoCoYeHU
npv onoBecTABaHe Ha CYETOBOAHATA MOJIMTUKA HA CbOTBETHUTE MECTa MO-HaTaTbK.

4. 3Hauumu c4eToBOAHU NOJ/IUTUKHN

4.1. O6wWwu NpUNoKeHua

Hait-3HauMmmTe cYeTOBOAHM NONUTUKM, NPUAAraHU NpPU U3rOTBAHETO Ha TO3M MeXAMHEH PpUHAHCOB
OTYeT, ca NpeAcTaBeHn No-A0.y.

®PUHAHCOBMAT OTYET € M3roTBEH NPW CnasBaHe Ha NPUHUMNUTE 33 OLEHABAaHEe Ha BCUYKM BUAOBE
aKTUBM, NacMBK, NPUXoan 1 pasxoam cbrnacHo MC®PO. BasuTe 3a oLeHKa ca ornoBecTeHn noapobHo
No-HaTaTbK B CYETOBOAHATA MONTMKA KbM roguWwHNA GMHAHCOB OTYeT.

Cnepga fa ce oTbeneku, 4e NPU U3roTBAHETO Ha NpPeLCTaBeHUA MeKauMHeH GUHAHCOB OTYyeT ca
M3MN0/I3BaHM CYETOBOAHU OLLEHKM W A0MnycKaHuA. Bbnpekn ye Te ca 6asmpaHn Ha uMHbopmaums,
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npefocTtaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha M3roTBsHE Ha roguwHus GUHAHCOBMA OTYeT,
peanHuTe pe3ynTaTtM MoraT 4a ce pas3/invyaBaT OT HanpaBeHUTe OLEHKN U AOMNYyCKaHUA.

4.2. NpepacTaBsaHe HAa PUHAHCOBUA OTYET

durHaHCOBMAT OTYET e npeacTaBeH B cboTBeTcTBUE ¢ MCC 1 ,MpeacraBaHe Ha pUHAHCOBU OT4eTH .
[JpyKecTBOTO NpeacTaBs oTyeTa 3a nedyasnbata unm 3arybata u Apyrus BceobxBaTeH A40X04 B eANHEH
oTyer.

B otueta 3a (MHAHCOBOTO CbCTOAHME Ce MPEeACTaBAT [ABa CPaBHUTE/NHM Nepuoja, Korato
[pysKecTBOTO npunara cY4eTOBOAHA MNONUTMKA PETPOCMNEKTUBHO, MPEU3UUCIABA PETPOCNEKTUBHO
no3nuuM BbB GUHAHCOBMA OTYE; UM NPeKnacnuduumpa No3mummn BbB GUHAHCOBUA OTHET U TOBA MMa
cbllecTBeH edeKT BbpXy MHPOpmaumaTa B OTYeTa 33 GUHAHCOBOTO CbCTOAHME KbM HayanoTo Ha
npeaxoaHus nepuoa,.

4.3.dyHKUMOHANHA BaNyTa U BanyTa Ha NpeacTaBaHe

®dyHKUMOHaNHaTa BanyTa Ha [pyXecTBOTO e BanyTaTa, B KOATO Ce M3BbPLUBAT OCHOBHO CAENIKUTE B
CTpaHaTa, B KOATO TO € pPerucTpupaHo. ToBa e ODBbArapCKUAT JieB, KOWTO CbIaCHO MECTHOTO
3aKOHOAATE/NCTBO € C PUKCUPaH KypC KbM €BPOTO Mpu CboTHoweHue 1 eBpo = 1.95583 ne. BHB
onpeaena obMeHHUTE KypcoBe Ha HbArapckuna eB KbM APYruTe YyKAeCTPaHHW BasyTW U3N0A3BalKu
Kypca Ha eBpOTO KbM CbOTBETHaTa BajnyTa Ha MexAayHapogHuTe nasapu. [pu nbpBOHa4YanHO
npusHaBaHe, CAe/ika B YyKAECTpaHHA BanyTa Cce 3anucBa BbB QYHKLMOHANHATA BaslyTa KaTo KbM
CyMaTa B YyXKAeCTpaHHa BanyTa ce npwuaara oOMeHHMAT Kypc KbM MOMEHTA Ha CAEe/KaTa WM
cbbutneto. MNapuyHuTe cpencTBa, B3EMAHUATA U 3a4b/KEHUATA, AEHOMUHUPAHWU B YyXKAECTPaHHA
Ba/lyTa Ce OTYMUTaT BbB PYHKLMOHANHATA BasyTa KaTo ce npwuaara obmeHHMA Kypc, nybankyeaH oT
BHB 3a Bceku paboTteH aeH. Kbm 31 fekemBpu Te ce oueHABAT B 6bArapcku seBa, KaTo ce M3non3ea
3aKNoUMTENHUA 0bMeHeH Kypc Ha BHB kbm gatata Ha ¢duHaHcoBuMA oTyeT. EdeKTuTe OT Kypcosute
pa3/INKK, CBbP3aHU C ypeXaaHeTO Ha CAENKWN B YyXKAeCTpaHHa BaayTa, UMW OTYMTAHETO Ha CAE/KMU B
yyKAecTpaHHa BasyTa MO KypcoBe, KOMTO ca Pas/IMyHK, OT Te€3W, MO KOMTO MbPBOHAYaANHO ca buaum
Npu3HaTK, ce BKAOYBAT B OTYeTa 3a nevanbata wmau 3arybata M apyrma BceobxsaTeH [0XOL B
neprvoja Ha Bb3HMKBaHETO MM. BanyTaTta Ha npeacTaBaHe BbB GMHAHCOBUTE OTYETM Ha [pyXKecTBOTO
CbLO e BBbArapCKUAT Nies.

4.4. YnpaBneHue Ha PMHAHCOBUTE PUCKOBE

B xo4a Ha obuMyaiiHaTa cu gerHoCT [lpy»KecTBOTO MOXKe Aa 6bae U3N0XKEeHO Ha Pas/INyHKU pUHAHCOBMU
pPUCKOBE, Hali-BaXKHUTE, OT KOMTO ca: MasapeH (BKAOYBalL Ba/syTeH PWUCK, PUCK OT MpPOMsAHa Ha
cnpaseA/siMBaTa CTOMHOCT U LIEHOBU PUCK), KPeAUTEH PUCK, NKBUAEH PUCK U PUCK Ha JINXBEHO-
06Bbp3aHM MapuyHK notouu. PUHAHCOBUTE PUCKOBE TEKYLWO ce uAaeHTUdMUMpaT, M3MepBaT M
HabnlogaBaT C NMOMOLLTA Ha Pa3/NIMYHM KOHTPOSHW MEXaHM3MW, 3a [a ce ONnpefenaT afAeKBaTHU
HaeMHM Bb3HArpaXKAeHMUs, LLeHaTa Ha NPUB/IEYEHUTE 3aeMUN U Aa Ce OLLEHAT afeKkBaTHO dopmMmuTe Ha
noaabpiKaHe Ha cBobOAHUTE NNMKBUAHW CpeacTBa, 6e3 Aa ce AoMNycKa HeonpasBAaHa KOHLUEeHTpauUus
Ha JafleH PUCK.

4.5.0edbnHNLMA M OLEHKA Ha eleMeHTUTe Ha oTyeTa 3a PUHAHCOBOTO CbCTOAHUE

4.5.1. ObaroTpaiiHM maTepuanHu aKTUBU

ObnrotpaHMTe MaTepuanHU aKTUBM Ca OLIEHEHW MO LUeHa Ha npuaobusaHe, obpasyBaHa oOT
MOKynHaTta MM CTOMHOCT W AOMbAHUTENHUTE Pa3xoaW, W3BbPLIEHM MO NpuaocbuBaHETO UM MU
HaMaJ/IeHM C pa3mepa Ha HauyucieHaTa aMopTM3auMa U eBeHTyanHUTe obesueHKU. [lpy>KecTBoTo e
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onpeaennio cToMHocteH npar ot 700 nB., NoA KOMTO NpuAoGUTMTE aKTUBM HE3aBUCMMO, 4e
NpUTEXaBaT XapaKTepMCTMKaTa Ha AbATOTPaeH aKTMB, Ce U3MUCBAT KaTo TeKyL, pa3xod B MOMEHTA Ha
npuaobmeaHetTo mMm. Mocneagalumnte pasxoam, KOUTO BOAAT A0 NoaobpeHuMe B CbCTOAHMETO Ha
aKTMBA Haj MbpPBOHAYa/IHO OLLEHeHaTa CTaHA4apTHa ePEKTUBHOCT MM A0 yBe/IMYaBaHe Ha bbaewmTe
WKOHOMMYECKM U3rogMm, Ce KanuTa/iM3vMpaT B CTOMHOCTTa Ha aKTuBa. BcuMukM gpyrv nocnezsalim
pa3xoAM ce NpW3HaBAT TEKYLWO B Mepuosa, B KOWTO ca HanpaBeHW. [MPeHOCHUTe CTOMHOCTU Ha
ObNTOTPAMHUTE MaTepManHM aKTUMBWM MoANeXaT Ha npernes 3a obesueHKa, KoraTo ca Haauue
CbOUTUSA AN NpOoMeHW B 0BCTOATE/ICTBATa, KOMTO MOKa3BaT, Ye Tasu CTOMHOCT bM mornia gda ce
OT/In4aBa TpPalHO OT BbL3CTAHOBMMATAa MM CTOMHOCT. AKO Ca Ha/MUe TaKMBa MHAMKATOPM, 4e
nNpPUGN3NTENHO ONpeaesieHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HUCKa OT TAXHaTa NPeHOCHa CTOMHOCT,
TO nocnegHaTa ce KOpurMpa 40 Bb3CTaHOBMMATA CTOMHOCT Ha aKTUBUTE. 3arybute ot obesLeHKa ce
OoTuYMTaT B OTYETa 3a NevyanbaTa nam 3arybaTa n Apyrus BceobxsaTeH 40X04,.

[ObAroTpaiHUTE MaTepuanHW aKTMBM Ce OTNMCBAT OT OTyeTa 3a PUMHAHCOBOTO CLCTOAHME, KOraTo
ce U3BaAAT TpaliHO OT ynoTpeba M He ce o4yakBaT OT TAX ObAewM CTONAHCKM M3roguM UAM ce
npogagnat. Neyanbute nam 3arybute oT NPoAaXKOM Ha OTAENHW aKTMBM OT Tasu rpyna ce onpesenat
ypes cpaBHABAHETO Ha NpuxoauTe OT npojaxbaTa u BanaHcoBaTa CTOMHOCT Ha aKTMBA KbM gaTaTa
Ha npoparkbaTa. Te ce nocoyBaT HeETHO Kbm "[Adpyrn npuxoan OT AeMHoCTTa" B oOT4yeTa 3a
nedyan6ata uau 3arybarta n gpyrmua BceobxsaTeH goxoa,

4.5.2. HemartepuanHu aktusmu

HemaTepuanHuTe akTMBM ca NpPeACTaBeHWM BbB (PUHAHCOBMA OTYET MO LeHa Ha npuaobusaHe,
Hama/ieHa c HaTpynaHaTa amopTu3auma v 3arybure ot obesueHKa.

banaHcoBaTta CTOMHOCT Ha HemaTepuaaHUTe akKTuBU nognexXu Ha npernenq 3a 0683LI,EHKa, KOorato
Ca Haaunue cvbutna mnan npomeHn B O6CTOF|Te}'ICTBa, KOUTO noco4BaTt, 4ye 6anaHcoBaTa CTOMHOCT
6u morna Aa HagBullaBa BbB3CTaHOBMMATaA UM CTOMHOCT. ToraBa O6e3LI,EHKaTa Ce BKJIl0D4YBa KaToO
pa3xon B OT4ETa 3a BceobxBaTHMA aoxoa.

HemaTtepmanHuTe akTMBM Ce OTNMUCBAT OT OTYeTa 3a PUHAHCOBOTO CbCTOSAHWME, KOraTo Cce U3BAAAT
TpaHO OT ynoTpeba M He ce O4yaKBaT OT TAX ObAeln MKOHOMUYECKU M3roan WaM ce npoganar.
Meyanbute nam 3arybute oT nNpogarkbu Ha OTAENHM aKTMBM OT rpynata Ha "HemaTepuanHute
aKTMBKU" ce onpenenATr ypes CpaBHABAHETO Ha npuxoaute OT npogaskbata wm HanaHcosaTa
CTOMHOCT Ha aKTMBA KbM AaTaTa Ha npogaxkbarta. Te ce mocoyBaT HETHO KbMm "Apyru npuxoau ot
nenHocTTa" B oTYeTa 3a neyanbaTa unm 3arybata 1 apyrua BceobxsaTeH A40XOA4.

4.5.3. AMOpPTM3aLMUA Ha ABATOTPAHUTE MaTepUanHU U HEMaTePUaNIHU aKTUBU

AMOpTU3aUMMUTE Ha AbArOTPalHUTE MaTepuasHM U HemaTepuaiHW aKTMBM Ce HauyuciABaT Ha
NIMHelHa 6a3a 3a CPOKa Ha MONEe3EH KMBOT Ha CbOTBETHUTE aKTUBU. AMOPTU3IUPAHETO Ha aKTUBUTE
3anoysa OT meceua, C/feABaly, meceua Ha npuaobuMBaHETO Ha aKTMBa WM BbBEXKAAHETO My B
ekcniioatauma. MONE3HUAT KMBOT MO rPYNM akTUBM e cbobpaseH C GU3MYECKOTO W3HOCBaHE,
cneunduKkaTta Ha obopyasaHeTo, 6baelmnTe HamepeHna 3a ynotpeba 1 ¢ NpeanonaraemMmoTo MopasiHo
octapsBaHe.

CpOKbT Ha roAHOCT MO rPynM akTUBK € KaKTo c/ieBa:
®  KOMMIOTPU, KOMMNIOTLPHO 0bopyaBaHe u codTyep -2 T.
® peBO3HU CpeacTBa- 4.
® CTOMaHCKU UHBEHTap u apyru -7 r.
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OnpefeneHUTe CPOKOBE Ha NOJIE3eH XMBOT Ha AbATOTPANHUTE MAaTEPUATHU U HEMATEPUASTHWN aKTUBU
ce npernexgat oT PbKOBOACTBOTO Ha [pyXecTBOTO B Kpaa Ha BCEKM OTYETEH nepuoa v npwm
YCTQHOBAIBaHE Ha 3HAYMTENHU OTKAOHEHMA CNPAMO ObaelmTe O4YaKBaHUA 3@ CPOKA Ha U3NON3BAHETO
Ha aKTUBUTE, CbLLUAT Ce KopUrmpa nepcnekTUBHO.

4.5.4. JIn3nHrmn

[py*KecTBOTO NpeLeHsaBa fanv fageH AOTOBOP € UAN CbAbPKA NU3UHT. JIM3UHIBT ce onpeaens Karto
,,AlOTOBOP W/IX YacT OT A0roBop, KOMTO NPeaocTaBsa NPaBoTo Aa Cce M3M0/3Ba akTMB (6a30BUAT aKTMB)
3a onpejeneH nepMos oT Bpeme B 3aMAHa Ha Bb3HarpaxaeHue.” 3a 4a NpuaoXu Tosa onpeaeneHue,
[py*ecTBOTO U3BbPLUBA TPMU OCHOBHU NPELLEHKMU:

® [anu [0roBOPbLT CbAbpXKAa MAEHTUOUUMPAH aKTUB, KOMTO MAM € WM3PUYHO MOCOYEH B
[0roBopa, Wau e NnocoyeH no noapasbupaHe B MOMeHTa, KOraTo akTUBBLT 6bae NpeaocTaseH
3a No/i3BaHe;

e [lpy*ecTBOTO MMa MpaBoOTO Aa MNOJy4aBa MO CbLLECTBO BCUUYKM MKOHOMMYECKM MOAN3U OT
M3NON3BAaHETO Ha aKTMBa Nnpe3 uenna nepunon Ha nos3BaHe, B PaMKUTE Ha onpeaeneHuAa
0bxBaT Ha NpPaBoOTO MY Aa U3MN0J13Ba aKTUBA Cbl/1aCHO 40roBopa;

e [lpy)KecTBOTO MMa NpaBO A3 PbKOBOAM WM3MNO/I3BAHETO Ha MAEHTUOUULMPAHMA aKTUB MNpes
Lenuna nepmog Ha nonsBaHe.

[py»ecTBOTO OUEHABa 4a/ N MMa NPaBoTo Aa PbKOBOAM ,KaK M C KaKBa Len” Le ce M3Mo/3Ba akTuBa
npes ueana nepuosa Ha non3saHe.

OueHABaHe M NPU3HaBaHe Ha IM3UHT OT [ PY}KeCTBOTO KaTo JIM3UHronosyyaten

Ha HayanHaTa gaTa Ha IM3UMHIoBMA A0roBop [py*KecTBOTO NpM3HaBa aKTUBA C MPaBOo Ha MNON3BaHe U
nacuea no AN3NHra B oT4eTa 3a GMHAHCOBOTO CbCTOSIHME. AKTUBDBT C NPaBO Ha No/3BaHe ce OLEeHABa
no LeHa Ha npuaobuBaHe, KOATO Ce CbCTOM OT pasMepa Ha MbpPBOHaYa/HATa OLLEHKA Ha nacuBa Mo
IU3UHTa, NbPBOHAYaNHUTE MPEKU Pasxogu, U3BbPLIEHW OT [PYyXKEeCTBOTO, OUEHKa Ha pasxoauTe,
KOUTO IN3MHIONOYYaTENAT Lie Hamnpasu 3a AeMOHTaX M NPeMecTBaHe Ha OCHOBHMA aKTMB B Kpas Ha
JIM3UHTOBMSA AOTOBOP U BCAKAKBM JIM3UHIOBU NAALLAHNA, HAaNpPaBeHW Npean gaTtaTa Ha 3aMoyBaHe Ha
NIN3UHTOBMA A0roBOP (MUHYC NOAYYEHUTE CTUMYIM MO AN3UHTA).

[py*KecTBOTO amopTM3Mpa aKTMBa C MNPaBO Ha MoJ3BaHe MO JIMHEMHMA MeToAd OT AartaTa Ha
3ano4saHe Ha /IM3uHra A0 No-paHHaTa oT ABeTe AaTh: Kpas Ha NoNe3HMA XUBOT Ha aKT1Ba C NPaBo Ha
Nnosi3aBaHe WAW M3TMYaHE Ha CPOKa Ha /IM3MHIOBMA O0roBop. [pyKecTBOTO CbLLO Taka npernexaa
aKTUBMTE C NPaBo Ha Noa3BaHe 3a obe3leHKa, KOrato TakMBa MHAMKATOPU CbllLeCTBYBaT.

Ha HavanHata gata Ha /M3MHIOBMA O0roBop [py»ecTBoTO oOueHABa MacvMBa Mo JIM3MHIa Mo
HacToAWaTa CTOMHOCT Ha JIM3MHIOBUTE MNallaHMA, KOMTO He ca M3njaTeHu Kbm Tasu Aaarta,
[VUCKOHTMPAHU C IMXBEHUA NPOLEHT, 3a/103KeH B IM3UHIOBMA [0roBOP, aKO TO3M MPOLIEHT MOXe Aa
6bae HenocpeacTBeHo onpeaesneH nan ambepeHumanHua TMXBEH NPOLEHT Ha [lpy»KecTBoTo.

3a fa onpegenun andepeHunanHua NMXBEH NPOLEHT, [pyKecTBoTo:

® U3MON3Ba, KOraTo € Bb3MONKHO, MNPUNOKUMUAT JIMXBEH MPOLEHT OT MOoCAeaHOTO
dUHaHCMpaHe OT TPeTU CTPaHW, KOpUrMpaH C Len Aa oTpasu MPoMeHMTe B yCi0BMATa 3a
dMHaHCMpaHe, KOMTO ca HacTbNWAM c/ies, ToBa NnocaegHo GMHaHCUMpaHe; Uam

® U3MON3BA /INXBEH MPOLEHT CbCTOALW, ce OT 6e3pUCKOBUA /IMXBEH MPOLEHT M HaabaBKa
oTpassBallla KpeauTHUA PUCK CBbP3aH C Jlpy*KecTBOTO U KOPUTMPaH AOMbAHMTENHO Nopaam
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cneymPpuUHUTE YCNOBUA Ha JIM3MHIOBMA [0OrOoBOP, B T.M. CPOK, AbpKasa, Baayta w
obesneyeHus.

e J/IN3MHroBMTE NAaLLaHWNA, BKAKOYEHWN B OLleHKaTa Ha IM3UHIOBOTO 3aAb/IKEHWNE, Ce CbCTOAT OT
dUKCMpaHM nnauaHua (BKAKYMTENHO MO CbLUIECTBO GUKCUPaHK), NPOMEHAMBU MNaallaHuA
Bb3 OCHOBA Ha WMHAEKC WAM MPOLUEHT, CYMM, KOMTO Ce OYyaKBa ga 6baaT Ob/KUMU OT
JIM3UHTONOAYyYaTeNs MO rapaHUMUTe 3a OCTaTbyHa CTOMHOCT M MAallaHUA, NPOU3TUYALIN OT
ONuMK, aKo e AOCTAaTbYHO CUTYPHO, Ye [pyKeCTBOTO e YNPaKHWU TE3N ONUUN.

Cnepn HavanHata Aarta NacMBbT MO /IM3MHIa Ce HaMa/fABa C pa3mMepa Ha M3BbPLUIEHUTE NNALLAHUA U ce
yBesnyasa C pasmepa Ha anxsara. [1acMBbT Mo IM3NHra Ce NPeoLEeHABa, 3a Aa 0TPa3n NPeoLeHKUTe
WM U3MEHEHMATa Ha JIN3UHIOBUA JOrOBOP WAM A3 OTpasn KopurnpaHute GUKCUMPaHU No CbLLECTBO
JIN3UHIOBM MNALLAHWA.

Korato 3agbaXKeHMeTO 3a JIM3UHE Ce MpeoLeHABa, CbOTBETHATa KOPEKUMA ce OTpasfABa B aKTUBA C
NnpaBo Ha MNojs3BaHe WU Ce NpPu3HaBa B neyanbata nam 3ary6aTa, aKo banaHcoBaTa CTOMHOCT Ha
dKTUBaA C NpaBO Ha NO/13BaHE Be4Ye € HaMa/1eHa A0 Hya.

OTYMTaHUTE NIM3UMHIOBM AOrOBOPW Ha [pYKecTBOTO Ca KPaTKOCPOYHM (CbC cpok Ao 1 roauHa).
LpyKecTBOTO € n3bpaso ga oTYMTa KPAaTKOCPOUYHUTE JIM3UHIOBM AO0rOBOPU U JIN3UHIA HA AKTUBU C
HUCKA CTOMHOCT, KaToO M3M0Ji3Ba MpaKTUYeckute obsiekyeHun, npensuaeHn B CTaHZapTta. Bmecto
npM3HaBaHe HAa aKTUBW C NPABO HA MO/3BAaHE M 33a4b/IXKEHMA MO JIN3NHIOBU AOrOBOPU, NAALLAHMATA
BbB BPb3Ka C TAX Ce NpPU3HaBaT KaTo pasxoq B neyanbata unum 3arybarta no IMHENHMA METOL 3a CPOKa
Ha IM3UHTOBUA A0roBOP.

OnuuuTe 3a yAb/KaBaHe M MpekpaTABaHe Ca BK/OYEHW B OOroBopa 3a Haem Ha MMOTM B
OpyxecTtBoTo. Te ce M3M0/A3BaT 3a yBe/MUYaBaHe Ha onepaTMBHaTa MbBKAaBOCT MO OTHOLIEHME Ha
YyNpaBAeHUETO Ha aKTUBMTE, U3MON3BaHW B onepauunte Ha [pyKecTsoTo. MoBeYeTo NpuTeXKasaHu
onuumM 3a yab/XKaBaHe U NpeKkpaTaBaHe ce ynpa)KHABaT caMo OT [lpy»KecTBOTO, a He OT CbOTBETHUA
NM3nHrogaTen.

4.5.5. [ObnrocpoyHu MHBECTULUM B AbLUEPHU U aCOLMUPAHU ApPYIKeCcTBa

ObNrocpoyHnTe MHBECTULMM, NPEACTaBAABALLM aKUMWM B ObLEPHU U acoOLMUpPaHU OpYKecTBa, ca
npeacTaseHu BbB GMHAHCOBMA OTYET NO LEHa Ha NpugobrsaHe (cebeCcTOMHOCT), KOATO NPeaCcTaBAABa
cnpaBeg/inBaTa CTOMHOCT Ha Bb3HArpaXKAeHWeTo, KOeTo € BMI0 MAaTeHo, BKAKOUMTENHO MpPERUTe
pasxogu no npuaobreaHe Ha UHBECTMUMATA, HAMaIEHa C HaTpynaHaTa ob6esLeHKa.

[py*ecTBOTO OTYMTa CYETOBOAHO eAHa MHBECTULMA KaTo MHBECTULIMA B AbLLEPHO APYMKECTBO, KOrato
yMNpakHABa KOHTPOA. Hanuue e KOHTpoAa, Korato [py*KecTBoTO € M3N0XEHO Ha, UAM Mma npasa
BbpXY, MPOMEH/MBaTa Bb3BPHLLLAEMOCT OT CBOETO y4yacTMe B MPeAnpuATUETO, B KOETo e
WHBECTUPAHO, U MMa Bb3MOMKHOCT A3 OKaXKe Bb3AeNCTBME BbPXY Ta3n Bb3BPbHLLAEMOCT NOCPEACTBOM
CBOWTE NPaBOMOLLUMA BbPXY NPeAnpuATUETO, B KOETO € MHBECTUPaHO. B MHAMBUAYANHUA MEXKAUHEH
duHaHCOB oTYeT Ha [Ipy)KecTBOTO, WHBECTULUMUTE B AOblUEPHU MpeanpuaTMA ce OoTYMTaT no
cebecTolHOCT.

AcoumupaHo npeanpuaTUe e NpeanpuATUe, B KOETO MHBECTUTOPBT YNPaXKHABA 3HAaUYUTENHO BAUSAHME,
HO KOETO He MpeacTaB/fABa HUTO [AbLWEPHO, HUTO CMECEeHO npeanpuaTMe Ha WHBECTUTOPaA.
3HaunTeNHOTO BAUAHME Ce U3pa3fBa B NPABOTO Ha y4acTue NPu B3EMaAHETO Ha PeLleHUs, CBbP3aHu C
¢duHaHcoBaTa 1 onepaTMBHaTa AEMHOCT Ha NPeAnpPUATMETO, B KOETO € MHBECTUPAHO, HO HE N KOHTPOAN
BbpXy Tasu geirHocT. OBMKHOBEHO 3HAYMTENIHO BAUSAHME Ce YNpaXHABa, KOraTo WHBECTUTOPLT
npuTtexasa 20 UAM NOBeYe NPOLEHTa OT racoBeTe B NPeANPUATUETO, B KOETO € MHBECTUPaHO.
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Mpu NnoKynKa u npoaa*kba Ha MHBECTMLUUM B AbLUEPHM U aCOLMUPAHKU APYXKECTBa ce npunara "gartarta
Ha CK/toYBaHe" Ha caesikaTa.

NHBecTMUMUTE Ce OTNMNCBAT, KOraTo Ce NPEexXBbP/AT NPABATa, KOUTO NPOU3TMYAT OT TAX HA APYrK AnLa
NPy HacTbMBAHETO Ha MPaBHUTE OCHOBAHWA 33 TOBA M MO TO3M HAYMH ce 3arybsa KOHTposa WM
3HAaYUTENHOTO B/IMAHWE BbBPXY CTOMAHCKUTE WM3rOoAWM OT CbOTBETHUS KOHKPETEH TUM WMHBECTULUW.
Meyanbata/(3arybata) oT npoaaxkbaTta MM ce npeactasa Ha pes "Mevyanba ot npogarkba Ha AbLLEPHM
ApyrKectBa" B oTyeTa 3a neyanbata uam 3arybarta u gpyrma sceobxsateH 4oxoa,

MpuxoanTe OT AMBUAEHTM, CBBP3AHU C AbBATOCPOYHWUTE WMHBECTULMM Ce NPWU3HABAT KaTo TEKyLiu
NpuMXoAnM U ce NpeacTaBAT B OT4YeTa 3a nevanbata uam 3arybarta M Apyrua BCEOOXBATEH A0XO04 KbM
ctatmATa "®uHaHCoBM Npuxoam n pasxogu'.

4.5.6. MMapuyHu cpencTBa U eKBUBANEHTU

MapunyHnTe CpencTBa U eKBMBANIEHTU BKJIHOYBAT KAaCOBUTE HA/IMYHOCTU, pasniallaTe/IHUTE CMETKU U
nenosntute B 6aHKKU. MNapuyHMTe cpeacTBa B /IeBa Ca OLLEHEHM MO HOMMHA/HATa MM CTOMHOCT, Ha
napuyHUTE CPeacTBa, AEHOMUHUPAHM B YyXKAECTPaHHA BasyTa- N0 3aKNOYMTENHUA Kypc Ha BHB Kbm
31 pekemspu 2021 .

3a uennte Ha CbCTABAHETO Ha OTYeTa 33 NAPUYHUTE MNOTOLMU:

® MNapuvyHUTE MOCTLMAIEHMA OT KAWEHTU W NapUUYHUTE NAAWAHWA KbM [0CTaByYMUM ca
npeacraBeHun 6pyTHO, c BKAtoveH AAC (20%);

® JIMXBWTE MO NPeaoCTaBeHU KpeauTu Ha AbLEepHO APYXKECTBO Ce BKAOYBAT KAaTo NOCTbINIEHUA
32 UHBECTULIMOHHA AEeMHOCT;

e nnateHuat OAC no MNOKYNKM Ha AbATOTPalHM aKTUBM OT YYXKAECTPaHHW A0CTaBUYMLM ce
nocoysa Ha peg "nnaTeHun AaHbuK", a NPM A0CTaBKa Ha AbArOTPalHM aKTUBM OT CTpaHaTa ce
nocoysa Ha pef "nnawaHMA Kbm A0CTaBYMUM" KbM MapuUYHMTE MOTOLM OT OnepaTMBHa
OEeWHOCT, AOKOJIKOTO TOM y4acTBa- U ce Bb3CTaHOBABA 3ae4HO M B ONepaTUBHUTE NOTOLM Ha
[OPY*KecTBOTO 32 CbOTBETHUA NEepPUOL.

4.5.7. AKuuOHepeH KanuTtan

AKUMOHEPHUAT Kanutan ce nNpeactaBA Mo HeroBata HOMMHA/HA CTOMHOCT M CbOTBETCTBA Ha
aKTyasHaTa My cbaebHa peructpaums.

4.5.8. Pes3epBu n HepasnpegeneHa neyanba

MPemMUAHUAT pe3epB BKAOYBA NPEMMUU, MOAYYEHU MPU MbPBOHAYANHOTO eMUTMpPaHe Ha cobCTBeH
KanuTan. Bcuuku pasxoan No cAeNKW, CBbp3aHM C eMUTUMpaHe Ha akuuuM, ca npucnagHaty ot
BHECEHMA KanuTa/l, HETHO OT AaHbYHKM 0b6ieKUYeHusA.

Opyrute pesepsu Ha [l py»KecTBOTO BK/IOYBAT 3aKOHOB U AOMb/HUTENEH pe3epB, KOUTo ce obpa3sysaT
OT pasnpegensHe Ha GUHAHCOBUTE My pe3y/aTaTM 3a CbOTBETHMA nepuog, cnes obnaraHeTo UM C
OaHbK Bbpxy nevanbata. PesepsuTe Ha [py>KeCTBOTO MoOraT Aa Ce M3Mo/a3BaT CaMoO C pelleHue Ha
0611070 CbbpaHMe Ha aKLMOHEPUTE, CbINacHO TbProBCKUA 3aKOH M YCTaBa Ha ApYyXecTBoTo.

Hepa3snpegeneHata nedyanba BKAOYBA TeKywWMs GUHAHCOB pe3ynTaT M HaTpynaHuTe nevyanbu or
MWHaAN TOAMHMU.

4.5.9. 3aabiKeHUA KbM HaeTu mua

lnameH 200uwieH ommnyck
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CovrnacHo Kogekca Ha TpyAa NpaBoTO HA NO/M3BaHe Ha onpeaesieHMA nonaraem roguweH oTnycK ce
3anasBa M B C/lyvyauTe, KOraTo He e M3MOAN3BaH B rogMHaTta, 3a KOATO ce OoTHacA. B cboTsetcTBUe
¢ MCC 19 "[loxoan Ha HaeTu nuua" pas3xoda 3a OTMYCKM Ce HAuyMCAABa KaTo pasxo, U ce npu3HaBa
KaTo 3a4b/IXKEHNE KbM CAYXKUTENANTe B roamMHaTa, 3a KOATO ce OTHacA.

JegpuHupaHu doxodu npu rneHCUoHUpPaHe

B cboTBeTCTBME C M3MCKBaHMATA Ha KogeKca Ha Tpyda, Npu npekpaTaBaHe Ha TPYA0BUA AOrOBOpP Ha
CAYXuUTEN, NPUA0BUN NPaBO Ha MEHCUA 33 OCUTYPUTENEH CTaXk M Bb3PacT, XONAMHIBT My M3MNaawa
obesweTeHne B ABYKpaTeH pa3mep Ha 6pPyTHOTO TPyAOBO Bb3HarpaXk[eHue, ako HaTpynaHuaT
TPYAOBMA CTaX B APYKECTBOTO € NO-Ma/ibK OT AecCeT roAnHM, UK B LECTKpaTeH pasmep Ha BpyTHOTO
TPYAOBO Bb3HarpaxAeHue, nNpu HaTpynaH TPYAOB CTaXk B APY’KECTBOTO Haf AeceT nociaeaoBaTesiHn
roAuHu.

Mopaaw TOBa, Ye HAMA AOCTaTbYyHO [aHHW 33 HaAeXAHO onpedensHe Ha pasmepa Ha Ab/IKUMUTE
obe3lleTeHns, Kakto U nopaam ovyakBaHWUTE NPOMEHU B HOpMaTMBHaTa ypeaba, B TO3N MEXANHEH
GMHAHCOB OTYET HE € HAaYMC/IEHO 3a4b/IKeHUeE 3a M3NalaHe Ha 06e3LleTeHNa Ha HaeTuTe nua Npu
NeHCUOHMpPaHe.

4.5.10. NMpuxoan

OCHOBHUTE NpUXOAM, KOUTO [lpy>KeCTBOTO reHepupa ca CBbp3aHM C MOKYNKO — npogaskba Ha
B3eMaHuA, PUHAHCOBM aKTUBM U ObLUEPHUN APYKECTBA, KAaKTO M MOKYMNKO — Npoaa)kba Ha MMOoTK.

3a ga onpegenu Janv n Kak ga npusHae npmxogm, py»KecTtBoTo U3nos3Ba ciegHuTe 5 cTbnku:
1. UaeHTUOMUMPaHE Ha AOroBOpPaA C KNNEHT

2. WpeHTndnumMpaHe Ha 3a4b/IXKEHMATA 3@ U3NBJIHEHNE

3. OnpegensaHe Ha LeHaTa Ha caenkarta

4. PasnpeaeneHne Ha LeHATa Ha CAe/KaTa KbM 334 b/IKEHUATA 33 U3MbJAHEHUE

5. MNpu3HaBaHe Ha NpMXo4MTe, KOraTo ca yA0BNETBOPEHM 3a4b/IXKEHMATA 33 U3NDbJIHEHME.

MpuxoauTte ce NpuW3HasaT WAM B AafleH MOMEHT WM C TEYEHME Ha BPEMETO, KoraTto WMAW A0KaTo
[py>KecTBOTO yA0BNETBOPU 3ab/BKEHMATA 3@ U3MbJHEHME, NPEXBbPAANKM 0belaHnTe CTOKM MK
YC/IYIM Ha CBOUTE K/IMEHTHU.

[py*ecTBOTO NpM3HaBa KaTo 3a4b/IXKEHMA NO AOrOBOP Bb3HArpaxaeHuwe, Noay4yeHo No OTHOLWeEHMe
Ha HeyA0B/NETBOPEHU 3a4b/IKEHUNA 32 U3MbAHEHME U M NPEACTaBA KaTo APYrM 3a4b/XKeHMA B OTYeTa
3a pMHaAHCOBOTO CbCTOAHME. Mo CblMA HauuH, ako [lpy»KecTBOTO YAOBAETBOPWU 3afb/XKeHue 3a
U3Nb/AHEHWE, Npeau Aa MNOMyYn Bb3HarpaxgeHuero, TO MNpu3HaBa B oOTyeTa 3a (GUHAHCOBOTO
CbCTOAHME WAWM aKTUB MO A0roBopa, MW B3emaHe, B 3aBUCMMOCT OT TOBa AanM Ce€ U3UCKBA Hello
OpYro ocBeH onpeaesieHo Bpeme 3a NojlydaBaHe Ha Bb3HarpaxaeHueTo.

4.5.11. Mpuxoau oT NUXBU N AUBUAEHTU

MpuxoanTe OT IMXBU Ca CBbP3aHK C NpeaoCcTaBeHM 3aeMm Ha Apyru [pyKecTBa 1 40roBopu 3a Lecus.
Te ce oTYMTaT TEKYLLO NO MeToAa Ha edpeKTUBHATa /IMXBa.

MpuxoanTte oT AMBUAEHTU Ce NPU3HABaT B MOMEHTa Ha Bb3HWKBaHE Ha MPaBOTO 3a MojyvyaBaHe Ha
naawaHeTo.

4.5.12. OnepaTuBHMU pasxoau
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OnepaTMBHUTE pa3xoaum ce NpPU3HABaT B nevanbaTa uam 3arybata Npu NON3BAHETO Ha yCAyrute nam
Ha JaTaTa Ha Bb3HMKBAHETO UM.

KoraTto pa3xoguTte He OTroBapAT Ha YC/I0BMATA 3@ Pa3CPOYBAHE CbI/1IaCHO M3MCKBaHUATA Ha MCDO 15,
CbLUMTE ce NPU3HaBaT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTO HanpMMep He ce O4YaKBa Aa
6bAaT Bb3CTaHOBEHM MU NEPUOADLT HA PA3CPOYBAHETO UM € A0 efiHa roAMHa.

C}'IELI,HMTE onepatMuBHM pas3xogn BUHAINM Ce€ OTpasABaT KaTO TeEKylw, pa3xogq B MOMEHTa Ha
Bb3HUKBAHETO UM!

e O6WM N aIMNHUCTPATUBHU pPa3xoam (OCBEH aKo He Ca 3a CMeTKa Ha KANeHTa);

e Pasxogu, CBbP3aHMU C U3MbAHEHME Ha 3a4b/IKEHNETO;

e Pasxoau, 3a KOWUTO NpeanpuUATMETO He MOXe Ja onpeaenn, Aannm ca CBbp3aHU C
YZAOBNETBOPEHO UM HEY0B/IETBOPEHO 3a4b/IXKEHME 33 U3MbJIHEHME.

4.5.13. Pasxoau 3a IMXBU N pasxoamn No saemm
PasxoguTe 3a IMXBM Ce OTYUTAT TEKYLLO MO MeToAa Ha epeKTMBHATa INXBa.

PasxoauTe No 3aemMn OCHOBHO NPeACTaBAABAT MXBM MO 3aemMuTe Ha [pyKecTBOTO. BCMUKM pasxoam
Mo 3aemu, KOUTO OMPEKTHO MoraT Aa 6bAaT OTHECEHW KbM 3aKynyBaHETO, CTPOWUTENCTBOTO WM
NpPoM3BOACTBOTO Ha €ANH OTrOBapALL Ha YC/I0BMATA aKTMUB, Ce KanuTanm3npaT npes nepmMosaa, B KOMTo
Ce 0YaKBA AKTMBBLT Aa Obae 3aBbPLIEH W NPUBELEH B FOTOBHOCT 3a M3MON3BaHE WM Npoaaxkoba.
OcTaHanute pasxoau Mo 3aemu cnefBa Aa ce NpM3HaBaT KaTo pasxof 3a nepuoga, B KOWTO ca
Bb3HWKHaNW, B oTYeTa 3a neyvanbata nam 3arybata u gpyrua sceobxsateH Aoxon Ha peg, ,,PuHaHcoBU
pasxogu”.

4.6. [laHbyHO obnaraHe

CbrnacHo 6bArapckoTo AaHbYHO 3aKoHopaTencTso 3a 2021 r. gpy:KecTBaTa AbAXKAT KOPNopaTUBEH
noAoxoAeH AaHbK (AaHbK OT nevanbaTa) B pasmep Ha 10 % Bbpxy obnaraemaTa nevyanba, Kato 3a
2020 r. ToM cbwo e 6un 10 %. 3a 2022 r. AaHbYHATa CTaBKa ce 3ana3Ba Ha 10%.

[pyxecTBOTO npunara 6anaHCcoOBMA METO/ Ha 3a[b/KEHMATa 33 OTYMTaHE Ha BPEMEHHUTE AaHbUYHU
Pa3NNKK, MPU KOMTO BPEMEHHWUTE JaHbyHM pPas3/IMKM Ce YCTaHOBABAT 4pe3 cpaBHABaHe Ha
MpeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTUMBMTE M MacuBuTe. YCTAHOBEHMTE OTCPOYEHMU
[aHbBUYHM aKTUBM M NaCUMBM Ce KOMMEHCUPAT U JaHbBYHMAT ePeKT ce M3UMCNABA Ypes npunaraHe Ha
[JaHbyHaTa CTaBKa, KOATO Ce O4Yaksa Aa 6bhe NpUIONKeHa Npu TAXHOTO obpaTHO NposAB/eHVe B
6baeute. OTCpoYeHUTE AaHbBYHU 3a4b/IKEHUA Ce NPU3HABAT MPU BCUYKMU CNydan Ha Bb3HWKBaHeE, a
OTCPOYEHUTE AAHBYHM aKTMBU, CAMO A0 CTEMNEeHTa, A0 KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye
[pyxecTBoTo We peanvsunpa nedanba, 3a 4a U3Mo038a AaHbYHUA aKTUB.

4.7. AuBuaeHTn

OnBNAEHTUTE Ce NPU3HABaT KaTo HamMajleHMe Ha HEeTHMTE aKTMBM Ha [Ipy)KecTBOTO M TeKylLlo
3afb/IXKEHME KbM COBCTBEHMUMUTE Ha AKUMOHEPHWS Kanwutan B Mepuoaa, B KOWTO € Bb3HWUKHANO
npasBoTO 3a NoJlyYaBaHe.

Mpes TeKylMA Nepuoa He e B3eMaHOo pelleHune 3a pasnpeaesieHne Ha AUBUOEHT.

4.8. [Joxop Ha aKkumAa

JoxoabT Ha egHa akuMAa ce M34YMCcaABa HAa OCHOBATa HA HEeTHaTa neyanba 3a nepunoga wm
cpegHonpeTerneHna 6poi/'| Ha OBMKHOBEHWUTE MOMMEHHMU akumun Ha [py*ecTBoToO.
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4.9. PUHAHCOBU UHCTPYMEHTU

49.1. TpwusHaBaHe U OTNUCBaHe

®UHaHCOBUTE aKTUBU U GUHAHCOBMTE MACMBM Ce NMPU3HABaT, Korato [py»KecTBOTO CTaHe CTpaHa no
[OrOBOPHUTE YCNOBUA HA GUHAHCOBMUA MHCTPYMEHT.

®duHaHCOBMTE aKTMBM Ce OTMMCBAaT, KOoraTo [O0roBOPHMTE MpaBa BbPXy NapuyHUTE noTouu OT
dUHAHCOBUA aKTUB M3TUYAT MM KOraTo GUHAHCOBMAT aKTUB U MO CbLLECTBO BCUUYKM PUCKOBE M U3roam
ce NpexBbp/AT.

®dnHaHCcOBMTE NacMBKU Ce OTNMCBAT, KOraToO 3a4b/IKEHUETO, NOCOYEHO B Aoroeopa, € n3nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB/.

4.9.2. KnacndpuKauma u NbpBOHAYA/IHO OLEeHABaHe HAa PUHAHCOBUTE aKTUBU

MbpBOHaYaNHO PUHAHCOBUTE aKTMBM Ce OTYMTAT MO CNpaBeaInBa CTOMHOCT, KOpUrMpaHa c pasxoauTte
no caenkaTa, C U3KAoYeHMe Ha PUHaAHCOBUTE aKTUBM MO cnpaBen/MBa CTOMHOCT npes nevasnbaTta uam
3arybata M TbProBCKUTE B3eMaHWA, KOMTO He CbAbp}KaT CbllecTBeH ¢GUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oUeHKa Ha PUHAHCOBUTE aKTUBKM MO CMpaBedMBa CTOMHOCT npe3 neyanbata uam
3arybata He ce Kopurupa C pasxoauTte No cAenkaTa, KOUTO Ce OTYMTaT KaTo TeKyLlM pasxoau.
MbpBOHaYasHaTa OLEHKA Ha TbPrOBCKUTE B3EMaHMA, KOUTO HE CbAbPMKAT CbLLECTBEH (UMHAHCOB
KOMMOHEHT NpeACcTaBAsABa LieHaTa Ha caeskaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha MocaeaBallo oTYMTaHe, GUHAHCOBUTE aKTUBM ce KnacudbuumpaT B egHa
OT CNeAHNTE KaTeropuu:

®  OBATOBU MHCTPYMEHTU MO aMOPTU3NPaHa CTOVIHOCT,'
L d)VIHaHCOBM adKTUBW NO CnpaBeadamnBa CTOMHOCT npes neyanbarta nam 3ary6aTa;

e (dMHAHCOBM aKTUBM MO cCnpaBeanMBa CTOMHOCT npes Apyr BceobxsaTeH agoxon ¢ unm 6es
peknacudbuKauma B nedyanbarta nau 3arybaTta B 3aBUCUMOCT 43N Ca AbATOBU UM KanMTaioBK
NHCTPYMEHTM.

Knacudpukaumata Ha GUHAHCOBUTE aKTUBM ce onpesens Ha 6asaTa Ha cnefHuUTe 4Be YCI0BUA:
e BU3HEC MoAenbT Ha [py»KecTBOTO 3a ynpas/ieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTEPUCTUKUTE Ha AOFOBOPHMUTE MAPUYHU NOTOUMN Ha GMHAHCOBMA aKTUB.

BCMUKKM Npuxoam n pasxoam, CBbp3aHU ¢ GMHAHCOBUTE aKTMBU, KOUTO ca MPU3HATU B Nevanbata u
3arybata, ce BK/AOYBaT BbB (GUHAHCOBM pasxoau, GUHAHCOBM MPUXOAM C M3KAKOYEHWe Ha
obesueHKaTa Ha TbProBCKUTE 1 APYTY B3eMaHMsA, KOATO ce npeAacTasa Ha pea ,lMevanbu / (3arybu) ot
obesueHKa, HeTHO” B 0T4YeTa 3a nevyanbarta unu 3arybata v gpyrua BceobxBaTeH 40XO0A.

4.9.3. MNocnepBaw,o oueHABaHe HAa PUHAHCOBUTE aKTUBU
ObAroBn MHCTPYMEHTU NO aMOPTU3MPAHA CTOMHOCT

®PurHaHCOBUTE aKTMBM ce oueHABAT N0 aMOpPTU3NpPaHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT cnegHuTe
KpUtepunm n He Ca onpegeneHun 3a oueHABaHe No cnpaseainBa CTOMHOCT npes neyanbarta u 3ary6aTa:

e [PYKECTBOTO ynpaB/sfiBa aKTUBUTE B PaMKUTe Ha BM3HEC MoAen, UMATO Len e Aa ObPXKU
dMHAHCOBUTE aKTUBM U Aa CbbUpa TEXHWUTE AOTOBOPHM NapUYHM NOTOLY;
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® Cbl/IaCHO [OrOBOPHMTE YCA0BMA Ha OUHAHCOBMA aKTMB HA KOHKPETHW OaTU Bb3HWKBAT
NapuyHM NOTOLUM, KOUTO Ca €4MHCTBEHO NAALLAHMA MO [MaBHMLA U IMXBA BbPXY HeMoraceHara
CyMa Ha rnasHuuUara.
Tasu KaTeropua BKAOYBA HeAEPUBATUBHU PUHAHCOBU aKTUBM KaTO 3aeMM M B3eMaHUA C QUKCMpPaHU
WAn onpegenvMmun nNaawaHuA, KOMTO He ce KOTUpaT Ha akTmeeH nasap. Cnen nbpBOHAYanHOTO
NnpusHaBaHe Te Ce OLEeHABAT MO aMOPTU3MPAHA CTOMHOCT C M3M03BaHE Ha MeToAa Ha edeKkTMBHATA
nnxea. UCKOHTMpPaHe He ce M3BbpLIBA, KOrato epeKTbT OT HEero € HecbluecTBeH. [pyKecTBoTo
Knacuduumpa B Ta3mn KaTeropus Napute U NapuyHUTE eKBMBAJIEHTU, TbPFOBCKUTE U APYIN B3EMAHUS,
KaKTO W pernctTpmpanu Ha 6opcata obanraumu.

TbproBcKu B3emaHuA

TbProBCKUTE B3EMAHUA Ca CYMM, Ab/IKUMM OT KANEHTM 3a NPOAAAEHN CTOKU UAN YCIYTN, U3BBPLUEHN
B 06MUaiiHMA X0, Ha cTonaHCcKaTa AeiHocT. OBMKHOBEHO Te ce Ab/KaT 3a ypeXkAaHe B KpaTbK CPOK M
cnefoBaTeNlHO ca  KnacupuuMpaHM KaTo TeKywy. TbProBCKATE B3EeMaHWA ce npusHaBsaT
MbpPBOHAYaNHO B pa3mep Ha 6e3yC/I0BHOTO Bb3HArpaXAeHue, OCBEH aKO CbAbpXKaT 3HaYUTEHU
KOMMOHEHTN Ha duHaHcupaHe. [Ipy»ecTBOTO AbP’KM TbProBCKMUTE B3eMaHuA C Uen cbbupaHe Ha
[lOrOBOPHMTE MapuyHM MOTOUM M CNAeAO0BaTeNHO M OLEeHABa MO amopTU3MpaHa CTOMHOCT, KaTo
n3non3sa MeToa Ha edpeKkTuBHaTa nxBa. [IUCKOHTUPaHE He Ce U3BbPLLBA, KOraTto epeKTbT OT Hero e
HECbLLECTBEH.

®UHAHCOBM aKTUBM NO CNpaBeA/IMBa CTOMHOCT Npe3 nevyan6barta uau 3arybara

®PUHAHCOBM aKTMBK, 3@ KOWUTO He e NPUAoKMM OU3HeC mogen ,AbpkaHu 33 CbbupaHe Ha
[0roOBOpPHUTE NapuUyHM noToumn” nam GusHec mogen ,ObprKaHuM 3a cbbupaHe 1 npogaxkba“, KakTo m
GUHAHCOBM aKTUBU, YUMUTO AOFOBOPHM NAPUYHM NOTOLM He ca eAMHCTBEHO NAALWAHMA Ha MaBHULA U
JIUXBW, CE OTYMTAT MO CNpaBea/IMBa CTOMHOCT Npe3 neyanbaTa unu 3arybara.

Ta3un KaTeropuma CbAbprKa CbLLO TaKa UHBECTULMMN B KanUTaNoBU MHCTPYMEHTU. [pyKecTBOTO oTYmMTa
Te3n WHBECTUUMKM MO crnpaseasiMBa CTOMHOCT npe3 nedvanbata uau 3arybata M He e Hanpasuia
HeoTMeHMM u360p Aa M oTYMTa MO crnpasBedsiMBa CTOMHOCT npe3 Apyr BceobxBaTeH goxon,.
MpomeHuWTe B cnpaBeanMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropua ce oTpasasaT B neyanbarta u
3arybaTta. CnpaBeanmBsarta CTOMHOCT Ha GMHAHCOBMTE aKTMBM B Ta3W KaTeropusa ce onpeaensa ypes
KOTMPaAHM LEHM Ha aKTMBEH Nasap WAW 4Ypes3 M3Noa3BaHe Ha TEXHMKM 3a OLEeHABaHe, B C/lyyail ye
HAMa aKTMBEH Masap.

4.9.4. 0O6e3ueHKa HAa PUHAHCOBUTE aKTUBU

M3unckBaHuMATa 3a obesueHKa cbrnacHo MCPO 9, usnonssat uMHPoOpPMaLUA, OPUEHTMPAHA KbM
6baeLLeTo, 3a A3 NPU3HAAT OYaKBAHUTE KPeaUTHU 3aryou.

NHCTpymeHTUTe, KOUTO nonagat B o6xBaTa Ha M3UCKBAHMATA 3a 06e3LeHKa, BKAOYBAT 3aeMU U ApYTU
AbAroBun GUHAHCOBM aKTUBU, OLIEHABAHM NO aMOPTM3MPaHa CTOMHOCT, TbProBCKM B3eMaHMUA.

[pyecTBOTO HauucnABa obesueHKa Ha TbProBCKUTE M ApPYrM B3eMaHWs, KOMTO He ca obesneyeHu
CbC 3an0r Ha akuuu. Kato MHAMKATOpM 3a MNoTeHUMasHa 0b6e3LeHKa Ha TbpProBCKMTE B3EMaHMUsA
[py*KecTBOTO cyMTa HACTbNWUAM 3HAUUTENHM GUHAHCOBM 3aTPyAHEHUA Ha AebuTtopa, BEPOATHOCTTA
nebutopbT Aa BCTbMNM B MpouLeaypa MO HECbCTOATENHOCT MAM HEeU3Mb/IHEHWE Ha A0roBopeHuTe
aHraXMMeHTU OT CTPaHa Ha KOHTpareHTa 1 3abaBa Ha NaalllaHMATa U cTeNeHTa Ha 0B6CNy»KBAaHETO MM.

CbracHoO M3NCKBaHUA 3a obesueHKa cbrnacHo MCPO0 9, cneaBa Aa ce U3non3Ba noseye MHbopmaums,
OpMeHTMpaHa KbM Obaelleto, 3a [a MNPUM3HAAT OYaKBaHUTE KpeauTHM 3arybu — moaenst 3a
,O4YaKBaHUTE KpeauTHW 3arybun”, KoMTo 3amecTBa ,,MoAeNla Ha NMoHeceHuTe 3arybu”, npencrTaBeH B
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MCC 39. IHCTpYMEHTUTE, KOUTO NoMNaaaT B 06xBaTa Ha HOBUTE U3MCKBAHMUA, BK/IOYBAT 3aeMU U ApYrn
ObAroBM GUHAHCOBM aKTUBW, OLEHABAHM MO aMOPTM3MPaAHA CTOMHOCT, TbPrOBCKM B3eMaHWMs.
Mpn3HaBaHETO HA KpPeaMTHM 3arybum Beye He 3aBMCK OT HAaCTbMNBAHETO Ha CbOUTUE C KpeauTHa 3aryba.
Bmecto TOBa [pyKecTBOTO pasr/iexzga MOo-WMPOK CMNeKkTbp OT MHPOpMauMa MNpuU OueHKaTa Ha
KpeauTHUS PUCK U OLEHABAHETO Ha OYaKBaHUTE KPeAWUTHM 3arybu, BKAKOYUTENHO MUHAAN CbOUTUSA,
TEKYLM YCOBUA, Pa3yMHU M NOAABbP}KALLM NPOrHO3U, KOUTO BANAAT BbPXY OYaKBaHaTa Cbbupaemoct
Ha ObaewmTe NapuUYHM NOTOUM Ha MHCTPyMeHTa. Mpu npuaaraHeTo Ha TO3M NOAX04, HAacOYeH KbM
6baeLLeTo, ce NpaBuM pasrpaHNUYEHNE MEXKAY:

e OMHAHCOBU WMHCTPYMEHTU, YMETO KPEAUTHOTO KayecTBO He Ce € B/IOLWMAO 3HAYMUTENHO ChpsAMO
MOMEHTa Ha MbPBOHAYa/IHOTO NPU3HABaHe UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

L d)VIHaHCOBVI UHCTPYMEHTU, YMUETO KPEeauTHOTO KayeCTBO Ce € BJAOWWUNO0 3HAYUTEeNHO cnpAamo
MOMEHTa Ha NbPBOHAYA/ITHOTO NPU3HaBaHe UJIK Ha KOUTO KpeaAUTHUA PUCK HE € HUCDK (CDa3a 2)

o ,®aza 3“ obxBawa PUHAHCOBU aKTUBMU, KOUTO MMAT ODEKTUBHU O0Ka3aTeNCTBA 33 06e3LEeHKa KbM
oTYyeTHaTa gaTa.

Huto egmH oT dMHAHCOBUTE aKTUBM Ha [py*KeCTBOTO He Nonaaa B TpeTaTa KaTeropus.

ObesueHKaTa ce npeacTasA B CYETOBOAHMA HanaHC KaTo HamaseHWe Ha OTYeTHaTa CTOMHOCT Ha
B3eMaHMATa, a pa3xoauTe OT obesueHKaTa M MPUMXOAUTE OT BbPHATU obe3lLeHKU ce npeactasAaT B
oTtyeTa 3a neyanbata u 3arybata U Apyrua BceobxsaTeH goxon Ha pend ,[leyanbu u 3arybu ot
obesueHKa, HeTHoO".

4.9.5. Knacudpukauma n oueHaBaHe Ha GUHAHCOBUTE NACUBU

®duHaHCcoBMTE NacuBM Ha [py*KecTBOTO BKAKOYBAT MOJIyYEHU 3aeMu — BAHKOBU M OBAMTaLMOHHM,
TbProBCKM M APYrn GMHAHCOBU 3a4b/IKEHUA.

®duHaHCOBMTE MNacMBM Ce OLEHABaT MbpPBOHAYa/HO MO CNpaBed/MBa CTOMHOCT M, KbAeTo e
NPUNOXKMMO, CE KOPUTMPAT NO OTHOLLEHWE HA Pa3XxoamuTe NO CAesKaTa, OCBEH ako [py»KecTBOTO He e
onpeaennno gageH GMHaHCOB NacMB KaTo OLEHABaH NO CrnpaBeA/ivMBa CTOMHOCT npes nedyanbaTta u
3arybara.

®duHaHCOBMTE MacMBK Ce OLEHABAT NOCAeABallo N0 aMopTM3MpPaHa CTOMHOCT, M3M0ON3BaMKN MeToaa
Ha edeKTUBHATA /IMXBA, C U3K/OYEHME HA AepuBaTUBU U PUHAHCOBM NACMBU, KOUTO Ca onpeaeneHu
3a oOueHsBaHe MO crpaseAsiMBa CTOMHOCT npe3 nedyanbaTa uAM 3arybaTta (C M3KAOYEHME Ha
OepuBaTUBHU (GUHAHCOBU MHCTPYMEHTU, KOUTO ca onpeaeneHu U edeKTUBHW KaTo XeaKupall,
WUHCTPYMEHT).

BCUUKKM pas3xoam CBbP3aHM C IMXBU U, aKO € NPUIOKMMO, NPOMEHWN B CripaBeaiMsaTa CTOMHOCT Ha
WMHCTPYMEHTa, KOUTO Ce OTYuUTaT B NevanbaTa unm 3arybaTa, ce BKIOYBAT BbB PpUHAHCOBUTE pasxoau
nUAn GUHAHCOBUTE NPUXOAMN.

4.10. NMpoBn3uKU, yCNOBHMN NACUBU U YCIOBHU aKTUBU

MpoBM3NKUTE ce NPU3HABaT, KOraTo MMa BEPOATHOCT CeralHM 3a4b/BKeHUA B pe3yntat oT MUHaIo0
cbbuTMe Aa gosedaT A0 M3XOAALL NOTOK Ha pecypcu oT [py»KecTBOTO U mMoXe Aa 6bae HanpaseHa
HagexAHa OLeHKa Ha CymaTa Ha 3a4b/IXKeHNeTo. Bb3MOMXKHO e CPOYHOCTTa MM CymaTa Ha U3Xo4ALLMA
napuyeH MOTOK Aa e HecurypHa. CeralHO 3agb/KeHMe ce Mopakaa OT HaJMYMETO Ha MPaBHO MU
KOHCTPYKTMBHO 3aAb/lKeHMe BCNeACTBME Ha MWHaAAM CbObUTUA, Hanpumep rapaHuuK, NpaBHK
cnopose nan obpemeHsaBaLLM A40rosopu. MNpoBuU3nUTE 3a NPECTPYKTYpPUPaHe ce NPM3HaBaT CaMo ako
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e paspaboTeH n npunoxeH nogpobeH popmaneH naaH 3a NPECTPYKTYpMpPaHe UAN PbKOBOACTBOTO €
06ABUNIO OCHOBHUTE MOMEHTM Ha MN/aaHa 3a MPECTPYKTypupaHe npes Tesu, Kouto buxa buan
3acerHanu. Mposu3nm 3a 6baeLm 3arybu oT 4eMHOCTTa He ce Npu3HaBar.

CymaTa, KOATO Ce Npu3HaBa KaTo MPOBM3WA, ce m3umcnasa Ha 6asa Hal-HagexJHaTa oueHKa Ha
pa3xoamute, HEOBXOAMMM 3a ypeX[aHe Ha cerawHo 3aAb/KEHMEe KbM Kpas Ha OTYeTHUA nepuog,
KaTo ce B3emaT npeasu PUCKOBETE U HECUTYPHOCTTa, CBbP3aHM CbC CEraWHOTO 3aab/KeHne. Korato
CbUIECTBYBAT peamua MNofAobHU 3a4b/sKeHWA, BepoATHaTa HeobXoAMMOCT OT M3XoAAll MNOTOK 3a
noracsiBaHe Ha 3a4b/IKEHWETO ce OMnpeesns, KaTo ce OTYyeTe rpynarta Ha 3aAb/KEeHUATa KaTo Uano.
MpoBM3UNTE Ce AMCKOHTMPAT, KOraTo edpeKTbT OT BPemMeBUTEe Pas/IMKM B CTOMHOCTTa Ha napuTe e
3HauuUTeNEH.

O6e3LLI,ETEHVIF| OT TPETU NnLA BbB Bpb3Ka C AaJEHO 3aab/XKeHUe, 32 KOUTo [py»KecTBOTO e CUrypHo,
ye e nosy4vu, ce NPU3HaBaT KaTo OTAENEH aKTMB. TO3M aKTMB MOXKe U Aa He HagBMLWaBa CTOMHOCTTa
Ha CbOTBETHATa NPOBU3UA.

MpoBM3NNTE ce NpepasriexaaT KbM Kpas Ha BCEKM OTYETEH Mepuod 1 CTOMHOCTTa UM Ce Kopurupa,
3a [1a ce 0Tpas3u Hail-gobpaTta NpubaAM3UTENHA OLEHKa.

B cny4aunTte, B KOMTO Ce CUNTA, Ye € MaJIKO BEPOATHO [a Bb3HMKHE M3XOAALL NOTOK Ha MKOHOMUYECKHU
pecypcu B pe3yiTaT Ha TeKyLLO 3a4b/IKeHNe, NacuB He ce NpM3HaBa. YC/I0BHUTE NacuBK cneasa fa ce
OLEHABAT NocaeABallo Mo No-BMCOKaTa CTOMHOCT MeX Ay onvcaHaTa no-rope cpaBHMMa NpoBusmna u
MbpPBOHAYaNHO NPU3HaTaTa CyMa, HaMaieHa C HaTpynaHaTa amopTu3aums.

BepoATHM BXOAALM NOTOUM HA MKOHOMMUYECKM MOJI3M, KOUTO BCE OLLE HE OTrOBApAT Ha KpuUTepuuTe
3a Npu3HaBaHe Ha aKTMB, Ce CMATAT 33 YC/I0BHW aKTMBWU. Te ca OMNUCAHM 3aefHO C YC/0BHUTE
3a4b/KeHUA Ha [py»KecTBOTO B NoACHeHue 25.

4.11. 3HauMMM nNpeLeHKU Ha PbKOBOACTBOTO NPU NpUaaraHe Ha c4HeToBOAHAaTA NOJINTUKA

3HaunmuTe npeueHKM Ha PbKOBOACTBOTO MNpPM MNPWAAraHeTo Ha CYETOBOAHMTE MOJAUTUKM Ha
[pyKecTBOTO, KOUTO OKA3BAT Hal-CbLLECTBEHO BANAHME BbPXY GUHAHCOBUTE OTYETM, Ca ONMMUCAHU MNO-
nony. OCHOBHUTE M3TOYHMULM HA HECUTYPHOCT MPWU M3MOJI3BAHETO HA NPUBANIUTENHUTE CHETOBOAHM
OLLEHKM Ca ONMCaHM B NosicCHeHue 4.12.

4.11.1. OTcpoyYeHU AaHDBUYHUN AKTUBMU

OueHKaTta Ha BepPOATHOCTTa 3a bbaelm obaaraemm 4OX0AM 33 YCBOABAHETO Ha OTCPOYEHM AAHDBUYHM
aKTMBK ce 6asuMpa Ha nocnegHaTa ogobpeHa 6loarKeTHa NPOrHO3a, KOPUIMPaHa OTHOCHO 3HAYMMMU
Heobnaraemu NpuMxoam WM pasxoau M crneumduuHM orpaHMuYeHuA 3a NpeHacAHe Ha Hensnos3BaHu
JaHbUYHM 3arybu wan KpeauTu. AKO HajeaHa nporHosa 3a obnaraem foxos npeanonara
BEPOATHOTO M3M0/3BaHE Ha OTCPOYEH AaHbYeH aKTUB 0COBEHO B CyYau, KOraTo akTUBBLT MOXe Aa ce
ynoTtpebu 6e3 BpemMeBO OrpaHWYeHWe, TOraBa OTCPOYEHUAT AAHBYEH aKTMB Ce MpU3HaBa M3UAO.
MpM3HaBaHETO Ha OTCPOYEHM [JaHbYHM aKTUBM, KOWTO MOAJENKaT Ha onpegeneHu NpasHU UAu
MKOHOMMYECKMN OrpaHMuYeHMA UM HECUTYPHOCT, Ce MPeLeHABa OT PbKOBOACTBOTO 32 BCEKU OTAeNeH
c/lyyaii Ha 6aszaTa Ha cneumMduyHUTE PpakTM 1 obcToATeNCTBA.

4.11.2. [ObnAroBu MHCTPYMEHTU, OLLeHABAHU NO aMOPTU3MPAHA CTOMHOCT

AHaNN3bT M HaMepeHUATa Ha PbKOBOACTBOTO Ca MOTBbPAEHW OT BU3HEC MOoAena Ha Abp)KaHe Ha
ObArOBUTE WMHCTPYMEHTW, KOMTO OTrOBapAT Ha W3MCKBaHMATA 3a MO/ydyaBaHe Ha NAawaHus
eANHCTBEHO Ha MNaBHULIA W IMXBU M AbpKaHe Ha aKTMBUTE A0 CbBMpPaAHETO Ha A0roBopeHuTe
Napu4YHK NOTOLM OT 06MUraLUNTE, KOUTO Ca KNacudULMpaHM KaTo AbArOBM UHCTPYMEHTU, OLLEHABAHM
Nno amopTM3MpaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo € TekylllaTa AMKBUAHOCT U Kanutana Ha
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JpyxecTBoTO.

4.12. HecurypHoOCT Ha CHETOBOAHN NPUBNNIUTENTHN OLLEHKU

Mpu M3roTBAHETO Ha GUHAHCOBMA OTYET PbKOBOACTBOTO NPaBU pPeamLa NPeanosoXKeHUA, OLEHKU U
[O0MYCKaHWA OTHOCHO MPM3HABaAHETO M OLEHABAHETO Ha aKTUBM, MacuBK, NPUXOAN U Pa3XOau.

[elicTBUTeNHMTe pesynTaTM MoraT fa Ce pas3/nyaBaT OT MNpeanofioKEeHUATa, OLLeHKUTE U
OOMYCKaHMATA Ha PbKOBOACTBOTO M B peAKM CAydyau CbOTBETCTBAT HaMb/JHO Ha NpeasapuUTenHo
OLEHEeHUTe pesynTaTu.

MpM WU3roTBAHETO Ha nNpeaCTaBeHUA MeXAWHEH (GUHAHCOB OTYET 3HAYMMUTE MNpPeLeHKU Ha
PbKOBOACTBOTO NpPM MNpPUAAraHETO Ha CYETOBOAHWUTE MOAUTUKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMUM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUOANIUTENHU OLEHKM He ce pasinyasaTt OT Tesw,
OMoBeCTeHM B roauHUA dUHaHCOB oT4yeT Ha pyrkecTtBoTo Kbm 31 sekemspu 2020 .

NHpopmaLMA OTHOCHO CbLLECTBEHUTE NPEANO/ONKEHUSA, OLLEHKM U A0ONYCKaHMA, KOUTO OKa3BaT Hal-
3HAUUTENHO BANAHUE BbPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTMBW, NaCUBM, MPUXOAU M Pa3Xoam e
npeacTaBeHa no-4ony.

4.12.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBMU

3a 3aryba ot obe3lgeHKa ce nNpusHaBa cymara, C KoATo 6anaHcoBaTa CTOMHOCT Ha AaJeH aKTUB UM
eanHULA, TeHepupalla NapuMyHM MoTOoLM, NPeBMWaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT crpasef/siMBaTa CTOMHOCT, HamajsieHa C pa3xoauTe Mo npogaxba Ha AafeH akTus, U
HerosaTa CTOWHOCT B ynoTpeba. 3a ga onpegeny Bb3CTaHOBMMAaTa CTOMHOCT, PbKOBOACTBOTO Ha
[py»ecTBoTO M3uMCNABa O4YaKBaHWUTE 6bAeliy MapuyHM NOTOLM 3a BCAKA eaMHMUA, reHepupalla
napu4YHM NoToLM, M onpeaens NOAXOAALMA ANCKOHTOB GaKTop C Liea KalKyaupaHe Ha HacToAuiaTa
CTOMHOCT Ha Te3u MapuyHKM noTouu. Mpu UsuUCNABaHE Ha O4YaKBaHMTE 6baewn NapuyHM NOTOLM
PbKOBOACTBOTO MPaBu NPeano/oKeHNA OTHOCHO 6baelnTte 6pyTHU nevanbu. Tesn npeanonoxeHusa
ca cBbp3aHM C bObaewm cbbuTMa U obctoatencrsa. [eNcTBUTENHUTE pe3ynTaT morat ga ce
pa3nnMyaBaT M Aa HaNoXaT 3HAUUTENHU KOPEeKUMU B aKTMBMTe Ha [py»KecTBOTO npes cneapauiata
OoTYeTHa rogmHa.

B noBeueTo caydau npu onpeaensHeTo Ha NPUAOKUMUA AUCKOHTOB (aKTOp ce NpaBu OLUEeHKa Ha
NoAXoAALMTEe KOPEKLMM BbB Bpb3Ka C MasapHMUA PUCK U pUCKoBUTe GaKTOpU, KOUTO ca cneunduyHn
33 OTAE/NIHUTE aKTUBM.

4.12.2. U3mepBaHe Ha OYAKBaHU KpeaguTHU 3arybu

OuaKBaHUTE KpeauTHM 3arybu ce onpeaenaT KaTo pas/iMKaTa MeXAy BCUUYKM [0rOBOPHM MapuyHM
NOTOLM, KOUTO Ce AbAXKaT Ha [py»KecTBOTO U NapUYHUTE MOTOLM, KOUTO TA AEeUCTBUTENHO O4YaKBa Aa
nonyuu (,napuyeH Hepoctur”). M3uncnaBaHeToO Ha OYaKBaHWUTE KPeAUTHWU 3arybu ce onpenens Ha
f6asaTa Ha BEPOATHOCTHO npeTerneHaTa nNpubAM3MTENIHA OLEHKA Ha KpeauTHUTe 3arybu npes
OYaKBaHMA CPOK Ha GUHAHCOBUTE UHCTPYMEHTM.

3a TbproBcku u gpyrn B3emaHua [pyKecTBOTO M3M0/J3Ba OMNPOCTEH NOAXOA NPM OTYUTAHETO Ha
TbProBCKUTE M APYrM B3EMAHMS, KaKTO U Ha aKTMBMTE MO A40roBOp U Npu3HaBa 3aryba oT obesueHKa
KaTO OYaKBaHW KpeauTHW 3arybu 3a uenua cpoK. Te nNpeacTaBnABaT OYAKBAHMAT HeOOCTUT B
[0rOBOPHUTE NMAPUYHM NOTOLUM, KaTo Ce MMa NpeaBus Bb3MOXKHOCTTA 33 HEM3MbJIHEHME BbB BCEKM
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MOMEHT OT CPOKA Ha GUHAHCOBUA MHCTPYMEHT. [lpyKeCcTBOTO M3MN0A3BA CBOA HAaTPYMNaH ONUT, BbHLUHMU
nokasartesu n MHGOPMaLMs B bNTOCPOYEH MAH, 33 4a U3YNC/IM OYaKBaAHUTE KpeguTHU 3aryou.

B pe3ynTaT Ha TOBa BCUYKM KPAaTKOCPOUYHW B3EMAHMSA, Bb3HMKHAAN UKW NPeAOoroBOpPeHN B paMKUTE Ha
efHa KaneHaapHaTa roguHa [py»ectBoTo obesueHABa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLMA UM
XapaKTep U HAIMUYNETO Ha HUCHK KPeaUTEeH PUCK.

KpaTKocpouyHUTe B3eMaHuA OT cBbp3aHu aunua Jpyxectsoto obesueHasa ¢ 2%, Nopaau HaaNYneTo
Ha CBbP3aHOCT Mexay [pyXecTBoTo M HerosuTe aebutopu M akra, 4e MMaT 3HauyUTeNHa
3aBMCUMOCT €1HO OT ZPYro M MasIKo MO — BUCOK KPeaUTEH PUCK.

C 2% ce 0be3ueHABaT M B3eMaHMA C IEKO 3aBULLEH PUCK OT HEBB3MOMKHOCT Aa NOCTbMAAT N0 CMETKUTE
Ha OPYKECTBOTO M3LANO MW YAaCTUYHO MAapUYHUTE NOTOUM, Bb3HMKHAIN B PE3YATAT OT NOracABaHeTo
MM, KaKTO WU HEBB3MOMKHOCTTA OT YpeXKAaHEeTO MM 4pe3 NpuxBallaHE Ha HaCpelHW B3emaHusa U
334 b/IKEHNA MEXKAY KOHTpareHTuTe n [py*KecTsoTo.

C 5% obe3ueHKa [pyKecTBOTO 06e3LeHABa BCUUYKM AbATOCPOUYHU B3EMAHMA AU TaKMBA HA KOUTO UM
€ U3TeKna AaBHOCTTA MM He ca Buaun noraceHn B CPoK. puyMHaTa 3a TOBa € 3HAYMTENHO NOo —
BMCOKMA KpeauTeH PUCK M 3aHUMKEHWUTE OYaKBaHMA 3a BXOAALWMTE MAPUYHM MOTOUM OT Tesn
KOHTAreHTu.

4.12.3. OueHsABaHe No cnpaseanBa CTOMHOCT

PbKOBOACTBOTO M3MO/3Ba TEXHMKM 3a OLIEHSIBAaHE Ha CnpaseA/iMBaTa CTOMHOCT Ha ¢UHaAHCOBU
WMHCTPYMEHTMK (NpW NMNca Ha KOTUPaHW LLeHW Ha aKTuBeH nasap). Mpu npunaraHe Ha TEXHWKKU 3a
oueHABaHe PbKOBOACTBOTO WM3MOA3Ba B MaKCMManHa CTemneH NasapHW AaHHU U NPeAno/oNKeHus,
KOMTO NasapHUTE y4acTHUUM BuMxa Bb3MPUenn npu OLEeHABAHEeTO Ha AadeH WMHCTpymeHT. KoraTo
NIMNCBAT MNPUAOKUMM MasapHW AaHHM, PbKOBOACTBOTO M3MOA3Ba CBOATAa Hal-gobpa oueHKa Ha
NpeanofioXKeHnATa, KoMTo buxa HanpaBuAM MNasapHUTE Yy4yacTHUUM. Te3n OLEeHKM moraT Aa ce
pas/nivyaBaT OT AEWUCTBUTENHUTE LUEHU, KOUTO Buxa 6uam onpeseneHu npu cnpasegnnsBa nasapHa
caenika Mexay MHGOPMUPaHM U XKenaelly CTpaHM B Kpas Ha OTYeTHUA nepuoa,
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5. Mpuxoaun n pasxoamn ot onepaumm ¢ PUHAHCOBU aKTUBU

2021r. 2020r.

XWUN.NB. XWUN.NB.
Meyanba oT npogaxba Ha A 299 29
Mpuxoan ot AUXBM 1648 1289
Mpuxogn oT AMBUAEHTHU 152 212
Mpuxoau ot onepaunmn ¢ UHBECTUL UM 2099 1530
Meuan6a oT npoaaxk6a Ha AbLLEPHO APYKECTBO 10 810
3aryba ot npoaaskba Ha DA (268) (211)
Pa3xoau 3a nnxsu (1487) (1488)
Pa3xoau oT onepauum ¢ UHBECTULUU (1 755) (1 699)
Opyrn duHaHcoBM pasxoam (15) (6)
Pe3ynTtaTt oT duHaHcoBa AeifHOCT 339 635
6. Neuanba/(3ary6a) ot obe3sueHKka u nedyanba oT NpomsAHa B cnpaBeanvMBa CTOMHOCT,

HeTHOo
2021r. 2020rr.

XWUN.NB. XWUN.NB.
Mpn3HaBaHe Ha OMaKBaHW KpPeaUTHU 3arybu Ha B3emaHus (360) (266)
cbrn. MC®0 9
Bb3cTaHOBsIBaHE Ha OYaKBaHU KpeauTHU 3arybum Ha 150 161
B3eMaHuA
(3ary6a)/MNeuanba ot ouakBaHM KpeauUTHU 3arybm (210) (105)
3aryba oT npomsaHa B cnpaBea/iuBa CTOMHOCT Ha (259) (342)
PMHAHCOBU MHCTPYMEHTHU
Meyanba oT NnpomsaHa B cpaBea/iBa CTOMHOCT Ha 771 859
PUHAHCOBU MHCTPYMEHTHU
HeTHa neyan6a ot npomsAHa B cnpaBea/iMBa CTOMHOCT 512 517
obuWo 302 412
7. Opyr BceobxBaTeH goxoga,

Mpe3 nepvoga B [pyKecTBOTO HAMA peanu3npaH gpyr BceobxBaTeH [0X04, KOWTO Aa OKaxe

BNAHME BbPXY COBCTBEHMA KanuTan.
8. Pa3xoau 3a BbHLIUHU YCAYTU

2021r.
XWn.ne.
3acTpaxoBKu (113)

2020.
XUn.ne.
(138)
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Takca 6aHKa A0BepeHUK (30) (30)
Haem (20) (20)
OOUTOPCKU 1 IOPUANYECKN YCIYTU (26) (28)
Takca KOH (18) (1)
Takca bdb (5) (3)
Takca U4 v Cepsus ®uHaHcosu Nasapu (4) (3)
Apyru (3) (3)
obLWo 219 (226)
9. Pa3xoau 3a nepcoHan

2021r. 2020rr.

XWUN.NB. XWUN.NB.
Pasxoawu 3a 3annaTtu (64) (52)
Pa3xoau 3a ocUrypuUTeNHN BHOCKK (13) (9)
(o] J11(e) (77) (61)

10. Aoxopa Ha eaHa aKuuun

2021r. 2020r.
®durHaHCcoB pe3ynTaT B 1eBa 340 535,81 760 063,67
CpegHo-npeTerneH 6poii akuum 5347 798 5347 798
JAoxopa Ha egHa aKuma 0,06 0,14

11. MUHBecTULMM B AbLLEPHU NPpeanpUATUA

HauvmeHoBaHue Ha 2021 r. 2020 r.
[bLLEPHOTO % Ha Bpoii CroiHOCT % Ha Bpoii CToHOCT
JPY¥KecTBO yyactmeto aKuum B XWN.NB. y4yactueto aKumm B XWN.NB.
Ycrpem Xonguur AL 33,82 1345500 1928 48,52 1930500 2766
NUmoTtn — C AL, 95,71 6886139 5896 95,71 6886139 5896
obLWo 7 824 8 662

MHBECTUUMMTE B AbLUEPHU NPEANpPUATMUA ca OTPa3eHM No MeToda Ha cebectolHocTTa. Mpes 2021 n 2020
r., JpyecTBoTO He e MOAYYMI0 AUBUAEHTU. [JPYKECTBOTO HAMA YC/IOBHM aHTFAXKMMEHTU, CBBbP3aHU C
WMHBECTMLMUTE CU B AbLLEPHU NPeanpUaTHS.

12. UHBecTMUMM B acOLMUpPaHU

AcouununpaHu npegnpuaTua
Notoc ALl

npeanpuaTtua
Yyactue 2021 r VYvactue

B % XWUn.ns.. B %

39,88 - 39,88

2020r.
Xun.ns

AcoumupaHo apyectso 3a ,CeBepkoon-Iomsa Xonguur” AL e ,Jlotoc” AL (B HecbCTOATENHOCT).
MuBectnumaTa B ,Jlotoc” ALl (B HecbCTOATENHOCT) e oT4eTeHa Mo cebectoiHoCT. [anosete Ha
acouMupaHuTe NpeanpuATUA He ce TbprysaT Ha nyb6andyHa ¢oHAoBa 6opca M nMopaam Tasm NPUYMHA
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He MoXXe pa 6bAa ycTaHOBEHa cnpasen/iMBaTa MM CTOMHOCT. [pyXKecTBOTO He € MoJyyYuso
avsuaeHTu ot ,Jlotoc AQ“ npe3 2021 r. 1 2020.

[py*KecTBOTO HAMA YCNIOBHM 334 b/KEHUSA UAWN APYTU NOETU aHFAXKMMEHTU, CBbP3aHU C MHBECTULMN B
acouMmpaHu 1 Apyru npeanpuaTma.

13. AbaroTpaiHU matepuanHu U HemaTepuaaHu akTUBU
13.1. AbaroTpaiHM matepuanHu akTUBU

Komniotpu n  CronaHcku O6uwo
obopygBaHe  MHBEHTap

M apyrm
XWUN.NB. XWUN.NB.  XWUA.NB.

OT4yeTHaA CTOMHOCT

Canpo kbm 1 aHyapu 2020 r. 4 1 36

Canpo kbm 31 aekemspu 2020 r. 4 1 5

AmopTusauma

Canpo Kbm 1 aHyapu 2020 . (4) (1) (5)

Canpo Kbm 31 aekemspu 2020 r. (4) (1) (5)

BanaHcoBa CTOMHOCT Kbm 31 gekemspu - - -

2020 .

Komniwotpu n  CronaHcku O6uwo
obopygBaHe  WMHBEHTap

napymm

XWUN.NB. XWUN.NB. XWUN.AB.
OTyeTHa cToMHOCT
Canpo kbm 1 aHyapu 2021 r. 4 1 36
Canpo kbm 31 gekemBpu 2021 . 4 1 5
AmopTusauma
Canpgo Kbm 1 aHyapu 2021 r. (4) (1) (5)
Canpgo Kbm 31 pekemBpu 2021 r. (4) (1) (5)
BanaHcoBa cToiMHOCT Kbm 31 gekemspu - - -
2021r.

[py>KecTBOTO HAMa NOETU 3a4b/XKeHWUA 3a 3aKynyBaHe Ha AbArOTPalHM MaTepuanHU aKTUBU KbM
Kpaa Ha TeKywusa u npeaxoaHua nepuod. [py»KecTBOTO MMa 3a40BONUTENHM MPaBa BbPXY BCUUKM
CBOM AbArOTPaNHN MaTepUaaHN akTUBU.

13.2. ObnroTpaiiHn HemaTepuasHU aKTUBMU
Mporpamuun
XUN.NB.
Canpo kbm 1 aHyapu 2020 . 2
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Canpo kbm 31 gekemspu 2020 . 2
AmopTusauma

Canpo Kbm 1 aHyapu 2020 . (2)
Canpo kbm 31 aekemspu 2020 . (2)

BanaHcoBa cToifHOCT Kbm 31 gekemspu 2020 r. -

Mporpamuun

XWUN.NB.

Canpo Kkbm 1 aHyapu 2021 r. 2

Canpo kbm 31 gpekemspu 2021 r. 2
AmopTusauma

Cango kbm 1 aHyapm 2021 r. (2)

Canpgo Kbm 31 gekemspu 2021 r. (2)

BanaHcoBa cToitHOCT Kbm 31 gekemspu 2021 r. -

[py»ecTBOTO HAMa NOETU 3a4b/KEHUA 33 3aKynyBaHe Ha AbArOTPalHM HemaTepuanHU akTUBU KbM
Kpaa Ha TeKywusa u npeaxoaHua nepuod. [py»KecTBOTO MMa 3a40BONUTENHM MPaBa BbPXY BCUUKM
CBOM AbArOTPaNHN HeMaTepuanHU akTUBMK.

14. ®UHAHCOBU aKTUBU
14.1. AbnrocpoyHU GUHAHCOBU AKTUBU

LApyXKecTBOTO NpuTeXKaBa KanuUTasioBU MHCTPYMEHTHU B APYXKECTBA, YUUTO aKLUM He ce TbprysaT Ha
ny6avyHa poHaoBa 6opca ¢ 6anaHcoBa cToMHOCT 128 xmun.ne. (31.12.2020 r.: 128 xun.nB.), KOUTO
ca KnacudmumpaHu Kato GUHAHCOBU aKTMBM NO CrpaBeA/InBa CTOMHOCT B NevyanbaTa uau 3arybaTa.
Lpy*KecTBOTO HE € NOAYYMN0 ANUBUAEHTU OT Te3n nHeectuummn npes 2021 r. n 2020r.

14.2. KpaTKocpo4yHu PUHAHCOBU aKTUBU

KpaTKocpouHuTe ¢GMHAHCOBU aKTUMBKM Ha [py)KecTBOTO BKAOYBAT (GUHAHCOBM aKTUBM MO
cnpaseasiMBa CTOMHOCT Npes nevanbaTa 1 3arybata, KakTo ciensa:

2021r. 2020.
XWUAN. NB. XWUAN. NB.

®duHaHCOBM aKTUBM NO cNpaBeA/nBa CTOMHOCT B Nneyanb6ata uau 3arybata
bopcoBn KannTanoBmM MHCTPYMEHTH 10749 10 269
HeKoTnpaHu KannuTanoBn MHCTPYMEHTHU - 633
[danose B 4OroBopHU poHA0BE 1117 354
obLUo 11 866 11 256

KpaTKocpouHuTe GMHAHCOBM aKTUBM Ca OLLeHEeHM No cnpasBednBa CTOMHOCT, onpeaeneHa Ha 6a3aTa Ha
60pCcOBUTE KOTUPOBKM KbM AaTaTa Ha GMHAHCOBUA OTYET KbAETO € MPUIONKMMO, a 33 Te3n 6e3 aKTMBEH
nasap CTOMHOCTTa e onpegeneHa Ha 6asa Ha oueHKa Ha He3aBMCUMM OLEHWUTesN, onpeaesieHa KbM
fnaTaTa Ha ¢uHaHcosmA oTyeT. MNevyanbute 1 3arybute ca NnpM3HaTK B OTYETa 3a NevanbaTa uam 3arybaTta
W Apyrua sceobxsaTeH AoxoA Ha pen, ,Meyanbu / (3arybu) ot 06e3ueHKK, HeTHO” .
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KpaTKocpouHU dMHAHCOBM aKTMBWM Mpe3 NpeacTaBeHUTe OTYETHWU MEPUOAUN BKIKOYBAT Pas3/IMUYHU
WHBECTULMN, KOUTO He OTroBapAT Ha busHec mogena 3a cbbupaHe Ha AOrOBOPHUTE MAPUYHMU
noToum, Unu [pyxecreoTo e pelwmnio A4a U3Nosi3Ba Bb3MOXKHOCTTa Aa Knacupuumpa Tesm akTUBK

KaTO TakuBa.

2021r. 2020r.
XWUN.NB. XWUn.nB.
MHBECTUUMM B aKUUU U gAanose 1433 1165
AKUWMMK, 3a/I0’KEHN MO PENO CAENKMU 10433 10091
OobLOo 11 866 11 256

YCnoBHUTE aKTMBKM / MacuBM BbB BPb3Ka C KPAaTKOCPOUYHUTE GUHAHCOBM aKTUBWM Ca MOKa3aHW B

nosicHeHue 25.

15. Tbproscku u gpyrn B3emaHuA
2021r. 2020r.
XWUN.NB. XWUN.NB.
AbArocpoyHU B3eMmaHuA
B3semaHunA no gorosopwu 3a uecua 11996 14 248
3aemu 1348 1274
O6LWo ABbArOCPOUHM B3eMaHUA 13344 15522
KpaTkocpouHu B3emaHuA
B3semaHunA no gorosopwu 3a uecua 8919 4 819
B3emaHuA OT KAMeHTM No NOoKynka Ha PA 6917 7 288
ABaHCM 3a NOKYMKa HAa PUHAHCOBM AaKTUBM - 3217
B3emaHuA no peno caenku 833 781
3aemu 70 66
LOpyru BzemaHunA 21 13
O6W,0 KPaTKOCPOUYHU B3eMaHUA 16 760 16 184
ObLIO 30 104 31706

HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCkMTe “ Opyrn B3EMaHUA Ce TMNpuema 3a pPasymMHa

I'IpM6}'IM3MTe}'IHa OL/eHKa Ha cnpaseasnBata um CTOMHOCT.

BCUYKM TbProBCKM 1 Apyrn GUHAHCOBU B3emMaHMA Ha [py*KecTBOTO ca nperieaaH OTHOCHO HacTbNUAN
CbOUTMA Ha HeusMbAHEHWEe, a 33 BCMYKM TbProBCKM B3eMaHWA € NPUIOXEeH ONpoCTeH noaxod, 3a

onpegenaHe Ha OYaKBaHUTE KPeAUTHU 3arybu Kbm Kpasa Ha nepuoaa.

HAKOW TbProBCKU U APYrK B3eMaHUA ca 6uan obesueHeHU K cboTBeTHaTa obesleHKa B pasmep Ha 302
xun. ng. (2020 r.: 471 xun. nB.) e NpM3HaTa B OTYETa 3a NevyanbaTa uam 3arybaTta u gpyrua sceobxsateH
noxon Ha peg, ,lMeuanbu / (3arybu) ot obesueHKa 1 nevanba OT NpomMAHa B CNpasBednBaTa CTOMHOCT,
HeTHo”. M3MeHeHMeTO B pasMepa Ha KOPEKTMBa 3a OYaKBaHM KpeauTHM 3arybu Ha TbProBCKUTE M

APYyrn B3eMaHMA MOXKe Oa 61:[],6 npeancraBeHo No cnegHnAa Ha4vyuH

2021 r.
Xwn. ne.

2020 r.
Xun. ne.
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Canpgo kKbm 1 AHyapu (557) (247)
KopeKTnB 3a o4aKBaHU KpeauTHU 3aryou (302) (471)
Bb3cTaHOBABaHe Ha 3aryba oT obesueHKa 150 161
Canao KbMm Kpas Ha nepuoaa (709) (557)
16. MapuuHu cpeactBa

2021r. 2020r.

XWUN.NB. XWUN.NB.
MNapwnyHM cpeacTea B bpon 3 3
MapunyHu cpeacTsa B pasnnalLaTesIHU CMETKHU 7 31
MapunyHu cpeacTsa No CPOYHU 4ENO3UTU 1 1
obLlo 11 35

[pyXecTBOTO € WM3BBPLIMAO OLEHKa Ha OYaKBaHWUTE KpeauTHW 3arybu BbpXy NapuvyHM cpeacTsa M
napuyHu ekBMBaneHTU. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha NapuyYHKUTE
cpeacTsa, Aeno3npaHu BbB GUHAHCOBU MHCTUTYLIMM, NMOPALM KOETO € ONpesesieHa KaTo HeCbLLEeCTBEHA U
He e HauncaeHa BbB GUHAHCOBUTE OTHETH Ha [lpyKecTBOTO.

17. CobcTBeH KanuTtan

17.1. AKUMOHepeH Kanutan

AKUMOHEPHUAT KanuTan e npeAacTaBeH Mo HOMWMHANHA CTOMHOCT M CbOTBETCTBA Ha aKTyasiHaTa My
cbaebHa perncrtpauma. Kbm Hayanoto Ha 2018 r. KanuTanbT Ha "CeBepKoon-Mbmsa Xonauur" Al e 5 347
798 neBa, pasnpegeseH B 2 673 899 6posA NOMMEHHM aKLMK C HOMMHA/IHA CTOMHOCT 2 fIeBa 3a BCAKa. Ha
18 centempu 2018 r., ca emuTMpaHu 2 673 899 6p. HOBM OOUKHOBEHW, NOMMEHHU, BE3HANIMYHM aKLUUM C
npaBo Ha rnac ¢ HomuHan 2,00 NB. N eMUCUOHHA cToiHOoCT 4,00 NB., B pe3yaTaT Ha KOeTo KanuTanbT Ha
OpyrKecTBOTO € yBeamyeH Ha 10 695 596,00 nB., pasnpeaeneH B 5347 798 6p. akuum ¢ HommHan 2,00 nB..
BCAKA.

MpomsaHaTa B 6poa Ha U3OAAEHUTE aKLMM € NpeAcTaBeHa KaKTo ciefBa:

Bpoit U3aaseHn 1 HanbAHO NAaTeHWU aKLUK:

2021
Bbpoii akuumn

2020
Bpoii akuum

B HauyanoTo Ha roguHaTta 5347 798 5347 798
EMuncma Ha akuum - -
Bpolt M3paaeHn 1 HambAHO NAaTEHWN aKUuUK 5347 798 5347 798
06w 6poi1 aKuMM KbM Kpas Ha nepuoaa 5347 798 5347 798

CANCBHKBT HAa OCHOBHUTE AKUMOHEPU Ha ﬂ,F)Y)-KECTBOTO € npeacrtaBeH, KakTo cneasa:

31 pekemsu 31 pekemBpu 31 pekemBpu 31 pekemBpu

2021 2021 2020 2020

Bpoii akuum % Bpoii akuumn %

3em MHBecT EOO/ 983 272 18,39 983 272 18,39
CeneHa XonguHr ALl 760 268 14,22 760 268 14,22
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Opyrvn dusmnyeckun un 3604 258 67,39 3604 258 67,39
FOPUANYECKN UL NOA,
5%
5347 798 100 5347 798 100
17.2. Pesepsu
2021 2020
XWUN.NB. XWUN.NB.
PesepB oT emuncKa Ha aKuum 5348 5348
3aKoHOBU pe3epsu 995 995
Pe3eps oT nocneaBawm oueHKU 154 154
Opyru pesepsu 636 636
osLLO 7133 7133
18. AKTUBM N NACUBMK NO OTCPOYEHU AaHDbLUMU
OTcpoyeHu AaHbUYHU NacuBu (aKTuBm) 1.1.2021 Mpusnaty B nevanbara 31.12.2021
nau 3arybarta
XUN.NB. XUN.NB. XUN.NB.
MNpeoueHKa Ha GUHAHCOBU aKTUBMK 317 - 317
Obe3ueHKa Ha PUHAHCOBK aKTUBM (89) - (89)
Obes3ueHKa Ha B3emaHusA (59) - (59)
169 - 169
Mpu3HaTh KaTo:
OTCpoYeHU JaHBYHM aKTUBM (148) (148)
OTCcpoYeHn JaHBYHM NACUBKU 317 317
HeTHO oTcpouyeHu gaHbyHU nacusn/(akTnem) 169 169
OTcpoyeHu AaHbUYHU NacuBu (aKTuBm) 1.1.2020 Mpusnaty B nevanbara 31.12.2020
unm 3ary6ara
XUN.NB. XUN.NB. XUN.NB.
MpeoueHKa Ha GUHAHCOBU aKTUBMU 237 80 317
Obe3ueHKa Ha PUHAHCOBKN aKTUBM (55) (34) (89)
Ob6e3ueHKa Ha B3eMaHun (25) (34) (59)
157 12 169
Mpu3HaTh KaTo:
OTCpoYeHU JaHBYHM aKTUBM (80) (148)
OTCcpoYeHn JaHBYHM NACUBKU 237 317
HeTHO oTcpouyeHu gaHbyHK nacueu/(akTnem) 157 169

19. Pa3xoau 3a gaHbumM BbpXy A0X04a

PasxoguTe 3a TeEKylWM [aHbUM M OTCPOYEHUTE AaHbUM Ca M3YMC/eHUM Ha 6as3a 3aKOHOBO
onpegeneHata crtaBka oT 10% cbrnacHo 3aKoHa 3a KOPMOPaTMBHOTO nogoxogHo obnaraHe. B
Tabaunuata No-gony e npeacTaBeHo obAcHeHWe 3a epeKTMBHATA AaHbYHA CTaBKa:
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2021r. 2020r.

XUN.NB XUn.ne
MNevyan6a/(3aryba) 3a nepnoaa npeam AaHbLm 340 760
JaHbyHa CcTaBKa 10% 10%
OuaKBaH pa3xop, 3a AaHbLUM BbpXy 4,0X04a (34) (76)
YBeNnyeHns Ha pUHAHCOBMA Pe3ynTaT 3a AaHbUYHU Lenu (62) (93)
HamaneHusa Ha pMHaHCOBUA Pe3yNTaT 33 AaHbYHU Len 92 125
Pasxoa/(npuxopa) 3a AaHbLM BbPXY 40X0Aa, B T.U.:
OuaKBaH pas3xog, 3a TeKyL, AaHbK (4) (19)
OuaKBaH pa3xopj, 3a OTCPOUEH AAHDBK (30) (13)

20. 3aab/KeHUsa no ob6anrayuMoHeH 3aem

Ha 12.07.2018 r. [OpyxectBoTo m3gasa obauraumsa c ISIN kog BG2100008189 - 2000 6p. c
HOMMHa/Ha cToiHocT 1 000 nB./6p. O6wWMA pasmep Ha obauraumMoHHMA 3aem e 20 000 000 (aBagecet
MmuanoHa) ne. O6auraummte ca OBWMKHOBEHM, 6E3HaNUYHW, MNOMMEHHM W obe3nedyeHu.
O6nvraumMoHHMA 3aem e obesneyeH CbC 3acCTPaxoBKa C MOKPUTME B pasmMepa Ha [1aBHMULATA U
NNXBUTE 33 Uenma nepuos Ha 3aema. pynata Ha Cesepkoon — [bm3a XonguHr ALl e noena
QHTa’KMMEHT 3a cna3BaHe Ha cieaHuTe GMHAHCOBM KOePULMEHTM Ha KOHCONMANPAHO HUBO :

- CvoTHoweHue MNMacmeun Kbm AKTUBUM MO-MAIKO UM PABHO Ha 97%
- MoKpuTMe Ha pasxoamnTe 3a IMXBU — NO-TONAMO UM PaBHO Ha 1,05
Kbm Kpas Ha nepuopga, MpynaTta cna3sa ropenocoYeHMTe KOBEHAHTH.

O6/MrauMOHHUAT 3aeM € C MALEeX Ha JIMXBEHWUTE MallaHMA Ha 6 mMeceyeH Mepuof, CYUTAHO OT
12.07.2018 r., KaTo MOCNeAHOTO /IMXBEHO NjaauwaHe e c nagex 12.07.2026 r. Magexnte Ha
rNAaBHUYHUTE NAaalaHuAa 3anoysat ot 12.01.2022 r., OTHOBO Ha 6 meceyeH nepuos KaTto nocnegHoTo
nnawaHe cnegsa Aa 6bae HanpaseHo Ha 12.07.2026 r. Mpe3 nepuoaa ca HayuC/leHU pas3xogum 3a
NIMXBU NO obAMrauMoHHMA 3aem B pasmep Ha 1 003 xun.ne. (31.12.2020 r. — 992 xwun.ns.).
3a4b/KEHUATA 3@ /IMXBM KbM obsvraumoHepute Kbm 31.12.2021 r. ca B pa3mep Ha 468 xun.ns.
(31.12.2020 r. — 464 xnn.ns.)

CpeacTtBaTa OT 06/MrauMoHHaTa emMmucKa ca nsnonssaHu ot ,Cesepkoon — Mmsa Xonguur” ALl 3a
npuagobusaHe Ha AANOBM y4aCTMA B AbLUEPHM U acoUMMPaHU MpeanpuaTUA, CTPYKTYpupaHe Ha
amsepcuduumpaH MHBECTUUMOHEH nopTdenn oT PUHAHCOBU WHCTPYMEHTU, NpuaobusaHe Ha
B3€MaHMA, MHBECTULMM Ha NapuUYHMTE, KanuTaNoBUTE WU CTOKOBMTE Masapu, BKA. UHBECTULMM B
60pPCOBO THPryBaHW CTOKU 1 MPOM3BOAHM AEPUBATUBHU UHCTPYMEHTMH.

2021r. 2020r.
XWUN.NB. XWUN.NB.
[AbnrocpoyHa yact no o6aurayMoHeH 3aem
FnaBHMUA No 06AMUrayMoHeH 3aem 16 000 20 000
O6wWo AbArocpoyHa YacT 16 000 20 000

KpaTKocpouHa 4acT no 06auMrayuoHeH 3aem
FnaBHMUa No o6AUrayMoHeH 3aem 4 000 -
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Jlnxsu no obauraymMoHeH 3aem 468 464
O6wW,0 KpaTKOCpPOYHa YacT 4 468 464
OobLOo 20 468 20 464

[bArocpoyHnUTE CTPaTErMYEcKU NIaHOBE Ca HACOYEHN KbM AUHAMMUYHO U ePEKTUBHO ynpasieHne Ha
XONAMHrOBaTa CTPYKTYypa M MHBECTULMMTE Ha [pyXecTBoTo C uen dopmupaHe Ha pa3HoobpasHu
M3TOYHMLM Ha JOXOAHOCT.

21. 3aemu
2020rr. 2020 .
XWUn.ns. XWUN.NB.
3aabaxeHua no Peno caenku 7373 7078
MonyyeHW KPaTKOCPOUHU 3aeMm - -
Apyru 27 31
7 400 7 109

Peno caoenkute (coenku 3a 06paTHO M3KyMyBaHe Ha aKLMM) ca KPAaTKOCPOYHU B CPOK Mexay 3 n 6
meceua. M3noa3BaHUA INXBEH NPOLLEHT e nasapeH, Npu AnMxea B pasmep mexay 4,5% n 5% 3a 2020 r.
KaTo obe3sneveHune no Te3un caenku, ApyKecTBOTO € 3310110 cBoU GUHAHCOBU aKTUBM.

22. MNacusm, Bb3HUKBaLWM OT pUHaAHCOBATa AEeNHOCT Ha [lpy»KecTBOTO

TabauuaTta no-gony npeactaBa NPoOMeHMTE B 3a4b/BKEHUATA Ha [py»KeCTBOTO, KOUTO Bb3HMKBAT OT
drHaHCcOoBaTa My AEMHOCT, BKAOUYMTEIHO NapUYHMTE U HEenapuyHMUTE NpomeHu. Nacusm, Bb3HUKBALLM
OT ¢pMHaHCcoBaTa AEMHOCT ca Te3n 3a KOMTO Napu4YHKU NoToum ca buan, unm 6baewm NnapuyHM NOTOUM
e 6baaT, KnacudULMpaHM B OTYETa 3a NapMUHKU NOTOLUM Ha [Ipy>KecTBOTO KaTo MapuyHKU NOTOLM OT
dunHaHcoBa geHoCT.

2020r. MapuyHu usmeHeHun Apyrn usmeHenuma* 2021r.

XWUN.NB. XWUN.NB. XWN.NB.  XWAN.AB.

O6auraumoHeH 3aem 20 464 (1 000) 1004 20 468

Opyrn 3aemu 7 109 25 266 7 400

3a4b/IKEHMA KbM CBbP3aHMU 336 (875) 43 4
nua

O6wo 28 409 (1 850) 1313 25172

* [pyrute M3MeHeHWs BK/KOYBAT HAYMC/IEHUA Ha JIMXBU, Npoaaxkba Ha B3emMaHWA M MOAy4YeHu
CYMM M0 A0roBOPU 3a 3aem.

23. TbproBCcKu n apyrn saabarkeHue
2021rr. 2020 r.
XWUN.NB. XWUN.NB.
3aabaxKeHua no NoKkynku Ha ®U 2240 1147
3a4bAXKeHMA KbM ,0CTaBYnLM 35 5
JaHbyHM 3a0bAXKeHUA 1 19

Opyrn 3 3
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ObLLO 2279 1174

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUTE TbPrOBCKM U APYrU 3a4b/XKeHUA ce npuema 3a pasyMHa
npubansuTenHa oleHKa Ha cnpaBeanMBaTa UM CTOMHOCT.

24, Csbp3aHu npeanpuAaTUA

Cebp3aHuTe ivua 3a "CeBepkoon-Ibmsa XonauHr" ALl ca ablepHute my apyecrsa "Umotn-C" A n
"Yctpem XonguHr" AL, KakTo U ,,BuHnpom Xackoso” EA/L ao 30.06.2020 r. [lpy:KecTBOTO nNpuTeXKaBa
M acouuupaHo yyactve B Kanutana Ha ,Jlotoc” ALl (B HecbcTosATeNHOCT). CBbP3aHM nLA ca U
YNeHOBETe Ha CbBeTa Ha gmpekTopute. CBbP3aHM AMua ca U nputerkasawmTe Hag 20 % oT KanuTana
Ha APY)KEeCTBOTO — A0 AaTaTa A0 KOATO Te3n Auua ca nputexasany Hag 20% oT Kanutasna Ha
[pyxecTtBoTO.

ADYMECTBOTO OTYNTA KAaTO B3€MaHMA OT CBBP3aHU NNUa pa3yvyeTutTe CM No NpeaoCtaBeHU 3aemu,
Nnxseun, aNBNAEHTU U Bb3HArpaxaeHma no Aorosopwn 3a ynpasaeHune C gvllepHute U acounnpaHunte
npegonpunaTuA. AKO He e M3PUYHO YNOMEHATO, TPAH3aKUMNNTE CbC CBbP3aHUN /INLA HE Ca U3BBPLUBAHU

npu cneunanHn ycnosma n He ca npeanoCtaBAHU UK NOly4aBaHU HUKAKBU rapaHuun.

24.1. CApenkun cbe cBbp3aHM mua
2021r. 2020r.
Xun.ns. XWN.nB.
CoenKu ¢ OvWepHuU npednpuamus
B3zemaHus
MpepoctaBeHn 3aemm 4 348 1797
Bb3cTaHOBEHM 3aemu (1 446) (504)
HauncneHun nuxsm no 3aemu n B3emaHuma 119 39
MnaTeHn NMXBM NO 3aEMU N B3EMAHUA (93) (4)
ObesueHKa pa3xoam (59) (26)
O6opoTu npes nepuoga 2 869 1302
2021r. 2020r.
Xun.ns. Xun.ns.
CoesnKu ¢ OvWepHuU npednpuamus
3a0bmmeHus
HauncneHun nnxsmn no 3aemm n g0roBopu 3a Lecua 26 3
MnateHn NXBU NO 3aeMU U JOTOBOPY 3a Lecus (5) (2)
MpuxBaHaTX IMXBW MO CNOpPasyMeHne (22)
MoKkynka Ha ®U
MpogaaeHo 3aab/KEHME, CbIIAaCHO YBEAOM/IEeHNE
MoraceHu 3aQb/KeHMA 3a NOKyNKa Ha U
MNonyyeHn saemu 104 961
MoraceHn 3aemun (937) (194)
Haem Ha oduc 18 19
MoraceHn 3abAMKEHNA 33 HaemM (16) (20)
O6opoTu npes nepuoga (831) 767

COesIKU C K408 YrpasaeHCKU nepcoHar




Cesepkoon — bm3a Xonauur AL
MeanHeH ¢puHaHCOB oTyeT
31 pekemBpu 2021 r.

YnpaBieHCKM A0roBOPM - Bb3HarpaXKaeHus
M3nnateHn Bb3HarpaxaeHus rno ynpasaeHCKu
[orosopu

060poTH KbM Kpas Ha nepuoaa

24.2. Pasuyetu cbc cBbpP3aHM LA

20
(19)

31

Kbm 31 AEKeMBpPU ﬂ,py)KECTBOTO MMa B3e€MaHMA OT U 3aAb/IXKeHMe KbM CBbP3aHU NnlUQa, KaAKTO

cnepga:

TeKywwu B3eMaHuA OT :
[bliepHu npeanpuaTka, B T.u.:
B3emaHua no Aorosopw 3a 3aem

Acouumnpanu npegnpuatma
06110 B3eMaHUA OT CBbP3aHU UUa

TeKywWm 3a4b/IKEHUA KbM :
[bliepHu npegnpuaTka, B T.u.:
3aAb/IKEHUA NO LLOTOBOP 33 3aEM
3aabaKeHna no GaKkTypu 3a Haem

3a4bXKeHUs KbM K/IIOHOB YNpaBAeHCKU NepcoHan
HeunsnnateHu Bb3HarpaxaeHus
0610 3a4b/IKEHUA KbM CBbP3aHU UL

2020r. 2020r.
XUn.ns.. Xun.ns
4171 1302
4171 1302
4171 1302
3 834

1 834

2 -

1 2

1 2

4 836

BCMUKM B3eMaHMA N 3a4b/KEHUA KbM CBbP3aHM ANLA Ca TEKYLWM U cieaBa Aa 6baaT ypeneHn B pamkute

Hal roguHa. BsemaHuara ot CBbpP3aHM nLa HE Ca obesneyeHmu.

M3meHeHMeTOo B pa3mepa Ha KOPEKTMBAa 3@ OYaKBaHW KpeauTHU 3aryby Ha TbProBCKUTE B3eMaHWUA MOXe

Aa 6bae NnpeAcTaBeHo Mo CleAHUA HauMH:

Canpgo kbm 1 aHyapu

KopeKTnB 3a 04aKBaHM KpeauTHU 3aryou
Bb3cTaHOBsABaHe Ha 3aryba oT obesueHKa
Canpo Kbm Kpas Ha nepuoga

25, be3Hanu4HU caenku

2021 r.
Xun. ne.

2020 r.
Xun. ne.

(1)
(26)

1

(26)

Mpes npeaxoaHua otyeTeH nepuog, [JpyKecTBOTO € OCbLIECTBUIO CAeAaHaTa MHBECTULMOHHA CAEe/Ka,
MPU KOATO € OCbLIECTBEHO 3anallaHe 4Ype3 MpuxBallaHe, KOETO He e OTpa3eHo B OT4YeTa 3a

napuyHUTE NnoTouwn:
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o OpykectBoTo e npogano 100% ot Kanutana Ha BuHnpom Xackoso EA[ Ha 30.09.2020 r. 3a

cymaTta oT 14 310 xun.nB. U 4YacT OT B3EMAHETO B pasmep Ha 7 525 xun.ne. e ypeaeHo ypes

NPUXBaLLAHEe HA HACPEeLLHW 3aab/IKEHNA.
26. YCNOBHU aKTUBU U YCZIOBHU NacuUBU

ﬂ,F)YH(ECTBOTO npuTeXxasa cnegHUTe yC10BHU aKTUBU U MaCcnBU

YcnoBHU AKTUBU

HomuHan no ueampaHun B3emaHus

MpeaoctaBeHn PUHAHCOBM aKTUBWM 3a 06paTHO M3KyMNyBaHe No
[,0roBOPY 3a peno

YcnosHM nacusu

MonyyeHn UHAHCOBM aKTUBKU, MNOANENKAlM Ha o0bpaTHO
W3KyrnyBaHe Mo 40roBopwu 3a peno

27. KaTteropuu ¢puHaAHCOBU aKTUBU U NAaCUBU

2021r.
XUN.nB

16 334
727

710

2020 .
XUN.NB

16 165
727

710

banaHcoBMTE CTOMHOCTU HA d)MHaHCOBVITe dKTUBU N NaCNBU Ha ﬂ,p\/)KECTBOTO morat aa 6'b£|,aT npeacrtaBseHn

B ChegHuUTe KaTteropuu:

duHaHCOBU aKTUBU

TbProBCKU N ApYr1 B3eMaHuA
B3emaHusa oT cBbp3aHM Anua
®PUHAHCOBM MHCTPYMEHTH
Mapu 1 NapnYHN eKBMBANEHTH

®PuHaHCOBM NacuBu

Mony4yeHn obATOCPOYHU 3aEMU
3a4bXKeHUA KbM CBbP3aHM AnLa
Tbproeckn n Apyru 3agbaxkeHns
3aemu

2021 r. 2020r.
XUN.NB. XUN.NB.
16 760 31939
4171 1316
11 866 11 256
11 35

32 808 44 546
2021r. 2020r.
Xun.ne. XUn.nBe.
20 000 20 000
4 836

2279 1174

7 868 7573
30 151 29 583

Buxte MosicHeHne 4.4 3a uHdopmMauuMss OTHOCHO cYeTOoBOAHAaTa MOJIMTUKA 3a BCAKA KaTeropwus
OUHAHCOBM MHCTPYMEHTU. MeToamuTe, M3MNOA3BAaHM 3a OLLEHKA Ha crnpaBea/iIMBUTE CTOMHOCTM Ha
®VMHaAHCOBM aKTMBM W MACUBM, OTYMTAHW MO CNpaBesIMBa CTOMHOCT, Ca ONUCAaHW B MosAcHeHue 29.
OnucaHWe Ha NOIMTMKATA U LLenuTe 3a yNpaB/ieHMe Ha PUCKa Ha [lpyKecTBOTO OTHOCHO GUHAHCOBUTE

MHCTPYMEHTM e npeacTtaBeHo B [NoAacHeHune 28.

28. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
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Llenn n nonntuka Ha pbKOBOACTBOTO NO OTHOLLEHUE YNpaB/eHUe Ha pUCKa

[pyXXecTBOTO € W3/0XKEHO Ha pas3/iMyHM BUAOBE PUCKOBE MO OTHOWEHMEe Ha ¢UHAHCOBUTE CM
WMHCTPYMEHTU. 3a noseye MHOOPMALMA OTHOCHO PUHAHCOBUTE AKTMBM M NACMBM MO KAaTEropuu Ha
OpyxecTBoTO BUKTe MoscHeHWe 27. Hali-3HauMmuTe GpUHAHCOBM PUCKOBE, HA KOUTO € U3/I0XKEHO
[py*KecTBOTO ca NasapeH PUCK, KPeaUTEH PUCK U IMKBULEH PUCK.

YnpaBieHWeTo Ha pucka Ha [py)KecTBOTO Ce OCbLLEeCTBABA OT LLEHTPasHaTa aAMWHUCTPaLMA Ha
[pyecTBOTO B CbTpygHMUYecTBO cbC CbBeTa Ha aupekTopuTte. MpuopuTeT Ha PbKOBOACTBOTO € A3
OCUTYPU KPATKOCPOYHUTE U CPefHO CPOYHWM MAPWMYHM MOTOUM, KaTO HamMasM M3/araHeTo cu Ha
dUHaHCOBM Nasapu.

ﬂ,pY)-KECTBOTO Heé Ceé 3aHMMaBa aKTUBHO C TbpPryBaHETO Ha ¢MHaHCOBM AdKTUBU 3a CNEKY/NAaTUBHU LeNn,
HUTO NbK n3agaBa onuuun.

Hali-cbuiectBeHnTe GMHAHCOBM PUCKOBE, HA KOUTO € U3/10XKEHO [lpyKecTBOTO, Ca ONUCAHU NO-A0Y.
28.1. AHanus Ha KpeaUTHUA PUCK

M3naraHeTo Ha [py»ecTBOTO Ha KPpeaWUTEH PUCK € OrpaHnYeHo 40 pasmepa Ha BasaHcoBaTa CTOMHOCT
Ha GMHAHCOBUTE aKTUBM, NPU3HATU B KPas Ha OTYETHUA NEPUO, KaKTO € NOCOYEHO No-A0AY:

2020. 2019rr.
XUN.NB. XUN.NB.
Fpynu ¢puHaHCOBU aKTUBMU — 6aNaHCOBU CTOMHOCTM:
TbproBckun u Apyru B3emaHma 16 760 31939
B3emaHusa OT cBbP3aHM Amua 4171 1316
DUHAHCOBU UHCTPYMEHTHU 11 866 11 256
Mapu 1 Napn4HU eKBMBANEHTH 11 35
32 808 44 546

KpeaUTHUAT PUCK OTHOCHO Mapu W MapUYHU EeKBUBAJIEHTU Ce CYMTa 3a HEeCblLecTBEeH, Tbi KaTo
KOHTpareHTuTe ca 6aHKuM c 406pa penyTaumsa U BUCOKA BbHLUHA OLLEeHKA Ha KPeaAUTHUA PEUTUHT.

3a TbproBcku m gpyrm B3emaHua [pyKecTBOTO M3M0/JI3Ba OMNPOCTEH MOAXOA MPM OTYUTAHETO Ha
TbProBCKUTE M APYrM B3EMAHMS, KaKTO U Ha aKTMBMTE MO A40roBOp U Npu3Haea 3aryba oT obesueHKa
KaTO OYaKBaHW KpPeaWTHW 3arybu 3a uenua cpoK. Te npeacTaBnABaT OYAKBAHMAT HeOoOCTUT B
[0rOBOPHUTE NMAPUYHM NOTOLM, KaTo Ce MMa NpeaBus Bb3MOXKHOCTTA 33 HEM3MbJHEHME BbB BCEKM
MOMEHT OT CPOKa Ha PUHAHCOBUA MHCTPYMEHT. [pyKeCTBOTO N3M0A3Ba CBOA HaTPynaH ONUT, BbHLLUHM
nokasartesn n MHGopMaLMs B bATOCPOYEH MIAH, 33 4a U3YNC/IM OYaKBaAHUTE KpeauTHU 3aryou.

B pe3ynTaT Ha TOBa BCUYKM KPAaTKOCPOUHW B3EMAHMSA, Bb3HMKHAAW UKW NPEeaOoroBoOpPeHN B paMKUTE Ha
efHa KaneHaapHaTa roguHa [pyKectBoTo obesueHABa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLLMA UM
XapaKTep M HaZIMYMETO Ha HUCBK KpeauTeH PUCK.

JbnrocpoyHuTe B3emMaHUA U B3eMaHUATa OT CBbP3aHu amua [pyKecTBoTO O6E3LI,EHFIBa c 2%, nopagu
Ha/IMYMETO HA CBBP3AHOCT MexKay [ApyKeCcTBOTO U HerosuTte ,D,E6VITOpM n d)aKTa, 4ye UMaT 3HaYnTe/IHa
3aBUCUMOCT e4HO OT APYro N MaZlIKo NO — BUCOK KpeaunteH PUCK, KakKTo N Ab/ZITOCPOYHOCTTA Ha CPOKa
Ha noracABaHe Ha B3eMaHUATA.

C 5% obe3ueHKa [py»KecTBoTo 0be3leHABa BCUUYKM B3EMaHMA OT APbXKECTBA C B/IOWEHO CbCTOSAHUE
WM TaKMBa Ha KOUTO MM € M3TeKa AaBHOCTTa MU He ca BUIM nNoraceHu B CPoK. MpuymnHaTa 3a ToBa e
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3HAUYMTENHO NO — BUCOKUA KpeauTeH PUCK U 3aHUXKEHUTE OYaKBaHMA 33 BXOAALUUTE NAPUYHMN NOTOLM
OT Te3M KOHTareHTu.

CTpyKTypaTa Ha puMHaAHCOBUTE aKTUMBM NO ¢$a3n M OTHOCMMATA KbM TAX obesueHKa MoxKe fa b6bae
npeAcTaBeHa KaKTo cneaga:

dasal ®asza 2
B3emaHua no 4100 18 779
[,0roBopu 3a Lecun
B3emaHua ot 5568 1440
KNMEHTU NO NOKYMKa
Ha ®A
ABaHCKM 3a NOKynKa - -
Ha ¢UHaHCcoBMU
aAKTUBM
B3emaHusa no peno 834
CAENKN
B3emaHusa ot 4256
CBbp3aHu nua
3aemu u gpyru 92
OyaKBaHW KpPeanUTHU (97) (697)
3arybu

10 497 23778

Obe3neyeHns Mo peno cAenKuMTe MNpPeacTaBAABaT aKLMWUTE, KOMTO ca OBeKT Ha peno caeskaTa.
CnpaBeganBaTta CTOMHOCT Ha akUMKUTE HaaBWLIAaBa 3Ha4MTeNHO BanaHcoBaTa CTOMHOCT Ha B3EMaHETO
1 [lpy»ecTBOTO He e HaYMCANIO OYaKBaHU KpeauTHM 3arybu BbB BPb3Ka C TAX, Tbil KaTo CTOMHOCTTA
Ha obe3neyeHNETO HaABULLIABa CTOMHOCTTA Ha B3EMaHEeTo.

28.2. AHanus Ha AMKBUAHUNA PUCK

JINKBUAHUAT PUCK NPeAcTaBAABa PUCKDBT [pyKecTBOTO Aa HE MOMKE Aa Moracu CBOUTE 3ab/IKEHUA.
JpyKecTBOTO NocpeLLa HyKAUTe CU OT IMKBUAHWN CPeacTBa, KaTo BHMMATE/THO CieAn NAaLlaHUATA No
NoracUTeNHUTE MJaHOBE HA AbATOCPOYHUTE (UHAHCOBM 3a4b/KEHWMA, KAKTO U BXOAAWMTE WU
U3XOAALLM MAaPUUYHM NOTOLUM, Bb3HMKBALLM B XOA4a HA onepaTUBHATA AeMHOCT. HyKauTe oT IMKBUAHU
cpeacTsa ce cnepAT 3a Pas/IdHM BPEMEBU MEPUOAUN - EXEeLHEBHO U eXKeceAMMYHO, KAaKTO U Ha
6a3aTta Ha 30-gHEeBHU NPOrHO3WN. HyXKauTe OT IMKBUAHW CPeACTBA B AbArOCPOYEH MNAaH - 3a Nepuoamn
ot 180 n 360 gHu, ce onpegenaT meceyHo. Hyxamte oT napuyHU CPeacTBa Ce CPAaBHABAT CbC 3aemuTte
Ha pa3nonoXeHue, 3a Aa 6bAaT YCTaHOBEHU U3ANWDBUM Man aednumntn. To3mn aHanM3 onpeaensa ganmv
33eMUTE Ha pPaA3MOJ/IOKEHUEe LWe ca AO0CTAaTbYHKM, 32 A3 MOKPUAT HyKAuTe Ha [pyrKecTBOTO 3a
nepuoaa.

Opy*KecTBOTO AbP*KKU Napu B Bpoi, 3a Aa Nocpella JMKBUAHUTE CU HYXKAM 33 nepuogun Ao 30 AgHu.
CpeAacTtBa 3a AbATOCPOYHUTE NMKBUOHM HYXKAN C€ OCUTYPABAT Ype3 3aeMu B CbOTBETHUA pasmep U
npoaarkba Ha ABATOCPOYHU GUHAHCOBU aKTUBMK.

Kbm 31 aekemspu 2021 r. nagexute Ha AOrOBOPHUTE 3aAb/KeHUA Ha [lpy»KecTBOTO (CbabprKalim
JIMXBEHW MNALLAHUA, KbOETO € NPUI0KMMO) ca 0606LEeHN, KaKTO cnesBa:
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TeKywm HeTeKkywu
31 pekemspu 2021 . Do 6 Mexay6bu Orlpo5 Hapg 5
meceua 12 meceuya rogvHu roguHu
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbpProBCcKkun 1 Apyru 3agbaxKeHns 2279 - - -
Opyrv 3aemum 7 400 - - -
3aabmKeHus no ob6aurauMoHeH 3aem 2450 2 406 17 424 -
O6uwo 12129 2 406 17 424 -

B npeaxoAHua oTyeTeH nepuos nNagexKuTe Ha [O0roBOpHUTE 3adb/KeHusa Ha [lpy»KecTBoTo ca
0606u1eHn, KaKTo cneaBa:

TeKkywu HeTtekywu
31 pekemBpu 2020 . o6 Mexay6u Orlpo5 Hap 5
meceua 12 meceuya roavHum roauHu
XWUN.NB. XWUN.NB. XWUN.NB. XWUAN.NB.
TbproBCKU U Apyrn 3agbaXKeHUA 1174 - - -
Opyru 3aemu 7943 - - -
3aabaxKeHua no obAnraumMoHeH 3aem 500 500 18 200 4 050
O6uwo 9617 500 18 200 4 050

CTOﬁHOCTMTe, onoBecteHM B TO3M aAHaA/INM3 Ha nNagexXute Ha 3a4b/KEeHUATa, npeacrtaBaAaBat
HeANUCKOHTUPaHNUTE NapUYHKU NOTOUM NO AOroBopuUTe, BKAKYUTENHO Ab/KUMU NTNXBEHU NNallaHUA
no 06}1Ml'aLI,MFI, KOUTO MOraT da Ce pa3sindaBat OT 6anaHcoBMTE CTOMHOCTU Ha 3a4b/TKEHNATA KbM
OT4YeTHaTa daTa.

Mpe3 2020 r. [pyKecTBoTo e Noracuao AUXBEHW NAalaHua No o6AUrauMoHeH 3aeM Ab/KUMU Ha
12.01.2020 r., 12.07.2020 r., 12.01.2021 r. n kbm 12.07.2021 r. Kem 31 pekemspu 2021 r.
[py*KecTBOTO HAMa NPOCPOYEHM 3a4b/IKEHUA N0 06AMraUMOHHaTa eMUCKs.

®DUHAHCOBUTE aKTUBMU KATO CPEACTBO 3a YyNpaBaeHUe HA IMKBUAHUA PUCK

Mpwn oUEHABAHETO U YNPaB/AEHMETO Ha JIMKBUAHUA PUCK [PY*KECTBOTO OTYMTA OYAKBAHWUTE MapPUYHU
NnoToun OT GUHAHCOBM WMHCTPYMEHTW, MO-CNELMasHO HaAUYHUTE NapUYHM CPeacTBa M TbProBCKM
B3emMaHuA. HanuuHMTe napuyHM Pecypcu M TbProBCKM B3EMaHMA He HafBULLABaT 3HAYUTENHO
TEKYLLNUTE HY}KAWN OT U3XOAALL NapUYeH NOTOK.

29. OueHABaHe No cnpaseg/iMBa CTOMHOCT
OueHaBaHe No crnpaBea/IMBa CTOMHOCT Ha GUHAHCOBU aKTUBM

®duHaHCOoBMTE aKTMBM M MAcMBM, OTYMTAHM MO CrpaBedsiMBa CTOMHOCT B OoT4eTa 3a GMHAHCOBOTO
CbCTOAAHME, Ca FpynupaHM B TPW HMBa CbobpasHo MepapxuaTa Ha crnpased/vBaTa CTOMHOCT. Tasu
Mepapxua ce onpenens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXoAawaTa MHboOpPmMaLmMa, U3NoA3BaHa NPK
onpefensHeTo Ha cnpasei/inBaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM M NaCUBM, KaKTO CefBa:

. Hueo 1 - BxoaAWwMTE AaHHW Ha HUBO 1 ca KOTUPaHUTE (HEKOPUTUMPaHM) LLeHN Ha MHCTPYMEHTH
Ha aKTUBHUTE Na3apu 3a UAEHTUYHN GUHAHCOBU UHCTPYMEHTMH;
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. HunBo 2 - BxogAwMTe AaHHW HA HMBO 2 Ca BXOAAWM AAHHM 33 Aa4eH aKTUB WM MNaAcuB,
Pas/IMYHM OT KOTUPAHWUTE LLEeHMW, BKAIOYEHM B HMBO 1, KOUTO MPAKO MAM KOCBEHO Ca AOCTbMHM 3a
HabnoaeHue.;

o Hueo 3 - BXoAAlWMTE AaHHU Ha HUBO 3 ca HeHabnAaeMM BXOAAWM AaHHWN 33 AafeH aKTUB
UK nacus. Tasu KaTeropus BKAKOYBA BCUUYKM MHCTPYMEHTU, NPU KOUTO TEXHMKATA 3a OLleHABaHe He
BK/lOYBa Habnlogaemu BXOAALWM AaHHW M HeHabalogaemuTe BXOAAWM AaHHM MMAT 3HauUTeNeH
edeKT BbpXy OLleHKaTa Ha WMHCTPymMeHTa. HMBOTO B MepapxuaTa Ha cnpaseniMBUTE CTOMHOCTH, B
paMKUTE Ha KOATO Ce KaTeropusupa OLEeHABaHeTO Ha cCnpaBedsvBaTa CTOMHOCT B UANOCTHUA My
obxBaT, ce onpeaena Bb3 OCHOBA Ha HaW-HUCKUA €/IeMeHT OT HMBOTO, KOMTO e OT 3HayeHue 3a
oLUEeHABAHeTO Ha cnpaseanMBaTa CTOMHOCT B LAMOCTHUA My 06XxBaT. 3a Ta3u LN 3HAYeHMEeTo Ha
OafeH eNeMeHT ce OLeHsABa KaTo Ce CbMoCTaBA C OLEHABAHEeTO Ha cnpaBeasvBaTa CTOMHOCT B
LANOCTHUA My 06XBaT.

AKO Npu oueHABaHETO Ha chnpaseAnvBaTa CTOMHOCT 6bAaT M3MON3BaHM HabnlOAaEeMU eNleMeHTH,
KOWTO Ce HYXAAAT OT 3HAYMTE/NIHO KOopUrMpaHe, OCHOBAaHO Ha HeHabnogaemMu enemeHTW, TakoBa
npusHaBaHe e OT HMBO 3. 3a OLEHABAHETO Ha 3HAYeHWETO Ha AafeH eNleMeHT 3a OLEeHABaHeTo Ha
cnpasBefA/siBaTa CTOMHOCT B UANOCTHMA My 06xBaT e HeobxoAumo fAa 6baaT B3eTM npeasus,
cneumMdpuyHUTE 33 JaZeH aKTUB UM Nacus GaKTopHu.

CnepHata Tabnnua npeacrasa HMBaTa B MepapxmuaTa Ha GuMHaHCOBM aKTUBKM Kbm 31 gekemspu 2021 r.
n 31 nekemspu 2020 ., OLEHSABAHN NEPUOAMNYHO MO CripaBea/iMBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 0O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 nB.
31 pekemspu 2021 r.
ObnrocpoyHn GUHAHCOBU aKTUBM 128 128
KpaTKocpoyHn pUHAHCOBM aKTUBU 11 866 - - 11 866
31 pekemBpu 2020 .
ObnrocpoyHn GUHAHCOBM aKTUBM 128 128
KpaTKoCpo4YHM GUHAHCOBM aKTUBMU 10 623 - 633 11 256

KpaTkocpo4yHu ¢puHaHcoBmM aktuem (Hueo 1)

CnpaBea/aMBaTa CTOMHOCT Ha KpaTKOCPOYHUTE ¢uHaHcoBM akTMeM (HuMBO 1) e onpeaeneHa Ha 6a3a
nocnegHa 6opcoBa UeHa Ha Tbpryemnte GUHAHCOBM MHCTPYMEHTU Ha Bbarapcka poHaoBa bopca ALl
CbOTBETHO KbM 31.12.2021 r. 1 31.12.2020 .

KpaTkocpo4yHu duHaHcoBmM aktuem (HuBo 3)

CnpaseganBaTa CTOMHOCT Ha ¢uHaHcoBMTe akTmeu (HMBO 3) e onpepeneHa, ype3 OLEHKa Ha
He3aBUCUM JIMLEH3NPAH OLLEHUTEN, U3MO0A3BANKM BbTPELIHA U BbHIWHA MHPopmauma. M3non3saHute
MeTOAM Ca MeTO/, Ha YMCTATa CTOMHOCT Ha aKTUBUTE U METOA, Ha AUCKOHTUPAHUTE NAaPUYHU NOTOLMU.

MeToAbT Ha YMcTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBA Ha MHAMBUAYA/IHA OLLeHKa Ha aKTUBM U NacuBU
Ha [pyectBoTto. MNpu 6naronpuatHa/(HebnaronpmaTHa) NPOMAHa Ha cnpasegnBaTa CTOMHOCT Ha
aKTMBUTE/ NacuBUTE, CbOTBETHO YMCTATa CTOMHOCT Ha aKUMUTE We ce yBeandn(Hamanee).

3HaunMn HeHabalogaeMn BXodAWM AaHHW MPU METOA, Ha AUCKOHTUMPAHE Ha YUCTUTE MapUYHK NOTOLM
M TAXHOTO B3aMMOBPb3Ka CbC CNpaBeaiMBaTa CTOMHOCT Ca KaKTo caeaBsa:

0 MPOrHO3HU BXOAALLM N U3XOAALLM NAaPUUYHK NOTOUM - onpedeneHaTa Cnpasea/nBa CTOMHOCT
we ce ysenuuu (Hamanee), ako BXOAAWMTE MapUYHM MOTOUM Ce yBenuyaT (HamaneaTt) U akKo
U3XoAALLMTE NapUYHN NOTOLM HaManenT (ce ysenunyar);
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. OMCKOHTOB NPOLLEHT — onpegesieHaTa CnpaBea/iMBa CTOMHOCT We ce yBenMun (Hamanee), ako
[OMCKOHTOBMAT NMPOLIEHT € CbOTBETHO NO-HUCKA (NO-BUCOKA).

HauyanHoTo canao Ha GMHAHCOBUTE aKTMBM Ha HMBO 3 MOXe Aa 6bAe paBHEHO C KpaliHOTO UM cango
KbM OTYeTHaTa ZaTa, KaKTo cieasa:

Hwuso 3
XUN.NB.
Cango kbm 1 AHyapm 2020 T. 761
Canpo kbm 31 aekemspu 2020 r. 761
MpoaageHun npes nepmoaa (633)
Canpo kbm 31 aekemspu 2021 r. 128
30. MonntuUKM 1 Nnpoueaypu 3a ynpassieHne Ha KanuTtana
LennTe Ha Jpy*KeCcTBOTO BbB Bpb3Ka C yNpaBAeHMe HA KanuTana ca:
° 43 ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NPOAb/IKM 43 CbLLECTBYBA KaTo AeNCTBALLO
npeanpuaTne; n
° 0@ OCUTYypU afeKBaTHA PeHTAabuAHOCT 3a cobCTBEHMUMTE, KAaTo Onpefens LeHaTa Ha

NPOAYKTUTE U yCNnyrnte Cn B CbOTBETCTBUE C HUBOTO Ha PUCKa.

[pyecTBoTo HabnloAaBa KanuTana Ha 6asata Ha KoepUUMEHT Ha 3aANbKHANOCT, NpeAcTaBAABall
CbOTHOLIEHMETO Ha HeTeH AbAT KbM 0bLWMA KanuTan.

Kanutanst 3a npeancraBeHnTe OTYETHU NeEPUoan MOoXKe Aa 6'bﬂ,e dHaNn3npaH, KakTo cnegsa:

2021r. 2020r.

Xun. nB.. XWN. NB.

CobcTBeH KanuTan 23990 23 650
Kanutan 23990 23 650
duHaHCOBM Nacmem 30151 29583
- Mapu 1 NapuUyHU eKBUBANEHTHU (12) (35)
HeTteH avbnr 30140 29 548
O6w,o KanuTan (Kanutan + HeTeH A4bAr) 54 130 53198
KoeduumeHT Ha 3agnbXKHANOCT (HeTeH AbAar/o6w,o Kanutan) 56% 56%

KoedunumeHTa Ha 3agnbKHANOCT npe3 2021 r. e naeHTMYeH ¢ To3mn npes 2020 .
31. CbbutHnAa cnep Kpaa Ha oTYETHUA Nepuog

He ca Bb3HUKHaNu Kopurunpauiu CbOUTUA MW 3HAUUTENHN HeKopurmpaum cbbutns mMeXay OataTta Ha
d)VIHaHCOBVIﬂ OTYeT U aTaTa Ha N3roTBAHETO MY C U3K/TIOYEeHKMe Ha ONNCaHUTe No-40ny.

OcHoBHMAT npouec, Konto CeBepkoon-rbmsa Xonamur AL npocneanAsa cneq Aatata Ha CbCTaBsHE Ha
oTYyeTa, e pPa3BMTUETO Ha CBETOBHAaTa M MeCcTHa MKOHOMMKM B cneacTBue Ha obaseHaTta oT CBeToBHaTa
3apaBHa OpraHusauma naHgemms ot COVID-19. MaHgemunata 6e obaseHa B Hayanoto Ha 2020 r.
nopagm pasnpocTpaHeHNeTo Ha HoB KopoHasupyc (Covid-19). B pe3synTaT Ha TOBa, B CBETOBEH MaLlab
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ce nosABMxa 3aTpygHeHMA B BM3HEeca M MKOHOMMYECKaTa AEMHOCT Ha peauua NpeanpuaTtma u uenm
MKOHOMWYECKM OTPaCaU.

Kbm AHelHa gaTta BCe Ole ca Ha/nue CePUO3HM OrpaHMYEHMA NpU NPOrHo3MpaHeTo Ha edekta oT
naHgemMusaTa Bbpxy AeMHocTTa Ha CeBepKkoon-Mbmsa XonauHr ALl, nopagm KOeTo pbKOBOACTBOTO Ha
JpyKecTBOTO HE e B CbCTOAHME HAAEXKAHO O3 OUEHM KOJMYECTBEHO BAMAHWMETO Ha KOPOHaBUpPYC
naHgemusaTa Bbpxy O6bAewoto ¢GUHAHCOBO CbCTOAHME W pesynTaTuTe OT AelHOCTTa  My.
PbKOBOACTBOTO Ha [lpy*KeCTBOTO NPOAb/IXKABA Aa HAab/04aBa Pa3BUTMETO Ha Cb34anaTa ce CUTyaums
M e B TOTOBHOCT 3a NnpegnpuemMaHe Ha BCUYKM Bb3MOXKHM MEPKM, 3a a OrpaHnyM HebaaronpuaTHOTO
B/IMAHME HA NaHAEMUATA BbPXY AeMHOCTTa Ha [pyKecTBoTO.





