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MoACHEHUA KbM unHanBunayanHuma ¢|4|-|ch03 oTyeTr
1. UHdopmauma 3a ApyKeCcTBOTO

"CeBepkoon-Momsa Xonguur" AL (Opy»KecTBOTO MAM XONAMHIBT) € aKUMOHEpPHO ApPYXKecTBo,
peructpmpaHo B Penybaunka bvarapua no ¢pupmeHo geno 13486 ot 1996 r. Ha CopuiicKun rpaackm
CbA, CbC cefannLLe 1 agpec Ha ynpasneHue B rp. Codus, 6yn. "CumeoHoBcKo woce" N 24, Bx. A, eT. 2,
odwuc 8.

MbpBoHayanHo [lpy»ecTBOTO € yypedeHO KaTo npuBaTM3auMoHeH ¢oHA No  3aKoHa 3a
npuBaTU3aunoHHUTe poHA0BE CHanMeHoBaHMe MpuBaTusaumoHeH ¢poHg "Ceepkoon-bmsa" AL,

Mpe3 1998 rogmMHa B CbOTBETCTBME C M3UCKBAHUATA HA Y. 223 OT TbproBcKkMA 3aKoH U § 4 oT M3P Ha
3aKoHa 3a NpuBaTU3aLUMOHHUTE GOHAO0BE APYKECTBOTO NpeypeKaa AeMHOCTTa CU KaTo XONLUHT.

LelHoctTa Ha [pyXKecTBoTo He e 06Bbp3aHa CbC CPOK WAW APYro MNPeKpaTUTeNIHO YCnoBUe.
OCHOBHMAT npegmeT Ha pgelHocT Ha [pyxectBoTo e: [puaobusaHe, ynpasneHWe, OLEHKa M
npogarkba Ha y4yactTusa B OBArapCcKM M YyKAeCTPaHHWU Apy»KecTBa; PMHAHCMpaHe Ha ApyKecTsa, B
KOWTO XONAWHTOBOTO [APYXKECTBO y4vacTea; [lpepoctaBAHe Ha 3aeMM Ha AOpPYXKeCTBa, B KOMUTO
XONAMHIBT MMa NPAKO yyacTMe WAM U KOHTPOAMpPA; M3BbplBaHe Ha BCAKA Apyra AenHocT,
He3abpaHeHa OT 3aKOoHa.

KbM paTata Ha HacToAwMA MexAnHeH GUHAHCOB OTYET KanuTanbT Ha "Cesepkoon-Mbmsa XonguHr"
A/l e B pasamep Ha 10 695 596,00 neea, pasnpeaeneH B 5347 798 6poa NOMMEHHM aKuuM C HOMUHaN
2 (nBa) nesa.

Ha 18.09.2018 r. B Tbprosckuna pernctop un pernctbp Ha HOJIHL, Kbm AreHumAa no BNMCBaHMATA e
BMMCAHO yBEe/MYEHME HA KanuTana Ha [py*KecTBOTO, peanusupaHo 4ypes nybanyHo npegnaraHe Ha
2673 899 6p. HOBM OOMKHOBEHU, MOMMEHHMW, BE3HANMYHM aKUMKM C NpPaBO Ha rnac. HomunHanHaTa
CTOMHOCT Ha BCAKAa eAHa OT HoBUTe aKkuuu e 2,00 nB./akuma n eMMcnoHHa ctoHocT 4,00 ns./akuus. B
pe3ynTaT OT TOBa YBE/IMYEHNE OCHOBHMA KanuTaa Ha 4PYXKeCcTBOTO e yBeaundeH ot 5 347 798,00 nesa
Ha 10 695 596,00 ns.

BcuukM akumm Ha [Opy*KecTBOTO ce TbpryBaT Ha nnatpopmata Ha Bbarapcka ¢oHaoBa 6opca AL, rp.
Codwus.

JpyXKecTBOTO € C eAHOCTENEHHA CMCTEMA Ha ynpaBieHue cbC CbBET HAa AMPEKTOPUTE, KOMTO KbM
30 toHM 2021 r. e B cbcTaB: ABop BeHuucnasoB AHrenos, AnekcaHgbp Benucnasos Topopos,
Jecucnasa byaboHoBa Yakbposa

[JpyXKecTBOTO ce NpeacTaBAABa OT U3MbJAHUTENHUA ANPEKTOP ABOP AHrenos.

Kbm 30 toHM 2021 r. oAUTHUA KOMUTET MMaA C/IegHUA CbCTaB:

MapwuaHa AtaHacosa - lpeacenaten, JaHnena Beankosa — YneH, Mapua Jumutposa - YneH
AKUMOHepu, NpuTexasalwm Hag 5 % ot kKanuTana Ha Jpyxectsoto kKbm 30 toHM 2021 r., ca:
CeneHa Xonguur AL, 14.22 %

3em NHBecT EOO/ 18.39 %
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2. OnucaHue Ha NPUNOXKMMATA CHETOBOAHA NOIUTUKA

2.1. basa 3a U3roTBsiHe HA UHAUBUAYANHUA GUHAHCOB OTYeT

NHanBMAYanHUAT GUHAHCOB OTYET Ha [pyXKecTBOTO e CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHAApTM 3a ¢uHaHcoBo oTyuTaHe (MCPO), paspaboteHn M nybanKyBaHM ot CbBeTa no
MeXAyHapoaHu cyeToBogHM ctaHaapTn (CMCC) u npmueTtn oT EBponeiickus cbto3 (MCPO, npuetn ot
EC). No cmucbna Ha naparpad 1, Touka 8 oT [donbaHUTENHUTe pasnopeabu Ha 3aKoHa 3a
CYETOBOACTBOTO, MNPUNOXKMM B bBbarapua, TepmuHsbt ,MCPO, npuetn ot EC“ npeacrtasnssar
MexayHapoaHuTe cyeToBogHM cTaHgaptv (MCC), npuetn B cbotBeTcTBUe C PernameHt (EO)
1606/2002 Ha EBponelickna napnameHT n Ha CbBeTa.

NHANBUAYANHUAT MeXOUHeH ¢JUHAHCOB OTYEeT e CbCTaBeH B 6bArapcku /ieBa, KoeTto e
¢dyHKUMOHANHaTa BanyTa Ha [pyKecTBOTO. BCMUKM cymn ca npeacTaBeHW B Xuaaam nesa (xua. fie.)
(BKNKOUMTENHO CpaBHUTENHATa MHPOpPMaLmaA 3a 2019 r.), OCBEH aKO He e NOCOYEHO APYro.

PbKOBOACTBOTO HOCH OTroBOPHOCT 3a CbCTaBAHETO U A0CTOBEPHOTO NpeAacTtaBAHE Ha VIHd)OpMaU,MFITa
B HacToAWMNA MeXANHeH (I)VIHaHCOB oT4erT.

Tosn mexauHeH GUHAHCOB OTYET e uHAMBMAYyaneH. [lpy’KecTBOTO CbCTaBA W KOHCOAMAMPAH
dMHaHCOB OTYET B CbOTBETCTBME C MeayHapoaHuTe CcTaHaapTM 3a dpuHaHcoBO otymTaHe (MCPO),
pa3paboTeHu u ny6anMKysaHu oT CbBeTa No MeXayHapoaHu cietoBoaHM ctaHaapT (CMCC) u npuetu
ot EBponeiickua cbto3 (EC), B KOMTO MHBECTULUMUTE B AbLIEPHM MNPeAnpuATMA ca OTYETEHM U
onosecTeHu B cboTBeTcTBMe ¢ MCPO 10 ,,KoHconnamnpaHun puHaHCcoBKM oTyeTn”.

NHanBMAyanHuAT GUHAHCOB OTYET € CbCTaBeH MpM CrasBaHe Ha NPUHUMMAA HA AEencTBalLo
npegnpuaTMe 1 KaTo ca B3eTu NpeaBua Bb3MOXHUTE ePeKTM OT NPOADbAKABALLOTO Bb34ENCTBME HA
naHgemusaTa ot KopoHasupyc Covid-19.

B bBbarapua HafoXeHWUTe MPOTUBOENUAEMUONOTNYHM MepKu npe3 2020 r., poBegoxa Ao
[e30praHn3aums B NOYTM BCUYKU CEKTOPW Ha MKOHOMUYECKUA KMBOT B CTPaHaTa, BKAOUUTENHO B
chepaTta Ha onepupaHeTo ¢ PUHAHCOBU UHCTPYMeHTU. OCHOBHaTa AelHOCT Ha [py»KecTBoTo He belle
NPAKO 3acerHaTa M Bb3MpenaTcTBaHa OT BbBeAeHUTE NPOTUBOENUAEMUYHU MEPKM C pelleHns u
3anoBeAy Ha OTFOBOPHUTE AbPXKABHU MHCTUTYUMU. EGEKTbT Bbpxy [py*KecTBOTO ce uspassasalle B
3abaBsAHe Ha aKTMBHOCTTA Ha WM3BbPLUBAHE HA CAENKM C PUHAHCOBM WMHCTPYMEHTW NopogeHa oT
BOIATU/IHOCTTA Ha LeHUTe Ha GpMHAHCOBUTE aKTUBM Ha NasapuTe Ha poHaoBM bopcu.

B Te3n ycnosma pbKoBOACTBOTO Ha [lpy»KecTBOTO Hanpasu aHaiM3 M NpeueHka Ha cnocobHocTTa Ha
[py»ecTBOTO Aa NPOAbB/XM CBOATA AEMHOCT KaTo AeNCTBalLo npeanpuaTMe Ha 6asa Ha HaaudHaTa
nHdopmauma 3a npeasuaMMoOTO ObAelle M PbKOBOACTBOTO O4Yakea, 4ye [lpy»KecTBOTO MMma
[0CTaTbyHO GUHAHCOBM pecypcu, 3a Aa NPOAb/KM onepaTUBHaTa cu AeWHOCT B 61n3Ko Bbaelle u
npoab/XKaBa fa npunara NpUMHUMNA 3a AelCTBaLo NpPeanpuaTMe nNpu M3roTBAHETO Ha GUHAHCOBUA
otyeT / uHanBMAYyanHUA GUHAHCOB OTHET.

3. MpomeHun B cueTOBOAHATA NO/IUTUKA

3.1. NU3meHeHuUA u pasacHeHUAa Kbm MCPO, KouTo Bau3aT B cuna ot 1 aHyapu 2021 .

JpyecTBOTO € MPUIOKUNO CnefHUTEe HOBWU CTAaHAAPTU, M3MEHEHUA U pasfAcHeHna Kbm MCOO,
paspaboteHn n nybavkyBaHuM oT CbBeTa MO MEKAYHAPOAHW CYETOBOAHM CTAaHAAPTM, KOMTO ca
3a4b/KUTENHU 3@ NpuaaraHe oT roauvWHWA nepuofd, 3anoysaw, Ha 1 aHyapu 2021 r., HO HAmaT
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cblecTBeH edeKT OT npuaaraHeTo UM BbpxXy dMHaHCOBMA pe3yaTaT U GUHAHCOBOTO CbCTOAHME Ha
[pyKecTtBoTO:!

e lI3meHeHna Ha MC®O 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pepopma Ha NUXBEHUTe
nokasatenun - ®asa 2, 8 cuna ot 1 Anyapm 2021 r., npuetn ot EC. NpomaHaTa e BbB Bpb3Ka C
pedopmata Ha 6a30BUTE INXBEHU MPOLLEHTH

3.2. U3meHeHUA 1 pa3acHeHUA, KOUTo Bamsart B cuna ot 01.01.2021 r.

Kbm pgaTata Ha TO3M MexXAWHeH GUHAHCOB OTYeT ca Nyb/AMKyBaHM HOBM CTaHAAPTWU, U3MEHEHMUA U
pa3fACHEeHMA KbM CbLUEeCTBYBaLLM BeYe CTaHAAPTWN, KOUTO He ca Bae3nun B cuna uam ca npuetm ot EC 3a
dunHaHCcOBaTa roguHa, 3ano4ysBawia Ha 1 sHyapm 2021 r., n ce npwunarat oT [pyrKecTBoTO.
PbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTM U U3MEHeHMA Aa 6baaT NpMeTu B CHETOBOAHATA NOUTMKA
Ha [lpy»KecTBOTO Npe3 MbpBUA Nepunoa, 3anoysall, cies gatata Ha BAM3aHEeTO UM B CUNa.

MpoMeHUTEe ca CBbP3aHM CbC CIeAHUTE CTaHOAPTH:

e UN3meHeHua B MCC 1 MNpeactasaHe Ha PUHAHCOBUTE OTYeTU: Knacndukauma Ha nacMeBute Kato
TEKYLM 1 HeTeKywwu, B cmna oT 1 AHyapu 2023 r., Bce owwe He e npueT oT EC;

e UN3meHeHua B MCPO 3 BusHec kombuHaumm, MCC 16 MIMoTu, malwinMHK U cbopbrKeHua, MCC 37
MpoBN3UK, YCNOBHM MACMBU M YCNOBHWU aKTMBM, B cuna oT 1 AHyapu 2022 r., BCe oue He ca
npuetu ot EC;

e TopuwHu nosobpenua 2018-2020 r. 8 cuna ot 1 aHyapu 2022 r., BCe ouLe He ca npuetu oT EC

e UN3meHeHnA Ha MCDO 4 3acTpaxoBaTesiHU A0roBopu - otnaraHe Ha MC®PO 9, B cuna ot 1 AHyapwm
2021 r., BCe owwie He ca npueTu ot EC;

e MC®O 14 ,0TcpoyeHun CMeTKM Npu peryanpaHm ueHn” B cuna ot 1 sHyapu 2016 r., BCe owe He e
npuet ot EC;

e MC®O 17 ,3acTpaxoBaTenHu gorosopu” B cuna ot 1 aHyapu 2023 r., Bce olle He e npuet oT EC.

3.3.Mpunoxnma mepHa 6asa

HactoAawmAT nHamsuayaneH mexxamHeH GUHaAHCOB OTYET € M3roTBeH MPW crassaHe Ha npuHuMna
Ha MCTopMYecKaTa LieHa, moaudUUMpaH B onpeaefieHn Caydau C NpeoLeHKaTa Ha HAKOW aKTUBU U
nacmeu [0 TAXHaTa CrNpaBeA/iMBa CTOMHOCT KbM Kpas Ha OTYETHMA Mepuod, LOKOJKOTO TOBa ce
M3NCKBA OT CbOTBETHUTE CYETOBOAHWM CTaHAAPTU M TasW CTOWHOCT MoOXe fda 6bae AOCTOBEPHO
yCcTaHoBeHa. BCMYKM NOA06HM OTK/AOHEHWA OT NPUHUMMNA Ha UCTOPUYECcKaTa LUeHa ca MoCoYeHu
npv onoBecTABaHe Ha CYETOBOAHATA MOJIMTUKA HA CbOTBETHUTE MECTa MO-HaTaTbK.

4. 3Hauumu c4eToBOAHU NOJ/IUTUKHN

4.1. O6wWwu NpUNoKeHua

Hait-3HauMmmTe cYeTOBOAHM NONUTUKM, NPUAAraHU NPU U3rOTBAHETO Ha TO3M MeXAMHEH GpUHAHCOB
OTYeT, ca NpeAcTaBeHn No-A0.y.

®PUHAHCOBMAT OTYET € M3roTBEH NPW CnasBaHe Ha NPUHUMNUTE 33 OLEHABaHEe Ha BCUYKM BUAOBE
aKTUBM, NacMBK, NPUX0OaM N pa3xoam cbrnacHo MC®PO. BasuTe 3a oLeHKa ca ornoBecTeHn noapobHo
No-HaTaTbK B CYETOBOAHATA MOANTMKA KbM roauWHNA GMHAHCOB OTYeT.

Cnepga fa ce oTbeneu, 4e NPU U3roTBAHETO Ha NpPeLCcTaBeHUA MeAuHeH GMHAHCOB OTYeT ca
M3N0/I3BaHM CYETOBOAHWM OLLEHKM M A0nycKaHuA. Bbnpekn ye Te ca 6asmpaHn Ha uHbopmaums,
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npeaocTaBeHa Ha PbKOBOACTBOTO KbM fgaTaTa Ha W3roTBAHE Ha roAuwWwHUA (PUHAHCOBUA OTYET,
peanHuTe pe3ynTaTtM MoraT 4a ce pas3/invyaBaT OT HanpaBeHUTe OLEHKN U AOMNYyCKaHUA.

4.2. NpepacTaBsaHe HAa PUHAHCOBUA OTYET

duHaHCcoBMAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBaHe Ha pUHAHCOBKM oTYeTH .
O pyKecTBOTO NpeacTaBs oT4yeTa 3a nedyasnbata wunm 3arybata u Apyrus BceobxBaTeH A40X04 B eANHEH
oTyer.

B otueta 3a (MHAHCOBOTO CbCTOAHME Ce MPEeACTaBAT [ABa CPaBHUTE/NHM Nepuoja, Korato
[py:KecTBOTO npunara cY4eTOBOAHA MNONUTUKA PETPOCMNEKTUBHO, MPEU3UNUCIABA PETPOCMEKTUBHO
no3nuuM BbB GUHAHCOBMA OTYE; UM Npeknacnuduumpa no3mummn BbB GUHAHCOBUA OTHET U TOBA MMa
cbllecTBeH edeKT Bbpxy MHPOpmaumaTa B OTYeTa 33 GMHAHCOBOTO CbCTOAHME KbM HayanoTo Ha
npeaxoaHua nepuoa,.

4.3.dyHKUMOHANHA BaNyTa U BanyTa Ha NpeacTaBaHe

®PyHKUMOHaNHaTa BanyTa Ha [pyXecTBOTO e BanyTaTa, B KOATO Ce M3BbPLUBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO € pPerucTpupaHo. ToBa e ODBbArapCKUAT fieB, KOWTO CblaCHO MeCTHOTO
3aKOHOAATE/NCTBO € C PUKCUPaAH KypC KbM €BPOTO Mpu CboTHoweHue 1 eBpo = 1.95583 nBe. BHB
onpeaena obMeHHUTE KypcoBe Ha HbArapckmna eB KbM APYruTe YyKAeCTPaHHW BasyTy U3NOA3BalKK
Kypca Ha eBpOTO KbM CbOTBETHaTa BajnyTa Ha MeXxAayHapogHuTe nasapu. [pu nbpBOHaA4YanHO
npusHaBaHe, CAe/iKa B YyKAECTpaHHA BanyTa Cce 3anuMcBa BbB QYHKLMOHANHATA BasyTa KaTo KbM
CyMaTa B YyXKAeCTpaHHa BanyTa ce npwuaara oOMeHHMAT Kypc KbM MOMEHTA Ha CAEe/KaTa WM
cbbutneto. MNapuyHuTe cpencTBa, B3EMAHUATA U 3a4bKEHUATA, AEHOMUHUPAHWU B YyXKAECTPaHHA
Ba/lyTa Ce OoTYMUTaT BbB PYHKLMOHANHATA BasyTa KaTo ce npuaara obmeHHMA Kypc, nybankysaH oT
BHB 3a Bcekn paboteH aeH. Kbm 30 oHWM Te ce oueHABaT B GbArapcku fieBa, KaTo ce M3N0A3Ba
3aKNoUMTENHUA 0bmeHeH Kypc Ha BHB kbm gatata Ha ¢uHaHcoBMA oTyeT. EdeKTuTe OT Kypcosute
pa3/INKK, CBbP3aHU C ypeXaaHeTO Ha CAENKN B YyKAeCTpaHHa BaayTa, UMW OTYMTAHETO Ha CAENKMU B
yyKAecTpaHHa BasyTa MO KypcoBe, KOMTO ca Pas/IMyHK, OT Te€3W, MO KOMTO MbPBOHAYaANHO ca buaum
Npu3HaTK, ce BKAOYBAT B OTYeTa 3a nevanbata wmau 3arybata M apyrma BceobxsaTeH [0XOL B
neprvoja Ha Bb3HMKBaHETO MM. BanyTaTta Ha npeacTaBaHe BbB PMHAHCOBUTE OTYETM Ha [pyXKecTBOTO
CbLO e BbArapCKUAT Nies..

4.4. YnpaBneHue Ha PMHAHCOBUTE PUCKOBE

B xo4a Ha obuyaliHaTa cu gerHOCT [py»KecTBOTO MOXKe Aa 6bae U3N0XKEHO Ha Pas/INYHKU pUHAHCOBHU
pPUCKOBE, Hali-BaXKHUTE, OT KOMTO ca: MasapeH (BKAOYBalL Ba/syTeH PWUCK, PUCK OT MpPOMsAHa Ha
cnpaseA/siMBaTa CTOMHOCT U LIEHOBU PUCK), KPeAUTEH PUCK, MKBUAEH PUCK U PUCK Ha JINXBEHO-
06Bbp3aHM MapuyHK notouu. PUHAHCOBUTE PUCKOBE TEKYLWO ce uAaeHTUdMUMpaT, M3MepBaT M
HabnlogaBaT C NMOMOLLTA Ha Pa3/NIMYHM KOHTPOSHW MEXaHM3MW, 3a [a ce ONnpefenaT afAeKBaTHU
HaeMHM Bb3HArpaXKAeHMUs, LLeHaTa Ha NPUB/IEYEHUTE 3aeMUN U Aa Ce OLLEHAT afeKkBaTHO dopmMmuTe Ha
noaabp:KaHe Ha cBob6oAHUTE NNKBUAHU CpeacTBa, 6e3 Aa ce AoMNycKa HeonpasBAaHa KOHLUEHTpauUus
Ha JafleH PUCK.

4.5.0edbnHNLMA M OLEHKA Ha eleMeHTUTe Ha oTyeTa 3a PUHAHCOBOTO CbCTOAHUE

4.5.1. ObaroTpaiiHM maTepuanHu aKTUBU

ObnrotpaHMTe MaTepuanHU aKTUBM Ca OLEHEHW MO LeHa Ha npuaobusaHe, obpasyBaHa oOT
MoKynHaTa MM CTOMHOCT W AOMbJAHUTENHUTE Pa3xoau, W3BbPLIEHM MO NpuaocbuBaHETO UM MU
HaMaJ/IeHM C pa3mepa Ha HauyucileHaTa aMopTM3auMa M eBeHTyanHUTe obesueHKU. [lpy>KecTBoTo e
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onpeaennno croMHocteH npar ot 700 nB., NoA KOWTO NpuAOBUTMTE aKTUBM HE3aBUCMMO, 4e
NpUTEXKaBaT XapaKTepMCTMKaATa Ha AbATOTPaeH aKTMB, Ce U3MUCBAT KaTo TeKyL, pa3xod B MOMEHTA Ha
npuaobmeaHetTo mMm. Mocneagalumnte pasxoan, KOUTO BOAAT A0 NoaobpeHMe B CbCTOAHMETO Ha
aKTMBA Haj MbpPBOHAYa/IHO OLLEHeHaTa CTaHA4apTHa ePEKTUBHOCT MM A0 yBe/IMYaBaHe Ha bbaewmTe
MKOHOMMYECKM U3rogm, Ce KanuTa/iM3MpaT B CTOMHOCTTa Ha aKTuBa. BcuMukM gpyrv nocniegsalim
pasxogu ce npu3HaBaT TeKyWoO B Mepuoda, B KOWTO ca HanpaBeHW. MPeHOCHUTe CTOMHOCTM Ha
ObNTOTPAMHUTE MaTepManHM aKTUMBWM MoANeXaT Ha npernes 3a obesueHKa, Korato ca Haauue
CbOUTUSA AN NpOMeHW B 0BCTOATE/ICTBATa, KOMTO MOKa3BaT, Ye Tasu CTOMHOCT buM mornia gda ce
OT/In4aBa TPalHO OT BbL3CTAHOBMMATA MM CTOMHOCT. AKO Ca Ha/MUe TaKMBa MHAMKATOPM, 4e
npuMban3nTeNHO onpeaeneHata Bb3CTaHOBMMA CTOMHOCT € MO-HWCKAa OT TAXHaTa NPeHOCHa CTOMHOCT,
TO nocnegHaTa ce KOpurMpa A0 Bb3CTaHOBMMATA CTOMHOCT HA aKTUBUTE. 3arybute ot obesLeHKa ce
OTuYMTaT B OTYETa 3a NeyanbaTa uam 3arybata u Apyrus BceobxsaTeH 40X04,.

[AbAroTpaiHUTE MaTepuanHW aKTMBM Ce OTNMUCBAT OT OTyeTa 3a PUMHAHCOBOTO CLCTOSHME, KOraTo
ce U3BaAAT TpaliHO OT ynoTpeba M He ce o4yakBaT OT TAX ObAewM CTONAHCKM M3roguM UAM ce
npogagnat. Neyanbute nam 3arybute oT NPoAaXKOM Ha OTAENHW aKTMBM OT Tasu rpyna ce onpesenat
ypes cpaBHABAHETO Ha NpuxoauTe OT npojaxbaTa u BanaHcoBaTa CTOMHOCT Ha aKTMBA KbM gaTaTa
Ha npoparkbaTa. Te ce nocoyBaT HeETHO Kbm "[Adpyrn npuxoan OT AeMHoCTTa" B oOT4yeTa 3a
nedyan6ata uau 3arybarta n gpyrmua BceobxsaTeH goxoa,

4.5.2. HemartepuanHu aktusmu

HemaTepuanHuTe aKTUBM ca NpeacTaBeHM BbB (PUHAHCOBMA OTYET Mo LeHa Ha npuaobusaHe,
Hama/ieHa c HaTpynaHaTa amopTu3auma v 3arybure ot obesueHKa.

banaHcoBaTa CTOMHOCT Ha HemaTepuasHUTe aKTuBu nogsexXu Ha nperneq 3a 0683LI,EHKa, KOorato
Ca Haaunue cvbutna mnan npomeHn B O6CTOF|Te}'ICTBa, KOUTO noco4BaTt, 4ye 6anaHcoBaTa CTOMHOCT
6u morna Aa HagBullaBa BbB3CTaHOBMMATaA UM CTOMHOCT. ToraBa O6e3LI,EHKaTa Ce BKJIl0D4YBa KaToO
pa3xon B OT4ETa 3a BceobxBaTHMA aoxoa.

HemaTtepuanHuTe akTMBM Ce OTNMUCBAT OT OTYeTa 3a GUMHAHCOBOTO CbCTOSAHWE, KOraTo ce U3BAAAT
TpaHO OT ynoTpeba M He ce O4yaKBaT OT TAX ObAeln MKOHOMUYECKU M3roan WaM ce npoganar.
Meyanbute nam 3arybute oT nNpogarkbu Ha OTAENHM aKTMBM OT rpynata Ha "HemaTepuanHute
aKTMBKU" ce onpenenATr ypes CpaBHABAHETO Ha npuxoaute OT npogaskbata wm HanaHcosaTa
CTOMHOCT Ha aKTMBA KbM AaTaTa Ha npogaxkbarta. Te ce mocoyBaT HETHO KbMm "Apyru npuxoau ot
nenHocTTa" B oTYeTa 3a neyanbaTa unm 3arybata 1 apyrua BceobxsaTeH A40XOA4.

4.5.3. AMOpPTM3aLMUA Ha ABATOTPAHUTE MaTepUasaHU U HEMaTepUaaHU aKTUBU

AMOpTU3aUMMTE Ha AbArOTPaMHUTE MaTepuasHM U HemaTepuaiHW aKTMBM Ce HauyuciABaT Ha
NIMHelHa 6a3a 3a CPOKa Ha MOEe3EH KMBOT Ha CbOTBETHUTE aKTUBU. AMOPTU3IUPAHETO Ha aKTUBUTE
3anoysa OT Mmeceua, CfeABaly, meceua Ha npuaobMBaHETO Ha aKTMBa WM BbBEKAAHETO My B
ekcniioatauma. MONE3HUAT KMBOT MO rPYNM akTUBM e cbobpaseH C GU3MYECKOTO W3HOCBaHE,
cneunduKkarta Ha obopyasaHeTo, 6baelmnTe HamepeHna 3a ynotpeba 1 ¢ NPeanoNaraeMmoTo MopasHO
octapsBaHe.

CpOKbT Ha roAHOCT MO FPynM akTMBK € KaKTo c/ieBa:
®  KOMMIOTPU, KOMMNIOTbPHO 0bopyaBaHe u codpTyep -2 T.
® peBO3HU CpeacTBa- 4.
® CTOMaHCKU UHBEHTap u apyru -7 r.
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OnpeaeneHUTe CPOKOBE Ha MOJIE3EH KMUBOT Ha AbATOTPANHUTE MaTePUAZIHU U HEMATEPUANHU aKTUBM
ce npernexgat oT PbKOBOACTBOTO Ha [pyXecTBOTO B Kpaa Ha BCEKM OTYETEH nepuoa v npwm
YCTQHOBAIBaHE Ha 3HAYMTENHU OTKNOHEHMA CNPAMO ObaelMTe O4YaKBaHUA 3@ CPOKA Ha U3NON3BAHETO
Ha aKTUBUTE, CHLLUAT Ce KopUrmpa nepcnekTUBHO.

4.5.4. JIn3nHrmn

[py*KecTBOTO NpeLeHsaBa Aav fageH AOTOBOP € UAN CbAbPKA NU3UNHT. JIM3UHIBT ce onpeaens Karto
,JlOTOBOP W/IX YacT OT A0roBop, KOMTO NpeaocTaBsa NPaBoTo Aa Ce M3M0J3Ba akTuB (6a30BUAT aKTMB)
3a onpejeneH NepMos oT Bpeme B 3aMAHa Ha Bb3HarpaxaeHue.” 3a 4a NpuaoXKu ToBa onpeaeneHue,
[py*ecTBOTO U3BbPLLBA TPM OCHOBHU NPELLEHKMU:

® [anu [0roBOPbLT CbAbpXKAa MAEHTUOUUMPAH aKTUB, KOMTO MAM € WM3PUYHO MOCOYEH B
[0roBopa, Uau e nocoyeH no noapasbupaHe B MOMeHTa, KOraTo akTUBBLT 6bae npeaocTaseH
3a No/i3BaHe;

e [lpy*KecTBOTO MMa MpaBoOTO Aa MNOJy4yaBa MO CbLLECTBO BCUYKM MKOHOMMYECKM MOAN3U OT
M3NON3BAaHETO Ha aKTMBa Nnpe3 uenna nepunon Ha nos3BaHe, B PaMKUTE Ha onpeaeneHuAa
0bxBaT Ha NpPaBoOTO MY a U3MN0J13Ba aKTUBaA Cbl/1aCHO 40roBopa;

e [lpy)KecTBOTO MMa NpaBO Aa PbKOBOAM WM3MOMI3BAHETO HA MAEHTUOULMPAHMA aKTUB MNpes
Lenuna nepmog Ha non3BaHe.

[py»ecTBOTO OUEHABa 4a/N MMa NPaBoTo [Aa PbKOBOAM ,KaK M C KaKkBa Len” Le ce M3Mo/3Ba akTuea
npes ueamna nepuoa Ha non3saHe.

OueHsABaHe M NpU3HaBaHe Ha N3UHT OT [ py}KeCcTBOTO KaTo IM3MHronony4yarten

Ha HayanHaTa gaTta Ha IM3UHIOBMA A0roBop [py*KecTBOTO NpM3HaBa aKTUBA C MPaBo Ha MNON3BaHe U
nacuea no AM3NHra B oT4eTa 3a GMHAHCOBOTO CbCTOSIHME. AKTUBDBT C NPaBO Ha No/3BaHe ce OLEeHABa
no ueHa Ha npuaobuBaHe, KOATO Ce CbCTOM OT pasMepa Ha MbpPBOHaYa/HaTa OLLEHKA Ha nacuBa no
IM3UHTa, NbPBOHAYaNHUTE MPEKU pPa3xogu, U3BbPLIEHW OT [PYyXKEeCTBOTO, OUEHKa Ha pasxoauTe,
KOUTO IN3UHIOMNOYyYaTeNAT e Hanpasu 3a AeMOHTaX M NPeMecTBaHe Ha OCHOBHMA aKTMB B Kpas Ha
JIM3UHTOBMSA AOTOBOP U BCAKAKBM JIM3UHIOBU NALLAHNA, HaNnpaBeHW Npeau gaTtaTa Ha 3anoyBaHe Ha
NIN3UHTOBMA A0roBOP (MUHYC NOAYYEHUTE CTUMYIM MO AN3UHTA).

[py»KecTBOTO amopTM3Mpa aKTMBa C MNPaBO Ha Mo/3BaHe MO JIMHEMHMA MeToh OT AartaTa Ha
3ano4BaHe Ha /IM3nHra Ao No-paHHaTa oT ABeTe AaTh: KPas Ha NoNe3HMA XUBOT Ha aKT1Ba C NPaBo Ha
Nnosi3aBaHe WAW M3TMYAHE Ha CPOKa Ha JIM3MHIOBUA A0roBop. JpyXKecTBOTO CblLO Taka Nperiexaa
aKTUBMTE C NPaBo Ha Noa3BaHe 3a o6e3leHKa, KOorato TakMBa MHAMKATOPU CblleCTBYBaT.

Ha HavanHata gata Ha /AM3MHIOBMA O0roBop [py»ecTBoTO oueHABa MacvMBa MO JIM3MHIa Mo
HacToAWaTa CTOMHOCT Ha JIM3MHIOBUTE MNallaHMA, KOMTO He ca M3niaTeHM Kbm Tasu jaarta,
[VUCKOHTMPAHU C IMXBEHUA NPOLEHT, 3a/103KeH B IM3UHIOBMA [0r0BOP, aKO TO3M MPOLIEHT MOXe Aa
6bae HenocpeacTBeHo onpeaeneH Unn ambepeHumanHua TMXBEH NPOLEHT Ha [ pysKecTBoTo.

3a fa onpegenun andepeHunanHUa NMXBEH NPOLEHT, [pyKecTBoTo:

® U3MON3Ba, KOraTo € Bb3MONKHO, MNPUNOKUMUAT JIMXBEH MPOLEHT OT MOoCAeaHOTO
dUHaHCMpaHe OT TPeTU CTPaHW, KopuUrMpaH C Len [Aa oTpasu MpoMeHMTe B yCi0BMATa 3a
dMHaHCMpaHe, KOWUTO Ca HaCTbNUAK Cej ToBa NociegHo GUHAHCUpPaHE; UK

® U3MON3Ba /INXBEH MPOLEHT CbCTOALW, Ce OT 6e3pUCKOBUA /IUXBEH MPOLEHT M HaabaBKa
oTpasfBallla KpeauTHUA PUCK CBbP3aH C Jlpy»ecTBOTO U KOpUrMpaH AOMbAHMTEHO Nopaam
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cneymPpuUHUTE YCNOBUA Ha JIM3MHIOBMA [0OrOoBOP, B T.M. CPOK, AbpKasa, Baayta w
obesneyeHus.

e J/IN3MHroBMTE NNalLaHWUA, BKAKOYEHN B OLeHKaTa Ha IM3UHIOBOTO 3a4b/IKEHWNE, Ce CbCTOAT OT
dUKCMpaHM nnaw@aHua (BKAKYMTENHO MO CbLUIECTBO GUKCUPaHK), NPOMEHAMBU MNaallaHuA
Bb3 OCHOBA Ha WMHAEKC WAM MPOLEHT, CYMM, KOMTO Ce OYaKBa fa 6baaT Ob/KUMU OT
JIM3UHIONOAYyYaTeNs MO rapaHUMUTe 3a OCTaTbyHa CTOMHOCT M MAallaHUA, NPOU3TUYALLN OT
ONuMK, aKo e A0CTAaTbYHO CUTYPHO, Ye [l py*KeCTBOTO LUE YNpayKHU Te3N ONUUN.

Cnepn HavanHata Aarta NacMBbT MO /IM3MHIa Ce HaMa/fABa C pa3mMepa Ha M3BbPLUIEHUTE NNALLAHUA U ce
yBesnyasa C pasmepa Ha anxsara. [1acMBbT Mo IM3NHra Ce NPeoLEeHABa, 3a Aa 0TPa3n NPeoLeHKUTe
WM U3MEHEHMATA Ha JIN3UHIOBUA JOrOBOP WAM A3 OTPasn KopurnpaHute GUKCUMPaHU No CbLLECTBO
JIN3UHIOBM MNALLAHWA.

Korato 3agbaXKeHMeTo 3a JIM3UHE Ce MpeoLeHABa, CbOTBETHATa KOPEKUMA ce OTpas3fABa B aKTMBa C
NnpaBo Ha MNo/s3BaHe WU Ce NpPu3HaBa B neyanbarta nam 3ary6aTa, aKo banaHcoBaTa CTOMHOCT Ha
dKTUBa C NpaBO Ha NO/13BaHe Be4Ye € HamMa/JieHa A0 Hya.

OTYMTaHUTE NIM3MHIOBU AOrOBOPW Ha [pYKecTBOTO Ca KPaTKOCPOYHM (CbC cpok Ao 1 roauHa).
LpyKecTBOTO € 13bpano ga oT4YMTA KPATKOCPOUYHUTE SIM3UHIOBM AOrOBOPU U JIN3UHIA HA AKTUBU C
HUCKA CTOMHOCT, KaToO M3M0Ji3Ba MpaKTUYeckute obsiekyeHun, npensuaeHn B CTaHZapTta. Bmecto
npM3HaBaHe Ha aKTUBW C NPABO Ha MO/3BaHE M 33a4b/IXKEHMA MO JIM3NHIOBU AOrOBOPU, NAALLAHMATA
BbB BPb3Ka C TAX Ce NPU3HaBaT KaTo pasxo B neyanbata unum 3arybarta no IMHENHMA METOL 3a CPOKa
Ha IM3UHTOBUA A0r0BOP.

OnuuuTe 3a yAb/KaBaHe M MpekpaTABaHe Ca BK/OYEHW B AOroBOpa 3a HaemMm Ha MMOTM B
OpyxectsBoTo. Te ce M3M0A3BaT 3a yBe/MUYaBaHe Ha onepaTMBHaTa MbBKAaBOCT MO OTHOLIEHME Ha
YyNpaBAeHUEeTO Ha aKTUBMTE, U3MNON3BAHW B onepauunte Ha [JpyKecTsoTo. MoBeYeTo NpuTeXKasaHu
onuMK 3a yab/XKaBaHe U NpeKkpaTaBaHe ce yrnpa)KHABaT camo OT [lpy’KecTBOTO, a He OT CbOTBETHUA
NM3NHrogaTen.

4.5.5. [ObnrocpoyHu MHBECTULUM B AbLUEPHU U aCOLMUPAHU ApPYrKecTBa

LbNrocpoyHnTe MHBECTULMM, NPEACTaBAABALLM aKUMWM B AbLWEPHU U acoOLMMpPaHU OpYKecTBa, ca
npeacTaseHu BbB GMHAHCOBMA OTYET NO LEeHa Ha NpugobrsaHe (cebecToMHOCT), KOATO NPeacTaBAABa
cnpaBeg/inBaTa CTOMHOCT Ha Bb3HArpaXKAeHWeTo, KOeTo € BWI0 MAaTeHo, BKAKOUMTENHO MpPEeRUTe
pasxogu no npuaobreaHe Ha UHBECTMUMATA, HAMaIEHa C HaTpynaHaTa ob6esLeHKa.

[py*ecTBOTO OTYMTa CYETOBOAHO eAHa MHBECTULMA KaTo MHBECTULIMA B AbLLEPHO APYMKECTBO, KOrato
yMpaXkHABa KOHTPOA. Hanuue e KOHTpoAa, Korato [py*KecTBoTO € M3N0XEHO Ha, WAM Mma npasa
BbpXY, MPOMEH/MBaTa Bb3BPHLLLAEMOCT OT CBOETO y4yacTMe B MPeAnpuATUETO, B KOeTo e
WMHBECTUPAHO, U MMa Bb3MOMKHOCT A3 OKaXKe Bb3AeNCTBME BbPXY Ta3n Bb3BPbHLLAEMOCT NOCPEeACTBOM
CcBOWTE NPaBOMOLLMA BbPXY NPeAnpuUATUETO, B KOETO € MHBECTUPaHO. B MHAMBUAYANHUA MEXKAUHEH
duMHaHCOB oTYeT Ha [lpy)KecTBOTO, WHBECTULUMUTE B AObLIEPHU MpeanpuaTMA ce OTYMTaT no
cebecTolHOCT.

AcoumupaHo npeanpuaTre e NpeanpuATUe, B KOETO MHBECTUTOPBT YNPaXKHABA 3HAUUTENHO BAUAHMKE,
HO KOETO He MpeacTaB/iABa HUTO [AbLWEPHO, HUTO CMECEHO npeanpuaTMe Ha WHBECTUTOPaA.
3HaunTeNHOTO BAMUAHME Ce U3pa3fBa B NPABOTO Ha y4acTMe NPU B3EMAHETO Ha peLleHUs, CBbP3aHu C
¢duHaHcoBaTa 1 onepaTMBHaTa AEMHOCT Ha NPeAnpPUATMETO, B KOETO € MHBECTUPAHO, HO HE N KOHTPOAN
BbpXy Tasu geirHocT. OBMKHOBEHO 3HAYMTENIHO BAMSAHME Ce YNpaXHABa, KOraTo WHBECTUTOPHT
npuTtexasa 20 UAM NOBeYe NPOLEHTa OT r1acoBeTe B NPeANPUATUETO, B KOETO € MHBECTUPaHO.
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Mpu NnoKynKa u npoaa*kba Ha MHBECTMLUM B AbLUEPHM M aCOLMMPAHU APYXKECTBa ce npunara "gartarta
Ha CK/oYBaHe" Ha caesikaTa.

NHBecTMUMUTE Ce OTNMNCBAT, KOraTo Ce NPEeXBbP/AT NPABATa, KOUTO NPOU3TMYAT OT TAX HA APYrK AnLa
NPy HAcTbMBAHETO Ha MPAaBHUTE OCHOBAHWMA 33 TOBA M MO TO3M HAYMH ce 3arybsa KOHTposa WM
3HAaYUTENHOTO B/IMAHWE BbPXY CTOMAHCKUTE WM3rOoAWM OT CbOTBETHUS KOHKPETEH TUM WMHBECTULUW.
Meyanbata/(3arybata) oT npoaaxkbaTta MM ce npeactasa Ha pes "Mevyanba ot npogarkba Ha AbLLEPHMU
ApyrKectBa" B oTyeTa 3a neyanbata uam 3arybarta u gpyrma sceobxsateH 4oxoa,

MpuxoanTe OT AMBUAEHTM, CBBP3AHU C AbBATOCPOYHWUTE WMHBECTULMM Ce NPWU3HABAT KaTo TEKyLiu
NpuXoAnM U ce NpeacTaBAT B OT4YeTa 3a nevanbata uam 3arybarta M Apyrua BCEOOXBATEH A0X04 KbM
ctatmATa "®uHaHCoBM Npuxoam n pasxogu'.

4.5.6. MMapuyHu cpencTBa U eKBUBANEHTU

MapuyHMUTE CpeacTBa U €KBMBANIEHTM BKAKOYBAT KACOBUTE HAZIMYHOCTM, Pa3nialaTe/IHUTe CMETKU U
aenosutute B 6aHKU. MapuyHMUTe cpeacTBa B JieBa Ca OLEHEHW MO HOMWHAaAHATa MM CTOMHOCT, Ha
napuyHUTE CPeacTBa, AEHOMUHUPAHM B YyXKAECTPaHHA BaslyTa- N0 3aKNOYMTENHUA Kypc Ha BHB Kbm
30t0HM 2021 T.

3a uennTe Ha CbCTABAHETO Ha OTYeTa 32 NAPUYHMUTE MNOTOLMU:

® MNapuvyHUTE MOCTLMANIEHUA OT KAUEHTU W NapUUYHUTE NAAWaHMA KbM [0CTaByYMUM ca
npeacraBeHun 6pyTHO, c BKAtoveH AAC (20%);

® JIMXBWTE MO NpeaoCTaBeHU KpeauTu Ha AbLEepHO APYXHKECTBO Ce BKAOYBAT KAaTo NOCTbINAEHUA
332 UHBECTULIMOHHA AEeMNHOCT;

e nnateHuat OAC no MOKYNKM Ha AbATOTPaHM aKTUBM OT YYXKAECTPaHHW A0CTaBUYMLM ce
nocoysa Ha peg "nnaTeHun AaHbuUM", a NPM A0OCTaBKa Ha AbArOTPalHM aKTUBM OT CTpaHaTa ce
nocoysa Ha pef "nnaw@aHMA Kbm A0CTaBYMUM" KbM MapuUYHMTE MOTOLM OT OnepaTMBHa
OEeWHOCT, AOKOJIKOTO TOM y4acTBa- U ce Bb3CTaHOBABA 3ae4HO M B OnepaTMBHUTE NOTOLM Ha
[OPY*KecTBOTO 32 CbOTBETHUA NEPUOL.

4.5.7. AKuuOHepeH KanuTtan

AKUMOHEPHUAT Kanutan ce nNpeactaBA Mo HeroBata HOMMHA/HA CTOMHOCT M CbOTBETCTBA Ha
aKTyasHaTa My cbaebHa peructpaums.

4.5.8. Pes3epBu n HepasnpegeneHa neyanba

MPemMUAHUAT pe3epB BKAOYBA NPEMMUU, NMOAYYEHU MPU MbPBOHAYANHOTO eMUTMpPaHe Ha CcobCTBeH
KanuTan. Bcuuku pasxoau No cAefNKW, CBbp3aHM C eMUTUMpaHe Ha akuuu, ca npucnagHaty ot
BHECEHMA KanuTa/l, HETHO OT AaHbYHKM 0b61eKYeHunA.

Opyrute pesepsu Ha [lpy»KecTBOTO BK/IOYBAT 3aKOHOB U AOMb/HUTENEH pe3epB, KOUTo ce obpa3sysaT
OT pasnpegensHe Ha GUHAHCOBUTE My pe3yaTaTW 3a CbOTBETHUA nepuog, cnes obnaraHeTo UM C
[aHbK Bbpxy nevanbata. PesepsuTe Ha [py’KeCTBOTO MoOraT Aa Ce M3M0a3BaT CaMoO C pelleHue Ha
0611070 cbbpaHMe Ha aKLMOHEPUTE, CbIacHO TbProBCKUA 3aKOH M YCTaBa Ha ApYy»ecTBOoTo.

Hepa3snpegeneHata nedyanba BKAOYBA TeKywWMs GUHAHCOB pe3ynTaT M HaTpynaHuTe nevyanbu or
MWHAAN FOAMHM.

4.5.9. 3aabiKeHUA KbM HaeTu mua

lnameH 200uwieH ommnyck
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CobrnacHo Kogekca Ha Tpyaa npaBOTO Ha MO/A3BaHe Ha onpeaeneHuA nosaraem roguileH oTnyck ce
3anasBa M B C/lyvyauTe, KOraTo He e M3MOAN3BaH B rogMHaTta, 3a KOATO ce OoTHacA. B cboTsetcTBUe
¢ MCC 19 "[loxoan Ha HaeTu nuua" pas3xoda 3a OTMYCKM Ce HAuyMCAABa KaTo pasxo, U ce npu3HaBa
KaTo 3a4b/IXKEHNE KbM CAYXKUTENANTe B roamMHaTa, 3a KOATO ce OTHacA.

JegpuHupaHu doxodu npu rneHCUoHUpPaHe

B cboTBeTCTBME C M3MCKBaHMATa Ha KogeKca Ha Tpyda, Npu npekpaTaBaHe Ha TPYA0BUA AOroBOp Ha
CAYXuUTEN, NPUA0BUN NPaBO Ha MEHCMA 33 OCUTYPUTENEH CTaX M Bb3PacT, XOAAMHIBT My M3MNaawa
obesweTeHne B ABYKpaTeH pa3mep Ha 6pyTHOTO TPYyAOBO Bb3HarpaXk[eHue, ako HaTpynaHuAT
TPYAOBMA CTaX B APYKECTBOTO € NO-Mas/ibK OT AecCeT roAnHM, UK B LeCTKpaTeH pasmep Ha BpyTHOTO
TPYAOBO Bb3HarpaxAeHue, nNpu HaTpynaH TPYAOB CTaXk B APY’KECTBOTO Haf AeceT nociaeaoBaTtesHn
roAuHu.

Mopaaw ToBa, Ye HAMA AOCTaTbYyHO [aHHW 33 HaAeXAHO onpedensHe Ha pasmMepa Ha Ab/KUMUTE
obe3lleTeHns, KakTo U nopaam ovakBaHWUTE NPOMEHU B HOpMaTMBHaTa ypeaba, B TO3N MEXANHEH
(GMHAHCOB OTYET HE € HAaYMC/IEHO 3a4b/IKeHUeE 3a M3NnialaHe Ha 06e3leTeHna Ha HaeTuTe nua Npu
NeHCUOHMpPaHe.

4.5.10. NMpuxoan

OCHOBHUTE NpUXOAM, KOUTO [lpy>KeCTBOTO reHepupa ca CBbp3aHM C MOKYNKO — npogaskba Ha
B3eMaHuA, PUHAHCOBM aKTUBM U ObLUEPHUN APYKECTBA, KAaKTO M MOKYMNKO — Npoaa)kba Ha MMOoTK.

3a ga onpegenu ganu n Kak ga npusHae npmxogm, py»KectBoTo U3Nos3Ba ciegHuTe 5 ctbnku:
1. UaeHTUIMUMPaHe Ha AOroBOpPa C KNNEHT

2. WpeHTndnumMpaHe Ha 3a4b/IXKEHMATA 3@ U3NBJIHEHNE

3. OnpegensaHe Ha LeHaTa Ha caenkarta

4. PasnpeaeneHne Ha LUeHaTa Ha CAe/KaTa KbM 33 b/IKEHUATA 33 U3MbAHEHUE

5. MNpu3HaBaHe Ha NpMxo4uMTe, KOraTo ca yA0BNETBOPEHM 3a4b/IXKEHMATA 33 U3NbJIHEHME.

MpuxoauTte ce NpuW3HasaT UAM B AafeH MOMEHT WM C TEYEHME Ha BPEMETO, KoraTto WMAM A0KaTo
[py>KecTBOTO yA0BNETBOPU 3ab/BKEHMATA 3@ U3MbJHEHME, NPEXBbPAANKM 0belaHnTe CTOKM MK
YC/IYIM Ha CBOUTE K/IMEHTHU.

[py*ecTBOTO NpM3HaBa KaTo 3a4b/IXKEHMA NO AOrOBOP Bb3HArpaxAeHwe, NoayyeHo No OTHOLWEHMe
Ha HeyA0BNETBOPEHU 3a4b/IKEHUA 32 U3MbAHEHME U M NPEACTaBA KaTo APYrM 3a4b/XKeHMA B OTYETa
3a pMHaAHCOBOTO CbCTOAHME. Mo CblMA HauuH, aKo [lpy»KecTBOTO YAOBAETBOPWU 3adb/KeHMe 3a
U3Mb/AHEHWE, Npeau Aa MNOAyYn Bb3HarpaxgeHueTto, TO MNpu3HaBa B oOTyeTa 3a (GUHAHCOBOTO
CbCTOAHWE WM aKTUB MO A0roBopa, MW B3emaHe, B 3aBUCMMOCT OT TOBa AanM Ce€ U3UCKBA Hello
OpYro ocBeH onpeaesieHo Bpeme 3a NojlydaBaHe Ha Bb3HarpaxaeHueTo.

4.5.11. Mpuxoau oT NUXBU N AUBUAEHTU

MpuxoanTe OT IUXBU Ca CBbP3aHK C NpeaoCcTaBeHM 3aeMm Ha Apyru [py»KecTBa 1 40roBopu 3a Lecus.
Te ce oTYMTaT TEKYLLO NO MeToAa Ha edpeKTUBHATa /IMXBa.

MpuxoanTte oT AMBUAEHTU Ce NPU3HABaT B MOMEHTa Ha Bb3HWKBaHE Ha MPaBOTO 3a Mo/aydYyasBaHe Ha
naawaHeTo.

4.5.12. OnepaTuBHMU pasxoau
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OnepaTUBHUTE pasxoan ce npusHaBaT B nevyanbaTta uam 3arybata npu Nons3BaHEToO Ha yCayrute uan
Ha JaTaTa Ha Bb3HMKBAHETO UM.

KoraTto pa3xoguTte He OTroBapAT Ha YC/I0BMATA 3@ Pa3CPOYBAHE CbI/1IaCHO M3MCKBaHUATA Ha MCDO 15,
CbLUMTE Cce NPM3HaBaT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTO HanpMMep He ce O4YakBa Aa
6bAaT Bb3CTaHOBEHM MU NEPMOADLT HA PA3CPOYBAHETO UM € A0 efiHa roAMHa.

C}'IELI,HMTE onepaTnBHMU pas3xoam BUHAIM Ce O0Tpa3ABaT KaTO TeKylw, pa3xoa B MOMEHTA Ha
Bb3HUKBAHETO UM!

e O6WM N aIMNHUCTPATUBHU pPa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/INeHTa);

e Pasxogu, CBbP3aHMU C U3MbAHEHME Ha 3a4b/IKEHUNETO;

e Pasxoau, 3a KOWUTO NpeanpuUATMETO He MOXe Ja onpeaenn, Aannm ca CBbp3aHU C
YZAOBNETBOPEHO WU/IM HEYA0B/IETBOPEHO 3a4b/IXKEHME 33 U3MbAHEHME.

4.5.13. Pasxoau 3a IMXBU N pasxoamn No saemm
PasxoguTe 3a IMXBM Ce OTYUTAT TEKYLLO NO MeToAa Ha epeKTMBHATa NXBa.

PasxoauTe nNo 3aemMmn OCHOBHO NPeACTaBAABAT MXBM MO 3aemMuTe Ha [pyKecTBoTO. BCMUKM pasxoam
Mo 3aemu, KOUTO AMPEKTHO MoraT Aa 6bAaT OTHECEHW KbM 3aKynyBaHETO, CTPOWUTENCTBOTO WM
NpPoM3BOACTBOTO Ha €ANH OTrOBapALL Ha YC/I0BUATA aKTUB, Ce KanuTanusupaT npes nepmoaa, B KOMTo
Ce 0YaKBA AKTMBBLT Aa ObAe 3aBbpPLIEH W MPUBELEH B FOTOBHOCT 3a M3MON3BaHE WAM Npoaaxkba.
OcTaHanute pasxoau Mo 3aemu cnefBa Aa ce NpPM3HaBaT KaTo pasxof 3a nepuosa, B KOWTO ca
Bb3HWKHaAW, B oTYeTa 3a neyvanbata uam 3arybata u gpyrua sceobxBateH aoxon Ha peg, ,,PuHaHcoBM
pasxogu”.

4.6. [laHbyHO obnaraHe

CbrnacHo 6bArapckoTo AaHbYHO 3aKoHodaTencTso 3a 2021 r. gpy:KecTBaTa AbAXKAT KOPNopaTUBEH
nofoxoAeH AaHbK (AaHbK OT nevanbaTa) B pasmep Ha 10 % Bbpxy obnaraemaTa nevyanba, Kato 3a
2020 r. ToM cbwo e 6un 10 %. 3a 2022 r. AaHbYHATa CTaBKa ce 3ana3Ba Ha 10%.

[pyxecTBOTO npunara 6anaHCcoOBMA METO/ Ha 3a[b/KEHMATa 33 OTYMTaHE Ha BPEMEHHUTE AaHbUYHU
Pa3NNKK, MPU KOMTO BPEMEHHWUTE JaHbyHM pPas3/IMKM Ce YCTaHOBABAT 4pe3 cpaBHABaHe Ha
MpeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTUMBMTE M MacuBuTe. YCTAHOBEHMTE OTCPOYEHMU
[AaHDBUYHM aKTUBM M NaCUMBM Ce KOMMEHCUPAT U JaHbYHMAT ePeKT ce M3UMCNABA Ypes npunaraHe Ha
[JaHbyHaTa CTaBKa, KOATO Ce O4Yaksa Ja 6ble NpUIONKeHa Npu TAXHOTO ob6paTHO NposB/eHue B
6baeute. OTCpoYeHUTE AaHBYHU 3a4b/IKEHUA Ce NPU3HABAT MPU BCUYKKU CNy4an Ha Bb3HWKBaHE, a
OTCPOYEHUTE AAHDBYHM aKTMBU, CAMO A0 CTEMEHTa, A0 KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye
[pyxecTBoTo Wwe peanvsunpa nedanba, 3a 4a U3Moi38a AaHbYHUA aKTUB.

4.7. AuBuaeHTn

OnBNAEHTUTE Ce NPU3HABaT KaTo HamMajleHMe Ha HEeTHMTE aKTMBM Ha [Ipy)KecTBOTO M TeKylLlo
3afb/XKEHME KbM COBCTBEHMUMUTE Ha AKUMOHEPHWS Kanwutan B Nepuoaa, B KOWTO € Bb3HWUKHANO
npasBoTO 3a NoJlyYaBaHe.

Mpes TeKylMA Nepuoa He e B3eMaHOo pelleHune 3a pasnpeaesieHne Ha AUBUOEHT.

4.8. [Joxop Ha aKkumAa

JoxoabT Ha egHa akuMAa ce M34YMCcaABa HAa OCHOBATa HA HETHaTa neyanba 3a nepunoga wm
cpegHonpeTerneHna 6poi/'| Ha OBMKHOBEHWUTE MOMMEHHMU akumun Ha [pyxKecTBoToO.
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4.9. PUHAHCOBU UHCTPYMEHTU

49.1. TpwusHaBaHe U OTNUCBaHe

®UHaHCOBUTE aKTUBU U GUHAHCOBMTE MACMBM Ce MPU3HABaT, Korato [pysKecTBOTO CTaHe CTpaHa no
[OrOBOPHUTE YCNOBUA HA GUHAHCOBMUA MHCTPYMEHT.

®duHaHCOBMTE aKTMBM Ce OTMMCBAaT, KOraTto [O0roBOpHMTE MpaBa BbPXy MNapuU4YHUTE MOTOUU OT
$UHAHCOBUA aKTUB M3TUYAT UM KOraTo PUHAHCOBMAT aKTUB U MO CbLLECTBO BCUUYKM PUCKOBE U U3roam
ce NpexBbp/AT.

®dnHaHCcOBMTE NacMBKU Ce OTNKMCBAT, KOraTO 3a4b/IKEHUETO, MOCOYEHO B Aorosopa, € n3nb/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB/.

4.9.2. KnacndpuKauma u NbpBOHAYA/IHO OLEeHABaHe HAa PUHAHCOBUTE aKTUBU

MbpBOHaYaNHO PUHAHCOBUTE aKTMBM Ce OTYMTAT MO CNpaBeaInBa CTOMHOCT, KOpUrMpaHa c pasxoauTte
no caenkaTa, C U3KAoYeHMe Ha PUHAHCOBUTE aKTUBM MO cnpaBen/MBa CTOMHOCT npes nevasnbaTta uam
3arybata M TbProBCKUTE B3eMaHWA, KOMUTO He CbAbpMKaT CbllecTBeH ¢GUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oUueHKa Ha PUHAHCOBUTE aKTUBKM MO CrpaBedMBa CTOMHOCT npe3 neyanbata uam
3arybata He ce Kopurupa C pasxoauTte Mo cAeskaTa, KOUTO Ce OTYMTaT KaTo TeKylM pasxoau.
MbpBOHaYasHaTa OLEHKA Ha TbPrOBCKUTE B3EMaHMA, KOMTO HEe CbAbPKAT CbLLECTBEH (UMHAHCOB
KOMMOHEHT NpeACTaBAsABa LieHaTa Ha cAesikaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha MocaeABallo oTYMTaHe, GUHAHCOBUTE aKTUBM ce KnacudbuumpaT B egHa
OT CNeAHNTE KaTeropuu:

®  OBATOBU UHCTPYMEHTU MO aMOPTU3NPAHa CTOVIHOCT,'
L d)VIHaHCOBM aKTMBW NO CnpaBeaamnBa CTOMHOCT npes neyanbarta nam 3ary6aTa;

e (dMHAHCOBM aKTMBM MO cnpaBeanMBa CTOMHOCT npes Apyr BceobxsaTeH aoxon ¢ unu 6es
peknacudbuKauma B nedyanbarta uau 3arybaTta B 3aBUCUMOCT 43N Ca AbATOBU UM KanMUTaoBU
NHCTPYMEHTM.

Knacupukaumata Ha GMHAHCOBUTE aKTMBM ce onpesens Ha 6asaTa Ha cnegHuUTe 4Be YCI0BUA:
e 6BU3HEC MoAenbT Ha [py»KecTBOTO 3a ynpasieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTEPUCTUKUTE Ha AOFOBOPHMUTE MAPUYHU NOTOUM Ha GMHAHCOBMA aKTUB.

BCMUKM Npuxoam M pasxoam, CBbp3aHM ¢ GUMHAHCOBUTE aKTUBU, KOUTO cCa MPMU3HATU B Neyanbata u
3arybata, ce BK/AOYBaT BbB (GUHAHCOBM pasxoau, GUHAHCOBM MPUXOAM C M3KAKOYEHWe Ha
obesueHKaTa Ha TbProBCKUTE U APYrY B3eMaHMWsA, KOATO ce npeAacTasa Ha pea ,lMevanbu / (3arybu) ot
obesueHKa, HeTHO” B 0T4YeTa 3a nevyanbarta unm 3arybarta v gpyrvua BceobxsaTeH 40XO0A.

4.9.3. MNocnepBaw,o oueHABaHe HAa PUHAHCOBUTE aKTUBU
ObAroBn MHCTPYMEHTU NO aMOPTU3MPAHA CTOMHOCT

®PurHaHCOBUTE aKTMBM ce oueHABAT N0 aMOpPTU3NpPaHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT cnegHuTe
KpUtepunm n He Ca onpegeneHn 3a oueHABaHe NoO cnpasBeasinBa CToMHOCT npes neyan6barta u 3ary6aTa:

e [PYKECTBOTO ynpaB/sfiBa aKTUBUTE B PaMKUTe Ha BM3HEC MoAen, UMATO Len e Aa ObPXKU
dMHAHCOBUTE aKTUBM U Aa CbbUpa TEXHWUTE AOTOBOPHM NapUYHM NOTOLY;
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® Cbl/IaCHO [OrOBOPHMTE YCA0BMA Ha OUHAHCOBMA aKTMB HA KOHKPETHW OaTU Bb3HWKBAT
NapuyHM NOTOLUM, KOUTO Ca €4MHCTBEHO NAALLAHMA MO [MaBHMLA U IMXBA BbPXY HEMoraceHara
CyMa Ha rnasHuuUara.
Tasu KaTeropuaA BKAOYBA HeAePUBATUBHU PUHAHCOBU aKTUBM KaTO 3aeMM M B3eMaHUA C QUKCMPAHU
Uan onpegenvmmn NNAWAHUA, KOUTO HE ce KOTMpPAT Ha aKTMeeH nasap. Cneg nNbpBOHAYaNHOTO
NnpusHaBaHe Te Ce OLEeHABAT MO aMOPTU3MPAHA CTOMHOCT C U3M03BaHE Ha MeToAa Ha edeKTMBHATA
nnxea. JUCKOHTMpPaHe He ce M3BbpLIBA, KOrato epeKTbT OT HEero € HecbllecTBeH. [pyKecTBoTo
Knacuduumpa B Tasmn KaTeropus Napute U NapuyHUTE eKBMBAJIEHTU, TbPFOBCKUTE U APYIN B3EMAHUS,
KaKTO M pernctpmpanm Ha 6opcata obanraumu.

TbproscKku B3emaHuA

TbProBCKUTE B3EMAHUA Ca CYMM, Ab/IKUMM OT KANEHTM 3a NPOAAAEHN CTOKU UAN YCIYTN, U3BBPLUEHN
B 06MUaiiHMA X0, Ha cTonaHCcKaTa AeiHocT. OBMKHOBEHO Te ce Ab/KaT 3a ypeXkAaHe B KpaTbK CPOK M
cnefoBaTeNiHO  ca  KnacupuuMpaHM KaTo TeKywu. TbProBCKUTE B3EeMaHWA ce npusHaBsaT
MbpPBOHAYaNHO B pa3mep Ha 6e3yC/I0BHOTO Bb3HArpaXAeHue, OCBEH aKO CbAbpXKaT 3HAYUTE/HU
KOMMOHEHTN Ha duHaHcupaHe. [Ipy»ecTBOTO AbP’KM TbProBCKUTE B3eMaHuA C Uen cbbupaHe Ha
[OrOBOPHMTE NapuyHM MOTOUM M CNAeAO0BaTeHO M OLEeHABa MO amopTU3MpaHa CTOMHOCT, KaTo
n3non3sa MeToa Ha edpeKkTuBHaTa nxea. [IUCKOHTUPaHE He Ce U3BbPLLBA, KOraTto epeKTbT OT Hero e
HeCbLLECTBEH.

®UHAHCOBM aKTUBU NO CNpaBea/IMBa CTOMHOCT Npe3 nevyanbarta uau 3arybara

®PUHAHCOBM aKTMBK, 3@ KOWUTO He e NPUAoKMM OU3Hec mogen ,AbpXkaHu 33 CbbupaHe Ha
[0rOBOPHUTE NapuUyHM noToumn” nam GusHec mogen ,OAbprKaHuM 3a cbbupaHe 1 npogaxkba“, KakTo m
bUHAHCOBM aKTUBU, YUMUTO AOFOBOPHM NAPUYHM NOTOLM He ca eAMHCTBEHO NAALWAHMA Ha MaBHULA U
JIUXBW, CE OTYMTAT MO CNpaBea/IMBa CTOMHOCT Npe3 neyanbaTa unu 3arybara.

Ta3un KaTeropuma CbAbprKa CbLLO TaKa MHBECTULMMN B KanUTaNoBU UHCTPYMEHTU. [pyKecTBOTO oTYMTa
Te3M WHBECTUUMKM MO crpaseasivBa CTOMHOCT npe3 nedyanbata uau 3arybata M He e Hanpasua
HEeoTMeHMM K360p Aa M oTYMTa MO CrnpasBedsiMBa CTOMHOCT npe3 Apyr BceobxsaTeH Aoxon,.
MpomeHWTe B cnpaBeanMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropua ce oTpasasaT B neyanbarta u
3arybaTta. CnpaBeanmBsata CTOMHOCT Ha GMHAHCOBMTE aKTUBM B Ta3W KaTeropusa ce onpeaensa ypes
KOTMPaAHM LEHM Ha aKTMBEH Nasap WAW 4Ypes3 M3Non3BaHe Ha TEXHMKM 3a OLEHABaHe, B C/lyyail ye
HAMa aKTMBEH Masap.

4.9.4. 0O6e3ueHKa HAa PUHAHCOBUTE aKTUBU

M3unckBaHuMATa 3a obesueHKa cbrnacHo MCPO 9, usnonssat uMHPoOpPMaLUA, OPUEHTMPAHA KbM
6baeLLeTo, 3a A3 NPU3HAAT OYaKBAHUTE KPeaUTHU 3aryou.

NHCTpymeHTUTe, KOUTO nonagat B 06xBaTa Ha M3UCKBAHMATA 3a 06e3LeHKa, BKAOUYBAT 3aeMU U APYTU
AbAroBu GUHAHCOBM aKTUBU, OLIEHABAHM N0 aMOPTM3MPaHa CTOMHOCT, TbProBCKM B3EMaHMUA.

[py»ecTBOTO HauucnABa obesleHKa Ha TbProBCKUTE M ApPYrM B3eMaHWs, KOMTO He ca obesneyeHu
CbC 3an0r Ha akuuu. Kato MHAMKATOpM 3a MNoTeHUMasHa 06e3LeHKa Ha TbproBCKMTE B3eMaHus
[py*KecTBOTO cyMTa HACTbNWUAM 3HAUUTENHM PUHAHCOBM 3aTPyAHEHUA Ha AebuTopa, BEPOATHOCTTA
nebutopbT Aa BCTbMM B MpoLeaypa MO HECbCTOATENHOCT MAM HEeU3Mb/IHEHWE Ha A0roBopeHuTe
aHraXXMMeHTU OT CTPaHa Ha KOHTpareHTa 1 3abaBa Ha N/alllaHMATa U cTeNeHTa Ha 06C/y»KBaHETO MM.

CbrncHoO M3nCcKBaHKUA 3a obesueHKa cbrnacHo MCPO0 9, cneaBa Aa ce U3non3Ba noseye MHbopmaums,
OpMeHTMpPaHa KbM ObaelleTo, 3a [a MPUM3HAAT OYaKBaHUTE KPeauTHM 3arybu — moaenst 3a
,O4YaKBaHUTE KpeauTHW 3arybun”, KoMTo 3amecTBa ,,MoAe/1a Ha MOHeceHuTe 3arybu”, npeacrTaBeH B
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MCC 39. HCTpYMEHTUTE, KOUTO NonaaaT B 06xBaTa Ha HOBUTE U3MCKBAHMA, BK/IOYBAT 3aeMU U ApYyrin
ObAroBM GUHAHCOBM aKTUBW, OLEHABAHM MO aMOPTM3MPaAHA CTOMHOCT, TbPrOBCKM B3EMaHWMS.
Mpn3HaBaHETO HA KpPeaMTHM 3arybu Beye He 3aBMCKU OT HAaCTbMNBAHETO Ha CbOUTUE C KpeauTHa 3aryba.
Bmecto TOBa [pyKecTBOTO pasr/iexzga MOo-WMPOK CMNeKkTbp OT MHPOpMauMa MNpuU OueHKaTa Ha
KpeauTHUS PUCK U OLEHABAHETO Ha OYaKBaHUTE KPeaWUTHM 3arybu, BKAKOYUTENHO MUHAAN CbOUTUSA,
TEKYLM YCOBUA, Pa3yMHU M NOAAbP}KALLM NPOrHO3U, KOUTO BANAAT BbPXY OYaKBaHaTa CbbupaemocT
Ha ObaewmTe NapuUYHM NOTOUM HA MHCTPyMeHTa. Mpu nNpuaaraHeTo Ha TO3M NOAX04, HAacOYeH KbM
6baeLLeTo, ce NpaBuM pasrpaHNUYEHUE MEXKAY:

e OMHAHCOBU WMHCTPYMEHTU, YMETO KPEAUTHOTO KayecTBO He Ce € B/IOLWMAO 3HAYMTENHO CrpsAMO
MOMEHTA Ha MbPBOHAYaIHOTO NPU3HABaHe UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

L d)VIHaHCOBVI UHCTPYMEHTU, YMUETO KPEeauTHOTO KayeCTBO Ce € BJAOWWUNO0 3HAYUTEeNHO cnpAamo
MOMEHTa Ha NbPBOHAYA/ITHOTO NPU3HaBaHe UJIK Ha KOUTO KpeaAUTHUA PUCK HE € HUCDK (CDa3a 2)

o ,®aza 3“ obxBalwa PUHAHCOBU AaKTUBMU, KOUTO MMAT ODEKTUBHU O0Ka3aTeNCTBa 33 06e3LeHKa KbM
oTyeTHaTa garta.

Huto egmH oT dMHAHCOBUTE aKTUBM Ha [py*KeCTBOTO He Nonaaa B TpeTaTa KaTeropus.

ObesueHKaTa ce npeacTaBA B CYETOBOAHMA HanaHC KaTo HamaneHWe Ha OTYeTHaTa CTOMHOCT Ha
B3eMaHMATa, a pa3xoauTte OT obesueHKaTa M MPUXOAUTE OT BbPHATU obe3lLeHKM ce npeactasAaT B
oTtyeTa 3a nedyanbata u 3arybata u Apyrua BceobxsaTeH goxon Ha pend ,leyanbu u 3arybu ot
obesueHKa, HeTHoO".

4.9.5. Knacudpukauma n oueHaBaHe Ha GUHAHCOBUTE NACUBU

®duHaHCcoBMTE NacuBM Ha [py*KecTBOTO BK/AIOYBAT MOJIyYEHU 3aeMu — BAHKOBU M OBAMTaLMOHHM,
TbProBCKM M APYrn GUHAHCOBU 3a4b/IKEHUA.

®duHaHCOBMTE MacMBM Ce OLEHABaT MbpBOHAYa/HO MO CNpaBed/MBa CTOMHOCT M, KbAeTo e
NPUNOXKMMO, CE KOPUTMPAT NO OTHOLLUEHWE HA Pa3XoamTe Mo CAE/KaTa, OCBEH ako [py»KecTBOTO He e
onpeaenuno gageH GMHaHCOB NacuB KaTo OLUEHABAH NO crnpaBea/iMBa CTOMHOCT npes nedyanbaTta u
3arybara.

®duHaHCOBMTE MacMBK Ce OLEHABAT NOCAeABallo N0 aMopTU3MpaHa CTOMHOCT, M3MON3BaMKNM MeToaa
Ha edeKTUBHATA /IMXBA, C U3K/OYEHME Ha AepuBaTUBU U PUHAHCOBM NACMBU, KOUTO Ca onpeaeneHu
3a oueHfABaHe MO chpaBeAsiMBa CTOMHOCT npe3 nevyanbata uau 3arybata (C M3KAOYEHME Ha
OepuBaTMBHU (GUHAHCOBU MHCTPYMEHTU, KOUTO ca onpeaeneHu M edeKTUBHW KaTo XeaKupall
WUHCTPYMEHT).

BCUMUKKM pas3xoam CBbP3aHU C IMXBU U, aKO € NPUIOKMMO, NPOMEHN B CripaseaiMBaTa CTOMHOCT Ha
WMHCTPYMEHTa, KOUTO Ce OTYuUTaT B NevanbaTa unm 3arybaTa, ce BKIOYBAT BbB PpUHAHCOBUTE pasxoam
nAn GUHaHCOBUTE NPUXOAMN.

4.10. NMpoBn3uKU, yCNOBHMN NACUBU U YCIOBHU aKTUBU

MpoBM3NUTE ce NPU3HABaT, KOraTo MMa BEPOATHOCT CeralHu 3a4b/KeHUA B pesynTaT oT MWHaNo
cbbuTMe Aa gosedaT A0 M3XOAALL NOTOK Ha pecypcu oT [py»KecTBOTO U mMoXe Aa 6bae HanpaseHa
HageMAHa OLeHKa Ha CymaTa Ha 3a4b/IXKeHNeTo. Bb3MOMXKHO e CPOYHOCTTa MK CymaTa Ha U3XO4ALLMA
napuyeH MOTOK Aa e HecurypHa. CeralHO 3agb/KeHMe ce Mopakaa OT Ha/IMYMETO Ha MPaBHO MM
KOHCTPYKTMBHO 3adb/lKeHMe BCNeACTBME Ha MWHaAM CbBbUTWUA, Hanpumep rapaHuuKn, NpaBHK
cnopose nan obpemeHsaBaLLM A40rosopu. MpoBuU3nUTE 3a NPECTPYKTYPUPaHe ce NPM3HaBaT CaMo ako
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e paspaboTeH n npunoxeH nogpobeH popmaneH naaH 3a NPECTPYKTYpMpPaHe UAN PbKOBOACTBOTO €
06ABUNO OCHOBHUTE MOMEHTM Ha MNaaHa 3a MPEeCTPYKTypupaHe Mnpes Tesu, Kouto buxa buan
3acerHanu. NMpoBm3nm 3a 6baeLm 3arybum ot 4eMHOCTTa He ce Npu3HaBar.

CymaTa, KOATO Ce Npu3HaBa KaTo MPOBM3WA, Ce m3umcnasa Ha 6asa Hal-HagexaHaTa oueHKa Ha
pa3xoamute, HEOBXOAMMM 3a ypex[aHe Ha ceralwHo 3aAb/KeHMe KbM Kpas Ha OTYeTHUA nepuog,
KaTo ce B3emaT npeasu PUCKOBETE U HECUTYPHOCTTa, CBbP3aHM CbC CEralWHOTO 3aab/KeHne. Korato
CblUIeCTBYBAT peamua MNofAobHU 3a4b/sKeHWA, BepoATHaTa HeobXoAMMOCT OT M3X0oAAlL MNOTOK 3a
noracsaBaHe Ha 3a4b/PKEHWETO ce Onpeens, KaTo ce OTYeTe rpynarta Ha 3a4b/KEHUATa KaTo Uao.
MpoBM3UNTE Ce AMCKOHTMPAT, KOraTo edpeKkTbT OT BPemMeBUTEe Pas/IMKM B CTOMHOCTTa Ha napuTe e
3HauuUTeNEH.

O6e3LLI,ETEHVIF| OT TPETU NMLA BbB Bpb3Ka C AaJEHO 3aab/XKeHUe, 32 KOUTo [pyKecTBOTO e CUTypHo,
ye e nosy4vu, ce NPU3HaBaT KaTo OTAEeNEH aKTMB. TO3M aKTMB MOXKe U Aa He HagBMLWaBa CTOMHOCTTa
Ha CbOTBETHATa NPOBU3UA.

MpoBM3NNTE ce NpepasriexaaT KbM Kpas Ha BCEKM OTYETEH Mepuod 1 CTOMHOCTTa UM Ce Kopurupa,
3a [1a ce 0Tpas3u Hail-gobpaTta NpubaAM3UTENHA OLEHKa.

B cny4aunte, B KOMTO Ce CUNTA, Ye € MaJIKO BEPOATHO [a Bb3HMKHE M3X0AALL NOTOK Ha MKOHOMMUYECKHU
pecypcu B pe3yiTaT Ha TeKyLLO 3a4b/IKeHNe, NacuB He ce NPM3HaBa. YC/I0BHUTE NacuBKM cneasa fa ce
OLEHABAT NocaeaBallo Mo No-BMCOKaTa CTOMHOCT MeXAy onucaHaTa no-rope cpaBHMMa NpoBusmna 1
MbpPBOHAYaNHO NPU3HaTaTa CyMa, HaMaieHa C HaTpynaHaTa amopTu3aums.

BepoATHM BXOAALLM NOTOLM HA MKOHOMMUYECKM MOJ3M, KOUTO BCE OLLE He OTrOBapAT Ha KpuUTepuuTe
3a Npu3HaBaHe Ha aKTUB, Ce CMATAT 33 YC/I0BHW aKTMBWU. Te ca OMNUCAHM 3aegHO C YC/0BHUTE
3a4b/KeHUA Ha [py»KecTBOTO B NoACHeHue 25.

4.11. 3HauMMM nNpeLeHKU Ha PbKOBOACTBOTO NPU NpUaaraHe Ha c4HeToBOAHAaTA NOJINTUKA

3HaunmuTe npeueHKM Ha PbKOBOACTBOTO MNpPM MNpUAaraHeTo Ha CYETOBOAHMTE MOJAUTMKM Ha
[pyKecTBOTO, KOUTO OKA3BAT Hal-CbLLECTBEHO BANAHME BbPXY GUHAHCOBUTE OTYETM, Ca ONMMUCAHU MNO-
nony. OCHOBHUTE M3TOYHULM HA HECUTYPHOCT MPU U3MOJI3BAHETO HA NPUBANIUTENHUTE CHETOBOAHM
OLLEHKM Ca ONMCaHM B NosicCHeHue 4.12.

4.11.1. OTcpoyYeHU AaHDBUYHUN AKTUBMU

OueHKaTta Ha BepOATHOCTTa 3a 6baelm obaaraemmn 4OX0AM 33 YCBOABAHETO Ha OTCPOYEHM AAHDBUYHM
aKTMBK ce 6asmMpa Ha nocnegHaTa ogobpeHa GloarKeTHa NPOrHO3a, KOPUrMPaHa OTHOCHO 3HAYMMMU
Heobnaraemu npuxoam WM pasxoau M crneumduuHM orpaHMuYeHUA 3a NpeHacAHe Ha Hensnos3BaHu
JaHbUYHM 3arybu wan KpeauTu. AKO HajeaHa nporHosa 3a obnaraem foxos npeanonara
BEPOATHOTO M3MO/3BaHE Ha OTCPOYEH AaHbYeH aKTUB 0COBEHO B C/y4am, KOraTo akTUBBT MOXe Aa ce
ynotpebu 6e3 BpemeBO OrpaHWYeHWe, TOraBa OTCPOYEHMAT AaHbYEH aKTMB Ce MpPU3HaBa WU3LAO.
MpM3HaBaHETO Ha OTCPOYEHM [JaHbYHM aKTUBM, KOWTO MOAJENKaT Ha onpegeneHu NpasHU UAU
MKOHOMMYECKMN OrpaHMuYeHMA UM HECUTYPHOCT, Ce MPeLeHABa OT PbKOBOACTBOTO 32 BCEKU OTAeNeH
c/lyyaii Ha 6asaTa Ha cneumMduyHUTe GpakTM 1 obcToATeNCTBA.

4.11.2. [ObnAroBu MHCTPYMEHTU, OLLEHABAHU MO aMOPTU3MPAHA CTOMHOCT

AHaNN3bT M HaMepeHUATa Ha PbKOBOACTBOTO Ca MOTBbPAEHU OT BU3HEC MOAena Ha Abp)KaHe Ha
ObArOBUTE WMHCTPYMEHTW, KOMTO OTrOBapAT Ha W3MCKBaHMATA 3a MOJlydyaBaHe Ha naawaHus
€AMHCTBEHO Ha MNaBHULIA W IMXBU M AbpKaHe Ha aKTMBUTE A0 CbBMpPaAHETo Ha A0roBopeHuTe
Napu4YHKM NOTOLM OT 06AMraLNNTE, KOMTO Ca KNacudULMpPaHU KaTo AbArOBM UHCTPYMEHTU, OLLEHABAHM
no amopTM3MpaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo C TekylllaTta MMKBUAHOCT U Kanutana Ha
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JpyxecTBoTO.

4.12. HecurypHoOCT Ha CHETOBOAHN NPUBNNIUTENTHN OLLEHKU

Mpu M3roTBAHETO Ha GUHAHCOBMA OTYET PbKOBOACTBOTO NPaBU peamLa NPeanosoXKeHUn, OLEHKU U
[O0MYCKaHWA OTHOCHO MPM3HABaAHETO M OLEHABAHETO Ha aKTUBM, MacuBK, NPUXOAN U Pa3XOau.

[elcTBuTeNnHMTe pesynTaTM MoraT fa Ce pas3/nyaBaT OT MNpeanofioKeHUATa, OLLeHKUTe U
OOMYCKaHMATA Ha PbKOBOACTBOTO M B peAKM CAydyau CbOTBETCTBAT HaAMb/JHO Ha MNpeaBapuUTenHo
OLEHEHUTe pesynTaTu.

MpM WU3roTBAHETO Ha nNpeaCTaBeHUA MeXAWHEH (GUHAHCOB OTYET 3HAYMMUTE MNpPeLeHKU Ha
PBbKOBOACTBOTO NpPM MpPUAAraHETO Ha CYETOBOAHWUTE MOJUTUKM Ha [pyKeCcTBOTO M OCHOBHUTE
M3TOYHMUM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUOANIUTENIHU OLEHKM He ce pasfinyasaTt OT Tesw,
OMoBeCTeHM B roauHUA GUHAHCOB oT4YeT Ha dpyrecTtBoTo KbM 31 sekemspu 2020 .

NHpopmaLMA OTHOCHO CbLLECTBEHUTE MPEANO/ONKEHUA, OLLEHKM U AONYCKaHMA, KOUTO OKa3BaT Hal-
3HAUUTENHO BANAHUE BbPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTMBW, NaCUBMU, MPUXOAU M Pa3Xoam e
npeacTaBeHa no-4ony.

4.12.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBMU

3a 3aryba ot obesueHKa ce Npu3HaBa cymata, C KoATo 6anaHcoBaTa CTOMHOCT Ha AadeH akTUB MK
eanHULA, TeHepupalla NapuMyHM MoToLM, NPeBMWaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT crpasef/siMBaTa CTOMHOCT, HamajsieHa C pa3xoauTe Mo npogaxba Ha AafeH akTus, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegeny Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha
[py»ecTBoTO M3uMCNABa O4YaKBaHWUTE 6bAelly MapuyHM NOTOLM 3a BCAKA eaMHMUA, reHepupalla
napu4YHM NOTOLM, M onpeaensa NOAXOAALIMA ANCKOHTOB GaKTOp C Liea KalKy/nupaHe Ha HacToAuiaTa
CTOMHOCT Ha Te3u MapuyHKW noTouu. Mpu U3uUCNABaHE Ha O4YaKBaHMTE Gbaewn NapuyHM NOTOLM
PbKOBOACTBOTO MPaBK NPeanosoKeHNa OTHOCHO 6baelmnTte 6pyTHMU nevanbu. Tesn npeanonoxeHusa
ca cBbp3aHM C bObaewm cbbuTMa K obctoatencrsa. [eNcTBUTENHUTE pe3ynTaT morat ga ce
pa3nnMyaBaT M Aa HaNoXaT 3HAUUTE/NIHM KOPEKUMU B aKTMBMTe Ha [py»KecTBOTO Npes cneapauiata
OTYeTHa roamHa.

B noseueTo caydau npu onpeaensHeTo Ha NPUAOKUMUA AUCKOHTOB (aKTOp ce NpaBu OLEeHKa Ha
NoAxXoAAlmMTe KOPeKLMM BbB Bpb3Ka C MasapHMUA PUCK U pUcKoBuTe GaKTopU, KOUTO ca cneunduyHn
33 OTAE/NIHUTE aKTUBM.

4.12.2. U3mepBaHe Ha OYAKBaHU KpeaguTHU 3arybu

OuaKBaHUTE KpeauTHM 3arybu ce onpeaenaT KaTo pas/iMKaTa MeAy BCUUYKM [0rOBOPHM MapuyHM
NOTOLM, KOUTO Ce AbAXKaT Ha [Jpy»KecTBOTO M MapUYHUTE MOTOLM, KOUTO TA AEUCTBUTENHO O4YaKBa Aa
nonyuu (,napuyeH Hepoctur”). M3uncnaBaHeToO Ha OYaKBaHWUTE KPeAUTHWU 3arybu ce onpenens Ha
f6asaTa Ha BEPOATHOCTHO npeTerneHaTa nNpubAM3MTENIHA OLEHKA Ha KpeauTHUTe 3arybu npes
OYaKBaHMA CPOK Ha GUHAHCOBUTE UHCTPYMEHTM.

3a TbproBckU u gpyrm B3emaHua [pyKecTBOTO M3M0/J3Ba OMNPOCTEH NOAXOA NPXM OTYUTAHETO Ha
TbProBCKUTE M APYrM B3EMAHMS, KaKTO U Ha aKTMBMTE MO 40roBOp U Npu3HaBa 3aryba oT obesueHKa
KaTO OYaKBaHW KpeauTHW 3arybu 3a uenua cpoK. Te nNpeacTaBnABaT OYaKBAHMAT HeOOCTUT B
[O0rOBOPHUTE NMAPUYHM NOTOLM, KaTo Ce MMa NpeaBus Bb3MOXKHOCTTA 33 HEU3MbJHEHME BbB BCEKM
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MOMEHT OT CPOKA Ha GUHAHCOBUA MHCTPYMEHT. [lpyKecTBOTO M3MN0A3BA CBOA HAaTPYNaH ONUT, BbHLUHMU
nokasartesn n MHGOPMaLMs B bATOCPOYEH MAH, 33 4a U3YNC/IM OYaKBaAHUTE KpeauTHU 3aryou.

B pe3ynTaT Ha TOBa BCUYKM KPAaTKOCPOYHW B3EMAHMSA, Bb3HMKHAAN UKW NPeaOoroBoOpPeHN B paMKUTE Ha
efHa KaneHaapHaTa roguHa [py»ectBoTo obesueHABa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLMA UM
XapaKTep U HAIMUYNETO Ha HUCHK KPeaUTEeH PUCK.

KpaTKocpouyHUTe B3eMaHuA OT cBbp3aHu aunua Jpyxectsoto obesueHasa ¢ 2%, Nopaau HaaNYMeTo
Ha CBbp3aHOCT Mexay [py»ecTBoTo M HerosuTe aebutopm u dakra, 4e MmMaT 3HauyuUTeNHa
3aBMCUMOCT €1HO OT PYro M MasIKo MO — BUCOK KPeaUTEH PUCK.

C 2% ce 0be3ueHABaT M B3eMaHMA C IEKO 3aBULLEH PUCK OT HEBB3MOMKHOCT Aa NOCTbMAAT N0 CMETKUTE
Ha OPYKECTBOTO M3LANO MW YAaCTUYHO MAapUYHUTE NOTOUM, Bb3HMKHAIN B PE3YATAT OT NOracABaHeTo
MM, KaKTO WU HEBB3MOMKHOCTTA OT YpeXKAaHEeTO MM 4pe3 MnpuxBallaHE Ha HaCpelHW B3emaHusa U
334 b/IKEHNA MEXKAY KOHTpareHTuTe n [py*KecTsoTo.

C 5% obe3ueHKa [pyKecTBOTO 06e3LeHABa BCUUYKM AbATOCPOUYHU B3EMAHMA AN TaKMBA HA KOUTO UM
€ U3TeKna AaBHOCTTAa MM He ca Buan noraceHn B CPoOK. puyMHaTa 3a TOBa € 3HAYMTENHO NOo —
BMCOKMA KpeauTeH PUCK M 3aHUMKEHWUTE OYaKBaHMA 3a BXOAALLMTE MAPUYHM MOTOUM OT Tesun
KOHTAreHTu.

4.12.3. OueHABaHe No cnpaseanBa CTOMHOCT

PbKOBOACTBOTO M3MO/3Ba TEXHMKM 3a OLIEHSIBAaHE Ha CcnpaBea/iMBaTa CTOMHOCT Ha ¢UHaAHCOBU
WMHCTPYMEHTU (NpW NIMNca Ha KOTUPaHWM LLeHW Ha aKTuBeH nasap). Mpu npunaraHe Ha TEXHWKKU 3a
oueHABaHe PbKOBOACTBOTO WM3MO/A3Ba B MaKCMManHa CTerneH MasapHW AaHHU U NPeAno/oNKeHus,
KOMTO NasapHUTE y4acTHUUM BuMxa Bb3MPUenn npu OLEeHABAHEeTO Ha AadeH WMHCTpymeHT. KoraTo
NIMNCBAT MPUIOKUMW MasapHW AaHHM, PbKOBOACTBOTO M3M0/3Ba CBOATAa Hal-gobpa oueHKa Ha
NpeanofioXKeHnATa, KoMTo buxa HanpaBuUAM MNasapHUTE Yy4yacTHUUM. Te3n OLEeHKU moraT Aa ce
pas/nivyaBaT OT AEWUCTBUTENHUTE LUEHU, KOUTO Buxa 6uam onpeseneHu npu cnpasegnnsBa nasapHa
caenka Mexay MHGOPMUPaHM 1 XKenaelly CTpaHM B Kpas Ha OTYeTHUA nepuoa,
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5. Mpuxoau n pasxoamn ot onepauum ¢ pUHAHCOBU AKTUBU

2021r. 2020r.

XWUN.NB. XWUN.NB.
Meyanba oT npogaxba Ha A 3
Mpuxoan ot AUxXBM 994 698
Mpuxogun oT onepauumn ¢ UHBECTULUN 997 698
Meuan6a oT npoaaxkb6a Ha AbLLEPHO APYKeCcTBO - 810
Pasxoam 3a nnMxeu (760) (702)
Pa3xoAau oT onepauumu ¢ MHBECTULLUMU (760) (702)
[pyrv drMHaHcoBM pasxoam (3) (2)
Pe3syntaTt ot puHaHcoBa AeNHOCT 234 804
6. Neuanba/(3ary6a) ot obe3sueHKka u nedyanba OoT NpomsAHa B cnpaBeanvMBa CTOMHOCT,

HeTHO
2021r. 2020r.

XUN.NB. XWUN.NB.
Mpu3HaBaHe Ha OYaKBaHW KpeaUTHU 3arybu Ha B3emaHus (39) (165)
cbrn. MCo0O 9
Bb3cTaHOBABaHE Ha OYaKBaHM KpeauTHU 3arybum Ha 26 49
B3eMaHuA
(3ary6a)/MNeuyanba ot ouakBaHU KpeaUTHU 3arybu (13) (116)
3aryba oT npomsaAHa B crnpaseg/inBa CTOMHOCT Ha (244) (338)
$MHAHCOBU UHCTPYMEHTHU
Meyanba oT NpomsHa B cpaBea/iuBa CTOMHOCT Ha 302 331
$PMHAHCOBU MHCTPYMEHTH
HetHa neyan6a oT npomsHa B cnpaBeA/iuBa CTOMHOCT 58 (7)
(0] Y11Te] 45 (123)
7. DOpyr BceobxBaTeH goxop,

Mpes nepuoga B [py>KECTBOTO HAMA peasu3npaH Apyr BceoOXBaTeH [A0XO4, KOMTO Aa OKaxe

BIAHNE BBPXY cobCcTBEHMS KanuTas.

8. Pasxoau 3a BbHLUHM yCNyru
2021r.
XWn.ne.
3acTpaxoBKu (56)
Takca 6aHKa JoBepeHuK (30)

2020r.
XUn.ne.
(51)
(30)
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Haem (10) (10)
OAUTOPCKA U LOPUANYECKM YCAYTH (26)
Takca KOH (3) (1)
Takca B®B (5) (3)
Takca U v Cepsus dmHaHcosu Masapu (2) (1)
Opyru (1) (1)
obLWo (133) (97)
9. Pa3sxoau 3a nepcoHan

2021r. 2020r.

XWUN.NB. XWUN.NB.
Pa3xoau 3a 3ansaTtu (30) (23)
Pasxoamu 3a oCUrypuUTEIHM BHOCKMU (8) (4)
(o]411To) (38) (27)

10. [oxopa Ha eaHa aKUUKU

2021r. 2020r.
durHaHCOB pe3yaTaT B 1eBa 107 499.46 557 301,00
CpeaHo-npeTterneH 6pon akumm 5347 798 5347 798
Joxop Ha egHa aKuma 0,02 0,10

11. UHBecTMUMM B AbLUEPHU NpeanpPUATUA

HanmeHoBaHue Ha 2021 r. 2020 r.
[bLUEPHOTO % Ha Bpow CroitHocT % Ha Bpou CroitHocT
LPY¥KecTBo yyactmeTo aKuumn B XMN.NB. y4yactueTto aKuuu B XUN.NB.
Yctpem Xonauur ALl 48,52 1930500 2766 48,52 1930500 2766
Nmotn — C AL 95,71 6886139 5896 95,71 6886139 5896
obLWo 8 662 8 662

NHBECTMUUMTE B AbLUEPHU NPEANPUATUA ca OTPa3eHM No meToda Ha cebectoliHocTtTa. Mpes 2019 n 2020
r., Jpy*ecTBoTo He e NOAY4YMIo AUBUAEHTU. [PYKEeCTBOTO HAMA YC/IOBHM aHTa*XMMEHTU, CBbP3aHU C
WHBECTMLUUTE CU B AbLLEPHWN NPeanpuUATHA.

12. MHBecTMUMM B acouMnpaHm

AcouuunpaHu npeanpuaTUA
NoTtoc AL

npeanpmatua
Yuyactue 2021 r VYvactue

B % XUn.ns. B %

39,88 - 39,88

2020r.
Xun.ns

AcouuupaHo apyxectso 3a ,Cesepkoon-Momsa Xonguur” AL e ,Jlotoc” ALl (B HecbCcTOATENHOCT).
MuBectnumsaTta B ,Jlotoc” ALl (B HecbcToATENHOCT) e oT4eTeHa no cebectoliHocT. [snoseTe Ha
acoummpaHuTe NpeanpuUATUA He ce TbprysaT Ha nyb6andyHa ¢poHAoBa Bopca M Mopaam Tasm NPUYMHA
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He MoXXe pJa 6bAa ycTaHOBEHa cnpasen/MBaTa MM CTOMHOCT. [pyXecTBOTO He € MoJyyYuno
aveuaeHTu ot ,Jlotoc AQ“ npe3 2021 r. 1 2020.

[py*KecTBOTO HAMA YCNIOBHM 334 b/KEHUSA UAWN APYTY NOETU aHFAXKMMEHTU, CBbP3aHU C MHBECTULMN B
acouMmpaHu 1 Apyru npeanpuaTma.

13. AbaroTpaiiHU matepuanHu U HemaTepuaaHn akTUBU
13.1. AbaroTpaiHU matepuanHu akTUBU

Komniotpu n  CronaHcku O6uwo
obopygBaHe  MHBEHTap

M apyrm

XWUN.NB. XWUN.NB.  XWUA.NB.
OT4yeTHA CTOMHOCT
Canpo kbm 1 aHyapu 2020 r. 4 1 36
Canpo kbm 31 aekemspu 2020 r. 4 1 5
AmopTusauma
Canpgo Kbm 1 aHyapu 2020 . (4) (1) (5)
Canpo Kbm 31 aekemspu 2020 r. (4) (1) (5)
BanaHcoBa CTOMHOCT Kbm 31 gekemBpu - - -
2020rr.

Komniwotpu n  CronaHcku O6uwo
obopygBaHe  WMHBEHTap

napymm

XWUN.NnB. XWUN.NB. XWUN.AB.
OT4yeTHA CTOMHOCT
Canpo kbm 1 aHyapu 2021 r. 4 1 36
Canpo kbm 30 toHM 2021 r. 4 1 5
AmopTusauma
Canpgo Kbm 1 aHyapu 2021 r. (4) (1) (5)
Canpo Kbm 30 oHM 2021 r. (4) (1) (5)

BbanaHcoBa cTOMHOCT Kbm 30 toHK 2021 r. - - -

[py>KecTBOTO HAMa NOETU 3a4b/XKeHWUA 3a 3aKynyBaHe Ha AbArOTPalHM MaTepuanHU aKTUBU KbM
Kpaa Ha Tekywusa u npegxoaHua nepuod. [py>KecTBOTO MMa 3a40BOAUTENHM MPaBa BbPXY BCUUKM
CBOM AbArOTPaNHN MaTepUaaHN akTUBU.

13.2. ObnroTpaiiHn HemaTepuasHU aKTUBMU
Mporpamuun
XUN.NB.
Canpo kbm 1 aHyapu 2020 . 2
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Canpo kbm 31 gekemspu 2020 . 2
AmopTusauma

Canpo Kbm 1 aHyapu 2020 . (2)
Canpo kbm 31 aekemspu 2020 . (2)

BanaHcoBa cToifHOCT Kbm 31 gekemspu 2020 r. -

Mporpamuun

XWUN.NB.

Canpo Kkbm 1 aHyapu 2021 r. 2

Canpo kbm 30 oHM 2021 r. 2
AmopTusauma

Cango kbm 1 aHyapm 2021 r. (2)

Canpgo Kbm 30 oHM 2021 r. (2)

BbanaHcoBa cTOMHOCT Kbm 30 toHK 2021 r. -

[py»ecTBOTO HAMa NOETU 3a4b/KEHUA 33 3aKynyBaHe Ha AbAroTPalHU HemaTepuanHu akTUBU KbM
Kpaa Ha TeKywusa u npegxoaHua nepuod. [py>KecTBOTO MMa 3a40BONUTENHM MPaBa BbPXY BCUUKM
CBOM AbArOTPaNHN HeMaTepuanHU akTUBMK.

14. ®UHAHCOBU aKTUBU
14.1. AbnrocpoyHU GUHAHCOBU AKTUBU

LApyXKecTBOTO NpuTeXKaBa KanuUTasioBU MHCTPYMEHTHU B APYXKECTBA, YUUTO aKLUM He ce TbprysaT Ha
ny6avyHa poHmoBa 6opca ¢ 6anaHcoBa cToMHOCT 128 xmun.ne. (31.12.2020 r.: 128 xun.nB.), KOUTO
ca KnacudmumpaHu Kato GUHAHCOBU aKTMBM NO CrpaBeA/InBa CTOMHOCT B NevyanbaTa uau 3arybaTa.
Lpy*KecTBOTO HE € NOAYYMN0 ANUBUAEHTU OT Te3n nHeectuummn npes 2021 r. n 2020r.

14.2. KpaTKocpo4yHu PUHAHCOBU aKTUBU

KpaTKocpouHuTe ¢GMHAHCOBU aKTUMBKM Ha [py)KecTBOTO BKAOYBAT (GUHAHCOBM aKTUBM MO
cnpaseasiMBa CTOMHOCT Npes nevanbaTa 1 3arybata, KakTo ciensa:

2021r. 2020.
XWA. NB. XWA. nB..

®duHaHCOBM aKTUBM NO cNpaBeA/nBa CTOMHOCT B Nneyanb6ata uau 3arybata
bopcoBu KannTanoBmM NHCTPYMEHTH 10323 10 269
HeKoTnpaHu KannTanoBn MHCTPYMEHTHU 633 633
danose B 4OroBopHU poHO0BE 359 354
obLWOo 11315 11 256

KpaTKocpouHute GMHAHCOBM aKTUBM Ca OLLeHEeHM Mo CnpasednBa CTOMHOCT, onpeaeneHa Ha 6a3aTa Ha
60pPCOBUTE KOTUPOBKM KbM AaTaTa Ha GMHAHCOBMA OTYET KbAETO € MPUIONKMMO, a 33 Te3n 6e3 aKTUBEH
nasap CTOMHOCTTa e onpegeneHa Ha 6asa Ha oUeHKa Ha He3aBMCUMM OLEHWUTesn, onpeaesieHa KbM
fnaTaTa Ha ¢uHaHcosmA oTyeT. MNevyanbute 1 3arybute ca NnpM3HaTK B OTYETa 3a NevanbaTa uam 3arybata
W Apyrua sceobxsaTeH A0XoA Ha pef, ,Meyanbu / (3arybu) ot 06e3ueHKn, HeTHO” .
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KpaTKocpouHU $MHAHCOBM aKTMBWU Mpe3 NpeacTaBeHUTe OTYETHU MEPUOAUN BKIOYBAT Pas/IMUHU
WHBECTULMN, KOUTO He OTroBapAT Ha busHec mogena 3a cbbupaHe Ha AOrOBOPHUTE MAPUYHMU
noToum, Unu [py*ecrBoTo e pewmnio A4a U3Mnosi3Ba Bb3MOXKHOCTTa Aa Kaacuduumpa Tesm akTUBK
KaTo TakuBea.

2020r. 2020r.
XWUN.NB. XWUn.nB.
MHBECTUUMM B aKUUU U gAanose 1175 1165
AKUWMMK, 3a/I0KEHM MO PENO CAENKU 10 140 10091
OobLOo 11315 11 256

YcnoBHUTE aKTMBM / NacuMBM BbB BPb3Ka C KPAaTKOCPOUHMUTE GMHAHCOBU aKTUBM Ca MOKasaHW B
nosicHeHue 25.

15. Tbproscku u gpyrn B3emaHuA
2021r. 2020r.
XUN.NB. XUN.NB.
AbnrocpoyHun B3emaHusa
B3semaHunA no gorosopwu 3a uecua 15522 15522
O6LWo AbArOCPOUHM B3EMAHUA 15522 15 522
KpaTKocpouHu B3emaHuA
B3emaHuA no gorosopwu 3a uecusa 4 815 4819
B3emaHuA OT KAMEeHTM No NoKynka Ha A 7173 7 288
ABaHCM 32 NOKyMKa Ha PUHAHCOBU aKTUBU 3217 3217
B3emaHuA no peno caenku 816 781
3aemu 68 66
Lpyrn BzemaHuA 25 13
060 KPaTKOCPOUHU B3eMaHUA 16 114 16 184
obLo 31636 31 706

HeTtHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE WM APYyrv B3emMaHMa ce npuMema 3a pasymHa
nNpuban3nTENHa OLLEHKa Ha cripaBea/inBaTa UM CTOMHOCT.

BCWYKM THProBCKU 1 Apyru ¢MHaHCOBVI B3eMaHuA Ha [py»KecTBOTO ca npernegaHn OTHOCHO HaCTbNUAN
cbbutna Ha Hensnbv/IHEHNE, a 3a BCUYKU THLProBCKU B3eMaHUA € MPUIOoXKeH OonpocteH noaxon 3a
onpeagenAHe Ha O4aKBaHUTE KPeAUTHU 3aFY6VI KbM KpaAa Ha nepunoaa.

HAKOW TbProBCKKU U APYrK B3eEMaHUA ca 6unmn obesueHeHn 1 cboTBeTHaTa obe3ueHKa B pasmep Ha 487
xun. nB. (2019 r.: 191 xun. NB.) e NpM3HaTa B OTYeTa 3a NeyanbaTta unu 3arybarta u apyrusa BceobxsaTeH
noxon Ha pen, ,lMeuanbu / (3arybu) ot obesueHKa M neyanba OT NPOMAHa B CnpasBeAinBaTa CTOMHOCT,
HeTHO”. M3meHeHMeTo B pa3smepa Ha KOPEKTUBA 3a O4YaKBAHW KPeauTHU 3arybu Ha TbProBCKUTE U
ApYrv B3eMaHuUA MosKe Aa 6bae npeacTaBeHo no cAefHMUA HaunH :

2021 r. 2020 r.
XWUN. ne. Xwn. ne.

Cango kbm 1 aHyapm (557) (247)
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KopeKTnB 3a o4aKBaHU KpeauTHU 3aryou (34) (471)
Bb3cTaHoOBsABaHe Ha 3aryba oT obesueHKa 27 161
Canao KbMm Kpas Ha nepuoaa (564) (557)
16. MapuuHu cpeactBa

2021r. 2020rr.

XWUN.NB. XWUN.NB.
MapwnyHn cpeacTea B 6pon 4 3
MapuyHM cpeacTsa B pasnaawatessHU CMeTKU 38 31
MapuyHKM cpeacTBa NO CPOYHU AENO3UTU - 1
ObLOo 42 35

[pyXecTBOTO € WM3BbPLIMAO OLEHKa Ha OYaKBaHWUTE KpeauTHW 3arybu Bbpxy MapuvyHU cpeacTsa u
napuyHu ekBMBaneHTU. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha NapuyYHKUTe
cpeacTBa, Aeno3vnpaHy BbB GMHAHCOBU MHCTUTYLMM, NOPALM KOETO € onpesesieHa KaTo HecbLecTBeHa U
He e HauncneHa BbB pUHAHCOBUTE OTHETU Ha [lpyXKecTBoTO.

17. CobcTBeH KanuTtan

17.1. AKuMOHepeH KanuTtan

AKUMOHEPHUAT KanuTa/l e NpeAcTaBeH MO HOMMHaNAHA CTOMHOCT M CbOTBETCTBA Ha aKTyasHaTa My
cbaebHa pernctpauma. Kbm Hayanoto Ha 2018 r. KanutaabT Ha "CeBepkoon-Mbmsa Xonauur" Al e 5 347
798 neBa, pa3npeaesieH B 2 673 899 6poa NOMMEHHM aKLUMKU C HOMMHAHa CTOMHOCT 2 fieBa 3a BcAKa. Ha
18 centempwu 2018 r., ca emmTnpaHn 2 673 899 6p. HOBN OOUMKHOBEHW, MOUMEHHM, BE3HANUYHU aKLUK C
npaBo Ha rnac ¢ HomuHan 2,00 NB. U eMUCMOHHA cToMHOocT 4,00 nB., B pe3yaTaT Ha KOETo KanuTanbT Ha
Opy*ecTBOTO € yBenmyeH Ha 10 695 596,00 nB., pasnpeaeneH B 5347 798 6p. akuum ¢ HomuHan 2,00 nB..
BCAKa.

npOMﬂHaTa B 6pOF| Ha n3gageHunTe akumn e npeacraBeHa KakTo csieasa:

2021
Bpo# aKuumn

Bpoit U3gaseHn 1 HanbAHO NAATEHWN aKLUK:

2020
Bpoi aKuumn

B HayanoTo Ha roauHaTta 5347 798 5347 798
Emuncma Ha akumm - -
bpoit M3a4afeHN 1 HaNbAHO NAATEHU aKuUK 5347 798 5347 798
06w, 6poit aKuMM KbM Kpas Ha nepuopga 5347 798 5347 798

CNMCBKBT Ha OCHOBHMTE aKUMOHEPW Ha [lpy»KeCcTBOTO e NpeACcTaBeH, KakTo c/iefBa:

30 oHuU 30 oHH 31 pekemspu 31 pekemspu

2021 2021 2020 2020

Bpoii akuum % Bpoii akuumn %

3em UHBecT EOO/, 983 272 18,39 983 272 18,39
CeneHa XonauHr Al 760 268 14,22 760 268 14,22
Opyrv dursnueckn un 3604 258 67,39 3604 258 67,39



CeBepkoon — bm3a Xonauur A}
MeanHeH ¢puHaHCOB oTyeT
30 toHM 2021 r.

opUANYECKM nua noa,

5%

27

17.2. Pesepsu

Pe3epB OoT emuncma Ha akuum
3aKOHOBM pe3epsBu

Pe3eps oT nocneasalim OLEHKN
Opyru pesepsu

(o]]111e)

OTcpoyeHu AaHbYHU NacuBM (aKTUBK)

MpeoueHKa Ha PUHAHCOBKN aKTUBU
Obe3ueHKa Ha GUHAHCOBU aKTUBMK
O6e3ueHKa Ha B3eMaHua

Mpu3HaTh KaTo:

OTCcpoYeHU AaHDbYHU aKTUBMU

OTCcpoYeHU gaHBYHM NacuBKU

HeTHO oTcpoueHu AaHbUYHU NacuBu/(aKTnBK)

OTcpoyeHu AaHbYHU NacuBM (aKTUBK)

MpeoueHKa Ha PUHAHCOBK aKTUBU
O6e3ueHKa Ha GMHAHCOBM aKTUBU
Ob6e3LeHKa Ha B3emaHus

Mpu3HaTh KaTo:
OTCcpoYeHU AaHDbYHU aKTUBMU
OTCcpoYeHU AaHBYHM NACUBMU

5347 798 100 5347 798 100
2021 2020
XUnN.NnB. XUn.ne.
5348 5 348
995 995
154 154
636 636
7133 7133
18. AKTMBM M NacUBU MO OTCPOYEHU AaHDBLM
112021 lPusMaTMBnevanbata . 00050
nnu 3arybarta
XUn.nBe. XUn.ns. XUn.ne.
317 . 317
(89) - (89)
(59) . (59)
169 - 169
(148) (148)
317 317
169 169
112020 IPMsMaTMBnevan6ata 4, 505
nnu 3arybarta
XUn.nB. XUn.ns. XUn.ne.
237 80 317
(55) (34) (89)
(25) (34) (59)
157 12 169
(80) (148)
237 317
157 169

HeTHO oTcpoyeHu gaHbuHU nacusu/(akTnen)

19. Pa3xoau 3a gaHbLUuM BbpPXY A0X04a

PasxoauTe 3a TeKylWM JaHbUM W OTCPOYEHUTE [AaHbLUM Ca M3YMCAeHM Ha 6as3a 3aKOHOBO
onpegeneHata cTaBka oT 10% cbriacHo 3akoHa 3a KOPMNoOpaTMBHOTO NoAoxoAHo obnaraHe. B
Tabaunuata No-go0ny e npeAcTtaBeHo obAcHeHWe 3a epeKkTMBHATA AaHbYHA CTaBKa:



CeBepkoon — bm3a Xonauur A} 28
MexauHeH PUMHAHCOB oTyeT
30 toHn 2021 r.

2021r. 2020 .

Xun.ns Xxun.ns
Meuan6a/(3aryba) 3a nepmoaa npeam AaHbLUU 108 514
JaHbyHa cTaBKa 10% 10%
OuaKBaH pa3xop 3a AaHbLM BbpXy 40X043 (11) (51)
YBeninyeHuns Ha PUHAHCOBMA Pe3yaTaT 3a AaHBYHU LLeau (28) (93)
HamaneHus Ha duMHaHCOBMA pe3ynTar 3a AaHbYHU Leun 33 125
Pa3xog/(npuxopg) 3a AaHbUM BLPXY A40X04a, B T.u.:
OuaKBaH pa3xop, 3a TeKyLY, AAaHDK (6) (19)
OuyaKBaH pasxog, 3a OTCPOUYEH AaHbK (5) (13)

20. 3aabKeHUsA No 06nrayMoHeH 3aem

Ha 12.07.2018 r. [OpyxectBoto u3gasa obaurauma c ISIN kog BG2100008189 - 2000 6p. c
HOMMHaHa cToiHocT 1 000 nB./6p. O6wWMA pasmep Ha obauraumMoHHMA 3aem e 20 000 000 (aBagecet
munmoHa) ne. O6auraummte ca OBWKHOBEHW, 6e3HaNUYHWU, NOMMEHHU U obe3neyeHu.
O6nurayMoHHMA 3aem e obesneyeH CbC 3aCTPaxoBKa C MOKPUTME B pasmMepa Ha rfaBHUUATA U
NINXBUTE 3a Uenns nepuod Ha 3aema. [pynata Ha Cesepkoon — 'bm3sa XonguHr ALl e noena
aHTa*KMMEHT 3a cnasBaHe Ha cieaHuTe GUHAHCOBM KoePULMEHTU Ha KOHCONMANPAHO HUBO :

- CvoTHoweHwue MNacmsm Kbm AKTUBM NO-MaNKO MU paBHO Ha 97%
- MNMoKpuThe Ha pa3xoanuTe 3a IMXBU — NO-TONAMO UK paBHO Ha 1,05
Kbm Kpaa Ha nepuoga, [pynaTta cna3sa ropernocoyeHnTe KOBEHaHTW.

Ob6AUTraUMOHHMAT 3aeM e C NageX Ha JIMXBEHUTEe NNalaHMA Ha 6 MeceyeH Mepuom, CYMTAHO OT
12.07.2018 r., KaTo MOCNegHOTO /IMXBEHO MjaawaHe e ¢ nagex 12.07.2026 r. Magexnte Ha
rnaBHUYHMTE NaawaHmMa 3anoysaT ot 12.01.2022 r., OTHOBO Ha 6 meceyeH Nepuroa KaTo NocaenHOTO
nnawaHe cnegBa Aa 6bae HanpaseHo Ha 12.07.2026 r. Mpes3 nepuoaa ca HauyuCNEHU pPasxoam 3a
MXBUM no obauvrauyMoHHMs 3aem B pasmep Ha 503 xwun.ne. (30.06.2020 r. — 489 xun.ns.).
3aab/KeHUATa 33 IMXBM KbM obnmraumoHepute Kbm 30.06.2021 r. ca B pasmep Ha 463 xun.nis.
(31.12.2020 r. — 464 xvun.ns.)

CpeactBaTa OoT 06/MrauMoHHaTa emMmucKa ca nsnonssaHu ot ,Cesepkoon — Mmsa Xonguur” ALl 3a
npuaobueBaHe Ha ASN0BU y4acTUA B AbLIEPHU U acouMUpaHU NpeanpuaTUsA, CTPYKTypUpaHe Ha
ameepcudUUMpaH MHBECTUUMOHEH nopTdenn oT PUHAHCOBU WMHCTPYMEHTU, NpuaobusaHe Ha
B3eMaHWA, UHBECTULMM HA NAPUYHUTE, KanUTa/NioBUTE M CTOKOBUTE Ma3apwu, BKA. MHBECTULMWU B
60pCcoBO TbPryBaHW CTOKM M MPOU3BOAHM AEPUBATUBHUN MHCTPYMEHTMU.

2021r. 2020rr.
XWUN.NB. XWUN.NB.
[ObnrocpoyHa yact no o6aurayMoOHeH 3aem
FnaBHMUA No obaAuraunMoHeH 3aem 18 000 20 000
O6wWo AbATOCPOUHA YaCT 18 000 20 000
KpaTKkocpouHa yacT no o6auMraumoHeH 3aem
FnaBHMUA No obauraunMoHeH 3aem 2 000 -

JInxsn no o6 1MraMOHEH 3aeMm 463 464




CeBepkoon — bm3a Xonauur A} 29
MexauHeH PUMHAHCOB oTyeT

30 toHn 2021 r.

O6wW,0 KpaTKOCpOYHa YacT 2463 464

ObLUUO 20 463 20 464

[JbArocpoyHnTE CTPaTErMYeckn NaaHoBe ca HaCOUYEHN KbM AUHAMMUYHO U ePEKTUBHO ynpasieHne Ha
XO/NAMHIOBaTa CTPYKTYpa M MHBECTMUMUTE Ha [py»KecTBoTo ¢ uen GopmupaHe Ha pa3Hoob6pasHM
M3TOYHMLM Ha JOXO4HOCT.

21. 3aemu
2020r. 2020rr.
XWUN.NB. XWUN.NB.
3aabaxKeHua no Peno caenku 7 197 7 078
Mony4yeHn KPAaTKOCPOUHU 3aemu 27 -
Apyrv 27 31
7 251 7 109

Peno caenkute (caenku 3a obpaTHO M3KYMyBaHe Ha aKLUMM) Ca KPaTKOCPOYHU B CPOK mexay 3 U 6
meceua. M13non3sBaHMA NMXBEH NPOLLEHT € Na3apeH, Npu MxBa B pasmep mexay 4,5% vn 5% 3a 2020 r.
KaTto obesneyeHne No Te3n caesku, APYHRECTBOTO € 3a/10XKMJ10 CBOM GUHAHCOBM aKTUBW.

22. Macueu, Bb3HMKBaLWM OT GUHAHCOBATA AENHOCT Ha [ipyKecTBOTO

TabauuaTta no-gony npeactasa NPOMeHUTE B 3aAb/BKEHUATA Ha [lpy»KeCcTBOTO, KOUTO Bb3HMKBAT OT
dMHaHCOoBaTa My AEMHOCT, BKAOUYUTENIHO NAapUYHMTE U HENapuyHMUTE NpomeHu. NacuBum, Bb3HUKBALLM
oT ¢MHaHCcoBaTa AEMHOCT ca Te3n 3a KOMTO NapMyHM noToum ca 6unum, uamn 6baewmn NapuUiHKU NOToLUM
e 6baat, KnacudULMpaHM B OTYETa 3a NapMUHMU NOTOLUM Ha [Ipy>KecTBOTO KaTo MapuyHK NOTOLM OT
dunHaHcoBa gerHoCT.

2020r. MapuyHu nsmeHeHusa Dpyru usmeHenuma* 2021r.
XWUN.NB. XWUN.NB. XWN.NB.  XWN.AB.
O6nurayMoHeH 3aem 20 464 (504) 503 20 463
Opyrun 3aemu 7 109 (49) 191 7 251
3a4bAKeHMA KbM CBbP3aHU 336 (116) (718) )
aua

O6uwo 28 409 (669) (24) 27 716
* Opyrute M3amMeHeHWs BK/IOYBAT HAuMUC/IEHMA Ha IMXBU, Npogarkba Ha B3emaHUA U MOJyYeHU

CYMW NO AOroBOPU 33 3aeM.

23. TbproBCcKu 1 Apyru 3agbaxKeHune

2021rr. 2020 r.
XWUN.NB. XWUN.NB.
3a4b/IKeHUA NO NOKYNKK Ha U 1909 1147
3aab/XKeHMA KbM 40CTaBYnLMU 36 5
JaHbyHU 3a4bNXKeHnA 19 19
Opyrn 4 3

ObLLO 1968 1174
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HeTHaTta 6anaHcoBa CTOMHOCT HA TEKYLMTE TbPrOBCKM W APYIU 3a4b/IKEHUA Ce NPUEMA 3a pPasyMHa
nNpuban3nTEeHa OLEHKa Ha cnpasea/inBaTta MM CTOMHOCT.

24. Csbp3aHu npeanpuATUA

Cebp3aHuTe Anua 3a "Ceepkoon-Momsa Xonguur' ALl ca abliepHuTe my apy»kecrtsa "Mmotu-C" A u
"Yctpem Xonguur" AL, KakTo u ,,BuHnpom Xackoso“ EAZl ao 30.06.2020 r. [lpy»KecTBOTO NpuTeXKaBa
M acouMMpaHo y4yacTue B KanuTana Ha ,Jlotoc” ALl (B HecbcToATeNHOCT). CBbP3aHM /Mua ca U
Yy/NieHoBeTE Ha CbBeTa Ha gupeKkTopuTe. CBbP3aHM KL ca M NpuTeKasBawmuTe Hag 20 % OT KanuTana
Ha OPY)KecTBOTO — A0 AaTaTa A0 KOATO Te3u /Auua ca nputerkasanu Hag 20% oT KanuTana Ha
[pyxecTBoTO.

[py*KecTBOTO OTYMTA KaTO B3eMaHWs OT CBbP3aHM JiMLA pa3yeTuTe CU Mo MPenoCTaBEHU 3aemM,
IMXBU, OUBUAEHTU U Bb3Harpaxk4eHuA No AOroBOpM 3a ynpaB/ieHne C AbLIepHUTE M acouumnpaHute
npeanpuaTna. AKo He e U3PMYHO YNOMEHATO, TPAH3aKUMNTE CbC CBBP3aHM ANLA He Ca M3BbPLUBAHM

npw cNeLmasHu yCN0BMA U He ca NPeaoCTaBAHM UKW NOAYYaBaHU HUKAKBU rapaHLMK.

24.1. Caenkun cbe cBbp3aHu AmMua

CoenKu ¢ OvWepHuU npeonpusmus

BsemaHus

MpepoctaBeHn 3aemun

Bb3cTaHOBEHM 3aemu

MNpuaobuTo B3eMaHe No AOroBop 3a uecus
MNoracABaHe Ha B3emMaHe NO AOroBOpP 3a Lecus
HauncneHnun nuxsm no 3aemu 1 B3emaHums
MnaTteHn NMXBM NO 3aeMMu 1 B3eMaHUA
Obes3ueHKa npuxoau

ObesugeHKa pa3xoam

O6opoTu npes nepuoga

Coesnku c OvwepHU npednpuamus

2021r.
Xun.ne.

225

49

(5)

2020 .
Xun.ne.

689

(14)

269

680

3a0vmmeHus

HauncneHun anxemn no 3aemm n gOroBopu 3a Lecus
MnaTeHW AMXBKU NO 3aeMM U AOTOBOPU 3a Lecua
Mokynka Ha ®U

MNpoaafeHo 3aab/XKEHNE, CbINACHO YBEAOMIEHNE
MoraceHn 3aabnXKeHUA 3@ NOKyNKa Ha PU
MNonyyeHn 3aemu

MNMoraceHn saemu

Haem Ha oduc

MoraceHu 3a4bAXKeHNS 33 HaemM

O60poTH Npes3 nepuoga

COesIKU C K408 YNpasaeHCKU nepcoHan

2021r.
Xun.ne.

26
(5)

(756)

34
(133)

(9)

2020 .
Xun.ne.

(2)

(73)

(8)

(835)

(65)
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YnpaBaeHCKM J0roBopu - Bb3HarpaxgeHua 6 3

MN3nnaTeHun Bb3Harpa*k4eHMA no ynpasieHCKn (6) (3)

L0rosopu

0O60poTH KbM Kpas Ha nepuoga - -

24.2. Pasuyetu cbc cBbpP3aHM LA

Kbm 30 toHM [lpy*KecTBOTO MMa B3EMaHMA OT U 3a4b/IXKEHME KbM CBbP3aHM MLA, KaKTo cieaBa:

2020r. 2020r.

XWN.NB. Xun.ns
TeKkyLin B3eMaHM1A OT :
AvlepHu npeanpuATUA, B T.4.: 1571 1302
B3emaHuMa no AoroBopu 3a 3aem 1571 1302
AcoummnpaHu npegnpuaTma - -
O6wWo B3eMaHUA OT CBbP3aHU Anua 1571 1302
TeKywM 3a4b/IKEHUA KbM :
AbwepHu npeanpuATUA, B T.U.: - 834
3a4b/IKeHMA NO 40roBop 3a 3aem - 834
3aabaXKeHUA KbM KNOYOB YNpaB/eHCKU NepcoHan 2 2
HeusnnateHn Bb3HarpaxXgeHua 2 2
0610 3a4b/KEeHNA KbM CBbP3aHU LA 2 836

BCMUKM B3eMaHMA N 3a4b/KEHUA KbM CBbP3aHU ANLA Ca TEKYLWW U cieaBa Aa 6baaT ypeneHn B pamkute
Ha 1 roamHa. BsemaHuATa OT CBbP3aHM ANLA He ca obe3nedeHu.

MN3meHeHMeTo B pasmepa Ha KOPEKTMBA 3a OYaKBaHW KpeAauTHU 3arybu Ha TbProBCKUTE B3eMaHUA MOMKe
Aa 6bae NnpeAcTaBeHo Mo CeAHUA HauMH:

2021r. 2020 .

XWUA. NB. XWUn. nB.

Cango kbm 1 AaHyapwm (27) (2)

KopeKTu1B 3a 04aKBaHU KpeauTHU 3arybu (5) (26)

Bb3cTaHoBsABaHe Ha 3aryba oT obesueHKa - 1

Canao KbMm Kpas Ha nepuoaa (32) (26)
25, be3HanuuHu caenku

Mpes3 npeaxogHua otyeteH nepmos Jpy*KeCcTBOTO € OCbLLEeCTBUAO CneaHaTa MHBECTULMOHHA CAeKa,

Npu KOATO € OCbLLeCTBEHO 3amnsallaHe 4Ype3 MNpuxBallaHe, KOETO He e OTpa3eHo B OT4yeTa 3a

napuyHUTE NOTOLM:

o Opy>xectBoTo e npogano 100% ot Kanutana Ha BuHnpom Xackoso EA[ Ha 30.06.2020 r. 3a
cymaTta oT 14 310 xun.nB. U 4YacT OT B3EMAHETO B pa3mep Ha 7 525 xun.ne. e ypeaeHo ypes
npuxBallaHe Ha HAaCpeLHW 3a4b/IKEHNA.
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26. YCNOBHU aKTUBU U YCZIOBHU NacUBMU

ﬂ,F)Y)KECTBOTO npuTeXxasa cnegHUTe yC10BHU aKTUBU U MaCuBU

YcnoBHu AKTUBU

HomuHan no uegmpaHun B3emaHus

MpeaoctaseHn PMHAHCOBM aKTUBWM 3a 0BPATHO M3KyMyBaHe Mo
[,0roBOpY 3a peno

YcnoBHU nacusu

MonyyeHn UHAHCOBM aKTUBKU, MNOANENKaAlUM Ha o0bpaTHO
W3KyrnyBaHe Mo 40roBopwm 3a peno

27. Kateropuu ¢puMHaAHCOBM aKTUBU U NACUBU

2021r.
Xun.ne

16 151
727

710

32

2020 .
Xun.ns

16 165
727

710

banaHcoBMTE CTOMHOCTU Ha d)MHaHCOBVITe dKTUBU N NaCNBU Ha ﬂ,py)KECTBOTO morat aa 6'b,CI,aT npeacrtaBeHn

B cChegHUTe KaTeropuu:

duHaHCOBU aKTUBU

TbproBCKM U Apyrv B3emaHums
B3emaHusa oT cBbp3aHM Anua
®PUHAHCOBM MHCTPYMEHTH
Mapu 1 NapmMyHM eKBMBANIEHTH

®PuHaHCOBM NacuBmu

MonyyeHW ABATOCPOYHM 3aEeMU
3a4bKeHUA KbM CBbP3aHM AnLa
Tbproeckn n Apyru 3agbakeHns
3aemu

2021r. 2020r.
XUn.ne. XUN.NB.
31636 31939
1571 1316
11315 11256
42 35

44 564 44 546
2021r. 2020 .
XUn.ns. XUn.nse.
20 000 20 000
2 836

1968 1174
7714 7573
29 684 29 583

Bute [osacHeHue 4.4 3a MHbOPMaUMA OTHOCHO CYETOBOAHATa MOJIMTUKA 3a BCAKa KaTeropus
OVMHAHCOBU MHCTPYMEHTU. MeToamuTe, M3NON3BaHW 33 OLLEHKA Ha CrnpaBea/IMBUTE CTOMHOCTM Ha
®OMHAHCOBM aKTMBM M NACcUMBU, OTYMTAHW NO CnpaBenMBa CTOMHOCT, Ca OMMCaHM B NoAcHeHue 29.
OnucaHMe Ha NOIMTMKATA U LieAnTe 3a ynpaBaeHne Ha pucka Ha Jlpy»KecTBoToO OTHOCHO ¢PUHAHCOBUTE

MHCTPYMEHTM e npeacTtaBeHo B [oAacHeHune 28.

28. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU

Llenn n nonntuka Ha pbKOBOACTBOTO NO OTHOLLIEHUE YNpaB/ieHUe Ha pUCKa

ﬂ,pY)KECTBOTO € WU3/I0XKEHO Ha pa3/iMd4Hn BUOOBE PUCKOBE MO OTHOWEHUE Ha d)MHaHCOBMTe cn
UHCTPYMEHTW. 3a noseye MHCI)OpMaLI,VIﬂ OTHOCHO d)VIHaHCOBMTe adKTUBU N NaCcnBU NO KaTeropumun Ha
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OpyxectBoTo BUXKTe MNosicHeHWe 27. Hali-3HaunmuTe GUHAHCOBU PUCKOBE, Ha KOUTO € WU3/I0XKEHO
Jpy>ecTBOTO ca NasapeH PUCK, KpeaANTEH PUCK U NIUKBUAEH PUCK.

YnpaB/ieHMEeTo Ha pucka Ha [pyrKecTBOTO Ce OCbLLEeCTBABA OT LLEeHTpPasiHaTa aAMMUHUCTPaLMA Ha
[py*ecTBoTO B CbTpyaHMUYecTBO cbC CbBeTa Ha AupekTopuTte. MpuopuTeT Ha PbKOBOACTBOTO € Aa
OCUTYPU KPaTKOCPOUYHUTE W CPeAHO CPOYHM MapMYHKU MOTOLM, KaTo HamajiM M3NaraHeTo cu Ha
du1HaHCcoBM Nasapu.

LpyKecTBOTO He ce 3aHMMaBa aKTUBHO C TbPryBaHeTo Ha d)VIHaHCOBVI adKTUBW 3a CNeKynaTuBHU Lenn,
HUTO NbK N34aBa ONuUnn.

Halt-cblectBeHnTe GMHAHCOBM PUCKOBE, HA KOUTO € U3N0XeHO [lpyKecTBOTO, ca ONUCAHWU NO-A0AY.
28.1. AHanus Ha KpeaUTHUA PUCK

M3naraHeTo Ha ﬂ,py)-KECTBOTO Ha KpegnTteH pUCK € orpaHn4YeHo 0 pasmepa Ha 6anaHcoBaTa CTOMHOCT
Ha d)MHaHCOBMTe adKTUBWU, NPU3HATU B KpaA Ha OTYETHUNA Nepnoa, KakTo e NMoco4YeHOo no-a4ony:

2020r. 2019r.
XWUN.NB. XUN.NB.
pynu prHaHCOBM aKTUBU — 6AaNAHCOBU CTOMHOCTM:
TbproBCKKU 1 Apyrn B3emaHuma 31636 31939
B3emaHusa OT cBbp3aHM Anua 1571 1316
DUHAHCOBU MHCTPYMEHTH 11315 11256
Mapu 1 Napu4HU eKBMBaNEHTH 42 35
44 564 44 546

KpeauTHUAT pPUCK OTHOCHO Mapuv M MapuUYyHM EKBUBAJIEHTM Ce CUMTA 33 HeCbLLEecTBeH, Tbi KaTo
KOHTpareHTuTe ca 6aHKM ¢ 4obpa penyTaumsa U BUCOKa BbHLLIHA OLLEeHKa Ha KpeaUTHUA PEUTUHT.

3a TbproBCKM M Apyrn B3emaHua [pyKecTBOTO M3MOA3Ba OMPOCTEH MOAXOA MPU OTYMTAHETO Ha
TbProBCKUTE M APYrM B3EMaHUSA, KaKTO U Ha aKTUBWUTE NO AOroBop M npusHasa 3aryba oT obesueHka
KaTO O4YaKBaHW KpeauTHWM 3arybu 3a uenua cpok. Te NpeacTaBnABaT OYAKBAHWUAT HeAOCTUr B
[OrOBOPHUTE NapuyHM NOTOLM, KaTo Ce MUMa Npeasui Bb3MOMKHOCTTa 33 HEU3Mb/IHEHNE BbB BCEKU
MOMEHT OT CPOKa Ha GMHAHCOBUA MHCTPYMEHT. [ py»KeCTBOTO M3M0/13Ba CBOA HATPYyMaH OMNWUT, BbHLUHK
nokasatenn 1 MHGopmaLMa B AbArOCPOUEH NaH, 3a 4a U3UMCIU OYaKBaHUTE KPeauUTHU 3arybu.

B pesynTaT Ha TOBa BCUYKM KPAaTKOCPOUYHWN B3EMaHUSA, Bb3HUKHAAN UM NPeaoroBOpeHn B paMKuTe Ha
efiHa KaneHaapHaTa roguHa [lpy»ectBoto obesueHnABa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLIMA UM
XapaKTep U HaZIMYMETO HA HUCHK KpeauTeH PUCK.

[bnrocpoyHnTe B3eMaHMA U B3EMaHUATA OT CBbP3aHM nua JpyKectBoTo obesueHnasa ¢ 2%, nopagm
Ha/IMYMETO Ha CBbP3aHOCT Mexay [pyKecTBoTo u HerosuTe AebuTopn 1 daKkTa, Ye maT 3HaYMTeHa
3aBMCUMOCT €IHO OT APYro U MajIko MO — BUCOK KPeAMTEH PUCK, KAaKTO M Ab/IrOCPOYHOCTTA Ha CPOKa
Ha noracABaHe Ha B3emaHusATa.

C5% O6E3LI,EHKa [OpyxxectBOoTO 0683LI,EHHBa BCUYKKN B3e€MaAHUNA OT APbXKecCTBa C B/IOWLEHO CbCTOAHUE
WU TakKnBa Ha KOUTO UM € U3TeKNa AaBHOCTTa UM He Ca 61aM noraceHu B CpoK. MNpuymnHaTta 3a ToBa e
3HAYUTENHO MO — BUCOKNA KpeautTeH PUCK U 3aHNXEHUTE O4YakKBaHMA 3a BXOAALWLUTE NapUvyHKU noToumn
OT T€3UN KOHTareHTu.

CTpyKTypaTa Ha ¢UHaAHCOBMTE aKTMBM NO $asm M OTHOCMMATa Kbm TAX obesleHKa Moxe aa bbae
npeAcTaBeHa KaKTo cnefpa:
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®dazal ®daza 2
B3semaHua no 4039 16 741
[,0roBopu 3a Lecua
B3emaHusa ot 6520 749
KAMEHTU NO NOKYMKa
Ha ®A
ABaHCM 32 NOKYMKa 3250 -
Ha ¢MHaHCOBMU
aKTUBM
B3emaHusa no peno 816 -
cAenku
B3emaHua ot - 1603
CBbpP3aHK Nnua
3aemun n apyru 86 -
OuvakBaHU KpeaguTHU (139) (457)
3arybu

14 572 18 636

O6esneyeHna No peno cAenkuTe MNpeacTaBnABaT akuMMTe, KOMTO ca OBeKT Ha peno caenkaTa.
CnpaseanunsaTa CTOMHOCT Ha aKUMWUTE HaZBMLWaBa 3Ha4uTeNHo 6anaHcoBaTa CTOMHOCT Ha B3EMaHeTo
N Jpy>KeCTBOTO He e HaYMCNUIO0 OYaKBaHU KPeauTHM 3arybu BbB BPb3Ka C TAX, Tbi KaTo CTOMHOCTTa
Ha obe3neyeHMeTo HaABMILABaA CTOMHOCTTa Ha B3EMaHeTo.

28.2. AHanun3 Ha IMKBUAHUA PUCK

JINKBUAHMAT PUCK NPeACcTaBAABa PUCKDBT [pyKecTBOTO Aa HE MOMKE Aa MOoracu CBOUTE 3a4b/IKEHUA.
Lpy*KecTBOTO NocpeLLa HyKANTe CM OT IMKBUAHWN CPeacTBa, KaTo BHUMATE/IHO C/ieAn NAallaHuATa no
noracuTeNHUTE TMJIaHOBE HA AbJrOCPOYHUTE OUMHAHCOBM 3aLb/MKEHMA, KAKTO M BXOAALLMUTE M
M3XOAALLM MAPUYHM NOTOLUM, Bb3HMKBALLM B XO4a HA OnepaTUBHATA AEMHOCT. HyxKauTe OT IMKBULHU
cpencTsa ce CnepAT 3a Pas/IiHU BPEMEBU NEpUoam - eXeOHEBHO U eXXeCceAMUYHO, KAaKTO U Ha
6a3aTta Ha 30-4HEBHM NPOrHO3u. HyxKauTe oT IMKBUAHU CPeAcTBa B Ab/TOCPOYEH MAH - 3a Nepuoaun
ot 180 1 360 gHu, ce onpegenaTt meceyHo. Hyxaute oT NapuyHU CPpeacTBa Cce CPAaBHABAT CbC 3aemuTe
Ha pas3nonoXeHue, 3a Aa 6bAaT YCTaHOBEHU U3ANWBLUM Man aeduuntn. To3n aHaM3 onpeaens ganmv
3aeMUTE Ha PA3MO/IOKEHME e Ca AO0CTaTbYHKM, 3a O3 MOKPUAT HyKAUTe Ha [pyrKecTBOTO 3a
nepuoaa.

[pyXXecTBOTO AbpXKM Napu B 6poit, 3a Aa nocpeLla AMKBUAHUTE CU HYXKAM 33 nepuoan Ao 30 aHu.
CpencTBa 3a Ab/ATOCPOYHUTE NIMKBUAHU HYXKOU CE OCUTYpsABaT Ypes 3aeMu B CbOTBETHUA pasmep U
npogaxba Ha AbAroCPOYHN GUHAHCOBU aKTUBMU.

Kbm 30 toHuM 2021 r. nagexuTe Ha JOroBOPHUTE 3a4b/IKEHUA Ha JpyKeCcTBOTO (CbAbprKaLLM TNXBEHN
naallaHua, KbAeTo e NPUAOKMMO) ca 0606LLEeHN, KaKTO cleaBa:

Texkywm HeTtekywu
30 toHM 2021 r. Do 6 Mexay6u Otlpo5 Hap 5
meceua 12 meceuya roavHU roauHU

XUn.nB. XUn.ne. XUn.nB. XUn.nse.
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TbproBCKU 1 apyru 3agbaxKeHua 1968 - - -
Opyrun 3aemmn 7 251 - - -
3aabKeHus no ob6aurauMoHeH 3aem 967 2 496 19 747 2281
O6uwo 10 186 2496 19 747 2281

B npeaxoaHus OT4eTEH Mepwoj NafexkuTe Ha [AOroBOpPHUTE 3aA4b/iKeHMA Ha [py»KecTBoTo ca
0606u1eHn, KaKTo cneaBa:

Texkywm HeTtekywu
31 pekemBpu 2020 . o6 Mexay6u Orlpo5 Hap 5
meceua 12 meceya roavHU roauHU
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
THbpProBCKU U Apyru 3agbaXKeHUA 1174 - - -
Opyrun 3aemmn 7943 - - -
3aabaxeHua no obAnraumMoHeH 3aem 500 500 18 200 4 050
O6uwo 9617 500 18 200 4 050

CTOHOCTMTE, OMNOBEeCcTeHM B TO3M aHaNM3 Ha MNadeXuTe Ha 3adb/KeHuaTa, npeacTaBaAssBaTt
HEAUCKOHTUPaAHUTE MapUYHM NOTOLM MO A0rOBOPUTE, BKAOUUTENHO AB/BKUMMU NUXBEHWU MAallaHUA
no obsavrauma, KOMTO moraT Aa ce pas3/anyaBaT OT 6anNaHCOBUTE CTOMHOCTM Ha 3a4b/IKEHUATA KbM
oTyeTHaTa Aarta.

Mpe3 2020 r. [pyKecTBOTO € MOracuo JIMXBEHU NaLLaHUA NO OO6/MraUMOHEH 3aeM Ab/XKUMM Ha
12.01.2020 r., 12.07.2020 r. w kbm 12.01.2021 r. Kbom 30 toHM 2021 r. [OpyKecTBOTO HAMA
NPOCPOYEHM 3a4bMKEHUA NO 06IMFALMOHHATA EMUCUA.

®UHAHCOBUTE aKTUBU KaTo CPEeACTBO 3a yNpaB/ieHUEe Ha IMKBUAHUA PUCK

Mpu oLEHABaAHETO M YNpaBAeHMETO Ha NIMKBUAHMA pUCK [Ipy>KeCTBOTO OTYMTA OYaKBAHUTE MapUUHK
noToun OT GUHAHCOBM WMHCTPYMEHTW, MO-CNELMaNHO HaNIUYHWUTE MapPUYHM CPeacTBa M TbProBCKM
B3emaHuA. HanuuHuMTe napuyHM pPecypcu M TbProBCKM B3eMaHWA He HaABULLABaT 3HAYUTEeNHO
TEKYLUTE HY}KAWN OT U3XOAALL NapUyeH NOTOK.

29. OueHABaHe No cnpaseg/iMBa CTOMHOCT
OueHaBaHe No cnpaBea/IMBa CTOMHOCT Ha GUHAHCOBU aKTUBM

®OuHaHCOBUTE aKTMBM M MacMBM, OTYMTAHM MO ChpaBedsiMBa CTOMHOCT B OT4eTa 3a GMHAHCOBOTO
CbCTOAHME, Ca rPynuUpaHn B TPU HMBA CbobpasHO epapxuATa Ha cnpaBeanuBaTa CTOMHOCT. Tasu
Mepapxua ce onpenens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXoAAwaTa MHboOPmMaLMA, M3N0A3BaHA NPK
onpeaenaHeTo Ha cnpaseaMBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM M NACMBU, KaKTO CleBa:

. HuBo 1 - BXoAAWMUTE AaHHW Ha HUBO 1 ca KOTUPaHUTE (HEKOPUTMPaAHM) LeHW Ha MHCTPYMEHTH
Ha aKTMBHWUTE Na3apu 33 UAEHTUYHU GUHAHCOBU MHCTPYMEHTH;

. Huneo 2 - BxogAawmTe AQHHM HA HMBO 2 Ca BXOAAWM AQHHM 33 AALEH aKTUB WM Macus,
Pas/IM4HM OT KOTUPAHMUTE LLEHWU, BKAKOYEHW B HMBO 1, KOUTO NPSAKO MAM KOCBEHO Ca AOCTbMHM 3a
HabnoaeHwue.;

. Hueo 3 - BXxoAAlWMTE AaHHM HA HMBO 3 ca HeHabalAaeMM BXOAALIM AaHHW 33 AafleH aKTUB
nAn nacus. Tasm KaTeropus BKAKOYBA BCUUYKM MHCTPYMEHTU, MPU KOUTO TEXHMKATA 3a OLLEHABaHe He
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BK/IlOYBa Habnogaemu BXOAALWM AaHHU M HeHabnogaemute BXoAAWM AaHHU MMaT 3HauUTeneH
edeKT BbPXy OLEHKaTa Ha MHCTpymeHTa. HMBOTO B lepapxuaTa Ha cnpaBeanBUTE CTOMHOCTU, B
paMKUTE Ha KOATO Ce KaTeropusvpa OLEHABAHETO Ha crnpaBeA/siMBaTa CTOMHOCT B LANIOCTHUA My
0b6xBaT, ce onpenenna Bb3 OCHOBA HA HAW-HUCKUA €/1IEMEHT OT HMBOTO, KOWTO € OT 3HayeHue 3a
OLEeHABAHETO Ha CcnpaBea/MBaTa CTOMHOCT B LAJOCTHMA My 0bxBaT. 3a Tasu Ues 3HAYeHWEeTo Ha
OafeH eNlemMeHT Ce OLeHABa KaTo Ce CbMOoCTaBA C OLEHABAHETO Ha CnpaBea/iMBaTa CTOMHOCT B
UANOCTHMA My 06XBarT.

AKO npu oueHABaHETO Ha cnpaseaamnBaTa CTOMHOCT 6bAaT M3Mo/s3BaHW Hab/logaemu enemeHTH,
KOUTO Ce HYXAaAaT OT 3HaUMTe/NHO KOopurupaHe, OCHOBaHO Ha HeHabnoAaemMu enemeHTW, TakoBa
npusHaBaHe e OT HMBO 3. 3a OLEHABAHEeTO Ha 3HaYeHWEeTO Ha AafieH e/leMeHT 3a OLEeHABaHeTo Ha
cnpaseasiMBaTa CTOMHOCT B UANOCTHMA My o6xBaT e HeobxogMmo ga 6baat B3eTM npeasua
cneumburyHMTE 3a AafeH akTUB UAK Nacus GpaKTopu.

CnepgHata Tabnvua npeacTaBs HMBATA B epapxmaTa Ha MHaHCOBM akTMBM KbM 30 toHn 2021 1. 1 31
nexkemspu 2020 ., oueHABaHM NePUOANYHO MO CNpaBeaMBa CTOMHOCT:

Hueo 1 Huso 2 Huso 3 Oo6uwo
‘000 ns.. ‘000 ns. ‘000 ns. ‘000 ns..
30 toHM 2021 r.
ObnrocpoyHn GUHAHCOBM aKTUBM 128 128
KpaTKkocpo4yHun pUHAHCOBU aKTMBMU 10 682 - 633 11315
31 pekemspu 2020 .
ObnrocpoyHn GUHAHCOBM aKTUBM 128 128
KpaTKocpoyHn pUHAHCOBK aKTUBMU 10623 - 633 11 256

KpaTkocpoyHu puHaHcoBm akTmeu (Huso 1)

CnpaBeg/siMBaTa CTOMHOCT Ha KpaTKOCpouHUTe ¢uHaHcoBM akTMeBuM (HuMBoO 1) e onpeaeneHa Ha 6a3a
nocnegHa 6opcoBa LeHa Ha Tbpryemnte GUHAHCOBM MHCTPYMEHTM Ha Bbarapcka poHaosa 6bopca ALl
cboTBeTHO Kbm 30.06.2021 1.1 31.12.2020 .

KpaTkocpoyHu puHaHcoBM akTmeu (Huso 3)

CnpaBegnnBata CTOMHOCT Ha ¢uHaHcoBMTe aKTueu (HuBO 3) e onpeaeneHa, ypes oOLEHKa Ha
HEe3aBUCUM NINLEH3NPaAH OLLEHUTE, M3MO0A3BalKN BbTPeLlHa U BbHILIHA MHpopmaLma. M3nonssaHute
MeTOAM Ca MeToZ, Ha YnCTaTa CTOMHOCT Ha aKTUBUTE U METOA, Ha ANCKOHTUPAHUTE NAaPUYHU NOTOUM.

MeToabT Ha YncTaTa CTOMHOCT Ha aKTUBUTE Ce OCHOBA Ha MHAMBMAYaHa OLeHKa Ha aKTUBMW 1 NacuBuU
Ha [OpyectBoTto. MNpu 6naronpuatHa/(HebnaronpmaTHa) NpomsaHa Ha crnpasei/iMBaTa CTOMHOCT Ha
aKkTMBMTEe/ NacuBMTe, CbOTBETHO YMCTaTa CTOMHOCT Ha aKLMMTE e ce yBennun(Hamanee).

3HauMMn HeHaboAaeMU BXOAALM AaHHU NPU METOA, Ha ANCKOHTUPAHE Ha YUCTMTE NapUUYHN NOTOLM
N TAXHOTO B3aMMOBPB3KA CbC CNpaBea/iMBaTa CTOMHOCT Ca KaKTo caeaBa:

. MpPOrHO3HU BXOAALLM U U3XOAALLM NaPUYHL NOTOUM - onpeaenieHaTa cnpaseanBa CTOMHOCT
we ce ysBennun (Hamanee), ako BXOAALWMTE MAPWYHM MOTOLM Ce yBenMyaT (Hamaneat) U akKo
n3XoAAwWMTe NapUYHN NOTOLM HaMmanesT (ce ysenunyar);

. OMCKOHTOB NPOLIEHT — onpejefieHaTa cnpaBea/iMBa CTOMHOCT Lie ce yBennun (Hamanee), ako
[OMCKOHTOBMAT NMPOLIEHT € CbOTBETHO NO-HUCKa (NO-BUCOKA).

HavyanHoTo canzo Ha PUHAHCOBUTE aKTMBU Ha HMBO 3 MOXKe Aa 6bae paBHEHO C KPalHOTO UM Ccanao
KbM OTYeTHaTa AaTa, KaKTo cnefga:
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Hwuso 3
XWN.nB.
Canpo kbm 1 aHyapu 2020 . 761
Canpo kbm 31 aekemepu 2020 . 761
Canpgo kbm 30 toHM 2021 r. 761
30. MonnTUKKM M Nnpoueaypu 3a ynpas/sieHUe Ha Kanutana
LlennTe Ha [py*KecTBOTO BbB BPb3Ka C yNpaBAEeHME HA KanuTana ca:
° Oa ocurypu cnocobHocTTa Ha [py»KecTBOTO Aa NPOAb/IKMA A3 CbLECTBYBa KaTo AeMCTBaLLO
npeanpuaTue;
° 0a OCUrypu ageKBaTHa PeHTabMIHOCT 3a cobCTBEHMUMTE, KaTo onpegens LeHaTa Ha

NPOAYKTUTE U YyCAYrMTe CU B CbOTBETCTBME C HUBOTO Ha PUCKaA.

ﬂ,[Z)Y)-KECTBOTO Ha6m0p,aBa KanuTana Ha 6asaTa Ha KOEd)MLl,MeHT Ha 3aANbXHANOCT, nNpeacraBnAaBall
CbOTHOWEHNETO Ha HETEH ABAT KbM OGLIJ,VIH Kanutan.

KanuTtanbsT 3a npeacTaBeHUTe OTYETHM NEPUOSM MOXKE Aa 6'b,El,e aHaAn3npaH, KakTo cnegsa:

2021r. 2020r.

XUN. NB. Xun. ne..

Co6cTBEeH Kanutan 23 758 23 650
Kanutan 23758 23 650
PUHAHCOBM NacuBM 29 684 29 583
- Mapu 1 NapuyYHM EKBMBANEHTH (42) (35)
HeteH avbnr 29 642 29 548
0O6wo0 KanuTtan (KanuTan + HeTeH AbAr) 53 400 53198
KoeduumeHT Ha 3agnbXKHANOCT (HeTeH abAar/obuwo KanuTtan) 55% 56%

HamaneHuneTo Ha KoeduUMEHTa Ha 3aaabXKHANOCT npe3 2021 r. ce AbAKWU rNaBHO Ha ePeKTUBHOTO
ynpaBaeHne Ha PbKOBOACTBOTO 32 HAMaNABaHE HA MOJIy4YEeHUTE 3aeMU.

31. CbbuTtuAa cnep Kpaa Ha OTYETHUA Nepuos,

He ca Bb3HMKHanm Kopurmnpaum CbOUTUA UM 3HAUYUTENTHU HeKopurmpaum cbbuTUSA mMeXxay OataTta Ha
d)VIHaHCOBMﬂ OTYEeT U AaTaTa Ha N3roTBAHETO MY C U3K/ZTIOYEHME Ha ONNCaHUTE No-40nyY.

OcHOBHMAT npouec, KoiTo CeBepkoon-Iomsa XonauHr ALl npocnegasa cneq gaTtaTa Ha CbCTaBAHE Ha
OTYeTa, e Pa3BUTMETO HA CBETOBHATa M MeCTHAa MKOHOMMWKM B c/ieacTBUe Ha ob6aBeHaTa oT CBeTOBHaTa
3apaBHa OpraHusauma naHgemms ot COVID-19. MaHgemusata 6e obaBeHa B Hayanoto Ha 2020 r.
nopaamn pasnpocTpaHeHUeTo Ha HoB KopoHaBupyc (Covid-19). B pe3yaTat Ha ToBa, B CBETOBEH MaLlab
ce nosBMxa 3aTpygHeHMs B BM3HEcCa M MKOHOMMYECKaTa AEMHOCT Ha peauua NpeanpuaTtma U uenm
MKOHOMMWYECKM OTpaCau.



CeBepkoon — bm3a Xonauur A} 38
MeanHeH ¢puHaHCOB oTyeT

30 toHn 2021 r.

KbM OHellHa AaTa BCe OuWe ca Ha/nue CEPUMO3HM OrpaHUYeHns Npu NPorHo3npaHeTo Ha edekTa oT
naHAemMusATa Bbpxy AeiHocTTa Ha CeBepkoon-Mmsa XonguHr AZl, nopaZn KOeTo pbKOBOACTBOTO Ha
[pyKecTBOTO He e B CbCTOAHME HaZeXAHO [a OLEHW KONMYECTBEHO B/IMAHWETO Ha KOPOHABMPYC
naHgemusaTa Bbpxy ObAewoTo ¢GUMHAHCOBO CbCTOAHME W pesynTatute OT AelHOoCTTa  My.
PbKOBOACTBOTO Ha [lpy*KeCcTBOTO NpoAb/XKaBa Aa Habo4aBa pa3BUTUETO Ha Cb34asaTa ce cUTyauus
M e B TOTOBHOCT 3a NpeAnpuemaHe Ha BCUYKM Bb3MOXKHU MEPKM, 3a ia orpaHnyYM HebnaronpuaTHOTO
B/IMAHWE HA NAHAEMMATA BbPXY AENHOCTTa Ha [lpyKecTBOTO.



