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MoacHeHUa Kbm KOHcoAuAnpaHusa GuHaHCoB oTyeT

Mndopmaumn 3a pynata

Mpes 2020 r. Mpynata Ha ,Ceseproon-Ibmaa XoaguHir” Al BRAKOYBA APYMECTBOTO-MaliKa 1 HeropuTe
Abluepru apykectsa — Ycrpem Xongurr All, UmoTtu-C ALL, Bunnpom Xackoso EAJ (no 30.06.2020 r.),
KaKTo 1 gblepHoTo gpyxxecTtso Ha Umotu-C ALl —~ Mmotu-T EQOL.

“Cesepxoon-Iomsa Xonguur” AL (ApyKeCTBO-MaiiKa) € aKUMOHEPHO [PYXECTBO, PErucTpupaHo 8
Peny6auka Bbarapus no ¢pupmero aeno 13 487 ot 1996 r. Ha Coduiicku rpajckm Cbfl CbC CEanuiie
u agpec Ha ynpasnenue 8 rp. Codus, 6yn. "CumeoHoscko woce" N 853, Bx. A, an. oduc 9.

MbpsoHavanHo [pyRecTBoTo-malika e yupefeHo Kato npusatMsaumoHeH (oug no 3akowa 3a
npvBaTMsauMorHnTe GoHAOBe ¢ HaumeHoBaHue MNpysaTusaunoreHd goup, ,Cepeproon-Fomsa’™ AL

Mpes 1998 roauHa B CbOTBETCTBME C U3UCKBAHUATA Ha wi. 223 ot Tbprosckusa 3akoH u § 4 ot N3P Ha
SaKoHa 3a npusatusauuoHHuTe GOHAOBE APYIKECTBOTO-Malika npeypexpja aeiiHocyra cu KaTo
XONAUHS.

[DeiivoctTa Ha ,,Cesepkoorn-Nsmaa Xonauur” ALl He e 06BbP3aHa CbC CPOK MAK APYTO NpeKpaTuTenHo
ycnosue.

OCHOBHUAT NPeAMET Ha geHHocT Ha pynaTa e:

. MpupobusaHe, ynpasneHue, oueHKa 1 Npoaak6ba Ha yuacTus B GbATapcku U HYKAECTPaHHN
LpYHecTBa; :

. DuHAHCUpPaHe HA APYIKECTBa, B KOUTO XONAWHIOBOTO APYIKECTBO YYacTBa;

. MpefoCTaBAHe Ha 3aeMW Ha APYXKECTBa, B KOUTO XOALMHIBT UMa NMPAKO ydacThe Wam v
KOHTPOANPA;

. YNpaBAeHUE Ha MHBECTULMOHN UMOTH

. MsBbpLIBaHE Ha BCAKA Apyra AeitHoCT, HeaaBpaHeHa oT 3aKoHa

Ha 18.09.2018 r. B ThbproBCKUA PEFUCTbP KbM AreHuus no BrUCBaHUATA € BAWCAHO yBeauvyeHne Ha
KanuTana Ha ApY>XeCcTBOTO-Maiika, peanusupaHo upes nybauuno npegnaraHe Ha 2 673 899 6p. HOBU
06MKHOBEHY, MOUMEHHN, BE3HANMYHM aKLMK C NPABO Ha rnac. HomuHanHaTa CTOMHOCT Ha BCAKa egHa
OT HoBWTE aKumu e 2,00 nB./aKkupa u emucuoHHa croliHoct 4,00 nB.fakuua. B, pesyatar oF Tosa
yBENMYEHME AKLUMOHEPHUAT Kanutan Ha ApYKecTBoTo-maika e ysennuer ot 5347 798,00 nesa Ha
10 695 596,00 ns. '

Mpes npejcTaBeHuTe OTUeTHU nepuogy ,Cesepkoorn-Ibmsa Xonguur” ALl yApaHsasa KOHTPON u
BKJTIOYBA B KOHCOMMAAUMATA CASOHUTE APYIKECTBA:

- Mmoot — C” Afl, rp. Codua, peructpupano 8 Bb/irapus ¢ npegmeT Ha AeHOCT ynpasnexue
Ha HEeABVKUMUN UMOTU K QUHAHCOBU CPEICTBE;

- JYerpem Xonguur Af, rp. Codus, peructpupaHo B besirapus ¢ npejmer Ha DEeRHOCT
uHBeCTULMY 8 061acTTa Ha NPOU3BOACTBOTO Ha METANHY U3LENNA, NHBECTULNIN B @/IEKTROTEXHUKATS,
WHBECTULLMN B CENCKOTO CTOMAHCTBO U XPaHUTEAHO-BKYCOBATa NPOMUILASHOCT;

- ,BuHnpom Xackoso” EAL, tp. Codus, e peructpupaHo B bb/irapus ApPYKeCTBO € OCHOBEH
fpeaAMeT Ha JEeiHOCT USKYMNyBaHe Ha rposge u NnIofoBe, OTIASNAaHE 1 CTONaHMCBaHe Ha J10308U
HacaKaeHus, NPOU3BOACTBO UM TbproBua Ha Iposfe W Apyra CeCKOCTOMNaHCKa fpoAyKuua,
MPOM3BOACTBG U THPTOBUA C NPOU3IBOAHUTE HA FPO3AETO NPOAYKTH, NPOUSBOACTBO U Tbprosus Ha
BMHA, paku¥ U APYIU ankoxXonHu u Oe3asKOoX0/AHU HANMTKKM, TPAHCMOPTHW YCIyiW B CTpaHata W
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4ysKOUHA, BLHIIHOTHLPIOBCKE M BbTPELHOTBPrOBCKa ASWHOCT € FPO3Ae W HeroBuTe MPOU3BOLHM,
OTAaBaHe noj Haem Ha HegsuxuMu uMoTu. LpyRecTBoT0 e nposageHo Ha 30.06.2020 r.

- JAmotu — T EOO/, rp. Codun, e pervctprpano B bonrapua ¢ ocHOBeH npegmMmeT Ha AeMHOCT
MIOKYNKa, CTpoeX uan ob3apexgaHe Ha HeABKMMMY UMOTH ¢ e npoaamba, BbTPewHOTbPIOBCKE U
BbHIUHOTBLPIOBCKA AENHOCT, ThPFrOBCKO NPeACTaBUTeNCTBO, NOCPEAHNIECTBO i areHTCTBO HA MECTHM
U UYHKAECTPAHHU GUBNYECKU U OPUOMYECKU AKLA, NPOUIBDACTBO Ha BuueHn AbpBeHK maTepuany,
ambanakM U OMaKoBKM, W3AEAUA OT JSbPBECUHa, KaAKTO W BCAKa fApyra TbproscKa AelHOoCT,
HezabpaHeHa OT 3aKOHOAATe/ICTBOTO Ha Penybnuka bbnrapui.

Kbm 31 gerkemspu 2020 r. B ApyecTBaTa Ha ,Ceeproon-bmaa Xonguur” ALL pabotat 10 cayurenu
Ha TPYAOB 4OTOBOP U JOFOBOP 3@ YNpaB/ieHue.

OTtdeTTe Ha APYKECTBOTO-MalKa W Ha APYKECTBaTa, BKAIOMEHM B KOHCONMARUMATA, C3 U3rOTBEHN
KbM 31 perkemspn 2020 1.

1.1. CoBCcTBEHOCT M YNPAB/AEHUE HA APYIKECTBOTO-MalKa

,Cesepkoon-Tbmsa Xonguur? ALl e ny6auvHO JPYIKECTBO CbrnacHo Hbarapckusa 3akoH 3a nybnnuno
npef/iaraHe Ha LEHHM KHUKE. AKLMUTE Ha APYHECTBOTO-MalKa C& ThPryBaT Ha OQUUUANHMA CETMEHT
Ha Benrapcka gponposa 6opca ALl rp. Codua.

[ipy:KecTeoTo-Malika e ¢ eAHOCTeNEeHHa CUCTeMa Ha ynpasneHue cbe CbBET Ha AUPEKTOpUTE, KOITO
kbm 31 pexemepu 2020 r. e B cberas: fisop Benuucnasos Aurenos, AnexcaHzbsp Benucnasos
Topopos u fecucnasa bygeoHosa HYaKkbposa.

[ py>ecTsoTo-MaliKa ce NpejcTasaaBa OT USITbAHUTENHUA AupeKTop fiBop AHrenos.

AKuMOHEpY, pUTEXaBaLuym Hap 5% OT KanuTana Ha APYKeCcTBOTo-Maitka kbm 31 gexemspu 2020 r.;

t

Cenena Xonguur AL 14,22%
3em Uneect EOO/L 18,39%

1.2. Crpykrypa ua [pynata

CTpyktypata Ha [pynata Briousa ,Cesepkoon-Ibmsa Xonauur” Al KaTo JpyecTBo-malika u
TIOCOUEHUTE NO-A0/Y AbLIEPHN OPYKECTBa:

HaumeHoBaHue Ha AbWEPHOTO APYIKECTBO 31.12.2020 . 31.12.2019r.

% npaxko yvacrue % nNpako y4acrue
LYcrpem Xongunr” AL 97.20 97.20
SAmotu-C* Al ! 95.71 95.71
,BuHnpom Xackoso” EAJ, - 100.00
Jmotu - T EOOL 100.00 . -

[lpy)KecTBOTO-Malika 1 AbliepHUTe APY)XEeCTBa W3BbPWBAT CBOATA AEMHOCT Ha TepuTopuATa Ha
Penybnuka boarapua.

2. Ba3a 33 M2roTBAHE Ha FOAMIUHUA KOHCOAWAMPaH GUHAHCOB OT4HeT

KoHconugupauuat roguiled ¢uHaHcos oTyeT Ha [lpynata e CobCraseH B CbOTBETCTBUE C
MewayHapoaHuTe CTaHAapTH 3a PUMHAHCOBO OTYMTaHE (MC®Q), paspabotenu u nybauxysaHu ot
CoBeTa no MexAyHapo4HU CHEeTOBOAHU CTaHAAPTH {CMCC) v npuetu ot Eponeiickua cboz (MCPO,
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npuetu ot EC). Mo cmucona Ha naparpad 1, Touka 8 ot JonbaHutentute pasnopendbu Ha 3akoHa 3a
CYETOBOACTBOTO, npuaokum 8 bBbarapus, Tepmunbt ,MCDO, npuemn ot ECY npegcrasnasar
MexayHapoaHute cuetoBogHu crangaptm (MCC), npuetm B cwoteetciaue ¢ Pernament (EQ)
1606/2002 na Esponeiickua napaameHT u Ha CueeTa.

KoHconmpmpanuaTt roguiteH GUHaHCOB OTYeT € CbCTaBeH. B Owjrapcku nesa, Koeto e
byHKuMOHaHaTa BanyTa Ha [pyxecTBaTta oT [pynata. BCuuky cymu ca npefcTaBeHt B Xwisam nesa
(xun. ns.) (BKAOUMTENHO CpaBHUTENRHATa MHPOpMauma 3a 2019 r.), OCBeH aKO HE e NOCO4EHO SpyIo.

PbKOBOACTBOTO HOCM OTTOBOPHOCT 32 CbCTABAHETO M AOCTOBEPHOTO NpejcTaBaHe Ha uHpopmauusaTa
B HACTOALMA KOHCONMAUPAH GUHAHCOB OTHET.

KoHconuaupahuatT ¢(UHAHCOB OTHET € ChCTaseH Mpy ChnasBaHe Ha NpuHUMNE Ha AeicTBalo
npeanpuaThe ¥ KaTto Ca B3eTH NPegBug, BbaMOoXHUTE eeKkTu OT NPoLb/HKaBalloTo Bb3eicTene Ha
nanaemunTa ot koposasupyc Covid-19.

B bGbarapusa HalOXeHWTe NPOTUBOENMIEeMUONOTMYHK mepku npes 2020 r., poBefoxa A0
[E30praHu3alMsa B NOUTH BCUMKK CEKTOPM Ha UKOHOMUUECKWA MMBOT B CTPaHaTa, BKMOUYUTE/HO B
chepata Ha onepupaHero ¢ GUHAHCOBU WHCTpyMeHTU. OcHOBHUTE AeitHocTy Ha FpynaTa ne Baxa
PAKO 3aCerHata v Bb3NPEnATCTBAHW OT BbBEAEGHUTE APOTMBOLNUASMUYHYU MEPKU C PEelueHUs 1
3anoBeAM Ha OTIOBOPHWTE AbpHaBHU uHCTUTYUMK. EdektnT BbLpxy Fpynara ce u3pasasawe B
3abaBgHe Ha aKTUBHOCTTa Ha M3BbPLWIBAHE HA CAENKM C GUHAHCOBKM WMHCTPYMEHTH, NOPOAEHO OT
BONATWIHOCTTa Ha UenuTe Ha GUHAHCOBMTE aKTUBYM Ha nasapute Ha oHgosu 6opeu.

B Tesu yCnosWA PbKOBOACTBOTO Ha lpynata Hanpasy aHanus M npeueHka Ha cnocobHoCTTa UM Aa
MPOAB/IKAT CBOATA AENHOCT KaTo AeNCTBalM NpeAnpuATUS Ha Ba3a Ha HanuyHata uHdopmauus 3a
npeasuanmoTo Gbaelue. PbROBOACTBaTA OuYaKearT, Ye Ipynata uma AOCTaTb4HO GUHAHCOBYU pecypey,
3a [ja Npofb/hkaT onepaTusHaTta cu fAeitHoct B 6an3ko 6baewe n Npogbaxkasa Aa npuaara npuHumna
3a JeiiCTBalLM NPEANPUATUA NPY UBTOTBAHETO Ha KOHCONMAUPAHUS GUHAHCOB OTHET.

3. lpomeHu B cueToBOAHATA NOAUTUKA
3.1. UsmeHeHus 1 pasacHerus Kom MCDO, kouto Bamsar B cuna ot 1 avyapn 2020 r.

lpynaTa npunara cAeAHUTE HOBW CTAHAAPTH, MBMEHEHUs 1 pasacHeHust kem MCPO, paapaboteHyu u
nyBankysaru o1 CbBeTa N0 MEXAYH3POLHN CYETOBOAHN CTRHAAPTH, KOMTO HAMAT CbllecTBer edekr
BEbPXY KOHCOMMAMPaHUs PUHAHCOB OTYET Ha pynaTta 1 ca 3a4b/KUTeNHW 38 NpuaaraHe oF rofuillHua
nepuog, 3anoubauy Ha 1 anyapu 2020 r.:

e MCC1u MCC8 {uzmeren) - JdeduHnumna Ha CblecTBEHOCT, B cuna ot 1 auyapu 2020 r.,
npuety ot EC;

e U3meHeHus Ha pedepeHummrTe Kb KoHuenTyanHa pamka 3a GUHAHCOBO OTYMTaHE B CW/ia OT
1 sanyapu 2020 r, npuety ot EC;

e MC®O 3 (usmeHen) — Onpegenenne 3a busnec B cuna ot 1 anyapu 2020 r., Bce owe He e
npuet ot EC;

e MameHenus Ha MCPO 9, MCC 39 u MCHO 7: Pedopma Ha pedepeHTHUTE NUXBEHN
npoueHTy, 8 tiaa ot 1 axyapu 2020 r., npuetu ot EC;

e lameHeHua Ha MC®O 16 HamaneHus Ha HaemwTe, cebpsaHu ¢ Covid-19, 8 cuna ot 1 1oHK
2020, npuer ot EC.
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3.2. WismeHeHuWs 1 PasacHEeHMA, KOMTO BCE OLLE HE CA BAESAM B Cuia U He ca npuetk or EK u He
ce Npunarar ot no - paMHa gara or Mpynara

Kbm patarta Ha CbCTaBaHe Ha TO3M GMHAHCOB OTYET €3 U3LALEHN, HO He Ca olie B cuna (M/unum He ca
npuetu ot EK) 3a roguniuHyu dpuHaHcosk nepuoau, 3anousawy Ha 1 anyapu 2021 r. HOBU CTaHAAPTH,
MPOMEHEHW CTaHAAPTM W TbAKYBaHWA, KOUTO He ca Ouian npueTn 3a No-paHHO NPUIOKEeHue oT
lpynata. OT TAX PbKOBOACTBOTO € MPEUeHWNOo, Ye crefHute Buxa umanu noTeHumaneH edexr B
Obpele 3a NPOMEHU B CYeTOBOAHATA NOAWTUKA U GuHAHCoBUTE OTYEeTH Ha Fpynata 3a cnegsawm
nepuoau:

& UsmeHeHua B MCC 1 lMpeacrasaHe Ha duHaHcoBUTe oTyeTi: Knacudukayus Ha RacuBute
KaTO TeKYLUM U HETEeRyLWM, B cuna oT 1 axyapu 2023 r., BCe OLie He e npueT ot EC;

¢ lUameneHua 8 MCHO 3 busuec komburauuu, MCC 16 Mmoty, MmalimHn 1 chopbeHus, MCC
37 MNpoBuaun, yCA0OBHK NaCUBU U YCNOBHK aKTUBY, B cuna oT 1 anyapu 2022 1., 8ce oule He ca npuety
ot EC. Topuiunv nopobpenus 2018-2020 r., 8 cunia ot 1 anyapu 2022 r., Bce owe He ca npuet or EC;

® UameHeHus Ha MCDO 4 3acTpaxoBaTtenHw LOrOBOPM - oTaraHe Ha MCPO 9, B cuna ot 1
AHyapu 2021 r., Bce oule He ca npueth ot EC;

« UzameHeHna Ha MCPO 9, MCC 39, MC®O 7, MC®O 4 n MCPO 16 Pedopma Ha AUXBEHUTE
nokasarenu - ®aza 2, 8 cuna ot 1 sHyapu 2021 r., 8ce owe He ca npuetn ot EC;

s MC®PO 14 ,Otcpouerut CMETKU Npu peryivpann wedn” B cuna ot 1 anyapu 2016 1, Bee oue
He e npuer ot ECMCOPO 17 3acTpaxoBartenHu [JOrosopu -— ONUCBa arperupaHeTo Ha
3acTpaxoBaTefiHuTe NoMUM B cneunduyHN 3acTpaxosaTenHy noprdeiinn. Onucany ca OCHOBHUTE
MeToaM Ha [ocAedBailo  oueHssaHe u ocoberocTuTe B8 MOAENa  Ha OTYWTaHE  H3
npesacTpaxoBaTeNHuTe 4OroBopy.

3.3. Mpunoxkuma mepHa 6asza

HacToAawumAT roauiled KoHconuanparn GUHAHCOB OTYET € MBIOTBEH NpPY CTa3BaHe Ha MPUHLMAA: Ha
ucropuueckata leHa, mogubuumMpasd B ONpesenieHn Cnyvau C npeoueHKata Ha HAKOM aKkTuBW W
nacMBu A0 TAXHaTa CrpasejiuBa CTOMHOCT KbM Kpas Ha OTYETHWS Nepuoys, LOKOAKOTO TOBa ce
M3UCKBA OT CbOTBETHMTE CYETOBOAHM CTaHAapTM W Tasu croliHocT moxe fda Obvae pocrosepHo
yCTaHOBEHa. BCuKM NMoA0BHU OTKNOHEHUS OT FPUHLMNE HA MCTOPUYECcKaTa LeHa ca NocoveHu npu
OMoOBecTABaHEe Ha CUETOBOAHATA NONUTUKE Ha CbOTBETHMTE MecTa NO-HaTaTbK.

4. CueToBOgHA NOAUTUKA
4.1. O6wm npunoxKedna

Haill-3HaUuMMUTE CHETOBOAHM NOAWTMKM, NPWUAAraHu fpy WM3roTBAHETO Ha TO3K KOHCOMMAMDPAH
QMHAHCOB OTYET, Ca NPEACTAaBEHM MO-A0Y.

KoHconuamparuat GpMHaHCOB OTYET € W3rOTBeH fipW ChasBaHe Ha NPUHEMNUTE 32 OUEeHABaHe Ha
BCUYKM BMAOBE aKTWMBU, Nacusu, npuxogu v pasxopu cernacko MCOO. basute 3a oueHka ca
ornoBecTeHu NOoAPOGHO NO-HaTaTbK B CYETOBOAHATA MOANTUKA KbM KOHCOAMAMPAHUA (QUHAHCOB
OTYerT.

Cnepga fa ce oTHenexu, ye Npu U3roTBAHETO HA NPeJCTaBEeHUA KOHCONUANPaH GUHAHCOB OTYeT ca
M3MNON3BAHU CYETOBOJHM OLEHKM M AONYyCKaHus. Bbrpeku ve Te ca bGasupann Ha undopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM Jatarta Ha W3rOTBAHE Ha (UHAHCOBMS OTYET, peanHute
pesynTaTy MOTaT A2 ce pas/inuaBaT OT HanpaseHuTe OUEeHKN 1 JONYCKaHUA.
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4.2. [ipegcraBaHe Ha KOHCONMBUPaHNA GUHAHCOB OTYeT

KoHuconuamnpanuaT GUHAHCOB OTYET € npejcraBeH B cwotsetcTBue ¢ MCC 1 ,lipepcrassHe Ha
dunaHcosn otuetn”. ['pynarta npegctasa otyeTa 3a neuanbara nnn sarybata u apyrua sceobxsaten
[OXOJ, B €JUHEH OTYET.

B KOHcONMAMpaHUsi OTYET 38 QUHAHCOBOTO CbCTOAHUE C& MPeACTaBAT fABa CPaBHUTENHW NMEpUoAa,
korato T'pynata npuaara CYETOBOJHA MOAMTUKA PETPOCTIEKTUBHO, NPEU3UMCAABa PETPOCMEKTUBHO
nosuumMy BbB PUHAHCOBUSA OTYET WK Tipeknacudulmpa nosulmy Bbe GuHaHCoBMA OTHET U TOBA UMA
cbulecTBeH edeKkT Bbpxy MHGOpPMaUMATa B OTYeTa 3a GUHAHCOBOTO CbCTOAHWE KbM HA4Yanoto Ha
npeaxonHus Nepuos,.

4.3, PyHKUMOHANHAE BanyTa U BasyTa Ha npegerasaHe

dyHKUMOHANIHATA BaslyTa Ha [pynata e Banytara, B KOATO C& WM3BbPWBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO Ca PErucTPUpaHu APY)KecTsaTa oT Hes. ToBa e ObirapckuaT Nes, KOUTO ChINACHO
MECTHOTO 3aKOHOAATeNCTBO @ C GUKCUPaH KYPC KbM €BPOTO Mpu ChoTHoweHue I espo = 1.95583 ns.
BHE onpepens ofbmeHHWTe KypcoBe Ha ObArapCKus /IEB KbM APYIMTE uyKAECTPaHHW Banym
M3M0/I3BalKK Kypca Ha eBPOTO KbM CbOTBETHATA BaNYTa Ha MEXAyHapoaHUTE fa3apu.

Mpyu MbpPBOHAYANHO MPU3HABAHE, CAE/Ka B YYKAECTPaHHA BaiyTa Ce 3anucBa BbB QyHKUUOHANHATa
Ba/jiyTa KaTO KbM CyMaTa B YyKAecTpaHHa BajyTa ce mpunara 0BMeHHUAT KYpPC KbM MOMEHTa Ha
caenkata unu cubutveto. TapuuHuTe cpeacTsa, BIEMaHUATA W 3afb/MKeRudATa, AeHOMUHUPaHK &
uysdecTpaHHa BafyTa, Ce OTYMTaT BbB GYHKUMOHANHATA BalyTa, KaTo ce npuaara obmeHHua Kypc,
ny6ankyean ot BHB 3a Bceku paboren peH. Kbm 31 gekemepu Te ce oueHaBat B Hbarapcku nesa,
KaTo ce M3n0/3Ba 3akmouuTendus obmeHeH Kypc Ha BHB kbm garata Ha QUHAHCOBMA OTHET,
Edektute OT KYPCOBUTE Pas3/IMKK, CBbP3aHN C YPEKAAHETO Ha CAE/KM B HyH/AEeCTpaHHa BaayTa uan
OTUMTAHETO HA CAENKW B UYXKAECTPAHHA BasyTa Nno Kypcose, KOWTO €A Pas/inubu OT Te3n, Nno KoUTo
MbPBOHaYaNnHo ca GuaM NpusHaTW, ce BK/IOUBAT B OT4eTa 3a neuvanbara uam sarybara u gpyrus
pceobxBaTeH JOXO4 B rNepuofia Ha Bb3HMKBaHweTo wm. Banyrata Ha npefcTasAHe BbB
KOHCOAMAMpaHuTe GUHAHCOBU OTHETM Ha [pynaTa Cblio e ObArapcKusT nes.

4.4. YnpasneHue Ha GUHaAHCOBUTE PUCKOBE

B xo4a Ha obuyaitnata cn AeiiHocT [lpyecTsata oT rpynata morar Aa 6bAaT U3N0KEeHI Ha PasaniHu
GUHAHCOBM PUCKOBE, Hali-BaXKHMTE, OT KOWTO ca: MasapeH (BKAKOMBALL BalyTeH PUCK, PUCK OT
NPOMAHA Ha CNPaBe/MBaTA CTOMHOCT 1 LLEEHOBU PUCK), KPEAUTEH PUCK, IMKBUAEH PUCK U PUCK Ha
NIMXBEHO-06BbP3aHN NapuyHN NoTouu. GUHAHCOBUTE PUCKOBE TEKYLLO Ce MASHTUPULIMPAT, U3MepBaT
¥ HabnoAaBaT C MOMOLUTA Ha Pas/MuHU KOHTPOIHU MEXAHU3MM, 33 Aa Ce ONpejesaT ajeKBaTHu
HaeMHM Bb3HATPAKAEHMUA, LIeHaTa Ha NPUB/IEUEHUTE 3aEMM 1 [13 Ce OLIEHAT A[IeKBaTHO Qopmute Ha
noAAbPKaHe Ha ceobognNTe MKBUAHY CpeacTBa, Bes pa ce Jonycka HeonpasgaHa KOHUEHTPaLus:
Ha JafeH PUCK.

4.5. basa 3a KoHconupauunsa

B koHconuaupaHus $uHaHcoBua oT4eT Ha fpynata ca KOHCONMAMPAHU duHaHCOBUTE OTHETU Ha
npeanpuaATMeTo-Malika W AbliepHuTe npeanpuatua KoM 31 pexemspu 2020 r. [OdbuiepHu
APeanpuATMs Ca BCUUKM NPEeAfpUATHS, KOUTO Ce HaMupar rnoj, KOHTpona Ha KoMnaHugTa-Maiika.
Hafmu,e € KOHTPOZ, KOTaTto KOMMaHWATa-maiika € U3/IOKeHa Ha, WA KuMa npasa Bbpxy,
NPOMEH/IMBaTa Bb3BPbILAEMOCT OT CBOETO yHacTue B NPefnipuaTMeTO, B KOETO € MHBECTUPaHO, 1 uMa
BEb3MOXXHOCT Aa OKaXke Bb3aeicTBue BbpXy Tasit Bb3BpbUIAeMOCT NOCPeACTBOM CBOKUTE NpasoMoLina
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BbpPXY NPeANPUATUETO, B KOETO € MHBECTUPAHO. [lbIUepHUTE NPeanpuaTia UMaT OTUETEH Mepuos,
npuKIoYBaLl Kbm 31 gekemspu.

BCUUKM BBLTPEIUHOIPYNOBM CAENKM M Canga ce eNMMUHUPAT, BKIIOYUTENHO HepeanusupaHute
neuyanbu u 3arybu OT TpaHCAKUMK MEXAY Apy:ecTBa B Mpynata. Korato HepeanusupaHute 3arybu ot
BLTPELIHOrPYNOBU NpoAaKBY Ha aKTUBKM €€ eAMMUHMPAT, CbOTBETHUTE aKTUBU Ce TecTsart 3a
oBesueHKa OT rnegHa Touka Ha [pynarta, CymuTe, npenctaBeHu BbB (QUHAHCOBUTE OTYETH HA
ObliepHUTe NPeanpUaTAA, Ca KOPUIMpaHu, KbAeTo € HeobXoAuMo, 3a Aa ce OCUrypu CbOTBETCTBUE
CbC CYETOBOAHATa MOIMTUKA, NpuaaraHa ot Mpynara.

Meuyanba unu 3aryba u apyr BceobxsaTeH A0X0J, Ha AbILEPHU NPEsNpPUATUS, KOUTo ca npugobutu
WAM NPOAAJAEHU Npes rofuHara, ce NPU3HaBaT OT jJartarta Ha npuaobusaHeTo, WK CHOTBETHO A0
AaTtaTa Ha npogaxbara um.

HeKOHTPOANPALLOTO yYacTHe KaTo YacT OT COBCTBEHUS KanuTan NpejcTas/iasa AesbT oT nevanbara
unu 3arybaTta v HETHUTE aKTMBW HA AbLUEPHOTO NpeanpuATUe, KOUTC He ce npuTexasat oT Mpynata.
OB6wuaT BceobxBaTeH AoXo wnun 3aryba Ha AblIepHOTO NPeANpPUATKE Ce OTHACA KbM COBCTBEHULMTE
Ha NPeanpUsTUETO-MaliKa M HEeKOHTpOo/MpaluTe yuacTua Ha 6a3ata Ha TeXHUA OTHOCUTENEeH Af/ B
cOBCTBEHUA KanuTan Ha AblepPHOTO NpesnpuaTue.

Ako pynara 3aryBn KOHTPON HaZA [AbUEPHOTO MPegnpuaThe, BCAKAKBa MHBECTULMUS, 384bpiKaHa B
BUBLIETO AbLIEPHO NpeafipuaTUe, ce NPU3HABa Mo CrNpaBeAnMBa CTOMHOCT KbMm gaTaTa Ha 3arybata
Ha KOHTPON, KaTo npomaHaTa B DajsaHcoBaTa CTOWHOCT ce oTpasasa B rneyanbata unu sarybara.
CnpaseanuBaTa CTOMHOCT HA BCAKA MHBECTULIMA, 3a4bpKaHa B BUBLIETO AbUIEPHO NPEANPUATUE KbM
fataTa Ha 3ary6a Ha KOHTPOA, Ce CYMTAa 38 CTIPaBe/inBa CTOMHOCT NPY MbPBOHA4ANHO NPU3HaBaHe Ha
puHaHcos aktus B cbotetcTeue ¢ MCC 39 ,PUHBHCOBY UHCTPYMEHTU: NPU3HaBaHe u oleHABaHe"
WAW, KbOETO € YMEeCTHO, 3a ceBecTOMHOCT NpW MbpPBOHAYANHO MPU3HABAHE HAa MHBECTUMUMA B
ACOLMUPEHO WM CEBMECTHO KOHTPOIMPaHO npeanpuatie. B AonbaHeHne BCUUKW Cymu, NPUSHaTH B
Apyr BceobxBaTeH [OXOA MO OTHOWEHME Ha TOBa AbLUEPHO NPeanpuaTue, e OTUMTAT Ha ChilaTa
6a3a, KakTo 6u buno Heobxoaumo, ako [pynata gUpeKTHO ce e Buna ocsoboauna OF CbOTBETHUTE
aKTUBKM WK nacusu (Hanp. peknacuduumpany B nevanbata uan sarybata win OTHECEHU AUPEKTHO B
HepasnpezeneHata nevanba CbrNacHo UBUCKBaHUATA Ha CboTBeTHUA MCRO).

lMeuyanbarta wau 3arybata OT OTAUCBAHETO HA MHBECTULMUSA B ALIIEPHO APEANpUATUE NpeACTaBaABa
pasnuKaTa Mexay i) cymarta OT CrpaBeAnuBata CTOMHOCT Ha MNOJIYMEHOTO Bb3HAFPaRAeHUe U
cnpaseg/iMBaTa CTOMHOCT Ha BCAKA 3a4bpiKaHa MHBECTULMA B GUBLIETO AbLIEPHO ApeAnpuaATUe 1 ii)
HanaHcoBaTa Cyma Ha akTMBMTE (BRAIOYUTENHO PENyTauua) 1 NacuBuTe Ha AbLLEPHOTO npeanpustue
U BCAKAKBO HEKOHTPONMPALLO YUacTHe.

4.6. BusHec KoMBUHALMM

Bcuukn BuaHeC KOMBMHaLMKM Ce OTYMTAT CYETOBOAHO MO MEeTOAa Ha MoKynkaTa. [IpexsbpaeHoTo
Bb3Harpamaenue 8 BusHec KoMBMHaUMA Ce OLEHABa NO CNPaseaInBa CTORHOCT, KOATO Ce N3UMCNABA
KaTo cymaTa OT CrpaBej/iuBUTe CTORHOCTM KbM faTaTa Ha npuziobusaHe Ha aKTUBUTE, NPEXBbPACHHU
oT npuaobusawms, noetute oT npuaobuBawus 3agbakenua kbm Guswute cobersenuup Ha
npua06MBaHOTO MPeAnpuaTUE U KanuTajioBuTe ydacTusa, emutupanu ot Mpynara. MpexsbpaeHoTo
Bb3HarpaQ/JeHne BKIOYBa CNPaBef/inBaTa CTOMHOCT HA aKTUBK WM NAckBU, Bb3HMKHA/MU B pE3yaTaT
Ha Bb3HArpamAeHWs noj ycnosue. Pasxopute no npugobusaHeto ce otumTar B nevanbara unu
sarybara B nepuosa Ha Bb3HUKBAHETO UM.
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MeToabT Ha TNOKYNKata BKIOUBA NPU3HABAHE Ha pasrpaHMuMMuUTe aKkTMBUM U NacUBM Ha
npruaobusaHOTO APYKECTBO, BKIOUUTENHO YCAOBHUTE 3a3[b/IKEHUS, HE3aBUCUMO Aanu Te ca Bunu
npu3HaTM Bb8 GUHAHCOBUTE OTYETU Ha NPUACOMBAHOTO APYyHecTBO npegy BusHec KomBuUHaLMATA.
[Tpn MbpBOHAYANHOTO MpU3HABAHE aKTUBUTE U NacKBUTE Ha NPUIOBUTOTO ABLIEPHO APYIKECTBO Ca
BRAOUYEHW B ROHCONNMAMPAHNA OTHET 38 PUHIHCOBOTO CHCTOAHUE MO TAXHATA CNIPABEL/IMBa CTONHOCT,
KOATO CAYXKKU KaTto 6asa 3a nocnenBallo oueHAasaHe B CbOTBRTCTEBUE ChC CHETOBOAHATA NOAUTUKA Ha:
I'pynara.

3a BcsAKa busHec komBuHauus I'pynaTa OUEHABa BCAKO HEKOHTPOUPALLO yyacTne B npuaobusaroto
LPYHKECTBO, KOETO NpeacTaBnsnsa Aan oT co6CTBEHNA My Kanutan U AaBa Npaso Ha AMKBMAAUUOHEH
AN, AW 110 CTPaBeA/inBa CTOMHOCT WK 10 NPONOPUMOHANEH A/ Ha HEKOHTPOAUPAILETO yYacTue 8
pasrpaHUUMMUTE HETHU aKTUBM Ha NPUA0OUBAHOTO APYHECTBO.

PenyTaumMaTa ce NpPU3HABa Cef ONPEeAENsHE HA BCUNKYM PAsrPaHUUMMK HEMATEPUANHI akTUBM. Ta
Npe/CTagNsABa NPEBUIIEHMETO Ha CymaTa OT a) chnpasei/iusara CTOMHOCT Ha NPEXBbLPASHOTO
Bb3HarpaXjeHue KoM aataTta Ha npuaobusane u 6) pasmepa Ha BCAKO HEKOHTPO/IMPALLO yYacTue B
npuaobuBaHoTo ApY:KecTso U B) B BusHec KomOBMHauMe, NOCTWIHAaTa Ha eTanu, Cnpasej/iuBaTa
CTOMHOCT KbM Aatata Ha npuaobuBale Ha LbpKaHOTO Npeaud KanuTanoso yuyactue Ha lpymarta B
npnaobuBaHOTO APYIKECTBO, HAZ CNpaBefiuBaTa CTOMHOCT Ha PasrPaHUMMMUTE HETHU aKTUBKM Ha
npuaoBuBaHOTO APYIKECTBO KbM fAaTata Ha npupobusane. Bcaro npesvileHne Ha cnpasegansarta
CTOMHOCT Ha pa3rpaHUMuMMUTE HETHM aKTMBM Haj M3uuCAeHaTa fo-Tope cyma Ce NPu3Hasa B
neuanbara unu sarybata HENOCPELACTBEHO Cel npuaodbusaxeTo. ‘

Mpu 6usHec KombuHauusa, MocTUrHata Ha eTanW, [pynata npeoueHsasa p;bpx{anmo- npeay
KanuTanoBO yyacTue B NpuobMBAaHOTO LPYMECTBO MO CNpaBefiusa CTOWHOCT KbM AaraTa Ha
npugobusaxe (1.e. KbM faTata Ha npuacOMBaHe Ha KOHTPO/) U NpusHasa npousTMyaarta nevanba
vav 3aryBa, ako Wma Takuea, B nevanbara wnn sarybara. Cymute, npuanat 8 Apyrus Bceobxsate
JOX0J, OT AAN0BO y4YacTUe 8 npuiobusBaHoTo APYKECTBO Npean Aatata Ha npuaobusare Ha KOHTROS,
ce Mpu3HaBar Ha cblaTta Hasa, KaxkTo ako [pynata ce e ocsoboanna AMPEKTHO OT AbRHKAHOTO Npeau
KanuTasioBo ydactTe. AKO MbPBOHAYANHOTO CYETOBOAHO OT4MTaHe Ha Busnec kombuHaumaTa He e
MPUKAIOYEHO A0 Kpas HA OTYETHWA NEepuos, B KOWTO ce ocbuiecTsnBa kombuHauuata, lpynata otuuta
NPOBM3OPHM CYMM 3a CTaTUMTE, 3a KOWTO OTYMUTAHETO He e npuxnwuuno. fipes nepuopa Ha
OlUEHABaHe, KOWTO He MOMKe Ja HafBWlaBa ejHa roguHa oT partata Ha npugobusade, Fpynata
KOpUrMpa CbC 3a/Ha AaTa Te3u NPOBU3OPHU CYMU WU NPU3HABA AOMbAHUTEIHU aKTUBK UK MACHBMY,
3a Ja OTpasy HoBaTa nonyyeHa uHpopmauma 3a pakture 1 0bCTOATENCTBATa, KOUTO €A ChLLECTBYBaNN
KbM JaTaTa Ha npuaobusaHe u, ako ca Gunu U3BeCTHY, LWAXa Aa MOBAUANT HA OLEHKATA HA CymuTe,
MPU3HaTU KbM Ta3u AaTa.

Beako Bb3HArpaskAeHue nog, yCnosue, Ab/BKUMO OT npugobubailusg, ce npu3Hasa no crnpasegnnsa
CTOMHOCT KbM JaTaTta Ha npuaobusaHe 1 Ce BKAKOUBA KaTo YACT OT NPEXBbPAEHOTO Bb3HarpaxgeHue
B 3aMsaHa Ha npuaobusaHoTo apywecTso. Mocneasaily NPOMEHH B CTipaseg/avMBata CTOMHOCT Ha
Bb3HArpaXXAeHUETO Nog YCAOBUE, KOETO € KnacMpuuupaHo KaTo akTus UaK Nnacus, ce NpusHasar &
CHOTBETCTBUE C U3UCKBaHuMaTa Ha MCC 39, ®uHancoBu unctpymeHTu” unm B nevanbara uan sarybara
WAM KaTo NpomsHa B Apyrus BceobxsateH [0x04. AKC Bb3HArpaMieHuero nof, ycaosue e
knacuduumpaHo Kato cobCTBEH KanuTas, To He ce NPeOUEeHABA A0 OKOHYATeNHOTO MY ypeKaaHe B
cobcTreHus Kanutan. fpomenn B cripasej/iMsaTta CTOMHOCT Ha Bh3HAIPAXKIAEHUETO NOJA ycnosue,
KOMTO nNpeACTaB/iABaT MNPOBU30OPHM CyMuU Mpes nepuoja Ha OleHssade, (e  OTpasaBar
PETPOCTEKTUBHO 33 CMETKA Ha penyTauuaTa.
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4.7. Caenku ¢ HEROHTPOAMPALLM yuacTua

MpomeHu B Aena Ha lpynata B COBCTBEHMUS KanUTan Ha AbLIEPHO APYIKECTBO, KOUTO He BOAST A0
saryba Ha KOHTPOJ, Ce TPETUPaAT KaTo TpaHCakumu cbe cobersenmum Ha Fpynarta. OtuertHute
CTOMHOCTU Ha Aena Ha [pynaTa 1 Ha HEKOHTPOIUPALLUTE YUaCTUA Ce KOPUIMPAT ¢ Le/ 0Tpa3aBaHeTo
Ha NMPOMSAHATA Ha OTHOCWUTENHMA UM OAN B KalUTana Ha AbIUEPHOTO APYXecTso. Bcaka pasinka
MEX/Y CYMaTa, C KOATO Ca NPOMEHEHU HEKOHTPO/IMPALUKUTE YUaCcTUR, U CIPABeAAMBATa CTOMHOCT Ha
MONYYEHOTO WU NAATEHO Bb3HArPaMAeHWe, Ce NpusHasa AMPEKTHO B COBCTBEHUA Kanutalt W ce
OTHaca Kbm cobcTBeHMuMTe Ha [pyxecTBoTO-Malika. [eAbT Ha HEeKOHTPONMPALLOTO ydacTue Ha
Fpynata KbM Kpas He OTYETHMS NEPUOS, € MOKa3aH B KOHCOMUAUPAHUA QTYET 33 NPOMEHUTe B
COBCTBEHUS KaNUTan v B KOHCONMMAUPAHNUA OTYET 38 PUHAHCOBOTO ChCTOAHKE,

4.8. OrunTtaHe rno CermeHTH

PbKOBOACTBOTO ONpegens OnepaTuBHMUTE CerMeHTH Ha 6azaTta Ha OCHOBHUTE NMPOAYKIM W YCAyIn,
Kouto npegnara 'pynara.

fpynata onpepens [Ba OCHOBHM CermeHTa Ha onepupaHe — Cerment Ha duuaHcoBa AeliHOCT u
CermeHT Ha onepupaHe ¢ HeABUKUMU UMOTH

CermenTbT Ha UHAHCOBa AEHMHOCT Ce XapakTepusupa ¢ onepupade s obnacTra Ha uHBecTUpaHeTo
BbB QUHAHCOBU aKTMBKU — OMHAHCOBW WHCTPYMEHTH, KPATKOCROUHW U ABATOCPOYHM, B3emaHus u
dbuHaHCUPaHe Ha APYKECTsaTa OT rpynaTta cpeLly HacpeluHa npecraumus iMxsa.

CermMeHTbT Ha ONepUpaHe C HeABUKUMM UMOTHU CB XapaKTEepU3MpPa Che 3aKyNyBaHe 1 ynpasneHue Ha
UHBECTULMOHHU UMOTHU C LN OTAABaHe Mo Haem win BbJSUio peanu3upaHe Npu 3HaUUTeNHo no
BUCOKM LeHy, ¢ uest dopmupane Ha nonoxureneH ¢UHaHCOB pesyTar.

Bceku OT Te3u ONepaTMBHU CErMEHTYU Ce YNpaBnasa OTAENHO, Thil KaTo 3a BCAKA NMPOAYKTOBE MHNA
ce W3MON3BAT Pas/IMUHU TEXHONOTUM, PECYPCH W MApKETUHIOBM NOAXOAM. BCUUKM ‘CAENKW Mexay
CEerMeHTUTE Ce OCHULECTBABAT MO LEHU Ha ChOTBETCTBALM CARAKM MEXKAY HE3aBUCUMM CTPaHN.

Mpu oTunTaHeTo No cermenTyu cnopeg MCPO 8 ,,Onepatnsnm cermerTn” pynata npunara rnoamMTMKa
Ha OUEHABaHE, CbOTBETCTBAILA HA MOAUTUKATA HA3 OUEHABAHE, U3MOA3BaHa B KOHCOMMAUDAHUA
$GUHAHCOB OTYeT.

OcBeH TOBa, aKTMBUTE Ha [PynaTa, KOUTO He Ce OTHACAT AWPEKTHO KbM AeRHOCTTAa Ha HAKON OT
CerMeHTUTe, He ce pasnpefenar no cermeHTu. [pes npeacraseHyTe OTHETHW NEpUoau Tosa ce
oTHacsa nNpeaumHo 3a oduca Ha MpynaTa, Hamupauy, ce B rp. Codua.

WHbopMaLMaTa OTHOCHO Pe3yNTaTuTe Ha OTAENHWUTE CErMeHTH, KOATO Ce Mpernexaa PeryispHo ot
JML@Ta, OTFOBOPHM 3a BIEMaHe Ha ONEepaTMBHU PELIeHUN, HEe BKNKUYBa edeKTUTE OT efMHUYHK
HEnoBTOpPAeMM CbBUTUA, Hanp. Pasxoay 3a MPecTPyKTypupaHe, npasHU pasxogu W pasxoau 3a
o6esueHKa, KoraTo oBesuUeHKaTa ce Ob/KM Ha W30NUPaHO HenosTopaemo chbutue. GuxaHcosute
NPUXOAU W PAsXOAM HE Ce BK/IHUBAT B PE3YATATUTE HA ONEpaTUBHKUTE CEFMEHTH, KOUTO PefoBHO ce
npernexaar oT 1Muata, OTrTOBOPHY 3a B3@MaHe Ha ONnepaTuBHN PELUeHUs.

He ca HacTLNUAM NPOMEHN B METOAUTE 33 OLEHKA, U3NOJI3BaHK 3a onpejensaHe Ha neyanbarta unu
sarybata Ha CermMeHTUTE B NpeaxofHu OT4eTHM nepuoau. He ce npwiara acuMeTpu4HO
pasnpegeneHue Mexay cermeHTuTe.
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4.9, OeduHuuuna 1 OLLIEHKa HA SNEMEHTUTE Ha OTYETa 38 GMHAHCOBOTO CbCTOAHUE
4.9.1. WHBECTUBUOHHK UMOTH

[pynara oT4UTa KaTo MHBECTMLUOHHA MMOTU 3eMd ¥ CIpafiu, KOUTO Ce ObPMaT 3a nosy4aBaHe Ha
npuxoan OT Haem 1 3a yBe/IMYEeHME Ha KanuTana, no mogesia Ha cnpasegnmnpara CTOMHOCT.

MHBECTUUMOHHUTE WMOTM CE OLLEHABAT MbPBOHAYANHO NO ceOeCTOMHOCT, BRMIQYBALLA NOKYNHATA
LLeHa 1 BCAKAKBU PasXofiv, KOMTO ca NPAKO CBbP3aHM C UHBECTULMOHHUA UMOT, HanpumMep XoHopapw
33 NpaBHU YCAYMY, AaHBUY MO NPEXBLPAAHE HA UMOTA U JPYTM PAsX04u No CAenKara.

Mogen Ha cnpaBeg/iMBaTa CTORHOCT !

Fpynata oT4MTa Karo WHBECTULMOHHU MMOTY 3eMsa 1 CrpajM, KOWUTO ce AbpaT 3a nojyvyasaHe Ha
NPUXOAN OT HAEM 1 33 YBEAMYEHNE HA KanuTasa, o MOZENa Ha CnpasefuBaTa CTolHOCT.

WUHBECTULMOHHATE MMOTH Ce MPEOLEHABAT Ha roguiwba 6asa M ce BKAIOMBAT B KOHCOMMIMPaHUs
OT4yeT 3a PUHAHCOBOTO CLCTOAHME MO CrpasednuBa CTOWHOCT. TA ce onpesens OT HE3aBUCHMM
oueHuTenu ¢ npodecMoHanta KeanuduKauus 1 3HaunTeNeH NpodecuoHafeH ONUT B 3aBUCUMOCT OT
XapaKTepa ¥ MECTOHAXOWAEHUETO Ha WHBECTULMOHHUTE UMoTH, Basupaliky ce Ha AoKasaTencrsa 3a
nazapHute ycnosus. Beaka neuanba uaw 3aryba OT npomaHa B CRpaBej/veata CTOWHOCT uau OT
npogaxba Ha A3feH UHBECTULMOHEH MMOT Ce NpusHasa HesabasHo B neuanbarta unu sarybata Ha
pes ,Pesyntat oT onepaunu ¢ UHBECTULUOHHUTE MMOTH ”,

4.9.2. Penyrauusa

Penyraumara npegctasnsea Objewre UKOHOMMWYECKM NOA3W, NPOU3TUYAUIM OT APYTM aKTUBMK,
npuaobutn B GusHec KOMBMHAUMA, KOMTO He €a MHAMBUAYANHO MABHTUGULMPAHU W MPUSHATH
otpento. [bpBOHAYANHOTO ONpeAensHe Ha penyTauuata € MpejCTaBeHo B noacHeHue 6.4.
PenyTalyaTa Ce OUeHABa MO CTOWHOCT Ha npujobusaHe, HamaneHa c HaTpynaHute 3arybu ot
obesueHka.

Mpu oTNMCBaHE Ha eAUHMUA, FEeHepupalla napuuHu NoToLy, CbOTBETHATA 4acT OT penyTauuata ce
BK/IIOUBA B ONpeAenaHeTo Ha nevyanbara uau sarybara oT oTNUCBAHETO.

3a uenuTe Ha TecTa 3a oBe3LeHKa penyTauuaTa ce pasnpeiens Kbm BCAKa e4MHULA3, reHepupala
napudHu notouy Ha [pynata (MM rpyna oT eAuHWLM, TeHepupaiyy napuyHu noToum), KosTo ce
OuYaKBa Aa MMa Nonsu ot BusHec KOMOMHALMATA, HE3ABUCUMO OT TOBA Janu BCUYKW aKTUBW MK
acuByM Ha NprACBUTOTO [IPYIKECTBO ca PasnpefeneHn KbM Te3n eauHULM.

CaMOCTOSTeNHO MpPU3HaTaTa penytauus no npuaobuBaHeTo Ha AbIUEPHW JPYXKEcTsa ce TecTsa
33 bIKUTENHO 33 0Be3LEHKa NoHe BeAHBK roAUILHO. 3arybuTe oT obesueHKku Ha penyTauuaTa He ce
gb3CTaHOBABAT B nocieactsune. Nevanbute unu 3arybure ot npogaxba (oceoboxaasaHe) Ha AafeHO
AblepHo Apyxectso ot Fpynara sralousa u 6anancosata CTOMHOCT Ha penyTauuaTa, npucnagailara
ce 3a npoaaaeHoTo {0ceoboAEHOTO) APYKECTBO (BK. NOACHEHNe 6.4).

3arybuTe oT obe3slieHKa Ha penyTauus ce npeACTaBaAT B KOHCONAMAMPAHMA OTHET 3a nevanbara wm
sarybata u spyrusa BceobxsaTeH 3a roiuHaTa.

4.93. [barocpodsy MHBECTULMM B aCOUMUPAHKU NPEANPUATUR

ACOUMMpPaHM Ca Te3u NPEeARpUATUA, BbPXY KOMTO pynaTa e B CbCTOAHWE Aa OKasBa 3HAUMTENHO
BAMAHWE, HO KOWTO HE Ca HWUTO AbIUEPHW NPesnpuATUA, HWUTO CbBMECTHO KOHTROAWPaHU
NpeAnpuATHA. MHBeCTULMMTE B acoLMWPaHu NpeanpuaTHs ce NPU3HaBaT MbpPBOHAYAIHO MO
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ce6ecToHOCT, a BNOCAEACTBME C&8 OTYMTAT MO MeToAa Ha cobersenus Kanutan. B cebecroitHoctra Ha
UHBECTULMATA Ce BK/IKOUBAT PasxoauTe No HelHoTo npupobueaqe.

Penytaumsa MM KOpPeKUMW B CrpaBeasmsaTa CTOMHOCT Ha gena Ha [pynata 8 acoumMmpasoTto
MPEATNPUATHE, Ce BKIIOYBA B CTOWHOCTTA HA MHBECTULMATA.

Beuuky nocseasauiy NpoMeHu 8 pasMepa Ha yyacTveto Ha [pynata B coBCTBEHMA KanwTan Ha
acouMMUpPaHoTO NpeanpuATHe Ce Npu3Hasat B DanaHcoBaTa CTOMHOCT Ha UHBECcTUUMATA. TpomeHHu,
Ab/KalM ce Ha nedanbarta wmam 3arybara, peanusMpaHa OT acoUMMPAHOTO NPEANPUATHE, Ce
OTpa3ABaT B KOHCOMMAMPaHUA OTYeT 3a nevanbara unu sarybarta u apyrua BceobxsareH AOXOL Ha
pes “Nevanba/ (3aryba) oT UHBECTULMM, OTYATAHW MO MeTOAa Ha cobcersenus Kanutan”. Tesu
MPOMEHU BKAKOYBAT MOCAeABalla amoptusauma win  obesueHka Ha onpepeneHata  npw
ApUAOBUBaAHETO CNPaBeA/INBa CTOMHOCT HA aKTUBU W MACUBK Ha acoLMMUPaHOTO npeanpuaTue.

flpomenuTe B apyrus BceobxBaTeH AOXOA HA ACOUMUPAHOTO NPEANpPUATUE, KaKTO U B NO3ULMM,
nNpusHaTK AMPEKTHO B CODCTBEHMS KanuTan Ha acouuupaHoTO NpeanpuatTue, ce npusHasaT
CHOTBETHO B Apyrua sceobxeateH aoxod uan B cobcteenus kanutan Ha Fpynata. B cayvaute, B KOUTO
fensbT Ha [pynata 8 peanusupaHuTe 3arybu Ha acouMMpPaHoTO NPEANpPUATUE HAJABULIKM pasMepa Ha
YHACTUETO 11 B aCOLMMPAHOTO NpeanpuaTHe, BRAKUKTENHO U HeobeanevenuTe B3emaHus, [pynara He
npuU3HaBa CBOA JA/ B NO-HaTaTbiuHUTE 3arybu Ha acouuupaHoTo Npegnpuatue, ocseH ako fpynara
HAMA NOETU [I0TOBOPHU WM GakTUYECKM 3ab/DKEeHVs WK e U3BbPLIMAA NNalaHusa OT UMETC Ha
acoUMMPAHOTO NpeanpuaThe. AKO BOCTELCTBUE aCOLMUPAHOTO NpeanpuaTMe peanusupa nevanbu,
pynata npu3Hasa CBOA AN AO0TONKOBA, JOKONKOTO AeAbT Ha nevanbata HafBUILK HATPYRAHUA Aan
Ha 3arybute, KOUTO He ca 6uAK NPU3HATY NO-PaHO.

Hepeanusupanute nevanbu u 3arybu OT TpaHcakuum mexpgy [pynata v HellHWTe acouuupaHu
NpeanpuUaTUA ce eAMMUMHMPAT A0 pasmepa Ha jena Ha lpynarta 8 Tesu npegnpusatua. Korato ce
eIMMUHUPaT Hepeanusupanu 3arybu ot npopamby Ha akTUBU, ChOTBETHMTE aKTUBU CE€ TECTBAT 3a
obesugeHKa OT rnesHa Touka Ha [pynara.

CymuTe, OTpaseHy BbB QUHAHCOBWUTE OTYETM Ha acoUUMpaHuTe MPEANPUATUA, Ca NPEUsUNCIeHY,
KBAETO € HeoBX0AMMO, 33 [a Ce OCUTYPU ChOTBETCTBME ChC CUETOBOAHATA NOIUMTHKA Ha I'pynaTa.

Mpw 3aryba Ha 3HAUMTENHO BAWAHME HAJ ACOUMMPAHO ApPYKecTso IpynaTa OueHABa W NpusHasa
BCAKa 3aMaseHa MHBECTULMA B HETO Mo CnpaBeAnnea CTONHOCT. Beaka pasnuka mexay banancosarta
CTOVMHOCT Ha WHBECTULMATA B acOUMUPaHOTO APYMKECTBO Npu 3aryba Ha 3HaUMTENHOTO BIMsHWE U
cymata OT CripaBegamsata CTOMHOCT Ha 3aMaseHoTo ydacTde W NOCTbiIeHUATa NP OTAUCBaHeTo ce
npusHasa B neyanbara uam 3arybara.

AKO [SN0BOTO y4acTUe B acOLMUPaHOTO APYMHECTBO € HamaneHo, Ho Bes 3aryba Ha 3HauuTeNHO
BAMSAHME, CaMO NPOMOPLMOHAAHA 4acT OT cymuTe, NPU3Hatu B Apyrua sceobxsaten poxon, ce
pexknacuduumpa 8 nevanbara unn sarybara.

4.9.4. WVmoTty, MmalluHK U CbOPbIKEHNUA

MMOTU, MalMHU 1 CbOPDKEHUS CE& OLEHABAT NbPBOHAUANHO no ceBecTORHOCT, BKMOYBALIA LeHaTa
Ha Npuao6UBaHE, KAaKTO M BCHMUKM MPEKM pPasxoau 3a MPUBENAAHETO Ha aktusa B paboTHO
ChCTosHME,

pynata e onpegenuna croitHocTeH npar ot 700 N1B., Nog KoUTo npuaobuTuTe aKTUMBM HE3aBUCUMO, He
MpUTeXasaT XapakTepucTUKaTa Ha AbATOTPAEH aKTUB, C& UINUCBAT KATO TeKyL, Pasxo/, B MOMEHTa Ha
npuaobusaHeTo um.
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ﬂOC'IIEﬂ,BaLU,OTO OUeHABaHE Ha WMOTH, MalliHK W CbOPbMEHMA C¢e M3BbpuiBa RO HeHa Ha
ﬂpM,ﬂ,OGMBaHE, HamasZieHa C HaTpynanuTe amoprusatii m 33!"/6!/1 o1 0663U,EHK3.

- MocnegpawuTe pasxoaun, KOMTO BOAAT A0 NOA0OPeHNe B CbCTOAHMETO Ha aKTUBa Hag, MbPBOHAYA/IHO
oueHeHaTa CTaHAapTHa edeKTUBHOCT UK 0 YBEAMYaBaHe Ha BbaelwuTe UKOHOMUYECKI U3FOaU, ce
KanuTaansupat B CTOMHOCTTa Ha akTMBa. BCuukK Apyrv nocieAsaly pasxoam ce NnpusHaBsaT TeKyILo B
nepuoaa, B KOMTO Ca HANpPaBeHu.

BanaHcoBMUTEe CTOMHOCTM Ha AbAroTpaliHuWTe MatepuasnHu axkTUBM MOAAeXaT Ha npernes 3a
obesleHKa, KoraTto €a Hanuue CbouTIA UK NpomMeHn B 0BCTONTE/ICTBATA, KOMTO MOKa3BaT, ye Tasu
cTOlHOCT Bu MOrNa [ja ce OTMYaBa TPaitHO OT Bb3CTaHOBMMATA UM CTOMHOCT. AKO ca HalWLe TakuBa
UHAMKATOPU, Y€ Bb3CTaHOBMMATa CTOMHOCT € TMO-HUCKa OT TaAxHaTa 6GanaHcosa CTOMHOCT, TO
nocnegHarta ce Kopurupa 40 Bb3CTaHOBMMATA CTOMHOCT Ha akTueuTe. 3arybute ot ofesueHka ce
OTYMTAT B KOHCOAMAMPAHMA OTYET 3a rnevanbara uau 3arybata U Apyrna BCeoBXBATHUA [0X0[, OCBEH
aKo 3a AafeHus akTuB He e dopMupaH npeoueHbyed peseps. Torasa obesueHkarta ce TpeTupa KaTto
Hama/iIeHMe Ha TO3U pe3eps, OCBEH ako TA He HaAXBbP/s HEerosus pasmep, Karo Torasa
MPEBUILEHWETO CE BK/IIOYBA KATO PasXof, 8 oTueTa 3a BceobxsaTHUA A0X04,

[bnroTpaliHute maTepuanHin akTUBU Ce OTMUCBAT OT KOHCOAMAMpaHMA OTYET 338 PUHAHCOBOTO
CbCTOAHME, KOTATO C& UBBAAAT TpalHO OT ynotpeba u He ce o4vakBaT OT TAX ObAewyn CTonaHcKu
nsroau unu ce npopanat. Meuanbure unu sarybure ot npoaaxk6by Ha OTAENHM aKTUBK OT Tazu rpyna
ce onpeaendaT ypes CPpaBHABAHETO Ha npuxoaute ot nposambara n banaxcoBaTa CTOMHOCT HA aKTUBA
KbM faTtata Ha npogakbata. Te ce NOCcoUBaT B KOHCONUAMPaHUA OTYeT 3a nevyanbara wnu 3arybarta u
Apyrua sceobxsaTHus Aoxod. YacTra oT KOMMoHeHTaTa "npeoueHbyeH peseps”, oTHacawa ce 3a
NPOAafeHNUs aKTue, Ce TNPEXBbPAA AUPEKTHO KbM KOMNOHeHTa “HepasnpegeneHa nevanba” s
KOHCOMMAMPaHUs OTHET 3a NpomeHuTe B cOBCTBEHMA KanuTan.

3emu He ce amopTUaMpat. AMOPTU3ALMATA Ha ALATOTPaliHUTE MaTepUanHu akTUBK Ce N3YUCAABA 110
NVHEEH METO/, 3a pasnpee/iaHe Ha CTOMHOCTTa UM (MK NpeoueHeHaTa UM CTOMHOCT) 3a BpemMeTo Ha
OuaKBaHMA NOJIE3EH XMBOT, CbobpaseH ¢ PUINIECKOTO U3HOCBaHe, cneuudurata Ha obopypaBaHeTo,
HbaewuTe Hameperua 3a ynorpeba v ¢ NPeanoNaraeMoTo MOPaiHO OCTapsaBaHe, KAKTO chegBar

- Crpaam 25 roguuu;

- IPEBO3HN CpeacTsa 4 ropnnu

- mawuHn u obopyasaHe 6,67 — 7,69 roanHu;
- KOMITIOTPYM, KOMITIOTbPHO 0b0pYyaBaHe 2 roguHu

- CTOMaHCKKU MHBEHTAP W ApYTy 7 ropuHn

OcraThyHaTa CTOMHOCT U MOAE3HUAT MUBOT Ha MMOTU, MaWMWHK U CLOPDKEHUA Ce MpPeueHaBaT oT
PBHKOBOACTBOTO Ha [pynaTa KbM BCAKa OTUETHA gaTa.

4.9.5. [Opyru HemaTepuanHv aKTUBHU

[lpyruTe HemaTepuasiHy akTMBM Ca NPeAcTaBeHn B KOHCOAMAMPaHWUA QUHAHCOB OTYET MO LieHa Ha
npupobusane, HamaneHa C HaTpynaHaTa amopTusauma u3aarybute ot obesuenxa.

MocneasalloTo OLeHABaHe Ce M3BbPLIBA NO LeHa Ha npuaobubaHe, HamaneHa C HaTpynaHure
amoptmsaunmu 1 3arybu ot obesuenka. Hanpasenute o6e3LEHKW Ce OTUMTAT KaTo pasxof u ce
NPU3HaBaT B KOHCONMAMPaHUA OTYeT 3a neuanbata unu sarybata u apyrua sceobxsarted oxog 3a
CbOTBETHMA NEPUOA,
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banaHcoBaTa CTOMHOCT Ha HemaTepuanHuTe akTUBHW NOLNeXu Ha fnpernes 3a obesueHKa, Korato
Ca Hanuie cobutus unn npomMeHu B O6CTOHTEI]CTBa, KOWTO nocousar, ve DanaHcoBaTa CTOMHOCT
6u morna Ja HaZiBulaBa Bb3CTaHOBUMaTa nw CTOMHOCT.

HemaTepuaiHuTe aKTUBU Ce OTNUCBAT OT KOHCOMUAMPAHMA OTYET 3a (QUHAHCOBOTO CbCTOAHUE,
Korato ce U3BapAaT TpaﬁHO oT ynmpeﬁa U He Ce& OYaKeatr OT TaxX GBAEL[LM WKOHOMMYEeCKU usroau
i ce nponagar. Mevanbute wan sarybute OT NPOAaKOW Ha OTAENHW aKTUBU OT rpynaTa Ha
"HemaTepuasHUTe akTUBU" Ce ONpeaenaT upes CpaBHﬂEaHETO Ha npuxoauTe ot npoaamﬁara u
GanaHcosaTa CTOMHOCT Ha aKTUBa KbM faTtata Ha npo,u,aH<6aTa Te ce NOCOYBAT HETHO KbM "Apyri
NPUXoaM OT fieliHOCTTa" B KOHCOAMAMPAHMA OTUeT 3a nevanbata uin 3arybata u apyrus sceobxsaren
aoxon, .

AMOpPTU3aLMUTE HAa HEMATEPMANHUTE aKTVBM Ce HAYMCAABAT Ha AvHeltHa basa 3a cpoka Ha nosiesew
YKMBOT Ha CHOTBETHUTE aKTMBU. AMOPTU3NPAHETO Ha BKTUBUTE 3anouBa OT Meceua, chejpBaul meceua
Ha NPUAOBUBAHETO Ha aKTUBA WM BLBEMAAHETO My B EKCnioataums. [onesHUsT XUBOT No rpynu
akTUBM €& cboBpaseH € (PU3NYECKOTO M3HOcBaHe, cneuudukata Ha obopyasaneto, Gbaeuyurte
HamepeHus 3a ynoTpeba u ¢ NPeAnoNaraemoTo MOPaNHO OCTapaBaHe.

CpoK®T Ha fOAHOCT NO TPy aKTUBY € KaKTo cnejsal

- codryep 2 roammu;

OcraTbuHaTa CTOMHOCT W MOMAC3HMAT MUBOT Ha APYIUTe HEeMaTepuaNHyu akTUBu Ce NpeulgeHsaBsaT ot
PBKOBOACTBOTO Ha pynaTa Kbm BCAKA OTYETHA AaTa.

4.9.6. AxyuoHepeH KanuTan

AKUMOHEPEH KanuTan ce NPeacTass No HeroBaTa HOMMHANHA CTOWHOCT M CbOTBETCTBA HA AKTYaNHaTa
my CbebHa pervcTpauus Ha [ipyecTBoTo — Malika.

4.9.7. Pesepsu v Hepasnpegenexa nevanda

PesepBuTe Ha pynata BKAIOUBAT 3aKOHOBWU PE3EPBM M APYrW pesepsu, kouto ce obpasysar of
pasfipegensHe Ha QUHAHCOBMTE PE3y/TaTu WAM peanusupane Ha GusHEC KOMOUHALMM, B KOUTO
[pyraTa e cTpaHa. PesepsuTe Ha Apy)KecTBaTa OT Fpynara Morar fja ce U3MOASBAT Camo C peuierne Ha
06woTo chbpanue Ha akuMOHepUTe, CbrniacHo ThProBCKUs 3aKOH W YCTaBa Ha ApyKecTBaTa.

Hepasnpesenenata nevanba BKNOUBA TeKyWUR (QUHAHCOB PE3yNTaT U HaTpynaHute nevyanbu or
MUHM TOAUHK,

4.9.8. [lapu n napuyHu eXBUBANEHTH

[MapuTe v NapuuHMUTE EKBUBANEHTH CE CbCTOAT OT HANMYHUTE napu B Bpoit, napuuHu cpeacTsa no
GaHKOBM CMETKM, BE3CPOUHN AENO3UTH 1 ANO3nTH 10 3 Meceua 1 CbAbPIKAT He3HAUNTENIeH PUCK OT
npomaHa B CTOMHOCTTa cu. llapuuHuTe CpeacTsa B fieBa ca OUEHeHW Mo HOMUHANHZ CTOWHOCT, @&
napuuHKUTe CPEeACTBa, AEHOMUHNPAHU B YYKECTPaHHA BayTa- N0 3aKNOUNTEHUA KYpC Ha BHB. kbm
31 pekemspu 2020 1. u cooteeTHO 31 gekemapu 2019 1.

4.9.9. 3apgbieHua KbM HaeTu anua

CbrnacHo Kogiekca Ha TpyAa NpaBoTo Ha fO/A3BaHe Ha ONpegeneHna nonaraem roguiieH oTnycx ce
3anasBa M B CAyYauTe, KOTaTo HE € M3MOA3BaH B FOAMHATa, 33 KOATO Ce OTHacA. B cpoTBeTCTBME
¢ MCC 19 "[oxoau Ha HaeTu uua" Pasxofia 3@ OTNYCKM C& HAuNCNABaA KaTo PasxoA w ce npusHasa
KaTO 3aZib/MKEHME KbM CNYKUTEIUTE B FOMHATA, 33 KOATO Ce OTHACS.
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4.9.10. Npuxogu

OcHOBHMTE TPUXOAM, KouTo [pynata reHepupa, ca CBbP3aHW C NPUXOAM OT Haemu, NUXBU TIO
fPeAOCTaBeHy 3aeMu, NPEOUEHKN HA GUHAHCOBU aKTUBYW, OTUMTaHW NO cnpaBeaiuBa CTOHHOCT B
nevanbarta u 3arybata, NOKYNKO — Npojaxk6a Ha BIeMaHua, NOKYNKO — Apogakba Ha UMOTY 1 APy,

3a aa onpegenv Janu 1 Kak Aa npusxae npuxocau, Fpynara uanonssa cnepgHute 5 Croikus
1. UaenTuduumpaHe Ha A0TOBOPaA C KAUEHT

2. aeHTuduumnpane Ha 3a8b/MKEHUATE 32 UBNbJIHEHUE

3. OnpegenaHe Ha UeHaTa Ha caenKara

4. PasnpefeneHune Ha LieHaTa Ha CAe/KaTa KbM 384 b/bKeHNATE 38 U3ITb/IHEeHWe

5. MpusHaBase Ha NPUXOAUTE, KOTATO Ca YAOB/IETBOPEHM 3a4b/UKEHUATA 38 U3MTb/IHEHue.

[puxoguTe ce NpM3HaBaT WM B JAfEH MOMEHT, UM C TeUeHUe Ha BPEMETO, KOFaTo Waw [0KaTto
['pynarta ya0B/ieTBOPU 3a4b/UKEHUATA 32 UBMTbJAHEHNE, NPEXBbPAANKK 0DellaHnTe CTORK MK YCNyTu
Ha CBOWTE KIUEHTH. )

Opy:xecrsata ot [pynata NpU3HaBaT KaTto 3a84b/IKEHUA NO LOroBOP BL3HAIPaKASHUE, NONYYEHO MO
OTHOIIEHWE Ha HEYAOBNETBOPEHM 3a[b/UKEHUA 33 W3ITb/HEHUE W TW NPeAcTass Kato Apyru
3aflb/DKEHUA B OTYETa 3@ QUHAHCOBOTO CberosHue. (10 CblMa HauuH, ako pynara yposnersopu
safib/IKeHne 3a uW3MbAHeRue, npeay Ja noAyus Bb3HarpaKAeHueTo, TO MpusHaBa B
KOHCONUAMPAHUSA OTueT 33 (GUHAHCOBOTO CHCTOAHME WAM 3KTMB NO [AOrOBOPa, WAW B3emaHe, B
3aBMCHMOCT OT TOBa Jaiy Ce M3UCKBa HEWO APYro OCBeH ONpefeNieHO Bpeme 3a NoJydaBaHe Ha
Bb3HarpayaeHunero.

4.9.11. Mpuxoan or NUXBU U AMBUEEHTH

MpUXOANTE OT IMXBM Ca CBbP3aHM C NPeoCTaBeHy 3aeMy Ha APYTh APYeCTBa 1 JOTOBOPY 33 Lecua.
Te ce OTUUTaT TEKYLLD TI0 METOZA Ha edeKTNBHaTa INXBa,

lMpuxoguTe oT AMBUAEHTU CE€ NPU3HABAT B MOMEHTa Ha Bb3HMKBaHe Ha NPaBOTO 33 NoJjlydasaHe Ha
naatadeTo.

4.9.12. OnepatMBHMU Pazxogmn

OnepatMBHUTE pPasxoju ce npusHagar B neuanbara nnm 381’\/631‘3 npu NON3BAHETO Ha YCAYINTE WU/n
Ha farara Ha Bb3HUKBAHETO UM.

Korato pasxoauTte He OTrOBapAT Ha YCIOBMATA 33 PasCpOUBaHe CbracHo U3UcKBaHuaTa Ha MCPO 15,
ChbUMTE C& NPU3HaBaT KaTo TEKYLUM B MOMEHTa Ha Bb3HMKBAHETO UM, KATO HaNpumep He ce o4aKsa
a 6baar Bb3CTaHOBEHY WK NEPUOABLT Ha PA3CPOYBAHETO UM & A0 efHa rojuHa.

Cﬂe,ﬂ,HMTe onepatMBHM PA3IXOAM BUHArKM Cce qgTpasfaBar Karto TeKYl, pa3xos B MOMEHTa Ha
Bb3HUKBAHETO UM!

o OBWM 1 AAMUHKCTPATUBHU Pasxoay (OCBEH aKo He ca 3a CMETKa Ha KNUeHTa);

e Pazxoau 3a 6pak Ha MaTepuanHy sanacu;

¢ Pasxoau, CBbP3aHu C 3MbAHEHKE Ha 33 b/IEHKWETO;

e Pasxogy, 3a KOMTO NPEANpPUATUETO HE MOMEe Ja Onpejesn Jjanu ca CBbP3aHi C
YAOBNETEOPEHO WK HEYAOBNETBOPEHO 3aAb/IKEHIE 38 U3Mb/IHEHKE.
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4.9.13. Pasxogwu 32 AMXBYU U PASXOAM NO Zaemu
PasxoauTe 3a IMXBYM Ce OTYMTAT TEKYLLO MO METOAA Ha edeKTUBHATA AUXBA.

PasxoauTe MO 3aeMu OCHOBHO NpPeACTABAABAT NUXBU NO 3aemuTe Ha Fpynata. BCUuKM pasxoam no
3aeMu, KOWTO AMPEKTHO MoraT ga 6bJaT OTHeCeHW KbM 3aKynyBaHETO, CTPOUTEAETBOTO Wi
NPOU3BOACTBOTO Ha €4MH OTrOBapALL, Ha YC/I0BUATA aKTUB, CE KanuTanusmpar npes nepuoaa, B KoWTo
Ce ouaKBa aKkTMBBT Aa GbAe 3aBbpLIEH N NPUBEAEH B FOTOBHOCT 33 W3NOA3BaHe wiM nposak6a.
O¢TaHanuTe pasxoAu NoO 3aemu CnejBa Ja Ce NPU3HaBaT KaTo pasxof 33 Nepuosa, B KOUTO ca
Bb3HUKHANW, B KOHCOAMAMPAHNA OTUYET 3a nevanbarta unu sarybata u gpyrua sceobxsaTeH A40OX0g Ha
pes, ,Punarcosu pasxogu”.

4.9.14. HdanbyHo obnaraHe

CbrnacHo 6bArapckoTo AaHbyHO 3akoHogaTenctso 3a 2020 r. ApyKecTBaTa Lb/KaT KopriopaTiseH
NofoXoAeH AaHbK (AaHbK oT neuanbara) B pasmep Ha 10 % ebpxy obnaraemarta nedanba, Kato 3a
2019 r. Tol cbio e 6un 10 %. 3a 2021 r. paHbyHaTa cTaBKa ce 3anassa Ha 10%.

[Opyectsata ot [lpynata npunaraT 6anaHcoBUS METOJ Ha 3afb/MeHUATa 33 OTuMTaHe Ha
BPEMEHHUTE AaHbUHW PA3NIMKKU, NPU KOMTO BPeMeHHUTEe aHbuyHKM PasfvKW Ce YCTaHOBABAT upes
CpaBHABAHE Ha NpeHOocHaTa CTOMHOCT C Aa@HbuyHaTa OCHOBA HA aKTUBUTE U MacuBUTe. YCTaHOBEHUTE
OTCPOYEHU AaHbYHW aKTMBM W NACUBU Ce KOMMEHCUPAT W AaHbBYHUAT ederT ce M3uUUCnaBa upes
npunaraHe Ha gaHbuHaTa CTaBKa, KOATO Ce O4YaKBa A3 Obje npunoxeHa npu TAXHOTO 0OpaTHO
npoasnenue 8 6baeue. OTCPOYEHUTE JAHBYHU 33b/UKEHUA C& MPU3HABAT NPW BCUYKK CyYau Ha
Bb3HUKBAHE, @ OTCPOUEHUTE AaHbYHY aKTUBM, CAMO A0 CTEMNeHTa, 0 KOATO PbKOBOACTBOTO CYNTA, Ye
e curypHo, ye Mpynata we peanusupa neyanba, 3a 43 U3NOM3EA AAHDUHUA BKTUB.

4.9.15. Ousnaentyi

OuBupeHTUTe C& NMPU3HABAT KAaTO HaManeHWe Ha HETHUTE akTUBK Ha Ipynara v TekyLO 3aib/KeHue
KbM CODCTBEHWLMTE HA aKUMOHEpHMA Kanuran B nepuosa, B KONTO e Bb3HUKHANO npaBoTo 3a
nony4asaHe.

Mpes Texywus nepuog MpynaTa He e pasnpeaensna JUBUAEHTN.
4.9.16. [oxopa Ha akuusa

[loXxoAbT Ha eaHa akuMs Ce M3YnC/IABa Ha OCHOBaTa Ha HeTHaTta nevanba sa nepuopa u
cpegHonpeTernenna 6poit Ha OBMKHOBEHWTE MOMMEHHM aKLMU Ha [ipyKecTBOTO- MaiiKa.

. 4.10. PUHAHCOBYU MHCTPYMEHTH
4.10.1. MpusHasaHe u OTAUCBAHE

OUHAHCOBUTE aKTUBU Y d)MHaHCOBVlTE nacusu Ce NpU3HaBar, Korato l’pynaTa CTaHe CTpaHa no
AOroBOpHUTE YCAOBUA Ha d)HHaHCOBHH UHCTRYMEHT, BOUHAHCOBUTE aKTUBW Ce OTNMUCBAaT, Korato
[OTOBOPHUTE TNpasa BbpXy MapuuHuTe MoTolKM OF d)MHaHCOBV]H 3KTUB #“U3TUHAT WaK KOrato
CbMHaHCOBVlﬂT AKTUB ¥ 10 CbIUEeCTBO BCUUKM PUCKOBE K U3FO4M C& NPexXBbpasaT. DUHIHCOBUTE FrACUBYU
ce OTIMUCBAT, KOTaTo 3a4b/NKEHUETOo, NoOCoUeH0 B 40TOBOPA, @ U3Mb/HEHD, & OTMEHEHO U CPOKDLT
My € U3TeKbi.

4.10.2. KnacuduKauma v NbPECHAYANHO OUEHABAHE HA PUHAHCOBUTE AKTUBY

MbpBOHAYANHO GUHAHCOBUTE aKTUBM C& OTYMTAT MO CNPABeAaAUBa CTOMHOCT, KOpUrupana c pasxoaute
MO CAE/KaTa, C N3KII0YeHNe Ha GUHAHCOBMTE aKTMBYN NO CIpaBejnBa CTOMHOCT npes nevanbara nnu
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sarybata ¥ TbProBCKMTE B3EMaHMUS, KOWTO HE ChObPMKAT CbUECTBEH (UHAHCOB KOMMOHEHT.
MTbpsoHayanHaTa oueHKa Ha QUHAHCOBUTE AKTMBY NO CNpaseAiuBa CTOMHOCT npes neyanbara unm
sarybata He ce Kopurupa C pasxoAuTe fo CAE/KaTa, KOUTO Ce OTYMTAT KaTO TEKYIUY Pasxoim.
[TbpBOHayasiHaTa OLEHKA HA THPIOBCKUTE B3EMaHMA, KOMTO HE CbAbpMKar CbliecTseH QuHaHCcOB
KOMIIOHEHT, NPeACTaBNABa LieHaTa Ha caenkarta cbraacHo MCeO 15.

B 33aBUCHMOCT OT HAUMHA Ha NOCNESBAILO OTYMTaHE, PUHAHCOBUTE akTUBYM Ce Knacuduuupar B egHa
OT CAEAHUTE KaTeropuu:
¢ [bATOBY MHCTPYMEHTH MO amopTU3UpaHa CTONHOCT;
e (UHAHCOBY aKTUBY MO cNpases nBa CTONHOCT npes neyanbarta uau sarybara;
e  (GUHAHCOBM aKTUBK MO CRpaBen/iuBa CTOMHOCT npes Apyr sceobxBateH aoxof ¢ wau Hes
peknacubukaums B neyanbara unu sarybara B 3aBUMCHMOCT 43N C3 AbATOBY UAW KANWTaNOoBU
NHCTPYMEHTMN.

Knacuduraumara Ha GUHAHCOBUTE aKTUBY Ce onpesens Ha Basarta Ha CNeaHuTe ABe YCNOBUS:
s BuzHec mogenbT Ha I'pynarta 3a ynpasneHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepucTUKUTE Ha JOTOBOPHUTE NAPUYHM NMOTOUM HA QUHAHCOBUS aKTHB.

BCUUKM NPUXOAN U PA3XoaM, CBbP3aHu ¢ (UHAHCOBUTE aKTMBM, KOMTO Ca Npu3HaTy B nevanbata u
sarybarta, ce BKAIOUBAT BbB (UHAHCOBU pasxofu, OGUHAHCOBW MNPUXOAM, € U3KADYEeHue Ha
obe3ueHKaTa Ha TbProBCKUTE BIeMaHus, KOSTC ce npefcrass Ha peg ,flevan6bu / {3arybu) ot
dunaHcoBa AelHOCT” B OT4eTa 3a pexknacudukauus newanbarta unm sarybara v gpyrus sceobxsateH

goxon.
4.10.3. locnenBalyo OUEHABAHE Ha GUHAHCOBMTE aKTUBH
[ bAroBU UHCTPYMEHTH NO aMOPTU3MPaHAa CTOMHOCT

PUHAHCOBUTE aKTUBU Ce OLEHABAT M0 aMopTU3UPaHa CTOMHOCT, ako akTUBUTe WU3MLAHABAT CAESHUTE
KPUTEPWM 1 HE Ca ONpejesieHy 3a OLeHABaHE Mo Cnpasefnusa CTOMHOCT npe3 nevanbata u sarybata:

e [pynata ynpasisBa akTMBUTE B pamkuTe Ha OusHEC MOJen, HYMATO uenl € [a AbpHRu
duHaHCOoBMTE aKTHBU U Aa CbBupa TEXHNTE [OrOBOPHMU NapU4Hi NOTOUN;
® CbINaCHO [IOrOBOPHMUTE YCAOBMA Ha (QUHAHCOBMA aKTMB Ha KOHKPETHW JaTW Bb3HMKBAT
Napu4HM NOTOLM, KOUTO €3 eAUHCTBEHO I/1ALAHNA NO FAaBHUUA K INXBA BbPXY HenoraceHata
Cyma Ha rjiaBHuuara.
Tasu KaTeropua BKIIOUBA HEJEPUBATUBHU QUHAHCOBM aKTMBU KaTo 3aeMn 1 B3eMaHua C pUKcUpaHu
WM ONpeAenMMM NAalllaHusa, KOWTO HEe Ce KOTMPaT Ha aktuseH nasap. Cnef MbpBOHAYaAHOTO
Npu3HaBaHe Te Ce OLEHABAT N0 aMOpPTU3MPaHa CTOMHOCT C U3MOA3BaHe Ha MeToAa Ha eeKTuBHaTa
nuxsa. [McKOHTUpaHe He Ce W3BbPLIBa, KOrato edekTbT OT Hero e Hecbuwecrsen. Fpynata
knacuduumMpa B Tasn KaTteropus NapuuHUTe CPe/CTBa, TbPrOBCKUTE M APYrU B3eMaHWs, Kakro U
peructpupaniu Ha bopcata obanrauun.

THproscKy B3emaHuna

THProBCKUTE B3EMaHKn Ca CYMY, Ab/XKUMU OT KIUEHTU 38 NPOAALEHN CTOKU UN YCIYIW, USBLPILEHM
8 o6uualinua Xoa Ha cTonaHckaTa geliHoct. OBMKHOBEHO Te Ce AbAKAT 38 YPEKAGHE B KPaTbK CPOR U
cnefoBaTenHo ca  Knacuduuupanu Kato  TeKyuwu. Tbprosckute B3emaHus Cce  npusHasart
TbPBOHAYaNHO B pasvep Ha 6e3yc/iOBHOTO Bb3HarpaAeHue, OCBEH aKo CbAbPXaT 3HauMTeHU
KOMNOHEHTM Ha OuHancupaHe. [pysxectsata ot pynarta AbprKaT TbProBCKWTE B3eManus ¢ uen
cbbupaHe Ha AOFOBOPHMTE MAPUYHU NOTOLM U CIEAOBATENHO W OUEHABAT MO aMOopPTU3MPaHa
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CTO;!HOCT, KaTO U3NOoA3BaT METOAS Ha Ed)EHTWBHaTa JIMXBa. ﬂMCKQHTHpaHE He Ce& W3BbPLIBA, KOFaTo
ed)e KTbT OT HETO € HeCbUleCTBeH.

DuHaHCcoBM aKTMBU NO CNpaBeAMBa CTORHOCT npes nevanbara uaw sarybara

®UHAHCOBKM aKTMBM, 33 KOMTO He e NpunoXum OuszHec Mopen ,LbpsaHu 3a cbbupasne Ha
[OrOBOPHUTE NapUYHY NMOTOUMU” Man GU3HEC MOAen ,abpanu 3a cbbuparne u npopaxba”, kKaxkTo u
bUHaAHCOBU aKTUBY, YUUTO JOTOBOPHM NaPUYHK NOTOLM HE Ca AMHCTBEHO NAaLanus Ha [IaBHRLA 1
JINXBU, CE OTYMTAT NO Chpasefausa CTOMHOCT npes nevanbara wau 3arybara. Tasu kaveropus:
ChObPIA CbLLO Taka UHBECTULMM B KanuTanoBu MHCTPYMEHTH. TpynaTa oTunTa Teau MHBECTULMK o
crnpasep/insa CTOMHOCT npes neuanbata uam 3arybata v He e Hanpasuna HeoTMeHum usbop aa ru
OTUMTa MO CnpaBefAuBa CTOMHOCT npes apyr BceobxsaTten poxod. flpomeduTe B cripaseausara
CTOMHOCT Ha aKTUBMTE B Tasu KaTeropus ce oTpa3ssar B nevanbara u sarybara. Cnpasegnusata
CTOMHOCT Ha GUHAHCOBUTE AKTUBM B Ta3u KATETOPUsA C& ONPEAENA YPe3 KOTUPAHW LEeHKM Ha KTUBEH
niasap Wam upes U3No/3BaHE Ha TEXHUKM 33 OLEHABAHE, B CAYYai Yye HAMA aKTUBEH fasap.

4.10.4. O6esueHKa Ha GUHAHCOBUTE aKTUBY

Hosute w3uckBaHus 3a obesueHka cbriacho MCOO 9, usnonssar noseuve uHdopmaius,
opueHTMpaHa Kbm 6bAeUleTo, 3a fa MNPU3HAAT OYaKBaHWUTE KPeauTHU 3arybu — MOfenty 3a
,OUAKBAHUTE KpeauTHU 3arybu”, KoWTO 3amecTsa ,Mogena Ha rnoHecenute 3arybu”, npeacrasen 8
MCC 38.

WHCTpYyMEHTUTE, KOMTO nonafar B oOxBaTa Ha HOBUTE W3WUCKBAHWA, BKAKYBAT 3aeMu W APy
ObAroBY GUHAHCOBU aKTUBU, OLEHABAHU 110 AMOPTUINPAHA CTOMHOCT, ThPFOBCKYW U JPYIW BIEMAaHUS.

Tpynata Hauucaasa oBe3lleHKa Ha ThPTOBCKUTE B3EMaHWs, KOUTO He ca obesreueHu CbC 33107 Ha
akumu. Kato mnauKatopy 3a novteHuuanHa obesleHka Ha TbproBckute B3emadus [pynarta cumta
HACTBIUAM 3HAYUTENHU GUHAHCOBM 3aTPYAHEHUS Ha febuTopa, BepoATHOCTTa AebUTopbT Ja BCTHAU
B MpoLeaypa No HECHCTOATEAHOCT UMY HEW3MTbAHEHKE Ha [A0TOBOPEHUTE aHTaXMMEHTH OT CTPaHa Ha
KoHTpareHTa v 3abasa Ha NAALAHNATE U CTeNeHTa Ha 0OCYKBaHETO UM.

ObesleHKkaTa ce NpeAcTaBa B OTYeTa 3a GUHAHCOBOTO CbCTOAHME RATO HaMalneHue Ha OTYeTHaTa
CTOMHOCT Ha B3emaHuATa, a 3arybarta ot ofesueHkara u nevanbara ot obpaTHO npossaeHue Ha
obe3ueHKN ce NPeACTaBAT 8 OTYETa 3a nevanbarta wav 3arybata u Apyrus sceobxsaTeH [OX0L Ha peps,
,MNeuanbu / (3arybu) or puHaHcoBa gelHOCT”.

4.10.5. Knacudmkauus u oueHnsaHe Ha GUHAHCOBUTE NACMBU

DUHaHCOBUTE Macusy Ha MPynaTa BK/HOUBAT NOYUEHW 3aemi — BaHKoBY 1 0BAUFaLMOHHYN, TOPTOBCKU
u apyrn GUHAHCOBU 3a4b/KEHUA.

®UHAHCOBUTE NacCUBKM Ce OUEHABAT ITbPBOHAYANHO MO CNpaBefiuBa CTOMHOCT M, KbAETo e
MPUACKUMO, CE& KOPUTMpaT Mo OTHOWIEHME Ha pasxoguTe NO cAenKarta, OCBeH ako [pynara He e
onpegenuna AaseH GUHaHCOB NacuB KaTO OLUEHABAH MO Crpasef/msa cToiiHoCT npes nevan6ata u
3arybara.

DUHAHCOBUTE MAcWBK Ce OLEHABAT NOCASABAILD NO aMOPTU3MPaHa CTOWHOCT, U3MNo/i3BalkKu MeToa
Ha edexTUBHATa MXBA, C U3K/IIOYEHUE Ha AepUBATUBK M GMHAHCOBYU NAcKBU, KOUTO Ca OnpegeseHu
3a OlUeHABaHe noO cnpasej/iMBa CTOMHOCT npes nevanbata wam sarybata (C wsKknwouenne Ha
[EepUBATUBHN (GUHAHCOBM WHCTPYMEHTU, KOUTO ca ofpegenedn u edexTUBHW KaTo Xelupall,
UHCTPYMEHT).
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BaHkoBuTe U 0BAUraLMOHHUTE 3a8MU Ca B3ETH C LIEN Ab/ArOCPOUHHO NOAMNOMAraHe Ha AefHOCTTa Ha
lpynata. Te ca oTpaseHn B 0T4eTa 3a GMHAHCOBOTO ChCTOAHUE Ha [pynarta, HETHO OT pasxogurte No
MONYyYaBaHETO Ha 3aemuTe. ThPrOBCKUTE 3aLb/BKEHUA C& NPU3HABaT TbPBOHAUYANHO MO HOMMHANHA
CTOMHOCT W BNOCNEACTBME CE OLEHABAT NO amMopTU3MpPaHa CTOMHOCT, HamajleHa ¢ nnalaHua no
ypemaaHe Ha 3ab/IKEeHUeTO,

BcuMku pasxonu, CBbp3aHy ¢ AuMxBuM, ce npepcrasat B ,Ilevanba/(3aryba) ot dpuHaHcoBa gelHocT” 8
oTyera 3a nevanbara unu 3arybata U gpyrust BceobxsateH AoXoa.

4.10.6. [orosopwu 3a npogaxkba u 06paTHO UKYNyBaHe Ha LLEHHM KHUXKA

LleHHn KHuKa morat ga bbgar gasaHu nof Haem WA NPOJABaHM C aHraKUMeHT 3a oBpaTHOTO UM
narynysaHe (peno-cgenka). Tesu UeHHM KHMXKaE NPOABL/ANKABAT A3 €& NPU3HaBatT B OT4eTa 3a
GUHAHCOBO CHCTOAHME, KOTATO BCUUYKY CHLIECTBEHU PUCKOBE U U3FOAM OT NPUTEKABaHETO WM OCTasaT
3a cmeTKa Ha Fpynara. B To3u ciyyail ce Npr3sHaBa 3ab/DKEHUE KbM ApyraTa cTpaHa no Aoresopa B
oT4eTa 3a pUHAHCOBOTO CbCTOAHUE, Korato [pynata nosyun napuuHOTO BbaHarpamaeHue.

AHanoruyHo, korato I'pynara B3uma Nog HAeM WM KYNYBa LeHHY KHMUKA C aHraxumeHT 3a obpaTtHarta
um npoaaskba (oBpatHa peno-caenka), Ho He npuaobrea pucKoseTe U U3roguTe ot coberBeHoCTTa
BbPXY TAX, COENKUTE Ce TPeTUpaT KaTo npenoctaseHy obesneveHn 3aemu, KOraro: NapuuHoTo
Bb3HArpaMaeHue e nnateHo. LieHHNnTe KHnKa He Ce NpU3HaBaT B QTUeTa 3a PMHaHCOBOTO ChCToAHME,

Paznuxata MeXay NpoJasxHara LeHa 1 ueHaTa npu o6paTHOTO UsKynyBaHe ce Npu3Hasa pascpoueHo
3a nepuoja Ha [OroBOpa, KaTo ce M3NoA3Ba MEeTofa Ha edekTuBHata auxsa. Uennute kHukKa,
OTOAfAeHN N0 Haem, MPOLbIKABAT Ja Ce MPU3HABAT B OTYETa 3@ PUHAHCOBOTO CbeToAHUe. LleHHu
KHMKA, B3E€TU N0/ Haem, He Ce NPU3HaBaT B OT4eTa 338 QUHAHCOBOTO CbLTOAHWE, DCBEH @KO He €3
ApPoAaAeHN Ha TPETH MUa, NPM KOETO 3afb/bKeHueTo 3a obpaTHO M3KynyBaHe ce NpusHaBa Kato
THPrOBCKO 3a/b/UKEHUE MO CNpaBesnvBa CTORHOCT W nocneasalata nedanba unm saryba ce sko4Ba
8 HEeTHUS ONEPAaTUBEH Pesy/TaT. : ;

4.11. MpoBu3num, YCAOGBHM NACUBU K YCNOBHY aKTUBH

MpoBusUUTE Ce NPU3HABAT, KOFATO MMa BEPOATHOCT CerallHi 3afib/BKeHna B pesyatar of MuHano
cobuTMe Oa A0BeAaT A0 U3XOAALL MOTOK Ha pecypcu of [pynata M moxe ga bbae Hanpasewa
HaJEXKAHa OLLEHKa Ha CYMaTa Ha 3ab/IKEHNEeTO. Bb3MOXKHO € CPOYHOCTTa MM CYMATa Ha UBXOAALIMA
napuyeH NOToK fa e HecurypHa. CerawHo 3afib/KeHne ce nopamga OT HANUUMETO Ha NPaBHO UAu
KOHCTPYKTUBHO 3afb/DKeHue BCASACTBME Ha MuHany cbbutus, Hanpumep rapaHuud, 0pasHU
cnopose win o6pemensBaliy A0roBopu. MpoBUsUMTE 3a NPECTPYKTYPUPAHE Ce MPUSHABAT CaMO ako
e paspaboTeH n npunoxed nogpoben ¢popmaneH NaH 33 NPECTPYKTYpUpaHe uin PhbrOBOACTBOTO €
0BABMNO OCHOBHWUTE MOMEHTW Ha NjaHa 3a NpecTpykiypupaHe npeg Tesu, Kouto Guxa Guawn
sacerHanv. [posusun 3a 6baew 3arybu ot AeiiHocTTa He ce npusHasat. Cymata, KOATO ce Npu3Hasa
KaTo MpOBW3BUA, Ce M3uuCAABa Ha Gasa Hal-HafeX/HaTa OLEHKa Ha pasxogute, Heobxogumu 3a
ypeXaaHe Ha CeralwHo 3afb/IKEHMe KbM Kpas Ha OTYeTHUA NEepMOJ, KaTto ce B3emar npeasus,
PUCKOBETE 1 HECHTYPHOCTTa, CBbP3aHy CbC CErallHOTO 3aAb/keHue. Korato chbluecTsysat peauia
nofO6HUM 3aAb/UKeHMa, BepoaTHata HeoBXOAMMOCT OT U3XOAAl, NOTOK 33 noracssaHe Ha
3a4b/NKEHMETO Ce ONpeaens, Kato ce OTYerTe rpynarta Ha 3agb/XKeHuaTa Kato uano. fiposusnute ce
AMCKOHTMPAT, KoraTo edeKTbT OT BPEeMeBWTe Pas/MKKU B CTOMHOCTTa Ha napute e 3HayuteseH.
O6e3ieTeHna 0T TPETH AMLA BbB BPD3Ka C AafEHO 3afib/Kerye, 38 KouTo Fpynata e curypHa, 4e uie
[O/IYYn, Ce MPUBHABAT KaTo OTZAeNeH akTuB. TO3W aKTMB MOXE W Ja He HaABWILEBa CTOMHOCTTA Ha
cboTBeTHaTa NposusMa. TpoBKU3MUTE Ce NPEPAasTIenAAT KbM Kpas Ha BCeKu OTYETeH Nepuos, u
CTOMHOCTTA MM Ce Kopurupa, 3a Aa ce oTpasu Haii-pobparta npubnmautenta oueHka. B cayyaute, &
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KOMTO Ce CYUTa, 4e € MankKo BepOATHO [a Bb3HUKHE UBXOLALL NOTOK HAa MKOHOMMYECKU Pecypcu B
Pe3ynTaT Ha TeKYLLO 3a4b/DKEeHUe, MacuB He Ce npusHasa.

B cnyvanTe, B KOMTO Ce CUMTa, Y€ & Ma/IKO BePOATHO Ja Bb3HWKHE M3XOAAL, MOTOK Ha MKOHOMUYECKH
Pecypcu B Pesy/NTaT Ha TEeKYWO 3ab/IKeHue, Nacus He Ce NpuU3HaBa, OCBEH JKO He CTasa BbIpoc 32
busHec kombuHauma. [pu OusHec KOMOMHALMA YCIOBHUTE 33AbIKEHWS Ce npu3Hasat npu
pasfnpesensHeTo Ha UeHaTa Ha npugobusare KbM akTMBMTE W nacueute, npuaobutu B GusHec
KoMBUHaLmATa. YCAOBHUTE MacuBu Clefsa fa ce OUeHABaT NoCNeaBallo no No-BUCOKaTa CTOMHOCT
MMy ONMMUCaHaTa Mo-rope CpaBHUMa NPOBUSHUA 1 MbPBOHAYANHO NpU3HaTaTa Cyma, HaMasieHa C
HaTpynaHaTa aMopTU3auma.

BeposTHM BXOOALIM OOTOLUM HA UKOHOMUUECKM MOM3U, KOUTO BCE OWE HE OTFOBAPAT Ha Kpurepuute
3a NpuU3HaBsaHe Ha aKInMB, Ce CMATAT 33 YCAOBHM aktueW. Te Ca onWcaHu 3aefHO € YCNOBHUTE
3agb/Kenus Ha [pynaTta B noacHexue 29.

4.12. SHauMMKU  NPEUEHKM H3 PLKOBOACTBOTO MpW MPUAAraHe Ha CYETOBOAHATS
NOAUTAKA

3HAUMMUTE NPeLeHKU Ha PHbKOBOACTBOTO NPKW NPUNAraHeTo Ha CYEeTOBOAHUTE NOAUTUKK Ha [pynaTa,
KOMTO OKa3BaT Hal-CbUIECTBEHO B/IMAHKUE BbPXY KOHCONuAupaHute GMHAHCOBM OTYETH, €3 ONUCAHU
no-gony. OCHOBHWTE M3TOMHWUYM Ha HECUTYPHOCT NpW  U3MoN3BaHeTo Ha npubnusurenHure
CYETOBO/IHY OLEHKM Ca ONKUCaHK B noacHeHue 4.13,

4.12.1. OtcpoueHy AaHDBIYHKM aKTUBK U NACUBYK

OueHKaTa Ha BEpPOATHOCTTA 3a Sbaein obnaraemm JOX0AM 32 YCBOABAHETO HA OTCPOMEHUW AaHBUHY
akTusu ce Basupa Ha nocnegHata ogobpeHa BogKeTHa NPOTHO3a, KOPUIYpaHa OTHOCHO 3HAMMMM
Heobnaraemm NPUXOAW M PazxXoau u cneuududHY OrpaHNYeHrs 33 NPeHacAHe Ha Heusnon3BaHu
JaHbulM 3arybu uamM Kpeautu. AKO HagexfnHa nporHosa 3a obnaraem fgoxog, npegronara
BEPOATHOTO M3MNON3BaHE Ha OTCPOUEH AAHBYEH aKTUB OCOBEHO B CiyYau, KOraTo aKTUBLT MOKE fa ce
ynotpebu 6e3 BpemeBO OrpaHMyeHue, TOrasa OTCPOUMEHUAT AaHbyeH akTUB Ce NMpu3Hasa M3UASo.
an3HaBaHETO Ha OTCpOYeHU AaHb4HKW AKTUBKM, KOWTO No4nexar Ha onpegencHu npaBHwU wiau
MKOHOMUYECKM OrpaHuYeHns Uanm HeCUrypHoCT, ce npeluenasa or PHLKOBOACTBOTO 33 BCEKW OTALNACH
cnyyaii Ha 6a3aTa Ha cneuuduuHuTe dakTh U obcToaTencrsa.

4,12.2. [bArosn MHCTRPYMEHTH, OLUEHABAHW NO aMopTH3Upana CToRHOCT

AHAMN3BT U HAMEpeHuATa Ha PbKOBOACTBOTO Ca MOTBbLPAEHK OT BM3HEC MOAENa Ha AbpKaHe Ha
OBATOBUTE WHCTPYMEHTW, KOUTO OTrOBapaT HAa M3MCKBaHMATA 3a NOAYYaBaHe Ha nAawaHua
€[MHCTBEHO Ha [NaBHULA W JINXBYU W AbPMKAHE Ha aKTMBUTE A0 CbOUPAHETO Ha JorosopeHute
NapuuHy NOTOUK OT OBAUFALMKTE, KONTO Ca KAACUDULMPAKY KaTO AbArOBN MHCTRYMEHTY, OLEHABAHY
No amopTusupaHa cToitnocT. ToBa peweHue e cbobpaseHo ¢ TEeKyLaTa AUKBUAHOCT U KanuTana Ha
Opyxectsata oT [pynata.

4.13. HecurypHoCT Ha CHETOBOSHM NPUBAUUTENHN OLLEHKH

lipy W3rOTBAHETO Ha KOHCOMMAMpPauwus OQUHAHCOB OT4ET PbKOBOACTBOTO MpaBu  peguua
NPeAnoNOKeHNs, OLEHKM 1 AOMYCKaHUA OTHOCHO MPU3HABaHeTO 1 OLEeHABAHETO Ha aKTUBU, Nacusy,
NpuxoaM U pasxogu. [eincTsutenHute PesyATaTM MOraT Aa Ce pasauyasar Of MpeAnoioKeHnaTa,
OUEHKMTE M JOMNYCKAHMATA HAa PbLKOBOACTBOTO W B DPEAKM CAyHau €bOTBETCTBAT HaMbAHO Ha
NpeABapuTesIHO OUEHeHuTe pesynTatu. [lpy W3roTBAHETO Ha NPEACTaBeHUA KOHCOAMAMPaH
GUHAHCOB OTYET 3HAUMMMTE MPELEHKW Ha PLKOBOACTBOTO MPW NPUAATAHETO Ha CYETOBOAHWTE
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NoAUTAKKU Ha TPYnNaTa ¥ OCHOBHUTE UITOUHULW Ha HECUIYPHOCT Ha CYeTOBOAHUTE NPubnananTentm
OUEHKM He Ce pa3/inyaBaT OT Tesu, ONoBeCTeHKn B roguuinus GuHaHcos otyeT Ha [pynata kbm 31
aexkemspu 2020 r. Mndopmauns OTHOCHO CbUECTBRHUTE MPEANOOKEHNA, OUEHKN W AONYCKaHUS,
KOWTO OKasBaT Hal-3HAUMTENHO BAUSHME BHPXY NMPUIHABAHETO M OUEHABAHETO Ha aKTUBM, MacUBY,
NpuUXoan ¥ pasxoam e npeacraseHa no-gony.

4.13.1. BuzHec KomBUHauUK

[Tpy MbpBOHAYANHOTO UM NPUIHaBaHe aKTUBMTE U NacusmMTe Ha NpuAobuTUA OMIHEC Ca BRAIOUYEHU B
KOHCOAMAMPaHUA OTHeT 3a (QUHAHCOBOTO CbCTOSHME € TAXHATa CcrpaBegnuBa CcroiiHoct. [lpu
M3YUC/ABAHE HA CNPaBEA/IMBaTa CTOMHOCT PbKOBOACTBOTO M3N0/3EA OUEHKN Ha GbaeluuTe napuuHmu
noTouu K guckodHtosute GakTopu, KouTo obaye MoraTt ga ce pasnuuasar ot AelCTBMTEeNHUTE
pesyaTtatn. BCUUKKM NpOmMeEHu B OUEHKaTa cnef MbpBOHAYanHOTO npusHasaHe Ouxa ce oTpasuiu
BbPXY CTOMHOCTTAa Ha penytauusTa. MHbopmauma OTHOCHO NPUAOBUTUTE aKTUBY 1 NMACMBM Npe3
TEKYLLMA OTYETeH nepuos e npeacraseHa B noscHenue 6.3, lpu U3roTBAHETO Ha KOHCOAMAMPAHUS
GUHAHCOB OTYET PHKOBOLCTBOTO MPasy pegyua NpPeanonoKeHnsa, OLeHKM U ACMYCKaHUA OTHOCHO
MPU3HABAHETO U OLEHABAHETO Ha aKTWUBW, NACUBKM, NPUXoAM 1 pasxogu. [eicTBuTenHUTe pesynTatu
MOTaT fia Ce Pasnuuasat Ot NPeANOIOKEeHUATA, OLUEHKUTE W [OMYCKAHUATa Ha PbKOBOACTBOTO U B
PEeAKY Cyvaun CbOTBETCTBAT HAMbHO HA NPEABAPUTENHO OueHeHuTe pesyaTaTu. [ipu usrorTssHeTo Ha
NpeAcTaBeHns KoHcoAnaupaH GUMHAHCOB OTYET 3HaUUMMUTE MPEURHKU Ha PbKOBOACTBOTO Npw
NPUIAraHeTo Ha CUYETOBOAHUTE NOAUTUKYU Ha [pyrata ¥ OCHOBHWUTE MSTOUHMUM Ha HECUTYPHOCT Ha
cyeTOBOAHMTE NPUBNUBUTENHM OLIEHKM HE Ce pa3fivyasBaT OF TesW, OMNOBEeCTeHW B TFOAMILIHMA
KoHconuaupan duHaxcos otyeT Ha Mpynata kom 31 gekemspu 2019 r., ¢ usknoUYeHUE Ha NPoOMeHnTe
B NpubaAn3MTEeNHaTa OLEHKA Ha 3a4b/IKEeHMATA 38 Pa3X04M 38 AaHblUy BbPXY AOX0A3 1 HOBONPHETUTE
MC®0 9 u MCDO 15. UHPOpMaLMA OTHOCHO ChILECTBEHUTE NPEANONOKEHUA, OUEHKM U JONYCKaHuUs,
KOWTO OKa3BaT HaW-3HAUMTE/IHO BAUAHME BDPXY NPU3HABAHETO W OUEHABAHETO Ha aKTUBU, Macusy,
NPUXOAN U PasXoam e npeacraBeHa no-gony.

4.13.2. floneseH ¥XYUBOT HA AMOPTUINPYEMU AKTUBYH

PbKOBOACTBOTO Mpepasrnexjia ronesHus XUBOT Ha aMOpTUSUPYEeMUTE aKkTUBM B Kpas Ha BCEKU
otueteH nepuog. Kom 31 pexkemspu 2020 r. pbKOBOLCTBOTO ONPeAE/fA NONE3HUS XKUBOT Hat aKTUBUTE,
KOWTO NpeAcTas/iaBa OUBKBAHUAT CPOK Ha MO/A3BaHe Ha axktusute OT [pynarta. banaHcoBute
CTOMHOCTV Ha aKTUBWTE ca aHanusupaHu B noscHenns 15.1 u 15.2. JeicTBUTENHUAT NONE3EH HUBOT
MO¥e Ja Ce pasnWyasa OT HanNpaBeHaTa OUEHKa Mopaju TeXHUYECKo U MOpanHo u3xabsasaue,
MpeAMMHO Ha COPTYEPHU NPOLYKTY U KOMMIOTLPHO obopysBaHe.

4.13.3. O6e3ueHKa Ha HepUHAHCOBY GKTUBK

3a 3aryba oT obesueHKa ce NpuU3HaBa CYMaTa, ¢ KOATo BanaHcoBaTa CTOMHOCT Ha AafeH aKTUs win
eAMHULE, TeHepupalla NapuyHK MoTouM, Npesullasa Bb3CTAHOBUMATa UM CTOMHOCT, KOATO € no-
BMCOKaTa OT CrpasejauBata CTOMHOCT, HamaneHa C pasxoauTe no npogaxba Ha gafeH akTus, u
Herosarta CTOMHOCT B ynoTpeba. 3a Aa onpefenu cToiiHocTTa B ynotpeba, pbrOBOACTEOTO Ha Fpynara
M3YUCAABA OYaKBaHUTE Bbaeiuy NapuuHy NOTOLM 33 BCAKA eAMHULA, reHepupalla napuyHu noTouK,
W ONpeAens NoAXOAAUMS AUCKOHTOB GaKTOp C e KajKy/mpaHe sa HacToaluara CTORHOCT Ha Te3u
napuuHu notouy. MNpu usuucnasade Ha ovaKsaHuTe BbAeiliy NapuiHn NOTOUY PHKOBOACTBOTO Npasu
npeanonoxeHus otHocHo Bbaewure GpyTHy revantu. Teau npeAnonoxkeHus ca cebpsany ¢ Gbaeim
cbbutMa u obcroaTencTsa. [lelicTBUTENHUTE PE3YATATU MOraT Aa Ce pasanyasaT U [ja HaAoWar
3HAYUTENHM KOPEKLMU B aKTUBKTE Ha [pynaTa npes c/eABaliaTa 0TYeTHa roguHa.
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B noseuyeTto cayyau npu ONPeAensaHeTo Ha NMPUONKUMUA [UCKOHTOB GAKTOP Ce NpaBu OUEHKa Ha

rnoAxoAALUMTe KOPEKUMY BbB BPb3Ka € NasapHUs PUCK U PUCKOBUTE GaKTOPHM, KOUTO ca crieuuduyHm
3a OTAENHUTE aKTUBU.

4.13.4. UamepsaHe Ha ovakBaHu KpeguTHu sarybu

KpeautHute 3arybv npeacTaBnasaT pasaAmMKaTta MeXJy BCUYKM AOFOBOPHM NapuUyHu MOTOLW,
Ob/UKUMU Ha TpynaTa, U BCUYKKM NapyuyuHM NoOTouM, Kouto pynata ouakea ga noayun. OuaxksaHuTe
KpeuTHU 3arybu ca BEPOATHOCTHO MpeTerfieHa OUEHKA Ha KpeauTHuTe 3arybu, KOMTO W3NCKBAT

npeuexkata Ha [lpynara. OuakBauuTe KpeAMTHU 3arybu Ca AUCKOHTUPAHW € MbPBOHaYaNHUS
eDEKTUBEH IUXBEH NPOLEHT.

4.13.5. OuensBaHe No cnpasesAMBa CTONHOCT

PbKOBOACTBOTO M3N0/A3Ba TEXHUKU 33 OLEHABAHE Ha Crpases/iMBaTta CTOMHOCT Ha HedUHAHCOBU
akTusy. [py npunarade Ha TEXHUKK 38 OLEHABAHE PbKOBOJCTBOTO U3N0N3Ba B MaKCUMAanHa cTeneH
MasapHy JaHHu 1 NPeAnoNOKEHUA, KOUTO NasapHMTe yYacTHUUM BUXa Bb3NpUeNnn npu OLLEHABAHETO
Ha pafged uHCcTpymeHT. Korato nuMiceaT NpuioMUMMW TasapHyu AaHHW, PbKOBOJACTBOTO M3MON3Ba
CBOATA Hali-fo6pa OueHKa Ha NPEeANONOKEHUATA, KOUTO BMUXa Hanpasunu nasapHUTe YYaCTHULM.
Tesn oueHKK MOFaT Ja ce pas/ivyasaTr OT AelCcTBUTeNHUTE UeHU, KouTo Buxa Bunn onpeaesneuu npu

cnpasefnsa nasapHa CASMKa MeXAY MHGOPMUPaHY 1 KeNaelly CTPaHn B KPas Ha OTYETHUS Nepuos,
(8. MoacHenne 31.5)

5. Kopekuus Ha c4eToBoAHa rpeluKa

5.1. Kopekuusa Ha otyerta 33 GHUHAHCOBOTO ChCTOAHME 3a 2019 1,

2019 flpeunzuncnenue 2019
‘000 ns. ‘000 nB.
FMpeuzuncnen

Axtusu
Heteryuym aKkTuBU
UmoTn, MatuvHmu 1 CoopbKeHUA 5102 1 869 3233
Penytaums 9443 - 9443
Apyrvu HemaTepuanhu akTMsu 75 - 75
MHBECTULMOHHW NMOTH 8 360 (1 869) 10 229
OenrocpoyHn GUHAHCOBY aKTUBK 128 - 128
Pasxoau 3a Obaeuym nepuoau 868 - 868
Hereryuwim aktueu 23 976 - 23976
Tekyuwin akTueu
Matepuanu 40 = 40
TbproBCKY 1 Apyrv B3emaHus 59714 - 59714
KpaTkocpoyHn GUHAHCOBY aKTUBU 18 166 - 18 166
Bsemarus oij CBbP3aHU NpeinpusaTus 14 - 14
Pasxonu 3a 6baeuiy nepuogu 183 - 183
[Mapu 1 napuyHy eKsUBaNeHTU 675 - 675
Terywm aktusn 78792 - 78792

OBLLO AKTUBH 102 768 - 102 768
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CobcTBEH KanuTan U nacuen
CobcrBeH KanuTtan
AKUMOHEpEH KanuTan
Pesepsu

HaTtpynana neyan6Ga

CobcreeH KanuTan, NpUHAAAEKalW, Ha rpynara

HeKkoHTponupaloe yuactue
060 cobersen Kanutan

Macusu

Hereryiwm nacusu

JdbarocpoyHa wact Ha obaAMralMoHeH 3aem
[snrocpouHu BaHkosy 3aemu

OtcpoveHn AaHbYHK NAaCUBY, HETHO
Hererywiu nacusu

Texryuwim nacusu

Texyuwin 3aemu

KpaTkocpouHa 4acT Ha obnurayioHeH 3aem
3a0b/KEHUSA 338 AaHDK BbPXY A0X043
THbproBcky 1 APy 3afb/pKeHns
3aAb/KEHUs KbM CBbp3aHu /inua

Texkyw nacusu

061w0 nacusu

OBLO COBCTBEH KANMUTAN U NACUBK

27
2020 [Mipeusuncnenue 2019
‘000 ns. ‘000 ns..
10 696 - 10 696
7 133 - 7133
5692 - 5692
23521 - 23521
320 - 320
23 841 ' - 23841
42 000 - 42 000
4157 - 4157
123 - 123
46 280 - 46 280
22 885 - 22 885
557 - 557
105 - 105
9099 - 9099
1 - 1
32 647 - 32 647
78 927 - 78 927
102 768 - 102 768
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5.3. TpensuncaeHne UHBECTULMOHHKW MMoTH 33 2019 r.
XM, 1B,
Banaucosa crorHocT kbm 01 aHyapwu 2019 1. 11173
Pexknacudpuumpani oT AbATOTPaliHu MaTepUanH akTuBu 2129
Mpeunsuncnenue Peknacnbuumupady oF AbATOTRANHK MATepPUaIHi aKTUBYU (1 904)
Peknacudukauusa 3a KoOHCONMAaLus ' (810)
EnvmuHaumu ot KoHconuaauus (55)
AnMopTU3aLMsA Ha peKnacnPuumpaHn aKTMan (57)
Mpeusuncnenne AMOPTU3AUMA HA PeRNACUPUUNPAHN aKTHUBY 34
HauucaeHa amopTuzauma 3a nepuoga (2)
Hosonpuaobutu aktnsu:
- ypes NoKkynka 4679
MpofageHn aKkTusu: {6281)
Mpeusuncnerve AMOPTU3aLMa Ha OTNUCAHK AKTUBYU 1
MpomaHa B CNPaBeSinBUTE CTOMHOCTH (547)
Hsmenenue npes nepuoda (2 813)
BanancoBsa croiidoct Kbm 31 pexemepu 2019 r. 8 360
6. Baza 3a KoHconuaauus
6.1. MHBectuuuu 8 Abu_qepﬂu npeanpusaTAA
[bulepHuTe npeanpuaTua, BRIOYEHU B KOHCOIMAAUMATA, Ca KAKTC cneasal
2020 2019
Wme Ha gbisepro [pyKecrso Mpako Pasmep Ha Mpaxo Pasmep Ha
y4acTe MHBECTULUATA yyactve UHBECTULMATA
B XMA. AB. B XWiT. NiB.
Yerpem Xoaguur Afl 48,52 2766 48,52 2766
Yerpem Xongunr AfL -~ nipes Mmotn CA[ 48,68 2024 48,68 2024
Umotn — C AL 95,71 5896 95,71 5896
Buxnpom Xackoso EAJ] - - 100,00 13500
motu — T EQOQ/, (npes Umotu — C Afl) 100,00 5 -

Mpes NpeAXoAHUA NEPUOA AbULEPHOTO ApyxecTso Ycrpem Xongunr All e peanusupaqo npojaxba Ha

[blIepHo o gpyxectso Maeuna Uuayctpua® EOOL,.

lMpes npeaxopHus nepuop [Apyecrsoto — malika e npugobuno 100 % or kanutana Ha Buunpom

Xackoso EALL Jpy»KecTsoTo € MpoAaAeHo npes Tekywus nepnos.

6.2. Mpoaaxba va Maprenu Mneuna Unapyctpus EAL

Mpes NpeaxoAHNA Nepuoj, e ocbliecTBeHa npojaxba Ha AbLEPHOTO Apykectso Mapkenu Muneuna

Unayctpua EOOA.

O61uata CTOMHOCT Ha NPOAAXKHaTa LeHa e B pasmep Ha 2 700 xun.ns. MonyuyeHo e YacTuHHO NaliaHe B
i

pazmep Ha 1 750 xun.ns.

[
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EdexTbT Kbm gartara Ha npogaxkbata 07.05.2019 r na apyxectso Mapkenn Maeuna Ungycrpus EALL e
npeacTaBeH KakTo ciefBa:

XWILAB.

OcHOBeH Kanutan Ha ApYKecTBoTo 2 550

DuH. pesynTaT OT MUHAAU TOAUHN {845)

Teryu, dpuHaHcos pesyaraTt (672)

HeTtHa CTOMHOCT Ha aKTUBUTE 1033
banaucosa
CTORHOCT
KbMw garara
@QuraHCcO8aMa UHpopmayus e Kum 30.05.2019 2. Ha npopaxba
‘D00 nB.
HemarepuasnHu akTuBH 1555
MIMOTH, MalWMHK M CHOPBKEHNA 15091
Hetexyium akTuBM 16 646

Tbproseku K Apyrv B3eMaHns

Mapu ¥ NapUUHK EKBUBANEHTH . 1
Texyuiy aKTusu 1
0O6uwo akTUBKM ) 16 647
3agbKernns 15614
HeTHu pasrpaHuvMMM aKTUBU U NAcUBY 1033
MonyyeHo Bb3HarpaaeHue 1750
Cyma Ha npexsbpieHuTe Napy ¥ NAPUUHN eKBUBANIEHTH (2)
HeTen u3xoasALy, naprueH NOToK npu npogaxta 1748
‘000 nB.
Mognexallo Ha noayYasaHe Bb3HarpaxaeHue 2700
HeTHM aKkTuBW Npu npoaakta {1033)
HekoHTpoAupaiLo yvactme -
OTtnucana penyrauus : (845)
Neuan6a/(3ary6a) ot cpenkara 822

6.3. MNpugobusane Ha Bunnpom Xackoso EAJ]
Mpes 2019. %pynara npugobusa KORTPON Bbpxy 100% OT aKuMUTE Ha BUHNPOM Xackoso EAL.

DObwara ueHa Ha npuacbusaHe e B pasmep Ha 13 500 xua. AB. 3ab/HKEHUETO € YPeeHo KbM JaTtaTa
Ha KOHCOMMAMpaHua GrHaHCOB OTUeT.
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PaznpegeneHUeTo Ha NOKYMHaTa LeHa KbM NpuaobuTTe akTUBM U NACUBY Ha APYKecTBo BuHnpom
Xackoso EA[l e ussbplieHo Ha 08.05.2019 r. CnpasepnusaTa CTOMHOCT Ha aKTUBUTE W nacusute Ha
AbLEPHOTO APYXEeCTBO KbM JaTaTa Ha npugobuBaHe e OKOHYATeNHO onpejeneHa.

CroiiHOCTTa Ha BCAKa rpyna npuaobuTi akTUBW, NacuBK 1 YCAOBHM 33 b/UKEHWA, NPUSHATH KbM JaTaTa
Ha npnaobusaHe, e NpeacTaBeHa KakTo caejsa:

CripagefnvBa CTOMHOCT KbMm Jarara
Ha npugobusaHe

Xun.ns.

Hetekyiwum aktusu

MmMoTH, MaLMHKU 1 ChOPbXKEeHUA v 2581

Hemartepuanyu aKTusm 79

OTtcpoyeHn AaHbYyHU aKTUBK 15
2675

Texkyuiy aKTusm K

TbproBCKW B3eMaHus 2429

MNapuunu cpeacrea 1
2430

060 akTUBM 5105

Teryuwim rnacusn

HApyru 3agbixerus . 1048

O6uwio nacusu , 1048

HeTHu pasrpaHuuMmu aKTuemn 4057

x

PenyTauuarta, NpusHaTta 8 pesyntar Ha Buznec KombuHauuaTa, e onpefeseHa, KakTto chegsa:

XUANEB.
0bui0 Bb3HArpaXkaeHue 13 500
CnpaseivBa CTOMHOCT Ha NpUAOBUTUTE PA3rPaHUYMMK HETHN

aKTUBY ' (4 057)
Penyrauua ot npugobusaHe Ha AbLUePHO Npeanpuatne 9443

B pesyntaT Ha 6u3Hec KOMOUHALMATA HAMA NPEYCTaHOBABAHE Ha OCHOBHA 4acT OT AelHOCTTa.

MapuykuTe NoTouu Npy NPUACBUBAHETO Ca aHANM3UPAHU, KAKTO CheBa:

XULAB,
MpexsbpneHo Bb3HarpaxaeHue, nnarteHo s Hpoil (1638)
Cyma Ha npugobuTuTe Napu u NapuyHu eKBUBANEHTH 1
HeTeH U3XoAALY, NapuyeH NoToK npn npugobusaneto (1637)
HeTHOo napuyHm cpeacTsa NAaTeHu npu npugobusaxeTo (1637)

6.4. Npoaam6a Ha Bunnpom Xackoso EAJ,
Ha 30.06.2020 r. ApysecTsoTo — Malika npogasa 100 % OT y4acTMeTo Cu B Kanutana Ha AblUepHOTO

Apy»KecTBo Burnpom Xackoso EAJL

O6iara CTOWHOCT Ha NPOAAKHATA LEHA € B Pasmep Ha 14 310 xun.ns. Kem gatata Ha TEKYLMS OTYET €
MOJIYYEHO TlapuyHo flauane B pasmep Ha 5 523 xun.ns.
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EpexTbT KbM faTaTa Ha npogaxbara 30.06.2020 r wa gpywecrso Bunnpom Xackoso EAL, e
rpefCTaseH KakTo cnegBa:

XWALAB.
OCcHOBeH KanuTasl Ha ApYHeCcTBOTO 5697
Pesepsu {474)
PuH. pesynTaT 0T MUHANYU FOIUHN (1335)
Terywy, ¢puHaHCOB pesynTaT (83)
HeTHa CTOMHOCT Ha akTUBUTE 3 805

BanaHcoBa CTOMHOCT

KbM gaTtarta Ha
npoaaxba
QuHaHcosama uHpopmayus e kem 30.06.2020 2.
‘000 ns.
Hemarepuannu aktusmn B
MMOTH, MALLMHW W CbOPBIKEHNUSA 2366 -
OTcpoveHr 43aHbYHM aKTHUBHK 15
HeTeKywy aKTmBM 2454
TbProBCKY B3eMaHus 80
Opyru B3emanus 2348
Mapu 1 NapuUUHK eKBUBANEHTH 9
TeKkyLM akTuBu 2437
0610 aKTUBH 4891
3a4b/MKEHNA (1 086)
HeTtHu pasrpaHuMyuMmy aKTUBM U NACUBY 3805
[TonyyeHO Bb3HarpaXaeHue 5523
Cyma Ha NPexsbpleHunTe Napu ¥ NapUYHN eKBUBANEHTH (8)
HeTeH uaXoaaAl), napuyeH NoToK npu npogamba 5515
‘000 ns.
Mognexawe Ha noay4HaBaHe BbaHarpaxgerne 14 310
HetHu akTvBu npu npoaaxkba ) (3 805)
HexkoHTpoAMpalyo yyactve -
Ornucana penyTauma ’ (9 443)

Neuanba/(3ary6a) or cpenkata . 1062
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7. Penyrauus
XWs. 8.

Hauanwo cango 01 adyapu 2019, 845
Penytauus, bopmupaHa npes roAuHaTta ot npugobusane Ha Bunnpom Xackoso
EAL 9443
OTnucsaxe Ha penyTauma npu npogaxba Ha Mapkenn mneyHa komnanua EOOH (845)
Kpaiino cango 31 pexemspn 2019 r. 9443
OTnuceaHe Ha penyTtauua npu npoaaxkba Ha Buunpom Xackoso EA/] (9 443)

Kpairo canpo 31 pexkemspu 2020 r. -

8. OTunTaHe No CermeHT!

PBLKOBOACTBOTO OMpPeAens KbM HacTOAWMUA MOMEHT CAeHWTE NPOAYKTOBM /mHun Ha [pynara karo
ONepaTUBHK CerMEHTH, KaKTO e onucaHo B noacHenne 4.9: Cerment Gunancosa peiHoct u Cermenr
Heapmxumn umotu. Tesu onepaTMBHU CermMeHTM ce HabnwgasaT OT PbKOBOACTBOTO, KOETO B3ema
cTpaTernuecku pewieHus Ha 6asaTa Ha KOPUTMPaHWUTE ONEPaTUBHK PE3Y/ITATH Ha CerMEeHTUTE.

WndopmauunaTa 3a OTAEAHUTE CErMeHTH MOXe Aa Bbae ananusupana 3a 2020 r., kakTo crepsa:

Punaucosa Hegsumumu )
# EnvumuHanuu Gbwo

peidocr UMoTH
2020 2020 2020 2020

XU f1B. XWUA. nB. Xun. nB. XML NB.
MeyanBa oT OCHOBHA AEHHOCT 727 - - 727
Meuanba / (3ary6a) ot ¢puHaHcoBa feitHOCT {303) {328) 36 (595)
Mevan6a ot npofaxba Ha AbLEPHO 310 i 252 1062
[APYMHECTBO
Pe3aynTart OT onepauum C MHBECTULUOHHY ) 3 (15) 716
UMOTU .
Pasxoam 3a MaTepuanu - (1) - (1)
Pasxoau 3a BbHLUHK YCNYTK (373) (39) 15 (397)
Pasxoau 3a amopTusauma (9) {(98) (23) (130)
Pasxoau 3a nepcoHana (83) {(49) - (132)
Lpyru pazxoau (14) (88) - (103)
MNeuanba npegu paHbLLUKU 755 127 265 1147
Pasxopn, 3a 4aHbK BbPXY goxoaa (42) (37) - {79)
MeuyanBa 3a roguHara 713 90 265 1068
AxTUBU Ha CErMmeHTa 97 009 15 057 (13 872) - 98194
AsMuHUCTpaTMBHY crpaau Ha Mpynara = - 747 747

Macusu Ha cermeHTa 67 629 8 666 (2 261) 74034
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MudopmaumaTa 3a OTAENHUTE CerMeHTH Mosxe Aa bbae aHanusupanxa 3a 2019 ., KakTto eneapa:

MNeuanba oT oCHOBHA AeUHOCT

Meuanba / (3aryba) ot dpuHaHcosa geiiHocT
Pesyntat OT onepaunmn ¢ UHBECTULMOHHM
UMOTH

Meyanba ot npogakba Ha AblEPHO
APYKecTBo

Pazxoay 3a matepuanu

Pazxoau 3a BbHUIHKW YCAYTU

Pazxopy 3a amoptusauus

Pazxoau 3a nepcoHana

Lpyru pazxogu

lMeuan6a npeau paHbuUU

Paszxopa 3a faHbK BbpPXY [0X0/[3
N3ameHeHne Ha OTCPoYeHY AaHbun, HETO
Meuanba 3a roguHara

AKTUBU Ha cermeHTa
ApMUHUCTPATUBHK crpaau Ha Mpynarta
Nacwney Ha cermenTa

9. Meyanba oT OCHOBHA JeiHoCT

Mevanba ot npopnaxba Ha GUHAHCOBM AKTUBK
3ary6a ot npogaxba Ha GUHAHCOBU aKTUBU
[leuanba oT npeoLeHKa Ha GUHAHCOBU UHCTRYMEHTH
3aryba oT NPeoLeHKa Ha PUHAHCOBU UHCTPYMEHTH

Meuanba or ocHOBHA peiHOCT

34
buna H
MH I:CDBa eABvMHMK Ennmnﬂauuu 06|.u,u
aeunocT HWMOTHA
2019 2019 2019 2019
Xun. AB. Xun. nB. XWun. nB. XU, Ae.
1000 14 i 1014
862 (28) (79) 755
- 332 (15) 317
150 a 672 822
(1) (16) - (17)
(267) (69) - (336)
(9) (523) (31) (563)
(79) (33) - (112)
(10) (78) - (88)
1646 (401) 547 1792
(105) - - (105)
(41) 53 - 12
1500 (348) 547 1699
98 625 18 360 (14 996) 101 989
- 3 779 779
69 958 9037 (68) 78927
2020 2019
Xun. ne. Xua. ne.
119 169
(230) (123)
1206 1678
(368) (710)
727 1014
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10. Meuyanba / (3ary6a) or punHaHcoBa geiHoCT

MpuXoau OT IMXBU 1 HEYCTOMKK

Pa3xoau 3a IMXBU U HEYCTONKN

3aryba o1 KpeguTHa obe3ueHKa Ha B3emMaHus

MeuanBa ot 06paTHO NposiB/ieHre Ha KpeguTHa obesueHka
MpuUXoamn OT AUBUASHTH

Opyrn duHaHcoBM pasxonm

Meuan6a / {3aryba) ot punHancoBa AgeiiHocT

11. PesysTar oT onepauuM ¢ UHBECTULLMOHHK MMOTH

Mpuxoau ot npoparkba Ha UHBECTULMOHHN KMOTH
banaHcoBa CTOUHOCT Ha Npodagesn NHBecTUMOHHU MMOTH
Meuyanba or npogaxba

MMpuxoau ot Haem

MpomsHa B cnpaBesanBaTa CTONHOCT Ha UHBECTULMOHHUTE
UMOTH

Apymv npuxoam

06uie apyrv poxoau, HeTo

12. Pa3xopu 3a BbHLUHK YCAYTU

3acTpaxoBKu
" Takca HaHKa foBEPEHUK
Haemu
KomyHanHy yCayrn u Takca NoaapbXKa
OxpaHa
PemoHT
MpodecuoHantn yeayru
K pugunuecku yenyru
CueToBOAHM YCAYTU U OQUT
Takeu KOH
. Apyru
Takcu b®b
Uil u Cepsuz GMHaHCOBK Nasapn

.

35
2020 2019
Xun, ne. Xun. 8.
2981 4109
(3 540) (3 242)
(641) (435)
289 217
354 147
(38) (41)
(595) 755
2020 2019
XUn. e, X, ne,
- 7000
_ (6 281)
- 719
25 145
690 (547)
1 3
716 317
2020 2019
XxMn.ne. XM ne
(220) (191)
(56) (43)
(5) (6)
(5) -
- (25)
(4) -
(7) (19)
(22) (17)
(46) (10)
() (1)
(22) (12)
(3) (3)
(5) (9)
(397) (336)
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13. Pazxogu 3a nepcoHana
2020 2019
XWI.AB. XUN.NB.
Pasxoau 3a sannatu (115) (97)
Pasxonu 3a 0CUrypoBKU (17) (15)
(132) (112)
14. Lpyru pasxoau
2020 2019
XWUA.NB. XUNAB.
HenpusHar gaHbueH Kpeaut - (10)
OTnncaHun aKTusu {15) -
MecTtHI paHbLy U TaKeH (88) (71)
Apym - (7)
(103) (38)
15. Joxop Ha akuus
2020 2019
B NiB. B NB.
MMeuanba, nognexaila Ha pasnpefeneHune 1054 000 1652 000
CpepHo-nperernen 6poi aryuu 5347798 5347798
0,20 0,31
16. WHBecTMUMK B acoumMpany npegnpuatus
Kem 31.12.2020 r. u 31.12.2019 r. [pynata nputexasa 39,88% oT npasaTa Ha rnac u cobcrseHns
KanuTan Ha apyskectso Jlotoc Afl. Crpanata Ha yupeasasade e bbarapus. OcHoBHata AeiHOoCT e
NPOW3BOACTBO U TbProsus ¢ ob6aekna. MHBECTULMATa € OTHEeTeHaA NO MeToAa Ha cobcrBeHUs: KanuTan.
[lataTa Ha QUHAHCOBUTE OTUETM HA ACOLMMPAHOTO NpeanpuaTUa e 31 fexemspu.
Yuacrue B 2020 Yvyactues 2019
% XW.NB. XU N8B
JNotoc ALl 39,88 ¥ %

OBLLO

BN

%

*Unsecmuyuama e nod 1 xun. ne.

[lanoseTe Ha acouMUpanuTe NPEANPUATUA HE Ce TbpryBaT Ha nybnnuna ¢onpoea bopca u nopagu
Tasu NpuuKMHa He moxke Ja bbga ycraHoBeHa cnpaseaniusara um crohuocrt. Mpes 2020 r. 1 2019 1. He
Ca noayyaBaHu AMBUAEHTH OT aCOLMUPaHOTO npegnpuaTue. [pynata HAMa YCNOBHY 3ab/KEHNA Uin
LPYIU TOETY aHFaXUMEHTH, CBbP3aHU C MHBECTULMAM B acOUMuparn npeanpuatms. D pyxecTsoTo
NoToc ALl e B NPOU3BOACTBO MO HECHCTOATENHOCT ChINACHO Ao 225/2007 1. Ha FabpoBCKY OKPBIKEH
cba. Kbm AaTaTa Ha Tekywms GUHAHCOB OTYET NPOU3BO/ACTBOTO MO HECHCTOATENHOCT € CHPAHOC,

nopaam Jinnca Ha CpeCTea 3a USAPbIKKa Ha MPousBoaCTBOTO.
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18. WNHBECTUUNOHHIK UMOTH
WusecTulMoHHUTEe MMOTY Ha ['pynaTa BKAUBaT 29 MMOTa, KakTo cnegsa !

B rp. Codma — 2 umoTta

B k.K. boposeuy, ~ 1 umort

B ¢. benu Uckbp, 061y, CamoKos — 3 umoT

B c¢. BoniBoguroso, obwuHa Mnosgus — 3 nmorta.

B rp. Hecebbp u K.K. CnbHues bpar — 18 umorta.

B rp. BapHa ~ 2 umora.

BasaHcoBaTta CTOMHOCT Ha MHBECTULMOHHUTE UMOTH, 3a 2020 r., OTUMTaHM NO CnpaBeanBa CTOMHOCT, ca
npeacTaBeHn 8 OTYETA 338 PUHAHCOBOTO CHCTOAHME HA rPYIaTa KakTo creasa :

XWii. NB.
BanaucoBa croitHoct kKbm 01 anyapu 2019 r. 11173
Peknacuduumpany oT SbATOTPANHK MaTepUaNHK 3KTUBH 225
PeknacuduKauma 3a KOHCONMAAUNA (810)
EAMMMKHALMY OT KOHCONNAAUNA (55)
AmopTusauus Ha pexnacuduLmpasin akTusu (23)
HoBonpuaobutu aktusu:

- ypes NoKyrka 4679
MpogageHn akTusu: (6281)
AMOPTH3BLUA Ha OTNMCAHM aKTUBK 1
fipomaHa B CripaBeA/iMBuTe CTORHOCTH (549)
Hzmenenue npes nepuoda (2813)
Banaxcora croiiHoct Kbm 31 gexemspu 2019 1, 8 360
Pexknacuduuupany OT AbATOTPARHY MaTEPUaA/IHI aKTUBY 1863
Hosonpugobuti aktusu 1055
lpomsHa B CNpaBeAsuBKUTe CTONHOCTH 690
HNameHeHue npes nepuoda 3 608
Banancosa cToiiHoCT Kbm 31 gekemspu 2020 r. . 11968

MHBECTMLMOHHUTE UMOTY KbM JaTata Ha TEeRYULUsA KOHCONMANPaH OTHeT Ca NpeoueHeHn ChbIIaCHO OLLEeHKK
Ha eKCrnepTHu OUeHUTeNN. ChoTBETHATA KOpeKuus B cnpaseaivsara um CTOMHOCT & foco4veHa Ha pen
pesyaTar o1 onepauun ¢ UHBECTULMOHHN UMOTH B KOHCONMNANPAHUA oT4eT 3a nevanbara u 3ary6aTa.

KbM [aTaTa Ha KOHCOAMAUPaHUs GUHAHCOB OTYET YACT OT UHBECTULMOHHNTE HMOTK Ha TpynaTta B pasmep
Ha 6 118 XM.JIB. Ca 3aN0MeHN KaTo obesneyeHne no 6aHKOB 3aem, CRAIOHYEH OT AbLEePHOTO APYKeCcTso
JMmotu — C* Al ¢ mbpea no pes unoteka (nosgcHenune 23.2). [pynata HAMa NOBTH aHFXXUMEHTH N0 CTPOEXK
u/UAK PEMOHT Ha Beue CbLLECTBYBALIN UHBECTULMOHHI UMOTH.

3a Tekywata roAuHa Tpynata uMa OT4eTeHW MpUXOAU BbB BPb3KA CbC CTOMAHWCBAHETO Ha
MHBECTULUMOHHUTE UMOTU B pasvep Ha 25 XWi./1B., @ NPeKu ONepaTMBHU PasXxoAu 3a nepuoja no nosoj,
WHBECTULMOHHUTE UMOTK ca B pasmep Ha 14 xun.ns. MNpes npegxoaxua nepuog, Fpynata uma OT4ETEHM
MPUXOAY BbE BPb3KA CbC CTOMNAHUCBAHETO Ha MHBECTULMOHHUTE UMOTU B pasmep Ha 145 xua.ns., a Npeku
OnepaTMBHM PasXOAM 3a NepUoaa fo NoBOJ MHBECTULMOHHUTE UMOTH € B Pasmep Ha 23 xus.ns.
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19. DUHAHCOBH aKTUBK

19.1. [Ouarocpoudy GUHAHCOBKM aKTUBM

rpynaTa MpUTeXasBa KanuTanoBU MHCTPYMEHTM B ARYXKECTBA, YNUTO akuuu He ce Tbprysar va ny6mvuna
pouposa bopca ¢ HGanancosa croiiHoct 128 xun.ns. (31.12.2019 r.: 128 xun.nB.), Kouto ca knacudupany
KaTo GUHAHCOBM aKTUBM MO CTpaBeAsMBa CTOMHOCT B neyanbata wau sarybarta. [pyxecTsoto He e
nonyunno gueugentu npes 2020 r. u 2019,

19.2. KpatkocpouHu GprHAHCOBU aKTUBK

KpaTkocpouHute GUHaHCOBY akTMBW Ha [pynaTa BKMOYBAT GUHAHCOBU AaKTUBM MO CrpaBefnBa CTONHOCT
npes rnevantara v 3arybata, KakTo cneasa:
2020 2019
XA, nB. XuAa. nB.

®uHaHCOBM aKTUBM NO CNpaBeAuBa croliiHoct B nevanbara unu sarybara

BOpPCOBM KanUTaNoBy UHCTPYMEHTH 20528 16701
HekoTupaHn KanuTaloBu UHCTPYMEHTH 633 632
[anose B gorosopHn GoHgoBe 1187 833
OBLIO 22 348 18 166

KpaTKOCPOUHMTE (MHAHCOBM 3KTMBM Ca OLEHEHW NO CrpaBej/uBa CTOWHOCT, onpejeneHa Ha basata Ha
6OpcoBUTE KOTUPOBKM KbM AaTaTa Ha KOHCONUANWPaHUS GUHEHCOB OTYET, KbAETO & MPUNOKUMO, a 3a Te3n
Be3 aKTMBEH nasap CTOMHOCTTa e onpefeneHa Ha 6a3a Ha OUEHKa Ha HE3aBMCUMM OLEHUTEN, onpejesieHa
KbM JIaTaTa Ha KOHcoAuaupanus ¢uHaHcos otuert. Mevanbute v 3arybute ca npusHaTH B KOHCOAUIUPAHUA
oTueT 3a neuanbata unu 3arybata u Apyrua sceobxsaten Joxof Ha pegd ,flevanba ot ocHOBHa AelHOCT .

KpaTtkocpouHuTe GUHAHCOBU aKTMBU MOTaT 4a BbAar npeacTaseHu U KakTo cieasa:

2020 2019

Xun. ne. XU nB.

WNHBECTULMY B aKLIUW U AS/10BE 3620 981
AKLIMK, Ba/10KEHU 110 PENno CALNKU 18728 17 185

22348 18 166

YCROBHUTE aKTUBK / facuBK BHB BPbH3KA C KPATKOCPOUHUTE d)MHaHCOBM akTKBK €3 NOKasaHu B [OACHEHWe
29,

20. THproscky ¥ APYFY B3eMaHuA
2020 2019
XUM.NB. XMAAB.
Ounrocpoynut B3emaHus

B3semanusa no 40roBopu 3a uecus 15522 -
15522 -
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2020 2019
XMA.AB.  XUAJB.
KpatkocpouyHu BaemaHua
Bzematua 1o Jorosopu 3a Lecua 15069 27 812
ABaHCK 33 NOKYMKa Ha QMHAHCOBU aKTUBY 7 001 12 689
ABaHC 3a NOKYMNKa Ha HeABMKUMK UMOTU 64 426
BzemaHus o peno cASNKK 11744 11132
B3aemaHus oT KaneHTu no-npogarkba Ha U 12414 6 062
BaemaHusa OT KAeHTH no npogaxkba Ha HeagBWMKMMU MMOTH - 355
3aemn 477 1162
Lpyru BzemaHna 33 76
46 802 59 714
OBLIO 62 324 59714

HetHaTa ©OanaHcoBa CTOMHOCT Ha ThProBCKMTE K APYyrd 83emMaHus ce fnpuema 33 pasymHa

npubansuTenta oLeHKa Ha CnpaBeAnBaTa UM CTORHOCT.

BCHUKM TbProBCKM W Apyru $uHaHCOBW B3emanua Ha [pynarta ca nperiejadn OTHOCHO HACTbAWAW
CbBUTHMA Ha HEeM3MbAHEHWE, a 3@ BCUMKW TbPrOBCKM B3EMaHMA € MPUACHKEH OnpocTeH Noaxon 3a

onpesensHe Ha OuaKBaHUTe KPeAUTHM 3aryBu KbM Kpas Ha nepropa.

HsaKOM THProOBCKM B3emaHua ca duan obesueHenn Ha uHaMBKAYyanHa basa u CboTBETHATa obesuetKa B
pasmep Ha 641 xun. as. (2019 r.: 492 nB.) e npusHaTa B OTHETa 33 rieyanBarta win 3arybarta u gpyrna

sceobxBaTeH poxog Ha pes, ,MNeuanba / (3ary6a) ot GuHaHcoBa AENHOCT .

W3aMeHeH!eTo B pasmMepa Ha KOPEeKTHBa 3a O4aKBaHU KPeANTHM 3arybu Ha ThProBCKUTE B3EMaHUA MOKE

Aa 61>p,e fipeACcTaBeHo No CNegHNA HaunHL

2020 r. 2019r.
XuA. nB. Xua. ns.
Canpo kbMm 1 aHyapn (492) (269)
KopeKTvB 3a o4aKkBaHu KpeauTHu 3arybu (641) (435)
BbacTaHosABaHe Ha 3aryba ot obesteHKa 290 212
Canpo Kbm Kpas Ha nepuoga (843) (492)
21. Mapuuny cpeacTsa
2020 2019
XWLAB XWUALAB
Mapuunu cpepacTsa B 1eBa 551 675
OBLUO 551 675

B flpyxecTsata OT [pynarta Ca U3BbpLUEHU OLEHKA HA OYaKBAHWUTE KPeAnTHU 3arybu BLpXY NapuyHy
cpepcTea v napuyHu exksmnsaneHTy. OueHeHata croiinoct e B pasmep nog, 0.1% ot bpytHaTta CTOMHOCT
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Ha NapuyHuTe CpedcTsa, AenosmpaxHit BbB ¢)MHaHCOBM WHCTUTYLIMK, NOPpann KOEeTO e onpegeneHa Karto
HeCbhlUecTBeHa U He e HauKuCneHa B KOHcoangupanure (bWHaHCOBVI otveT Ha [pynara.

22. Cobersen Kanuran

22.1. AxumoHepeH RanuTtan

AKUMOHEPHUAT KanuTtan Ha [pynarta 0TpasaBa CTOMHOCTTA Ha akuuuTe Ha [pyecTBoTto — malkika u e
npepcTaseH No HOMKUHaNHa CTOMHOCT ¥ CbOTBETCTBA Ha aKTyasiHaTta my cbaebHa perucrpauus.

Ha 18 centemspu 2018 r., ca emutupanu 2 673 899 6p. Hosu oBukHOBEHYU, NovmeHHN, BesHaANUHK
aKkLMKM C npaso Ha rac ¢ Homunan 2,00 ne. n emucnonHa croitHoct 4,00 nB., B pesyaTar Ha Koeto
KanuTaabT Ha [JpysKecTBOTo - Maitka e ysennued Ha 10 695 596,00 ns., pasnpegened B 5 347 798 6p.
akumu ¢ Homruan 2,00 ne. scaka.

Kbm 31 gexemspu 2020 r. kanutansT Ha maitkata "Ceseproon-Ibmsa Xonguur™ AL e 10 629 596,00
nesa, pasnpegened 8 5 347 798 6pos NOUMEHHM aKLMK C HOMWH/IHE CTORHOCT 2 NeBa 33 BCAKa.

22.2. Pesepsu
2020 2019
XWN.NB XWUA.AB
Peseps OT eMMUCUsA Ha aKLmMuU . 5348 5348
33KOHOBYK pe3epsu 995 995
Peseps oT nocneasauiy oLeHKK Ha MHBECTULMNK 154 154
Opyru pesepsu 636 636
OBUWIO 7 133 7133
23. 3agb/KEeHUA MO SbArOCPOYHN ¥ KPaTKOCPOUHM 3aemu
MosacHeHune 2020 ¢ 2019r.
KMALNB. XUn.ns.
[bArocpoyHa HacT Ha AbTOCPOYHY 3aeMu
BaHkoB 3aem 23.2 3765 4 157
ObnvraunoHeH 3aem 23.1 42 000 42 000
: 45 765 46 157
KpaTkocpoyHa vyacT Ha SbAroCpoUHM 3aemm
bBaHKOB 3aem 23.2 631 683
Q6nvraunoHeH 3aem 23.1 548 557
1179 + 1240
Lpyru kpaTKOCPOUHUM 3aemu
3aemy OT HepUHAHCOBY UHCTUTYLMK 22.4 584 499
Peno caenkun 23.3 22 556 21417
JI1XBY NO peno caenku 23.3 263 286
23403 22202

060 3aemu 70 347 69 599
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23.1. O6AurayMoHHK 3aemu

Ha 12.07.2018 r. [lpysxectBoTo-maiika nssasa obauraums ¢ ISIN kop BG2100008189 - 20 000 6p. ¢
HOMUHanHa croiHoct 1000 nB./6p. O6wwuar pasmep Ha obaurauuoHrua 3aem e 20000000 ns.
(aBapeceT munuoHa nesa). ObavrauuuTe ca 06MKHOBEHU, He3HANNUHM, NOUMEHHW 1 0Be3neHeHu.

OB6MrauMOHHUAT 3aeM € C NMaJeX Ha JIMXBEHWTE MIalaHua Ha 6 meceueH Nepuos, CHUTAHO. OT
12.07.2018 r., KaTo NOCMSAHOTO NMXBEHO NnalLaHe e ¢ nagex 12,07.2026 r. [Magexute Ha raaBuuaHuTe
naawanua 3anoysar or 12.01.2022 r., oTHOBO Ha 6 MeceuyeH NEepUoR, KaTo NOCAELHOTO: nnam,aue
cnenga aa 6vae HanpageHo Ha 12.07.2026 1.

[bmkumute Anxen kbm obauraumorepute kbm 31.12.2020 r. ca B pasmep Ha 464 xun.ns. (3a 2019 r. —
473 xun.ns) (s noacHexue 23.1)

Cpeacreata oT obnuraumonHaTa emucna ca usnonssanu ot ,Ceseproon — Mem3sa Xonguur” Afl 3a
npupobusaHe Ha JANOBU YYacTUs B AbLIEPHU NPeanpuATUa, CTPYKTYpupaHe Ha auBepcuduLmpaH
MHBECTVMLMOHEH nopTdelin 0T GUHAHCOBU UHCTPYMEHTH, NpuaobuBane Ha B3eMaHus, UHBECTULUY HA
NapuuHNTE, KanuTaioBUTE U CTOKOBMTE fasapy, BKA. uHBECTUUMW B BOPCOBO ThpryBaHu CTOKMU U
NPOU3BOAHU AEPUBATUBHA UHCTPYMEHTH. '

[IbArOCPOUHNTE CTPATErMUECKN MIAHOBE C3 HACOYEHM KbM AUHAMUYHO ¥ ePEKTUBHO yNpasieHue Ha
XONAWHFOBAaTa CTPYKTYpa W MHBECTUUMMTE Ha [lpyecTBOTO- Maiika ¢ uen dQopmupare Ha
pa3sHOOBpasHM U3TOYHULM Ha JOXOHOCT.

Ha 03.06.2018 r. AbluepHoTo ApyxectBo Yctpem Xonguur ALl magasa obauraums c ISIN kog
BG2100010193 - 22 000 6p. ¢ HoMuHasiHa cToliHocT 1 000 n8./6p. OBwuAT pasmep Ha OénM-Fatl,MZDHHP;ﬂ‘
3aem e 22000000 ns. (gBameceT muauoHa nesa). Obnurauuute ca obuxHoBeHu, BesHanuuuu,
roumeHHKU 1 obesneyeHn.

OB6AKUraLMOHHUAT 38eM € C NAJeX Ha NUXBeHWUTE NaallaHus Ha 6 meceveH nepuoj, CYUTaHo ot
31.05.2019 r., KaTo NOCAEAHOTO IMXBEHO MaawaHe e ¢ nagex 31.05.2027 r. NagexuTe Ha raBRu4HATE
nnawanua sanousat ot 30.11.2022 r., OTHOBO Ha 6 MeceyeH NepuUof, Kato NoCHefHOTO NaaulaHe
cnepsa na 6bae HanpaseHo Ha 31.05.2027 1.

[Jomkumute nuxen kom obanraumonepute kom 31.12.2020 1. ca & pasmep Ha 84 xun.ng. (33 2019 r. ~
84 xun.ns) (BuK nosicieHue 23.1) ;

Cpeacrsata oT 06/MraUMOHHATa emMuCHs Ca U3Mo/I3BaHK OT ,YCTpem Xonguur” A no npegmeta Ha
AGHOCT Ha [PYXECTBOTO 3@ MHBECTUPaHe BbE QUHAHCOBM WHCTPYMEHTW W [ANOBU y4acTusd Ha
[pYKECcTBa, OMepupaly B NepCneKkTMBHU OTPacAW Ha Ob/rapckata MKOHOMMUKA; npupobusaHe Ha
B3eMaHuA C uen opmupare Ha noptdeiin, Koitto we Aosege Ao Gbaeiuy KanuTanosu neqanGu u/mmm
peanusMpaHe Ha TEKYLL IUXBEH A0X04,

23.2. BaHKoBY 3aemu

Ha 25.03.2019 r. JbuepHoto apywectso ,Mmotn — C* ALl ckaiousa AOFOBOP 33 3aem 3a cymata ot
3 000 xua.a8. npy roguieH uxser npouert PANKKK ( koiiTo Kem AaTaTa Ha NoANUCEaHe Ha A0T0BOpa
e 0,79%) nntoc Hapbaska oT 2,21 nyHKTa, HO He NO- ManKo oT 3,00%. PJIKKK ce onpepens va 6asa Ha
MeTofMKaTa Ha HaHKaTa NO KpeAuTMTE Ha KOPMopaTUBHWTE KINeHTU. /iuxsata ce u3uuciABa Ha 6asa
365/360 gHu. Hauncnasa ce exemeceyHo. CornacHo nNoracuTeHus nnatx, KOWTO € HepasgenHa vyacT oT
forosopa 3a 6aHKOB 3aem, rAaBHUYHUTE BHOCKM 3aMo4BaT fa ce noracasar of 2020 r., exemeceuHo
Kato mbpeata e 1000 xun./iB., @ OCTaHanuTe AC MbAHO MOracABaHe Ha KpeauTa ca no 18 520 ns.
cumMTaHo ot 25.04.2020 r. Buockata ot 1000 xun. nB. € MPeACcpouHO noraceHa. baHKOBUAT 3aem e
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obeszneyeH C MNOTEKA Ha YacT OT HEBMMUMUTE UMOTKH Ha ApyxecTsoTo. Ha 27.12.2019 1. e nognucax
aHeKC 3a npeforosapsaHe Ha 3aema — yBenuveHa e cymara Ha rmasHuuara ¢ 440 xun.ns. ChinacHo
HOBUA NOracuTesieH NaaH APYXeCcTBOTO Ab/KKU MaBHUYHa BHOCKA B pasmep Ha 22 600 ns. meceuyHo.
CpokbT Ha porosopa e o 25.03.2029r.

Ha 03.05.2019 r. SbwepHoTo apyxecrso ,Umotn — C* Al cknlousa owe eaHu gorosop 3a baxkos: 3aem
3a cymata o1 2 400 Xun.18. Npu NPOMEHIUBA roAMILHA NuxBa, GopmMupana kato cbop ot CTONHOCTTa Ha:
npomernus BJIT B BGN nmioc porosopha Hagbaska 3a KpeguTeH puck B pasmep Ha
2,5 nyHKTa. KbM partata Ha CKAKMBaHe Ha Aorosopa Auxsata e 5% ropuuwHo. Jiuxsarta ce Hauucnssa
EEeMECeYHO M ce M3uucnasa Ha basa 365/360 gxu. ChrnacHo noracuTenHus NsaH, KoWto e
HepasfenHa 4YacT OT JOroBOpa, [NABHWYHUTE MJIalaHWA 3anouyBaT ga Ce roracasar CYuTaHo OT
20.01.2020 r. Ha 60 pasHu meceuHu BHOCKKM oT no 40 xuna.ne. Tpes mait 2020 r. e ckAOYeH aHEKE KbM
JOroBopa, € KOWTO e [OroBopeHo OTCpouBaHe Ha rAaBHuuaTa. lpunoxked e MexaHusbm 1 or
ofobpenuns or BHE pef v OTCpOUBaHE Ha W3UCKYEMU 33fb/KeHWs KbMm BaHKu W AbliepHUTe UM
ApyxectBa — GUWHAHCOBM MHCTUTYUMM BbB BPb3Ka ¢ BbsefeHoto Ha 13.03.2020 r. ussbHpegHo
foNfO¥KeHMe, Npoustuuallo ot nangemusta Covid 19. bankosuaT 3aem e obesneyeH ¢ UROTEKA BHPXY
HeABIKUMK UMOTU Ha APYHECTBOTO.

3aobMKEHUATa KbM faTaTa Ha HacToaWMA oTuet Mmorar a 6'b{_l‘aT onpegeneHn no cAegHna HaqymH:

2020 2018

XMLAB Xua.ns

[0 12 meceua 631 683
Hag 1 roguHa 3765 4157
OBUIO ; 4396 4840

23.3. Peno caenku

prnaTa nosiyyasa rnpussedeH Kanutan, HEOSXOAMM 33 oCbhiyecrBABaHe Ha ,u,e%Hocha; nu ypes3
[OroBopy 3a peno cgenku. [loroBopuTe ca KPaTKOCPOYHW W ca CbC 3807 Ha duHaHcoBU
MHCTPYMEHTUW — aKkLK 1 A4AN0Be. 3a NoslydeHUa pecype Apy:KecTsarta oT [pynata Ab/KaT AuXea Ha
KpeauTopuTe B8 pasmep mexay 6,00% n 6,6%.

2020 2019

XWUR.NB XUJT.NB:

OtsopeHu peno caenku 22 556 21417
JTuxBuY No peno caesiku ; 263 286
oBUWIO 22 819 21703

23.4. 3aemy OT HeGUHAHCOBY MHCTUTYLIMK

[pynaTa nosiyyasa MpUBJIEYEH KanuTtas, Heobxo4um 3a ocbliecTBABaHe Ha pelHocTTa 1 1 upes
[OroBOpM BpemeHHa uHaHcoBa nomaoul. JoroBopure ca KpaTKoCpouHW. 3a nony4yeHua pecypc
apyskecrsarta ot [pyrnaTa 4b/iKaTt IMXBa Ha KpeauTopuTe B pasmep Mexny 5,00% u 6,00%.

2020 2019

Xun.s XMAAB

Opyru 3aemu 443 495
Jluxeu no 3aemu 110 4
Hpyru 31 g

OBLUO 584 499
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23.5.

Macusu, Bb3HKKBaLLKW OT GUHAHCOBATa geiiHoct Ha pynara

46

TabnuuaTa no-4oAy NPeACTasn NPOMEHWTE B 3afb/ieHudTa Ha Tpynata, KOUTO Bb3HWMKBAT OT
¢uHaHcoBaTa My AEiHOCT, BKAIOUNTENHO MapuiHUTe U HENnapuuHuTe npomenu. Macusu, Bb3HUKBaAWM
OT ¢pUHaHCOBaTa AENHOCT, Ca Te3U, 33 KOUTO NapudHU NOTouM ca 6uan, unu 6vaeln NapuUHu NOTOLN
we 6baat, kKnacuduumMpany B OTYETA 38 NaPUUHKM NOTOUW Ha [pyHEecTBOTO KaTo napuuHu notouw ot

¢dbuHaHcoBa geHoCT.

2019r. MapuyHu namededus  [pyrv usmeHenusa™ 2020 .

‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB.

O6nuraupyoHeH 3aem 42 557 (1990) 1981 42 548
Peno caenku 21703 (110) 1226 22 819
Opyrn 3aemu 5339 (460) 101 4 980
O6wpo 69 599 (2 560) 3308 70 347

¥ Lpyrute usmeHeHua BKAYBAT HAYNCIEHUA Ha IMXBY, npo,u.am6a Ha B3emaHus u nonyyeHun cymm

110 4OTOBOPM 33 3aeM.
24,

OtcpoueHn gaHubunn nacusu {(aktmsm)

MpeougHKka Ha PUHAHCOBYU akTUBK
O6e3ueHKa Ha PUHAHCOBKM aKTUBHU
ObesueHKa Ha B3eMaHua

MpomaHa B cnpases/insa CTOMHOCT Ha
MHBECTULMOHHY UMOTH

Cnaba Kanutanusauua
Heusnonssauy gaHbuHu 3arybu

flpnu3HaTM Kato:

OTcpoyeHn AaHbuHK akTueu

OTcpoyeHy AaHbuHN NacuBsu

HeTHO OTCPOYEHK AanbuHu nacusn/ (akTusn)

OTcpoueHn gaHbyHM Nacusu (akTuen)

MpeoueHka Ha GUHAHCOBU AKTUBU
Ob6esueHKa Ha GUHAHCOBYU aKTUBH
ObesueHKa Ha B3emaHud

Mpomsna B cnpaBefnBa CTORROCT Ha
WHBECTULMOHHU UMOTH
Heuznonseauy gaHbuHu 3arybu

MpuanaTtu Karo:

OTCcpoueHY AaHDbYHM aKTUBK

OTCpoYEeHM A3HDYHM MTACUBY

HeTHo otcpovenu AaHbuHu nacusu/{(akTusn)

AKTHBY W NACUEU MO OTCPOUEHM AAHBLM

Mpusnaru B neyanbara

01.01.2020 31.12.2020
unu zarybata
XW.AB. Xun.ne. XWN.AB,
310 113 423
(68) (36) (104)
(49) (39) (88)
(55) 69 14
- (32) (32)
{(15) - (15)
123 75 198
(310) (239)
433 437
123 198
01.01.2019 "PusHamMBmewanbata 4 4, 5499
wnu 3arybata
XWALAB. XMILAB. XUMLIB.
198 112 310
(12) (56) (68)
(35) (14) (49)
s (55) (55)
= (15) (15)
151 (28) 123
(34) (310)
185 433
151 123
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MacusbT & usuucneH npu aelicreawoto 3a 2020 r. (2019 r.) gaHbYHO 33KOHOAATENCTBO - JaHbUHE
craska ot 10%.

25, 3abKEeHUA 33 narblUM BbPXY Aoxona

Pa3xofuTe 3a TeKyLIM AaHbUM 1 OTCPOUYEHMUTE AaHbUM Ca u3uncieHn Ha Hasa 3aKkOHOBO onpegeneHara
craBka 0T 10% cCbrnacHo 3aKoHa 3a KOPROPaTUBHOTO NOAoxoAHo obnarave. B tabnuuara rno-aony e
npencraseHo obacHeHne 3a eGeKkTUBHaTa JaHbyHa CTaBKa:

2020 2019
XWiLAB XUN.NB
Meuanba 3a nepuoga npesy JaHblm 1138 1792
[aHbyHa cTaBka 10% 10%
QuaxBaH pasxog 3a AaHbLy BbpXy foxoaa (114) (179)
VeenuyeHus Ha GUHAHCOBKSA PE3YNTAT 38 AaHBUHM LEeu {198) (353)
Edekr oT 6usHec kombuHauus 1 (29)
HamaneHus Ha GUHAHCOBUS PE3YITAT 3a AaHbUHM LUEAN 232 456
OuaksaH pasxof/(npuxoa) 2a AaHbUy BEPXY AOX0A3, B T.M.: (79) (93)
OuakBaH pasxos 3a TeKyll, AaHbK ’ (19) (105)
QuaKeaH NpUXoS, OT OTCPOYEH AaHbK - 53
QuaKsaH pazxo/; 3a OTCPOUEH JaHbK (60) {41)

26. THProBCKM 1 APYTH 380 b/MKEHUA
2020 2019
XWALAB XW.ns

Topeoaecku u Opyau 3d0bAHEHUA

3a3/Ab/KEeHNA 33 NOKYINKa Ha GUHAHCOBK aKTUBU . 1148 6243
3agb/IKEeHUA 3a NOKYNKa Ha HeABMKMMU UMOTH 2 307 2373
3agab/KeHNA KbM JOCTaBunLUm 5 79
[aHbUHM 334bKEHNS ' 1 395
MepcoHan 5 4
QcuryputenHu npeanpuaTis 1 2
Dpyru 3agbnixenus - 3
3 467 9 099

27. Cebp3aHu npeanpusaTma

Cebp3aHn iMua 3a Ipyrata ca uleHoBeTe Ha CbBETa Ha AUPEKTOpUTE Ha [pYKecTsata OT rpynata u
acouuupanoto apysecrso Jlotoc” Al (8 HecheTosTeN HOCT). AKO He & U3PUUHO YIIOMEHATO, TpaH3akuunuTe
CbC CBbP3aHM AMLA He Ca W3BDbPLUBaHK NPU CIeLManHN YCI0BMUA 1 He €3 NPeAOCTaBAHN Wiy NoiyHasaHu
HUKAKBY rapaHiuu.
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27.1. Cpenxu cbC CBHP3aHU MUa Npes rognHara

Bzemanusn

Cdenku € QCOUUUPAHU NPednpuamus
OTnucBaHe Ha B3eMaHe KaTo Hechbupaemo
OTtnuceaxe Ha obesuenka

06uwo obopomu

Cdenku cbeC cobcmseHuyy
O6wo o6opomu

3apbrKeHus

COenKu ¢ k408 YrpasaeH KU nepcoHas

Ynpas/ieHCKYy J0rosopy — Bb3HarpaxgeHus

ViznsiateHn Bb3HarpakAeHUs No YNPasieHCkY AoToBopY
Oéurm o6opomu

. 27.2. HeypegeHun pasueTi CbC CBBP3aHU NMLE KbM Kpada Ha rogrHara

Kbm 31 pekemspu IpynaTa uma 3afbMKeHne KbM CBbP3aHU N, KaKTO cresBa:

Texyuiy s3emaHus oT :

- AcouuupaHu npeanpuaTua

06140 B3emaHUA OT CBbP3aHn NULA
Tekywu 3agbKEHUA KbM !

- KAmwu40B ynpaBaeHCKK NnepcoHan
06110 334 b/MKEHUA KbM CBbP3aHu nuua

48
2020 2019
XWn.nB. Xun.nge.
(15)
1
(14)
- 34 30
(32) (32)
2 {2)
2020 2019
Xun.ns. Xun.ns
- 14
i - 14
3 1
3 1

BCUUKY BIEMaHUS U 33b/KEHNA KbM CBbP3aHM NMLA ca TEKYWM U cieasa ja 6bAat ypeaeHn B pamkuTe
Ha 1 roguHa. B3emaHuaTa OT CBbP3aHW AnLa He ca obesnedenu. Npes nepuoaa He ca NPU3HATI PasXofu

no obesleHKa Ha B3eMaHUATa, AbAKuMY OT CBDP3aHN KL,

28. BesHanuuHMu CHenkn

Mpes pasraexganus oTYeTeH nepuosu [pynaTa e ocbLecTsnAa MHBECTULMOHHI CAGARM, NIPU ROUTO HE
Ca U3MOM3BAHM Mapy WK NapuyHU EKBUBAIEHTY U KOUTO HE Ca 0TPA3eHN B KOHCONUANDAHUA OTHET 38
napuuHute notouu: Npynata e npogana 100 % o7 kanuTana Ha LBunnpom Xackoso” EAZL Ha 30.06.2021
r. 3a cymata ot 14 310 xua.AB. U YacT OT B3EMAHETO B pasMep Ha 7 525 xun. ns. e ypegeHo upe3

NpyxBailaHe Ha HaCpPeliHy 3a0b/UDKEHNA.

29. YcnosHK akTUBM U YCNOBHY NAcUBYU
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Lpyxecrsara ot rpynaTa npuTeXaBaT CedHWTE YCNOBHY aKTHUBM U NacuBn :

2020 2019
XWUA.NB XWA.NB
Ycnosxu AKTusu
Mpepocrageun GUHAHCOBK aK 6
peaoct 1 OGuHaHCOBKM akTUBY 3a 06paTHO U3KYNyBaHe No AOroBOPK 4897 4892
3a peno
HomuHan Ha uegupanHn B3eMmaHus 35992 20724
YcnoBHU nacusu
flonyuenyn GUHAHCOBM aKTUBU, Nogneskauy Ha 0OpaTHO U3 B
yaaint dul ANEmaN Pl el 19 4875 4875

A0rosopu 3a peno

30. Kareropuu GuHaHCOBY aKTMBK 1 NACUBU

BanaHcoBUTE CTOMHOCTM Ha GUHAHCOBUTE aKTMBW M nacvsK Ha I'pynata morat fa Obaar npefcraBeHy s
CneHuTe KaTeropuu:

DUHAHCOBU aKTUBYU 2020 2019
XWANB. XUn.ns.

TopProBCKW U JpYri B3eMaHuA . 62324 59714
BaemaHus OT CBbP3aHU INLEA = 14
PUHAHCOBY VMHCTPYMEHTH 22476 18294
Mapu v NnapuyHK eKkBUBaREHTH 551 675
85351 78 697

duHaHcoBKU NAcUBKU 2020 2019
XWR.AB. XKW AB.

MonyvyeHn 3aemn 70 347 69 599
3aQb/KeHNA KbM CBbP3aHu NnLa 3 1
[pyrv 3afib/KEHNs ' 3467 9099
73 817 78 699

Bure MNosicHenue 4.4 3a MHPOpMaLMa OTHOCHO CYETOBOAHATA NOMIUTUKA 33 BCAKA KaTeropus GuHaHCcoBU
NHCTPyMeHTU. MeToauTe, M3N0/13BaHM 33 OLEHKa Ha CNpaBejIMBuTe CTOMHOCTU Ha GUHAHCOBY aKTUBU U
nacusy, OTYUTAHW NO Ccnipaseinusa CTOI:‘IHOCT, ca onucaHu 8 nosacHenue 29. Onucanne Ha noAUTUKaTa U
LenuTe 3a ynpas/ieHne Ha pPUCKa Ha I'pynara QTHOCHO GMHAHCOBUTE MHCTPYMEHTW € NPEACTaBeHo B
MoacHeHne 28.



Cesepkoon — bm3sa Xongunr Afl 50
Konconuaupaw roguiies GUHAKCOS oTHeT
31 pexemspun 2020 1.

31. PuckoBe, CBbpP3aHu ¢ PUHAHCOBUTE MHCTPYMEHTH ’

Lienn 1 no/iMTMKa Ha PHKOBOACTBOTO MO OTHOWeEHUE ynpaBneHue]Ha pucka
[Opyectsata oT [pynara ca U3/10KEHN Ha Pa3fuuHy BUAOBE PUCKOBE NO OTHOLWeHWE Ha GUHAHCOBUTE CU
WHCTPYMEHTU, 3a nosede MHGOPMALMA OTHOCHO GUHAHCOBUTE aKTUBW U NacKBK MO. KaTeropuu Ha Mpynarta:

BuskTe TosicHenne 29. Hail-3Haunmute GUHAHCOBKM PUCKOBE, Ha KOWTO e n3noxeHa [pyrata, ca nasaped -
PUCK, KpeauTeH PUCK 1 IMKBUOEH PUCK.

YnpasneHueTo Ha pucka Ha [pynata ce OCbLUECTBABA OT UEHTpanHata agMUHUCTPauus Ha
[pyecTBata B Hesl B CbTPYAHMHECTBO CbC CbBeTa Ha gupektopute. MlpropuTeT Ha PHKOBOACTBOTO @
Aa OCUTYPU KPaTKOCPOUHUTE U CPEAHOCPOYHM MapUyHK NOTOLY, KAaTO HaMaiM W3/IAraHeTo i Ha
¢unaHcoBn nasapu. Tpynata He ce 3aHMMaBa aKTUBHO C TbPTyBaHeTo Ha (UHAHCOBM aKTuBM 3a
CREKyIaTUBHI LEJIN, HUTO AbK M3gasa onuuu. Hali-cbulecTBeHute GUHAHCOBN PUCKOBE, Ha KOUTO &
usnoxeHo Ipynata, ca onucaHu No-gony. v

31.1. AHannus Ha KpeauTHUA PUCK

Wanaraveto Ha [pynarta Ha KpeauTeH PUCK e OrpaHuYeHo Ao pasmepa Ha GanaHcosara CTOMHOCT Ha
$UHAHCOBUTE aKTMBY, MPU3HATY B KPas Ha OTYETHUA NEPUOL, KAKTO € NOCOYEHO No-Aony:

2020 2019
XUNAB. XUAAB.
[pynu GpUuHaHCOBK aKTMBY — BaNaHCoOBK CTOMHOCTH:
TbproBCKU M ApYry B3emaHua ! 62 324 59714
Bsemanua OT CBbP3aHu LA - 14
"PUHAHCOBU UHCTPYMEHTH 22476 18294
Mapu M NapuuHK EKBUBANEHTH 551 675
BanaHcosa CTOMHOCT 85351 . 78 697

KpeouTHUAT PUCK OTHOCHO Napu W NapuYHKX EKBUBANEHTW, CPEACTBA H3 napuyHus nasap,
neobesnedenu o6aUraLMu N AepuBaTUBHKU GUHAHCOBU UHCTRYMEHTH, CE CHUTA 3@ HECHLLECTBEH, Thit
KaToO KOHTpareHTUTE ca 6aHKu ¢ A06pa penyTauus 1 BUCOKA BbHIIHA OLEHKa Ha KPeAUTHUS: PENTUHT.

3a Tobproscku W aApyru B3emanua [pynata W3NON3sa ONPOCTEH NOAXOA MPU OTUNTAHETO: HA
THPrOBCKUTE 1 APYTM B3EMaHMA, KakTO M HA aKTUBUTE 1O AOTOBOP M NpusHasa 3aryba o obesuetka
KaTo OYaKBAaHW KpeauTHW 3arybu 3a uenus CPok. Te NpeacTaBnsABaT O4YaKBAHUAT HEAOCTUT B
[OFOBOPHUTE MapUyYHU NOTOLM, KATO Ce UMa NPe/BMJ, Bb3MOKHOCTTa 33 HEN3Mb/IHEHWUE BbB BCeKN
MOMEHT OT CPOKa Ha GUHAHCOBUA UHCTPYMEHT.

[pynaTa U3NON3Ba CBOS HATPYMNaH ONKT, BLHILHM NOKA3aTeNn 1 NHPOPMALMA B AB/ITOCPOUEH NAaH, 33
[a U34YNCNK OHaKBaHUTE KpeauTHU 3arybu.
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=

Crpyktypata Ha (GuMHaHCOBMTE aKkTuBKM no $asu M OTHOCUMATa KbM Tsax obesleHKa moxe fa 6bae
npeAcTaBeHa KakTo ciegga:

daza l $aza 2
B3emaHusA no JoroBopu 3a Lecus 10030 21151
ABaHcu : 6516 627
BaemaHua OT KANMEHTU 1O NoKynKa Ha OA 12 106 487
BaemaHua ro peno caenxku 11745 -
3aemu 370 110
Opyru B3emanus 25 ”' =
QuakBaHu KpeguTHu 3arybu (282) © (561)
OBLLO 40510 21814

[lpy:«ecTsara OT rpyraTa He ca fpeAocTaBann GMHAHCOBUTE CU aKTUBYU KaTo 06esneueHmne no caenKu.
31.2. JNluxseH puck

JINXBEHUAT PUCK € PUCKDBT, NPU KOUTO CTONHOCTTA Ha (QUHAHCOBUTE WHCTPYMEHTW WE €& NpoMeHs
BCNEACTBME Ha NPOMEHM HA NMa3apHUTE AUXBEHU MPOLEHTN WK NWXBEHWUTE PAsXOAM v ARKUXOAN Ha
MHCTPYMEHTUTE C NPOMEH/IMBA IMXBA MOraT [a ce NPOMEHsAT nopasau npomenn & usbpanus sa 6asa
NPOLIEHT.

Monautukata Ha Tpynata € HACOYEHa KbM MUHUMUBUPAHE HA NIMXBEHMA PUCK NPU ABACOCPOUHO
punancnpade. Kom 31 geremspu 2020 r. 1 31 nexemspu 2019 r. Yacr or [lpy:xecisara o1 [pynarta ca
M3NOMEHU Ha CbUIECTBEH PUCK OT NPOMAHA HA MA3apHuTe AuxBeHW npouedTy, Toit kato [pynata ce
QuHaHCUpPa 4aCTMYHO OT NojiydeHW BaHKOBW 3aemu, KOWTO €a OTNYCHaTW npu N/JaBalin JUXBEHU
MPOLEHTH, @ NPELOCTaBEHUTE 33eMU Ca OTNYCHATH NPy PUKCUPaHK AMXBU. EBeHTYa/IHOTO yBEAWYERNE
Ha BT wam PJINKKK, koitto ce onpegens Ha Oasa Ha mertogukara Ha bavkata no kpegutute Ha.
KOpriopaTUBHUTE KNMEHTH, BK [0B€/10 A0 YBEUYEHNE Ha INXBUTE, KOoUTC [pynaTta Ab/KK NO Yact oT
NOAYYEHUTE MPUBNEYEHN CPeacTBa u a3 Obae usnoxeHa Ha puck. Porosoactsoto Ha [pynata He
oyakBa B 6/M3Ko Obgelle 3HaAUUTENHO YBeNudeHue Ha IvlaBauiure KOMMOHEHTI 'Ha /IMXBEHUTE
MPOLEHTU No nonyveHuTe BaHKOBYU 3aemu.

MNpeactaBeHute no-Z0Ny TabAMuM MOKa3BaT uYyBCTBUTEAHOCTTA. Ha TOAMWHMA HETeH (UHAHCOB
PEe3YATAT Cef AaHbUM M Ha cOBCTBEHMA KanuTal KbM BEPOATHA NPOMAHA Ha IMXBEHUTE NPOLEHTH NO
3aeMuUTE C M1aBaly MXBEH NPOUeHT, Gasupad Ha uameHeHwe oT 1%. Beuuky Jpyrv napamerpy ca
NPUETY 38 KOHCTAHTHMU.

Heren ¢puHaHCcoB pesynTar CobcrBer kanutan
ysenuueHue HamaneHue yBeAuvenue HamaneHue
Ha IMXBEHNA  HA IMXBEHWA Ha IMXBEHUA  HA NUXBEHUS
NPOUEHT APOUEHT fpoUEHT NpoUeHT
c1% c1% c1% ¢1%
31 pexkemspu 2020 r.
BaHroBM 3aemu 1011 1107 24 850 24 946
31 pekemepu 2019 1.
BaHkoBM 3aemu 1655 1743 23797 23 885
31.3. AHanus Ha KpeauTHUA PUCK

WanaraHeto Ha IpynaTa Ha KPeAUTEH PUCK e OrpaHuyueHo [0 pasmepa Ha BanaHcoBata CTOMHOCT Ha
PUHAHCOBUTE AKTUBY, NPU3HATY B KPas Ha OTYETHMA NEPHOL, KaKTO e MOCOUYEHO NO-JoaY:
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2020 2019
XWN.AB. Xua.ns.
I'pynu drHancoBM aKTMBM — BanaHcoBU CTOMHOCTU:
TbprosCcKu 1 Apyru B3emaHua 62 324 59714
BaemaHua o1 cBbp3aHu Anua ' = 14
PUHAHCOBY MHCTPYMEHTH 22476 18294
[Mapu 1 napuyusn eKBUBaNIEHTH 551 675
BanaHcoBa cToiiHoCT : 85 351 78 697

KpesuTHUAT PUCK OTHOCHO Mapu U NapuyHU eKBUBAJEHTM, CPEACTBA Ha NapuyHus nasap,
Heobeaneyeuu obanraumm U JepusaTueHn GUHAHCOBU MHCTPYMEHTH CE CUMTA 33 HEeCHUIeCTBEH, Thi
KaTO KOHTpareHTMTE ca 6aHKM ¢ A00pa penyTaums U BUCOKA BbHILHA OUEHKA Ha KPeANTHUA PelTUHT.

31.4. AHaNU3 Ha ANKBUAHUA PUCK

TIUKBUAHUAT PUCK NPeACTaBnABa puckbT [pynarta ga HE MOXe Aa norac CBOWUTE 3a34b/KeHWA.
[pysecrsata OT I'pynara NnocpewaT Hy:}KAUTE C1 OT IMKBUAHKM CPEACTBa, KaTo BHUMaTeNHO cnegu:
nNalaHuaTa No NOracMTeNHUTE MAHOBE HA JbATOCPOUHUTE (GUHAHCOBU 334Db/UKEHWSA, KaKTo U
BXOAALLATE U U3XOJALM NAapUYHY NOTOLUM, Bb3HWUKBALLM B XOAa Ha OnepaTnBHaTa AenHOCT. Hywaure ot
NVKBUAHM CPEACTBA Ce CNeAAT 3a Pas/iMuHK BPEeMEBH NepUoay - SKeJHEBHO U eECeAMUYHO, KaKTo U
Ha bHazata Ha 30-gHesHM NporHosu. Hyskaute OT NUKBAAHW CPeACTBa B [AbAFOCPOYEH NAaH - 32
nepuogu ot 180 u 360 gHu, ce onpegenaT meceyHo. Hyxaure o napudHi cpepcTsa ce CPABHABAT ChC
33eMUTe Ha pa3nonoXeHue, 3a Aa ObAaT yCTaHOBeHM usmmwbuu uan geduuuty. Tosu aHanus
ofipefens Aany 3aeMuTe Ha Pasmo/IoKeHNe Lie ca J0CTaTb4HM, 3a Ja NOKPUART HY)XAWTe Ha Fpynara 3a
nepuoaa.

IpynaTa Abpsku napu 8 6poit, 33 Aa nocpetla NMKBUIHUTE Cv Hyau 3a nepuogm Ao 30 gHu. Cpepctsa
33 [{bATOCPOYHNTE MKBUAHN HYMKAM Ce OCUTYPABAT YPes 3aeMu B CbOTBETHUA pasmep v npogaxba Ha
[bATOCPOUHY QUHBHCOBYM aKTUBU.

Kbm 31 gekemspu 2020 f. nafexute Ha AOFOBOPHUTE 3ab/kenuns Ha [pynata (coabpRaWm NUXBEHN
MAAWAHKA, KbAETO € NPUAoKUMO) ca obobuieHHu, KarTo cnejBa:

Texrywmn Hereryum
31 pekemspu 2020 r. Jo 6 meceua Mexay 6.u Orlpo5 Hag 5
12 mecena roguHn roguHu
XWAAB. Xun.ng. XWUANB. XWA.AB,
THProBcKy 1 APYIv 33 b/IKeHUs 25 3461 - -
3afb/KEHNS KbM CBbP3aHu MNLa 3 - - -
3agb/KeHus no obaurauuoHeH 3aem 1075 999 37 563 12 050
3agb/keHus no BaHKoBs 3aem 375 376 3645 -
LApyru 3aemu 2 23403 - -

O6uwo 1478 28 239 41208 12 050
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B npeaxofHus OTYETEH NEpPUOA NAfeXMTe Ha AOTOBOPHUTE 3agb/ikeHusa Ha Mpynata ca obobuenu,
KaKTo c/lesBa:

Teryuwum Heteryum
31 pexkemspu 2019r. Ho 6 meceua Mempay 6 u Orlpo5 Hag 5
12 meceua roavHn TOAMUHU.
XUNAB. XWANB, XW.AB, XWI.NB.
TbProBCKM U JPYTU 3a0bAMKEHUS 470 8735 - -
3aAbKeHUS KbM CBBP3aHK JINLE 1 - - -
3agbkenus rno obauraluoHeH 3aem 1540 993 32840 20935
3agb/mxeHusa no 6aHKoB 3aem 404 472 3965 1293
Lpyru 3aemu - 22 202 - -
O6wo 2415 32 402 36 805 22 228

CTOﬁHOCTMTe, onogecteHnt B TO3M  aHaAuz Ha nNajexure Ha 334b/XKeHuara, npeacrasiassar
HEAUCKOHTURAHUTE NAapuYHK NOTOUKM MO AOTOBOPUTE, KOMTO MmOraT da Ce pasnuyasat orF Banaucosute
CTOMHOCTY Ha 3aAb/DKeHUATa KbM OTYETHaTa Aarta.

DurHaHCcoBUTE aKTUBU Karto CPepcTBo 3a ynpaB/iedHue Ha MNMKBUAHMA PUCK

PuUHAHCOBUTE aKTUBW W MAcUMBYU, OTHATAHK MO CNPABeA/IMBA CTOMHOCT B KOHCOAUAMUPAHUR OTYET 33
$UHAHCOBOTO ChCTORHKE, CA [PYNUPAHN B TPU HUBA CbOOPAsHO HepapxuaTta Ha cnpaBefsuBara CTORHOCT,
Tasu liepapxua ce onpejens B8b3 OCHOBA Ha 3HAUMMOCTTa Ha BXOAAWATa MH(opMaUus, N3NON3BaHa Npw
ONpeenaHeTo Ha CripaBe//IMBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM ¥ TACHBM, KAKTO CAeaBa:

. Huso 1 - BxoAawyTe AaHHU Ha HUBO 1 ca KOTYpaHuTte (HeKOPUIMPaku) LeHn Ha UHCTPYMEHTU Ha
aKTUBHUTE Na3apy 3a MAGHTUUYHN GUHAHCOBM MHCTPYMEHTY;

. HuBo 2 - BXOAALIMTE JaHHKU Ha HUBO 2 Ca BXOZALM AaHHK 33 AafEH aKTUB MAK NAcuB, PasAuuHA OT
KOTUPAHUTE LIEHYU, BRIIIOYEHM B HUBO 1, KOUTO MPAKO WM KOCBEHO Ca 4OCTbIHK 38 HabmogeHue.;

. Huso 3 - BXxoaswWwMTe AaHHW Ha HUBO 3 ca HeHabnoagaemu BXOASIUM AaHHW 3a LANEH aKTUB UAK
nacu. Tasy KaTEropua BKAIOYBA BCUUKM MHCTPYMEHTU, NPU KOUTO TEXHMKATa 3a OUEHABaHEe He BK/OYBa
HaboAaeMU BXOAALUM A3HHUW W HeHabiiofaemMuTe BXOLAWM JAHHU MMAT 3HauuteneHn edekr BbpXy
OLLeHKaTa Ha MHCTpymeHTa. HUBOTO B fiepapxuaTta Ha cnNpaBef/iIMBUTE CTOMHOCTY, B PAMKUTE HA KOATO Ce
KaTeropusupa oUeHABaHeTo Ha CcnpaBegnnBaTa CTOMHOCT B LANOCTHUA My 06XBaT, ce onpeaens Bb3 0CHOBA
Ha Hali-HUCKMA @AeMEHT OT HMBOTO, KONMTO e OT 3HaYeHMe 3a OUEHABAHETO Ha CnpaseiuBaTta CTOMHOCT B
USAOCTHUA My 0OXBaT. 3a Tasy LEN 3HAUCHMETO Ha GA/eH €NEeMEHT Ce OUEHABA KaTo ce CbMOCTaBs ¢
OLEHABAHETO Ha CNpaBes/1MBaTa CTOMHOCT B US/I0CTHUA My 06XBaT.

AKO NpU OLEHABAHETO Ha CRpaBesAMBaTa cToliHocT 6bAaT U3noN3BaHK Habawgaemu enemeHTy, KOUTO ce
HY)XASAT OT 3HAUMTENHO KOPUIMpPaHe, OCHOBAHO Ha HeHabilojaemu enemeHTy, Takosa NpUsHaBaHe e oT
HKUBO 3. 3a OUEHABAHETO HA 3HAYSHMETO Ha JaAEeH eABMEHT 33 OLUEHABAHeTO Ha cnpases/nBaTa CTolHOCT 8
uanocTHUA My o6xBaT e Heobxoaumo aa Bbgat B3eTu npeasuy ceyduuHKUTe 3a AaASH arTUB UK NACUB.
dakTopu.
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31.5. OueHABaHe No cNpaBgesAnea CTOIHOCT

Cnepnara Tabnuua npeacTaBa HUBaTa B fepapxudTa Ha HeQUHAHCOBU aKTUBM KbM 31 gekemspu 2020 r.,
OLEHABAHN NEPMOANYHO NO CNpaBeAinBa CTONHOCT:

31 pexemepu 2020 1. Huso 1 Huso 2 Huso 3 O6wo
XWLAB. XUNAB, XWA.NB. XUILAB.
MHBECTULMOHHN UMOTH - 11 968 - 11968
ﬂb{lrocpoqnm GUHAIHCOBM aKTUBU - - 128 128
KpaTkocpouHu GprHaAHCOBU aKTUBK 21715 - 633 22 348
31 pexemspu 2019 r. Huso 1 l’HuBov 2 Huso 3 O6uso:
XWi.ng. XWJLAB. XWALNB. XWMNNB.
MHBECTULMOHHU UMOTH - 8 360 - 8360
IOvarocpounn GUHaHCOBU GKTUBYU - - 128 128
KpaTkocpouHu pUHAHCOBU aKTUBHK 17 533 - 633 18 166

Kpatkocpounn puHarcosu aktusu (Huso 1)

CnpaBegiusata CTOMHOCT Ha KpatKocpouHuTe ¢uHaHcosy axiusu (Huso 1) e onpegenena va 6a3a
nocneaHa Hopcosa LeHa Ha Thpryemute GUHaHCOBM MHCTPYMEH™ Ha Bbarapcka goxposa 6opca Kbm
31 pexemspu 2020 1.

3ema v crpagy (Huso 2)

Cnpasepgnusata CTOWHOCT Ha (uHancosuTe aktusu (Huso 2) e onpefeneda, Ypes OLEHKA HA
HE3aBUCUM JIMLIEH3UPEH OLEeHWUTEN, W3NO0N38alikKu BLTPeliHa 1 BbHWHA uHbopmauua, uHbopmauus
OTHOCHO NOCAEAHM Na3apHu UEHU 33 Nasapa Ha ChOTBETHUS aKTUB U Jpyru. JIMUEeH3NPaHUAT OueHuTeN
NpyY M3rOTBAHE HAa OLUEHKUTE e U3N0/A3BAA METOJa Ha CpaBHUTEeNHUTE npogambu, meToda Ha BewHaTa
CTOMHOCT, OCTaTbuHUA MeTod, MeToAa Ha Bbp3aTta npogaxba n metosa Ha npuxogurte. B 3asucumoct
OT CbCTOSIHUETO W MECTONMONOKEHUETO Ha MHBECTULMOHHWTE MMOTH IMUEH3UPAHUAT OUEHWTENR e
usbpan Hait gobparta KoMBUHAUMA OT ONUCaHUTE MO — FOPe METoAM, Taka, ue Aa ce onpefenu Han —
peanHaTa CrpaBevMBa CTOMHOCT Ha BCEKM OT TAX. Teecrra Ha M3MON3BaHWTE ABa MeToda Apu
OLEHABAHE Ha BCEKU MMOT e OCHOBHO ¢ TexecTt 50% - 50%.

HayanHoTo Canfo Ha HePUHAHCOBUTE aKTUBY HA HUBO 2 MOXe fa 6bAe paBHeHO ¢ KPatHOTO UM Cango
KbM OTYETHATa JaTa, KaKkTo cnessa:

Huso 2

KUANB.
Cango kom 1 adyapu 2019 r. 11173
Peknacuduumpany umoTn {(585)
HoBonpuaobuth MHBECTULIMOHHN UMOTH 4679
OTNUCaHU UHBECTULMOHHU UMOTH (6336)
AmopTuzauma Ha peknacuduLupanit akTMey ‘ (24)

Meuanbu unu 3arybu, npusHati 8 rnevanbara wiu

saryBaTta - npomaHa B cnipagej/iMsarta CTORHOCT Ha

VHBECTULMOHHN UMOTH ) (547)
Canpo Kbem 31 gekemepu 2019 r. , 8 360
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Huso 2

XWJI.NB.

Cango kom 31 pekemspu 2019 r. 8360
Pexnacuduimparn umoTtu 1863
Mpuaobusn nmotm 1056
MpomsaHals cipaBeanuBaTa CfoMHOCT 690
Opyru usmeHerns ‘ (1)
Cango kvm 31 nexkemspu 2020r. 11 968

KpaTKoCpouHu 1 AbArocpouny duHaHcosn aktueu (Huso 3)
CnipasenuvBsata CTOMHOCT Ha ¢unancosuTe akTusu (Huso 3) e onpeaeneHa 4pes oLeHKa Ha Hesasucum
AMLEH3MPaAH OLEHUTEN, W3NOM3BaliKY BBTPEWHA 1 BbHWHA nHopMalua. M3nonssanute MeToau ca

MeTo Ha YKUcCTaTa CTOMHOCT Ha akTUBUTE K METOM Ha AVNCKOHTUPAHUTE NMapuyH NOTOLNK.

MeTobT Ha YNCTaTa CTOMHOCT Ha aKTMBMTE C& OCHOBA Ha MHAMBMAYA/HA OLIEHKA Ha aKTUBM U Nacusu
Ha [lpyxecrsoto. Mpu BaaronpusaTHa/(HebGraronpuaTHa) NpomAaHa Ha CNpasefiuBaTa CTOMHOCT Ha
aKkTMBMUTE/ NAacUBUTE, CbOTBETHO YMCTATa CTOMHOCT Ha akumuTe We ce ysenuun/(Hamanee).

3Haunmu HenabofaemMmn BXOAAIWM JaHHW NPY METOZ, Ha AUCKOHTUPAHE Ha YNCTUTE NapUYHIL NOTOLK
M TAXHOTO B3aWMOBPb3Ka CbC CNPABeA/MBaTa CTOMHOCT Ca KakTo crejjsa:

. MPOFHO3HK BXOAALUN U M3XOAALM MAPUYHK NOTOUM - ONpefeneHaTa cnpaseg/inga CTORHOCT
Wwe ce yBeAnunm (Hamanee), aKo BXOAAIMTE MAPUYHKM MOTOUM Ce yBe/mMaT (Hamaneat) u axo
U3XOAALMTE NAPUUHK NOTOLM HamasleaT (ce ysenuuar);

* [MCKOHTOB NPOLIEHT — ONpeAeneHara cnpasej/iMBa CTOMHOCT e ce yBenuuu (Hamanee), ako
JMCKOHTOBMUAT NPOLEHT € CbOTBETHO NO-HUCHK (MO-BUCOK).

HauanHOTO CaNfo Ha GPUHAHCOBUTE aKTUBW HA HUBO 3 MOsKe ga 6bje pasHEHO C KPalHOTO UM canzo
KbM OTYETHATa AaTa, KakTo chessa:

Huso 3
XUITNB.
Cango koM 1 snyapu 2019 1. 669
NpugobuBare Ha GUHAHCOBY AKTUBK 94
Mpoaax6a Ha PUHAHCOBMN BKTUBU (2)
Canpo kbm 31 aexemspu 2019 . 761
Canpo xbm 31 gerkemspu 2020 . 761
32. MonuTuKK ¥ NpoueayPH 32 YIpaBneHue Ha Kanutana
Llennte Ha MpynaTa BbB BPb3Ka C yrpaBieHue Ha KanuTana ca:
. Aa ocurypu cnoceBHOCTTa Ha [ipyxecTeata ot [pynata 4a NPOAD/KAT A3 CHLIECTBYBAT KaTo
AelicTeallo npeanpuatie; u -
. fa ocurypu ageksaTtHa peHTtabunnoct 3a cobeTBenmumMTe, KaTO OnNpejena UeHata Ha

NPOAYKTUTE U YCAYTUTE C1 B ChOTBETCTBUE C HUBOTO HA PUCKAE.
|

1
i

H
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Fpynara Habmopasa kanutana Ha 0a@3aTa Ha KoeQMUMWEHT Ha 33ANDHHANOCT, NPEeACTaBNaBall,
CbOTHOLIEHWETO Ha HeTeH AbATr KbM 0bwus Kanutan. flpes npepcraseHuTe Nepuoay AbArLT Ha
[pynara He e CbLLeCTBEH 1 ce GpuHaHCKpa OCHOBHQ OT COBGCTBEHM CpeacTsa.

ApyxecTBoTo Habnogaga Kanutasna Ha 6aszaTa Ha KoedUUMEHT Ha 3aJ/ibHHANOCT, NpejcTaBngsaly
CbOTHOLIEHUETO Ha HeTeH IbAr Kbm 06wma Kanurtan, KanutansT 3a NpescTaBeHnTe OTHeTHU Nepuosu
MOe A3 Oblie aHann3upaH, KakTo cneasa:

2020 2019

XU, ns. XWA. NB.

CobceTeeH Kanutan 24 907 23 841
Kanuran 24 907 23841
3aemu 72 836 - 78 804
- [lapu ¥ NapuyHn eKBNBaNEeHTU (551) (675)
Herten abnr 72 285 78129
060 kanuran {Kanutan + HeTEH AbAr) 97 192 101 970
Koeduuunent Ha saaabuanoct (HeteH gbir/obwo kanuran) 74% 77%.

KoeduupuenTsbT Ha 3agrbkusnoct npes 2020 r. e no — HUCHK B cpaBHeHKe ¢ koeduumenTa npes 2019 r.
HamaneHuaT pasmep Ha NpUBNEUYEHUs KanuTan e pesynyart oT eQeKTUBHO yIpaBieHne Ha pecypcure Ha
rpynata.

33. CubuTtna cneg Kpas Ha OTYETHUA NEPUOST l

OcHOBHUAT nipouec, Koiito rpynata Ha Cesepkoon-Tbm3sa Xonguur All npocnegssa cief AstaTa Ha
CbCTaBAHE Ha OTYETA, @ Pa3BUTUETO Ha CBETOBHATA 1 MeCTHa UKOHOMMKY B cneacTaue Ha obsseHarta ot
CseToBHaTa 3apasHa Opraumsaums naHvgemus ot COVID-19. Mangemunta be obaseHa B Ha4anoTo Ha
2020 r. nopaay pasnpocTpaHeHWeTo Ha HoB kopoHasupyc (Covid-19). B pesyntat Ha T0Ba, B CBETOBEH
mawab ce noaBuxa 3aTpyAHeHua B BU3HECa M UKOHOMMUUECKATa AENHOCT Ha peaula NpeanpuaTna u
ey NKOHOMMUYECTKN OTpac/u.

B BbArapua HanoeHuTe NpoTUBOENMAEMUONOTUYHI MEPKN A0BEAOXA [0 Ae30pranusalus B No4Ytm
BCUMKM CEKTOPM Ha MKOHOMMUUECKMA KUBOT B CTPaHaTa, BRAOUMTENHO B Chepata Ha onepupaHeTo ¢
OUHAHCOBN MHCTPYMEHTU U HeaBMMMMMATE uMOTH. OCHOBHaTa AeiHoct Ha Mpynata He Bewe npako
3acerHara u Bb3MpPenATCTBaHa OT BbBEAEHWTE NPOTMBOEMUMIEMUYHI MEPKM C PELIeHUs U 3aroBean Ha
OTFOBOPHUTE AbPXaBHU MHCTUTYLMU. EQerTsbT Bbpxy [pysecTBoTO ce u3passsawe & 3abasaHe Ha
AKTUBHOCTTA Ha U3BbPLIBAHE Ha CAGNKN C GUHAHCOBW WHCTRYMEHTH, NOPOAEHa OT BONAATUAHOCTTa Ha
LeHuTe Ha GpUHAHCOBUTE aKTUBM Ha NasapuTe Ha GorA0BKM BOpPCH, KaKTO U OT 3abaBAHe Ha aKTUBHOCTTA
Ha M3BbPLIBAHE HAa CAEKM C HEABUNKMUMY WUMOTH, NOPOAEHA OT JIMNCA HA aKTUBHIA YHACTHULW Ha
nasapure,

KbM AHELIHa 4aTa BCE OUle Ca HANULE CEePUO3HW OTPaHUYeHWs Npu NpPOrHO3MPaHETo Ha edekta OT
naHgemusTa Bbpxy AeliHocTta Ha rpynata Ha Ceseprkoon-lbmaa Xonguur A, nopaju Koeto
PBLKOBOZICTBOTO He € B CbCTOSHUE HAJEMAHO A3 OLUEHU KONUHECTBEHO B/IMSHWETO Ha KOPOH3BUPYC
naHaemMusTa BbpXy 6bAeuoTo GUHAHCOBO CHCTOAHME U PE3YATATUTE OT AEHHOCTTa My. PHKOBOACTBOTO
Ha ApY:KecTBaTa OT rpynara nNpoAgb/kasa fia HabnioAasa PasBUTUETO Ha Cb3anata ce CuTyauus u e s
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FOTOBHOCT 33 npeanpuemaHe Ha BCUMYKKM BB3IMOXHW MEpDKKU, 3a Aa OIpaHu4y HEGHBFOHQHHTHOTO
BAUAHKE Ha NAHOEMUATA BbPXY AEﬁHOCTTa Uum.

He ca Bb3HWKHaN ROpuripauii CbOUTUA WY BHAUMTENTHN HeKopuripawin cubutus MeX Ay AaTaTa Ha
CbMHaHCOBMH OTHET U AaTaTa Ha USTNOTBAHETO MY C M3KNKUEeHNE Ha onucaHuTe no-40ay.

34. Opobpenue Ha KoHconuaupaHua GUHAHCOB OTUeT

KoHconuaupanuar ¢uHaHcos otuet kbm 31 pgekemspu 2020 r. (BKAOMUTENHO CpaBHUTENHaTa
nHbopmauus) e yTBbpAaeH 3a ussasaHe ot CheeTta Ha AupektopuTte Ha 16.06.2021 r.



