MEXIVHEH KOHCOJIMINPAH JOKJIAZ 3A TEMHOCTTA
HA " CEBEPKOOII - I'bM3A XOJITHHT " AJ[

cbraacHo 1. 1000, an.4, 1.2 3IHIIK u 4. 33, an.1, 1.2 or HAPEJIBA Ne 2 na K®H ot
17.09.2003 r. BB Bpb3ka ¢ 4. 10001, an.7 or 3IIIIK 3a nepuoaa
01.01.2021 r. - 31.03.2021 r.

e O0ma nndopmanus 3a [IpykecTBOoTO

"CeBepkoon — I'eMm3a Xoaauur” AJl e myOaudHO aKIIMOHEPHO APYIKECTBO, PETUCTPUPAHO
B THproBeckuss perucTbp KbM AreHmusara no BoucBanusa moa EUK: 121661931 ¢ aapec nHa
yopasnenue: rp. Codus, Oyn. CumeonoBcko moce Ne 853, ocHOBHaTa AEHHOCT Ha APY’KECTBO
BKiiouBa: [IpunoGuBaHe, ympaBiieHHE, OIIEHKA M PoAax0ad Ha yJacTHs B OBITaApCKU M 9y KIECTpaHHU
JPYKECTBa, MPEAOCTABSIHE Ha 3a€MH Ha JPYKECTBa, B KOMTO XOJIUHTBT MMa NPSKO y4acTHEe WIH TH
KOHTPOJIMpa, (UHAHCHpaHE Ha IPYIKECTBA, B KOUTO XOJIIMHIOBOTO JIPYKECTBO y4acTBa.

"CeBepkoon — I'bM3a Xonnuuar" AJl e c peructpupal xanuTan B pasmep Ha 10 695 596
neBa, pasnpezneieH B 5347 798 6pos oOukHOBeHM, Oe3HANMYHH, OVMMEHHH, aKIUM C IIPaBO Ha
riac, BcsKa OT KOUTO C HOMHHAIIHA CTOMHOCT OT 2 (/1Ba) JieBa. AKI[MUTE Ca HENAEIUMH. AKIIMUTE Ha
IPY>KECTBOTO Ca OT €IWH M ChIIHM KJjac U MOTraT Ja ce MPEeXBBPIHT cBoOOAHO. Besdka obnkHOBEHA
aKIIHs 1aBa Ha CBOS MIPUTEXATEN ITPaBo Ha euH riac B O0moTo cebpanue Ha aKIIMOHEPUTE, PABO
Ha JUBHACHT U MPABO Ha JIMKBUAAIVIOHEH J5U1, Chpa3MepHU C HOMUHAIHATA CTOMHOCT Ha aKIUATa.

OpranbT Ha ympasieHue Ha JlpyxecTBoto ce cherom oT ChBeT Ha gupexropute B O01mIo
chOpaHue Ha aKIMOHEPHUTE.

e Baxau cbbntna 3a "CeBepkoon — I'bm3a Xoaaunr” A/l m Heropure AbIEPHH
APYKeCTBA, HACTHLIMIHN mpe3 nepuona 01.01.2021 r. — 31.03.2021 r

B Haganoro Ha 2020 r. mopaau pasnpocTpaHeHHeTo Ha HoB KopoHasupyc (Covid-19) B cBeTOBEH
Maimalb ce MosiBMXa 3aTpyIHEHHS B OH3Heca ¥ MKOHOMHUYECKATa JEHHOCT Ha PeUIla TIPEANPUATHI U
TeI MKOHOMHYECKH oTpaciu. CBeTOBHATA 37[paBHA OpraHW3als O0sBH M HAJIMYHETO HA MaHICMHUA
ot xopoHarupyc (Covid-19). .

B Bwarapus HaloKEHUTE NPOTHBOENHMICMHOIOTMYHM MEPKH OT 13.03.2020, momemoxa HO
Ne30praHm3aIys B IOYTH BCHYKH CEKTOPH Ha MKOHOMUYECKHS JKMBOT B CTpaHaTa, BKIIOYHTEIHO B
chepara Ha omepupaneTo ¢ (QUHAHCOBM HMHCTPYMEHTH, IIOPaiii KOCTO pPBKOBOJCTBOTO Ha
Jlpy»€eCTBOTO HE € B CHCTOSHHME KbM MOMEHTa HAJEXKIHO Ja OLEHU KONMYECTBEHO BIMAHHETO Ha
KOPOHABHUPYC MAaHIEMHATA BHPXY OBIEIOTO QMHAHCOBO CHCTOSHHME W PE3YNTaTHTEe OT NEHHOCTTa
my. OcHOBHaTa AeiiHocT Ha I'pynaTa He Oellle NPIKO 3aCETHATA U BH3IPEIATCTBAHA OT BbBEJCHUTE
HPOTUBOCTIHAEMAYHA MEPKH C pPelIeHHs M 3amoBeM Ha OTTOBOPHUTE ABPXKABHH HWHCTUTYIMH.
EdextsT BBpXY J[pyXeCTBOTO ce H3passpamie B 3a0aBsiHe Ha aKTUBHOCTTAa Ha M3BBPIIBAHE HA
CHEeNKH ¢ (UHAHCOBM WHCTPYMEHTH, NOPOZieHA OT BOJNATHIHOCTTA HA LICHUTE HA (UHAHCOBHTE
aKTHBHM Ha Iasapure Ha GOHIOBH GOpCH, KaKToO M OT 3a6aBiAHE HA aKTUBHOCTTA Ha M3BBPIIBAHE HA
C/IETIKY C HEIBMDKMMH MMOTH, ITIOPOJIEHa OT JIUICa Ha aKTUBHY YYaCTHHLIM Ha a3apuTe.

KeMm OHEIIHA JaTa BCe OI¢ Ca HAIHIC CCPHUO3HHU OIrpaHHICHUA Iipyu MTPOTHO3HUPAHETO Ha eQ)eKTa
OT TMaHIEMHUATa BbPXy JHelHoCcTTa Ha rpymara Ha Cesepkoon-I'bmsa Xommuar AJl, mopajgu KoeTo
PBKOBOJICTBOTO HE € B CHCTOSHWE HAEKIHO Ja OLCHH KOJNHICCTBCHO BIHAHMETO HAa KOPOHABHUPYC
MaHIEMUATa BHPXY OBAEHIOTO (GHMHAHCOBO CBCTOSHHE M DE3YJITATUTS OT JEHHOCTTA My.
PBEKOBOACTBOTO Ha JIPYXKECTBATA OT IPyIiaTa NpoAbKaBa Ja Hab/iofaBa Pa3sBUTHETO HA Ch3/alara
ce cATyalus M € B TOTOBHOCT 3a IpelNpUeMaHe Ha BCHYKA BB3MOXKHH MEPKH, 33 Ja OrpaHu<u
He6IAronpHUsATHOTO BIMSHUE HA HAHAEMHATA BEPXY JACHHOCTTa UM.



IIpes pasrmexngaaus ordeTeH mnepHox JlpyxkecTBaTa OT Tpymara ¢a  IPOABIIKUIHA
MHBECTUIHOHHATA CH HEHHOCT ¥ He ca OWiIM O0eKT HAa APYTH BaKHW M HETPAAMIMOHHH CHOUTHA
KOMTO He ca OWIM ONOBeCTEHH. [IBITOCPOYHHTE CTPATErMYECKH IUIAHOBE Ca HACOYEHH KbM
JAHAMUYHO M €(EKTUBHO YIpaBICHNE HA XONIWHTOBATA CIPYKTYpAa ¥ WHBECTHIMHTE Ha
JPYXKECTBOTO ¢ LN popMHpaHe Ha pa3HOOOpa3HU H3TOYHHUIIY HA JOXOJHOCT.

e  Baxnu cb0HTHA, HACTHINIH B JIpyxecTBaTa, cjiel Kpast HA OTYETHHS IEPHUO

OcHoBHUAT mponec, KoiTo rpymara Ha CeBepkoon-I'smza Xommuar AJ] mpocnenssa cief
JlataTa Ha ChCTaBAHE HA OTYETA, € Pa3BUTHETO HA CBETOBHATZ U MECTHA HKOHOMUKH B CIIEICTBUE HA
obsisenara ot CeeroBHara 3ppaBHa Opranusanus maugemuss or COVID-19. Crnex kpas Ha
oryeTHHA nepuop B ,,Ceepkoon — I'eM3a® AJl, KakTO U B HETOBWTE ABINEPHH APY)KECTBA HAMA
HAaCTBIIWIN APYTH CHUIECTBEHN CHOUTHS.

Onucanre Ha OCHOBHHTE PHCKOBe H HECHTYPHOCTH, Nped KOHTO € W3NPaBEHO
"Cesepkoon — I'bM3a Xoaauur" A/l 1 HeroBUTe IbIIEPHNA APYKECTBA.

Ynpaenenue na pucka

VnpapieHneTo Ha pucka € Hepa3lelHa JacT OT MOJUTHKATa Mo yrnpasieHue Ha "Ceepkoomn —
I'sm3a Xonauar" AJ{ kakTo W HETOBUTE OBIIECPHH APYKECTBa, Thid KaTO € CBBP3aHO C JIOBEPHETO
Ha UHBECTHUTOPHUTE. '

HuBecTrpaHeTO B ICHHU KHIKA, KAKTO ¥ BCSKa MKOHOMUYECKa AEHOCT, KpUe PHUCKOBE.

Puckosere, oka3Baiy BIWSHHME [IPH WHBECTHpPaHE B IHeHHM KHika Ha "CeBepkoom — I'bM3za
Xonmuar" AJl KakTo W HETOBHTE ABIIEPHU JApyXkecTBa ca 000co06HM B 3aBHCHUMOCT OT
MopakIamuTe r'a (aKTOpu U BB3MOXKHOCTTA PUCKa J1a ObAe eNMMUHUPaH, OTpaHUYaBaH WIH HE.

Cucmemamuunu unu "O6wu" puckose

CucTeMaTHYHUTE DHCKOBE Ca Te3W, KOWUTO AEHCTBAT M3BBH €MHTEHTa U OKa3BaT KIIOYOBO
BIUSHHE BBpPXY HeHHOCTTA M CBCTOSIHHETO My. Te ca CBBbp3aHM CBC CBCTOSHHUETO Ha
MaKpPOMKOHOMHYECKaTa cpefia, MOIUTHYECKATa CTabMIIHOCT U IIPOLIECH, PETHOHAIHOTO Pa3BUTHE U
1p. EMUTEHTBT He OM MOT'BJI a BIHsAE BHPXY TAX, HO MOXKE Jja T'M OTUYETE U J1a € ChoOpassiBa C TiX.

Ilonumuueckuam PUCK 0Tpas3sdBa BIHUAHUECTO HA IIOTHTUYCCKUTE IIPOLICCH B CTpaHaTa BBPXY
CTONAHCKHS 1 HTHBCCTUITMOHHUA IMPOIIEC U B YaCTHOCT BBPXY Bh3BpallacMOCTTa Ha MHBCCTUIHUTC.
Hezasucumo oT uneHcTBOTO HE B EC, monmmTu4YecKkure IIponecyu B cTpaHaTta HE 6JIaT‘OIIpI/I${TCTBaT
HMHBCCTHITMHUTEC U CH3aBaT HCIIPCACKA3yEMa OousHec cpeaa.

MakpoukonomuyecKuam puck C€ XapaKTepHUsupa Ype3 OCHOBHHUTE MAaKPOMKOHOMUYCCKH
UHIAKATOPH - OpyTeH BBTPENICH MPOAYKT, BAIyTHH KypCOBe, JHXBEHH paBHMING, HMHOIALu,
OromxereH nmedumur, Gespaboruiia u ap. JIMxBeHWTE paBHMINA HE CE€ OTpa3uxa IPSAKO BBPXY
JEWHOCTTA Ha JPY)KECTBOTO, THU KaTo HE € K3MON3Bali0 GAHKOBHM KPEOUTH, HO ILIAIIAHETO Ha
IMXBH IO AETNO3MTH W IONy4aBaHETO Ha JIMXBH 1O KpPeJUTU 3a OOOpPOTHO (HHAHCHpPAHE ca
CBBP3aHU C Ia3apHara JuxBa. PaBHUIEeTO Ha HHGIAMMA BIKAE NPSAKO BbPXY BB3BpalllacMOCTTa Ha
uneectununte Ha "CeBepkoon — I'bM3a Xonaunr" AJL.

HecncreMaTHYHUTE PHCKOBe ca (GHPMEHH pHUCKOBe, BBpXy kouto "Cepepkoom — I'bM3a
Xonguar" AJl KakTo W HETOBUTE IBIMEPHH [pyKecTBa MMaT IPAK KOHTpod. B 3aBHCHMOCT OT
HopaXkaalmuTe TH (aKTOp¥ HECHCTEMATHYHUTE PUCKOBE CE Pa3fieliAT Ha CEKTOpEH (0TpacioB)
PHCK, Kacaell HECUTYPHOCTTa B Pa3BUTHETO Ha OTPAChIa KaTo LAI0 B o010 GpUPMEH PUCK, KOUTO
obenuHsBa OU3HEC PUCKA U (PUHAHCOBHS PHCK.

Celcmopmmm PUCK ce TIopaxkJa OT BIMSAHHETO Ha TBPCECHETO M IIPCANArancTo Ha YCIIyI'd 1o



yIpaBleHHe Ha WHBECTHUIHWTE, ITOBEACHUETO Ha MEHWIKMBHTA, KOHKYPEHIHSATA HAa BHLHIIHUA U
BBETPEIITHA JIOCTABYHITH.

busnec puckvm oTpaszsgBa HECHI'YpHOCTTa OT IIOJlydyaBaHe Ha TIPUXOOU W (OpMHpaHe Ha
TIOJIOKHUTENECH (PHHAHCOB pe3yaTar. YIPaBICHHETO Ha OW3HEC PHCKa IO ITOCOKA HA HErOBOTO
muuaumusupane 3a "Cesepkoon — I'smza Xonauar" AJl e B CleIHUTe HalpaBlICHHS:

,I[PIBCPCI/I(I)I/IK&HI/I}I Ha WHBCCTUITMOHHHA HOpT(l)CfIJI; NpCAa3InBOCT MPU B3CMAHC Ha PCIICHUA 3a
HHBCCTHULIHUH,

Qunancoeunam PUCK 1I0Ka3Ba OOITBJIHUTCIIHA HCCUTYPHOCT Ha KPCIUTOPUTE 3a NTOJIyYaBaHE Ha
TCXHHUTC B3CMAaHHA B CIIydaHd, KOTaTO APYKECTBOTO M3IIOJI3BA IIPUBJICUYCHU WA 3a€MHU CPCACTBA.
Karo ocHOBHH U3MEPUTECIIM Ha (bI/IHaHCOBI/ISI PHCK C€ HM3MOJ3BAT IOKA3aTCIIUTC 3a (I)HH&HCOB&
aBTOHOMHOCT H Koeqmuneﬂ'r Ha 3aJTBXHAJIOCT.

Bucokoro paBHmine Ha koepHIMEeHTa 3a (UHAHCOBa ABTOHOMHOCT, PECIIEKTHBHO HHCKOTO
paBHUIIE Ha KoeduIilreHTa 3a GUHAHCOBA 3aTHXHANOCT, Ca €IUH BUA TapaHLus 32 UHBECTUTOPUTE
3a BH3MOYKHOCTTA Ha JIPY)KECTBOTO Jia IIjjalla peryiIsipHO, CBOUTE 3abJDKECHHS.

JTukeuonume puckoeée ca CBBpP3aHH C BB3MOXHOCTTAa APYKECTBOTO Ja HE IIOracH B
JIOrOBOPEHHS pa3Mep WK CPOK CBOM (DMHAHCOBH 3aIbIDKEHHS. 103M pUCK € MUHUMHW3UPAH MOpagy
HaJIMYHETO Ha JoOpe pa3BUTa MOJMTHKA 110 YIPABJIICHHE HAa MapUYHUTE NOTOLX M NOAALPXKAHE Ha
BHCOKA CTEIICH Ha MJIATEXXOCTIOCOOHOCT U TUKBUAHOCT HA KOMIIaHHATA.

e CaenkH cbc CBbP3aHHu a/ A 3aHHTEPECOBAHH JIMIA NPE3 H3MHHAJIUA OTUETCH IEPUOT

Ceopp3anute juia Ha "CeBepkoon — I'sm3a Xomaumar" AJ] BKIXOYBAT KIIOYOB YIIPABICHCKH
TIEPCOHANI, ABILIEPHHU JPYKECTBa ¥ COOCTBEHHIIH.

KnrouoBusT ympaBieHcKkd TepcoHan Ha JpykecTBOTO BKIoYBa dicHoBeTe Ha ChBeTa Ha
TUPEKTOPUTE.

CrenkuTe che CBBbp3aHU nuna ca ornoBecteHH B Iosicuenue 26 oT MeXIMHHUA KOHCONHIUPAHUS
(MHAHCOB OTYET Ha JPY’KECTBOTO.

L4 I/Imbopmamm 3a HOBOBB3HHKHAJH CBINECTBCHH B3€MaHUs /I 3aabJIKeHHs 32
ChOTBETHHA OTYCTECH NECPHOI.

TIpes nepuona 01.01.2021 r. — 31.03.2021 r. "Cesepkoon — I"'bM3a Xonauur" AJl KakTo U HETOBHUTE
IBIIEPHM JIPY)KECTBA HAMAT MPEJOCTABEHHU 3a€MH, KOUTO Jia ca M3BLH onucaHute B IloscHenne 29 ot
MeXAuHHKSA KOHCOMHIUPAHHS (PMHAHCOB OTYET Ha APYKECTBOTO.

IIpes mepuoaa 01.01.2021 r. — 31.03.2021 r. "Cepepxoon — I'bM3a Xonnuur" AJl KaKTo U HETOBHTE
IBIIEpHH JPYKECTBA HAMAT MOJTyYEeHH 3aeMH, KOUTO Jia ca W3BbH onmcanute B [loscuenwe 22 u 25 ot
MexauaHKES KOHCOMMAUpaHus (UHAHCOB OTYET Ha APYIKECTBOTO.

Cucremaru3upana punancopa unpopmanus

KbM Kpas Ha IOBpBOTO TpuMeceune, I'pynata Ha "Cesepkoon — I'bmsa Xonmuur" AJl uma
peanusnpana 3ary6a 3a mepuona B pasMep Ha 56 xwmil. nB. KbM aTaTa Ha M3rOTBAHE Ha JIOKIaja
cymata Ha akTuBure Ha "CeBepkoon — I'bM3a Xommuar" AJl KakTo M HETOBMIE
apyxectBa e 100 725 xwiL. 18., a coGCTBeHUAT KanmTan Ha ['pyniata Bp3nusa Ha 24 84

28.05.2021 r. C yBaxeHHe: ...,
tp. Codust



