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"Cesepkoon — I'em3a XojaauHr” A,E[ € IMyOIMYHO aKIUOHEPHO JPYKECTBO, PETUCTPUPAHO

B TBProBCKHsI PErHCTBP KbM ATCHIHATA

yupasienue: rp. Codus, Oyin. CHMEOHOBCK

BKmoyBa: IlpunobuBane, ynpasinenue, OleHKA
JPY>KECTBa, NIPEOCTaBsIHE HA 3a€MU Ha OPYK

no BrucBanua nox EUK: 121661931 ¢ agpec ma
o moce Ne 853, ocHOBHaTa IeHHOCT Ha JPYKECTBO
1 npojaxx6a Ha ydacTHs B OBITQPCKH M 9yKAECTPAHHK
eCTBa, B KOUTO XOJIUHTBT UMa MNPIKO y4acTue WIH T'd

KOHTpOJIHpa, @nHchnpaHe Ha JpYy>KECTBa, B KOI/ITO XOJIAUHT'OBOTO APYIKECCTBO y4acTBa.

"Cesepkoon — I'em3a Xonguur" AI[ € C PErucTpUpaH Kamutal B pasMep Ha 10 695 596
JeBa, pasmpenencH B 5347 798 6pos oOOMKHOBEHH, Ge3HANMYHY, MOMMEHHHM, aKIUH C TPaBo Ha
Iiac, Bcsaka OT KOUTO ¢ HOMUHATHA CTOHHOCT oT 2 (1Ba) ieBa. AKIIMUTE ca HEJIENUMHA. AKIIMUTE Ha
JPY’KECTBOTO €A OT C/MH M CHIIM KIIaC M MOTaT a Ce MPEXBBPIAT cBOGOMHO. Beska 06UKHOBEHA
aKil¥s aBa Ha CBOs IIPUTEXaTell IPaBo Ha CI[PIH rnac B O6moTo cr0paHue Ha aKIMOHEPUTE, IIPABO
Ha JUBH/ICHT U IIPAaBO Ha JIMKBHUAAIMOHEH z[;m Cbpa3sMEPHH ¢ HOMHHAIIHATA CTOMHOCT Ha aKIHTA.

OpranbT Ha ympapleHHEe Ha I[pyxcecnisom ce cecton oT CwBeT Ha aupektopute U OO0

cE0paHue Ha aKIIMOHEPHTE.
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e Baxxuu cpOutHs 3a "CeBepkoon — Mem3a XoJuauur” Al U HeroBuTe ABLINEPHH

ApYyXKecTBa, HACTHIINJIN Npe3 nepnonat 01.01.2020 r. —31.12.2020 ¢

B nauganoro Ha 2020 r. mopaau pasnpocrpaHeHHETo Ha HOB kKopoHaBupyc (Covid-19) B cBeToBEH
Mamab ce HosBMXa 3aTpyJHEHUS B OM3Heca M MKOHOMHUYecKaTa JeHHOCT Ha peiuiia IPeAnpHITHS i
eI UKOHOMHUYECKH oTpaciy. CBETOBHATA! 3/[paBHA OpraHu3aLysi 00SBY U HAIUYUETO HA AaHIEMUsI
oT kopoHasupyc (Covid-19).

B beirapus HanoxeHHTe NMPOTHBOeHMAeMuonoruyHu Mepku or 13.03.2020, moemoxa 1o
Je30praHu3aIys B MOYTH BCUYKU CEKTOPH HA HKOHOMHMYECKHUS JKHUBOT B CTpaHATa, BKIIOUYUTEIHO B
cepara Ha onepupaHeTo C (UHAHCOBU MHCTPYMEHTH, MOpagd KOETO pPBHKOBOACTBOTO Ha
JIpy’eCTBOTO HE € B CHCTOSHHE KBbM MOMEHTA HAEHKIHO Ja OLEHH KONHISCTBEHO BIMIHHETO HA
KOpOHaBHPYC NMaHAEMHATa BBPXY 61:}:[(311[0%0 (DMHAHCOBO CHCTOSIHUE W PE3YJTATUTE OT AECHHOCTTa
My. OcHoBHara AeHiHOCT Ha I'pymara He 6eme OpsAKO 3acerHaTa U BB3NPEIATCTBAHA OT BHBEICHUTE

b
MPOTUBOCTIMACMHUYHN MEPKH € PCHICHHUA ‘M 3al0BEIH HA OTTOBOPHUTC NBPXKAaBHH HHCTUTYHHH.

EdexTsT BBpXY pykecTBOTO ce H3pa33;3ame B 3a0aBiHe HAa AKTHBHOCTTa Ha W3BBPIIBaHE Ha
CHENKH C ()MHAHCOBH MHCTPYMEHTH, nopog:l;eHa OT BOJATWIHOCTTA Ha IHEHWTE Ha (PUHAHCOBUTE
aKTHBU Ha Ma3apuTe Ha QOHIO0BH OOPCH, KaKTO U oT 3a0aBsHE Ha aKTUBHOCTTA Ha W3BBpILIBaHE HA
CIIENKH C HEABWKIMH UMOTH, ITIOpOJieHa OT ijnca HAa aKTHBHU yYacCTHHIIM Ha ITa3apuTe.

KbM AHENIHa faTa BCe OIe Ca HAJIMIlE CePHO3HH OTpaHHYEHHs NPH MPOrHO3HUPAHETo Ha edekta
OT NaHJEMUATAa BBPXY JACHHOCTTA Ha rpyri'am Ha CeBepkoon-I'sm3a Xonauar AJl, nopagyu KOeTo
PBKOBOJICTBOTO HE € B CBCTOSHUE HAJEKIHO Ja OLEHHM KOJIMYECTBEHO BIMAHHETO HAa KOPOHABHPYC
NaHAEMHSTA BHPXYy OBIEIMOTO (MHAHCOBO CBHCTOSAHHE W pE3yITaTATe OT MAEHHOCTTa MY.
PBKOBOZICTBOTO Ha JIpy)KecTBaTa OT TpyliaTa MPOABIKaBa Jia HaONio[aBa pa3sBUTHETO HA CH3/aaTa
Ce CHUTyallls ¥ € B T'OTOBHOCT 3a npeanHeMaHe Ha BCHYKM BB3MOXKHU MEPKH, 3a Ia OTPaHHYU

HCGJIaFOIIpI/I}ITHOTO BIIMAHHUC Ha I'IaHlIeMI/DITa BBpPXY JEHHOCTTA UM.




Ha 30.06.2020 r. "Cerepxoon I'sm3a XOJI,H,I/IHI‘ AJl cxmoun [Jorosop 3a mpogax6a Ha 5 696
518 /mer MMIMOHA IIECTCTOTHH IIGBGTJIGCCT M IIeCT XMJIOU NETCTOTUH U oceMHaneceT/ Opos
OOMKHOBEHY IMOMMEHHH aKIIVH, C'I)CTaBJDIBaH.[I/I 100 % ot xanurtana Ha ,,BUHITPOM XACKOBO”
EA/I, EVK: 131407123, 3a cymara ot 14 3 10 xun. 1B., B pe3ynTaT Ha KOETO NPYKECTBOTO IOCTUra
33JJOBOJIUTENIHA MOXOMHOCT OT peanusupaHara uHBecTUiwss. Kem 31 mexemspu 2020 r. B3eMaHeTo
1o npojax0Oara e moraceno Ha 91 %. '

Ha 13.10.2020r., "CeBepkoon — I"'em3a Xonmunr"AJl npoBene TOAMIIHO 06IIO ChOpaHMe Ha
aKLIMOHEPUTE CH.

Ha 08.12.2020r. e perucTpupaHo HOBO ,;cu,mepﬂo IpyaxecTBo 3a rpynara ,, imoru-T“ EOO/.
4%

IIpe3 pasrnexmgaHus OTYETEH neﬂno,a JpyxecTBata OT TpymaTta ca OPOXBIDKUIN
WHBECTUIIMOHHATA CH JEHHOCT M He ca Gﬁnn 00EKT Ha OPYTH BaXXHH M HETPAIUIMOHHH CHOMTHUA
KOWTO He ca OWIM OIOBECTEHH. I[mrocpoqﬂme CTpaTerHuecKd IUIAHOBE Ca HACOYEHH KbM
IVHAMHUYHO ¥ e(hEeKTHBHO ynpaBJIeHne; Ha XOJJMHTOBaTa CTPYKTypa M HHBECTHIHHTE Ha
JIPYKECTBOTO ¢ 1€ GOpPMHUpaHE HA pasHoo()pazHH H3TOYHMIIA HA JOXOJHOCT.

e Baxknu ce0nTHSA, HacTENMIN B JIpyxKecTBaTa, CJie] KPas HA OTYETHHS NEPHO.

OcHoBHuAT mporec, Koito rpymata Ha Cesepkoon-I'sm3za Xommuuar AJl mpocneisBa clief
JlaTaTa Ha CHCTABSHE HA OTYETa, € PA3BUTHETO Ha CBSTOBHATA M MECTHA HKOHOMIKH B CIIEJICTBHE Ha
obsiBeHata ot CBeroBHaTa 3jpaBHA OpraHH3aun51 naaemus or COVID-19. Cnen kpas ma
oT4eTHHA nepuoxa B ,,CeBepkoomn — I ’BM3‘3. * AJl KakTO ¥ B HErOBHTE IBINEPHH APYKECTBA HAMA
HACTHIIMIY APYTH CHINECTBEHH CHOUTHS.

OnucanMe Ha OCHOBHHTE PHCKOBE W HECHTYPHOCTH, npeA KOHTO € H3NPABeHO
"Cesepkoon — I'bm3a Xoaauur" A/l u HeroBuTe ABbUIEPHH APYKECTBA.

Ynpaenenue na pucka

VYhpaBiaeHHETO Ha puUCKa € Hepas3zeliHa 4acT OT HOJUTUKATA O YIPABICHUS HA "Cesepkoon —
I'smza Xoamuar" AJl KaKTO ¥ HETOBUTE IL’BI[IepHI/I JPY>KECTBA, Thil KATO € CBHP3aHO C JOBEPHUETO
Ha MHBECTHUTOPHTE.

WHBeCcTHpaHETO B LICHHY KHIKA, KAKTO W BCSKA HKOHOMHYECKA JEHHOCT, KPHE PHCKOBE.

PuckoBete, oka3Baill BIHSHHE IIPH HMHBECTHpaHe B UeHHM KHIKa Ha "CeBepkoon — I'bM3a
Xomauar" AJl KakTo M HETOBHTE ,I['BH_IepHI/I Ipy:KecTBa ca 000COOEHH B 3aBHCHMOCT OT
TOPaXKAAMATE T'U PaKTOPU U BE3MOKHOCTTA | pncxa Jla Oblle eTUMUHHUPAH, OTpaHHYaBaH WIH He.

|

Cucmemamuunu unu "Oowu’ puclcan!zeii

CucreMaTHYHUTE PHUCKOBE Ca TE3M, Koﬁlro JIEHCTBAT W3BbH EMMTEHTA M OKa3BaT KIIHYOBO
BIIMSIHAE BBPXY JE€HWHOCTTA U CT:CTOF[HI/IéTO My. Te ca cBBp3aHM CBC CBCTOSHHETO Ha
MaKpOUMKOHOMHYECKaTa cpeja, HOJII/ITI/I‘-IGCKaTa CTaOUIHOCT U MPOIIECH, PETHOHATHOTO Pa3BUTHE U

Ip. EMUTEHTET He OM MOTBII J1a BIIHsIE B’BpXYITHX HO MOJKe€ Jia TH OT49eTe H Ja ce choOpassiBa ¢ TAX.

Honumuueckuam puck oTpassea BJ'II/IHHiI/IeTO Ha TIOJINTUYECKHUTE TIPOIIECH B CTpaHaTa BHPXY
!
CTOIIAHCKWSI ¥ HHBECTHILIMOHHU IIPOIIEC U B HACTHOCT BHPXY BB3BPAIla€MOCTTa HA WHBECTUIUHTE.
Hezapucumo ot gineHcrBoro HE B EC, HOJIPI?FI/I‘IGCKI/ITG OpoIlecH B CTpaHara He OJIaronmpusATCTBAT
HHBECTHLIMHATE U CH3/1aBaT HempeackazyeMma Qu3Hec cpefa.

Makpoukonomuueckuam puck ce XaI.'?aKTepI/IBI/Ipa gpe3 OCHOBHUTE MaKPOHMKOHOMHYECKH
MHIUKATOpH - OpyTeH BBTPEHIEH MPOAYKT, BATYTHH KYpCOBE, JIMXBCHH PaBHHUINA, HHQIIAINI,
OrojpxeTeH neduuut, 6e3pabotvua W Ap. JIMXBEHWTE paBHHINA HE CE OTpa3uxa MPSIKO BBPXY




NEeHHOCTTa Ha APYKECTBOTO, ThH KATO HE € H3MOI3Balio OaHKOBM KpPEIWUTH, HO ILIANAHETO HA
JIMXBH 1O JETNIO3UTH W IONYYaBAHETO HA [JIUXBH 10 KPEOWTH 3a 0OOPOTHO (HHAHCHpaHE ca
CBBP3aHU C Ma3apHaTa JIHXBa. PaBHUIIETO Ha WH{QUIAINS BIMsiE TPSKO BHPXY BH3BPAIIaEMOCTTa Ha
nHBecTUIANTE Ha "CeBepkoorl — ['bM3a Xonzm}[r" AJl.

HecucremaTHYHHTE PHCKOBE Cca Q)Hpgy[emd prckoBe, BbpXy kouto "CeBepkoom — I'sm3za
Xommuur" AJl KakTO M HErOBHMTE NBIIEPHH JAPYXECTBA MMAT NpPSK KOHTPOJIL B 3aBHCHMOCT OT
b

TOpaXkAanuTe Td (PaKTOPH HECHCTEMATUYHHUTE PHCKOBE Ce pa3leNiaT Ha CEKTOpeH (OTpaciioB)

PHCK, Kacaell HECUTYPHOCTTA B Pa3BHTHETO
obGennHsABa OM3HEC prUcKa M GUHAHCOBUS PHC

Ha OTpackia KaTo IAI0 B 0010 GUPMEH PUCK, KOWTO
K.

Cekmopnuﬂm PUCK CC TIOpaXKIaa OT BJIMIHHECTO Ha TBPCCHETO M IIPECAjIaraHeTO Ha YCIYTH IO
VIIPpABJIICHHC Ha WHBCCTHIIHUTE, IIOBCI[GHI/IC"I;’O Ha MCHHM/DKMBHTA, KOHKYPCHIHATA HAa BBHINHH H

BBTPECIITHH JOCTAaBYHIINA.

¥

Busnec puckvm OTpassiBa HECHTYPHOCTTA OT IONyYaBaHe Ha MPHXOAU U (OpMHUpaHE Ha
TOJIOYKUTENICH (PHHAHCOB pe3ynTar. YIpPaBJICHHETO Ha OW3HEC PHCKA MO TOCOKA Ha HETOBOTO

MUHHMHA3HPAHE 3a

"CeBepkoon — F'BMil’:a Xomauar"

AI[ € B CICOHUTE HaIpaBJICHUS:

nuBepcHUKAIS Ha WHBECTHLHOHHAS MOPTGhEiT; MpenasMBoCT IPpH B3EMaHE Ha pEIleHHs 3a

WHBECTHIWH;

Dunancoeuam PUCK TIOKa3Ba JOIBJIHUT

eJIHA HECUT'YPHOCT Ha KPCAUTOPHUTE 3a IIOJIYyYaBaHC Ha

TCXHUTC B3CMaHUs B CiIydad, KOraTO APYKE€CTBOTO H3IIOJI3BA IIPHUBJICYCHHU HIIK 3a€MHH CpPEICTBA.
Karo ocuoBum HU3MCPHUTCIIA HA (bPIHaHCOBI/Iﬂ PHCK CC HM3IOJ3BAT IIOKAa3aTCIHUTIC 3a (bI/IHaHCOBa
dABTOHOMHOCT U KOC(I)I/IIIPIGHT Ha BaIIJIT:}KH}IJIOCT.

Bucokoro paBHuIe Ha KoedurueHTa ?a (MHAHCOBAa aBTOHOMHOCT, PECHEKTHBHO HHCKOTO
paBHHIIE HA KoehHUIHeHTa 33 QUHAHCOBA 3a[UIBKHAIOCT, ca €IUH BHI FapaHLUs 3a HHBECTHTOPUTE

3a BB3MOJKHOCTTA Ha JPYy’KeCTBOTO Jia Iialia

JIuxkeuonume puckoge ca CBBpP3aHH

PETYIAPHO, CBOUTE 3a0BJIKCHHA.

'C BB3MOXHOCTTa MOPYXKECTBOTO Oa HE IOoracu B

JOTOBOPEHMSI pa3sMep MM CPOK CBOM (DMHAHCOBH 3aBbIKCHUS. TO3M PHUCK € MHHUMU3UPAH OPaIn
HaJIMYKETO Ha J00pe pa3BuUTa MONMTHKA 10 YIpaBJICHUE HA MIAPUYHUTE TIOTOIM U MOIIbPIKAHE HA

BHUCOKA CTEIICH Ha IJIATeXOCIOCOOHOCT U JIH]

e Cpeiaku cbC CBbP3aHH U/WIH 3aHHTEPE
Cebp3anure nuna Ha "Cesepkoonm — I'n
MEPCOHAN, JBIICPHU JIPYKECTBA B COOCTBEHHUIT
KnrodoBusT ynpaBieHCKM TEPCOHAN Ha
JUPEKTOPUTE.
Crenkxure cbC CBBP3aHU JHUIA Ca OIMOBECT
(hHHAHCOB OTYET HA JIPYIKECTBOTO.

e Hudopmanusa 3a HOBOBb3HHUKHAJIH

ChbOTBCTHHUSA OTUETECH NEPHOA.

IIpes mepuoga 01.01.2020 r. —31.12.2020 v

KBITHOCT Ha KOMIIaHHUATA.
COBaHM JHIIA MPE3 H3IMHUHAJIHA OTUYETECH NNEePUOI

M3a Xomauur" AJl  BKIOYBAT KIOYOB YIIPABISHCKH

H.

HpyxecTtBoTo BKiIIOYBa uineHoBeTe Ha CBBeTa Ha

eHu B IloscHeHue 27 or MeXIUHHUS KOHCONMANPAHUA
ChIECTBEHH B3€MaHHS W/HIH 3aXbJUKEHHS 3a

4
. "CeBepkoon — I'eM3a Xonguar" AJl KaKTO U HETOBHTE

NBIICPHYU IpPYy>KECTBa HAMAT OPEJOCTAaBEHH 3acMU, KOUTO Ja ca U3BRH omucaHuTe B Ilosicaenune 20 ot
MexauHHMS KOHCOIUTUpaHus (PUHAHCOB OTYET Ha JPY>KECTBOTO.

IIpe3 nepuoma 01.01.2020 r. — 31.12.2020
OBIICPHU OPYKECTBA HAMAT MOIYUYCHU 3aEMH,
MexarHHNSA KOHCOMUIUPaHKs (PMHAHCOB OTUE

r. "Cesepkoon — I'sM3a Xonguar" A/l kakTo U HEroBUTE
'KOHTO Ja ca H3BBH omnucanute B Ilosgcuenue 23 u 26 oT

T Ha APYKECTBOTO.




Cucremarnsupana punancosa undopmanus
b

;

K®M Kpast Ha 9eTBBPTOTO TpHMeceune, I’pynara na "Cerepxoon — I'bM3za Xommuar" AJl uma

peanusupana neyaiuba 3a mepuoga B pasmep Ha 1 446 xun. ne. KsM jgaTata Ha M3roTBSHE Ha
JIOKIIaJia cyMaTa Ha aKTUBHUTE Ha "CeBepKoo;iI — I’'em3a Xommuar" AJl KakTo U HerOBWAe IBINEpH
ApyxecTBa e 99 253 xuil. 1B., a COGCTBEHUAT KanuTan Ha I'pymaTa Bp3nusa Ha 24 964/XHT. 1B/

26.02.2021 r.
rp. Cobnsa
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