MEXJIUHEH UHAUBUAYAJIEH JOKJAJ 3A JEMHOCTTA
HA " CEBEPKOOII - 'bM3A XOJIJIAHT " AJ]

cbriaacHo wi. 1000, an.4, 1.2 3K u ua. 33, an.1, 1.2 ot HAPEJIBA Ne 2 va K®H or
17.09.2003 r. BLB BpBb3ka ¢ 4. 10001, an.7 or 3IIILK 3a nepuona
01.01.2019 r. - 31.12.2019 r.

O6ma undpopmanns 3a IpyxkectBorTo

"Cesepkoon ~— I'sm3a Xonaauur"AJl e ny6nuyHO AaKIMOHEPHO JAPYKECTBO,
PEerucTpupaHo B TeProBckHsa perucTbp KbM AreHuusra 1o enucbaHus non EUK: 121661931 ¢
anpec Ha ynpasienue: rp. Codus, 6yn.CumeoHoBcko woce No 853, npeamera Ha AeHHOCT Ha
ApyxecTBo BKitouBa: Ilpunobusane, ynpasneHue, oleHKa U Mpogaxba Ha yd4acTus B OBIrapcku W
YyKNCCTPAHHM JPYIKECTBA, NPENOCTABSIHE HA 3a€MU HA JPYXKECTBA, B KOUTO XOJNIUHTBT UMa MPIKO
yJacTHE WM I'M KOHTPOJHMpa, (QuHAHCMpaHe Ha JApPYKeCTBA, B KOMTO XOJAMHIOBOTO JPYHKECTBO
y4acTBa.

"Cesepkoon — I'em3a XonauHr"AJl e ¢ perucTpupan KanuTan B pasmep Ha 10 695 596
neBa, pasmnpeneneH B 5 347 798 6pos oOMKHOBeHH, Ge3HAIMYHU, TTOMMEHHU, aKIIHUH C NpaBoO Ha
rj1ac, BCSIKa OT KOMTO ¢ HOMMHAJIHA CTOWHOCT OT 2 (/Ba) JieBa. AKLIMUTE ca HEACTUMH. AKIIHHTE
Ha JpYyXEeCTBOTO Ca OT €IMH M CBIIM KIac 4 MOraT Ja ce MNpexXBBPIAT cBOGONHO. Bceska
OOMKHOBEHA aKIMs AaBa Ha CBOS MPHUTEXaTell NMpaBo HAa efuH riac B O6MOTO cpOpaHue Ha
aKIMOHEPHTE, NMPABO Ha AMBHIEHT M MPAaBO HA JIMKBUIALMOHEH JIslJl, Chbpa3MepHH ¢ HOMMHAIHATA
CTOMHOCT Ha aKLHUATA.

OpraubT Ha ynpasneHue Ha J[pyXecTBOTO ce chCToM OT ChBET Ha aMpexTopute M OBwWIo
chrOpaHHe Ha aKIHOHEPHTE.

Baxcnn cn0nTus 3a "Cesepkoon — I'bm3a Xoaaunr"AJl, HacTLIMIM mpe3 nepuoaa
01.01.2019 r. — 31.12.2019 r.

Ha 08.05.2019 r. Cesepkoon — I'bM3a Xoagunur AJl mpumo6usa 100 % or kanurtana Ha
Bunnpom Xackoso EAJ] paBusiBaiy ce Ha 5 696 518 6p. 0GMKHOBEHH TOMMEHHH AKLHH. Pazmepa Ha
uHBecTMLUATA € 13 500 xumn.is.

Ha 03.12.2019r., 2019 r. "Cesepkoon — I'sM3a Xonauur"AJl npoBene M3BBHPELHO O6LLO
chOpaHHe Ha aKUMOHEPHTE, MPe3 OTYETHWS NEPHOJ HAMA [APYTH ChIIECTBEHM CHOMTHS CBBLDP3AHH C
AeiHocTTa Ha "CeBepkoon — ['eM3a Xoaaunr"AJl.

Baxnu cb0uTHs, HacTLIHIK B JIpyKecTBOTO, C/1eJ Kpasi HA OTYETHHUS NEPHO

Cnen xpas Ha oTdetHus mepuon B ,,CeBepkoon — I'bm3a“ AJl HAMa HACTBIMIN CHLIECTBEHH
ceOuTHSA.

Bausinne na BakHuTe CBOMTHA 3a "CeBepkoon - I'sm3a Xoaauur"AJl,
HacTenMAuM mpe3 mnepuoxa 01.01.2019 r. — 31.12.2019 r. BBpPXy pe3yaTaTHTe BLB
puHaHCOBMS OTYET

Hsama Baxxnu cbOMTHA, HacTenWIW mipe3 mepuoaa 01.01.2019 r. — 31.12.2019 r., okazamu
BIIMSIHUE BBPXY PE3YJITATHTE HA IPYXKECTBOTO BbB ()UHAHCOBUS OTYET, KOHTO JPYKECTBOTO J1a HE
€ OMUCAIO B TOPHUTE TOUKH.

Pasxonure 3a JuMxBU CBBp3aHH ¢ OOJMIallMOHHATA E€MHCHUS, Ca MOAPOOGHO OMUCAHHM B
ITOACHEHUS] KbM MEXIAUHUA PUHAHCOB OTYET TOUKa 19.



Onxcanue Ha OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, Tpel KOMTO e M3NIPaBeHo
"Cesepkoon — 'sm3a Xoaauur"AJl

YnpasieHue Ha pucka

YTpaBIeHHETO Ha PHCKa € Hepas/ieIHa YacT OT IOJIATHKATA 1O YIIpaBleHUE Ha JPYIKECTBOTO,
TBii KaTO € CBBP3aHO C IOBEPHETO HAa MHBECTHUTOPHUTE,

HHBCCTI/IpaHeTO B IICHHHU KHHUXX4, KAKTO U BCJIKA UKOHOMHUYECKA ﬂCﬁHOCT, KpHE PHCKOBE.

PuckoBere, okasBamM BIMAHME NPU MHBECTHDaHe B LIEHHM KHWXka Ha "CeBepkoon — ['bM3a
Xonauur"AJl ca 060co6enu B 3aBUCHMOCT OT TIOPAXAAIIUTe TH GAKTOPH U BH3MOKHOCTTA PUCKa
na ObJie eTMMHUHHAPAH, OrpaHUYaBaH Uik He.

Cucmemamuunu unu "Ob6wu'" puckoge

CucremMaTHUHUTE PHUCKOBE Ca TE3H, KOHUTO JIeCTBAT U3BBH €MHUTEHTa M OKa3BaT KJIKOYOBO
BJIMSHHUE BBPXY JEHHOCTTa M CBCTOSHUETO MY. Te ca CBBP3aHH CBC CBHCTOSHUETO Ha
MaKpOHMKOHOMHYECKATA Cpela, NOJIMTUYECKaTa CTabMIITHOCT M npouecH, pCruoOHaJIHOTO pa3BHTHE
U Ip. EMuUTeHTHT HE 6 MOrBA Jda BIIMsA€ BBPXY TAX, HO MOXKE J1a T'M OTYETE U JIa CE cxoGpaMBa C
TAX.

Honumuueckuam PUCK OTpassiBa BJIMAHHETO Ha NOJIUTHYCCKHUTE MPOLECH B c¢TpaHaTta BBPXY
CTONAHCKHWS U HHBCTUUMOHHHA POLEC H B YACTHOCT BBPXY BB3BpAIA€EMOCTTAa HA HHBECTHULIMUTE.
HeszaBucuMo OT 4JIEHCTBOTO HHU B EC, TMMOJIMTHYECKHUTE NPOLECCH B CTpaHaTa HE 6HaFOHpHHTCTBaT
MHBCCTHIMMTE U CBb3JaBaT HEMpEACKazyemMa ou3Hec cpeaa.

Maxpouxkonomuueckuam puck ce xapaKkTepusupa 4pe3 OCHOBHHUTE MaKPOHMKOHOMHYECKU
MH/]MKAaTOpH - OpYTE€H BBTpELIeH NPOAYKT, BATYTHH KypCOBE, JMXBEHM pABHMILA, MHbIalMs,
Giomkeren aeduunt, 6espabotuna M ap. JIMXBeHWTe paBHMINA HE CE OTPA3MXa MPSKO BBHPXY
ACHHOCTTa Ha APYXKECTBOTO, ThH KAaTO HE € M3MON3Balo GaHKOBM KPEIHTH, HO IUIAIIAHETO HA
TUXBA N0 JIETIO3UTH M IOJIy4YaBaHETO HA JIMXBU [0 KPEIUTH 3a OGOPOTHO (GMHAHCHpAHE ca
CBBP3aHHM C NasapHaTa JMXBa. PaBHUINETO Ha MH(IALKS BIHsAe NPAKO BLPXY Bb3BPAlA€MOCTTA
Ha uHBecTHLMHUTE Ha "CeBepkoon — ['bM3a Xonauur'AJl.

Hecucmemamuunu puckoge

HecucremaruunuTe puckoBe ca (GUPMEHH pPHUCKOBE, BbpXy kouTo "CeBepkoon — ['BM3a
Xomauur'AJl uMa mnpsk  KOHTpoa. B 3aBMcMMOCT OT mopaxkmamute TH  (BakTopu
HECUCTEMaTUYHUTE PUCKOBE CE pa3/eliAT Ha CEKTOPEH (OTPaCclIOB) PUCK, Kacaelll HECUTYPHOCTTA B
Pa3BUTHETO Ha OTpachjia KaTo Uaa0 M oOmOoMUPMEH PHCK, KOUTO obGeauHsBa OM3HEC pHCKa U
(HHAHCOBUA PUCK.

Cexmopruam puck ce Nopaxza OT BIUAHHETO Ha THPCEHETO U MPEANaraHeTO Ha YCIyrH o
YNpaBJIEHHE HAa MHBECTHUIIMMTE, MOBEACHUETO HA MEHUIDKMBHTA, KOHKYPEHIIMATA HA BLHUIHU U
BBTPEIUHHU JOCTABYHIIH.

Busnec puckwvm oTpassBa HECUI'YPHOCTTa OT MOJIy4aBaHe Ha TPUXOOH M (OPMUpaHe Ha
NONOXKHUTEIEH (UHAHCOB Pe3yNTaT. YnpaBieHHETO Ha GU3HEeC PHCKAa MO MOCOKAa Ha HETOBOTO
muHumusupane 3a "Cesepkoon — I'bMm3a Xonmuur"AJl e B Cl€IHUTE HanpaBlEHUS:
AMBEPCU(UKAINA HA UHBECTUIIMOHHUS NOPTQEI; NpeanasmMBOCT NPH B3€MaHE Ha pELIeHMS 3a
MHBECTULHH;



QunaHncosusm PUCK TIOKa3Bd JONBJIHHUTECIIHA HECUTYPHOCT HAa KPEAWTOPHUTE 3a MOJIy4YaBaHE
Ha TCXHHTC B3CMaHHS B CJIy4Yad, KOratro JpPYXKECTBOTO H3MNOJ3Ba IPHBICYCHH HIH 3aeMHH
CpeacrTea. Kato ocHOBHM HU3MEPHUTECIN Ha (bI/IHaHCOBHSI PHCK C€ HM3IION3BAT IOKa3aTeIUTE 3a
(bI/IHaHCOBa aBTOHOMHOCT H KOGQJI/ILIHCHT Ha 3aJIb>KHAJIOCT.

Bucokoto PaAaBHHLIC Ha KOC(pI/II_[I/IeHTa 3a (bHHaHCOBa ABTOHOMHOCT, PECICKTHBHO HHUCKOTO
PAaBHHUIIIE Ha KOG(l)I/IIIHeHTa 3a CbI/IHaHCOBa 3aUTBXKHATIOCT, Ca €JWH BUA TrapaHUUs 34
HMHBCCTHTOPHUTC 3da BE3MOXKHOCTTA Ha JPYXKECTBOTO Aa njiamlia peryjsipHO, CBOUTE 3aAbJIXKEHHU .

JIukeuonume puckose ca CBBpP3aHH C BB3MOXKHOCTTA [PYKECTBOTO [a HE MOracd B
JIOrOBOPEHMs pa3Mep WIHM CPOK CBOM (PMHAHCOBHM 3aJBDKEHUA. TO3M PUCK € MUHHMH3UpaH
NOpajMd HaIM4YMEeTO Ha JoOpe pa3BUTa MNOJUTHKA IO YIpaBICHHE HAa NMApHYHHUTE IMOTOLUH H
IIOJIbpP)KaHE HAa BUCOKA CTEINEH Ha IUIaTeKOCHOCOOHOCT U IMKBUIHOCT Ha KOMITAHHUSATA.

C}leJ’IKH ChC CBBP3aHHU H/niim 3AMHTEPECOBAHH JJHIIA NMPeE3 H3MHHAJIMSA OTUETEH MEPHO]

Cebp3aHure nuua Ha JIpyXecTBOTO BKJIIOYBAT KJIIOYOB YIPABICHCKH NEPCOHAN, IBIIEPHU
JIpy’eCTBa U COOCTBEHULIH.

KinrouoBusT ynpaBneHckd mnepcoHan Ha JlpyxecTBOTO BKIK4YBa 4ieHoBere Ha (bBeTa Ha
JOUPEKTOPHUTE.

Hsima chenkuTe cbhC CBBbpP3aHM JIMLA, KOUTO Aa He ca omoBecTeHH B [losicHenue 23.1 T. oT
MexIMHHUS UHIUBHyalneH QUHAHCOB OTYET Ha JPYKECTBOTO.

HHq)opmaunﬂ 34 HOBOBB3HHUKHAJIH C(BINECTBCHH B3CMAaHHHA W/MIH 3adbJKeHHA 3a
ChOTBETHHHA OTYETCH NMCPHO/.

ITpez mepuoma 01.10.2019 r. — 31.12.2019 r. "Cesepkoon — IbMm3a Xonauur'AJ[ nsama
NpeJOCTaBeHH 3a€MH, KOMTO Aa ca M3BbH onMcaHd B [loscuenne 16 u 23.1 or MexauHHus
MHIMBUAYyaJeH GUHAHCOB OTHET Ha APYKECTBOTO.

[Ipe3 nepuoaa 01.10.2019 r. — 31.12.2019 r. "CeBepkoon — I'bM3a Xonauar'AJl HAMa MONy4EHH
3a€MM, KOMTO Ja ca W3BBbH onucaHute B [losicnenwe 21 u 22 or MeXIMHHHS HHAMBHIYalHUS
(bHUHaHCOB OTYET Ha JPY>KECTBOTO.

CucremaTusupana puHaHcoa nHdopmauus

KbsM MOMEHTAa Ha H3TrOTOBSIHE HA HACTOSIUMS JOKIAL 3a pa3lIekJaHOTO TpUMecedue,
"CeBepkoon — I['bM3a Xommuur"AJl uma /HartpynaHa nedanba/ B pa3smep Ha 522 XHMILIB,
npoM3THYaIa OT AeiHocTTa Ha JpyxecTBoTro. KbM naTata Ha M3roTBsiHE HA AOKNaAa cymara Ha
aktuBuTe Ha "Cesepkoon — I'em3a Xonaunr'AJl e 60 655 XuijB., a cOOCTBEHUAT KalMTall, Ha
HpyxecTBOTO BB3/1M3a Ha 23 122 XHILJB. :

30.01.2020 r.
rp. Codus



