MEXIAWHEH UHIUBUAY AJIEH JTOKJIAJL 3A JEMHOCTTA
HA " CEBEPKOOII - I'bM3A XOJJIHHI " AJl

cbraacHo 4. 1000, an.d, 1.2 MK u 4. 33, an.1, 1.2 or HAPEJIBA Ne 2 na K®H ot
17.09.2003 r. 1B BpB3Ka ¢ w1, 10001, ax.7 ot 3TITIK 3a nepuona
01.01.2019 r. - 30.06.2019 r.,

Ob6ma nudopmauus 3a IpyxkectBoro

"CeBepxoon - I'sm3a Xonauur"AJl e myGnudso aKIMOHEPHO JIPY’KECTBO,
peructpupano B ThproBeckus perucTsp KbM AreHuuaTa mo Bnucsanus mox EUK : 121661931
¢ agpec Ha ynpasienue: rp. Codus, 6yn.Cumeonoscko moce No 853, 0oCHOBHATA AeHHOCT Ha
ApYKECTBO BKyko4Ba: IIpusobusane, ynpasnenne, oneHka 1 npoaax0ta Ha y9acTus B OBITapeku |
4yXIECTPAHHU JPYXKECTBA, PEAOCTABSHE HA 3a¢MH Ha JPY)KECTBA, B KOUTO XOJAMHIBT HMa IPSIKO

YHacTHe WM I'H KOHTPOIHMpa, (MHAHCHpaHE Ha JPYXKeCTBA, B KOMTO XOJIMHTOBOTO APYXKECTBO
y4yacTBa.

"Cesepkoon — I'sm3a Xonauur"AJ] e ¢ perucTpupaH KamuTal B pa3sMep Ha
10 695 596 nepa, pasnpenened B 5 347 798 6pos 0OUKHOBEHHU, OE3HATUYHH, TTOMMEHHH, aKIINH
C MpaBoO Ha Ijac, BCAKA OT KOMTO ¢ HOMUHAIHAa CTOHHOCT OT 2 (IBa) neBa. AKIHMHTE ca
HeIeNMUMH. AKIIMUTE Ha APYXXECTBOTO Ca OT €IMH U CHIIM KJIAC M MOraT 1a ce IPEXBBPIIAT
cBoO0nHO. Beska 0OMKHOBEHA aKIlMA J1aBa Ha CBOs IPUTEKATEN paBo Ha eauH riac B O6moro
cbOpaHue Ha aKLIMOHEPUTE, IPABO Ha AMBHICHT M NPaBO HA JIHKBUOALMOHEH S, Chpa3MepHH
C HOMHMHAaJIHaTa CTOMHOCT Ha aKUHsTa.

OpransT Ha ynpasienue Ha JIpyxecTBOTO ce cheTod oT ChbBeT Ha AupexTopute H 060
cbOpaHue Ha aKIHOHEPHTE.

Baxum cb0uTHs 32 "CeBepkoon — I'om3a Xoaaunr'" AJl, HacTbOHJIM Npe3 MepHoOaa
01.01.2019 r. — 30.06.2019 .

Ha 08.05.2019 r. Cesepkoon — I'em3a Xonguur AJ] npumobusa 100 % oT kxanutana Ha
Bunnpom Xackoso EAJ] pasusBamy ce Ha 5 696 518 6p. o0UKHOBEHH IOMMEHHHU aKuuM. Pasmepa
Ha uHBecTuimATa € 13 500 xur.s.

[Ipe3 Bropo Tpumeceune Ha 2019 r. He ca HACTHIMIM APYTH BaXKHM CHOUTHUS, CBBP3aHHU C
nedHocrTa Ha "CeBepkoon — I'bm3a Xongunar"AJl.

Baxuu cb0HTHSA, HACTBNWIU B /Ipy’KecTBOTO, CJI€ KPasi HA OTYETHHSA MEPHO

Cnen kpas Ha ordeTHHs nepuon B ,,CeBepxoonm — ['em3a“ AJl He ca HACTBIMIM BaXHU
cpbuTHS CBEp3aHu ¢ aeliHocTTa Ha "CeBepkoon — I'bM3a Xonauar'AJl

Bausnue Ha BakHure cbOuTHs 3a "CeBepkoonm — I'smia Xoaaunr"AJl,
HacTenuiau mnpe3 nepuoaa 01.01.2019 r. — 30.06.2019 r. BBpXY pe3yJTaTuTe BbB
¢puHAHCOBHSA OTYET

Hsama BakHu cpOuTHA, HacThmuau npes nepuoaa 01.01.2019 r. — 30.06.2019 r., okazanu
BIMSHME BBPXY PE3YJITATUTE Ha JIPY>KECTBOTO BBB (PMHAHCOBUS OTYET, KOMTO APY>KECTBOTO Ja
HE € OMHUCAJIO B NO-FOPHUTE ABE TOUKH.

Pazxomure 3a nUXBU CBBpP3aHH ¢ OONMralioOHHAaTa €MHCHs, ca IOJPOOHO OMUCaHU B
MOSICHEHUS] KbM MEeXIUHUS (PUHAHCOB OTYET Touka 19,



Onucanue Ha OCHOBHHTE pHCKOBe u HECHTYPHOCTH, MpeA KOHMTO € M3NpaBeHo
"CeBepkoon — I'em3a Xoaauur" AJ{

Yupabienue Ha pucka

prﬂBHBHHGTO Ha pHCKa € HepasaejHa 4YacT OT IIOJIMTHKATa [0 YIOpaBJICHHE Ha
APYIKECTBOTO, THH KaTo e CBBP3aHO C JOBCPHETO HaA HHBCCTUTOPUTE.

HHBCCTI/IpaﬂeTO B IICHHH KHHXXA, KAKTO U BCIKA HKOHOMHYECKA ﬂeﬁHOCT, KpHUE PHCKOBE.

Puckogete, oxasBamu BiusHue npu WHBECTHPAHE B LIeHHH KHKKa Ha "CeBepkoon — ['bM3a
Xonauar"AJl ca 060co6EHH B 3aBHCHMOCT OT MOpaXkKJAIMTE T (GaKkTOPH U BB3MOKHOCTTA
pHCKa 1a ObJie eTHMUHHUPAH, OrpaHUYABAH UM He.

Cucmemamuunu unu "O6ugu" puckose

CHCTeMaTHYHHTE PHCKOBE Ca Te3u, KOUTO AelCTBAT M3BBH €MHTEHTA M OKA3BAT KIIOYOBO
BIUAHHE BBPXY JCHHOCTTA U CBCTOSHHETO My. Te ca CBBP3aHH CBbC CBHCTOSHHETO Ha
MaKpOHKOHOMMYECKaTa Cpena, IOJUTHYecKaTa CTaOMIHOCT M MPOLECH, PErHOHAJIHOTO
Pa3BuTUE U Ap. EMUTEHTHT He 6M MOI'BJI [ BiHsie BBPXY TAX, HO MOXE [a U OTYEeTE U 1a Ce
cbobpassBa ¢ TaX.

Honumuueckuam PUCK 0Tpas3sgBa BIMAHHETO Ha IMOJIUTHYECKHUTE IponeCH B CTpaHaTa
BbPXY CTONAHCKHUS W WHBCTHIIMOHHHSA npoaec U B 4YaCTHOCT BBPXY BBb3BpalllacMoOCTTa Ha
uHBecTHULMUTE. He3aBucumo ot YICHCTBOTO HHU B EC, HOJIHTHYCCKHUTE NIPOLECH B CTpaHaTa He
6JIal"OHpI/I$ITCTBaT HHBECTUILIUHTE U Ch3JaBaT HEIIpeACKasyemMa OusHec cpena.

MakpoukoHomuseckuam puck ce XapakTepH3upa Upe3 OCHOBHHTE MaKPOHKOHOMUYECKH
VH/IMKaTOPH - OpyTeH BBTPEIUeH NPOAYKT, BAyTHH KypCOBE, JIMXBEHU PAaBHHUINA, HH(IALKA,
Glomxeren nepuumt, Gespaboruna u ap. JIMXBEHUTE PABHMINA He Ce OTpa3nxa IIPSAKO BBPXY
AEHHOCTTA Ha APYKECTBOTO, Thi KaTO HE € W3I03BaI0 GAaHKOBH KPEIHUTH, HO ILIALIAHETO Ha
JIMXBH [0 NCNO3UTH M MOJy4YaBaHETO Ha JIMXBH IO KPEAUTH 3a 0GOPOTHO duHAaHCHpaHe ca
CBBP3aHM C TmasapHaTa JMxBa. PaBHumeto Ha wuHGUamMs BiWse NPAKO BBPXY
BBE3BpAlacMOCTTa Ha HHBeCTHUMHTE Ha "CeBepkoon — ['bM3a Xonguar'AJL

Hecucmemamuunu puckoge

Hecucrematuunure puckose ca QHpMeHH PHUCKOBe, BBpXy Kouto "Cemepkoon — ['bM3a
Xonguur"AJl uMa npAK KOHTPOL. B 3aBUCHMOCT OT MOpaXJalldTE I daxTopu
HECUCTCMAaTHYHMTE PHCKOBE C€ pas3jielsiT Ha CeKTOpeH (0TpacioB) pHCK, Kacaell
HECHIYPHOCTTA B Pa3BUTHETO HA OTpachjia KaTo LsJIO U oOmodpupMeH pUCK, KOHTO o6eauHsBa
Ou3HEC pucKa U QUHAHCOBHS PUCK.

Cexmopruam puck ce TIOpaXaa OT BIMAHUETO HAa ThPCEHETO M MPEIaraHeTo Ha YCIyTH
00 yNpaBJICHHE HAa HHBECTUIIMUTE, ITOBEICHHETO HA MEHHUIDKMBHTA, KOHKYpPEHIIMATA Ha
BBHIUIHHM U BBTPEIIHU JOCTABYHIIH.

busnec puckym OTpassBa HECUIYPHOCTTa OT MOJy4YaBaHEe HA NPUXOIU M (GOpMHpaHe Ha
IIOJIOKATENIEH QMHAHCOB Pe3yNTaT. YIIPaBJIEHHETO HA OM3HEC PUCKA MO MOCOKAa Ha HEroBOTO
MuHuMu3upane 3a "Cepepkoon — ['bmsa Xonguer'AJl € B CleQHWTE HaIpaBleHUS:
AUBEPCA(HUKAIMA HA HHBECTHLHOHHUA HOPTGHENT; IPeAna3TuBOCT NP B3eMaHe HA pelIeHHUs
32 UHBECTHIIUY;



Dunancosusm PUCK TIOKa3Ba [OOMNBJHUTEJHA HECUTYPHOCT Ha Kpeauropute 3a
[10JTy4aBaH¢ HA TEXHHUTE B3E€MaHHA B CIIydaHu, KOraTto JpyKeCTBOTO H3II0/JI3BA NPUBJICYECHH UITH
3aCMHH CpencTBa. Kato ocHoBHHM H3MEPUTEIIM Ha d)HHaHCOBHH PHCK C€ H3N0JI3BAT
[IOKa3aTeJIMTe 3a (I)I/IHaHCOBa ABTOHOMHOCT U KOG(bPIIIHeHT Ha 3aITBXHAJIOCT.

BucokoTo pasHuine Ha KoedunmenTa 3a puHaHCOBA aBTOHOMHOCT, PECIIEKTHBHO HUCKOTO
PaBHUIIE HAa KOehHUHMEHTa 33 (UHAHCOBA 3aMTBKHAIOCT, €A EIUH BUJ TrapaHuds 3a
HHBCCTHTOPHTE 38 BE3MONHOCTTA Ha JPYKECTBOTO 1A ILUTAINA PEry/IIPHO, CBOUTE 3aXb/DKEHUS.

JTureuonume PUCKoge ca CBBpP3aHU C BB3MOXKHOCTTA APYKECTBOTO Ja HE IIOracu B
AOTOBOPE€HUA pasMep HIIM CPOK CBOH (bI/IHaHCOBI/I 3aJbJUKEHUA. To3u PHCK € MHHHUMH3HUpAH
Imopaayd HATHYHETO Ha n06pe pa3BUTa IIOJIMTHUKA M0 YIPABJICHUE Ha MNApHYHUTE IIOTOUH H
NOIABPIKAHE HAa BUCOKA CTEIEH Ha INIATEXOCIIOCOOHOCT H JJUKBUOHOCT HA KOMIIaHHUATA.

CI[BJIKH CbC CBbP3aHH U/ HIn 3AHHTEPECOBAHH JIMUA npe3 H3MHHAJHA OTYETEeH nepuon

Cebp3anuTe nuna Ha JIpyKeCTBOTO BKIIIOYBAT KIIOYOB YIPABIICHCKH I1E€PCOHAN, ABIUEPHU
JPYXKECTBA U COOCTBEHMIH.

Kimo4oBusaTr ynpaenencku mepconan Ha JpyxecTBOTO BKMIOYBA 4neHOBeTe Ha CbBeTa Ha
JMPEKTOPHTE.

Hsma cpenkute cbe cBBp3aHM JNHNA, KOUTO Ja HE A OMOBECTEHH B [Nosicaenne 23.1 T. or
Mexnuunns HHAMBHOYaneH GMHAHCOB OTYET HA JpPY>XeCTBOTO.

Wndopmanus 3a HOBOBB3IHMKHANM CHIIECTBEHH B3eMAHHS H/HJIA 3aQbJIKeHHs 33
ChOTBETHHA OTYETEH MEPHO.

Ilpes mepuoma 01.04.2019 r. — 30.06.2019 r. "Cepepkoon — I'sm3a Xonaunr"AJl Hama
IIPENOCTaBEHN 3a€MH, KOHTO Ja ca u3BBH onucauun B [loscuenne 23.1 or MexauHHUS
MHIUBUAYaAJICH QUHAHCOB OTYET Ha JIPYKECTBOTO.,

[Ipes mepuoma 01.04.2019 r. — 30.06.2019 r. "Cepepkoon — I'em3a Xonzuar'AJl Hama
Oy4CHH 3aeMH, KOMTO Ja ca M3BBH onucanure B [losicnenne 22 oT MexXAMHHAS HHAMBUIYATHNS
¢uHaHCOB OTUYET HA APYKECTBOTO.

Cucremarusnpana puHaHcoBa HHPOPMALIHA

KBbM MOMEHTa Ha M3TrOTOBSIHE Ha HACTOSIIMS JOKJIAN 33 PasrIeXKTAHOTO TpuMeceune,
"Cesepkoon — I'bM3a Xonmauur'AJ] uma peanqusupaHa TeKylua nedaiba B pasMep Ha 255
XWJLJIB, IPOM3THYANIA OT AeiHOoCcTTa Ha [pyxecTBoTo. KBM aTaTa Ha M3rOTBAHE Ha IOKJIana
CymaTa Ha aktuBuTe Ha "Cesepkoon — I'bm3a Xomauur"AJl e 63 075 xun.ns., a COOCTBEHHUAT
Kanurtan Ha [{pyxecTBOTO BB3/M3a Ha 22 856 XU/1.JIB.

29.07.2019r.
rp. Codus




