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[loACHEHUA KbM KOHCONUANPAHUA GUHAHCOBM OTYET

1. Uudopmauusn 3a Npynata

pynata Ha ,Cesepkoon-Tbmaa Xonauur” Al BKAIOUBa APYKECTBOTO-Malika U HEroBUTe TPM ADbLUEPHK
Apyxectsa kem 31.12.2018 r. — Yerpem Xonguur All, Umotu C Al n Mapkeau Maeyna nHAycTpUA
EOO[.

“Cesepkoon-Tbmsa Xonguur” ALl (apyectso-maiika) e aKUMOHEPHO APYKECTBO, perncTpupaHo B
Penybnnka Bbnrapua no ¢pupmeHo aeno 13486 ot 1996 r. Ha Coduiicku rpafickv cba Cbe ceganuile u
asapec Ha ynpasnexue B rp. Coopus, , byn. "CumeoHoscko woce" N 24, gx. A, eT. 2, oduc 8.

lbpBoHauanHo [lpyecTBoTo-malika e yypefieHO KaTo npuBaTM3aumMoHeH ¢oOHZ No 3aKoHa 3a
npusaTU3auuoHHuTe poHaoBe ¢ HaumeHosaHue Mpusatusaumnonen GoHa »Cesepkoon-fomsa” Afl.

Mpes 1998 rogvHa B CLOTBETCTBME C M3MCKBAHWATA Ha Y. 223 oT Tbprosckma 3akoH u § 4 ot N3P Ha
3akoHa 3a npuBaTM3aunoHHWTE doHLOBE APYXECTBOTO-MaliKa mnpeypesaa [AeiHoOCTTa CU  KaTo
XONAMUHT.

LeiiHoctTa Ha ,Cesepkoon-lbm3a Xonauur” All He e 068bp3aHa Cbe CPOK UAM ApYro NPEeKPaTUTENHO
YCNoBUe.

OcHOBHUAT NpeAMeT Ha feitHocT Ha [pynara e:

° Mpuaobusane, ynpasneHne, ouexka n npoaaxba Ha ydactus 8 6bArapcku U yyKAeCTpaHHU
APYKecTea;

° PUHAHCUPaHe Ha APYIKECTBa, B KOUTO XONAUHIOBOTO IPYIKECTBO y4acTea;

° lpepocTaBaHe Ha 3aeMM Ha ApyecTsBa, B KOMTO XONAMHIBT uma NPAKO y4acTMe uam ru
KOHTPONUPA;

° W3sbpwBsaHe Ha BCAka Apyra 4eMHOCT, He3abpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbproBCKMA PErUCTbP KbM AFEHUMA NO BNUCBAHUATA € BMUCAHO yBenuyeHue Ha
Kanutana Ha ApyXecTBOTO-Malika, peanusupaHo Ypes nybauuHo npegnaraHe Ha 2 673 899 6p. HOBKM
06MKHOBEHM, NOUMEHHM, Be3HAMUHK aKLUMM ¢ NpaBo Ha rnac. HOMWHaAHAaTa CTOMHOCT Ha BCAKa eaHa
OT HoBuTe akumu e 2,00 nBe./akums MU eMUCMOHHA CTOWHOCT 4,00 ne./akumsa. B pesynraT oT ToBa
YBe/MHEHWE OCHOBHWA KanuTaa Ha ApyKecTsoT-malka e yBenuyeH OT 5347 798,00 nesa Ha
10 695 596,00 ne.

Kbm 31 pekemspu 2018 r. ,Cesepkoon-l'bmaa Xonguwr” ALl ynpaxkHABa NpAK KOHTpON u4pes
NpUTEXaHWE Ha NOBEYE OT NOJI0BUHATA KANUTA/ U BKIIOYBA B KOHCONMAALMATA CAEAHUTE PYIKECTBA:

- JMmotu — C” ALl, rp. Copua, peructpuparo s Bbarapua ¢ npegmeT Ha AeiiHoCT ynpasneHue Ha
HeABUMMMMN UMOTH U GVHAHCOBM CPEACTBA;

- syerpem Xonguur” AL, rp. Codwa, pernctpupaHo B Bbarapus c npegmeTr Ha JAe’lHOCT
nHBECTMUWW B 06/1aCTTa Ha NPOM3BOACTBOTO HAa METaNHU U3AENUA, UHBECTULAN B eNeKTPOTeXHMKaTa,
WHBECTWLLMM B CE/ICKOTO CTONAHCTBO M XPaHWUTE/THO BKYCOBATa NPOMMULLNEHOCT;

- »Ycrpem” OO/, rp. CBUWIOB, AbUEPHO APYMKECTBO Ha ,YcTpem XonanHr” All, pernctpupaHo B
Bb/rapua ¢ OCHOBEH NpejMeT Ha AelfHOCT PEMOHT Ha CECKOCTONAaHCKA TEXHWKA, NPOMIBOACTBO Ha
pesepsHu YacT v apyru (fo 12 anpun 2017 r.).
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- »Emoc” All, rp. JloBey, AblUEPHO APYKECTBO Ha »yerpem Xonguur” Afl, peructpupaHo 8
Benrapus ¢ npeamer Ha geliHocT npousBoacTeo Ha mebenu (A0 27 10An 2017 r.)

- »AMOHUCHIA® AJl, rp. HUKONOA, AbLIEPHO APYIKECTBO Ha »YCTpem XonauHr” Afl, peructpupaHo
B bbarapus ¢ npegmer Ha geitHocT u3KkynysaHe Ha rposae n/i0408e, NPOU3BOACTBO HA BUHA, PAaKMM U
APYr¥ ankoXoNHW HAaNWUTKN, TeProsus (4o 12 tonm 2017 1.).

- »BuHnpom” Afl, Tp. Besmko TbpHOBO, AbLUEPHO ApyecTBO Ha ,YcTpem Xonguwr” Afl,
PErucTpUpaxo B bbArapus ¢ NPeAMET Ha IeWHOCT U3KyNyBaHe Ha rpozae n1ogose, NPOM3BOACTBO Ha
BWHA, pakuK U ADYTK aNKOXOTHU HANUTKM, NPOM3BOACTBO Ha oueT (Ao 12 tonwn 2017 r.).

- ~Mapkenun MneuHa Uuaycrpua“ EOOJ, rp. ChueeH, gbliepHo APYKECTBO NpuaobuTo Ha
31.12.2018 r., peructpupaHo 8 Bvrrapus ¢ npegmer Ha geitHoct M3KyBaHE Ha MNAKo, 3a npepaboTka,
Npou3BOACTBO U Npoaakba Ha MIeYHM NPOAYKTH, TbProsusa C MNEYHM NPOAYKTK.

Kbm 31 nekemspu 2018 r. B apyKecTeaTa Ha »Cesepkoon-remsa Xonauur’ All paborar 10 CAYKUTENN
Ha TpyA08 40TOBOP M A0TOBOP 3a ynpaBneHue.

OTtyeTuTe Ha APYXKECTBOTO-MaiiKa U Ha ApYyKecTBaTa, BKNOYEHN B KOHCONMMOALMATA Ca M3TOTBEHU KbM
31 pekemspu 2018 r.
1.1. CobcTBeHoCT M ynpasaeHue Ha OPYEeCcTBOTO-MaiKa

~Cesepkoon-omsa Xongunr” Afl e ny6amuHo APYKECTBO CbrnacHo 6barapckus 3akoH 3a ny6auuno
MPeA/IaraHe Ha UeHHW KHIKA. AKLMWTE Ha 4pYXECTBOTO-Malika ce Tbpryear Ha obuuManHUA cermeHT
Ha bvarapcka poHaosa 6opca AL, rp. Codus.

LpyecTsoTo-malika e ¢ efHOCTeNeHHa CUCTeMa Ha ynpasneHue cbc CbBeT Ha AMPEKTOPUTE, KOMTO
KbMm 31 nekemspu 2018 r. e B cbCTaB:

ABop BeHuucnaeos AHrenos
AnekcaHabp Beaucnasos Togopos
Hecvcnasa bygboHoBa Yakbposa

LpyecTBoTo-maiiKa ce NpeAcTaBAABa OT M3NbAHUTENHUS AunpekTop ABop AHrenos.

AKUMOHEPH, NpUTEXaBaLuM Has 5% OT KanWrana Ha ApyxecTBoTo-Maiika kbm 31 nekemepu 2018 r.;
Cenena Xonguur Al 14,68%
3em UHBect EOO/], 18,39%

1.2. CrpykTtypa Ha rpynaTta

Crpyktypata Ha rpynata BK/O4YBa »Cesepkoon-romsa Xonguur” AJl Kato APYecTso-maiika u
MOCoYeHUTE NO-A0/Y AbILEPHN APYKECTBa:

HanmeHoBaHWe Ha AblepHOTO ApYHecTBo 31.12.2018r. 31.12.2017r.
% y4actme % yJyactue
»YcTpem Xonguur” ALl * 97.20 97.20
Mmomn-C* Al * 95.71 05,71
»Mapkenan MaeuHa Ungyctpua” EOO[ 100 -

*edeKTUBEH MPOLEHT Ha yyacTue
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ApykecTBOTO-Malika W AblIEPHUTE APYXECTBA WM3BbPWBAT CBOATA AEAHOCT Ha TeputopuaTa Ha
Penybnuka Buarapwa.

2. bBasa 3a M3roTBAHE Ha FOAWLUHWA KOHCONKMAUPAH PUHAHCOB OTYeT

KoHconuanpaHua ¢GuHaHCOB OTueT Ha pynaTa e cubcTaBeH B cvoTseTcTBMEe ¢ MexAayHapogHwTe
CTaHAApTM 33 (GUHAHCOBO oOTuMTaHe (MCDO), paspabotesn w nybnmkysaHu ot CbBeta no
MEXAYHapoAHU cueTosoaHu cranaapt (CMCC) u npuetn ot EBponeiickus chios (MC®O, npuetn ot
EC). Mo cmucvra Ha naparpag 1, Touka 8 oOT [OMbAHUTENHUTE pasnopenbu Ha 3akoHa 3a
C4ETOBOACTBOTO, MPUAOKMM B bBbarapus, TepmuHwbT ,MCDO, npuet or EC“ npepcraenAsar
MexayHapogHUTE CYETOBOAHM CTaHAApPTU (MCC), npuetu B cwvoTBetcteMe ¢ PernameHT (EO)
1606/2002 Ha EBponeiickua napnameHT U Ha Cbeera.

KOHCONMAMPaHUAT dUHAHCOB OTUET e CbeTaBeH B BbArapckM nesa, KoeTo e byHKUMOHaNHaTa BanyTa Ha
Apyxecrsata ot pynata. Beuuku cymu ca NpPeACTaBeHn B XWAAAU neBa (xun. ns.) (sBkaouuTenHo
CpaBHuTeNHaTa nHGopmaLua 3a 2017 r.), 0CBEH aKO HE e NOCOYeHo Apyro.

PBKOBOACTBOTO HOCKM OTTOBOPHOCT 3@ ChCTABAHETO U AIOCTOBEPHOTO NpPeACTaBAHe Ha UHPOPMAUUATA B
HaCTOALLWMA KOHCONMAWPaH GUHAHCOB OTYeT.

To3M PUHAHCOB OTYET e KOHCONMAUPAH W € CLCTABEH B CHOTBETCTBHE C MexayHapogHuTte crangaptu
3a ¢uHaHCcoBO oTuutaHe (MC®PO), paspaborenn w nybnnkysanu ot Cbseta no MeXAyHapoaHM
cueToBoAHU ctaHgaptu (CMCC) u npuetm ot EBponeiickus cbios (EC), B KOMTO MHBECTMUMMTE B
AbLUEPHK NPEeANPUATMA Ca OTYETEHW W ONOBECTEHM B CbOTBeTCTBMe ¢ MCAO 10 »~RoHconugupanm
buHaHcoBM oTUETH”.

3. lNMpomeHn B cHETOBOAHATA NONUTUKA

3.1. HoBM CTaHZapTH, UZMEHEHUA U pasacHeHua Kbm MC®O, kouTo BAM3aT B ckaa oT 1 fiHyapu
2018r.

lpynata npunara cheguuTe HOBM CTaHAapTH, N3MEHEHUA M PasACHEHMA Kbm MCOQO, paspaboTeHu u
nybnukysanu ot CbBETa N0 MeXAyHapOAHM CYETOBOAHM CTaHAAPTH, KOUTO WMMaT edpekT Bbpxy
KOHCONMMANPaHUA GUHAHCOB OTYET Ha lpynata u ca 3agbAXKUTENHU 3a npunaraHe oT roguiUHWA
nepvog, sanoysaly Ha 1 AHyapu 2018 r.:

MC®O 9 ,®uHaHCcOoBU UHCTPYMEHTU” B cuna oT 1 AHyapwu 2018 r., npuer ot EC. MC®O 9 ,,PuHaHCOBY
MHCTPYyMeHTM"” 3ameHs MCC 39 ,®PuHancosm WHCTRPYMEHTW: npu3HaBaHe W oueHABaHe”. HoBwAT
CTaHAAPT BbBEX AR 3HAYMTENIHN NPOMEHM B KNaCUPUKALMATA 1 OLEHABAHETO Ha $HUHAHCOBU aKTUBK U
HOB MoAen Ha o4akBaHaTa kpeguTHa 3aryba 3a obesueHka Ha duHaHcoBM akTuBU. MCDO 9 Bratousa u
HOBO PbKOBOACTBO 38 OTYMTAHE Ha Xe4KMpaHeTo.

PbKOBOACTBOTO Ha pynaTta e uAeHTUGUUMPano cnepHute obnacTu, KOMTO ca C O4YaKBaH edekT or
npunaraHero Ha MC®O 9:

® KNnacupuKaunATa U OLEHABAHETO Ha GUHAHCOBUTE aKTMBU Ha l'pynata cnegsa ga 6vAaT npernesaHu
Ha 6asata Ha HOBMTE KpPWUTEPMM, KOWTO B3MMAT NOA BHUMaHUE AOrOBOPEHUTE NapuuHU NoTOLM 3a
aktueute 1 BusHec mopena, No KoiiTo Te ca ynpasassaHw. PBbKOBOACTBOTO AbpMM noBeYeTo
buHaHcoBM aKkTMBM, 3a Aa CcbOUpa ChOTBETHUTE NAPUYHK MOTOLM M OLEHABA BUAOBETE MapUuHM
noTouu, 3a Aa Knacuduumpa NpaBUAHO GUHAHCOBUTE aKTUBM.

PbKOBOACTBOTO oOuaksBa NoO-rofAMaTa 4acT OT MHAHCOBUTE a8KTUBM, AbPXaHM A0 nagex, na
NPOAbL/XKAT Aa 6bAaT OTYUMTAHM NO aMOpPTUSMPaHa CTOMHOCT.
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Cnep HanpaseH aHa/NM3 Ha O4aKBaHWTE NapMYHW MOTOLM M OYaKBaHWTE 3arybm, lpynaTa e u3bpana
cnegHata 6asa 3a knacuurKaums M OLEHABaHE Ha GUHAHCOBMUTE aKTUBYU:

- LbArocpoyHu GUHAHCOBM aKTMBM — 3a TAX Ce npunara 6uUsHec mogena Ha cbbupare u
npopaxba kato Te cneasa Aa 6bAAT OLEHABAHM NO CNPaBEANMBA CTOWHOCT npes apyr sceobxsaren

AO0X0oA4,;

- KpaTkocpouhn ¢puHaHCOBK aKTWBM - 3a TAx ce npwiara Mogesia Ha npoaaxba u cneaga aa
6baat oueHABaHK No cnpasea/MBa CTOHHOCT Npe3 nevanba u 3aryba;

- O6nuraumu - npunara ce moaena Ha AbPKaHW A0 najex u cneasa Aa 6bAaT oTYMTAHM MO
aMOpTU3MpPaHa CTOMHOCT;

- BsemaHus OT CBbP3aHM UL - NPUAATA Ce MOAENA HA AbPKAHN A0 naaex v cnegsa ga 6vaar
OTYMTAHM NO aMOPTU3MPAHA CTOMHOCT;

- MpepocTaBeHn 3aemu - npuaara ce mMogena Ha AbPXKaHM 40 Nagew W cnepga ga 6uaat
OTYMTaHKU NO aMOPTU3NPaHa CTOMHOCT;

- Toproscku B3emaHuA - npunara ce mMogena Ha AbPKaHW A0 Nagex W cnepsa ga 6vgar
OTYMTaHW NO aMOPTHM3UPaHa CTOMHOCT;

- Map1 W napuyHn eKkBUBaNEHTW - MpUNara ce MOAENa Ha AbPXKaHU A0 Najex W cneaBa Aa
0bAAT OTYUMTAHU NO AaMOPTUIUPAHA CTOMHOCT;

Meuanbu nnum sarybu, peanusmpanm npu npogax6ara Ha ¢dMHaAHCOBK aKTMBM NO CNpaBeaIBa CTONHOCT
B Apyrua BceobxsaTeH f0x04 HAMa Aa 6bAaT oTuMTaHM B nevanbaTta uau 3arybara, a npexsbpneHu ot
pe3epBu B HepasnpegeneHata nevyanba.

° Obekt Ha obGesueHKa cbrnacHo MC®O 9 ca $UHAHCOBM aKTUBM, KOMTO CE OTYMTAT no
aMOpPTM3MPaHa CTOMHOCT, KOWTO Ca NPeAoCTaBeHUTe 3aemu, TbProBCKM B3eMaHWA W B3emaHWATa OT
CBbP3aHM MUA. 33 Te3W PMHAHCOBM aKTUBM pynaTa NpUsaHaBa OYaKBaHM KPeauTHu 3arybu 3a uenua
CPOK Cbobpa3sHo KpeAUTHMA PUCK CbIIaCHO M3MCKBaHUATa Ha MCHO 9.

° MC®O 7 (npomeHeH) PUHAHCOBM WHCTPYMEHTU: ONOBECTABAHUSA OTHOCHO obnexkyeHmneTo 3a
NPENSHNCNIEHNETO HA CPABHUTE/IHU NEPUOAYU 1 CBLP3AHUTE C TAX OMOBECTABAHMA NPY NPUAAraHeTo Ha
MC®Q 9 (8 cuna 3a roauwHm nepuogu ot 01,01.2018 r.- npuet ot EK).

] MC®O 15 Mpuxoan no gorosopw ¢ kineHTH (B cuna 3a roguwHn nepuogy ot 01.01.2018 r. -
npuer ot EK). Toau CTaHAapT € U3UAN0 HOB CTaHAapT. ToW BbBEXAa LUANOCTEH KOMMANEKC OT NPUHLMNK,
npasnna h NOAXO0AM 3a NPU3HABAHETO, OTYUTAHETO U OMOBECTABAHETO HA MHPOPMALMA OTHOCHO BUAA,
Cymara, nepuoaa U HeCUrypHOCTUTE BbB BPB3Ka C NPUXOAUTE U MAPUUHUTE NOTOLM, NPOUSXOMKAALUM OT
AOTOBOPU C KOHTpareHTU. CTaHAAPTHT LW 3aMeHU AeMCTBALLUTE A0 TO3M MOMEHT CTaHAapTH CBbP3aHu
C NpU3sHaBaHeTo Ha NpuxoAu, ocHosHo MCC 18 u MCC 11 u cebp3aHuTe C TAX TbAKYBaHMA. Bopewmar
NPUHUMN Ha HOBMAT CTaHAAPT € B Cb3/aBAHETO Ha MOAE/ OT CTBMKW, YPe3 KOTO ONpeaensHeTo Ha
napam:eTpuTe M BPEMETO Ha NPUXOAA Ca CbU3MEPUMM CMIPAMO 33[IB/UKEHUETO HA BCAKA OT CTPaHUTe
Mo cae/kaTa nomexay nm. KAto4YOBNUTE KOMMOHEHTH Ca: a) A0r0BOPU C KAUEHTH C TbProOBCKa ChLLHOCT U
OUEHKa Ha BEPOATHOCTTA 33 CbBMpPaHe Ha AOrOBOPEHUTE CYMU OT CTpaHa Ha npeanpuATMETO CbINacHo
ycnosusTa Ha AaaeHus f0roeop; 6) uaeHTUgUuMpare Ha OTACNHUTE 3aAb/IKEHNA 38 U3NDAHEHUE NO
AOrosopa 3a CTOKM WK YCAIYTU - OTTPaHUMYAEMOCT OT OCTaHaNuTe NMOeTH aHrAXMMEHTHU Mo A,0roBOpa,
OT  KOMTO KAWeHTBT BW Yepnun wsrogn; B) onpeaensHe Ha LeHa Ha caenkara- cymarta, KOATO
NPeANPUATUETO OYaKBa, Y€ MMa NpPasBo Aa NOJYYM CPelly NPeXBbPAAHETO HA ChOTBETHATA CTOKA WM
ycayra Kbm KavneHTa - 0COBEHO BHUMaHWe Ce OTAENA Ha NPOMEHAMBMA KOMMOHEHT B ueHara,
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$MHAHCOBMA KOMNOHEHT, KAKTO M Ha KOMMNOHEHTa, No/lyYasaH B HaTypa; r) pasnpegeneHue Ha LueHata
Ha onepauuATa mMexay OTAENHUTE 3aAb/DKEHWA 33 U3MbAHEHWE NO Aorosopa - 0buuaiiHo Ha Hasa
CamocToATenHata (MHAMBMAYANHaTa) MPOAANKHA LEHA HA BCEKU KOMMOHEHT; U AJMOMEHTBLT uam
MEPMOADT Ha NpusHaBaHe Ha NPUXOAa - NPU YCNELWHOTO U3MBAHEHWE Ha 3aAbL/KEHWE MO AOT0BOP
upes TpaHchepupaHe Ha KOHTposa Bbpxy obelaHaTa cToka unm ycnyra, 6Un10 TO B AaAeH MOMEHT MAM
32 onpejeneH nepuoy, BbB BpemeTo. HanpaseHW ca noAcHeHMA 3a NAEHTUPULMPAHE Ha 3aAbIKeHUs
33 u3NbAHeHWe Ha 6asaTa Ha KOHKPETHW 06elWaHWA 3a [4OCTaBKaTa Ha CTOKU WA ycayru; 6) sa
naeHTMGULMPaHe Aaav [pynaTta e NPMHLMNAN WM areHT NPu NPeaOCTABAHETO Ha HA CTOKU MW ycnyrm
W B) Npu TpaHcdepa Ha NUUEH3UW. BbBEXKAAHETO Ha TO3M CTaHAApPT MOXe Aa AoBeae 40 no-
ChUECTBEHU CNEAHUTE MPOMEHU: a) NPW KOMM/IEKCHM A0roBopu, ¢ 06BbP3aHN Npoaakby Ha CTOKM U
YCAYry - Wwe e HeobXoAUMO ACHO pasrpaHMyaBaHe MeXAY CTOKMTE U YCAYINTE Ha BCEKM KOMMOHEHT 1
ycnoeue no aorosopa; 6) BepoATHOCT 3a NPOMAHA Ha MOMEHTa Ha Mpu3HaBaHe Ha npopaxbara; 8)
yBe/M4aBaHe Ha ONOBECTABAHWATA; U §) BbBEXAAHE HA [OMbLAHUTENHMU NPABUAA 338 NPUIHABAHETO Ha
MpUX0AM OT OnpejeneH TUMN [OrOBOPU - JIMLEH3UM; KOHCUTHALWMK; eAHOKPaTHO cbbupaHm
NPEABAPUTENHN TaKCh; rapaHuMu u Ap. nod. CTaHAapTLT AONYCKA KAKTO MbAHO PeTPOCneKTUBHO
NPUNOXKEHUE, Taka U MOAUPULUPAHO PETPOCMEKTUBHO NPUACKEHWE, OT HAYaNoTo Ha TEKYIWMA
OTHETEH nepuod, C onpeaeneHu OMOBECTABAHWA 3a NPEeAXOAHWTE MEPUOAN. PBKOBOACTBOTO e
Hanpasuao Npoy4saHe v € onpeae/nno, Ye NPOMEHMTE B HOBWUA CTaHAAPT He BUXa OKasanu BAMaHUe
BbPXYy CTOMHOCTMTE WM KNacuUKALMATA Ha aKTUBUTE U MacusuTe, onepauuuTe W pesyaTaTuTe OT
AelHOCTTa My -MO OTHOIEHWE Ha HeroBUTe MPUXOAY OT AeiiHOCTTa u/unn B3emannaTa My, A0KONKOTO
He Ce O4aKea NpomAHa B BrU3HeC Moaena, HUTO NPOMAHA BB BPEMEBUA XOPU3OHT Ha NPEXBbPAAHE Ha
KOHTPO/A KBM K/IMEHTa OT OKasBaHMTe OT [pynaTa ycayrv UAK OTYMTAHETO Ha NPOAAKGUTE HA CTOKM;

° MC®0 10 (npomeneH) KoHconuaupaHm duHaHCOBM oOTUEeTM M MCC 28 (npomeneH)
WUHBECTUUMM B aAcOUMMPaHW U CbBMECTHW NPeAnpUATUS - OTHOCHO npopaxba WMAM BHOCKa Ha
AKTMBN MEXKAY MHBECTUTOP W HErOBO acOLMUPAHO UAW CbBMECTHO NpeanpuaTue (He e onpeaenexa
AaTa 3a B/M3aHe B CU/3, HO e Ce CYUTa, Ye NPUNAraHeTo Ha Tasu pefdaKuMA € B CbOTBETCTBUE C
MC®QO).

3.2. CraHpapTH, M3MEHeHWUA 1 PasACHEHNA, KOUTO BCE OLUE HE Ca BJIe3/M B CHAA 1 He ce npunarar
OT No-paHHa gara ot Npynarta

Kbm naTaTta Ha CbCTaBsHE Ha TO3M KOHCOAMAMPAH DUHAHCOB OTYeT ca U3faneHu, HO He ca olle B cuAa
(u/unun we ca npuetn ot EK) 3a roauiHmu GpuHaHcosu nepuoau, sanousawu Ha 1 avyapu 2018 r. Hosm
CTaHAapPTK, NPOMEHEHU CTaHAAPTU 1 Th/IKYBaHUA, KOUTO He ca 61K NPUETH 3a NO-PaHHO NPUAOKEHUE
ot pynata. OT TAX PBLKOBOACTBOTO € NPELEeHUND, Ye cnegHuTe 6Uxa MManu noTeHUManeH edekT B
6baeuwe 3a npomeHu B cHETOBOAHATA NOMUTMKAE M KOHCOMMAMPaHUTe GUHaHCOBM OTYeTH Ha MpynaTa 3a
chepaBalin nepuogu:

° MC®O 9 (npomeHeH) - OUHAHCOBM WHCTPYMEHTU - OTHOCHO cnydan Komnedcauuu npwm
npeAcpoyHo noracasaHe (B cuna 3a roguwHu nepuoam ot 01.01.2019 r.- He e npuer ot EK).

° MCC 28 (npomeHeH)- MHBECTULUMW B acoOUMMPEHM M CbBMECTHM NPeAnpUATUA- OTHOCHO
AB/IFOCPOYHM Y4acTUA B acOLUMMPaHW U CHBMECTHW NPEANPUATUA (B CUNA 33 TOAUWHM NEPUOAM OT
01.01.2019 r.- He e npuerT ot EK).

° MCC 40 (npomeHeH) -MHBECTULMOHHU MMOTH - OTHOCHO TpaHchepn Ha MHBECTULMOHHA MMOTH
(B cuna 3a roguwHu nepuoam or 01.07.2018 r.- He e npuert ot EK)
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AonbnHUTeNHO, 33 NOCOYEHMTE MO-AONY HOBM CTaHAAPTH, NPOMEHEeHM CTaHAAPTU U NpueTH
TbIKYBaHWA, KOUTO Ca M3JafeHn, HO BCE OLLe He ca B cuna KbM 1 sHyapu 2018 r. PBLKOBOACTBOTO €
MPOY4NA0 BB3MOKHMA UM eEKT U e onpeaenuno, ye Te He 6uxa UManu edekr BbpPXY cHETOBOAHATA
MONUTUKA, PECr. aKTUBUTE, NacUBUTe, ONepaLuuTe U pesynTatute Ha [pynata nopaau TOBa, 4Ye TO He
pasnonara/onepupa c Takuea 06eKkTi u/unm He peanusmnpa nogo6HM caenKkm M TpaH3aKumMK.

Te3u craHgapTi, npomMeHeHM CTaHAAPTH W ThAKYBAHWA BKIIOYBAT:

] MC®0O 2 (npomeneHn) MnawaHe Ha 6asaTa Ha aKuUU- Knacudukauma u oueussaHe Ha
TpaH3akumuTe 6asMpaHu Ha NIaWEHUA ¢ akuuM (B cuna 3a roguwHn nepuoan ot 01.01.2018 r.- He e
npuert ot EK).

o MC®O 9 ,®uHaHcosu uHcTpymenTn” (M3menen) — OTunTaHe Ha XeAXupaHeTto, B cuna ot 1
aHyapu 2018 r., npuer ot EC

° MC®O 16 /lnaunr (s cuna 3a roguwHKU nepuoam ot 01.01.2019 r.- He e npuer ot EK

° MC®O 14 ,0TcpoyeHu cmeTKU Npu peryampaHm ueHu” 8 cuna ot 1 AHyapw 2016 r., BCe owe He
e npuet ot EC

® MCC 19 ,loxoau Ha Haetn nnua” (nsmereH) & cuna ot 1 AHyapu 2019 r., BCe Olle He e npuer
oT EC

. MC®O 4 (npomeHeH) 3acTpaxoBaTesiHU 40roBOPH (B cuna 3a roguwumn nepuoam or 01.01.2018

r.-npuer oTEK).

° Moao6perua 8 MCPHO Lnkben 2014-2016 (m. aekemspu 2016 r.) -nogo6penna 8 MC®O12 (B
cuna 3a roguwHm nepuogm ot 01.01.2017 r.- He e npuert o1 EK), MCPO 1 1 MCC 28 (B cuna 3a roaMIIHM
nepuoau ot 01.01.2018 r.- He ca npueTn oT EK).

° Mogobpenna B MCHO Liukbn 2015-2017 (M. gekemspu 2017 r.)- nogobperua 8 MCC23, MCC
12 n MC®O 3 BbB Bpb3ka c MC®O11 (8 cuna 3a roguLLHmu nepuogm ot 01.01.2019 r.- He ca npueTu ot
EK).

® KPMC®O 22 (npomeHen) -Caenku ¢ HyHOECTPaHHa BanyTa M aBaHCOBM NAallaHua (Bcuna 3a
rogwHyn nepnogmn o101.01.2018r. -He e npueto oTEK).

KPMC®O 23 (npomeHeH)- HecurypHOCTM Npu TpeTupaHeTo Ha JAaHbLM BBpXY doxoaa (Bcuna 3a
roauiiHu nepuogm ot 01.01.2019 r.- He e_npueTo ot EK).

3.3. MNpunoxuma mepHa 6asa

HacroawmaT roauwieH koHconnampan PUHaHCOB OTYET € W3roTBEH NPV cna3saHe Ha NpuWHUMNa Ha
“cTOpUyecKaTa ueHa, MoguduuMpaH B ONpesesieHn Cydan C NPEOLEHKATa Ha HAKOW aKTUBM U NacuBu
AO TAXHATa CNpaseAsMBa CTOWHOCT KbM Kpas Ha OTYETHUA Nepuoj, AOKOJKOTO TOBa Ce M3ncKsa oT
CbOTBETHUTE CYETOBOAHM CTAHAAPTM U Ta3n CTOMHOCT MOXe Aa 6bje AOCTOBEPHO ycTaHOBEHa. BCuyKu
NOAOOHM OTKNOHEHMA OT MPUHLMNA Ha WUCTOPUYECKaTa LeHa ca NOCOYeHM npwW oOnoBectABaHe Ha
CYETOBOAHATA NOAUTUKA HA CLOTBETHWTE MecTa No-HaTaTbK. Bcuykm aanum 3a 2018 r. 1 3a 2017 r. ca
NPeACTaBeHM B XUN. /1B., OCBEH aKO Ha CbOTBETHOTO MACTO HE € MNOCOYEHO APYTO.
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4. CuyetoBogHa NONNTHMKA
4.1, O6wm npuaoKeHna

Hali-3HauumuTe CYETOBOAHM MNONUTUKM, NPUAAraHW NPU MUIrOTBAHETO Ha TO3W KOHCONUAUpaH
(GUMHAHCOB OTYeT, ca NpeACcTaBeHU NO-A0ANY.

HOHCOHHAHP&HHH dJHHaHCOB OTYET € M3roTBeH npyv cnaseaHe Ha NMPUHUMNKUTE 3@ OLEHABaHE HAa BCUYKMK
BUAOBE aKTMBM, nacueu, NPUXoAM K pasxoAn cvrnacHo MCPO. BaswTe 3a OUEHKa Ca ONOBECTeHU
noApobHo No-HaTaTbK B CYRTOBOLHATA NOAUTMKA KbM KOHCONMAMpPaHUA dUHAHCOB OTYerT.

Cneppa ga ce ot6enexn, 4e NpU M3rOTBAHETO Ha NPEACTaBEHUA KOHCOAMAMPAH ¢dHHaHCOB OTyeT ca
W3MON3BaHU CYETOBOAHM OLEHKM W JonyckaHus. Bbnpeku ue Te ca basvpaum Ha uHpopmauus,
NPenocTaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha M3rOTBAHE Ha KOHCOAMAMPAHUA GMHAHCOB OTYeT,
PeanHuTe pesynTaTh MoraT ja Ce pas/iMuaBaT OT HaNpPaBeHMTE OLEHKW W AOMYCKaHWA.

4.2. MpepcraBaHe Ha KOHCONMANPaHUA ¢$rHaHCoB oTyeT

KoHconuamnpanma ¢uHaHCOB OTYET € npeacTaseH B CboOTBETCTEME ¢ MCC 1 JllpeacrasaHe Ha
¢uHaHcoBu oTyeTH”. Fpynara NpeacTaBa KOHCOAMANPAHUA OTUET 3a neyanbata unu sarybata u apyrus
Bceo6XxBaTeH A0X0/, B 8AUHEH OTYeT.

B KOHCONMAMPaHUA OTYET 33 PUHAHCOBOTO CLCTOAHME Ce MPEeACTaBAT ABa CPABHUTENHM nepuoaa,
korato lpynaTta npunara CueTOBOAHA NOJMTUKA PETPOCMEKTUBHO, MPEW3YMCIABA pPeTpoCnexkTuBHO
No3UUUN B KOHCONMANPAHUA GUHAHCOBUA OTYET MM NPEKNACUPULMPE NO3ULUK B KOHCONMAUPaHUA
$MHaHCOB OTYET W TOBA MMa CbLIECTBEH edeKT BbpXy MHOPMaLUATa B KOHCONUAMPaHUA OTUET 3a
(GMHAHCOBOTO CbCTOAHME KbM HaYa/0TO Ha NPeAXOAHUA NEPUOA,

lpynata e npuena Aja Npe/CTass ABa CPABHUTE/HU NEPUOAA BB BCUUKM CyYau ¢ Len ocurypsaBsaHe Ha
noc/neA0BaTeIHOCT B NPEACTaBAHETO 3a BCAKa roAuHa.

4.3. CyeToBOAHM NPEANONOKEHUA M NPUBAMSMTENHH CHETOBOAHM OLEHKK

Npunoxennero Ha MCC u3nckea OT pPbKOBOACTBOTO Ha lpynata fga Hanpasu HAKOM CYETOBOIHM
NPeANO/NIOKEHNA U NPUOANIUTENHN CHETOBOAHMU OUEHKM NPU U3roTBSHE Ha FOAMLWHUA KOHCONMAMPaH
GuHaHCOB OTYET W Npu onpeaensHe Ha CTOMHOCTTA Ha HAKOM OT aKTUBMTE, MacusuTe, npuxoaure,
pasxoaute M YCNOBHMTE aKTUBM U NacuBu. Bcuuku Te ca M3BBLPLWEHM Ha OCHOBaTa Ha Han-pobpaTta
MPeLeHKa, KOATO e HanpaseHa OT PbKOBOACTBOTO KbM fAaTaTa Ha M3roTBAHE Ha KOHCONMAMpPaHua
¢uHaHcoB otyeT. MpubansuTenHn oueHku He ce pasnunyasaT OT TE3W, ONOBECTEHM B TFOAMWHMA
KoHconuavpaH ¢puHaHcos oTyeT Ha Mpynata kbm 31 gexkemspwm 2017 r., C M3KNKOYEHUE Ha NPoOMeHuTe B
npubnusntenHaTta oUEHKa Ha NPOBM3MUTE, BbB BPbH3Ka C edekTa oT npunaraHe Ha MC®O 9.

PYHKUWOHaNHa BanyTa U Banyta Ha npeAcTasaHe

PyHKUMOHaNHaTa BaayTa Ha [pynarta e BanyTara, B KOATO Ce U3BLPLIBAT OCHOBHO CAENKWTE B CTPaHaTa,
B KOATO Ca perncTpupaHu ApyMKecTsata OT Hed. ToBa e 6bArapcKuAaT sies, KOWTO CbrNacHO MECTHOTO
3aKOHOMATENCTBO € C QUKCUPAH KYpPC KbM EBPOTO MpM CbOTHOWeEHWe 1 eBpo = 1.95583 ne. BHB
onpesena obMeHHUTe Kypcose Ha Bbarapckua nes Kbm apyruTe HYXOECTPaHHW BaNyTW M3NON3BANKM
Kypca Ha €BpOTO KbM CbOTBETHATa BajlyTa Ha MeXAyHapo4HUTE Nasapu.

Mpu nbpBoHaYanHo npusHasaHe, CAENKa B UYKAECTPaHHA Ba/iyTa Ce 3anuCcBa BbB byHKUMOHaAHaTa
BanyTa Karo KbM Cymara B YYM/AECTPaHHAa BanyTa Ce npunara o6MEeHHUAT Kypc KbM MOMEHTa Ha
cAenkata wm cvbutueto. Mapuunute CPesCTBa, BIEMAHWATA M 33Ab/KEHUATA, ACHOMUHWPAHU B
HYAGCTPaHHA BanyTa Ce OTYMTaT BB QyHKLMOHANHATa BanyTa KaTo ce npunara oBMEHHWA KYpC,
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ny6aukysau ot BHB 3a scekn pabore geH. Kbm 31 gekemBpu Te ce OLEHABAT B Bb/rapcku nesa, Kato
ce 13non3Ba 3akN4MTENHUA 0B6MeHEH Kypc Ha BHB Kbm AaTata Ha KoHCoNUAMpaHUA GUHAHCOB OTUeT.
EdekTnTe OT KypCOBMTE PA3/IMKM, CBBP3AHU C YPEKAAHETO HA CAG/KM B UYKAECTPaHHA BanyTa, MAM
OTYHUTAHETO Ha CORNMKKU B yyxagecrtpaHHa Banyrta no KYpCcoBe, KOMUTO ca pasfiMyHK, OT Te3n, No KOMTO
NbPBOHAYANHO ca 6UAU NPU3HATHU, Ce BKNIOYBAT B KOHCOAMAMPAHUA OTYET 3a BCeobXBaTHMA Aoxo4 B
nepuoaa Ha Bb3HUKBaHeTO MM. BanyTaTa Ha npeacTasAHe BbB KOHCONMANPaHUTE GUHAHCOBM OTYETH
Ha lpynara cblwo e 6bAarapckuaT nes.

4.4. YnpasneHve Ha PUHAHCOBUTE PUCKOBE

B xoaa Ha obuuaiiHata cu AeiiHOCT ApyKecTBaTa ot [pynaTa moraT fa 6b4aT U3NOKEHU Ha pasnuunm
GUHAHCOBM PUCKOBE, Hali-BaXKHUTE, OT KOUTO Ca: NasapeH (BKAIOYBALL BasyTeH PUCK, PUCK OT npomsaHa
Ha Cnpasef/MBaTa CTOWHOCT U LIGHOBM PUCK), KPEAUTEH PUCK, IMKBUAEH PUCK W PUCK HA NNXBEHO-
06Bbp3aHu napuyHu noToun. PUHAHCOBWUTE PUCKOBE TEKYWLO ce naeHTMdbULMPaT, M3IMEpBaT u
Hab/toaasaT C NOMOLLTa Ha Pas/IMYHM KOHTPOHM MEXaHM3MM, 33 43 Ce ONpeaensT afeKBaTHU HAEMHU
Bb3HArPaXAeHuA, LeHaTa Ha NPUBNEYEHUTE 33aeMM W fla Ce OLEHAT aAeKBaTHO (OpMUTe Ha
noaAbpxaHe Ha CBOOOAHMUTE IMKBMAHM CpeAcTBa, 6e3 Aa ce AOMyCKa HeoNpaBAaHa KOHLEHTPaLMA Ha
[afeH pUCK.

4.5. baza 3a KoHCcoONUpauus

BbB puHaHCOBMA OTYET Ha [pynaTa ca KOHCONMAMPaHU GUHAHCOBMTE OTYETH Ha npeanpuATUeTO Malika
M AblepHute npeanpuAtTMA kbm 31 gexkemspu 2018 r. [bllepHU NpeanpusTUa ca BCUUKM
NPeAnpuATUA, KOUTO CEé HamupaT MoA KOHTPONA Ha KOMNaHuATa Maika. Hanuue e KoHTpon, korato
KOMMaHMATa MaiiKka e U3NoeHa Ha, I Uma npasa BbLpXy, npomeHnusaTa Bb3BPbLUWAEMOCT OT CBOETO
ydacTtie 8 NpeANpUATUETO, B KOETO € MHBECTUPAHO, M MMa BB3IMOXKHOCT A3 OKaXKe Bb3AeNCTBME BbpXy
Tasy BbHIBPLLIAEMOCT NOCPeACTBOM CBOMTE MPaBOMOLMA BbPXy NPeANpPUATHMETO, B KOETO €
“HBECTMPaHO. [IbWepHOTO NPeanpUATMB UMa OTYETEH NEPMOA, NPUKAYBALL KbM 31 AEKEMBPM.

Benuku BLTPELIHOTPYNOBN CAGNKN U Canja Ce eIMMUHWPAT, BKIKOYUTETHO HepeannsupaHnTe neyanbu
W 3arybu OT TpaH3akuuu Mexay ApyxecTsa B [pynata. Korato Hepeanusupauute 3arybu ot
BbTPELHOTPYNOBU NpoAaXOU Ha aKTUBU Ce eMMMHMPAT, CbLOTBETHWUTE aKTMBM ce TecTBaT 3a
obesueHka or rneAHa Touka Ha [pynara. Cymute, npepctaBeHu BbB GUHAHCOBMTE OTYETM Ha
AbllepHUTe NPeANpPUATUA C3 KOPUTMPAHU, KbAETO € Heo6X0AMMO, 3a f1a Ce OCUTYPH CbOTBETCTBUE CbC
cueToBOAHATa NOAUTHKA, NpuaaraHa ot MpynaTa.

Meyanba nnwn saryba u apyr BceobxsarteH 4,0X0M4 Ha AbLIEPHU NPEANPUATHS, KOWTO ca npuaocbutT unm
npoAaAeHu npes roAunHaTa, ce NPU3HABAT OT JaTaTa Ha NpuAo06MBaHETO, UK CLOTBETHO A0 AaTaTa Ha
npogambarta um.

HeKoHTpONMPaLoTO yuacTUe KaTo 4acT oT cobcTseHua KanuTan npeacrasnABa AenbT oT neyanbata
unu 3arybata u HeTHUTE aKTUBM Ha AbLLIEPHOTO NPEANPUATUE, KOWTO HE CE MPUTEXaBaT oT Mpynara.
ObwwaT sceobxsateH goxod 1 3aryba Ha AbLIEPHOTO NPEANPUATUE CE OTHACA KbM cobcreeHuuuTe
Ha NpeanpuATUETO Maiika U HEKOHTPOAMPalLMTe yyacTus Ha Ba3ata Ha TEXHUA OTHOCUTENEH AAn B
cobCTBEHMA KanWUTaN Ha AblLEPHOTO NpeanpuaTHe.

Ako Tpynata 3arybu KOHTPON Haj, AbIIEPHOTO NMPeANpUATMAe, BCAKAKBA MHBECTULMA, 3a4bpiKaHa B
6usLeTo AbLYEPHO NpeanpuUATHe, Ce NpU3HaBa Mo Crpasea/ nBa CTOWHOCT KbM AaTtaTa Ha 3arybara Ha
KOHTPON, KaTo npomAHara B 6anaHcoBaTa CTOMHOCT ce OTpasABa B nevanGata uau 3arybara.
CnpaseannBara CTOMHOCT Ha BCAKA MHBECTULWA, 3aAbpiKaHa B GUBLIETO ABLIEPHO NPEANPUATHE KbM
AaTtata Ha 3ary6a Ha KOHTPOJ Ce CyWTa 3a CNpaBe//IMBa CTOWHOCT NPU NbPBOHAYANHO NPU3HABAHE Ha
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¢$uHaHcos akTus B cboTseTcTBMe ¢ MCC 39 |, ®MHAHCOBM WHCTPYMEHTK: NPM3HABaHE M OueHABaHe" nnm,
KbAETO € YMECTHO, 3a cebecToiHOCT Npu NbpBOHAYaNHO NPU3HaBaHe Ha MHBECTMLMA B acOLMUPaHO
WM CbBMECTHO KOHTPO/NMPAHO npeanpuatMe. B AOMbJHEHWE BCMYKW Cymu, NMPU3HATM B Apyr
BCceo6XBaTeH A0X0/, N0 OTHOWEHWE Ha TOBa AbliepHo NpenpuaTUe, ce OTYMTAT Ha CbluaTa 6a3a, KakTo
6u 6uno Heobxoaumo, ako pynata AMpekTHO ce e Buna ocsobogmna OT CLOTBETHUTE AKTMBU WM
nacusu (Hanp. peknacuduuupanu B newanbata uaum sarybata WM OTHECEHWM AMPEKTHO B
HepasnpegeneHata nevyanba cbrnacHo M3MCKBAHWATA Ha CbOTBETHMA MCDO).

Neuan6ata wnu 3arybaTa OT OTNMCBAHETO Ha MHBECTMLMA B AbILEPHO NMPeanpUATME NpeAcTaBnABa
pasnuMkata mexay i) cymaTa OT cripaBeAnuBaTa CTOWHOCT Ha NO/AYYEHOTO BB3HArpaXgaeHUe U
CnpaBeA/uBaTa CTOWHOCT Ha BCAKA 3aAbpiKaHa MHBECTULMA B BUBILIETO AbLUEpHO npeanpusTve U ii)
BanaHcosaTa cyma Ha aKTUBUTE (BK/IIOUMTENHO PenyTaLuWa) U NacuBUTE Ha AbIIEPHOTO NPeANPUATHE U
BCAKAKBO HEKOHTPONUPALLO yuacTHe.

4.6. Busnec kombrHaumK

Bcnyku OusHec kombuHauuum ce OTYMTaT CYETOBOAHO MO METOAA Ha MOKyrnKaTa. [pexsbpieHoTo
Bb3HarpaxaeHue B 6usHec KomBUHALMA Ce OLEHABA NO CAPaBeANMBa CTOMHOCT, KOATO C& W3YMCNABA
KaTo cymata oT cnpaBe/iuBuTe CTOMHOCTU KbM AaTtaTta Ha npuaobusaHe Ha akTUBUTE, NPEXBbPAEHU OT
npuaobusawpa, noetute oOT npuAocbuBawMA 3aAb/MKEHMA KbM  GuBLIATE CO6CTBEHUUM  Ha
NpraobrsaHOTO NpeanpUATHE M KanUTaNOBMTE Y4acTuA, emuTHpaHn ot [pynaTa. lNpexsbpnaeHoTo
Bb3HarpamgeHre BrkNOYBa CnpasejnnMeaTa CTOMHOCT Ha aKkTUBM Wn Nacusn, Bb3HUKHAAKW B pesyntaTt
Ha Bb3HarpaxaeHua nopn ycnosue. Pasxogute no npuaobueaHeTo ce oTtyutaT B8 neuanbaTta wuam
3ary6ara B neproga Ha Bb3HUKBAHETO UM.

MQTOJJ,'bT Ha TMOKynKata BKAOYBA MNPWM3HaBaHeE Ha pasrpaHUYIMMKMTE aKTUBM WU MNacUMBM Ha
nprAaobUBaHOTO APYMECTBO, BKAIOUYWTENIHO YCA0BHUTE 3aAb/KEHWA, HE3aBMCMMO Aanu Te ca 6unm
NpM3HaTM BbB PUHAHCOBWTE OTYETH Ha npugobueaHOTO Apy)KecTsBo npean 6usHec KombGuHauuATa.
Mpy MbpBOHA4aNHOTO NpPU3HaBaHe aKTMBMTE W MacuBMTe Ha NPMAOBMTOTO AbLIEPHO APYKECTBO ca
BK/IOYEHU B KOHCONMAWPAHUA OTYeT 33 PUHAHCOBOTO ChCTOAHME MO TAXHATa CNpaBeA/inBa CTOMHOCT,
KOATO CNYXWU KaTo 6aza 3a nocnegeallo oueHAaBaHe B CbOTBETCTBME ChC CYeTOBOAHATA NOAMTMKA Ha
IpynaTa.

3a Bcaka busHec KombuHauma MpynaTa oueHABaA BCAKO HEKOHTPONIMPALLO yyacTMe B NpuaobusaHoTo
APYMHECTBO, KOeTo npeacTasnAsa AAN oT co6CTBEHMA MY KanuTtan n faBa Npaso Ha JINKBUAALMOHEH
AAN, WN NO cnpaBejanBa CTOWHOCT WK MO NPOMNOPUAOHANEH AAN HA HEKOHTPONMPALLOTO YYacTue B
pasrpaHMYMMmnTe HETHU akTUBW Ha NpuAo6GMBAHOTO ApPYKecTso. [pyrute BUAOBE HEKOHTPOAMPALLO
yuacTue ce OLEeHABAT No Cnpaseanusa CTOMHOCT UK, aKO e NPUNoKUMO, Ha Basa, onpeaeneHa B apyr
MC®O.

PEI'IYTaLI,HHTa CE nNpu3HaBa cneqn onpegenaHe Ha BCHMYKKW pasrpaHu4mMmu HEMartepuanH akTnBW. Ta
npeacTaBnaBa MPeBUMWEHMETO Ha CymaTa OT a) cnpaBegnvBaTa CTOWHOCT Ha MPEXBbPAEHOTO
Bb3HarpaXgeHne Kbm garata Ha npuaobusaHe u 6) paamepa Ha BCAKO HEKOHTPOAMPALLO yyacTue B
npuaobUBaHOTO APYKecTBO M B) B 6M3HEC KOMOMHALMA, MOCTUrHaTa Ha eTanu, cnpaseanusata
CTOMHOCT KbM AaTtata Ha npupaobusaHe Ha ABPKAHOTO NMpeju KanuTanoso yyactve Ha lpynata 8
npuaobusaHoOTO APYIKeCTBO, Haf, CNpaBegnuBaTa CTOMHOCT Ha pPasrpaHMYMMMTE HETHM aKTMBM Ha
npuaobusaHoOTO ApYXeCTBO Kbm jatata Ha npugobusaHe. BcAKo npesvwenue Ha cnpasegivsata
CTOMHOCT Ha pasrpaHM4MMKTE HETHW aKTUBM Haf M3YMCEeHaTa No-rope cyma ce npusHaea 8 neyanbara
unu 3arybarta HenocpeacTBeHO caes npuaobusaHero.
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Mpu Busnec kombuHauma, nocturHara Ha etanu, Mpynata NPeoLeHABa AbPKaHOTO npeau Kanutanoso
yyactue B npuaoBbMBaHOTO APYKECTBO MO CripaseA/MBa CTOMHOCT KbM AaTata Ha npuaobusaHe (re.
KbM faTaTa Ha NpuA0OUBaHE Ha KOHTPOAN) M NpU3HaBa NPOM3TUYALLATa neyanba unu 3aryba, ako uma
TakuBa, B neuanbara unm sarybata. Cymute, NpusHaTi B apyrua BceobxsaTeH A0Xo4 OT AANOBO
yyacue B npuaobuBaHOTO ApPYXecTBO npeagu fatata Ha Npuao6bUBaHe Ha KOHTpON, ce NpM3HaBaT Ha
cbujata 6asa, kakto ako Ipynata ce e ocBo6oauna AMPEKTHO OT AbPIKAHOTO npeau Kanutanoso
y4acTve. AKO MbpBOHA4a/HOTO CYETOBOAHO OTYMTaHE HAa BU3HEC KOMBUHALMATA HEe € NPUKAIOYEHO o
Kpaa Ha OT4EeTHUA NepuoA, B KOMTO Ce OCbLuecTABa KoMBUHauunaTa, [pynaTa oTuura NPOBU3OPHU CYyMM
3a CTaTuuTe, 3a KOUTO OTUMTAHETO He e NpUKouMAO. Mpes nepuoga Ha oueHaBaHe, KOHTO He MOXE 4a
HajBullaBa eAHa roauHa ot AaTata Ha npupobusane, Mpynata KopurMpa cbc 3agHa gata Tesu
MPOBU3OPHU CYMW UNM NpU3HABA AOMB/HWUTENIHM AKTMBW MM NACMBY, 33 Aa 0TPa3n HOBaTa MO/YYEHa
uHdopmaLma 3a dpakTHTe M 06CTOATENCTBATA, KOMTO Ca ChLLECTBYBANM KbM Aarata Ha npuaobusaHe u,
aKo ca 611M U3BECTHM, WAXE [a NOBAMAAT Ha OLIEHKATa Ha CYMUTE, MPMUIHATU KbM Tasu AaTa.

BcAko Bb3HarpaxaeHwe nog ycnosue, AbMKUMO OT npuaobusalms, ce npusHaea no cnpasegnuvea
CTOMHOCT KbM AaTaTa Ha NpuaocbuBaHe U ce BKAIOYBA KaTo YacT or NPexBbPAEHOTO Bb3HarpamaeHue B
3amMAHa Ha npuaobuBaHOTO ApYIKecTsO. Mocnepsawm npomeHn B cnpasBesnvBata CTOMHOCT Ha
Bb3HarpaXAeHWeTo rnoj ycnosue, KoeTo e KnacuPUUMpaHo Kato aKTMB MAM Nacus, ce NpM3HaBaT B
CbOTBETCTBME C M3UCKBaHMATA Ha MCC 39 ,,PMHAHCOBUM MHCTPYMEHTH: Npu3HaBaHe U oueHaBaHe" uaKn
B neyanbata nau 3arybara wav KaTto NpoMsHa B Apyrua sceobxsateH poxod. Ako Bb3HArpaxpeHueTo
noa, ycnosue e KnacupuumpaHo Kato cobCcTBeH KanuTtan, TO He ce npeoueHnBa A0 OKOHYATENHOTO My
ypexnaaHe B cobcrseHus Kanutan. NpomeHu s cnpaseAnuBaTa CTONHOCT Ha Bb3HarpamaeHneTo nog
YCNOBUE, KOWUTO npeacrasnasaT MPOBU3OPHKU CyMM npes nepuoja Ha OueHABaHe, Ce 0OTpa3sABaT
PEeTPOCNeKTUBHO 338 CMETKA Ha penyTauunATa,

4.7. Caenkw c HEKOHTPOAMPALLM y4acTHA

MpomeHn B pena Ha pynaTa B COBCTBEHMA KanuTan Ha AbLLEPHO OPYIKECTBO, KOUTO He BOAAT B0
3aryba Ha KOHTPOJ, Ce TPETMPAT KaTo TPaH3aKLMM CbC COBCTBEHULM Ha l'pynata. OTueTHUTE CTOMHOCTH
Ha fAena Ha lpynata M Ha HEKOHTPONMPALUMTE Y4acTUA Ce KOPUrMpaT C uen O0TPasABaHETO Ha
NPOMAHATA Ha OTHOCUTENHWA UM AAN B KanWTana Ha AbWEPHOTO APYXecTso. Bcaka pasauka mexay
cymarta, ¢ KOATO Ca MNPOMEHEHW HEKOHTPONWpaluWMTe Y4acTWs, M ChnpaseaiMBaTa CTOMHOCT Ha
NOAMY4EHOTO WM NNATEHO Bb3HArparkAeHWe, Ce Mpu3HaBa AMPEKTHO B COBCTBEHMA KanuTan U ce
OTHaca Kbm CcoOCTBEHMUMTE Ha [lpyecTBoTo-maitka. [ensbT Ha HEKOHTPOAMPALLOTO YyyacTMe Ha
lpynara kbm 31.12.2018 r. e NOKa3aH KOHCONUAMPAHUA OTYET 3a npomeHuTe B cOBCTBEHMA KanuTan, B
KOHCONMAUPAHUA OTUYET 33 PUHAHCOBOTO CLCTOAHUE.

4.8. fepuHnuna u OUEHKA Ha enemMeHTHTE Ha KOHCONMAMPaHKMA OTYeT 33 (UHAHCOBOTO
CbCTOAHUE

4.8.1. HHBECTMUMOHHM UMOTH

VHBECTULNOHHMTE MMOTU Ce OLEHABAT MbPBBOHAYANHO NO ceBecToiHOCT, BKAKYBalWa nokynHara
UeHa 1 BCAKaKBU PasxOAM, KOUTO Ca NPAKO CBBP3aHM C UHBECTULIMOHHMA UMOT, HaNPUMEP XOHOPapH
33 NPaBHU YCYTU, AAHBUWM MO NPEXBbPAAHE HAa UMOTa M A4PYrM Pa3xoaM No CAeKaTa.

Mogen Ha cnpaBeanuBata cTOMHOCT

pynaTa oTYMTa KaTo MHBECTUUMOHHM MMOTM 3€MA U CrPaaM, KOWTO Ce AbpaT 3a nosyyasaHe Ha
NPUXOAKN OT HaeM W 3a YBE/IMMEHWUE Ha KanMTana, No MO/EeNa Ha CNPaBeANMBaTa CTOMHOCT.
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UHBECTUUMOHHNUTE UMOTH Ce NPeOoLeHABAT Ha roauwWHa 6a3a M ce BKIOYBAT B KOHCOAMAMPAHUA OTYeT
32 $MHAHCOBOTO CHCTOAHME NO Na3aPHUTE MM CTOIHOCTY. Te Ce ONPeensT OT He3aBUCUMU OLIEHUTEN U
C npodecvoHana KeanupuKauns W 3HaumTeneH npodecuoHaneH onuT B 3aBUCUMOCT OT XapakTepa u
MECTOHAXOXKAEHUETO Ha WHBECTULMOHHUTE UMOTH, Basupaiikn ce Ha AokasaTencrsa 3a nasapHuTe
ycnosus. Beaka neuanba uau 3aryba ot npomana B cnpasegnvBata CTONHOCT MAM oT npogawba Ha
A3ABH UHBECTULMOHEH MMOT ce npu3Hasa HesabasHo B newanbata uam 3ary6ara Ha peg ,Meuan6a
/(3ary6a) oT npomaAHa B CTOMHOCTTa Ha MHBECTMLLMOHHUTE UMOTH .

4.8.2. Penyrtauwua

Penytaumata npesctasnasa OGbAelinTte MKOHOMUUECKU MON3M, MPOU3TUYALLM OT APYIM aKTUBM,
npuaobut B 6M3HEC KOMBUHALUA, KOUTO He ca UHAVBUAYANHO WMAEGHTUOULUUPEHWU WM NPU3HATH
otaenHo. [bpBOHA4YaNHOTO oONpejenaHe Ha penyTauuATa € npeacTaseHo B nMNOACHeHue 5.2
PenyTauuata ce oueHaBa no CTOMHOCT Ha npuao6uBaHe, HamaneHa c HaTpynaHute 3ary6u ot
obesueHKa.

Mpu oTnucsaHe Ha eawHWUaA, reHepupalya NapuyHMU MOTOLM, CHOTBETHATA YACT OT penyTtayuaTa ce
BK/IlO4Ba B ONpejesHeTo Ha neyanbarta unu 3arybara oT oTNUCBaHETO.

3a uenuTe Ha TecTsa Ha obe3LEHKa penyTauuaTa ce pasnpesens KbM BCAKa €4nHALa, reHepupaLwa
napuyHu notouy Ha pynata (Mam rpyna ot eaUHNLA, TeHEPMPALUM NAPUYHN NOTOLM), KOATO Ce 04YaKBa
Aa Mma nonsu ot 6H3HECKOM6HHGU.MFIT3, HE3aBUCKMMO OT TOBa AaNKM BCUYKW aKTMBM UAM NACMBU Ha
npuacbuToTo lpy)KecTso ca pasnpesesieHn KbM Te3u e AUHULM.

CamocTonATe/HO npwsHaTata penyTauua no nNpuAO6UBAHETO Ha AbluepHU APYXecTsa ce TecTtea
334 b/KUTENHO 33 06€3LeHKa NOHe BeAHb roAULWHO. 3arybute oT obesLeHKu Ha penyTauuaTta He ce
Bb3CTaHoBABaT B nocneacteue. Nevanbure unm sarybute ot nposaxba (oceoboxaasaHe) Ha AaneHo
AbLIEPHO ApYXKecTBo 0T lpynata ekaiousa W HanarcosaTa CTOMHOCT Ha penyTauuATa, MpUCNagallaTa
ce 3a npoaageHoTo (ocsoboaeHoTo) ApyKecTBo (Bx. noAcHeHue 5.2)

3arybute or ofesueHka Ha penyTauus Ce NPeACTaBAT B KOHCONUAUPaHMA OTyeT 3a BceobxBaTHUA
Aoxopa (B nevanbarta unu 3arybara 3a roguHara).

4.8.3. [bAroTpainHu MatepuanHu akTUBU

AbAroTpaitiute matepuanHu aKTUBM Ce OLEHABAT MbPBOHAYANHO MO cebecTolHOCT, BKAIO4BaLLa
UeHaTa Ha NpuaobusaHe, KaKTO M BCMYKM NMPEKM Pasxoan 3a NPUBEKAAHETO Ha aKTWBa B paboTHo
CBECTOAHME |,

lpynaTa e onpeaenuna croiiHocreH npar or 700 nB., nog Koiito npuAaobUTHTE aKTUBKM HE3ABMUCUMO, Ye
NPUTEXA@BAT XapPaKTePUCTUKATA Ha Ab/TOTPAEH aKTUB, Ce U3NUCBAT KaTo TeKyLy pasxoz B MOMEHTa Ha
npuaobusaHeto um. MocnessaLiuTe pasxoam, KOUTO BOAAT 40 nomobpeHue B CbCTOAHMETO Ha aKTUBa
Haf NbpPBOHAYaNHO OUEHeHaTa cTaHAapTHa epeKTMBHOCT WAM A0 yBenuyaBaHe Ha Obaelwmre
MKOHOMMHYECKM U3rogu, Ce KanuTanusupat B CTOMHOCTTA Ha aKTMBa. Bcuukm Apyru nocnepsaum
Pasxo4u ce NpW3HaBaT TeKyW0 B NEpMoAa, B KOMTO ca HanpaBeHW. [PeHOCHUTE CTOMHOCTM Ha
AB/TOTPaHUTE MaTepUanHn akTMBU NOANEXAT Ha Npernes 3a 06e3LeHKa, KOraTo ca Hanuue cubutus
WAK NPpOMeHY B 0BCTOATE/ICTBATA, KOUTO NOKA3BaT, Ye Tazu CTOMHOCT 61 Morna Aa ce oTAM4aBa TpaiHo
OT Bb3CTAHOBUMATa MM CTOWHOCT. AKO Ca Ha/Mue TakuBa WHAMKATOPW, yYe NpubAM3UTENHO
onpejeneHaTta Bb3CTaHOBMMA CTOWHOCT € NO-HWCKa OT TAXHATa NPEHOCHa CTOIHOCT, TO NOCAeAHaTa ce
KOpurupa A0 BbB3CTaHOBMMATa CTOMHOCT Ha aKTMBMTE. 3arybute oT 06e3UeHKa ce OTYMTaT B
KOHCONMAMPaHUA OT4eT 3a nevanbata wam sarybata u Apyrua BceobxsBaTHUA O0XO0Z , OCBEH aKo 3a
Aajfenns aKkTMe He e QopMupaH npeouedvueH peseps. Torasa obesueHKaTa ce TpeTMpa KaTo
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Hama/sieHWe Ha TO3u peseps, OCBEH aKO TA HE HaAXBbPAA HErOBUA pasmep, Kato ToraBa nNpesuLLeHNeTo
Ce BKNO4YBA KaTo pasxos B KOHCOAMAMPaHWA oTYeTa 3a BceobxBaTHMA A0xX04.

OvbnrotpaiiHuTe matepuanHM akTUBW Ce OTMMCBAT OT KOHCOAMAMPAHWA OTYeT 3a (UHAHCOBOTO
CbCTORAHMWE, KOTaTo ce U3BAAAT TPakHO OT ynoTpeba U He ce 04aKBAT OT TAX BbAeLLM CTONAHCKU U3roAu
unu ce npopapar. Meyanbute wunu sarybute oT NpoAakbu Ha OTAEAHM aKTUBM OT Tasu rpyna ce
OnpeAenaT upes cpaBHABAHETO Ha NpuxoauTe oT npoaaxbarta 1 6anaHcosaTa CTOMHOCT HA aKTMBA KbM
Aarata Ha npogaxbata, Te ce nocousaT HeTHO KbmM "ApyrM npuxogu OT LelHoctTa" B
KOHCO/MAMpanuA oT4eT 3a nevanbata wam 3sarybata wm apyrma BceobxBaTHMA goxoa. Yacrra oT
KOMMOHeHTaTa "npeoueHbyeH peseps”, OTHacAWA Ce 3a NPOAAAEHUS aKTWB, ce npexsbpas
AMPEKTHO KbM KOMMOHEHTa "HepasnpeneneHa neyanba” B KOHCOAMAMPAHMA OTYET 3a NnpomeHuTe B
cobcTBeHWA KanuTan.

3emu He ce amopTM3MpaT. AMOPTM3aLMATA HA ALATOTPAMHUTE MAaTePUaNHKM aKTMBM Ce M3YMCASBA Mo
NWHEEH METOA 3a pasnpeje/iAHe Ha CTOWHOCTTa UM (MM NPeoLeHeHaTa UM CTOIHOCT) 3a BPEMETOo Ha
O4aKBaHWA NosieseH XNBoT, cbobpaseH C GUINYECKOTO UBHOCBAHE, CneuuduKaTta Ha o6opyaBaHeTo,
bbaewmTe HamepeHua 3a ynoTpe6a 1 C NPeanoAaraeMoTo MOpanHo OCTapaBaHe, KaKTo cnepapa:

- crpagm 25 rognHu;

- MallMHKW U 0bopyaBaHe 6,67 — 7,69 roguHu;
- KOMNIOTPU, KOMNKOTLPHO obopyasaHe 2 rogvHu;

- CTONAHCKU UHBEHTAap U Apyru 7 rogun,

4.8.4. HemaTepuanHw akTMBM

HemarepnanHute aKTMBM ca NpeAcTaseHM B KOHCOAMAMPAaHWA (UHAHCOB OTYEeT Mo ueHa Ha
npugobusaHe, HamaneHa c HaTpynaHaTa amopTUsauma usarybure oTob6esueHKa.

banaHcosaTa CTOMHOCT Ha HEmarepuaaHMTE aKTMBM NOAJIEKMW Ha npernes 3a obesugeHKa, Korato ca
Haauue cbbuTMA wam npomenu B OBCTOATENCTBA, KOMTO NOCOYBAT, ue 6aNaHCOBAaTa CTONHOCT e
Mmorna Aa HafiBULWAaBa Bb3CTAHOBAMATA UM CTOMHOCT. Torasa obe3leHKaTa ce BK/IIOYBA KaTo pasxos, B
KOHCONMAMpaHUa oTueT 3a nevanbara unu sarybata u Apyrus sa sceobxsaTHMA AOXOA,

HEMaTEpMH.ﬂHHTE dKTUBMU Ce oTnucear oT KOHCONMgMpaHuAa oOT4eT 3a ¢HH3HCDBDTO CbCTOAHME,
KoraTo ce u3BagAT TPaWHO OT ynotpeba n He ce OuYaKsBaT OT TAX ObAEWN WKOHOMWMECKA M3roam
wau ce mpogapat. Mevanbure mam sarybute or npogambu Ha OTAENHM aKTMBM OT rpynaTta Ha
"HematepnanHute akTMBW' Ce ONPEAENAT YPe3 CPaBHABAHETO Ha NpuxoguTe oT npopaxbarta
banaHcoBaTa CTOMHOCT Ha aKTMBa KbM AaTata Ha npopaxbaTa. Te ce NOCOYBAT HETHO KbM "npyru
npuxoAn OT [EAHOCTTA" B KOHCONMAMPAHMA OTYeT 3a nevyanbata wau sarybata u APYrMA 3a
BceobxBaTHMA [oXop, .

AmopTu3auunTe Ha HeMaTepUaNHUTE aKTUBM Ce HAaYMCNABAT Ha NMHelHa 6asa 3a CpoKa Ha noseseH
MHWBOT Ha CbOTBETHWUTE AKTUBM. AMOpTHSHpaHETO Ha aKTMBMUTE 3ano4ysd OT Meceua, cnedeall, meceua
Ha NpnAaobnBaHeTO Ha aKkTMBa MM BBBEXAAHETO MY B eKcnioatauus. MONeSHWUAT UBOT No rpynu
akTMeu e cbobpaseH C QU3MYECKOTO W3HOCBaHe, cneumdukaTa Ha 0BOPYABaHETO, 6baewmre
HamepeHus 3a ynotpeba 1 c npeanonaraemMoTo MopanHo ocTapasaHe.

CpOKbBT Ha rogHOCT NO rpynu aKTUBM € KaKTo cnepgsa:

- TbPrOBCKA MapKu HeorpaHM4eH CPOK;
- codryep 2 roguHu.
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4.8.5. OcHOBeH KanuTan

OCHOBHMAT Kanurtan Ce npepcraBa NoO HeroBaTa HOMMWHaNHa CTOWHOCT U CbOTBETCTBa Ha aKTyanHata my
cbaebHa perucTpauumn.

4.8.6. Pesepeu

Pesepsute Ha 'pynata ce obpasysar oT pasnpeaensnHe Ha (hbMHAHCOBMTE MY pe3yNTaTi 3a ChOTBETHUA
nepuop, cnep obnaraHeTo MM € AaHbK BbpXy nevanbarta, oT EMUTUPAHE Ha aKLuMKU WK peanusupaHe Ha
6usHeckombUHaLMK, B KOUTO ApYMECTBaTa OT lpynaTa e cTpaHa. PesepsuTte Ha [pynaTa morar ga ce
M3MN0/13BaT Camo c pewieHue Ha O6wwoTo cbbpaHue Ha aKuMoHepwUTe, CbrIacHo TbpProBCKMA 3aKOH M
Ycrasa Ha ApyxecTBara or [pynaTa.

4.8.7. [apuvyHu cpegcTBa U eKBUBANIEHTH

Mapute ¥ NapuyHWTE EKBMBA/IEHTW CE CbCTOAT OT HANMMHUTE Napu B 6poii, napuuHu cpepctea no
6aHKoBM CMeTKM, 6E3CPOYHM AENO3UTH M AEN03UTH A0 3 Meceua CbAbPMAT HE3HAYUTENIEH PUCK OT
npomAHa B CTOWHOCTTAa CW. MapuuHUTE CPeACTBA B NeBa Ca OLEHEHW HOMMHANHA CTol HoOCT,
AEHOMMHWPAHN B YY)KAECTPAHHA BaNyTa- NO 3aK0UNTENHMA Kype Ha BHB kbm 31 nekemspu 2018 r.

4.8.8. 3agbMmKeHWA KbM HaeTu nvya

CornacHo Kogekca Ha Tpysa npasoTo Ha No/3BaHe Ha onpejesneHWA nonaraem rogviLieH oTNycK ce
3anasea v B CNy4amTe, KOraToO He € M3N0/13BaH B roguHaTa, 3a KOATO Ce OTHacs. B cboTBeTcTBME C
MCC 19 "Ooxogu Ha HaeTu nua" pasxoaa 3a OTNYCKU Ce HauUCNABA KaTo pasXof W Ce Npr3Hasa KaTo
3a4b/KEHNE KbM CAYXUTENAUTE B TOAMHATA, 32 KOATO Ce OTHAcA.

4.8.9. Mpuxogu

OcHosHUTE NpuxoaMu, KouTo lpynara reHepupa ca CBbP3aHM C AUXBM NO nNpesocTaseHn 3aemu,
NPeoLeHKU Ha GUHAHCOBU aKTMBM OTYMTAHM NO CNpaBeA/IMBa CTOMHOCT B nevanbara u 3arybara,
nokynko — npogaxba Ha B3emaHnA, NOKyNKo — Nnpoaax6a Ha MMoTH W Apyru

3a ga onpeAenv Aanu v Kak Aa NpusHae npuxoau, Mpynata U3NoN3Ba CAEAHUTE 5 CTBIKM:
1. UaeHTMdULMpPaHe Ha A0TOBOPA C KAUEHT

2. NpeHTUGUUMPaHE Ha 33 bIHEHUATE 33 USNDBAHEHMWE

3. OnpegensHe Ha ueHaTa Ha cAEnKaTa

4. PasnpepeneHue Ha LgHaTa Ha CAeNKaTa KbM 3aJb/IKEHWATE 38 U3NbAHEHME

5. lpusHaBaHe Ha NpUXOANTE, KOraTo Ca YA0B/NETBOPEHM 33 Ab/HKEHMATA 32 U3MbIHEHME.

MpuxoAuTe ce NMpusHasaT WAN B AafileH MOMEHT MAU C TEYEHME Ha BPEMETO, KOraTo Mam AOKaTo
lpynata yA0B/1€TBOPY 3aAb/KEHNATA 33 U3NBAHEHME, NPEXBLPAANKYM 0BEILaHNUTE CTOKN MU yCAayru Ha
CBOWTE KAWNEHTMU.

ApyxecTsata ot ['pynata NpusHaBaT KaTo 3ab/UKEHMA NO AOTOBOP Bb3HarpamaeHve, NoNy4eHo no
OTHOLEHME Ha HeyAOB/MEeTBOPEHW 3aAL/KEHWA 33 WSMbAHEHWE W M NPeACTaBA KaTo Apyru
33AB/KEHNA B KOHCONMANPAHWA OTHET 338 PMHAHCOBOTO CbCTOAHME. MO Chilma HaumK, ako pynara
YAOBNETBOPU 3aAb/IKEHUE 338 MU3MBAHEHUE, NPeAu A3 NOJAYYM Bb3HArpaAeHWeTo, TO NpU3HaBsa B
KOHCONMAMPAHUA OTYET 33 (MHAHCOBOTO CHCTOAHME WAU aKTUB NO AOroBOPa, WAM B3eMaHe, B
3aBMNCMMOCT OT TOBa Aanu Ce W3UCKBA HEWO APYro OCBEH ONpejeNeHo Bpeme 3a nonyyasaHe Ha
Bb3HarpajeHuero.
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4.8.10. MNMpuxogw OoT NMXBU U GUBMAOECHTH

lpuxoAuTE OT INXBM Ca CBBP3aHN C NPeOCTaBeHM 3aeMU Ha ApYru [IpyKecTsa U A0r0BOPH 33 Lecus.
Te ce oTYMTAT TEKYLLO MO METOAA Ha eeKTUBHATA IUXBA.

Mpuxoaute OT AUBUAGHTM Ce NPU3HABAT B MOMEHTa Ha Bb3HMKBAHE Ha MPasoOTO 3a No/ydaBaHe Ha
nAalwaHeTo,

4.8.11. OnepaTvBHM pa3xoau

OnepatnsHuTe pasxoau ce Npu3Hasat 8 neyan6ata uAM 3arybata NpU NONIBAHETO HA YCAYIUTE UM Ha
[ataTta Ha Bb3HUKBAHETO UM.

lpynata oTyMTa eguH BUA, Pasxod, CBbP3aHM C U3NBAHEHMETO Ha £A0roBOPUTE 33 A0CTaBKa Ha yCayrm ¢
K/IMEHTU: pasxoau 3a cKAouBaHe/mocTuraHe Ha Aorosopa. Korato pasxoguTe HE OTIOBapAT Ha
YCN0BUATa 3a pascpoyBaHe CbraacHo M3UCKBaHWATa Ha MCPO 15, chlmuTe ce Npu3HaBaT KaTo TEKYLUM B
MOMEHTa Ha Bb3HWKBAHETO UM KaTO Hanpumep He ce ouYaKea Aa 6bAaT Bb3CTAHOBEHM UM nepuoasT
Ha pa3cpoYBaHeTo MM e 0 eAHa roanHa.

CnepHuTe onepaTMBHU pasxoam BUHarM ce OTPasABaT KaTo TeKylL, Pasxoz, B MOMEHTa Ha Bb3HUKBAHETo
WUM:

O6wm 1 agMMHUCTPaTUBHM pasxoan (OCBEH aKo He ca 3a CMeTKa Ha K/IMEHTa);

Pasxogwm 3a bpak Ha maTepuanHm sanacu;

Pa3xoau, CBbp3aHU C U3NBAHEHME HA 33b/IKEHUETO;

Pasxoau, 3a KOWTO nNpeanpuATMETO HE MOKe [da ONpeAenu, Aanu ca CBbP3aHM C
YA0BNETBOPEHO MW HEYA0BNETBOPEHO 3aA4b/KEHME 33 U3NDbIHEHME.,

4.8.12. Pasxoawm 3a AMXBM U Pa3xogy Mo 3aemm
PasxoauTe 3a NIMXBM Ce OTYNTAT TEKYLLO NO METOAA Ha edeKTMBHaTa AuUXBa.

Pasxogute no 3aemu OCHOBHO NpPeACTasAABaT AUXBU NO 3aeMMTE Ha lpynata. Bcuukm pasxoam no
33éMU, KOWTO [MPEKTHO MmorarT fa 6bAaT OTHeCEHM KbM 3aKynyBaHeTo, CTPOMTENCTBOTO WMAM
NPOM3BOACTBOTO HA @AMH OTrOBAPALLY, HA YCAOBMATA aKTUB, Ce KanMTanWsMpaT Npes nepuoga, B KOWTO
Ce O4YaKBa aKTMBBLT fla bbae 3aBbLPWEH W NPWBELEH B OTOBHOCT 3@ M3MNO/M3BAHE WU npogaxba.
Ocrananure pasxogm no saemu cnepsa ga Ce Npu3HaBaT KaTo pasxog, 3a nepvoga, B KOWTO ca
Bb3HMKHANW, B KOHCOMAMPAHWA OTYET 3a nevyanbara wnwm 3arybata u Apyrus BceobxsaTeH AOX0A Ha
pes ,PrHaHCOBM pasxoan”.

4.8.13. [JaHbuHO obnarave

CbrnacHo 6barapckoTo AaHbYHO 3akoHogatenctso 3a 2018 r. gpyecrsaTa AbNKaT KoprnopaTMBeH
NoAOXoAEH AaHDBK (AaHbK OT nevanbata) B pasmep Ha 10 % sbpxy o6naraemara nevyan6a, karo 3a 2017
r. Tor cbwo e 61n 10 %. 3a 2019 r. paHbYHaTa CTaBKa ce 3anassa Ha 10%.

Apyxectsata ot Mpynata npunarat 6a/1aHCOBMA METOA Ha 33Ab/KEHWATA 33 OTYUTAHE Ha BPEMEHHUTR
AQHBYHU PA3MKM, NPWU KOMTO BPEMEHHWUTE AAaHbUYHUM PA3NUKU C YCTAHOBABAT Upe3 CpaBHABaHe Ha
npeHoCcHaTa CTOWHOCT C AaHbYHATa OCHOBA Ha aKTUBUTE WM nacusuTe. YCTaHOBEHWUTE OTCPOYEHH
A3HBUHU AKTUBU U NACUBM Ce KOMMNEHCMPAT U [aHBYHWAT edeKT ce W3YMcaaBa Ypes npunaraHe Ha
AaHblHaTa cTasKa, KOATO ce oyakBa Aa 6vae npunoxeHa npu TAXHOTO 06paTHO NPOSB/EHWE B
6vaewe. OTCpoueHNTE Aa@HDBYHM 3aABMKEHUA CE NPU3HABAT NPU BCUUKM CNyyau Ha Bb3HUKBaHe, a
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OTCPOYEHUTE AaHDYHU aKTUBM, CAMO A0 CTEMEeHTa, 10 KOATO PLKOBOACTBOTO CUMTA, Ye € CUIYPHO, Ye
lpynata we peanusupa neyanba, 3a fa U3NON3Ba AaHBUHUA AKTUB.

4.8.14. QuBMpeHTU

AvBuaeHTUTE Ce NPU3HABAT KaTO HAMaNEHWe Ha HETHUTE aKTMBM Ha [PynaTa M TeKyLo 3aabaKeHne
KbM COBCTBEHMUWTE Ha aKUMOHEPHWA KanwTai B NEpUOAa, B KOMTO € BBb3HMKHANO npaBoTo 3a
nosyvasaHe.

MNpes Tekywma neprog Mpynata He e pasnpeaensna AUBUAEHTY.
4.8.15. CeBbp3aHu nuua

3a uenTa Ha UrOTBAHETO Ha HACTOALIMA KOHCONMAMPaH GUHAHCOB OTYET NPEANPUATMATA CE CYMTAT 33
CBbP3aHU N1La, KOraTo @AHO OT TAX € B CbCTOAHME Aa KOHTPO/IMPa APYIOTO MM MOXE A3 YNPaKHABa
3HAYUTENIHO BAIMAHWE BBPXY APYTOTO B NPOLECA Ha B3EMaHEe Ha GUHAHCOBM U ONEPaTUBHYU PELLEHUA.

4.8.16. [oxopg Ha akuua

HoxoabT Ha eaHa akUMA Ce M3YWUC/IABA Ha OCHOBATA Ha HEeTHaTa neyanba 3a nepuona u obuwua 6poii Ha
O0BMKHOBEHUTE MOMMEHHM aKLMU Ha [lpyIKeCTBOTO- Malika

4.9. OUHAHCOBM UHCTPYMEHTH CbraacHo MC®O 9, cuurao or 01.01.2018 .
4.9.1. Tlpu3HaBaHe M OTNUCBaHe

®PuHaHCOBUTE aKTMBM M (GMHAHCOBMTE NacvBu Ce NPU3HABaT, KOrato lpynata craHe CTpaHa no
AOrOBOPHUTE YCN0BMA Ha GUHAHCOBMUA WHCTPYMEHT.

®P1HAHCOBUTE aKTMBM Ce OTMMCBAT, KOraTo [AOrOBOPHWUTE Mpasa BbPXy NapUuHuTe noToun or
(GMHAHCOBMA aKTMB M3TUYAT UNM KOTATO PUHAHCOBUAT aKTUB U MO CbULECTBO BCUYKM pUCKOBE K U3roamn
ce NpexBbp/AT.

(PUHaHCOBUTE NACUBW Ce OTMUCBAT, KOraTo 334b/IKEHMETO, NOCOYEHO B A0rOBOPaA, € M3Mb/IHEHO, €
OTMEHEHO MU CPOKBT MY € M3TEKDb,

4.9.2. Knacudukauma v NbpBOHAYANHO OLEHABaHe HAa GUHAHCOBUTE aKTUBM

MbpBOHaYaNnHO GpuHAHCOBUTE aKTUBW CE OTUMTaT MO CrpaBesnuBa CTOMHOCT, KOpUrMpaHa ¢ pasxoguTe
no CAenkKaTta, C U3KNIoYeHUe Ha PUHAHCOBUTE aKTUBU MO CNpaBeasMBa CTOMHOCT npes nevyanbara nan
3arybata M TLProBCKUTE B3EMaHMA, KOUTO He CbAbPMHAT CblwecTBeH ¢GMHAHCOB KOMMOHEHT.
MbpBoHauanHaTta oueHKa Ha GUHAHCOBUTE aKTUBM MO CIPaBEAIMBA CTOMHOCT npes nevyanbata nam
sarybata He ce KOpMrMpa C pasxoauTe MO CAE/NKaTa, KOWTO Ceé OTYMTAT KaTo TEKYLWM pasxoam.
MbpBOHayanHata OUEHKa Ha TbPrOBCKMTE B3eMaHWA, KOWTO He CbAbPMAT CbliecTBEH UHAHCOB
KOMNOHEHT NpeAcTaBNABa LieHaTa Ha caenkarta ceranacHo MC®OO 15.

B 3aBUCMMOCT OT HaumHa Ha NOCNEABAILO OTUUTaHe, GUHAHCOBUTE aKTUBM Ce KnacudULMPaT B eaHa OT
CnepHwTe KaTeropun:

®  AbLAroBU MHCTPYMEHTH MO aMOPTM3MPaHa CTOMHOCT;
®  (MHAHCOBW aKTMBM NO CNpaBeANMBa CTONHOCT Npe3 neyanbarta unu sarybaTa;

® (MHAHCOBM aKTUBM NO CNpaBefMBa CTOMHOCT Npe3 Apyr BceobxsaTeH goxon ¢ mnwn Bes
peknacuduraums 8 neyanbara unm sarybata 8 3aBUCUMOCT Aann ca ABbATOBU UMW KanuTanosm
MHCTPYMEHTH.
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Knacuukaunata Ha GuHaHCOBKMTE aKTMBM CE ONpeaens Ha 6asata Ha cneHNTE fB€ YCAO0BUA:
e 6Gu3Hec MoZensT Ha MpynaTta 3a ynpas/ieHue Ha GUHAHCOBUTE aKTUBHU;
®  XapaKTepUCTUKWUTE Ha JOTOBOPHUTE NaPUUHU NOTOLUM Ha GUHAHCOBUA AKTUB.

Bcuuku npuxogu U pasxoaM, CBbp3aHU ¢ PUHAHCOBUTE aKTMBW, KOMTO ca npusHaT B neyanbata u
sarybara, ce BktOYBAT BB PUHAHCOBM Pasxoan, GUHAHCOBM NPUXOAM C M3KAKOYEHME Ha 06e3ueHKaTa
Ha TbProBCKWTE B3EeMaHWA, KOATO ce npepgcTaBa Ha peg, ,Mevanbu / (3arybu) ot obesueHKa, HeTHO B
KOHCONMAMPEaHMA OTHET 3a 3a nevanbaTa unm sary6arta u apyria BceobxsaTen Aoxog,

4.9.3. MMocnepsauwo oueHaABaHe Ha GUHAHCOBUTE AKTUBMU
ABAroBU UHCTPYMEHTHU MO aMOPTUIMPaHa CTOMHOCT

®UHAHCOBUTE aKTUBU Ce OLEHABAT MO aMOPTU3UPAHA CTOMHOCT, AKO aKTMBUTE W3NLAHABAT CAEAHUTE
KpUTEpUM 1 HE Ca ONPeAENeH 3a OLeHABaHE Mo CNpaseAMBa CTOMHOCT npes neyanbaTa v 3ary6aTa:

e [pynata ynpas/iABa aKTMBMTE B pamKuTe Ha OM3HEC MOAEN, YMATO LUen e Ja ObpPXU
(b1HaHCOBUTE aKTHUBM U Aa CbBUpa TEXHUTE A0TOBOPHU MAPUUHM MOTOLM;
® CbINACHO AOrOBOPHUTE YCNOBUA Ha (BUHAHCOBUA aKTMB HA KOHKPETHW [aTM Bb3HMKBAT
napuyHu NOToLM, KOMTO Ca e4HUHCTBEHO naaWayHrMa No rasHUUa U NMxea BbpXY HEenoraceHarta
cyma Ha rnasHuuUara.
Tasn KaTeropvA BK/HOYBA HEAEPWMBATMBHWN (DWUHAHCOBM AKTUBWM KaTO 3@8€MM M B3emaHWa ¢ GUKCUPaHU
N1 OnNpejeNumu NNALWAHWA, KOUTO HE Ce KOTUpaT Ha akTuBeH nasap. Cnej MbpBOHAYaNHOTO
NpU3HaBaHe Te Ce oueHABaT no dMOpPTU3UPaHA CTOMHOCT C U3non3eaHe Ha MeTofa Ha ecIJeKTHBHaTa
nuxBa. [IUCKOHTUpaHe He ce M3BbPWBA, Korato edeKTbT OT Hero e HecbuecrseH. [pynata
knacuduumpa B TasM KaTeropuMa napute W MNapU4HUTE eKBMBaneHTH / napuv4HuTe CpeacTsa,
TbProBCKUTE W APYru B3eMaHus, KAaKTO 1 perucTpupaHun Ha 6opcata obaurauum, KouTo npeay ca 6unm
Knacupuumpany Kato ¢UHaHCOBU aKTUBM, AbPXKaHM 10 NajeX B CbOTBETCTBME ¢ MCC 39.

TbproBcKk B3emMaHunA

TbproBCcKUTE B3EMaHUA €3 CYMU, AB/DKUMU OT KAWEHTU 33 NPOAAAEHU CTOKM UM YCNYTH, U3BBPLLIEHM B
0buuaiiHMA X0A Ha CTonaHcKkaTa geiiHocT. OBUKHOBEHO Te Ce Ab/IKAT 3a ypeaaHe B KpaTbK CPoK W
CnejfoBaTesHo Ca KNacuPUUUpPaHKU KaTo TEKyWM. TbProBCcKUTE B3EMaHWA ce NPU3HaBaT MbpPBOHAYaNHO
8 pasmep Ha Ge3ycnoBHOTO Bb3Harpa)KAEHWE, OCBEH aKO CbAbPXAT 3HAYUTENHU KOMMOHEHTU Ha
$uHaHcupare. [pyxectsata OT [pynata AbpKar TbproBCKMTE B3emMaHus ¢ uen cbbupaHe Ha
[AOTOBOPHUTE NapWuyHU NOTOLM M CAef0BaTeNHO M OLEHABA NO amMOPTM3UMPaHa CTOMHOCT, KaTo
“3Non3Ba MeToAa Ha epekTHBHaTa Nuxsa. JIMCKOHTUPaHe He ce U3BbLPLWBA, KOraTo ePeKTLT OT Hero e
HeCbL,eCTBEH.

PrHaHCOBM aKTMBM MO CNpaBeAInBa CTOMHOCT npe3 nevan6ata uawm sary6ata

PUHAHCOBM AKTUBK, 33 KOMTO HE € NPUAOKUM BU3HeC moaen ,AbpKaHu 3a cbbupaHe Ha OrOBOPHUTE
napuyHu notoun” wam BusHec mopaen ,AbpwaHu 3a cvbupaHe u npopamkba”, KakTo U GUHaHCOBMU
aKTUBM, YWUTO AOrOBOPHUM MAPUYHU NOTOLW HE Ca eAMHCTBEHO NAALLAHWA Ha FAABHULA W NUXBM, ce
OTUYMTAT M0 CNpaBeA/IMBa CTOIMHOCT npe3 nevanbara unm sarybara.

Tasu KaTeropua CbAbpiKa CbULO Taka MHBECTMLMM B KanMTanoBW WHCTPYMeHTU. TpynaTa oT4yMTa Tesu
MHBECTUUMN NO cnpasBegnnBa CTOMHOCT npes neyanbata nnn 3arybata U He € Hanpasuia HEOTMEHHUM
n3bop fa rv oTyuTa NO CnpaseasMBa CTOWHOCT npes3 apyr BceobxsateH moxon. [NpomeHuTe B
cnpaBefnMBaTa CTOMHOCT Ha aKTUBMTE B Ta3u KaTeropua ce OTpasssat B neuanbata W 3aryBara.
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Cnpaseanusata CTOMHOCT Ha (WUHAHCOBMTE aKTMBM B TasW KaTeropua Ce ONPeaens Ypes KoTUpaHu
LEHM Ha aKTMBEH MNasap WM YPe3 U3N0N3BaHE Ha TeXHUKM 33 OLEHSABAHe, B CAyYall ue HAMA aKTUBEH
nasap.

4.9.4. O6e3ueHKa Ha PUHAHCOBUTE AKTUBHM

Hosure usMckeaHuA 3a obesyerka cbraacHo MCPO 9, usnonssar noseye uHbopmauus, OpPMEHTUPaHa
Kbm Bbaellero, 3a ga NPU3HAAT OMaKBaHWTE KPeaUTHU 3arybun — MogensT 3a ,,04aKBaHUTE KPeaWUTHU
sarybm”, koiiTo 3samecTsa ,MmoAena Ha noHeceHuTe 3ary6u”, npescrasex 8 MCC 39.

WHCTpymeHTUTE, KOUTO NoNaAaTt 8 06xBaTa Ha HOBUTE U3UCKBAHUA, BKAKOUBAT 33EMU U APYri ABATOBM
(PUHAHCOBM aKTWMBM, OLEHABAHM MO aMOPTM3UPaHa CTOMHOCT, TLProBCKM B3@MaHWA, aKTUBKU No
AOroBopu, NpU3HATU U OLUeEHABaHU CbrnacHo MCPO 15, KakTO M KPeaWTHM aHTaKUMEHTU M HAKOM
A0rosopu 3a $puUHaHCOBa rapaHuMA (NP eMMTEHTA), KOMTO He Ce OTYMTAaT NO CrPaBeAMBa CTOMHOCT
npes nevyanbata wnm sarybara.

l'pynata HauMcnsABa o6esLeHKa Ha TbProBCKUTE B3eMaHWA, KOWTO He ca obesneyeHW CbC 3a/0F Ha
akuuu. Kato MHAWKATOPW 33 noTeHuManHa obesleHKka Ha TLProsckuUTe B3emanus [pynaTa cuuTa
HaCTBNUAU 3HAUUTENHU GUHAHCOBM 3aTPYAHEHUA Ha febUTopa, BEPOATHOCTTA AeBUTOPBT 43 BCTbNN B
npouenypa no HeCLCTOATENHOCT WM HEU3MBAHEHWE Ha AOrOBOPEHWTE aHraAXMMEHTW OT CTpaHa Ha
KOHTpareHTa v 3abasa Ha NiallaHNATa U CTENEHTa Ha 06CNYKBAHETO MM.

ObesueHkaTa ce npeacTass B CYETOBOAHWA GanaHC KaTO HAMaNEHME Ha OTYETHATa CTONHOCT Ha
B3eMaHuATa, a pasxoaute OT obesueHKaTta M NPUXOAUTE OT BbPHATU 06E3LEHKM Ce NPeACTaBAT B
KOHCO/MAMPpaHMA oT4eT 3a BceobxBaTHUA foxo4 B NepoTo MNeyanbu u sarybu ot obesueHka, HETHO .

lpynata onpeaens npoueHTa Ha obesueHka Ha 0bcay)kBaHUTe B3eMaHNA B pasmep Ha 1%, Ha 3aemuTe
W AuxeuTe no 3aemu — 2%, U npoueHT Ha obesueHKa 3a BIEMaHWATA, 3a KOUTO MMa MHAMKAUMK 3a
3aTpyaHeHua B obcayxeaHeTo — 5%.

4.9.5. Knacudumkaums v oueHasaHe Ha GMHAHCOBMTE NACHMBM

®rHaHCOBWUTE NacvBW Ha lpynarta BKAOYBAT NOJYYEHU 33eMU — BaHKOBY U 06AUralMoOHHU, THProBCKK
1 opyru GUHAHCOBY 3aAbMKEHMS.

(PrHaHCOBUTE NACUBM Ce OLLeHABAT MbPBOHAUAHO M0 CNPaBeA/MBa CTONHOCT W, KbAETO € NPMAOKKMO,
Cé Kopurpar no oTHOWEHWE Ha pasxoguTe Mo caenkaTa, OCBEH ako MpynaTta He e onpeaennna AaaeH
$u1HaHCOB NacKB KaTo OLEHABAH N0 CpaBeaNMBa CTOMHOCT npe3 nevanbaTta u 3arybaTa.

PuHaHCOBMTE NAcMBK Ce OLEHABAT NOCAEABALLO MO AMOPTU3MPaHa CTOMHOCT, M3NOA3BANKN METOAA Ha
epeKTUBHaTa NNXBA, C U3KJIOUEHUE Ha AepUBaTUBU U GUHAHCOBM NAcMBM, KOMTO Ca ONpeaeneHu 3a
OLeHABaHe No cnpase//IMBa CTOMHOCT Npes neyanbaTa nau sarybata (c M3kNloYeHUE Ha AEPUBATMBHN
GUHAHCOBN UHCTPYMEHTH, KOUTO Ca OnpeseneHi n epeKTUBHM KaTo XeAKMPaLL HHCTPYMEHT).

Bcuuku pasxogm cebp3aHn C IMXBU M, aKO € NPUAOKMMO, MPOMEHM B CripaBeAnnsaTa CTOMHOCT Ha
WHCTPYMEHTA, KOMTO ce oT4MTaT B nevanbarta wau sarybarta, ce BK/IIOYBAT BB DUHAHCOBUTE Pasxoam
nnu puHaHCOBUTE Npuxoam.

4.10. ®DUHAHCOBU UHCTPYMEHTU cbraacHo MCC 39, go 31.12.2017r.

GuHaHCOBUTE aKTUBM W MAcMBU Ce MNpWU3HaBaT, Korato [lpynara craHe cTpaHa no [4OrOBOPHM
CropasymMeHus, BKAOUBaLWM GUHAHCOBU MHCTPYMEHTU.
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®UHAHCOB aKTHB Ce OTNNCBA, KOTaTo ce 3ary6u KOHTPON BbPXY AOroBOPHUTE NPaBa, KOMTO CbCTaBAABAT
$MHAHCOBMA aKTMB, T.e. KOTfaTo Ca M3TEKNW NpasaTa 3a NOJyYaBaHe HAa NAPUYHU NOTOLM UAK e
NPExBbpieHa 3HauMmMaTa 4acT OT PUCKOBETE 1 M3roauTe oT COBCTBEHOCTTA.

PUHAHCOB NacuB ce OTNUCBA NP HErOBOTO MOTacABaHe, M3NAALLaHe, NPY aHyMPaHe Ha CAenKaTa uau
NPU U3TUYAHE HA AABHOCTHUA CPOK.

Mpy nbpsoHayanHo NpusHasaHe Ha GMHAHCOB aKTMB W GUHAHCOB Nacue pynaTta rM OLEHABA no
Cnpase/AnnBa CTOWHOCT M/IKOC PasXxoAuTe NO TPAH3AKLMATA C U3KNIOUYEHUE HAa DUHAHCOBUTE aKTUBMA U
MacvBu, OTYMTaHW MO CNpaBes/IMBa CTOWHOCT 8 neuanbata wau 3arybaTa, KOMTO ce npusHasaT
MBbPBOHAYANHO N0 CAPaBes/IMBa CTONHOCT.

®UHAHCOBUTE aKTMBU Ce NPU3HABAT Ha AaTaTta Ha caenKkarta.
®UHaAHCOBUTE aKTUBU U GUHAHCOBUTE NACUBU Ce OLEeHABAT nocneABallo, KakTo e NOCOYeHo No-400Y.
4.10.1, PMHAHCOBM aKTHBH

C uen nocnepsawlo oueHABaHe Ha GWHAHCOBNTE aKTMBM, C MW3KAIOUEHUE Ha XefKupawmre
WHCTPYMEHTH, Te Ce KnacuduLmMpar B CIefHUTe KaTeropuu:

®  KpPeAUTU U B3eMaHUS;
®  (bUHAHCOBM aKTUBM, OTUMTAHM MO CNpPaBeSIMBa CTOWHOCT B Nevasbara unv sary6ara;
®  MHBECTUUWMW, AbPXKAHW [0 NaAeH;

*  (DMHAHCOBM aKTUBM Ha Pa3NoNOKEHUe 3a NpoaaKba.

(PUHAHCOBUTE aKTUBM CE PasnpeAenaT KbM OTAGNHUTE KaTeropuu B 3aBUCMMOCT OT LEATa, ¢ KOATO ca
npuaobuti. Kateropuata na pageH GpUHAHCOB MHCTPYMEHT OMpPeAens METOAa My Ha OLEHABaHe W
Aanu nNpuxoguTe M pasxopute ce OTpasAsaT B nedvanbata wau 3arybata uaM B ApYrUs BceoBxsaTeH
AOX0A Ha lpynata. Beu4kn MHAHCOBM aKTUBM C MSKMKOYEHME Ha TE3W, OTYUTAHM MO Crpasea/usa
CTOMHOCT B nevanbata uaum sarybata, NOANEKAT Ha TecT 3a 06e3LIeHKa KbM AaTaTa Ha KOHCONIMAMUpPaHUS
$uHaHCOB OTueT. DUHAHCOBMTE aKTUBM ce 0Be3LeHABaT, KOraTo CbLECTBYBAaT OBEKTUBHU
Aokasarencrea 3a Tosa. [punarar ce pasanyHu KpUTEpPUK 3a onpegenaHe Ha sarybata ot o6esueHKa B
33BMCMMOCT OT KaTeropuaTta Ha GUHaHCOBMTE aKTUBM, KAKTO € ONMCaHo No-A0Ny.

Bcuuku npuxoau v pasxogu, CBbP3aHu C NPUTEKaBaHETO Ha GUHAHCOBN UHCTPYMEHTH, Ce OTpa3ABaT 8
nevanbara wau 3arybata nNpu Nosiy4aBaHeEToO MM, HE3aBMCUMO OT TOBA KaK ce oueHsasa BbanaHcosara
CTOAHOCT Ha GUHAHCOBMA aKTUB, 32 KOWTO C@ OTHACAT, U Ce NPeACTaBAT B KOHCONUAUPAHMA OTueT 3a
nevan6ara unu 3arybara u fpyrus BceobxsaTeH Aoxos Ha peaose ,dUHaHCOBM pasxogn”, ,®uHaHcosu
npuxoau” unu ,[pyru GUHAHCOBM No3MumMKM”, C U3KAIDYEHNE Ha sarybara ot o6e3ueHka Ha TbpProBCKM
B3@MaHUA, KOATO ce NpefcTasa Ha pea ,Apyrv pasxoan”.

Kpegutu u B3emanma

Kpeautn v B3emanuA, Bb3HMKHaAM NbPBOHAYafHO B [pynarta, ca HeAepuBATUBHU QUHAHCOBM
WHCTPYMEHTU C QUKCMPaHW NA3laHMs, KOUTO He Ce ThPryBaT Ha aKTMBeH nasap. Kpeguture u
B3EMaHMATa NOC/NEABALLO Ce OUEHABAT MO aMOPTU3UPaHa CTOMHOCT, KAaTo Ce M3N0/3Ba METOADBT Ha
edekTMBHaTA NMXBa, HamaneHa C pasamepa Ha obesueHkata. BcAka NpomAHa B CTOWHOCTTA MM Cce
oTpasasa B nedanbata wnm 3arybata 3a Tekywus nepuog. apute M NapUYHWTE EKBMBANEHTH,
TbProBCKUTE M NO-TOAAMATa 4acT OT ApYyrM B3emMaHWA Ha lpynaTa cnagar Kbm Tasu KaTeropus
(GUHAHCOBM MHCTPYMEHTHU. [IUCKOHTUPAHE HE Ce U3BbPLLBA, KOTaTo ePEKTLT OT HETO € He3HAUMTENeH.
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3Ha4yMmu B3emaHWA ce TecTsaT 3a obesleHKa NO OTAENHO, KOraTo ca NPOCPOYEHM KbM AataTa Ha
KOHCONMAWpaHua OWHAHCOB OTYeT WAW KOraTo CbULecTBYBaT OB6EKTMBHW J[OKasaTescTBa, 4e
KOHTPareHTbT HAMA Aa U3NbAHU 330 b/MKeHUATA CU. BCUUKM ApYrM B3eMaHUA ce TecTBaT 3a 0besLeHKa
no rpyny, KOUTO Ce onpeaenat B 3aBUCUMOCT OT MHOYCTPUATA U perMoHa Ha KOHTpareHTa, Kakto 1 oT
APYrA KpeauTHM PUCKOBE, aKo CblLUecTBYBaT TakuBa. B To3u caydait npoueHTLT Ha obesuenkarta ce
onpegensa Ha baszaTta Ha NCTOPHUYECKKM OdHHM OTHOCHO HENOraceHW 3aAb/IKEeHWA Ha KOHTpPareHTtv 3a
BcAKa naeHTudMumpana rpyna. 3arybata ot obe3ueHka Ha TbProBCKMTE B3eMaHMA ce NpeacTass B
KOHCO/IMAMpPaHWUA OTYeT 3a nevanbata wnm 3aryb6ata v Apyrua BceobxsateH goxos Ha peg ,[pyru
pasxoau”.

®UHAHCOBM aKTUBM, OTYMTAHM NO CNPaBEA/IMBA CTOMHOCT B neuanbara unu sary6ara

®UHAHCOBM aKTUBM, OTUMTAHU NO CNpaBeANBa CTOMHOCT B Nevanbata uau 3arybarta, ca aKTMBM, KOMTO
ca AbpXKaHM 3a TbpryBaHe WK ca onpeAeneHu Npu MbPBOHAYaNHOTO MM MPU3HaBaHe KaTo GpUHAHCOBN
aKTMBK, OTYMTaHM MO CnpaselsvBa CTOWHOCT B nevan6ata uau 3aryb6ata. BcMuKn pepuBaTUBHM
(GWHAHCOBM aKTMBM, OCBEH aKO He Ca CMeLManHO ONpeAeneHW KaTo XemKuUpaly UHCTPYMEHTH,
nonaaar B Ta3u KaTeropua. AKTUBUTE OT Ta3u KaTEropuA Ce OLEHABaT NO CripaBeAnBa CTOMHOCT, YUMTO
U3MeHeHuA ce npusHasaT B nevanbara unm sarybara.

Bcaka nevanba wnm saryba, npomatuuaiia oT gepuBatuBHM QUHAHCOBM MHCTPYMEHTH, e BasupaHa Ha
NPOMEeHW B CnpaBea/MBaTa CTOMHOCT, KOATO C& Onpejens OT TPaH3aKuMWM Ha aKTMBEH nasap Wau
nocpeAcTBOM OLEHBYHU METOAM MPU MNCaTa Ha aKTMBEH nasap.

PUHAHCOBMW aKTMBW Ha pPa3noioXeHue 3a npopaxba

®UHAHCOBM aKTUBM Ha pa3nosoXeHue 3a npogaxkba ca HegepuBaTUBHU GUHAHCOBU AKTUBM, KOMUTO Ca
onpepeneHun Kato GUHAHCOBM aKTMBM Ha Pa3nosioeHUe 3a npogaxba MAM He cnaaaT KbMm HUTO egHa
OT ocTaHanuTe Kateropuu GpuHaHCcoBM akTMBK. PUHAHCOBUTE aKTMBM Ha pasnonoXeHue 3a npogaxba
Ha lpynata BKAKOYBAT akuMW M Aanose. ®UHAHCOBUTE aKTUBM OT TasW KAaTeropua Nocnegsallo ce
OLEHABAT NO CrpaBeA/uBa CTOMHOCT C M3K/NIO4EHME Ha TE3U, 33 KOMTO HAMA KOTUPOBKM Ha NasapHaTa
LieHa Ha aKTUBEH Ma3ap U YuATO CMpasej/inBa CTOMHOCT He MOXe Aa BbAe HaaewAHO onpeaeneHa.
MNocneaHuTe ce OueHABAT NO amOPTM3IWpPaHa CTOWHOCT NO MEeTOAa Ha edeKTMBHaTa AuXBa WAM Mo
cebecTolHOCT, B CAyyal ye HAmaT duKcupaH nagex. [pomeHnTe B cnpaBeainBaTa UM CTOWHOCT ce
oTpassAsar B Apyrva sceobxBaTeH A0XO4 M Ce NPEACTABAT B CbOTBETHWA PE3EPB B KOHCONMAMPAHMA
OTHYET 3a COOCTBEHMA KAaNMTas, HETHO OT A@HbUW, C U3KAIOYEHUE Ha 3arybuTe oT 06e3ueHKa 1 BanyTHY
KYPCOBM pPas/iMKK Ha Napu4yHKW aKTUBM, KOMTO Ce Npu3HaBaT B neyan6aTa unu 3arybara.

Korato ¢uHaHCOB aKkTMB Ha pa3snosoxeHue 3a npogarba 6bae nposaseH unu obesueHeH,
HaTpynaHute neuyanbu u 3arybu, npusnatu B Apyrua BceobxsaTeH aoxon, ce pexknacuduuupar ot
cobcteenna kanutan B nevanbata wnm 3arybata 3a OTYETHMA NEPUOA M Ce NPEACTaBAT Karo
peknacuduumpalla Kopekuma B Apyrva BceobxsateH aoxogd. JIMXBWM, M3HYUCAEHM MO METoAa Ha
edexTnBHaTa NMxXBa, W AMBUAEHTM Ce NpWU3HasaT B mnedvanbata wau sarybata KaTo ,,DMHAHCOBM
npuxoan”. BbactaHosABaHe Ha 3arybu oT obesueHka ce npuaHasa B Apyrus BceobxsaTeH [oOXof C
M3KNKYeHNUEe Ha AbAroBuTe q)HHaHCOBH MHCTPYMEHTH, NPU KOUTO BbL3CTaHOBABaHETO ce nNpu3HaBa B
neyanbata unu 3arybaTa, camo aKko Bb3CTaHOBABaHETO moxke 06eKTMBHO Aa Bbae CBLP3AHO CbC
cbbUTHE, HACTBNKUAO C/les MOMEHTA Ha NPHU3HaBaHe Ha obesueHKaTa.

4.10.2. PwviHaHCOBW NAacuBM

®uHaHcoBMUTE nacusu Ha lpynata BKAOYBAT GaHKOBM 3aeMW W OBAUraUMOHHM 33eMW, ThPrOBCKU W
OPYTU 330bKEeHUS.
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®uHaHCOBMTE NacMBK Ce MPW3HaBaT, KOraTto CblleCcTByBa [OrOBOPHO 3afb/DKEHME 3a MAallaHe Ha
NapuyHKA Cymu uam Apyr GUHaAHCOB aKTWB Ha APYro NpeAnpuATHE WAW [OrOBOPHO 3afb/iKeHue 3a
pasMaHa Ha (GUHAHCOBU WHCTPYMEHTW C APYro MPeAnpusTUe NpU NOTEHUWANHO HeBnaronpuaTHM
ycnosus. BCUUKM pasxoau, CBbP3aHKU C INXBYU, U NPOMEHM B CpaBea/IMBaTa CTOMHOCT Ha GpUHAHCOBM
MHCTPYMEHTH, aKO MMa TaKMBa, Ce nNpusHasat & nevanbara uam sarybara Ha peg, , PvHaHcosu pasxoan”
unm ,dunavcosum npuxoan”,

PrHAHCOBWTE MacMBM Ce OLEHABAT NOCMEABAllO NO aMOpPTU3MpaHa CTOMHOCT, KAaTo ce W3nos3ea
MeTOALT Ha epeKTUBHATA /INXBA, C U3K/KOUEHUE Ha BUHAHCOBU MHCTPYMEHTU, AbPXKaHM 33 TbPryBaHe
WAu onpegenedn 3a OUEHABaHe MO Cnpaseaausa CTOWHOCT B neyanbata waum 3arybarta, KouTo Cce
OL,eHABAT Mo cnpaBeANNBa CTOMHOCT C OTYMTaHe Ha NpomeHuTe B nevanbata uau sarybara.

baHkoBuTe 1 0baMraLyoOHHWUTE 3aeMK Ca B3ETW C LN AbLATOCPOYHO MoAanomaraHe Ha AerHOCTTa Ha
Mpynata. Te ca oTpaseHn B KOHCONMAMPAHWA OTYET 38 GUHAHCOBOTO CbCTOSHME Ha [pynaTa, HeTHO OT
pasxogute nNo NOJY4aBaHETO Ha 3aemMnTe. ThbProBCKUTE 3aA4b/KEHUA Ce NPU3HABAT MbPBOHAYAAHO MO
HOMMHaNHa CTOMHOCT M BMOCNEACTBME Ce OLEHABAT MO amOpPTUIMPaHa CTOWMHOCT, HamaneHa c
nAawaHuA No ypexkaaHe Ha 3agbAKeHUeTo.

AMBUZEHTUTe, NNAaTUMKU Ha aKLMOHEPWUTE, Ce NPU3HABAT, KOraTo AMBHUAEHTUTE ca oso06peHu Ha 061L0TO
cbbpaHune Ha aKunoHepure.

4.10.3. Lorosopwu 3a npogax6a n 06paTHO M3KyNnyBaHe Ha LeHHM KHUXKA

LleHHn kHmxa morar fa 6bAaT AaBaHu Nog Haem MW NPOJABAHU C AaHTAKMMEHT 33 06pPaTHOTO UM
usKynyeaHe (peno-caenka). Tesn LeHHW KHWKA NpOAbLANKABaT Aa ce NpU3HaBaT B KOHCONMAUPAHMA
oTyeT 3a PUHAHCOBO CHCTOAHUE, KOTATO BCUUKU CHLLECTBEHN PUCKOBE U M3rOAN OT npureKaBaHeTo um
OCTaBaT 32 cmetka Ha [pynata. B Tosu cayuyai ce npusHasa 3agbiakeHue Kbm ApyraTa cTpaHa no
AOroBopa B KOHCONMAMPAHMA OTYET 33 PMHAHCOBOTO CHCTOAHME, KOrato [pynata noay4u nNapyv4HOTO
Bb3HarpaxgeHue.

AHanoruyHo, Korato lpynara B3uma nog Haem MW Kynysa L@HHW KHUMKA C aHIaKUMeHT 3a obpaTHaTa
um npogaxba (obpatHa peno-caenka), Ho He npugobusa puckosete W Usrogute or cobcTBEHOCTTa
BbpXy TAX, CAE/KUTE Ce TPeTupart KaTo npepoctaseHM obe3neyeHW 3aemm, KOrato Napu4yHOTO
Bb3HarpaAeHWe e naateHo. LleHHWTe KHMKa He ce npusHasaT B KOHCONMAMPAHMA OTYET 3a
¢MHAHCOBOTO CbCTOAHME,

Pasnukara mexay npogaxHara LeHa U LeHaTa npyu o6paTHOTO U3KYNyBaHe Ce Npu3Hasa pascpouyeHo
3a nepuMoAa Ha [OroBopa, KaTo Ceé u3non3Ba metosa Ha edexTusHarta auxea. LleHHUTE KHUIKA,
OTA3AEeHW MOA Haem, NPOABL/HKABAT jJa Ce NPU3HABAT B KOHCONMAMPAHMA OTYET 3a PUHAHCOBOTO
CbCTOAHME. LleHHW KHWKA, B3eTM NOA Haem, He Ce MPU3HaBaT B KOHCONMAMPAHMA OT4ET 3a
¢uHaHCOBOTO CBHCTOAHME, OCBEH aKO HE ca NPOoAadeHV Ha TPETW /LA, NPH KOETO 3aAb/MHKEHUeTo 3a
obpaTHO W3KynyBaHe ce MpW3HaBa KaTo TbProBCKO 3afb/XKEHME N0 CHPaBeAiNBa CTOAHOCT U
nocnejBsawiata nevanba unum 3aryba ce BKAKOUBA B HETHUA ONEpaTUBEH pesynTarT.

4.11. MpoBM3KuK, YyCNOBHU NACMBU U YCIAOBHU aKTUBMH

MpOBU3UUTE Ce NPU3HABAT, KOTaTO MMa BEPOATHOCT CEralHU 3aAb/KEHUR B pe3ynTaT oT MWHano
cbbutMe Aa foBeAaT A0 M3XOAAW, MOTOK Ha pecypc oT lpynata u moxke Aa 6bae Hanpasewa
HagexaHa OLeHKa Ha cymata Ha 3aAb/MKEeHMETO. Bb3MOXKHO e CPOYHOCTTA MM CyMaTa Ha M3XOAALLIMA
napu4eH noTok Aa e HecurypHa. CerawHo 3afb/KEHMe Ce Nopaxkaa OT Ha/MYMEeTO Ha MPaBHO UM
KOHCTPYKTMBHO 3aAb/XKeHWE BCNEACTBUE Ha MUHANWU CbOUTUA, HanpUMeEp rapaHUmMK, NpaBHKU Cnopose
unan obpemeHsaBaly A0roBOpW. MpoOBUSMUTE 33 NPECTPYKTYpUPaHe Ce NpU3HABaT CamMo aKo e
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paspaboteH u npunoxen nogpobeH popmaneH nnaH 3a NPECTPYKTYPUpPaHE WK PBKOBOACTBOTO e
065BMI0 OCHOBHMTE MOMEHTM Ha MAaHa 33 NPecTPyKTypupaHe npes Tesu, KOuTo 6uxa 6unu
3acerHanu. lposusun 3a 6baelum 3arybu ot aeiiHocTTa He ce npusHasat. Cymara, KOATO ce npusHasa
KaTo nposusuA, ce uuucnaBa Ha b6asa Hali-HagemAHaTa OUEHKA Ha pasxoauTe, Heobxoaumu 3a
ypemaaHe Ha cerawHo 3afb/KeHWE KbM Kpaa Ha OTYETHWA Nepuofd, KaTo ce B3emaT B Npeasug,
PVCKOBETE W HECWUIYpPHOCTTA, CBbP3aHM CbC CETalHOTO 3aAb/KeHue. Korato CbliecTBysaT peauua
nopobHU 3adb/OKEHUA, BEPOATHaTa HEOBXOAMMOCT OT U3XOAALL NOTOK 3a MNoracABaHe Ha
3a/ilb/IKEHUETO Ce onpejens, KaTo ce OTyeTe rpynata Ha 3afb/KeHUATa Kato uano. MNposuanuute ce
AUCKOHTUPAT, KOrato edekTbT OT BPEeMEBWTe pPasNMKM B CTOMHOCTTa Ha napuTe € 3Ha4dYuTeneH.
ObesuieTeHna OT TPETU MLa BbB BPB3Ka C A3eHO 3aAb/KEHHE, 38 KOUTO lpynata e curypHa, ye we
nony4u, Ce Npu3HaeaT KaTo OTAENEH aKTWB. TO3M aKTMB MOXE M Aa He HajBvluaBa CTOMHOCTTa Ha
CbOTBETHATa NPOBM3MA. [pOBM3MMTE Ce NpPepasrnempaar KbM Kpas Ha BCEKM OTYeTeH nepuog u
CTOMHOCTTAa MM Ce KOpWUripa, 3a Aa Ce OTpasu Haii-nobpata npubanzutenHa oueHka. B cayvaure, B
KOWTO Ce CuWTa, Y& e MasKO BepOATHO A3 Bb3HWKHE M3XOAALY MOTOK Ha MKOHOMWYECKU Pecypcu B
PEe3ynTaT Ha TeKylWo 3a4b/XKeHue, Nacue He ce Npu3HaBsa. YCNIOBHWUTE NacuBu Cheasa Ja Ce OLeHsBaT
nocneasawlo no  no-BucoKata CTOWHOCT MeXAy OnvcaHata Mo-rope CpaBHMMa MpPOBU3MA U
MbpBOHa4YanHO NpusHartaTa cyma, HamaneHa C HaTpynaHaTta amopTU3aLuuna. BepoaTHU BXOAALLM NOTOLMU
H38 MKOHOMMYECKN NO0/I3K, KOWTO BCe OLLE HEe OTTOBAPAT Ha KPUTEPUWUTE 3a NPU3HABAHE HA aKTUB, Ce
CMATAT 33 YC/N0BHWU aKTMBW. Te Ca ONUCaHU 3aeHO C YCAOBHWUTE 3a4b/mkeHun Ha [pynaTa B noscHeHue
25.

4.12. 3HaUYMMM NpeLeHKU Ha PbKOBOACTBOTO npyv NpuAaraHe Ha c4eToBOogHAaTa NOMIMTHUKA

3HauMMMTE NPEeueHKN Ha PbKOBOACTBOTO NPW MPUAAraHETO Ha CYETOBOAHWTE MOAUTUKMA Ha Ipynarta,
KOMTO OKa3BaT Hall-CbLUECTBEHO BAMAHME BbPXY KOHCONMAMPaHUTE GUHAHCOBM OTYETH, Ca OMUCAHM
n0-A0/ly. OCHOBHUTE USTOYHNLM HA HECMTYPHOCT NPU U3NON3BAHETO Ha NPUBAUIUTENHUTE CYETOBOAHU
OUEHKM Ca OnucaHu B noscHeHue 4.13.

4.12.1. OTcpouYeHU faHBUHU AaKTUBM U NACUBKU

OueHkaTa Ha BepoaTHocTTa 3a bbgewm obnaraemu goxoaw 3a YCBOABAHETO Ha OTCPOYEHW AaHDbYHM
aktmen ce basupa Ha nocnegHata ogobpera BrogKeTHa NPOrHO3a, KOPUrMPaHa OTHOCHO 3HAYMMM
Heobnaraemu NPUXOAW M pasxoAu M cneunpuyHM OrPaHNYEHMA 33 NPEHAcAHEe Ha HeWsnon3BaHu
AaHbYHM 3arybu uam KpeauTu. AKO HafexaHa NporHosa 3a obnaraem AoxoA npegnonara BEPOATHOTO
W3MON3BaHe Ha OTCPOYEH aHbUYeH aKTUB OCOBEHO B Cly4au, KOraTo aKTUBBLT MOXe aa ce ynoTpebu 6es
BPeMeBO OrpaHuueHue, Torasa OTCPOUEHUAT AaHBYUEH aKTUB Ce npu3Hasa m3uano. MpusHasaHeTo Ha
OTCPOYEHN [AaHBLYHWM aKTUBM, KOMTO MOA/EKAT Ha OnpeaesneHW MpPaBHY WMAW  MKOHOMMYECKM
OrpaHW4eHNA NN HECMTYPHOCT, Ce NpeLeHRBa 0T PbKOBOACTBOTO 3a BCEKU OTAENEH C/yuali Ha bazaTa
Ha cneuuduryHuTe PakTn M 06CTOATENCTBA.

4.12.2. AbAroBM MHCTPYMEHTH, OL,eHABAHU MO amMopTU3UpaHa CTOMHOCT

AHANU3BLT U HaMepeHUATa Ha PLKOBOACTBOTO Ca MOTBBLPAEHW OT BusHec Mogena Ha AbpKaHe Ha
AbAroeute UHCTPYMEHTKU, KOUTO OTrOBapAT Ha U3KMCKBAaHMATA 3a nony4aBaHe Ha NNawaH1vAa eguHCTBEHOD
Ha rAaBHUALUA U IMXBU KU AbpHaHe Ha aKTUBHUTE 80 C'bGHPEHETCI Ha AOroBOpPEHMTE Napu4HK NOTOUWM OT
obauraunnTe, KOMTO Ca KAaCMPULMPAHU KaTO ABATOBU WHCTPYMEHTH, OLEHABAHM MO amopTusaupaHa
CToiHOCT. ToBa peweHne e cbobpaseHo C TeKylaTa AMKBUAHOCT U Kanutana Ha JpyxecTteara or
Ipynara.
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4.13. HecurypHOCT Ha cHeToBOgHU NPUBAN3UTENIHN OLIeHKHK

Mpu W3rOTBAHETO Ha KOHCONMAMPAHMA (UHAHCOB OTYeT pPbHKOBOACTBOTO npaev peguua
NPEANONOKEHUS, OLEHKM U LONYCKAHWUA OTHOCHO NPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NAacUBH,
npuxoan U pasxodu. [eicTBUTENHWTE pesyaTaT moraT ga Ce pas3/iM4asar or npeanonoxeHuaTa,
OLEHKWUTE W [ONYCKaHWATA Ha PBLKOBOACTBOTO M B PeAKM CAy4Yan CbOTBETCTBAT HAMb/AHO Ha
npeABapuTe/IHO OueHeHUTE pesynTaTi. Npy U3TOTBAHETO Ha NPesCTaBeHNA KOHCONMAMPAH dUHAHCOB
OTHET 3Ha4MMMTE NPELEHKN Ha PBKOBOACTBOTO NMPU NPUNATaHETO Ha CUBTOBOAHUTE MNOJNUTUKM Ha
fpynata n OCHOBHWTE M3TOUHMLM HA HECUTYPHOCT Ha CYETOBOAHMUTE npubAUSMTENHM OLEHKM He ce
Pasnnyagat OT Te3W, ONOBECTEHU B rOAAMLIHUA KOHCOAMAUPaH duHaHCOB oTyeT Ha lpynata Kbm 31
Aexkemspu 2017 r., c U3KNOYEHUE Ha MpomeHuTe B NpubansuTenHaTa OUeHKa Ha 3agb/IKEeHWATa 3a
pasxoAun 3a paHwvuu BBPXY Aoxoda U Hosonpuetute MCPO 9 u MCPO 15. MHDOpMALUA OTHOCHO
CbLUECTBEEHHUTE NPEANONOKEHMA, OLEHKW M OONYCKAHWA, KOMTO OKAa3BaT Hal-3HAYUTENHO BAUAHME
BbpXy NPU3HaBAHETO M OLEHABAHETO HA AKTUBM, NACUBU, NPUXOAU U Pa3XOAH e NpeAcTaseHa no-gony.

4.13.1. Bu3sHec KombuHaLuKu

I'Ipu MbPBOHAYaNHOTO UM NMPU3HaBaHE aKTUBMUTE M NAaCMBUTE Ha I'IpHAOGMTHH 6M3Hec Ca BEKMHYEeHN B
KOHCONMAMPAHUA OTYeT 3a (PMHAHCOBOTO CLCTOSAHWME C TAXHATa CNPasemAnnBa CTOMHOCT. Mpu
W3unciABaHe Ha cnpasef/iMBaTa CTOWHOCT PBKOBOACTBOTO M3MON3Ba OUEHKU Ha GbaewnTe napuuHu
noTouM W AUCKOHTOBMTe ¢GaKTopu, KomTo obavye morar 03 Ce pa3nuyaBaT OT AeWCTBUTEAHMTE
pesyaTatu. BCYkn NpOMeHM B OLIEHKATa Ce MbpPBOHAYaNHOTO npu3HasaHe buxa ce OTPasuUnu BbpPXy
CTOMHOCTTa Ha penyTauuaTta. UHGOPMALMUA OTHOCHO NPUAOBUTUTE aKTUBM W nacusu npes TeKylus
OTueTeH nepuos e npeacraseHa B noAcHeHue 5.2. Npu M3roTBAHETO Ha KOHCOAMAMPaHUA GUHAHCOB
OTYeT pLKOBOACTBOTO NPaBu peavLa NPeANOOKEHHUA, OLIEHKM M AONYCKaHNA OTHOCHO NPU3HABAHETO
W OUEHABAHETO Ha aKTMBW, NacuBM, NPUXOAW W pasxoau. [eiCTBATENHMTE pe3ynTaTu moraT aa ce
Pasan4asar OT NpeAno/IOKEHWUATA, OUEHKUTE U [ONYCKaHUATA Ha PLKOBOACTBOTO W B PeAKM CNyyau
CbOTBETCTEBAT HANBNHO Ha npeasapuTenHo oueHeHuTe pesvma‘ru.l‘lpm MU3roTBAHETO Ha npeagcraseHuA
KOHCOMMAUPAH (UMHAHCOB OTYET 3HAUUMUTE MPELEHKU Ha PBLKOBOACTBOTO npu npuaaraHeTo Ha
CYeToOBOOHUTE NONMMUTUKKM Ha prnara M OCHOBHMTE M3ITOYHKMUKM Ha HECHUI'YPHOCT Ha cHeTosoaHUTE
APUBAMIUTENHN OLIEHKN HE Ce Pa3/IN4aBaT OT T€3U, ONOBECTEHMN B FOANILHMA KOHCONMAUPaH GpUHaHCOB
oT4et Ha lpynata kom 31 gekemspu 2017 1., C U3KNKOYEHWE HA NPOMEHHNTE B npubansuTenHaTa oueHkKa
Ha 3aAb/PKEHWATA 3@ pPasxoAW 3a AaHbLM BbpXy A0X0A3 U HoBonpuetute MCOO 9 u MCHO 15.
NHpOpMaLmA OTHOCHO CHLIECTBEHUTE NPEANONONKEHUSA, OLEHKA U DONYCKaHWA, KOMTO OKa3BaT Hali-
3H3AYMTENHO BTUMAHKWE BbpXYy NpU3HaBaHeTo U oueHABaHETO Ha aKTWUBH, NAaCKHBMK, npuxo4un 1 pasxoau e
npejcTaseHa no-40ny.

4.13.2. MoneseH }XMBOT Ha aMOPTV3NPYEMK aKTUBM

PvkosoacTBOTO npepasrnemaa NONesHUA MWMBOT Ha amMopTU3UPYeMWUTe aKTUBU B Kpaa Ha BCEKM
ot4yeTeH nepnog. Kom 31 aekemspu 2018 r. pbKOBOACTBOTO ONPEAEns NOME3HUA KUBOT Ha aKTuBuTe,
KOWTO NpeACTaBAfABa OYAKBAHUAT CPOK HAa NOA3BaHe Ha aKTUBUTE OT lpynaTta. BanaHcosuTe CTOMHOCTH
Ha aKTUBUTE Ca aHaNW3UpaHu B noacHenua 14.1 u 14.2. [leficTBUTENHUAT NONESEH KMBOT MOXE Aa Cce
pasnuiasa OT HanpaseHaTa OueHKa MnopagW TEXHMYECKO M MOpanHO v3xabasBaHe, NPegUMHO Ha
codTyepHn NPOAYKTH N KOMMIOTbPHO 060pyaBaHe.

4.13.3. O6e3ueHKa Ha He)UHAHCOBM aKTUBK

3a saryba oT obe3ueHKa ce nNpuaHaea cymaTa, C KOATO HanaHcosaTa CTOMHOCT Ha A3LeH aKTUB wau
€AVHWULA, TeHepupauia napuyHU MOTOLM, NPeBULIaBa Bb3CTAHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpasejnuBaTa CTOWHOCT, HamaneHa C pasxoAMTe no npogaxba Ha AafeH aKkTWB,
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Herosara cToiHocT B ynotpeba. 3a ga onpeaeny croiiHocTTa B ynoTpe6a, pbKOBOACTBOTO Ha pynaTa
M3uMCNABa o4YaksaHuTe GbAELM NapMYHKM NOTOLM 3a BCAKA eAMHMLA, TeHEpPMpaLLE NapUyHK NOTOUM, W
onpegens noaxoAswnA AMCKOHTOB (hakTop C Len KafKyaupaHe Ha HacToAWATa CTOMHOCT Ha Tesu
napuyHu notouu. MNpu nsuncnABaHe Ha ouakBaHuTe 6bAEIIM NAPUUHA NOTOLY PBKOBOACTBOTO NpaBy
NPeANnoNOXKeHUA OTHOCHO BbAewuTe 6pyTHM neuanbu. Teau npegnonoxeHua ca cBBP3aHM ¢ Gbaewy
cbbutna n obcroatenctsa. [leiicTBUTENHUTE pesynTaTM moraT da ce pasnuyaBaT M Aa Hanowar
3HaYMTeHU KOpeKLUMK B aKTBMTe Ha lpynaTa npes cnegsallara OTYETHA FOANHA.

B noseueto cayyam npu onpesensHETO Ha MPUMOKWMMA AUCKOHTOB (AKTOP Ce Npasu OueHKa Ha
NOAXOAALUMTE KOPEKLMM BbB BPb3Ka C NasapHUA pUCK N PUCKOBUTE GaKTOPH, KOMTO €a cneundHuHm 3a
OTAENHUTE aKTUBMW.

4.13.4. WN3mepBaHe Ha OYAKBAHU KPEeAUTHU 3arybu

KpeauThute 3arybu npeacraBassat pasankata MexAy BCUYKW AOTOBOPHM NAPUYHN NOTOLM, AbAKUMMU
Ha lpynata u BCMYKM NapuyHK NOTOUM, KOMTO lpynara ovaksa Aa NOMyYW. OYaKBAHWTE KPEAWTHU
3arybu ca BEPOATHOCTHO NpeTerNEeHa OLEHKa Ha KPeAUTHUTE 3ary6u, KOUTO M3UCKBAT npeLeHKaTa Ha
lpynata. OvakBaHWTe KPeAMTHU 3arybu ca AMCKOHTUPAHU C MbPBOHAYanHUA edeKTUBEH NUXBeH
NPOLUEHT (UM C KOPUTMPAHUA CMPAMO Kpeauta edeKTUBEH NIMXBEH NPOLEHT 3a 3aKyneHn wunu
MbPBOHAYANHO Cb3AAAEHU PUHAHCOBM aKTUBM C KpeguTHa obesueHka).

4.13.5. OueHnABaHe No cNpaBegMBa CTOMHOCT

PBKOBOACTBOTO M3MON3Ba TEXHWKM 3a OUEHABAHE Ha CrpaBeA/iMBaTa CTOWHOCT Ha HedUHaHCOBU
aktusu. lNpn npunaraHe Ha TEXHWKM 3a OLEHABaHe PbKOBOACTBOTO M3M0/3Ba B MAaKCUMAnHa cTeneu
nasapHu AaHHW M NPeANON0XKEHMA, KOUTO NasapHuUTe yyacTHULM Buxa BBINPUEN NPU OLEeHABaHETO
Ha A3feH MHCTPYMEHT. KoraTo IMNCBaT NpUnoXmMmu nasapHu AaHHU, PbKOBOACTBOTO M3N0/13Ba CBOATA
Haii-A06pa oleHKa Ha NPeANONOKEHUATA, KOUTO BUxa HAaNPaBUAY NasapHUTE y4acTHUUM. Te3u OueHKK
MoraT fja ce pas/M4aBsat OT AEACTBUTE/NIHUTE LUeHH, KouTo Buxa Buan onpegenesmn npw cnpaseanBa
nasapHa caenka Mexay WMHGOPMMPaHM W Kenaewm CTPaHuM B Kpas Ha OTYETHUA Nepuos (8.
MNosAcHeHue 28).
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5. baza 3a KoHconupauua

5.1. UHBecTULMM B AbLUEPHU NPeanpPUATMA

ObuiepHnte NpeanprMATHA, BKAIOYEHW B KOHCOANAALUMATA, Ca KaKTo C/ieqBa:

2018 2017
Mme Ha abliepHO [pyKecTBo % Pasmep Ha % Pazamep Ha
ydyacrtuve UWHBECTHUMATA y4acTtme HMHBECTHUMATA

B Xun. n.. B XWn. ne.
Ycrpem Xonguur AL, 48,52 2 766 48,52 2766
Ycrpem Xonguur AL — npes Umotn C A 48,68 2024 48,68 2024
Mmotn C A 95,71 5 896 95,71 5896
Maprkenu MneuHa Wugycrpus EOOO — 100 2 550 . -

npes Ycrpem Xonguur A

Mpes npeaxoaxna nepnoa, "Cesepkoon-fbmsa XonguHr' AJl NpuTeXasa KOCBEH KOHTPO/ BbPXY
"Burnpom"Ad, "Emoc" Afl, "Auonmcnii" ALl n "Yctpem" 00/, AblUEpHN ApyXecTsa Ha "YcTpem XonauHr"
AL, saryb6eH cnep npogaxbara UM, CbOTBETHO Ha 12.04.2017 r. 3a "BuHnpom" A, "[AuoHucui" Al u
"Yctpem" 00 u Ha 27.07.2017 r. 3a "Emoc" Afl.

5.2. Npupo6usane Ha Mapkenu Mneuna MHgycrpua EOOJ,

Mpes pexemspu 2018 r. I'pynaTta npuaobu koHTpon ebpxy 100% ot ganosere Ha Mapkenn Mneyna
Mugyctpua EOOA.

O6waTta yeHa Ha npuaobuBaHe e B pasmep Ha 2 550 XuA. N1B. 3aAb/IKEHUETO e ypeaeHo Kbm gataTa Ha
KOHCONMAUPaHUA QUHAHCOB OTYeT.

Pa3npepeneHveTo Ha nokynHaTa UeHa KbM NpuAobuTUTe akTUBM WM MacMBU Ha Apyxectso Mapkenu
Mneuna Ungyctpus EOO[ e uszsbpweno Ha 31.12.2018 r. CnpasegnmsaTta CTOWHOCT Ha aKTMBUTE M
nacupuTe Ha AbWEPHOTO APYKECTBO KbM fAartaTa Ha npugobueaHe € OKOHYaTenHo onpejeneHa.
CroitHocTTa Ha BCAKa rpyna NpuaoGuTi akKTMBM, NAacBM W YCIOBHM 3a4b/UKEHUS, NPUSHATU KbM AaraTa Ha
npuaobusaHe, e NpeAcTaBeHa KakTo cneasa:

CnpasepivBa CTOMHOCT KbM AaTaTa Ha

npugobusane
XWN.NB.

HeTekywn akTuem
MMOTH, MaLLKMHK U CbOPBIKEHUA 15 456
HemarepuanHu akTusu 1560
17 016

Tekywin akTusm

TbprosBckn B3emaHus 2
MapwnyHu cpeacrTsa 2
4

06w aKTuBMK 17 020
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HeTeKyLlim nacueu
baHKkoBu 3aemu

Tekywm nacmem
TeKylla 4acT Ha HeTeKYIUM 334b/KEHUA — BaHKOBU  3aemu
Opyru 3aabaxenus

06wo nacusm
HeTHU pasrpaHUuMMM aKTUBU

31

CnpaBeannBsa CTOMHOCT KbM AaTtaTa Ha
npugobusaHe
Xun.ns.

12 835

12 835

2 265
215

1979

15315

1705

PenyrauuaTa, npusHaTa B pesyntaT Ha 6u3Hec KOMBMHaUMATa, € onpeseneHa, KakTo cleasa:

XWUN.NB.
0610 Bb3HarpaXxaeHue 2 550
Cnpasea/uBa CTOMHOCT Ha NPUAOBUTUTE PasrpaHUUMMU HETHU aKTUBH (1705)
Penyrayus ot npuaobusaHe Ha AbLLEPHO NpeaNpPUATHE 845
B pesynTat Ha BusHec kombUHaLMATa HAMA NPeYCTaHOBABAHE HAa OCHOBHA YaCT OT AeHOCTTA.
MapuyHuTe notouu npu NpuaobuBaHeTo ca aHaNM3MPaHU, KAKTO creaBa:
Xxun.ne.
MpexsbpieHo Bb3HarpaxaeHue (500)
Cyma Ha npugobuTTe Napu 1 NapuyHN eKBMBaNEHTH 2
HereH n3xoaAw, napmM4yeH NoToK npu npugobusaHero (498)
HeTtHo napuuHKu cpeacTBa naaTeHu npu npugobueadero (498)
6. Meuan6a / (3aryba) ot ocHoBHa geliHocT
2018 2017
XUn. nB. XUn. ne.
Meuyanba ot npopamba Ha pUHAHCOBM aKTUBU 1929 2223
3aryba ot npogaxba Ha pUHAHCOBU aKTUBK (36) (78)
MNevyanba ot npeoueHka Ha GUHAHCOBM MHCTPYMEHTH 1098 .
3ary6a oT npeoueHKa Ha GUHAHCOBM MHCTPYMEHTK (127) (7)
Mpuxoau oT npoga)k6a Ha NPoAYKLMA - 750
Meuanba oT OcCHOBHA AEAHOCT 2 864 2 888
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75 Meyan6a / (3ary6a) ot puHaHcoBa aeiiHocT

Mpuxoan oT Nuxeu

Pasxogm 3a cmxeu

OTpuuarentn pasaimkv oT NPOMAHA BbB BaNyTHU KypCOBe
3aryba ot kpesuTHa 06e3leHKa Ha B3eMaHus

Neyan6a oT 06paTHO NPOABAEHUE HA KPeAUTHA obesuerka
Mpuxoaw oT AUBUOEHTU

Apyrn duHaHcosU pasxogu

3ary6a ot puHaHcoBa geiHoCT

8. Apyru goxogu, Heto

Mpuxoan ot npoaamba Ha AbATOTPaiHM aKTUBK

BbanaHcoBsa CTOHOCT Ha NPOAAAEHU ABATOTPAMHYU AKTUBK
Mpuxoaun oT Npoga)kba Ha HeABUMKUMU UMOTH

banaHcoBa CTOMHOCT HAa NPOA3AEHU MHBECTULMOHHU MMOTH
Meuan6a / (3ary6a) ot npogam6a

Mpuxoau ot npoaaxba Ha CTOKK M MaTepuanm
CebecToiHOCT Ha NPOAAAEHN CTOKM U MaTepUani
BpyTtHa neyan6a o1 npoaax6a Ha cTokM u MmaTepuanu

Meyanba ot npoaaxba Ha MHBECTULMM B AblIEPHW NPeanpPUATHA
Mpuxoau ot Haem

Mpuxogu ot npogaxba Ha ycayrm

Mpuxoau or PMHAHCKMpaHUA

Mpuxoam OT OTNUCaHM 3aabIKeHMa

Pa3xoau no oTnMcaHu B3emaHuA

Apyru npuxogu

O6wwo Apyrv goxoam, Heto

32

2018 2017

XH1n. nBe, XWUn. ne.

1558 22

(1284) (114)

(27) =

(267) (1059)

11 ’

7 g

(33) (5)

(35) (1156)

2018 2017

XWUN. ne. Xun. ne.
20

(20) -

- 978

» (709)

- 269

. 34

% (8)

= 26

- 344

. 214

1 a8

i 1

- 16

. (758)

- 48

1 208
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10. A pyr BceobxBateH goxop,

34

Mpes nepuoaa 6 Mpynata HAMa peanusvpaH Apyr BCeo6XBaTeH [0XOA, KOMTO Aa OKame BAUAHME BbPXY

cobcTBEHMA KanuTan.

Mpes 2017 r. B apyrus BceobxsaTeH A0OXOA € NPU3HAT NPEOLEHBLYHWA Pe3epB OT NPOMEHMTE Ha
CnpaBe/nMBaTa CTOMHOCT Ha NPOAaAEHUTE NPUTEKABAHM aKLMM OT KanuTana Ha "l0puii Marapun” Al v Ha
"Arpononuxum" All 8 pasmep Ha 661 xun. NB., KOPUIMpaH B pe3yaTaT Ha peknacupuKaumaTa Ha
neyanbara ot ocBo60XAaBaHETO OT T€3U MHBECTULIMM B TEKYLLMA OTYETEH NEPUOA.

11. Pasxogmn 3a BbHLUIHK yCnyrv

KoHcynTaHTcku yenyru
3acTpaxoBku

Taxca 6aHKa J0BEPEHMK

Takcu LW u Cepeus ¢uH. Masapu
Haemu

Hpuguuecku ycnyru

Takcu KOH

Apyrv

CyeToBOAHM yCnyrm

Takeu BOB

12. Pa3xogw 3a nepcoHan

Paaxogw 3a sannartu
Pasxogwu 3a ocMrypoBku

13. [Joxop/3ary6a Ha akyma

Meyanba nognexala Ha pasnpeseneHue
Bpoit akuuu

2018 2017
XH1Mn.ne. XHUn.Nne.
(49) -
(35) .
(28) =
(11) (1)
(11) *
(11) -

(6) (5)

(4) (209)

(2) -

(2) (2)
(159) (217)
2018 2017
XWUn.ne. XHN.NB.
(88) (487)
(17) (92)
(105) (579)
2018 2017

B NnB. B NB.
242687134 511000,00
5347798 2673899
0,45 0,19
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15. MHBECTULMOHHN UMOTH
WHsectuyoHHuTe MMoTy Ha [pynaTa BrkAtouBar 29 MMOTa, KaKTo cheasa :

B rp. Codua —4 umota

B c. Mapkoso, obuiuHa Mnosug — 5 umora.

B c. BoiiBoAMHOBO, 06wWmHa MNaoBMAa — 3 UMOTA.
B rp. Hece6bp, CabHYeB bpar— 17 umora.

WUHBectuUnOHHUTE UMOTU Ha lpynaTa ce AbpKaT C Uen nony4asaHe Ha NpvxoaW OT Haem WMAM 3a
yBenuyasaHe CToMHOCTTa Ha Kanutana. [o 31.12.2017 r., MHBECTULMOHHWUTE UMOTY Ha lpynata ce otymuTat
no mertoda Ha uUeHa Ha npugobusane. CuutaHo oT 1.1.2018 r., e NPOMEHeH meToda Ha OTUMTaHe Ha
MHBECTMUMOHHUTE MMOTK Ha pynaTa, nopaau TOBa, Ye rpynata ce ocBobOXKAaBa OT HANMYHWMTE MMOTH.
N3meHeHUEeTO HAMa epeKT cbe 3aAHa Aara. CuutaHo or 2018 r., WHBECTUUMOHHMTE MMOTH Ha [pynara ce
0T4MTaT NO cnpaseAiuBa CTOMHOCT. MpomenuTte B Banancosute croiiHocTH, 3a 2017 r. ca npeacraBeHn B
KOHCONMAMPaHUA OTYET 338 PUHAHCOBOTO CbCTOAHME, MOraT Aa 6baaT 06061WeHH, KaKTO Cleasa:

MawumHu,
3emu Crpagu u CbOpPbKEeHUsA O6iyo
(tepeHu) KOHCTPYKUMU U
obopyasaHe
OTyeTHa cTOMHOCT:
Canpo kem 1 AHyapwm 2017r, 431 2908 125 3464
MpuaobuTti Npes nepuosa 309 - - 309
OTnucaHu npes nepuoaa (727) (2 675) (120) (3522)
Canpgo kbm 31 flekemepu 2017r. 13 233 5 251
AmopTrsauma:
Cango kpm 1 AHyapm 2017r. - (844) (33) (877)
Pa3xopn 3a amopTusauuma = (74) (1) (75)
OtnucaHa npes nepuoga - 831 32 863
Cango kom 31 flekemBpu 2017r. - (87) (2) (89)
BanaHcoBa cToiiHOCT Kbm 1 AHyapu 2017r. 431 2024 92 2587
banaHcoBa croiiHOCT Kbm 31 Jekemepu 2017r. 13 146 3 162

BanaHcoBaTta CTOIHOCT Ha MHBECTULUMOHHUTE MMOTK, 3a 2018 r., OTYUMTAHM NO cnpasegsiMBa CTOMHOCT ca
NPEACTaBEHW B KOHCONMAMPAHNA OTYET 32 YUHAHCOBOTO CHCTOAHUE HA FPYNaTa KaKTo CAeaBa :

XWUA. NB.
BanaHcosa cToliHOCT KbM 1 aHyapu 2017 r. 2587
Hosonpuaobutn aktnsu:
- Ypes NoKynKa 309
OTnucaHun aKTusK
- ypes npogarkba (2 734)
BanaHcoBa cTroitHocT KbM 31 aekemepu 2017 r. 162
Hosonpugobutu aktnen:
- YPE3 NOKYNKa 10 908
- Ypes nocnepBaluy pasxoam 265

HeTHa neuanba/ (3aryba) or npomaHa Ha cnpaseanuBaTa CTONHOCT -
banaHcoBa croitHocT KbMm 31 gekemepu 2018 r. 11173
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WNHBECTULIMOHHM UMOTM CbC CripaBeginBa CTOMHOCT B pasmep Ha 11 173 xwn. ne., npuaobuti npes
mecey, gekemspu 2018 r., He ca 6uan npeoueHABaHM KbM OT4ETHATa AaTa. PbKOBOACTBOTO CYWTa, Ye
epeKkTLT OT NpomAHaTa B cnpaseg/iMBaTa CTOWHOCT MEXAy AaTtarta Ha npuaobusaHe U OTUETHATA gaTa e
HecbuecTeeH. KbM patata Ha KOHCOAMAUPAHWA DUHAHCOB OTYET HAMA HAIOMEHU TEMECTU BbpXY
MHBECTULIMOHHWUTE MMOTH Ha l'pynaTa. Ipynata HAMa NOETU aHTAXKUMEHTU NO CTPOEXK U/ uan PEeMOHT Ha
Beue CollecTsyBalll WHBECTUUWOHHM MMOTW. 3a TekywaTta M npeaxogHata roguHa pynata Hama
OTHETEHW nNpeKku onepaTMBHN pPasX0AM WM NPMXOAM BbB BPb3Ka CbC CTONAaHMCBAHETO Ha
MHBECTUUMOHHUTE UMOTMU.

le. KpaTkocpo4Hu ¢pMHAHCOBM aKTMBM
2018 2017
XWn. n.. XwWn. ne.
MHBECTULUU B aKLUMK U AanoBe 1682 -
AKuMM, 32/10)KEHN NO PENO CAENKK 13 516 -
15 198 -

YcnoBHUTE akTMBM / nacMBM BbB BPb3Ka C KPaTKOCPOYHUTE ¢MHAHCOBM aKTMBM Ca NOKa3aHW B
nosacHeHue 25,

16.1. PHUHAHCOBM aKTUBM MO CNpaBeA/iMBa CTOWHOCT Npe3 neyanbara u 3arybara
2018 2017
XUn. ne. XWUn. ne.

$rHaHCcOBM aKTMBK MO cnpaBeAnnBa CTOWHOCT B neyanbarta unu 3ary6ara

bBopcoBu KanuTanoBu UHCTPYMEHTH 14 657 -
HeKkoTUpaHU KaNUTANOBM MHCTPYMEHTW 541 -
OBLUO 15198 -

KpartkocpouHuTe GUHAHCOBM aKTMBM Ca OLLEHEHW MO CNpaBea/iuBa CTOHOCT, onpegenexa Ha HazaTa Ha
bopcosuTe KOTMPOBKM KbM faTaTa Ha KOHCONMANUPAHUA BUHAHCOB OT4YeT KbAeTo e NPUAOKUMO, a 3a
Te3u 6es3 akTMBeH nasap CTOWHOCTTAa e onpeaeneHa Ha basa Ha OUEHKa Ha He3aBMCHM oueHuTen,
onpejeneHa Kem pAatata Ha ¢puHaHcosus orveT. Mewanbute u sarybute ca npwsHaTM B OTYeTa 3a
nevanbata uan sarybata u Apyrua sceobxsateH aoxos Ha peg ,levanba / (3ary6a) ot ¢umHaHcoBa
aenHoct”,

17. TbproBcKK 1 gpyrv B3eMaHUsA

2018 2017

XWN.NB. XW/.NB.

BsemaHuAa no goroBopw 3a uecus 14 599 -
O6esueHka Ha B3eMaHWs No AOroBOPHU 3a LLEecuu, cbil. MCOO 9 (146) -
ABaHCH 3a NOKyNKa Ha GUHAHCOBKU aKTUBK 12 100 -
O6e3ugeHKka Ha B3eMaHus No AOroBOPU 3a Lecuu, cbri. MCHO 9 (121) -
BsemaHus no peno caenku 1194 =
BzemaHuA OT KIMEHTW NO NoKkynKa Ha ®U 37 -
3aemmn - 384
JaHb4HKn B3emaHusA 1250 -
Apyru B3emaHus b 1

OBLL0 28918 385
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Bcuuky B3emaHua ca KpaTKOCPouHM. HeTHata 6anaHcoBa CTOMHOCT Ha TbPrOBCKMTE M APYIM B3EMaHWA ce
npuema 3a pasymHa npubausnTenHa OUEHKa Ha cnpaseAnnBaTa MM CTONHOCT,

Beuykm Tbproscku u apyrv QUHAHCOBM B3eMaHWA Ha pynata ca NpernefaHu OTHOCHO HacTbAuAu
CbOMTMA Ha HeU3Nb/HEHME, @ 3@ BCUYKM THPrOBCKU B3€MaHWs € MPUIOKEH ONpPOCTeH NOAXOA 3a
OnpefensHe Ha OYaKBaHWUTe KPeAUTHU 3arybu KbM Kpas Ha nepuoaa.

HAakou Tbproscku B3emaHus ca 6unn obesueHenn Ha uHAMBUAYanHa 6asa v cvoTeeTHaTa obesueHka B
pasmep Ha 245 xun. ne. (2017 r.: 0 ne.) e npusHaTa B KOHCONMAMPAHMA OTYET 3a Nevanbara wam 3arybaTa
u Apyrua BceobxsateH aoxogd Ha peg, ,Mevanba / (3ary6a) ot dmHaHcoBa geiHOCT”.

N3meHeHWeTO B pasmepa Ha KOPEKTVBA 33 O4aKBaHU KPeAUTHMN 3ary6u Ha TbProBCKUTE B3@MaHUS MOXKe
Aa 6bae NpeacTaBeHo pasrieaaHo B NOACHeH!e 9.

18. MapuyHU cpeacTea

2018 2017

XWn.nB XWn.ne

MNapwyHku cpepcta B 6poit 3 -
lNMapu4Hu cpeacTBa B pasnnaiwaTesiHM CMeTKM 10 3 565
MapuyHU cpeacTBa Mo CPOYHM AENO3UTU 1 4 638
OBLIO 14 8 203

B OpykectsaTta oT pynata ca M3BbpLIEHW OLEHKA Ha OYaKBaHWUTe KpeautHu 3arybu BbLpxy napuuHu
CPEeACTBa W NapnyHU ekBUBaneHTU. OleHeHaTa CToiHOCT e B pasmep nopg 0.1% ot 6pyTHaTa CTOMHOCT Ha
napuyHuTe CpeacTBa, AEMNO3UPaHU BbB GUHAHCOBM MHCTUTYLMM, NOPagU KOETO e onpejeneHa Kato
HECBLLIEeCTBEHA U HE @ HAYMC/IeHa BbB KOHCOIMAMPaHWTe GUHAHCOB 0T4eTH Ha MpynaTa.

19. CobcTBeH KanuTan
181 AKUWOHepeH KanuTtan

AKUMOHEPHUAT KanuTan Ha l'pynata OTpasaBa CTOWHOCTTA Ha aKuuuTe Ha [lpYKECTBOTO — Mailka u e
MPeACTaBeH N0 HOMWHA/IHA CTOMHOCT U CbOTBECTBA Ha aKTyaNHaTa My CbaebHa perucrpaums.

Ha 18 centemspu 2018 r., ca emutipaHn 2 673 899 6p. HoBM 0BUKHOBEHM, noumeHHH, BeaHannyHm
akuMm € Npaso Ha raac ¢ HomuHan 2,00 ne. n emucronHa ctoiHocT 4,00 nB., B pesynTat Ha KOeTo
Kanutana Ha [lpyxecTtsoTo - maiika e yeennyeH Ha 10 695 596,00 ns., pasnpegeneH B 5347 798 6p.
akuunu c HomuHan 2,00 n.. scAKa.

Kbm 31 gekemspu 2017 r. KanuTanbT Ha MaiikaTta "CeBepKoon-Ibm3a Xonguur" ALl e 5 347 798 nesa,
pasnpeaeneH 8 2 673 899 6poA NOUMEHHM aKLMM C HOMUHANHA CTOMHOCT 2 nesa 3a BCAKA.

19.2. PezepBu
2018 2017
Xun.ns XWUn.ne
Pe3eps OT eMWCKA Ha aKL UK 5348 -
3aKoOHOBM pe3epBu 995 995
Peseps oT nocneasally OLEHKWU Ha UHBECTULMK 154 195
Adpyru pesepsu 636 636

OBl O 7133 1826
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20. 3afib/KEeHUA NO AbLArOCPOUHM 33EMM
20.1. O6nurayuoHeH saem

Ha 12.07.2018 r. [lpyxecTsoTo-maiika nspasa obanrauua ¢ ISIN kog BG2100008189 - 2 000 6p. c
HoMuHanHa cToiHoct 1000 ne/6p. O6wwa pasmep Ha 06MrauMoHHKUA 3aem e 20 000 0000 (nBagecer
mununoxa) ns. O6nuraunnTe ca 06MKHOBEHM, 6e3HanuuHKU, NoUMeHHU 1 obezneyeHu,

O6/MrauMoHHMA 33aeM e C NajeX Ha AUXBEHUTE NAALAHUA HA 6 meceyeH Nepuos, CYMTaHO oT
12.07.2018 r., KaTo nocneAHOTO NAMXBEHO NnalyaHe e ¢ nagex 12.07.2026 r. Mapewnte Ha rNaBHUYHKTE
nnawaHua sanousart ot 12.01.2022 r., oTHOBO Ha 6 MeceveH nepvog Kato nocneaHoTo nNnailaHe
cnegsa ga 6bae HanpaseHo Ha 12.07.2026 .

Hauucnennte nuxsn kom obauraumonepmte kbm 31.12.2018 r. ca 8 pasmep Ha 447 xun.ne (Bux
noAacHeHne 23).

Cpeacrsata oT ob6auraumMoHHaTa emucus we 6bAaT U3NON2BAHM OT »Cesepkoon — Mmsa Xoaguur” Afl
3a NpuAobUBaHE HA AANOBM YYacTUA B ABLUEPHM M acoLMMpPaHM NPeanpuATHA, CTPYKTYpMpaHe Ha
AVBEPCUOUUMPAH MHBECTULMOHEH nopTdeiin or ONHAHCOBM WMHCTPYMEHTW, npuao6MBaHE Ha
B3EMaHWA, MHBECTULMW Ha NapUYHWTE, KanuTalOBUTE WM CTOKOBMTE nasapu, BKA. UHBECTULUU B
60pCcoBO TbPryBaHM CTOKK 1 NPOM3BOAHY AePUBATUBHM MHCTPYMEHTW.

AbArocpoyHuTe cTpaTernyecku NNaHOBE Ca HACOYEHU KbM AUHAMUYHO U edeKTUBHO ynpasaeHve Ha
XONAMHIOBaTa CTPYKTypa W uMHBECTUUMUTE Ha [lpyxecTBOTO- Maiika ¢ uen ¢opmupaHe Ha
pazHo06pasHU UITOUHMULM Ha [OXOAHOCT.

20.2. BaHkoB 3aem

AvuieproTo apyrectso Mapkenn Mneuna MHaycTpua EOO/ npupaobusa, B peaynTaT Ha ob6pasyBaHeTo
CH H4pes npoueaypa no oTagNsHe 0T ApyKecTBOTO Cepauka bbarapua ALl 6aHKOB 3aem, 23a4bIKEHUETO
Mo KOWTO KbM AaTata Ha npeobpasyBaHeTo e 8 pasmep Ha 15 100 xua.ns. [orosop®T e cbec cpok go
31.07.2025 r. JInxBeHUTE U FNABHUUHWTE NNALAHWA OT AaTata Ha NPexBbpPAAHETO Ha 3a4b/IKEHWETO
AO KpaitHara fara no 6aHKosua 3aem ca MeceyHu. /IUXBEHUTE NAaLaHuA ce onepaenAr Ha 6asarta Ha
Basoeua MXBEH NPOLEHT NAIOC HagBaBKa OT 2 NyHKTA. [NaBHUYHUTE nnawadua ca GpuKcuMpaHu U ca B
pasmep Ha 188 xun.ne. meceyno. CoNMAAPEH ANBKHUK MO 33eMbT e u Cepauka bbarapua Afl, kato
APYHECTBO y4acTsallo B npeobpasysaHeTo Ha Mapkenu Mneuna MHaycTpua EOCOA.

3aAbAKEHUATA KbM AaTaTa Ha HaCTOAUMS KOHCOAMAMPAH OTYET MOraT ga bbaat onpegeneHu no
CNeaHUA HAYUH:

2018 2017

Xun.ne XUn.ns

A0 12 meceua 2 265 -
Hap 1 roguHa 12 835 -

0510 15 100 -
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22, 3agbnxeHua 3a gaHblyM Bbpxy Aoxoga

PasxogwuTe 3a TeKylWwM AaHbuM M OTCPOYEHMTE faHbLUM Ca M3YMCAeHM Ha 6a3a 3aKOHOBO onpegeneHata
cTaBka 0T 10% CbrnacHoO 3akoHa 3a KOpNOpaTUBHOTO MOAOXOAHO obnarawe. B Tabnuuata no-gony e
npeacraseHo obacHeHUe 3a edeKTUBHATA AaHbYHA CTaBKa:

2018 2017
XWA.NB XWN.NB
Nevyan6a 3a nepmoga Npeau AaHbUM 2 540 508
JlaHbyHa cTaska 10% 10%
OuakBaH pa3xop 3a AaHbLUU BbPXY A0X0A2 (254) (51)
Yeennuenna Ha GMHAHCOBWA pe3ynTaT 3a SaHbYHU Lenu (52) (15)
HamaneHwna Ha pruHaHCOBUA pe3ynTaT 3a AaHbYHU Lemn 256 66
Pasxoa/(npuxoa) 3a paHbLKM BbPXY A0X0AA, B T.U.: (114) -
Pa3xop 3a TeKyLy, aHbK (50) -
MNpuxopg oT oTCpoUeH gaHbK 2 3
Pasxopg 3a oTcpo4eH gaHbK (66) -
23. O pyru TeKyLM 334bNKEHUA
2018 2017
XWA.nB XWn.nB
OTBOpEeHK peno cAenku 9929 -
JluxBn no peno caenku 152 -
KpaTkocpouHa yacT Ha baHKOB 3aem 2 265 %
Nuxeu no obavrayuoxeH saem 447 -
Opyru saemu 180 -
3agb/MmKeHWA 3a NOKYNKa Ha PUHAHCOBKW aKTUBU 1268 -
3aabMKeHUA 33 MOKYNKa Ha HeABUKUMMU UMOTH 6008 -
Jluxeu 3a NoOKynKa Ha HeABUKMMU UMOTH 419 -
3apabLAKEHUA KbM JOCTaBUYULLM 15 .
HaHbyHKn 3agbixKeHUn 36 11
MepcoHan 5 -
OcuryputenHu npegnpuaTtusa 1 4
OBLUO 20 725 15

24, CBbp3aHu npegnpuaTHA

Cebp3aHu smua 3a lpynata ca YneHOBETE Ha CbBeTa Ha AMPEKTOPUTE Ha ApyecTsara OT rpynata u
acouMnpaHoTo ApyxecTso Jlotoc” ALl (B HecbCTOATENHOCT).

Kbm 31.12.2017 r. cBbp3aHo amue e 6uno u Cenena Xonguur Afl, Koeto e nputemasano Hag 20 % ot
KanuTana Ha [lpyecTBoTo- Maiika, Ho KbM 31.12.2018 r. Cenena Xonguur All e 3ary6uno acoUMMpaHoTo
cu yyactue B CeBepkoon — m3a Xonguur All BcesicTBMe Ha OCbLECTBABAHM Npoaaxbu Ha ¢uHaHCOBU
MHCTpymeHTW. B pesyntatr Ha ToBa B3emaHuATa oT Cenena Xongmur Afl kbm 31.12.2108 r. ca
peknacuuuympann 8 TbProBCKK 1 APYrv B3emaHus (Bux noscHeHue 17).

lpynata oruyuta Kato B3EMaHMA OT CBbP3aHU JULUA Pa3YETUTE CU MO NPEOCTABEHU 3aEMM, JIUXBM,
AVBMAEHTU M Bb3HarpaKAeHUA No J0r0BOPU 3a ynpasaeHue C AbLIEPHUTE U aCOLMUPaHUTE NPeanpUaTUa.
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MpeAnpuATMATa Ce Cc4MTaT 3a CBBP3AHM /ML, KOTaTO €/4HO OT TAX @ B ChCTOAHUE 43 KOHTPOAMpa ApyroTo
MK MOXE A3 YNPaXHABA 3HAYUTENHO BAMAHWE BbPXY APYroTO B NPOLECa Ha B3eMaHe Ha UHAHCOBM U
ONEPaTUBHNA pELIeHMA. AKO He e W3PUYHO YNOMEHaTo, TPaH3aKUMUTE CbC CBbP3aHW /Mua He ca
W3BBPLIBAHM NPU CMIELNANHU YCNOBUA U He Ca NPeAOCTaBAHM UK NONYYaBaHN HUKAKBH rapaHLmm.

24.1. OnoBecTaBaHe cAenKuTe CBbP3aHN MLA M B3eMaHUA OT TAX
2018r. 2017r.
XUAN.NB. XUAN.NB.
CAenku ¢ acouMMpaHu npeanpuaTus
BzemaHua
3ary6a oT obesueHka Ha BIeMaHKuA (1) (1059)
BbacTtaHoBEeHM B3eMaHMA (220) -
O6ujo obopomu (220) (1059)
Canpo KbM Kpaa Ha nepuoaa 14 235
CAenku ¢ KN1Y08B YNPaBNeHCKU nepcoHan
YnpasneHCcKn 40roBopw - Bb3HarpaaeHus 31 12
M3nnatenu Bb3HarpaXxAeHnA no ynpasaeHcKn Jorosopu (29) (11)
06ujo obopomu 2 1
Canpo KbM Kpas Ha nepuvoga 3 1
Kbm 31 aekemspu MpynaTa uma 3afbAXKEHME KbM CBbP3aHU JIULA, KaKTo cnepsa:
2018, 2017 r.
XWN.NB, XWN.NB
Tekywwm B3emaHua ot ;
- AcouunupaHu npegnpuATHA 14 235
O6uL0 B3eMaHHUA OT CBbP3aHU nuLa 14 235
TeRryuM 3aALMKEHUA KbM :
- Knwo4os ynpasneHcku nepcoxan 31 12
- W3nnatenw eb3HarparkfeHma (29) (11)
060 3aAbIHEHNA KbM CBPB3aHU nvua 3 1

BCuuku B3eMaHUA M 3a4bAKEHNA KbM CBPB3aHU 1MLA Ca TEKYLLM W cnegsa fAa 6baaT ypeseHu B pamkuTe
Ha 1 roguHa. BsemanuATa OT cBpPb3aHM nMUa He ca obBesneueHn. Kbm 31 Aekemspu 2018 r.,. Mpes
NEpNoAaA Ca NPU3HATK KaTo PasxoA 1 xun. 8. 0be3ueHka Ha B3eMaHUATa, AbNKUMM OT CBLP3aHN NNLa.
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25. YCcnoBHM aKTUBM U YCIOBHM NacmMBM

Apy«ecteata oT MpynaTa npuTeKaBaT CAeAHUTE YCAOBHYM aKTUBMA U NacUBU *

2018 2017
XWUN.nB XWUn.ns
YcnoBHU AKTUBU
HomuHan no uegvipakv BsemaHumA - 3784
Mpegocrasenn PuHaHCOBM aKTMBM 3a 06paTHO M3KynyBaHe No A0rosopu 2051 8 969
3a peno
YcnoBHM nacusu
B BM, e a ob
MonyyeHn puHaHCOBU aKTUBM, noan Hally Ha obpaTHo m3KynysaHe no 4435 4361

A0roBopu 3a peno

26. KaTteropun ¢puHaHcoBu akTMBYM 1 nacusu

BanaHcosnTe CTOIHOCTU Ha GUHAHCOBMTE aKTMBM M Macusm Ha pynata morat Oa 6vAaT npeacTaseHu B
cneaHuTe Kateropvu:

PUHAHCOBM aKTUBMN 2018 2017
XWN.NB. XWN.NB.

Tbproscku U APYrv BaemaHua 28918 385
BsemaHua oT cBbp3aHmn Anua 14 235
PUHEHCOBU MHCTPYMEHTH 15198 -
Mapu u napu4yHmM eKBUBANEHTH 14 8 203
44 144 8 823

PUHAHCOBK Nacusum 2018 2017
XWA.NB. XWA.NB.

MonyyeHu zaemn 32 835 -
3aAbAXKeHMAa KbM CBbp3aHu nua 3 1
Opyru 3agbaeHus 20725 15
53 563 16

Bukre MNosAcHenue 4.4 32 MHHOPMALUMA OTHOCHO CYETOBOAHATA NOJUTMKA 33 BCAKA KaTeropua duHaHcosHM
WHCTPYMEHTW. MeToANTe, U3NON3BaHM 33 OLEHKA Ha CNpaBeA/IMBUTE CTOIHOCTH Ha bnHaHcoBM akTMBY W
MacuBM, OTYATAHU NO CrpaBeANMBa CTOMHOCT, ca ONUCaHM B NOACHeHMEe 28. OnNucaHMe Ha NOAUTUKAETA U
Uenute 3a ynpasneHue Ha pucka Ha pynata OTHOCHO (GMHAHCOBMTE MHCTPYMEHTM € MPeACTaBeHo B
MoacHeHue 27.

27. Puckose, cBbp3anm ¢ GMHAHCOBUTE MHCTPYMEHTH

Uenn 1 noanTvka Ha poKOBOACTBOTO MO OTHOLIEHME YNIPaBNeHMe Ha PUCKa

ApyxecTsarta OT [pynaTa ca u3NOMEHU Ha PasNUUHM BUAOBE PUCKOBE MO OTHOLIEHME Ha ¢brHaHcoBuTe CK
MHCTPYMeHTH. 33 noseye UHGOPMaLUs OTHOCHO PUHAHCOBMTE aKTHUBM M NacUBK NO KaTteropuu Ha lpynaTa
BuxTe MoacHexue 25. Hait-3Haunmute GUHAHCOBM PUCKOBE, Ha KOMTO € M3/0MEeHa l'pynaTa ca nasapeH
PUCK, KpeAUTEH PUCK U INKBUAEH PUCK.
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YnpasneHnero Ha pucka Ha [pynata ce ocCbliecTBABa OT LEHTpasHara aAMWHUCTPAUMA Ha
[pyxecTeara B Hes B CbTPYAHNYECTBO CbC CbBETA Ha AUpeKTopuTe. MPUOPUTET Ha PbLKOBOACTBOTO €
Aa OCUIYpU KpaTKOCPOYHWTE M CPeAHO CPOYHM NapuUyHW NOTOLM, KAaTO HamManW M3MaraHeTo CU Ha
dbvHaHCcoBM nazapu.

lpyanara He ce 3aHUMaBa aKTUBHO C TbPryBaHETO Ha PUHAHCOBM aKTUBM 33 CNEKYNATMBHM LENN, HUTO
NMbK U34aBa ONUMUH.

Haii-coliectseHUTE PUHAHCOBM PUCKOBE, Ha KOMTO € M3/IOMKEHO l'pyanara, ca onucavu no-gony.
27.1. AHanus3 Ha KpeagWUTHUA PUCK

W3naraHeTo Ha lpyanata Ha KpeauTeH PUCK @ OrpaHUYeHo A0 pa3mepa Ha BanaHcoBaTa CTOMHOCT Ha
GUHAHCOBUTE aKTUBM, NPUIHATMU B KPas Ha OTYETHUA NEPUO/, KAKTO & NOCo4eHO no-gony:

2018 2017
XWN.NB. XWN.NB.
Mpynu $rHaHCOBYM aKTMBM — BaNaHCOBM CTOMHOCTH:
TbproBCcKK 1 gpyru B3emaHms 28918 385
®GHUHAHCOBU UHCTPYMEHTH 15 198 -
B3emaHus oT cBBbpP3aHU NULA 14 235
Mapu 1 napuuHU ekBMBaNeHTH 14 8 203
BanaHcoBa croitHocT 44144 8823

KpeaAuTHUAT pUCK OTHOCHO napu U NapUYHU EKBUBANEHTW, CPEACTBA Ha NapU4YHMA nasap,
HeobesneueHu obAUraLUK 1 AepUBATUBHU GUHAHCOBU MHCTPYMEHTU Ce CYMTA 3@ HECDLLECTBEH, Tbii
KaTo KOHTpareHTuTe ca 6akku c 406pa penyTaumua 1 BUCOKa BbHIIHA OLEHKA Ha KDEAUTHWA DEIiTUHT.

27.2, AHanus Ha NMKBUOHWA PUCK

JIVKBMOHWAT PUCK npeacTaBnABa PUCKBLT pynara Aa He MOXe Aa NOracu CBouTe 334 BIKEHMA.
Lpyxectata oT I'pynata NOCPELIAT HYKAUTE CU OT NAUKBUAHU CPEACTBA, KaTO BHUMATENHO cneam
MNawaHuaTa No noracuTeNHUTE MN3HOBE HAa ABArOCPOUHMTE (GUHAHCOBM 3aAb/DKEHWA, KaKTO M
BXOAALLMTE U UXOAALWA NAPUUHM NOTOLM, BL3HMKBALLW B XO4a Ha OnepaTMBHaTa AeiHOCT. HyxauTe ot
/IMKBUAQHK CpeacTBa ce CAednAT 3a Pas/IniHKU BPEMEBM NEPNOAM - EXXEAHEBHO W EXKECeAMMUYHO, KaKTo U
Ha basata Ha 30-gHesHun NporHosn. Hyxauwte OT NMKBUAHWM CPeacTsa B ObArocpo4YeH naaH - 3a
nepvoau ot 180 1 360 aHu, ce onpeaenaT meceyHo. HyXXAUTe OT NapuyHK CpeacTsa ce CpaBHABAT CbC
3aemuTe Ha pasnosioKeHue, 33 Aa ObAAT YCTAHOBEHM U3AUWDBLUKM UAM AeduuuTh. Tosu aHanus
onpejens Aanu 3aemuTe Ha pasnoNoXeHue We ca A0CTaTbyHK, 3a 4@ NOKPUAT HyKauTe Ha MpynaTa 3a
nepuoaa.

['pyanata abpu napu B 6poid, 3a Aa nocpewa NMKBUAHWUTE CH Hyxau 3a nepuoaum o 30 gHw.
CpeacTsa 3a AbArOCPOYHWUTE NIMKBUAHW HYMAM CE OCUIYPABAT YPE3 3aeMMW B ChOTBETHUS pasmep u
npoaaxba Ha AbArocpoyHM GUHAHCOBM aKTUBH.

Kbm 31 nekemepu 2018 r. nafiexure Ha A,0rOBOPHUTE 3aA4b/KeHUA Ha [pyanaTa (cbabpKawm nuxeenn
NAalWaHna, KbAETO e NPUNOKUMO) ca 0606LUeHN, KaKkTo creaBa:
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Tekywu Hetexrywum
31 nekemBpu 2018 . Ho 6 meceua Mexpay 6 OT11pg05 Hag 5
12 meceua roguHu roguHun
XWA.NB. XWN.NB. XWUNn.ne. XWUN.NB.
TbproscKM 1 opyrv 3a4bXKeHus 6 7746 - -
JaHbum BbpXy Aoxoaa 50 - - -
33aAb/MKEHMA KbM CBbP3aHM uua 3 - - -
3agbmueHua no obauraumoHeH 3aem 223 224 - 20 000
3agbnkenua no baHKoB 3aem 1132 1133 11325 1510
Adpyrn saemmn - 10 261 - -
O6wo 1414 19 364 11325 21510

B npeaxogHua otyeTen nepuop naaexuTe Ha JOrOBOPHMTE 3aAb/MKEHNA Ha l'pyanaTta ca 0606uieHu,
KaKTo cneaga:

Teryuwu HeTteryuwm
31 nekemBpu 2017 r. flo 6 Meceua  Meskay 6 1 Orlpo5 Hag5 roguum
12 meceua rogvHu
XWA.AB. XWUn.nB. XUn.ne. XWUn.ne.
Jpyrv sagbnkeHna 4 11 - -
3a4b/IEHMA KbM CBbP3aHn nua 1 - - -
O6wo 5 11 - -

CroifiHoCTWTe, ONOBECTEHM B TO3M aHaNM3 Ha nNafexuTe Ha 3a/b/IK@HUATA, NpeacTasaasaT
HEAMCKOHTMDAHNTE Napu4HN NOTOUW MO AOFOBOPUTE, KOMTO MOFaT Aa ce pasnuuasaT oT HanaHcosuTe
CTOMHOCTM Ha 3aAb/IKEHMATA KbM OTYETHaTa AaTa.

®UHaHCOBUTE aKTUBM KATO CPEACTBO 3a ynpaBneHMe Ha IMKBMAHUA PUCK

lpu oueHABaHETO U yNpaBAeHNeTO Ha NIMKBMAHNA pUCK [pynaTa oT4MTa OYaKBaHUTE NapM4yHKU NoTOLM OT
GUHAHCOBM WHCTPYMEHTM, nO-CNeuManHo HaAM4HMTE MapuMyHU CpeacTBa M TbProBCKM B3eMaHMA.
Hanauynute napuyHu pecypcn n TbpProBCKM B3EMaHWA HE H3ABULWABAT 3HAUUTENHO TEKYLUUTE HYKAW OT
M3XOOALL NaPUYEH NOTOK.

28. OueHsBaHe No cnpaBe/iMBa CTOMHOCT

Cnepnata Tabnuua npeacrasa HuBaTa B iiepapxuaTa Ha HedUHaHCOBM akTMBM Kbm 31 mekemspu 2018 r.,
OLEHsABaHW NepruoanYHO Mo cnpaseannsa CTOMHOCT:

31 pekemepu 2018 r. Hueo 1 Hueo 2 Huso 3 O6wo
XWN.NnB. XUN.NB. XWN.NB. XWN.NB.
WHBECTMLUMOHHM NMOTH - 11173 - 11173
KpatkocpoyHun GUHAHCOBM aKTUBM 15 158 - - 15158
31 nexkemepwu 2017 r. Hueo 1 Huso 2 Hueo 3 06uwpo
XUA.NB. XWUN.NB. XUn.ne. XUn.ne.

NHBECTUUMOHHN MMOTH - 162 - 162
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Cnpasepnneata CTOMHOCT Ha KPaTKOCPOYHUTE BUHAHCOBM AKTUBU (Huso 1) e onpegeneHa Ha 6asa
nocnegHa 6opcosa LeHa Ha TbpryemuTte GpUHAHCOBU UHCTPYMEHTU Ha bbarapcka pongosa bopca kbm
31.12.2018r.

Cnpaseg/nsaTa CTOMHOCT Ha HEABWKUMUTE UMOTU Ha [pynaTa e onpegenexa Ha GasaTa Ha AoKnaamn
Ha He3aBUCUMU NIMLIEH3UPAHU OLLEHUTENM.

3ems u crpagu (Huso 2)

Ouenkara no cnpasepanvsa CTOWHOCT ce 6asvpa Ha HabnoaaBaHU LeHu 3a npopambu Ha aHanoruuuu
MMOTK, KOPUTMPaHKW 3a pasiu4HK dakTopu . Mpes 2018 r. KOpeKLUUATA 3a Tean dakropu e mexay 6% u
16%. U3non3saH e U MeToAa Ha OCTaTbYHaTa CTOMHOCT KaTo ABaTa meToga ca npeTeriedu npes 50%
Ternosu KoepuuueHt. Mpes 2017 r. kopekuuata Ha $aKTopuTte ca cxogHu Ha Tesu or 2018 .
MpepuwHata npeoueHka e 6una wssbpwena Ha 31.12.2017 r. KaTo ca M3N0/ABaHM MeToaa Ha
CpasHUTE/IHATa CTOMHOCT M METOAa Ha A,0XOAHOCTTA C TErI0BU KeodpuumeHT 50% : 50%.

29, MonnTrkK 1 npoueaypw 3a ynpasneHue Ha Kanurana

Llennte Ha I'pynaTa 8bB Bpb3Ka C ynpaBAeHue Ha KanuTana ca:

[ Aa ocurypu cnocobHocTTa Ha [lpysecTsata ot lpynata ga npogbaxat aa CbLLECTBYBaT KaTo
[OeAcTsallo npeanpuUaTUe; u

s Aa ocurypWu ajeksatHa peHTabuaHOCT 3a COBCTBEHMUMTE, Kato onpepens LueHaTa Ha
NPOAYKTHTE M YCNYTUTE C1 B CHOTBETCTBME C HUBOTO Ha PUCKA.

lpynata wabniopasa KanuTana Ha 6azata Ha KOEPUUMEHT Ha 3a8NMBIKHANOCT, npeacrasnABaiy,
CbOTHOLIEHMETO HA HeTeH AbAr KbM 06wus kanutan. Mpes npeacraseHure nepMoan AbArbT Ha
lpynara He e cblyecTseH U ce prUHaHCMpPa OCHOBHO OT cOBCTBEHM cpepcTea.

30. Cv6uTA cnep kpas Ha oTyeTHMA nepuog

He ca Bb3HMKHaAM KOpHUrMpawm cbBUTUA MAK 3HAYUTENHU HEKOpPUrUpawum cebutus mexay aatata Ha
KOHCONManpaHua GMHAHCOB OTYET M AaTaTa Ha U3roTBAHeTO My.

31. Opobpenne Ha KOHCOAMAUPaHUN GUHAHCOB OTueT

KoHconuaupaHwat ¢uHaHcoB oryeT Kbm 31 Aekemspu 2018 r. (BKNIOYMTENHO CpaBHWUTeNHaTa
WHGOpMauusn) e yTBbPAEH 3a U3AaBaHe oT CbBeTa Ha AupekTopuTte Ha 21.04.2019 r.



