"Cesepkoon I'bm3a Xoaaur" AJl

Omuem 3a usnvanenue nazadvarncenuama noun.100e, an.l, m.2, ¢ve 6pwixa c un. 100
e, ar2 om 3axona 3a ny6nuunomo npeonazane Ha YeHHU KHUNCA RO emucusn
obuxknogenu, ceob600HO npexevpianemu, 06e3nanuunu, UXEOHOCHU, noOuUMenHu,
obesnevenu obauzayuu c ISIN k00 BG 21 00008189, uzoaoena om "Ceseprxoon Nvumsa
Xonouz" AJ] - zp. Cogpun, xvm 31.12.2018 2.

1. OTYET 3A U3PA3XO/JBAHE HA CPEJACTBATA IO OBJIMT ALIUOHHUS
3AEM CBIJIACHO NOETHUTE 3AIBJIKEHUS

Cpencteata nmo obnurauuoHHUs 3aeM ca H3pa3XO/IBaHH, CbIJIACHO 3aAJI0KEHOTO B
IIpesnoxennero 3a 3amucBane Ha KOPNOPAaTHBHM OGIHIALHH - 3a npuaobuBaHe Ha [SI0BU
YHacTiid B JIBIICPHM W aCOUMMPAHHM MPENNPHUATHS, CTPYKTYpHpaHE Ha AMBEPCUULMPaH
WHBECTULMOHEH NOPThEHn OT (HMHAHCOBM MHCTPYMEHTH, npuaoOHBaHe Ha B3eMaHuf,
WHBCCTUIMU HA [TAPUYHMTE, KANNTAIOBUTE H CTOKOBMTE NA3aPH, BKJI. MHBECTHLIHH B Bopcoso
TbPTYBaHH CTOKM U IIPOM3BO/AHHM J€PHBATHBHM HHCTPYMEHTH.

2. OTYET 3A CBCTOSIHUETO HA OBE3MNEYEHUETO HA
OBJIMT AITMOHHHS 3AEM

3a ofe3neuaBaHe Ha B3eMaHETO Ha O6JIMralliOHepUTE 1O IMABHULATA HA O6IMralUOHHHS
3aeM C 00Ia HOMUHAIHA CTOMHOCT B pa3Mep Ha 20 000 000 neBa, BKITIOYHTENHO B CIIyYaHuTe Ha
YAbIDKaBaHE CPOKA/MA/IeXka Ha EMHUCHATA, KAKTO M HA B3EMAHMATA 32 BCHUKH ABDKUMH BBpPXY
TNaBHHLATA JIMXBH 110 oOnuranMoHHMs 3aeM "Cepepkoon ['bm3a Xonmar” AJl e ckmounno
3acTpaxoBKa (MHAHCOB PHMCK B [oi3a Ha bBaukata HoBepenuk Ha obamraumonepure, c
AEWCTBHE Ha MONMLATA OO [J4TaTa Ha IIBJIHO NoracsiBaHe Ha OOJUralMOHHHUS 3aEM.
HpyxecTBOTO MOAABLpKA AOroBOp 34 3aCTpaXxOBKa Ha BCUYKY IUIA@aHus no O6IHrauuodHaTa
€MHCHA CpeLly PUCKa OT HEIUlalllaHe, B M0/3a Ha baHkaTa Hosepenvk Ha oGnuranmonepute
110 cMHUCEHJIa Ha K3.

3actpaxoBkata "®HHAHCOB puck" [IOKpHUBa pHCKA OT HEIUIAIIAHE HA BCHYKHU JIUXBEHU U
TIIaBHUYHH ITAINAHUSA 110 EMUCHUSTA.

3acTpaxoBaTeNsAT [OKPMBA HEW3NbIAHEHHE Ha OOJMrallMOHHO  3aJBIDKEHHE  OT
OBJIMTATOPA, xbM KOHTO U 1a e kOHKpeTHO omnpeaeneH OBJIMTAITMOHEP, ortHocHO He
M3MIAalaHe Ha CBUIMA Ob/DKMMA KYIIOHHA JTMXBa W/UJIHA [JIABHHUA OTHOCHMM KBM MPUTEXAaBaHU
OOJIMralMi OT EMUTHPaHa OGIHralHOHHA eMHUCHS.

Hpe3 nepuolaa HsMa  HACTBIUIU 3aCTpaxoBaTeIHU ceOuTHS o  CKIKYECHHA
3acCTpaxoBaTeaeH JOTOBOp H 3aCTpaxoOBKaTa € BAJIMIHA.



3.0THYET 3A CIIA3BAHE HA ONPEJEJEHU ®PUHAHCOBH TOKA3ATEJIHN
CBI'JIACHO YCJIOBHUSITA 110 OBJIMI"' ALTUOHHMUS 3AEM

Emurentst € noeax pga cnasBa CJICOHUTE (i)HHaHCOBId [IOKA3aTeJIM MO0 MBIHOTO
roracsBaHe Ha O6JIHI"&HPIOHHPIH 3aEM.

CrotHowenue ITacusu/ AKTUBH: MakcuManna croiiHoct Ha OTHOIUEHHETO IMACUBHU KBM
dKTHBM TI0 CYETOBONEH GanaHc (cymara Ha TEKYIIM + HETEKYIIM IACUBHU OTHECEHHU KBM
obmara cyma Ha aKTUBHTE). EMUTEHTBT noema 3agpmxeHue [Ipe3 MepUoaa J0 M3IUIAIAHETO
Ha OONMIalMOHHHS 3aeM Ja oaabpka ChoTHouweHHe [lacuBu/ AKTHUBH He MO- BHCOKO OT 98%:;

Kbm 31.12.2018 r. cToitHOCTTa Ha rokasarens € 56,38.%.

ITokputne Ha pasxonure 3a nuxBu: MuHUMaIHA CTOMHOCT Ha KOe(pMUMEHT Ha MIOKpHUTHE
Ha pa3XOMUTE :3a NUXBU (M3YMCIEH, KaTo medanbata oT oOHuaiiHaTa NEHHOCT, YBEIMYEHa C
PA3XONTE 32 TMXBH, CC Pa3fe/Is Ha Pa3XOAHTE 3a IMXBH). EMUTEHTBT moema 3aIbIDKEHHE Tpe3
NICpHOZa 10 M3MIALIAHETO Ha OOJMralMOHHMA 3aeM Aa noarbpxa ChOTHOUIEHHETO [TokpuTue
Ha pasxXOAMTE 3a IMXBHU HE M0-HUCKO OT 1.02;

KbM 31.12.2018 r. croifnocTTa Ha nokasarens e 2,57

Tekyma mukpuaHocT: TeKymata JHMKBHIHOCT ce M34YHCIABa Karo obuiara cyma Ha
KpaTKOTpaiiH¥ aKTMBH B GalaHca ce pasienu Ha obuara CyMa Ha KpaTKOTpalHHTE MacUBH.
EmutenTsT noema sanmmkenue npes NEpHoaa 110 U3IIAINAHETO Ha OONUIalMOHHHUS 3aeM 71a
NMOANBPXKA CHOTHOWIEHHE HA TEKYLIATa JIMKBUIHOCT HE NO-HUCKO OT 0.5,

K®Mm 31.12.2018 r. croiiHocTTa Ha mokazaTens e 4,69

AKko Hapymmu 2 unM mnosede or 2 or OnpeleaeHUTe (HHAHCOBH CHLOTHOLICHHUS,
EMuTeHTBT ce 3agbmkaBa na NpEeANpUEME NEHCTBHS, KOMTO B CPOK 10 6 Mecema OT
HacTHNBAHETO HA CHOTBETHOTO OGCTOATENICTBO 1a IPUBEAAT MOKa3aTeNUTe/ChbOTHOLIECHUATA B
CBOTBETCTBUE C M3HCKBAHMATA N0-TOPE. AKO B TO3M CPOK HE CE MOCTHIHAT 3aJI0)KeHHTE
mapamMeTpH, EMUTEHTBT e anbken B cpok or 30 PaBoTHu AHU Aa npennoxu Ha O6umoro
cbbpanne Ha O6nurauMoHepHTe NporpamMa 3a NpuBeXIaHe B CbOTBETCTBHE C U3MCKBAHUSTA.
[Iporpamara nmoamexu ua onobpenne or o6woTo cHGpanHe Ha O6nuraunonepure, karo
PCUICHHETO Ce B3€Ma C OOMKHOBEHO MHO3MHCTBO OT NIPEACTABEHHTE obIuranum, uManu
NpaBo Ha riac. Ilpu Hapywenwe Ha (UHAHCOBHTE CHOTHOMEHUS EMHTEHTBT & JIUTbXKEH Ja
NMPCANPUEME ONHCAHMTE TMO-TOPE AEHCTBUS 32 NPUBEKAAHETO MM, B CHOTBETCTBHE o
TIOCTABCHUTE M3NCKBAHHA 110 OTHOILUEHHE HA CTOMHOCTHTE MM, HO TaKOBa HapyIlleHHe He
BOIH 210 MpENCpouHa U3UCKyeMocT Ha Obnuraunonnus 3aem. Chuio Taka, IPH ONpene/eHo
HapylleHue Ha GUHAHCOBHTE CHOTHOMICHHS, EMHTEHTBT e ANBKEH, KAKTO € TMOCOYEHO MOo-
rope, N2 MpEeijokH MNporpaMa 3a NPHBEKIAHE HA CHOTHOIUEHMSTA B ChOTBETCTBHE C
M3HCKBaHMATA M Jla Ca3sa Beve ogo0peHa oT obauralMoHepuTe noao6Ha IporpaMa, HO aKko
Mo HiKakBa NPHYHHA HE NpPEANPUEME TakMBa JEHCTBHA, TOBA He BOIM 10 NIpEICPOYHa
H3UCKYEMOCT Ha 3aema.

JIpyXecTBOTO He € Moeno aHraKUMeHT Ala crma3Ba Apyrd (HHAHCOBM CHOTHOINEHHS,
c¢brracHo 4i.100 6, an.l, 1.2 w an.2 ot 3IITIK.



4. OTYET 3A CIIA3BAHE SAABJIKEHUSITA KBM OBJIMTAINTUOHEPUTE
CBI'JIACHO YCJIOBUSITA HA OBJIMI' ALIMOHHATA EMHUCHS

JluxBata 1o Hacrosmara OOIHMraliMoHHa emucus e ¢uxcupana wa 5.00% npocTa
TOJMIIHA JINXBa.

OO6mvraurounus 3aem e 3a [IEPUOJT OT 8 TOAHHU.

ITepBOTO NMMXBEHO Mamane e ABIDKAMO ClIe/l u3THYaHe Ha 6 (WwecT) Mecena or Jarara
Ha CKIIOYBaHE Ha OOMUralMOHHHS 3aeM, a CICABALIMTE JIMXBEHW IUIAINAHUS LI Ce
U3BBPIIBAT IPY M3TUYAHE Ha 6 (LIeCT) Mecena ot NPEIXOIHOTO.

JIuxBeHuTe nnamaHus ce M3HCISBAT Karo Ipocra NHXBa BbPXY HOMMHATHATACTOMHOCT

U3BBPILIBAT B JIeBa 0 ¢ukcuHra Ha BHE.

H’LJDKHMHTC A0 MOMCHTa JINXBEHH IJ1alllaHyusA [0 EMUCHSTA Ca H3IUIAaTCHH.

29.01.2019 .
rp. Codus




