MEXJIUHEH HHAWBUAYAJIEH TOKJAJL 3A TEMHOCTTA
HA "' CeBepkoon — I'tm3za Xoaaunr " AJ]

cbriaacHo wi. 1000, an.4, 1.2 3K u wi. 33, an.1, 1.2 or HAPEJIBA Ne 2 Ha
K®H ot 17.09.2003 r. BB BpB3Ka ¢ 1. 10001, a1.7 ot 3TIILK 3a mepuoaa
01.01.2018 r. — 31.12.2018 r.

O6ma nadopmanusn 3a JIpyxecTBoTo

"CeBepkoon — I'sm3a XonmuHr'AJl e my6iAMYHO aAKIMOHEPHO APYIKECTBO,
perucTpupaHo B THProBCcKHs perucTbp KbM ATreHUMATa NoO BrnucBaHusa nox EUK
121661931 ¢ ampec Ha ympaBnenue: rp. Codus, 6ymr.CumeoHoBcko moce No 853,
OCHOBHaTa JOEHHOCT Ha JpYXECTBO BKIIO4YBA: [IpumoOuBaHe, ymnpaBjeHHE, OLEHKA U
npoaax6a Ha y9acTHs B OBITapCKH U 9yXKIECTPAHHH IpYXKeCTBA, MPeOCTaBIHE HA 3acMH Ha
APYXeCTBa, B KOUTO XOJIMHIBT MMa MPSAKO YYacTHe WM I'M KOHTPOJIMpa, (pUHAHCHpaHEe Ha
APYKECTBA, B KOUTO XOITHHTOBOTO APYKECTBO YJaCTRA.

"Cesepkoon — I'sm3a XonaumHr"AJl e ¢ perucTpUpaH KamuTal B pasMep Ha
10 695 596 nepa, pasnpenenen B S 347 798 6pos 0GHKHOBEHH, GE3HATMYHY, TIOUMEHHH,
aKIMM C TIpaBO Ha IJIaC, BCAKA OT KOHMTO C HOMHHAJIHA CTOMHOCT oT 2 (aBa) JjeBa.
AKIIHHTE ca HeJeJIMMH. AKIIMHTE Ha JAPYXKECTBOTO ca OT €IWH M ChINM KJIaC M MOraT Ja
Ce MPEXBBPIIAT CBOOOAHO. Besika 0OHMKHOBEHA aKIIHs JaBa Ha CBOS MIPUTEXATE PABO Ha
enud riaac B O6moro cpOpaHHEe Ha akIMOHEpHTe, MpPaBO HAa JUBHACHT M NpPaBO Ha
JTUKBUAALMOHEH IA71, Chpa3MEpPHHU ¢ HOMUHAJTHATA CTOMHOCT HA aKI[UATA.

OpransT Ha ynpaeieHue Ha JIpyxecTBOTO ce ¢hCTOHM OT CHBET HA AHUPEKTOPHTE H
O61mo crOpaHKe Ha aKIIHOHEPHTE.

Baxxuu chOuTrHs 3a "CeBepkoon — I'smia Xoaaunr'AJl, HAaCTHLOMIH npes
nepuoaa 01.01.2018 r. — 31.12.2018 r.

CobBera Ha aupekropute Ha 21.03.2018 B3e pemeHue 3a yBelMyaBaHe HA KaluTala Ha
JApYKE€CTBOTO Ype3 €MHCHS Ha akuuud B pasmep Ha 2 673 899 Op. HOBM NOUMEHHH
6e3HaIMYHU aKIMH C IpaBO Ha IJ1ac, HOMHHAJIHA CTOMHOCT 2 (IBa) JleBa M €MHCHOHHA
cToifHOCT 4 (ueTupu) nesa. Karo obmia cTOMHOCT ASNOBETE HA APYXKECTBOTO IIE CE YBEIHYH
oT 2 673 899 6p. Ha 5 347 798 Op. A B HOMHHAIHO M3paKeHHE POMSHATA B KallkTala €
cnennara ot 5 347 798 nesa Ha 10 695 596 nena.

Crnepn nopaBaHe Ha 3asBIeHHE 3a oxoOpeHHe Ha NpocneKT kbM KoMucus 3a ¢puHAHCOB
Haja3op, KM 26.06.2018r. KoMucus 3a ¢uHaHCOB Hai30p MOTBHPIM MPOCHEKT 33 MBPBHYHO
nyONMYHO IpeAjiaraHe Ha €MHCHS B pasMep Ha 2 673 899 (aBa MHIHOHA IIECTCTOTHH
CENEMAECET M TPH XWISIH OCEMCTOTHH JEBETAECET U JIeBeT) Opost OOUKHOBEHH, TOMMEHHH,
Oe3HaIMYHH, CBOOOMHONPEXBHPIAEMH akiiMk ¢ npaBo Ha rmac. Kem 22.08.2018r 6Gsaxa
3alHcaHd BCUYKHM HOBHU 2 673 899 (nBa MUIMOHA IIECTCTOTHH CEIEMIECET U TPH XUJISAH
OCEMCTOTHH JEBeTlieceT M [JeBeT) Opos OOMKHOBEHH, T[OWUMEHHH, Oe3HaIu4HH,
CBOOOTHOIIPEXBHPJISEMHU aKI[UHU C IPaBO Ha IJiac.

HApyxecTtBoTo nozazne, Heobxoxumute aokymentd kbM KOH, [/1 u b®b 3a nonyckane
Ha eMHcHsTa 10 ThproBus. KpM Kpas Ha OTHETHHUS NMEepHOJ, HOBHTE aKIMU BCE OLIE HE ca
00€KT Ha THPTOBHSL.



Cnen yBenMueHNETO Ha Karurania, ApykKecTBOTO € ¢ perucTpupaH KanuTan B pasmep
Ha 10695596 nesa, pasnpenenen B 5347798 Gpos OGMKHOBEHH, Ge3HANMYHM,
MOUMCHHHM, aKUMK C NPaBO Ha rac, BCsIKa OT KOMTO ¢ HOMHUHAJIHA CTOWHOCT oT 2 (1Ba)
neBa.

“Cesepkoon — I"'em3a Xonauur” AJl, npencTaBisBaHo oT CH na 09.07.2018r. B3e pewenne 3a
H3/1aBaHE Ha eMUCHs 0Oe3neueHH KOpriopaTHBHU obanrauwy, B pasMep Ha 20 000 000 nepa (aBanecet
Mmunona) — 2 000 (nBe xunamu) 6p. ¢ HomMuHaNHa cTolHOoCT 1000 (xvnaga) nesa. O6nuraunoHHaTa
EMHUCHs € perucTpupaHa ¢ AKT 3a peructpauus ot 16.07.2018 r.u ISIN BG2100008189. IMpes
nepuoja Ha 3anucBaHe, OOIMralMOHEPUTE 3asBUXa jKEaHWe M 3amicaxa ONUrauud B HOMMWHATEH
pasmep Ha 20 000 000nB. (1BajeceT MUIMOHA) JIB., ¢ KOETO MpOLEca MO 3aMHUCBaHe HA OOIMranuu
TIPUKJIIOYH YCITEMHO.

Cpenctsara or ofnurauMosHaTa eMucus wwe 6baaT uanonseauu ot ,,Cerepkoorn — ['bm3a Xomanur"
Al 32 npu0GUBaHe Ha JANOBH YyYaCTHA B JbIIEPHU W ACOUMMPAHH NPEATPUSTHS, CTPYKTYPUpaHe Ha
AUBEPCH(ULMPAH WHBECTMLMOHEH TOPTQeHl OT (MHAHCOBM WHCTPYMEHTH, NpUIOGWBaHE Ha
B3CMaHNA, VHBECTHULMM Ha TIApDUYHWTE, KaNWTalOBUTE M CTOKOBMTE Ma3apH, BKJI. WHBECTHUMH B
60pCcOBO ThPryBaHH CTOKH M IPOU3BOAHH J€PUBATUBHU HHCTPYMEHTH.

llbnrocpoqnme CTPATErHYECKH TJTGHOBE €a HACOYEHHU KBbM NHHAMUYHO U CQ)EKTI/IBHO YTpaBJIIEHUE HA
XOJlIAUHTOBaTta CTPYKTypa W HWHBECTULHUTE Ha JAPYXKECTBOTO € LET (bopMMpaHe Ha pa3H006pa3HH
U3TOYHHUUHW HA JOXOJHOCT.

KoM 10.10.2018r. HOBOEMUTHpAHUTE ASNOBE HA APYKECTBOTO G5Xa NOMYCHATH 0 ThProBHUS.

Baxuu cb6uTun, HacTEIHIN B [[py’KecTBOTO, cjleq KPasi HA OTHETHHS MePHOJ
Cnen kpas Ha otueTHus nepuoa B .,Cesepkoon — I'sM3a* AJ] He ca HACTBINIM BaXKHH
crOUTHA

Biusinue Ha BaxkuuTe chéuTHA 3a "CeBepkoon — I'emia Xoaaunr"AJl,
HACTHIHIH npe3 nepuoga 01.01.2018 r. — 31.12.2018 r. BbpxXy pe3yJrarure BbB
puHaAHCOBHS 0TYeET

Hama Baxuu cwuOuTHs, HacTbnuiau npes nepuoza 01.01.2018 r. — 31.12.2018 r.,
OKa3anu BIHWSHHE BbpPXY PE3YJITATUTE Ha JAPYKECTBOTO BBLB (DMHAHCOBMUS OTYET, KOMNTO

APYIKECTBOTO Aa HE € OMHCAJIO B NO-TOPHUTE ABEC TOUYKH.

Onucanue Ha OCHOBHMTE PHUCKOBE H HECHTYPHOCTH, MpeA KOHTO € H3NPaBeHO
"Cepepkoon — I'em3a Xoaauur" AJ[

YupasiieHne Ha pHcka

YnpaBleHUETO HA pUCKa € HepasjeiHa 4acT OT TOJUTHKATA MO YNpaBjieHHUE Ha
APy KECTBOTO, ThH KaTO € CBbP3aHO C JOBEPUETO HA HHBECTUTOPHUTE.



MHBeCTHpaHETO B IEHHM KHMX4, KAaKTO M BCAKA HKOHOMHYECKA AEHHOCT, KpHe
PHCKORE.

PuckoBete, okasBamy BIMsSHHE NPH HHBECTHpaHE B LEHHH KHMkA Ha "CeBepKoon —
I'sm3za Xonmuur'AJl ca 060coGeHM B 3aBUCHMOCT OT HOPAXIALIATE TH dakTopu u
BB3MOXXHOCTTA PUCKa Ja Ob/ie €JIMMHUHUPAH, OrpaHHYaBaH WM He.

Cucmemamuunu unu "O6wu" puckoge

CuCTeMaTHYHHTE PHCKOBE Ca TE3W, KOMTO ACHCTBAT M3BbH EMHTEHTa M OKa3BaT
KIIOYOBO BJIMAHWE BBPXY ICHHOCTTa M CBCTOSHHETO My. Te ca CBBpP3aHH CbC
CBCTOSHHETO HA MAKPOHKOHOMMYECKATa Cpe/a, MONATHYECKaTa CTabUIHOCT U MPOLIECH,
PErHOHATHOTO pa3sBUTHE U Ap. EMUTEHTHT He 6H MOI'BJI Aa BiHse BBPXY TAX, HO MOXeE /1a
I'M OTYETE U J]a ce ChoOpassBa ¢ TAX.

Ilonumuueckuam puck oTpasspa BIMSAHHETO Ha NOJMTHIECKUTE IIPOIECH B CTPaHATa
BBPXY CTOIIAHCKHUS M WHBCTHUHOHHHSA MPOIEC U B YaCTHOCT BBPXY BB3BPAIlAEMOCTTA Ha
uHBecTHIUHUTEe. He3aBUCHMO OT wireHCTBOTO HM B EC, NOJMTHYECKHTE MPOLIECH B
CTpaHaTa He ONAronpuATCTBAaT HHBECTHLMUTE M Ch3JaBaT HEMpeACKasyeMa OH3Hec
cpena.

Makpoukonomuueckuam  puck ce XapakTepushpa  4pes3 OCHOBHHTE
MaKpOHKOHOMHUYECKH HHJIMKATOPH - OpyTEH BBTPELIEH NPOIOYKT, BAIYyTHH KYpPCOBE,
JUXBEHH paBHMINA, WH(QIanus, OroxereH nebunurt, Gespaborunma u ap. JIuxeeHuTe
paBHHINA HE C€ OTpa3uxa NPSIKO BBPXY ACHHOCTTAa Ha JAPYXKECTBOTO, ThA KATO HE €
H3M0J13BaN0 0AHKOBH KPEIMTH, HO IUIAINAHETO HA JIMXBH 110 JENO3WTH H TOJTy4aBaHETO
Ha JIMXBM II0 KPEAMTH 3a OOOpPOTHO (HMHAHCHpaHE Ca CBBpP3aHM C la3apHATa JIMXBa.
PaBHuineTo Ha MH(GNAIUA BIMAE MPAKO BBPXY BBH3BpPAlIAEMOCTTa HAa WHBECTUIMHTE Ha
"Cesepkoorn — "'bM3a Xomauar"AJl.

Hecucmemamuunu puckose

Hecucrematnunute puckoBe ca (UpMEHH PHCKOBE, BBEpXy KouTo "CeBepkoonm —
I'm3a Xonaunar"AJl uma npsk koHTpon. B 3aBucuMoct oT mopaxkaamure v GakTopH
HECHCTEMAaTHYHUTE DPHCKOBE C€ pa3lelsiT Ha CEKTOpeH (OTpacloB) PHCK, Kacael
HECHIYPHOCTTa B Pa3BUTHETO Ha OTpachja KaTo IO ¥ oOmodupMeH pHCK, KOWTO
obenuHsABa 6U3HEC pHUCKa U QUHAHCOBHS PHCK.

Cekmopnuﬂm PUCK CE€ TIOpaXJa OT BJIMAHHETO HA TBPCCHETO H IIpEAJIaraHeTO Ha
YCIyru II0 yrpaBJICHUE Ha HHBECCTHIHHTE, IMOBEACHHUETO Ha MEHHJUKMBHTA,
KOHKYPC€HIHATA HAa BbHIIIHU H BBTPCUIHH NOCTABYHIIH.

busnec puckvm orpaszsiBa HECHTYPHOCTTA OT IMOJTyd4aBaHe Ha MPUXOIH U (QopMupaHe
Ha TOJIOXKUTENEH (UHAHCOB pe3ylTaT. YIIpaBJIecHHETO Ha OM3HEeC pHCKa MO MOCOKa Ha
HEropoTo MuHUMH3HpaHe 3a "CeBepkoonm — ['vm3a Xomauar'AJl e B cieaHuTe
HalpaBJIeHMA: AUBepCH(HUKALMA Ha HWHBECTHIMOHHUSA MOPTHEHI; NMpEana3MBOCT MNpH
B3€MaHE Ha PCIICHUS 32 MHBECTUIINH;

Dunancosuam PUCK TI0Ka3Ba MOOIIBJIHUTEIHA HECHIYPHOCT Ha KpPEIUTOPHTE 3a
[NoJry4yaBaH€ Ha TEXHHUTEC B3€EMAHUA B CIIy4YaH, KOraTo ApPYyXKECTBOTO HU3I10JI3Ba IIPUBJICUCHH



Uik 3a€MHH CpPCACTRBA. Karo ocHOBHH H3MCPHUTCEIM Ha (l)I/IHaHCOBI/I}I PHCK C€ H3M0JI3BAT
ITOKA3aTCIIUTE 3a (anchona ABTOHOMHOCT H KOB(i)HIIHCHT Ha 3aJTb>KHAOCT.

Bucokoro pasnume Ha koeduImeHTa 3a (MHAHCOBA ABTOHOMHOCT, PECIEKTHBHO
HHCKOTO paBHMIIEC Ha KoehHIHEHTa 3a (GHHAHCOBA 3aTHXKHANOCT, ca E€IWH BHI

TapaHIIHA 32 MHBECTHTOPHTE 3a BB3MOXKHOCTTA Ha APYXKCCTBOTO Jda Iulalma peryJspHO,
CBOHUTE 3adBbJDKCHUS.

Jlukeuonume puckoge ca CBbP3aHH C Bb3MOXHOCTTa JPYKECTBOTO [a HE [IOracd B
JOTOBOPCHUA pa3Mep MM CPOK CBOM (HHAHCOBH 3aiabiDkeHHs. To3sdM puck e
MHUHAMM3HPAH MOpaj¥ HAIMYMETO Ha JoOpe pa3BUTA [OJMTHKA IO YIpaBj€HHE Ha
NapUYHUTE IIOTOLM W TNOAIbpPXKAHE Ha BHMCOKA CTENEH Ha IUIATEXOCIOCOOHOCT H
JIMKBHTHOCT HA KOMIIAHUATA.

Cnenxku cbe CBBP3aHH H/WJIM 3aHHTEPECOBAHM JIMUA Tpe3 H3MHHAJMH OTYETEH
nepHox

Csbp3anute uua Ha JIpyeCTBOTO BKJIIOYBAT KIIIOYOB YIIPABJIEHCKHA [IEPCOHAN, JBIICPHU
IpYXECTBA U COOCTBEHHIIH.

KIIr04oBHAT ynpaBiieHCKH IepcoHall Ha J{py)KeCcTBOTO BKIIOYBA WieHoBeTe Ha ChBeTa Ha
TUPEKTOPHTE.

Hsama cnenkute ¢be CBBp3aHH JHIA, KOMTO Ja He ca onoBecTeHu B IloscHenne 20 T. ot
MexauHENA HHIUBUAYaNeH GUHAHCOB OTYET Ha JPYKECTBOTO.

HH(l)OpMalll‘lﬂ 3a HOBOBB3HHKHAJIH ChLINECTBEHH B3€eMaHHA H/HJIH 3aadbJIKCHHH
34 CbOTBETHHSA OTHYETEH NMEPHOA.

IIpes mepuona 01.01.2018 r. — 31.12.2018 r. "Cesepkoon — I'em3a Xonmuar'AJl Hama
[peTOCTABEHH 3a€MH, KOMTO Ja Ca H3BBH CBBP3aHUTE KA, KOUTO ca onucaHyd B [loscHeHue
20 ot MexxIuHHUS HHAUBUAYATEH QUHAHCOB OTYET Ha JPYXKECTBOTO.

IIpe3 nepuona 01.01.2018 r. — 31.12.2018 r. "CeBepkoon — I'eM3a Xonguur"AJ] HaMa
NOJTy4EeHH 3aeMH, KOWTO /1a ca U3BbH CBBP3aHUTE JIMIA, KOUTO ca onucaHM B [losicHeHue 20
0T MeXXIUHHUS HHAMBUAYaTHUS (PUHAHCOB OTYET Ha JAPYKECTBOTO.

Cucremaruzupana ¢punarcoBa uadpopmauvs

KbM MOMEHTa Ha HM3roTOBiHE Ha HACTOAMMSA JOKJI4] 3a PasreKIaHOTO TPUMECEUHe,
"CeBepkoon — I'bM3a Xonauur'AJ] uma peanusupana Tekylna redaita B pa3mep Ha |
360 xui.iB, mpou3THyYaula oT AeHHocTTa Ha Jlpy:xkecTBoTo. KBM JaTaTa Ha M3rOTBAHE Ha
JOKJIanga cyMarta Ha aktuBHTe Ha "CeBepkoon — ['bM3a Xomaunr'All e 51 948 xun.is., a
coOCTBEHUAT KanuTal Ha JIpy»ecTBOTO Bb3nu3a Ha 22 662 XWILIB. = -
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