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®unHaHcosu akTnBM ALl
MexXgnHeH nHamsnayaneH GUHaAHCOB OTYeT
30 centemBpn 2026 .

NHamBuayaneH otyeT 3a PUHAHCOBOTO CbCTOAHME

AKTUBM

HeTeKywm aKkTHBM

MNHBECTULMM B ObLLEPHM NPpeanpuaTmus
[ObArocpoyHm B3eEMaHMA OT CBBbP3aHM Anua
AbArocpoyHu GUHAHCOBU aKTUBM
AbArocpoyYHM B3EMAHMA OT HECBbP3aHU NMLa
HeTeKywm aKkTHBM

Tekywm aKkTusun

B3emaHuA oT cBbp3aHM nLa
B3emaHuA OT HecBbp3aHu nLa
KpaTKocpouHM GMHAHCOBM aKTUBM
Tbproscku 1 Apyru B3emaHma
Mapu 1 NapUYHU eKBUBANIEHTU
TeKyLM aKTUBMU

0O6w,0 aKTUBKU

MosacHeHue 30 centemBpm

31 pekemspu

2026 2025

‘000 eBpo ‘000 eBpo

5 - -
6 19,096 19,887
7 211 -
6 120 120
19,427 20,007

8,18 3,862 3,002
8 11,420 11,131
7 246 246
8 10 11
9 119 171
15,657 14,561

35,084 34,568

NHanBuayanHuaT puHaHCOB OTYET e 0A06peH ¢ pelueHne Ha CbBeTa Ha AUPEKTOpPUTE.

Cbcrasuten: Npaiim Iusudr EOO

PAVLINKA Digitally signed by PAVLINKA
STOYANOVA IVANOVA
STOYANOVA IVANOVA pate: 20261027 09:33:51 +0200'

/NasnuHka UsaHoBa/

BORYANA Digitally signed

. by BORYANA
NpeacrasnasaHo oT:  MARINOV warinova
A NIKOLOVA

Date: 2026.10.27
NIKOIL QVA 12:30:30 +02'00'

/BopsaHa Hukonosa/

UsnbaHUTeneH aupekTop:

MpeacraBnasaHo OT:

VASS”_ Digitally signed by

VASSIL PETROV

PETROV DJERAHOV

Date: 2026.10.27

DJERAHOV 133546 +0200

/Bacun Oyxepaxos/

VASSIL

Digitally signed by
VASSIL PETROV

PETROV DJERAHOV

Date: 2026.10.27

DJERAHOV 133603 +0200°

/Bacun Oyxepaxos/

MNoAcHeHMATa Kbm nHonBuayanHuAa d)VIHaHCOB OTYeT OT CTp. 6 A0 CTp. 30 npeacraBnABat HepasgenHa 4acT oT

Hero.



®unHaHcosu akTnBM ALl 2
MexXgnHeH nHamsnayaneH GUHaAHCOB OTYeT
30 centemBpn 2026 .

NHaneuayaneH otyeT 3a PUHAHCOBOTO CbCTOAHME
(npoabaKeHme)

CobcTBEH KanuTan U Nacusm MoAacHeHue 30 centemBpu 31 pekemspu
2026 2025
‘000 eBpo ‘000 eBpo
CobcTBeH Kanutan
AKUMOHEpPEH KanuTan 10 561 562
Opyrn pesepsu 10 56 56
HepasnpegeneHa neyanba 11,246 10,339
06wwo cobcTBeH Kanutan 11,863 10,957
Macusun
HeteKkywm nacusu
ObnrocpoyHn 6aHKOBU 3aeMm 11 3,663 4,923
JObnrocpoyHn 06aMraLMoOHHN 3aemm 11 12,782 12,782
HeTtekywu nacusu 16,445 17,705
TeKywin nacusu
KpaTkocpouHu 6aHKOBM 3aemu 11 1,680 1,695
KpaTKoCpOYHM 06MraLMOHHM 3aeMU 11 164 42
3a4b/IKEHNA KbM CBbP3aHM nua 11,18 4,510 3,717
TbpProBCcKM 1 ApYrv 3a4b/IKeHUA 12 422 452
TeKkywu nacusu 6,776 5,906
06wwo nacusu 23,221 23,611
06w,0 cobcTBEeH KanuTan U Nnacusu 35,084 34,568

NHanBuayanHuat puHaHCOB OTYET e 0A406peH ¢ pelueHne Ha CbBeTa Ha AUPEKTOpPUTE.

- Digitally signed br
Cucrasuten: Mpaiim Nnsunr EOO/, MU3NbAHUTENEH AUPEKTOP: VASSIL VASSILPETROV
Digitally signed by PAVLINKA PETROV DJERAHOV
PAVLINKA STOYANOVA IVANOVA Date: 2026.10.27
STOYANOVA IVANOVA Date: 20261027 09:34:22 DJERAHOV 123619 +0200
+02'00"
/ NaBnnHKka UsaHoBa / /Bacun Oyxepaxos/
Digitally signed VASSIL Digitally signed by
NpeacrasnasaHo OBORYANA by BORYANA MNpeacTtaBnasBaHo OT: PETROV Jiiid
MARINOVA Date: 2026.10.27
MARI NOVA NIKOLOVA DJ ERAHOV 12:36:38 +02'00"
ate: 2026.10.27
/BopaHa Hukor.cea/ 12:30:56 +02'00' /Bacun Oxxepaxos/

MNoAcHeHMATa Kbm nHonBuayanHuAa d)VIHaHCOB OTYeT OT CTp. 6 A0 CTp. 30 npeacraBnABat HepasgenHa 4acT oT
Hero.



®unHaHcosu akTnBM ALl
MexXgnHeH nHamsnayaneH GUHaAHCOB OTYeT
30 centemBpn 2026 .

NHpamBuayaneH otyeT 3a neyanbaTta unm 3arybaTa n gpyrus
BceobxBaTeH aoxoa 3a nepuoaa 01 sHyapu 2026 — 30

centemspun 2026

MoAacHeHue
®durHaHCcoBM Npuxoam 14
®dunHaHcoBM pa3xogm 14
Opyrv drMHaHCOBM NO3MLUK 15
3aryba ot obe3ueHKa, HETHO 8,21
Pa3xoau 3a BbHLWHK ycnyru 13

LOpyrn npuxogm v pa3xoam,HeETHO

Mpuxogyu OT AMBUAEHT

MNeyan6a npeaun paHbLUMU

Pa3xoam 3a gaHbuM BbPXY A0X04a 16
MNevan6a 3a nepuoaa

O6u,0 BceobxBaTeH Aoxoa, 3a neproaa

Doxopa Ha akuus (B eBpo) 17
npu 6poit aKunmn

30 centemspu 30 centemspu
2026 2025

‘000 eBpo ‘000 eBpo
1,064 1,245
(576) (682)

- 36

(664) (859)

(40) (54)

762 -

360 900

906 586

906 586

906 586

0,82 eBpo 0,53 eBpo
1100 000 1100 000

NHanBuayanHuaT puHaHCOB OTYET e 0A06peH ¢ pelueHne Ha CbBeTa Ha AUPEKTOpPUTE.

VASSIL

Cncrasuten: MNpaiim /iusudr EOO UsnbaHUTeneH anpekTop: PETROV

Digitally signed by PAVLINKA
PAVLINKA STOYANOVA STOYANOVA IVANOVA
IVANOVA Date: 2026.10.27 09:35:12
+02'00'

/ NaBnnHKka UsaHoBa /

Digitally signed by

MpeacraenasaHoBORYANA  gorvana MpepctaBnasaHo oOT:

MARINOVA MARNOVA

—wg%te: 2026.10.27
/Bops 71983/ 12:31:16 +02:00'

Digitally signed by
VASSIL PETROV
DJERAHOV

Date: 2026.10.27

DJERAHOV 123649 +0200

/Bacun Oyxepaxos/

VASSIL PETROV
DJERAHOV

Digitally signed by VASSIL
PETROV DJERAHOV

Date: 2026.10.27 12:37:02
+02'00'

/Bacun Oyxepaxos/

MNoAcHeHMATa Kbm nHonBuayanHuAa d)VIHaHCOB OTYeT OT CTp. 6 A0 CTp. 30 npeacraBnABat HepasgenHa 4acT oT

Hero.



®duHaHcoBK akTMBM ALl
MeXaAnHeH nHamsuayaneH GUHaAHCOB OTYeT
30 centempu 2026 .

NHanBmayaneH oTyeT 3a NpomeHunTe B cobcTBeHms Kanmtan kbm 30 centemspu 2026

BCWuKM cymy ca npe/craseHi s ‘000 espo AKuMoHepeH Apyru pesepsu Hepasnpepaene 0O6wo cobcTBeH
Kanutan Ha neyanba Kanutan
Canpo Kbm 1 aHyapum 2026 r. 562 56 10,339 10,957
Meyanba 3a nepuoga - - 906 906
06w,0 BceobxBaTeH aoxopa 3a nepuoaa - - 906 906
EdekT oT npeBanytTupaHe (1) - 1 -
Canpgo kbm 30 centemspu 2026 r. 561 56 11,246 11,863
BCuuKM cymu ca npeactaseny & ‘000 eBpo AKuMoHepeH Apyru pesepsu Hepasnpepaene 0O6wo cobcTBeH
Kanutan Ha neyanba Kanutan
Canpo Kbm 1 aHyapum 2025 r. 562 56 9,670 10,288
Mevyanba 3a rogmHaTa - - 669 669
06w,0 BceobxBaTeH aoxop4 3a nepuoaa - - 669 669
Canpgo kbm 31 aekemspu 2025 r. 562 56 10,339 10,957
Digitally signed b
UHAMBUAYanHUAT GUHAHCOB OTYeT e 0406peH ¢ pelleHne Ha CbBeTa Ha AUPEKTOpUTE. VASSIL paallysigned by
Digitally signed by PAVLINKA PETROV DJERAHOV

PAVLINKA STOYANOVA STOYANOVA IVANOVA
Date: 2026.10.27 09:35:37
+02'00'

Cbcrasun: Mpaiim Nlusunr EOO[ VANOVA

/ NaBnuHKa UBaHoBa /

Digitally signed b
BORYANA v aNA MARINOVA
MpepcraBnasaHo OT: MARINOVA NIKOLOVA
Date: 2026.10.27 12:31:40
/Bopana Hukonosa/ NIKOLOVA 0200

UsnbaHUTeneH aupeKTop:

MpeacraBnABaHo OT:

DJERAHOV

Date: 2026.10.27
12:37:14 +02'00'

/Bacun Oxxepaxos/

VASSIL
PETROV

/Bacun Oxepaxos/

MosicHeHMATa KbM MHANBUAYANHUA GUHAHCOB OTYET OT CTP. 6 A0 cTp. 30 NpeAcTaBNABaT Hepa3ae /iHa YacT OT Hero.

Digitally signed
by VASSIL
PETROV
DJERAHOV

DJERAHOQV Date: 2026.10.27

12:37:26 +02'00"



®uHaHcoBM akTMBM ALl 5
MexXagnHeH nHanenayaneH GUHaAHCOB OTYeT
30 centemspun 2026 T.

NHanBuayaneH oTyeT 3a NapuyHUTE notoum 3a nepmosga 01
AHyapu 2026 — 30 centemspu 2026

MoacHeHne 30 centemBpu 30 centemspu

2026 2025
OnepaTtuBHa AelHOCT
MnawaHma KbM 40CTaBYNLM (72) (71)
MpeaocTaBeHU 3aemm (10) (1,359)
MocTbnneHnsa oT AINXBU 494 905
MocTbnneHmna oT NnpesoCcTaBeHn 3aemm 891 1,914
MnateHn/Bb3CTaHOBEHM AaHbLM BbPXY nevanbaTa - 15
[Opyrv noctbnaenns / (nnawaHumsa), HeTo (21) -
HeTeH napuyeH NOTOK OT onepaTUBHA AENHOCT 1,282 1,404
MHBeCTMUMOHHA geiiHoCT
(Mokynka)/Mpopakba Ha aanose (211) -
MocTbnneHna oT AUBUAEHTH 360 900
HeTeH napuyeH NoTok oT puHaHcoBa AeiiHOCT 149 900
duHaHcoBa genHocT
MonyyeHu 3aemmn 292 456
MnaTeHn 3aemu (1,310) (2,068)
MnaTeHn NMXBU NO 3aeMMU (465) (607)
HeTeH napuuyeH NOTOK OT pUHaAHCOBaA AeUHOCT (1,483) (2,219)
HeTHa npomsHa B Napu U NapuM4yHU eKBUBANIEHTH (52) 85
Mapu M NapuyHM eKBMBANEHTM B HAYANIOTO HA 9 171 174
nepuoga
Mapu n napuyHN eKBMBaNEHTU B Kpas Ha nepuopa 9 119 259

NHansuayanHuat GuHaHCOB OTYET e 0A06peH ¢ pelueHne Ha CbBeTa Ha AUPEKTOPUTE.

. - . VASS'L Digitally signed by
Cocrasuren: Mpaum Jinsuur EOO/, U3nbaHUTENEeH AUpPeEKTop: VASSIL PETROV
Digitally signed by PAVLINKA PETROV gﬁ:-z’:)cz)g 10.27 12:37:39
PAVLINKA STOYANOVA IVANOVA DJERAHOV 10200 o
STOYANOVA IVANOVA Date: 2026.10.27 09:36:01
/NasnnHka UsaHoBa/ /Bacun Oxkepaxos/
Digitally signed by
Digitally signed by . VASSIL VASSIL PETROV
Npeacrasnasavo SHRYANA o hoyallPeAcTaBNABaHO OT: PETROV VASSILPET
MARINOVA NIKOLOVA Date: 2026.10.27
Date: 2026.10.27 DJERAHOV 12:37:50 +02'00"
NIKOLOVA 12:32:03 +02'00'
/Bopana Hukonosa/ /Bacun Okepaxos/

MoAcHeHMATa KbM UHAMBMAYAHMA GUHAHCOB OTHET OT CTP. 6 40 cTp. 30 NpeAcTaBaABaT HEPA3Ae/iHa YacT OT Hero.



®uHaHcoBM akTMBM ALl 6
MeXagnHeH nHanenayaneH GUHaAHCOB OTYeT
30 centemBpun 2026 T.

MpunoxeHne KbM MHANBUAYANHUA GUHAHCOB OTYET

1. 06wa nHdopmauus u npegmer Ha aedHoCT

,PnHaHcosn AkTnen” AL (Opy*KecTBoTo) e pernctpmpaHo Ha 14.07.2015 r. KaTo aKLMOHEPHO APYKECTBO,
BMUCAHO B TbproBCKMA perucTop Ha AreHumaTa no BnmucBaHuAaTa ¢ EMK 203622237. Cepanuwieto 1
aApechbT Ha ynpassieHue Ha [pyxecTtBoTo e B rp. Codus, byn. , Togop AnekcaHapos“ Ne 109-115.

Lpy>KecTBoTO OCbLLECTBABA AEMHOCT KaTo HebaHKoBa QPMHAHCOBA WHCTUTYLMA W CNA3BaMKu
pasnopeabute Ha 3akoHa 3a baHKkuTe e perncTpupaHo B BHB Ha 10 toHn 2018 .

B cboTBETCTBME C M3MCKBaAHWMATA Ha 3aKOHA 3a KPEAUTHUTE MHCTUTYLUKM [pyKecTBOTO € BMUCaHo B
Pernctbpa Ha OWHAHCOBUTE WHCTUTYUMM W NoAAbpXKa COBCTBEH KanwuTan Ha HWBA, CbobpasHo
pa3snopenbute Ha Hapen6a Ne26 Ha EHE.

OcHOBEeH NpeaMmeT Ha AelHOCT ca

v npupobusaHe Ha B3emMaHMA MO Kpeaut u apyra dopma Ha ouHaHcupaHe (haKTOpUHT,
dopdeTuHr n apyru);

v I']pM,CI,O6VIBaHe nynpasaneHune Ha gAan0BU y4acTuAa B gpyrn Apy*xecTteBa, BKIKOYNTENHO B TaKMBaA CbC
CTaTyT Ha KpeguTHU VI/VIHVI Ha d)VIHaHCOBVI UHCTUTYUUMN;

v OTNyCKaHe Ha KpeguTn CbC CpencrtBa, KOUTO He Ca Ha6paHVI ypes I'Iy6}'IVI‘4HO npuBan4vaHe Ha
B/Orose naun gpyrn Bb3CctaHoBMMU cpeacrea.

OT cpepgaTta Ha 2023r. akuuute Ha [pyKeCcTBOTO Ca perncTtpupaHn W AONyCHATU 33 TbProBmA Ha
GMHAHCOBM MHCTPYMEHTHM Ha cermeHT ,MMa3ap 3a pactex”, opraHmaunpaH oT MTF-Copus — MHOroctpaHHa
CMCTEMA 3a TbProBuA, opraHMaMpaHa oT KanmaH Al n cbrnacHo [pasBunaTta 3a AeMHOCTTA Ha CErMeHT
,MNa3ap 3a pactex” /Growth Market - GM/ (CermeHT Ha MTF SOFIA).

CepanvuieTo u agpechT Ha ynpasneHue e B rp. Codus, byn. , Toaop AnekcaHapos“ Ne 109-115.
[JpyecTBOTO UMa eagHOCTeNeHHa popma Ha ynpassieHne — CbBeT Ha ANpeKTopuTe.
CbBeT Ha AupeKTopuTe

bopsaHa MapuHosa HuKkonosa — npeacegaten Ha C/.

Bacun MNetpos [xkepaxos — uneH Ha C[l n U3NbHUTENEH ANPEKTOP.

ExkatepuHa leoprmuesa lNeopruesa —uneH Ha C/.

BHeceHuAT KanuTan Ha [lpy»KecTBOTO e B pasmep Ha 561 000 eBpo, cbeToAL ce oT 1 100 000 06MKHOBEHM,
NOMMeHHU, 6€3HAaNNYHK aKLLMK C NPaBO Ha I1ac, BCAKa C HOMUHaNHa cTonHocT ot 0,51 espo.

OCHOBEH aKLMOHEP M KOHTPOAMPALWLO MNpeanpuaTMe-manka Ha [pyrKectBoto ,AaBainsbpu CbpeBucUC
KoHcynTtnHr“ 00[, nputexkaBawo 53,05% oT akuMoHepHUa KanuTan. ,,AgBaiisbpu CopBucnc KoHcynTuHr”
00/ e peructpmpaHo B TbproBCKUA perucTbp Kbm AreHuuAaTa no snuceaHuaTa ¢ EUMK 175427113.
OctaHanute 46,95% npuHagne)KaT Ha HAKONKO aKUMOHepa, BCEKM OT KOUTO npuTerkasa nog 7% ot
aKUuMKMTe Ha [py»KecTBOTO, CbIIaCHO aKLUMOHEPHATA KHMUIA HA Apy*KecTBOTO Kbm 31.12.2025r.

CefanvWweTo M agpecbT Ha ynpasaeHWe Ha npeanpusaTMeto-manka ca: rp. Codwua, 6yn. ,Togop
AnekcaHgpos” Ne109-115, eT.1.

,ELPY)'KGCTBOTO ce npeacrtasaiAaBa OT U3NBAHUTENHUA AUPEKTOP Bacun LI,)Kepaxos.

Kbm 30 centemBpu 2026 r. B Jpy»KeCTBOTO HAMA HAaeTU CAYXKUTENM HA TPYL,0B 4,0rOBOP.



®uHaHcoBM akTMBM ALl 7
MeXagnHeH nHanenayaneH GUHaAHCOB OTYeT
30 centemBpun 2026 T.

2. M3aBneHue 3a cborBeTcTBUE ¢ MCPO 1 npuaaraHe Ha NPUHLMNA 33 AeiCTBALLO NpeanpuaTue
2.1. MU3aBneHue 3a cborBeTcTBue ¢ MCPO, npuetn ot EC

NHanBMAyanHUAT GUHAHCOB OTYET Ha [lpyKecTBOTO e CbCTaBeH B cboTBeTcTBME ¢ MCDO cyeTOBOAHM
CTaHAApPTH, paspaboTeHn n nybankyBaHM oT CbBeTa Mo MeXKAYHapoaHU cHeTOBOAHM cTaHaapTh (CMCC)
u npuetn oT EBponenckusa cbros (MCPO cuetoBoAHM cTaHAAPTH, NpueTn oT EC). Mo cmucbna Ha naparpad
1, TouKa 8 oT Jonb/AHUTENHUTE pa3nopenbn Ha 3aKoHa 3a CYETOBOACTBOTO, NMPWUIOKUM B bbarapus, Te
BKAlOYBaT MexayHapoaHute cyeToBoaHM ctaHaapt (MCC), npuetn B cboTBeTcTBME ¢ PernameHT (EO)
1606/2002 Ha EBponeickua napnameHT 1 Ha CbBeTa.

PHbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a CbCTAaBAHETO M AOCTOBEPHOTO NpeacTaBAHe Ha VIH¢OpMaLI,MFITa B
HacToALwMmMA CI)VIHaHCOB oTYerT.

Tosn ¢uHaHCOB OTYeT e uHaMBMAyaneH. [py>KecTBOTO CbCTaBA M KOHCOAMAMPAH GUHAHCOB OTYeT B
cboTBeTcTBMe ¢ (MCPO cueToBOAHWM CcTaHAApPTH, nNpuetn ot EC), B KOMTO MHBECTULUUTE B AbLUEPHM
npeanpuATUA ca OTYeTEHU M onosBecTeHn B cbotBetctBMe ¢ MCHO 10 ,KoHconmampaHu ¢puHaHcoBU
otuetn”.

2.2, FeononuTUYECKU PUCKOBE U HECUTYPHOCT

an M3roTBAHETO Ha UHAUBUAYA/THUA d)MHaHCOB OTYET PBKOBOACTBOTO € B3€/10 npeasua TeKyuwaTta
reonoanTnyecka O6CTaHOBKa, BK/IIOYUTENTHO HA/NNYMETO Ha NpoAbaXKaBalln U HOBOBb3HUKBALLK
PernoHanHun KOH¢)}1VIKTVI N CBBbP3aHUTE C TAX MAKPOUKOHOMUHYECKU U NOJIUTUHECKUN HECUTYPHOCTH,
AOKOJIKOTO T€ MOTaT Aa OKa*XaT B/IMAHUNE BBbPXY d)VIHa HCOBOTO CbCTOAHUE N PE3YNTATUTE HA lE],py)-KeCTBOTO.

a) MpwunaraHe Ha NpuHUMNA 3a AeicTBaLLO NpeanpuATue

UHaMBMAYyanHMAT GUHAHCOB OTUYET e CbCTaBEH MNPU NpuaaraHe Ha NpUHLMNE 3a AeicTBalLo NpeanpuaTre.
PbKOBO/ICTBOTO € U3BBLPLUMIIO OLEHKa Ha cnocobHOCTTa Ha [Ipy»<ecTBOTO Aa NPOAb/IXMN CBOATA AEAHOCT
B NpeasuaumoTo 6baelle, KaTo e B3eno npeasus AUKBUAHATa No3numsa, CTPYKTypaTa Ha GUHaHCoBUTe
3aQb/KEHUsA, CNa3BaHeTO Ha [J0roBOPEHMTE YC/I0BUA NO TAX, KaKTO M O4YaKBaHUTE Gbaeuiy napuuHu
notoun. Kbm gaTtata Ha M3roTBAHe Ha ¢pUHaHCOBMA oTyeT [py>KeCTBOTO Cna3Ba BCUYKM [0roBOPEHU
YyCN0BMA M pasnonara ¢ AocTaTbuyHM GUHAHCOBM pecypcu 3a aa obCcnykBa TekywuTte u 6baelmre cu
aHraxkmmeHT. CbOTBETHO, PbHKOBOACTBOTO MNpPOAb/KaBa fAa nNpuvema npuHUMMNE Ha AeNCTBallo
npeanpuATUeE Npu U3roTBAHETO Ha FNOAMULIHUA MHAMBUAYaNEeH GUHAHCOB OTYeT.

b) KnouoBM cueToBOAHM NpeLEeHKU U U3TOUHULM HA HECUrypHOCT, CBbpP3aHU C (UHAHCOBM
MHCTPYMEHTU

an MU3roTBAHETO Ha WHAMBWUAYANTHUA CI)MHaHCOB ot4yeT PBHKOBOACTBOTO npwunara I'IpOCbECVIOHal'IHa
npeueHka n n3non3Ba A0NYCKaHUA, KOUTO OKa3BaT BJ/IMAHUE BBPXY OTHETEHUTE CYMMU Ha ¢VIHaHCOBM
aKTMBM U nacmsn. OCHOBHMU O6I]aCTM, M3UCKBALWKN NpeLeHKa, Ca CBbpP3aHN C OLL,eHKaTa Ha d)VIHaHCOBMTe
WMHCTPYMEHTU, BKAKOYUTENHO oOnpeaenAaHeTto Ha O4YakKBaHUM KpeauTHU 3ary6V| M oueHABaHEeTO Ha
cnpasegsinBata CTOI‘/‘IHOCT, KOrato € npunoxmnmo. Te3n oLeHKn ce OCHOBABaT Ha HaVI-,D,O6paTa Ha/Nn4yHa
VIHd)OpMaLI,MFI KbM OTYETHATa AaTa. ,ﬂeﬁCTBMTEHHMTe pPe3ynTaTh morat Aa ce pa3/indaBaT OT U3MNO0/13BaAHUTE
OUEHKN N A0NYCKAHMA B PE3YNTAT HAa MPOMEHU B Na3apHUTE U UKOHOMUYECKUTE YCNOBUA.

3. MpomeHu B NpUNOXKMMaTa cHETOBOAHATa NOANTUKA

3.1. HoBu 1 npomeHu B CbLECTBYBALLM CHETOBOAHU CTaHAAPTU, KOUTO ca B cMia
ot 1 aAHyapu 2025 .

[py*KecTBOTO e Npueno cnefHUTe HOBU CTaHAAPTU, U3MEHEHUA U pa3acHeHUAa Kbm MCPO, usgageHm ot
CbBeTa No MeXAyHapoaHU CHETOBOAHM CTaHAAPTM U 0406peHn oT EC, KOUTO ca YMECTHU 1 B cMAa 33
¢durHaHcoBUTE OTYETU Ha [py*KECTBOTO 3a rOAMLLIHMA Nepuos, 3anoysall, Ha 1 AHyapu 2026 r., HO HAMAT
3HaYMTENHO BAMAHME BbpXY GMHAHCOBUTE pe3yaTaTv Uau No3numumn Ha JpyKecTsoTo:
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FoauwHu nopo6peHus, B cuna ot 1 aHyapm 2026 r., npuetn ot EC
FroanwHUTE NnogobpeHns 0b6xBaLaT WMPOKa 061acT OT TeMM B C/iegHUTE CTaHAAPTU:

MC®O 1 [lpunazaHe 3a nvpsu nbm Ha MexoyHapoOHUme cmaHOApmu 3a (PUHAHCOB0
omyumaxe

OTuMTaHe Ha xegKupaHe OT NpegnpuaTMe, KOETo Npuaara 3a npbse NbT MCPO. U3meHeHneTO
pasrsiexaa noTeHuuanHo obbpKBaHe, NPOU3TUYALLO OT HECLOTBETCTBME BbB GOPMY/IMPOBKATA Ha
naparpad 66 ot MC®O 1 n n3ncKBaHUATA 33 OTYMTaHE Ha xeaKkupaHe B8 MCPO 9 duHaHCoBM
WHCTPYMEHTH.

MC®O 7 duHaHcosu uHcmpymeHmu: OnosecmsasaHus

Mewyanba unu 3aeyba om ommnuceaHe. U3MeHEHNETO ce OTHacA A0 NoTeHUManHO obbpKBaHe B
naparpad 638 ot MC®HO 7, npoM3TMYaLLO OT OCTapsaao No3oBaBaHe Ha naparpad, KOUTo e 6un
3a/IM4eEH OT cTaHAapTa Npu usgasaHeto Ha MCPO 13 OueHsiBaHe Ha cnpaBea/inBaTa CTOMHOCT.
OnosecmsasaHe Ha OMCPOYeHaMa PAasnuka Mexoy cnpasedausama cmoliHocm u uyeHama Ha
coenkama. I3meHeHWEeTO ce OTHAcA A0 HecbOoTBETCTBME mexay naparpad 28 ot MCHO 7 um
NPUAPYKaBaLLMTe ro HACOKM 3a NpuaaraHe, KOETO Bb3HMKBA, KOraTo NOCAeABaALLO U3MEHEHME,
npousT1YaLWo oT usgasaHeto Ha MCPO 13, e HanpaBeHo B naparpad 28, HO He U B CbOTBETHUA
naparpad B HACOKMTE 3a NpuNaraHe.

BwvsedeHue u onogecmsasaHe Ha KpedumHus puck. C U3MeHEHNETO Ce NPeoao0aABa NOTEHLMANHO
06bpKBaHe, KaTo B naparpad HM1 ce noscHABA, Ye PbKOBOACTBOTO HE UOCTPUPA HENMPEMEHHO
BCUYKM M3UCKBAHMA B NOcoYeHUTe naparpadm Ha MCPO 7. HAKom onosecTaBaHUs ca ONPOCTEHM.
MC®O0 9 bduHaHco8U UHCMpPyMeEHMU

lMpemaxeaHe Ha  Npu3HABAHEMO HA  AU3UH208U  3A0bAXEHUA OM  CMPAHA  HaA
AuU3UHeonoayyamesnsa. VI3MeHeHMeTO e HAacoY4eHO KbM MOTEHUMaNAHA /IMNCa Ha ACHOTa Npwu
npunaraHeTo Ha M3UcKkBaHMATa Ha MC®PO 9 3a oTuMTaHe Ha MOracABAHETO Ha JIN3UHIOBUTE
3a4b/KEHUA Ha JIM3UMHTONONy4YaTens, KOATO Bb3HMKBA, TbM KaTo naparpad 2.1, 6yksa 6),
noaToyka ii) or MC®O 9 BKAtouBa NpenpaTka Kbm naparpad 3.3.1, Ho He M Kbm naparpad 3.3.3 ot
MC®O 9.

LleHa Ha cdenkama. N3meHEHMETO ce OTHAcs A0 MOTeHUMaNHO 0O6bpKBaHe, MPOM3TUYALLO OT
npenpaTkata B lNpunoxeHne A Kbm MCPO 9 KbM onpegeneHneTo Ha "LeHa Ha caenKkaTa' B
MC®O 15 Mpuxogm oT AOTOBOPU C KIMEHTW, AOKATO TEPMUHBT "LLEHA Ha caenKkaTta" ce n3nonsBsa
B onpegenerHu naparpadn Ha MCPO 9 cbc 3Ha4YeHMe, KOETO HE € HEMPEMEHHO B CbOTBETCTBUE C
onpefeneHneTo Ha To3m TepmuH 8 MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

OnpedensHe Ha "O0e ¢pakmo azeHM". I3MEHEHUETO ce OTHAcA 4O MOTEHUMA/NHO OObpKBaHe,
NPOU3TUYALLO OT HeCcbOoTBETCTBME Mexay naparpadu 673 m 674 ot MCPO 10, cBbp3aHKu C
onpeaensHeTo OT CTpaHa Ha MHBECTUTOPA Ha TOBA [A/M Apyra CTpaHa AeWCTBa OT HEFOBO MMEe,
ypes yegHakBsABaHe Ha GOPMYAMPOBKUTE B ABATa naparpada.

MCC 7 Omyem 3a napu4yHume nomoyu

CebecmoliHocmeH Memod. W3MeHEeHMEeTO ce OTHaca 40 MoTeHUManHO o0b6bpKBaHe Mnpu
npunaraHeto Ha naparpa¢ 37 ot MCC 7, KoeTo npou3TMya OT M3MO0JI3BAHETO Ha TepPMWUHA
,CeBEeCTOMHOCTEH MeToA", KOWTO Beye He e geduHMPaH B CYETOBOAHUTE CTaHZ4APTH Ha MC®O.

M3meHeHUs Ha KnacupmKaumuaTa U oueHKaTa Ha MHAHCOBUTE MHCTPYMEHTU (M3MeHeHua Ha MCPO 9
M MC®O 7), B cuna ot 1 aHyapu 2026 r., npueTtu ot EC
N3meHeHuATa ca:

OmnuceaHe Ha dpuHaAHCOB8 nacus, ypedeH 4pe3 esneKMpoOHeH MmpaHcgep. V3meHeHuATa B
HacoKkuTe 3a npunaraHe Ha MC®O 9 no3sonABaT Ha NpeANpPUATUETO Aa CHMTa, Ye PUHAHCOB NacuB
(vnn yact ot Hero), KolTo We 6bae ypedeH ¢ NapUYHM CpeacTBa Ypes cMcTemMa 3a eIeKTPOHHMU
naawaHnA, € noraceH npean Aatata Ha ypexaaHe, ako Ca U3NMbJIHEHU onpeaesieHn KpUtepuu.
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MpeanpuaTHeTo, KoeTo M3bepe Aa NPUIOKM ONUMATA 33 OTNMCBAHE, We TpAbBa Aa A NPUIOKU
KbM BCMYKM pa3naallaHma, U3BbpPLIEHN YpE3 efHA U Cbla eN1eKTPOHHA NaaTeXKHa cucTema.

e Knacudgukayusa Ha puHaHcoeu akmusu

- [o2080pHu ycnosus, KOUMO ca 8 Cbomeemcmaue C 0OCHOBHO CIopA3yMeHuUe 3a npedocmassHe
Ha 3aem. NI3meHeHMATa B HACOKUTe 3a npunaraHe Ha MC®PO 9 pgaBaT HAacoOKM 3a TOBa Kak
npeanpuATMETO MOXKe Ja NPeLeHn Jann AOrOBOPHWUTE MapUYHW NoTouM Ha GUHAHCOB aKTUB
CbOTBETCTBAT HAa OCHOBHO CMNOpPasymMeHMe 3a NpefocTaBsHe Ha 3aemM. 3a Aa uacTpupat
NPOMeEHUTe B HACOKWUTE 3a NpunaraHe, UameHeHusATa Ao6aBaT npumepn 3a GUHAHCOBU aKTUBY,
KOUTO MMAT WAW HAMAT AOrOBOPHW MapUYHW MOTOLM, KOMTO Ca €4MHCTBEHO NANALAHWMA Ha
rnaBHMLUA N NNXBa BbPXY HEM3NIaTeHaTa rMaBHULa.

- AKMmusuU Cc HepezpecHU Xapakmepucmuku. 1ameHeHMATa nogobpsaBaT ONUMCaHMETO Ha TepMUHa
"HeperpeceH". CbrnacHo UaMeHeHMATa, GMHAHCOB AaKTUB MMaA XapPaKTEPUCTUKN HA HeperpeceH
aKTMB, aKO KpPalHOTO MpaBO Ha MpeAnpuATMETO Aa NOAYYM MAPUYHW MNOTOUM € AOroBOPHO
OrpaHUYeHOo A0 NAPUYHUTE NOTOUM, TEHEPUPAHM OT ONpeseneHn akTUBK.

- /JloezosopHo CB8bP3AHU UHCMPYyMeHMU. W3MeHEHUATA PA3ACHABAT XapaKTEPUCTUKUTE Ha
[0roBOPHO CBBbP3aHUTE NHCTPYMEHTM, KOUTO MM OTIMYABAT OT APYrY CAENKU. MI3MEHEHMATA CbLLLO
Taka oT6enAsBaTt, Ye He BCUYKU CAENKU C MHOXECTBO AbJArOBM MHCTPYMEHTM OTrOBapAT Ha
KpUTEpUUTE 33 CAENIKM C MHOXECTBO AOFOBOPHO CBbP3aHU WMHCTPYMEHTU W gasBaT npumep. B
[ONbAHEHME, U3MEHEHMATA U3ACHABAT, Y€ NO30BABAHETO HA MHCTPYMEHTUTE B OCHOBHATA rpyna
MOXe [a BKAYBa GMHAHCOBU WMHCTPYMEHTU, KOUTO He ca B obxBaTa Ha WM3UCKBaHMATA 3a
Knacudukauma.

e OnosecmsasaHus

- MHeecmuuyuu 8 Kanumasosu UHCmMpymeHmu, oripedeneHu no crnpasedsausa cmoliHocm npes opye
sceobxsameH 00x00. N3nckeaHuaTa Ha MCPO 7 ce U3MEHAT NO OTHOLLEHME Ha ONOBECTABAHMUATA,
KOWUTO MpeanpuATUETO MPeAOCTaBA MO OTHOWEHME Ha Te3n WMHBecTUMUMW. Mo-cneumanHo, oT
npeanpuATMETO LLLe ce U3MCKBA Aa ONoBecTU neyanbarta uau 3arybarta no cnpasennmBa CTOMHOCT,
npeacraBeHa B Apyr BceobxBaTeH 40X04 Npe3 nepuoaa, Kato NnoKaxke oTaenHo nedvanbarta mam
3arybaTa no cnpasegMBa CTOMHOCT, KOATO Ce OTHAcA A0 MHBECTULMM, OTNUCAHM Npe3 nepuoaa,
M neyanbaTa UK 3arybata no cnpaBe/iMBa CTOMHOCT, KOATO Ce OTHACA A0 UHBECTULMM, AbPrKaHM
B KpaAa Ha nepuoaa.

- [MoeosopHu ycnosus, koumo buxa moasau 0d NPoMeHAmM 8pemMmemo Usau cymama Ha 002080pHUMe
napuyHU nomouyu. 3meHeHMsATa U3UCKBAT OMNOBECTABAHE Ha AOrOBOPHU YC/IOBUA, KOUTO Buxa
MOr/IN ga NPOMEHAT BPEMETO MM CyMaTa Ha A0rOBOPHUTE MAPUYHU MOTOLM MPWU HACcTbMNBaHEe
(Mnn HeHacTbNBaHE) Ha YCIOBHO CbOUTUE, KOETO HE € MPAKO CBbP3aHO C MPOMEHM B OCHOBHUTE
KPeaWUTHU PUCKOBE M pa3xoan. MN3uMcKBaHMATa ce npunaraT 3a BCEKM KAac GMHAHCOB aKTUB,
oLeHABaH Mo aMopTM3MpPaHa CTOMHOCT UM NO cnpaBennBa CTOMHOCT Npe3 Apyr BceobxBaTeH
[,0XO0/, KAaKTO M 33 BCEKM Kac GUHAHCOB MNacuB, OL,EHABAH N0 aMopTU3NpPaHa CTOMHOCT.

3.2. CtaHgapTh, U3MEeHEeHUA U pa3aCHEHMUA, KOUTO BCE OLUE HE Ca BNe3M B CUAA U He ce NnpuAaarar oT no-
paHHa gaTta oT Jpy»KecTBoTo

Kbm pataTta Ha ogobpeHue Ha To3n GUHAHCOB OTYET ca NyHAMKYBaHW HOBM CTaHAAPTU, USMEHEHUA U
pasACHEeHMA KbM CbLUECTBYBALLM BEYE CTaHAAPTHU, HO He Ca BAE3/IM B CM/1a UK He ca npueTn oT EC 3a
¢dunHaHcoBaTa roanHa, 3anoysalla Ha 1 aHyapu 2026 r., u He ca 6UAM NPUNOXKEHM OT NO-paHHa AaTa oT
[Jpy*ecTBOTO. PHKOBOACTBOTO O4aKBa BCUUKM CTaHAAPTU U U3MEHEHUA Aa 6baaT npueTu B
CYETOBOAHATA NOANTMKA Ha [lpy»KeCcTBOTO Npes3 MbpBUsA Nepuoa, 3ano4Ball, ciej AaTaTta Ha BIU3aHeTo
UM B cuna. UHbopmaLms 3a Tesn CTaH4APTU U UBMEHEHUS e NpeAcTaBeHa No-40y.
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MC®O 18 MNpeacTaBaHe n onoBecTABaHe BbB PUHAHCOBUTE OTYETH, B cuna oT 1 AHyapu 2027 r., npuer
ot EC

MC®O 18 nma 3a yen aa nogobpu HaumMHa, MO KOUTO NPesnpPUATUATA ONOBECTABAT CBOUTE GUHAHCOBMU
OTYETW, C aKLEHT BbpXy MHPOpMaLMATa 3a PUHAHCOBUTE pe3yaTaTh B OTYETa 3a Nedyanbarta uam
3arybaTta. MC®O 18 e npuapyKeH oT orpaHMYeHn 3meHeHua Ha nsnckBaHmaTa B MCC 7 OTyeT 3a
napuyHuTe notoun. MCPO 18 Bnum3a B cuaa ot 1 aHyapu 2027 r. Ha gpy:KecTBaTa ce pa3peluasa 43
npunarat MC®O 18 npeau Tasu gata. MCPO 18 3ameHa MCC 1 MpeacraBsHe Ha GUHAHCOBU OTYETH.
MN3unckBaHmaTa B MCC 1, KOUTO He ca NPOMEHEHMU, ca npexBbpaeHn Kbm MCDO 18 u gpyru cTaHAAPTU.
MC®O 18 e 3acerHe BCUYKKU NpeanpuaTUaA BbB BCUYKKM OTpacau. Bbnpekn ye MCPO 18 Hama ga
3acerHe HayMHa, No KOMTO APY*KecTBaTa OLLeHABAT PMHAHCOBUTE PE3YNTATH, TOW L 3aCErHe HauuHa, no
KOWTO ApyrKecTBaTa NpeacTaBAT M onoBecTaBaT puHaHcoBuTe pe3yntatu. MCPO 18 nma 3a uen ga
noao6pun GMHAHCOBOTO OTYMTAHE Ypes:

- W3MCKBaHE 3a OOMbAHUTENHU AedUHUPAHU MEXKAMHHM CyMM B OT4YeTa 3a nedyanbata wau
3arybata. [Jo6aBsaHeTO Ha AePUHUPAHN MEXKOMHHU CYMM B OTYeTa 3a neyanbata unaum 3arybata
y/lecHABa CpaBHABAHETO Ha OWHAHCOBUTE pPe3ynTaTM Ha NpeanpuATMATa M OCUrypsaBsa
nocnefoBaTesIHA OTMPaBHa TOYKA 33 aHaANM3 OT CTPAaHa Ha MHBECTUTOPUTE.

- M3MCKBaHe 3a ONOBECTABaHE Ha OnpeAefieHn OT PbKOBOACTBOTO MOKa3aTenn 33 epeKTUBHOCT.
M3nckBaHeTo Apy)KecTBaTa Aa OnNoBecTABaT MHPOpMaLMA 3a onpesesieHUTe OT PbKOBOACTBOTO
nokasaTenu 3a epeKTMBHOCT NOBMLIABA ANCUMMNIMHATA NPU M3MN0A3BAHETO UM M NPO3PAYHOCTTA
NpPW U34YUCNABAHETO UM.

- pobaBaHe Ha HOBM MPUHLMMM 33 FpynMpaHe (arperMpaHe u aesarpernpaHe) Ha UHopmaumaTa.
OnpepensaHeTo Ha M3UCKBaHWA 33 ToBa Aanu MHopmauumATa TpabBa ga 6bae B OCHOBHUTE
$OMHAHCOBM OTYETU WMNU B NOACHUTENHUTE MPUIOKEHMA M MNPEAOCTaBAHETO Ha MPUHUMNM 3a
HeobXxo04MMOTO HMBO Ha NoAPOBOHOCT Nof06pPABa ePEKTUBHOTO NpeaaBaHe Ha MHGOpMaLMATa.

MC®O 19 AbwepHu npegnpmuatua 6e3 ny6amMyHa otyeTHOCT: OnoBecTABaHUA, B cuia oT 1 AHyapum
2027 r., Bce oue Henpuert ot EC

Lenta Ha MC®O 19 e ga onpenenun U3MCKBAHUATA 32 ONOBECTABAHE, KOUTO NPeANpPUATUETO MMA NPaBO
[a npuiara BMECTO M3MCKBAHMATA 3a OMNOBECTABAHE B APYrM CYETOBOAHM CTaHZapTM Ha MCDO.
MpeanpuatTneTo moxe aa nsbepe ga npuaara To3m CTaH4APT B CBOUTE KOHCONMANPAHM, CAMOCTOATENTHN
WAN MHAMBMAYANHU UMHAHCOBM OTYETM, CaMO aKO B Kpas Ha OTYETHMA Mepuos TO € AblUepHo
npeanpuAatTie u e 6e3 ny6MYyHa OTYETHOCT U MMA KPAMHO AN MEXAMHHO NpeanpuaTe Manka, KoeTo
M3roTBsA KOHCONMAMPAHN PUHAHCOBM OTYETU Ha Pa3MNoO/IOKEeHWe 3a NybAMYHO Non3BaHe, KOUTO ca B
cvoTeeTcTBMe ¢ MCPO.

MC®O 19 onpenens noapobHUTE ONOBECTABAHMUA, KOUTO MpeanpuAtTueTo, npuaarawo MCPO 19, e
ONTbXKHO [@ Hanpasu. Te3n M3MCKBAHMA 33 OMOBECTABAHE Ca CbKpATeH BAapPMaHT HA WM3MCKBAHMATA,
NOCOYEHU B APYrK CYETOBOAHM cTaHZapTM Ha MCPO. OT 06wo 34 cyeToBOAHM CTaHZapTa Ha MCOO,
KOWUTO BKOYBAT WM3UCKBAHMA 3a onosecTABaHe, MCPO 19 npepBumkaa HamaneHW M3UCKBAHWUA 3a
onosecTtaBaHe 3a 30 OT TAX. M3nCcKBaHMATA 3a onoBecTABaHe 3a 3 cTaHAapTa Tpabsa Aa ce npunarat
usuano (MCP0 8, MCPO 17 n MCC 33). Mpegnpustusta, npmunarawym MCC 26 CueToBOACTBO U OTYUTaHE
Ha NjaHOBeTe 3a MEHCMOHHO OCUTypABAHE, He OTFrOBapAT Ha KPUTEepUs ,He MoANeXaT Ha nybanyHa
OTYETHOCT” U cnepoBaTeIHO He moraT Aa npunarat MCHO 19..

N3meHeHna B MCPO 19 ObliepHn apyxectBa 6e3 nybanyHa otyeTHocT: OnoBecTABaHe, B cuia oT 1
AHyapu 2027 r., Bce owe HenpueTun ot EC;

N3meHeHnATa BKIOYBAT HAaMaJIEHN U3MCKBAHMA 3a OMOBECTABAHE, M3K/IOYBAHE Ha LLe/IM U HAaCOKM B
061aCTM KaTo cnopasymMeHus 3a puHaHCMpaHe Ha A0CTaBYMUM, NpaBuaa oT Btopu cTbnb n dpmMHaHCoBU
WMHCTPYMEHTW, KaKTO M 3aMsAHa Ha onpegesieHUTe OT PbKOBOACTBOTO MOKasaTenu 3a epeKTUBHOCT C
npenpaTtka kbm MC®O 18.
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N3meHeHna B MCC 21 MpewnsuncnerHue B xunepmHdaaLMoHHa BanyTa Ha NpeacTaBsaHe, B CUaa OT 1 AHyapwm
2027 r., Bce owwe HenpueTu ot EC;

- MpomeHUTe ce OTHACAT A0 KOHKPETEH C/ly4yald, Mpy KOWTO npeanpusaTne maika (UMaTo BaayTa Ha
npeacraBaAHe € XuUNepuHGNALMOHHA) KOHCOMMAMPA YYXKOECTPaHHO npeanpuatne (4MATo
dYHKLUMOHANHA BanyTa He e xunepuHdnaumoHHa). CpaBHUTENHUTE AAHHWU 33 UYYXKAECTPaHHWU
NpeanpuUATUA C HEXMNEPUHPNAUMOHHN GYHKLIMOHAHM BanyTh TpsAbBa Aa 6bAaT NpensyncsieHu,
KaTo ce W3Mnosa3Ba O6WMAT LEHOBM MHAEKC (cbrnacHo MCC 29), KoraTo ce npeacTaBaT B
xunepuHdnaLMoHHaTa BaayTa Ha NpeacTaBsHe.

4. CuyeToBOAHA NONUTUKA
4.1. O6wm nonoxKeHusn

Hai-3Hauummte c4eToBOAHU NONUTURU, NPpUNaraHn npu N3roTtBAHETO Ha TO3UN MHOUBULOYANEH d)VIHaHCOB
OTYeT Ca npeacTtaBeHn No-A0Ny.

NHANBUAYANHNAT PUHAHCOB OTYET € M3rOTBEH NPU CNa3BaHe Ha NPUHLMNUTE 33 OLEHABAHE Ha OTAE/IHUTE
BMAOBE aKTWBW, MacuBU, MPUXOAM M pa3xoau, cbrnacHo MCPO. basuTe 3a oueHKa ca OMNOBECTEeHMU
noapobHO No-HaTaTbK B CYETOBOAHATA NOAUTUKA KbM UHAMUBUAYANHUA GUHAHCOB OTYET.

CuntaHo oT 1 aAHyapu 2026 r. opMuManHaTa NapuyHa eguHuLa B Penybaunka Bbarapus e eBpoTo, B
cvboTtBeTcTBME ¢ PeweHne Ha CbBeTa Ha EBponeickuma cbio3 M 3aKoHa 3a BbBeXgaHe Ha eBpoTO B
Penybnuka bbarapua. OT Ta3u gaTa APYKECTBOTO BOAW CYETOBOAHOTO CUM OTYMTaHE M NpepcTaBA
durHaHcoBuTe cu oT4eTH B €Bp0. OPULMANHUAT BanyTeH Kypc Ha Bbarapckua nes kbm eBpoTo e 1 eBpo =
1,95583 neBa, KOWTO € HEOTMEHUMO GUKCUPAH. BCUYKM cymu ca NpeacTaBeHU B XMaaam eBpo (Xui. espo)
(BrtOUMTENHO cpaBHUTEIHATa MHPOpMaLMa 3a 2025 1.), OCBEH aKO He e MOCOYEHO ApYro.

C ornep Ha obCTOATE/ICTBOTO, Y€ KYpCbT Ha Bbarapckusa nes e 6un GUKCUpaH Kbm eBpOoTO OLLe npeau
odULMaNHOTO My BbBEXAaHe, KaKTO U npeaBuf M3UCKBAaHUATA Ha NPUIOKMMOTO 3aKOHOAATENCTBO,
APYKECTBOTO He NpeaCTaBsA TPU CPAaBHUTEHWM NEPUOAA, KaTO NPEXOAbT KbM €BPOTO He OKa3Ba BAUAHUE
BbPXY peasiHaTa MKOHOMMWYECKa CTOMHOCT Ha aKTUBWTE, MACMBUTE, NPUXOAMUTE U Pa3xoauTe.

CpaBHuTeNHaTa MHPOPMaLMA 33 NPEAXOLHNA OTYETEH NEPUOL € NPEN3YMUCIEHA B €BPO Ype3 pa3aensiHe
Ha CymuTe, U3paseHun B 1eBoBe, Ha oduumanHua dukcupaH Kypc 1,95583, B cboTBeTCTBME CbC 3aKOHa 33
BbBEXAAHE Ha eBpoTO B PenybivKa Bbarapma v NPUAOKUMUTE CYETOBOAHWU CTaHZAPTW. MNonydyeHute
pa3nnKM OT NpeBanyTUpaHe 1 3aKPbIIABAHE Ca HE3HAYUTE/THU M HE OKa3BaT CbLULECTBEHO BAUAHUE BbPXY
$OMHAHCOBOTO CbCTOAHUE U GUHAHCOBUTE Pe3yNTaTh Ha APYKECTBOTO.

Cneppa pa ce 0T6e/'IE)KVI, 4ye npu n3roTeAHETO Ha npeacraBeHnA UHAMBUAYyaneH (bVIHaHCOB OTyeT Ca
M3MNON3BaHM CYETOBOAHW OLEHKWM M [OMNyCKaHuA. Bbnpeku ye Te ca 6aBVIpaHVI Ha VIHCbOpMaLI,VIﬂ,
npegocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha CbMHaHCOBMFI OTYET, pea/HUTE pe3ynTatm
MOraT Aa Ce pa3/invyaBaT OT HanpaBeHUTE OLEHKN U A0MNYCKaHUA.

4.2, MpepcraBsaHe Ha PUHAHCOBUA OTYET

NHanBmuayanHmuaT pUHAHCOB OTUET e NpeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,,MpeacTaBaHe Ha GUHAHCOBM
otyetn”. [lpy*KecTBOTO Npue Aa NpeacTaBs MHAUBUAYANHUA OTYET 3a Nedvanbarta uam 3arybarta un apyrma
BCeobXxBaTeH 40X04 B €ANHEH OTYeT.

B MHAMBMAYANHUA OTYET 32 PUHAHCOBOTO CLCTOAHME Ce MPeACTaBAT ABA CPABHUTE/IHU NepMoaa, KoraTo
L py*ecTBOTO Npuiara CY4eTOBOAHA NONUTUKA PETPOCNEKTUBHO, MPEN3UYUC/IABA PETPOCNEKTUBHO NO3ULMM
BbB GMHAHCOBMA OTYET UM NpPeKnacudULMpa NosnLUM BbB GUHAHCOBUA OTYET M TOBA MMA CbLLECTBEH
edpeKT Bbpxy MHOOPMaUMATa B MHAMBUAYAJHUA OTYET 338 GMHAHCOBOTO CbCTOAHWE KbM HAYyasoTo Ha
npeaxoaHuaA nepuoga,
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4.3. WHBecTULMM B AbLUEPHU NPeanpUATUA

[bliepHU NpeanpuaTna ca BCUUKKU NPeAnpuATUA, KOUTO Ce Hamupat Mo KOHTPona Ha [ pyXecTsoTo.
Hanuue e KOHTpOA, Korato [py»KecTBOTO € W3/I0KEHO Ha, MAM MMa npasa BbpXy, NMPOMEHANBaATa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NPeanpuATUETO, B KOETO € MHBECTMPAHO, U MMa Bb3MOMKHOCT Aa
OKake Bb3JENCTBME BbPXYy Ta3W Bb3BPbLLLAEMOCT MOCPEACTBOM CBOWTE MPaBOMOLLMA BbPXY
NpeanpuATMETO, B KOETO € WHBeCTUpaHo. B uHauMBMAyanHWA ¢UHAHCOB OTYET Ha [py»ecTBoTo
MHBECTULMUTE B ObLLEPHU NPEANPUATUA Ce OTIUMTAT Mo cebecToMHOCT.

[pyXecTBOTO npusHaBa AMBUAEHT OT AblUEpHO npeanpuAtTve B neyanbata mau 3ary6aTa B CBOUTE
MHAMBUAOYanHU ¢VIHaHCOBVI OT4YeTU, KoraTto 61:p,e YCTaHOBEHO NMPaBOTO MYy Aa NOoNyyYn AgnBmnaeHTa.

4.4, Mpuxoau oT AOroBOPU C KNINEHTU

[py»KecTBOTO HEe NpU3HaBa NPUXoAM OT AOrOBOPU C KAMEHTU NO cMUCHAA Ha MCDO 15. MNpuxoaute Ha
[py>ecTBoTO NpPoOU3TUYAT OCHOBHO OT GUHAHCOBW MHCTPYMEHTU W Ce Npu3HaBaT B CbOTBETCTBME C
n3nckBaHmaTa Ha MCPO 9 PUHAHCOBU UHCTPYMEHTH:

1. Mpuxoau OT INXBU NO NPEAOCTABEHM 3aEMU U LLECUU Ce NPU3HABAT, CbIIaCHO METOAa Ha eDeKTUBHUSA
JIMXBEH MPOLLEHT;

2. MNeyanbu oT npeoueHKa Ha GUHAHCOBM MHCTPYMEHTU, OLEHABAHW NO CpaBeannBa CTOMHOCT npes
neuyanbata unm 3arybaTta, ce NpusHaBaT B epmnoaa, B KOMTO Bb3HUKBAT;

3. Meyanbu oT npeoueHKa Ha (MHAHCOBM aAKTMBM, OLEHABAHWM NO aMOPTU3MpPaHa CTOMHOCT npes
nevanb6ata unm 3arybata, ce NpuM3HaBaT B CbOTBETCTBME C MOAENA Ha OYaKBaHUTE KpeauTHW 3arybu no
MC®O 9.

4. Nevyanbu ot npoaaxba Ha PMHAHCOBM aKTUBM, OTYMTAHM MO aMOPTU3UPAHA CTOMHOCT, Npes nevanbata
unu 3arybata, ce NpM3HaBaT B NepMoAa, B KOMTO Bb3HUKBAT;.

5. MNeyanbu ot npoga)kb6a Ha GMHAHCOBM aKTUBM, OTYNTAHU NO CNpaBeA/IMBa CTOMHOCT, Npe3 nevanbaTa
unu 3arybata, ce NpM3HaABaT B NepMOAa, B KOUTO Bb3HMKBAT.

4.4.1. Mpuxoau oT NUXBU U AUBUAEHTU

MpuxoauTe OT NMXBM Ca CBbP3aHM C 4OrOBOPU 3a NPeAOCTaBEHU 3aemMm U Lecun. MNpuxoamTe oT IUXBU ce
OTYMTAT TEKYLO N0 meToada Ha ed)eKTVIBHMﬂ JINXBEH NPOLUEHT.

anIXO,EI,VITe OT AnBUAEHTUN Ce NPU3HAaBAaT B MOMEHTA Ha Bb3HMKBAHE Ha NPaBOTO 3a MOJlydaBaHE Ha
nnawaHeTo.

4.5, OnepaTuBHU pa3xoau

OnepatmsHUTE pasxoan ce Npu3HaBaT B neyanbaTa nam 3ary6aTa npn NON3BAHETO Ha yCNyrute Uan Ha
AaTaTa Ha Bb3HUMKBAHETO UM.

JpyKecTBOTO OTYMTa ABa BMAA Pa3Xxo4M, CBbP3aHU C U3NbJIHEHMETO Ha AOroBOpuTE 33 AO0CTaBKa Ha
YCJ'IYI'M/CTOKM/C K/IMEHTU: pa3xoamn 3a CKI'IPO"IBaHe/ NOCTUraHe Ha O0rosopa 1 pas3xoamn 3a n3nb/IHEHNE Ha
porosopa. Korato pasxoaute He OTroBapAT Ha YCNOBMATA 33 Pa3CpOYBaHE CbI/1aCHO U3UCKBAHUATA Ha
MC®O 15, cbwute ce NPU3HABAT KAaTO TEKYLWN B MOMEHTA Ha Bb3HUMKBAHETO UM KaTO Hanpumep He ce
O4YaKBa Aa 6'b£|,aT Bb3CTaHOBEHU NN NepunoabT Ha pPa3CpoyYBaHETO UM € 0 eaHa roguHa.

CnepgHuvte onepaTMBHU pa3xoam BUHArK ce oTpasABaT KaTo TeKyL, pa3xos, B MOMEHTa Ha Bb3HUKBAHETO
nm:

L4 O6LLI,M N agMUHUCTPATUBHU pa3xoamn (OCBEH dKO He Ca 3a CMEeTKa Ha KIIMEHTa),'

e Pasxoau 3a 6paK Ha mMaTepuanHu 3anacu;

e Pa3xoam, CBbP3aHU C U3MbAHEHWE HA 3a0b/IXKEHMNETO;

e Pasxoaum, 3a KOUTO NpPeAnpPUATUETO HE MOXe Aa onpeaenu, Aanun ca CBbp3aHU C YAOBNETBOPEHO
WA Heya0B/1E€TBOPEHO 3aAb/IXKeHWe 3a U3nbv/IHeEHNE.
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4.6. Pa3xoau 3a AMxsu n pasxogm no saemu
Pa3xoguTe 3a NIMXBU CE OTYUTAT TEKYLLO MO METoAa Ha edpeKTUBHATA INXBA.

PasxoauTte no 3aemu OCHOBHO NpPeACTaBAABaT IMXBM M0 3aemuTe Ha [pyKecTBoTo. Te ce npusHaBaT KaTo
pa3xopj, 3a neproaa, B KOWTO ca Bb3HMKHA/K, B OTYETa 3a nevanbarta uam 3arybaTa u gpyrna BceobxsaTHMsA
[oxoA Ha peg ,,®uHaHcoBuM pasxogun”.

4.7. ®UHAHCOBU MHCTPYMEHTHU
4.7.1. MpusHaBaHe n oTNnUcBaHe

®dUHAHCOBUTE aKTUMBU U d)VIHaHCOBVITe nacnen ce Npu3HaBaT, KOrato ﬂ,py)-KeCTBOTO CTaHe CTpaHa no
AOroBOpHUTE YyCNOBUA Ha d)VIHaHCOBMFI MHCTPYMEHT.

®dunHaHCOBUTE aKTUBM ce OTNUCBAT, KOrato A0roBoOpHUTE NpaBa BbpPXy NApUYHUTE NOTOLUMN OT d)MHaHCOBVIﬂ
adKTNUB N3TN4aT UJin Korato CbVIHaHCOBMﬂT dKTUB U NO CbLeCTBO BCUYKUN PUCKOBE U N3roaun Ce NpPexXBbpaAT.

®dunHaHcoBUTE nacusu ce OoTNMUCBAT, KOrato 3a4b/1IXKeHNeTo, Nnoco4eHO B A0roeopa, € U3Nb/IHEHO, €
OTMEHEHO UNIN CPOKDBT MY € U3TEKD.

4.7.2. Knacndumkauma n nbpBoHavyasHO oueHsABaHe HAa GUHAHCOBU aKTUBU

MbpBOHaYaIHO GUHAHCOBUTE AKTUBU CE OTYMTAT MO CNpaBea/MBa CTOMHOCT, KOPUrMpaHa ¢ pasxoguTe no
chenkaTa, C U3K/AYeHWe Ha GUMHAHCOBUTE AKTMBM MO ChpaBen/MBa CTOMHOCT npes3 nedvanbata uam
3arybata UM TbProBCKMTE B3EeMaHWsA, KOUTO HEe CbAbP)KAT CblecTBeH (UHAHCOB KOMMOHEHT.
MbpBOHaYasHaTa OLEHKA Ha GMHAHCOBUTE AKTMBM NO CrpaBeAsiMBa CTOMHOCT npe3 neyanbaTta waum
3arybata He ce KOpWUrupa C pasxoaute Mo CAeNKaTa, KOUTO Ce OTYMTAT KATo TEeKyWwM pasxogu.
MbpBOHaYasHaTa OUEHKA HA TbProBCKMTE B3E€MaHWs, KOMUTO He CbAbpPKaAT CbliecTBeH ¢UHAHCOB
KOMMOHEHT NpeACcTaBABa LeHaTa Ha cae/kaTta cbriacHo MCO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneaBalwo OTYMTaHe, d)VIHaHCOBMTe adKTUBU ce Knacmcbmu,mpaT B €4Ha OT
cneaHUTE KaTeropuu @

o  [1bAroBM MHCTPYMEHTW, OTYMTAHM MO aMOPTM3NPaHa CTOMHOCT;

e duHaHCOBM aKTUBM MO CripaBes/InBa CTOMHOCT Npes nevanbaTa unu 3arybara;

e (duHaAHCOBM aKTMBM MO CMNpaBen/iMBa CTOWHOCT npe3 Apyr BceobxsaTeH Aoxod C uau 6es
peknacuouKaumsa B nedanbarta uau 3arybata B 3aBMCMMOCT Aa/M Ca Ab/rOBM WAN KanuTaaoBu
NHCTPYMEHTH

KnaCMd)MKaLI,MFITa Ha (I)VIHaHCOBVITE adKTUBU Ce onpeaena Ha 6asaTa Ha cnegHuUTe ABe ycnoBua:

L4 busHec Mo4ensvT Ha ﬂ,py»(eCTBOTO 3a ynpasaeHUe Ha ¢)MHaHCOBVITe aAKTUBWU;
®  XaPaKTEPUCTUKUTE Ha OO0TOBOPHUTE NAPUYHU NOTOLMU HA d)VIHaHCOBVIﬂ aAKTUB.

Bcmuku npmxoam v pasxodm, CBbP3aHu C NpUTeKaBaHETO Ha GUHAHCOBM MHCTPYMEHTM, Ce OTpasABaT B
nevyanbaTta wau 3arybata npu nonyvyaBaHeTo MM, HE3aBMCMMO OT TOBa Kak ce oueHABa 6anaHcosaTa
CTOMHOCT Ha GMHAHCOBMA aKTMB, 33 KOMTO Ce OTHACAT, U Ce MPeACTaBAT B MHAMBMAYA/IHUA OTYeT 3a
nevyanbaTa unu 3arybata U apyrua sceobxsateH Aoxon Ha peaose ,,duHaHcoBu pasxoan”, ,,duUHaHCOBU
npuxogan” van ,Opyrv drMHaHCOBKM no3numn”, ¢ U3KAYeHne Ha 3arybata oT obesueHKa Ha TbProBCKM
B3eMaHMA, KOATO ce NpeacTaBs Ha peg, ,3aryba oT obesueHKa, HeTHO” .

4.7.3. MocnepBawo oueHaBaHe HA PUHAHCOBUTE aKTUBU
®dUHaHCOBU aKTMBM NO aMOPTMU3MpPAHA CTOMHOCT

dUHAHCOBUTE aKTMBM Ce OLEHABAT MO aMOPTM3MPaHa CTOMHOCT, aKo aKTUBUTE U3MbAHABAT CledHUTE
KpUTEpUM 1 He ca onpeaeNieHu 3a OLeHABaHe Mo crnpasea/vBa CTOMHOCT Npes neyanbarta uau 3arybarta u
Apyrva BceobxBaTeH 40X04;:
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®  [OPYXKECTBOTO ynpas/sABa aKTUBUTE B PAMKUTE Ha busHec mMmoaen, YMATO uUen € ga AbpPKU
¢)VIHaHCOBVITe adKTUBU N Aa c1:6V|pa TEXHUTE O0Tr0OBOPHU NAPUYHK NOTOUMU;

® CbrnacHo 4orosopHUTE yCcioBunA Ha d)VIHaHCOBVIﬂ AdKTUB HAa KOHKPETHU 0aTU Bb3HUKBAT NapPUYHN
noToun, KONTo Ca egUHCTBEHO N1alWaHMUA MO rMaBHULUA U JINXBAa BbPXYy HeNMnoraceHata Cyma Ha
rnaBHuUUaTa.

Ta3un KaTeropua BKAKOYBA HeJEepUBATUBHMU d)VIHaHCOBM dKTUBU KATO 3a€MU U B3EMaAHUA C (I)MKCMpaHM nnn
onpeaenmun nnawaHnA, KOUTO He Ce KOTUPAT Ha aKTUBEH Na3ap. Cnep, NMbPBOHAYa/IHOTO NPU3HaBaHe Te
ce oueHABAT N0 aMopPTU3NPaHa CTOMHOCT C U3MON3BAHE HA MeToaa Ha Ed)eKTMBHaTa nunxsa. IMCKOHTUpaHe
He Ce n3BbpuBa, Korato ed)eKTbT OT HEro e HeCbLeCTBEH.

e TbprosBcku B3emaHuA

TbproBCKUTE B3EMaHMA Ca CYMU, b/IXKUMU OT KIMEHTM 3a NPOAALEHN CTOKU WU YCIYTU, U3BBPLLEHM B
obuyaiiHMA xo4 Ha CTonaHcKaTa AerHocT. OBMKHOBEHO Te Ce Ab/MKaT 3@ ypexaaHe B KpaTbK CPOK U
CnefoBaTesIHO ca KnacubuuMpaHM KaTo TeKywm. TbproBCKUTEe B3eMaHUA ce NpuU3HaBaT MbpPBOHaYasHO B
pasmep Ha 6e3yCNOBHOTO Bb3HarpaX{[eHWe, OCBEH aKO CbAbPXaT 3HAUMTENHU KOMMOHEHTU Ha
dunHaHcupaHe. [lpysKeCcTBOTO AbPXMU TbProBCKUTE B3eMaHMA C Len cbbrpaHe Ha A0roBOPHUTE NMapuyHM
MoTOLM U CIe0BaTE/IHO MM OLEeHsIBa MO aMOPTU3MPaHa CTOMHOCT, KaTo M3Moa3Ba MeTo4a Ha edbeKTUBHaTa
NnxBa. JUCKOHTMPaHE He ce M3BbPLUBA, KOraTo ePeKTbT OT HEro € HECbLLECTBEH.

®UHAHCOBU aKTUBM NO cnpasepgnusa CTOMHOCT npes neyan6ara unm 3ary6a1'a

dPUHAHCOBM aKTUBM, 38 KOUTO HE e NPUNOKMUM BU3Hec moaen ,AbpiKaHu 3a cbbupaHe Ha A0roBOpPHUTE
napuyHM notToum” unn BusHec moaen ,,AbpKaHu 3a cbbupaHe 1 Npoaaxkb6a“, KakTo U GMHAHCOBU aKTUBM,
YMWUTO AOrOBOPHU NAPUYHM NOTOLUM HE Ca EAMHCTBEHO NALLAHMA Ha rMaBHULA U INXBU, C€ OTYMTaT No
cnpaseanMBa CTOMHOCT nNpes nevanbarta uau 3arybara.

npOMeHVITe B CnpaseanmnBaTta CTOMHOCT Ha aKTUBWUTE B TasM KaTteropma ce oTpa3ABaT B neyanbaTta u
3ary6aTa. CnpaBep,nMBaTa CTOMHOCT Ha CI)MHaHCOBMTe dKTUBU B Ta3n KaTeropuna ce onpepena 4ypes
KOTUPaHW UEHU Ha aKTUBEH Ma3ap Uan 4pes3 n3non3saHe Ha TeEXHUKN 3a OUEHABAHE, B Cﬂy‘-lal‘;l 4ye HAMa
dKTUBEH Nna3ap.

O6e3ueHKa Ha GUHAHCOBUTE aKTUBU

MN3nckBaHuMA 3a obe3LeHKa cbrinacHo MCPO 9, nsnonssat MHPOPMaLMa, OpUEHTMPaHA Kbm BbaeLleTo, 3a
[a NPU3HaAT OYaKBaHUTE KPeAMTHU 3arybm — MOAeNbT 3a ,,04aKkBaHUTE KpeauTHU 3arybun”.

MHCTpymMeHTUTe, KOMTO Nonagat B 06xBaTa Ha HOBUTE U3MCKBAHWA, BKIOYBAT 3aeMU U APYTU AbATOBU
(bUHaAHCOBM aKTUBM, OLLEHABAHM MO aMOPTU3UPAHA CTOMHOCT, TbPrOBCKM B3EMAHWSA, aKTUBM MO 0roBopy,
NPU3HaTU U oueHABaHW cbrnacHo MC®O 15, KakTo U KPeaUTHU aHTaXXMMEHTU W HAKOW [0roBopu 3a
¢du1HaHCcoBa rapaHums (Mpu eMUTEHTA), KOUTO HE Ce OTYMTAT MO CNPaBEeA/IMBa CTOMHOCT Npes3 nevanbara
unu 3arybara.

Mp13HaBaHETO HA KPeaUTHWU 3arybu Beve He 3aBMCU OT HACTHLMNBAHETO HA CbOUTUE C KpeaWTHa 3aryba.
BmecTo ToBa [Jpy»KecTBOTO pasr/iexaa no-LWnpoK CNeKTbp OT MHPOPMaLMA NPU OLEHKaTa Ha KPeauUTHUS
PVCK M OLLEHSIBAHETO HA OYaKBAHWUTE KPeaAUTHU 3arybu, BKIKOUUTENHO MUHANN CbOUTUA, TEKYLLM YCI0BUA,
PasyMHU M NoaAbprKallyM NPOrHO3M, KOWUTO BAMAAT BbPXy OYakBaHaTa cbbupaemocT Ha bbaewute
NMapuyHM NOTOLLM Ha MHCTPYMEHTA.

|_|pVI npunaraHeTo Ha Ta3n Nnogxoa, HaCoO4YeH KbM 6bp,eu.|,eTo, Ce nNpaBu pasrpaHUYeEHNEe mexay:

o  (HMHAHCOBM aKTUBU, YMETO KPEAUTHOTO KA4€CTBO HE Ce € B/IOLIM/IO 3HAYUTENHO CNPAMO MOMEHTa
Ha MbpPBOHAYa/IHOTO NPU3HABAHE WM MMAT HUCHK KpeauTeH puck (Pasa 1) n

e  (HMHAHCOBM aKTVBU, YNETO KPEAUTHOTO KA4YeCTBO CE € BJIOLIM/IO 3HAYMTEIHO CNPAMO MOMEHTA Ha
MbpPBOHAYANIHOTO NPM3HABaHE UM Ha KOUTO KPeaMTHUA PUCK He e HUCHK (Pa3a 2)
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e  (GMHAHCOBM aKTMBM, 38 KOUTO MMAT 06EKTUBHM AOKa3aTe/CTBa 3a 06e3LeHKa KbM OTYeTHaTa AaTta
(daza 3).

12-meceyHur o4YaKBaHU KpeaUTHM 3arybu ce NpM3HaBaT 3a MbpBaTa KaTeropus, L0KaTo O4YaKBaHUTE 3aryou
3a LyeInA CPOK Ha GUHAHCOBUTE MHCTPYMEHTU Ce NPM3HABAT 3a BTOpaTa Kateropuma. O4aKBaHUTE KpeauTHM
3arybu ce onpegenAT Kato pas/iMkaTa Mexay BCUYKU AOTOBOPHU NapuUyHM MNOTOLM, KOUTO Ce Ab/KaT Ha
Lpy*KecTBOTO M NapuUyHUTE NOTOLM, KOUTO TA AEUCTBUTENIHO OYaKBa Aa Noay4yu (,napuyeH HegocTmr”).
Tasu pasnvKka e AMCKOHTUPaAHA MO NbPBOHAYaNHUA ePEKTUBEH NUXBEH MPOLEHT (MAU C KOPUTMPAHUSA
CNPAMO KpeauTa epeKTUBEH JINXBEH MPOLLEHT).

N3uncnaBaHeTo Ha OYaKBaHUTE KpeaUTHU 33I’y6l/l ce onpepena Ha 6asaTta Ha BEPOATHOCTHO NpeTersieHaTa
ﬂpM6l]M3MTE/’IHa OUEHKa Ha KpeauTHuTe 3ary614 npe3 O4YakBaHUA CPOK Ha CI)MHaHCOBMTe MHCTPYMEHTMU.

TbpProBCcKuU n Apyru B3emaHuA

[py*ecTBOTO M3Mon3Ba ONPOCTeH NoAxod NPU OTYUTAHETO Ha TbProBCKUTE U APYrn B3emMaHUA U
npu3HaBea 3ary6a oT O6e3LI,EHKa KaTO OYaKBaHW KpeguTHU 3ary6m 3a uenuAa cpok. Te npepacrasnasar
O4YaKBaAHUAT HeOOCTUI B O0roBOpPHUTE NapU4YHM NOTOUM, KATO Ce MMa npeasus Bb3MOXKHOCTTA 3a
Heunsnb/IHeEHNEe BbB BCEKN MOMEHT OT CPOKa Ha d)VIHaHCOBVIﬂ UHCTPYMEHT.

3HauuTenHo yBennyeHue Ha KpeauTHua puck

OyakBaHWTe KpeamuTHU 3arybu ce M3mepBaT KaTo KOPEKTUB, paBeH Ha 12-mMeceuyHn OYaKBaHWU KpeauTHU
3arybu 3a akTMBM BbB da3a 1, naM OYaKBaHU KPeaUTHM 3arybu 3a Lesivs CPOK Ha akTuea oT dasa 2 uam
dasa 3. AKTUBDBT NpemmHaBa KbM Ga3a 2, KOraTo KpeaAUTHUAT My PUCK Ce € YBENIUYMUA 3HAYUTENHO OT
MbPBOHAYaNHOTO Npu3HaBaHe. MCHO 9 He aedrHMPa KaKBO NPeACTaBsABa 3HAYUTESIHO YBEIMYEHUNE Ha
KpeauTHMA puck. Mpu ougHKaTa Janu KpeauTHUAT PUCK Ha AafeH aKTUB Ce e yBeNUYUA 3HAUYUTENHO,
[pyKecTBOTO B3ema NpefBWU KayecTBEHATa WM KOJMYECTBEHATa pasymMHa M Mogkpenswa b6baelia
nHbopmauma.

4.7.4. Knacudukauma v oueHasaHe Ha pUHaAHCOBUTE NACUBK
®PurHaHCOBMTE NacuBM Ha [pyKeCcTBOTO BKAOYBAT NONYYEHW 3a€MU U TbPrOBCKU 334 b/IKEHUA.

®dunHaHcoBUTE Nacmeu ce OoueHABAT NbPBOHAYA/IHO NO cnpaseainea CToMHOCT N, KbAE€TO € NPUNOHKNUMO,
ce Kopurnpat no OTHOWEHMEe Ha pa3xoauTte no CAesikata, OCBEH akKo ﬂ,pY)KeCTBOTO He € onpegennno
AaaeH CbMHaHCOB NacuB KaTo oueHABAH NO CnpaBeainBa CTOMHOCT npes nevyan6arta n 3ary6aTa.

®dunHaHcoBUTE Nacuem ce oueHABaT nocneasawlo N0 aMopTU3npaHa CTOVIHOCT, KaTo Ceé U3noa3Ba MeToabT
Ha e¢)eKTVIBHaTa TNXBa, C U3K/TIOYEHNE Ha OepunBaTUBU U CbVIHaHCOBM nacuneu, KOUTO Ca onpeaeneHun 3a
oueHABaHe No cnpasedsinBa CTOMHOCT npes nevyanbata nam 3ary6aTa.

TbprosBckMTe 3a4b/XKEHUA Ce NPU3HABAT NbPBOHAYA/IHO MO HOMWHAHA CTOMHOCT " Bnocneacteue ce
oueHABAaT N0 aMopTU3NpPaHa CTOVIHOCT, HamManeHa C nnawaHnAa nNo ypexXaaHe Ha 3a4b/1IXKeHUeTO.

4.7.5. AepuBatMBHU GUHAHCOBU UHCTPYMEHTU

,ﬂ,epMBaTMBHMTe CI)MHaHCOBM UHCTPYMEHTU Ce NPU3HaBAaT NbpPBOHAYa/IHO U NocneasBallo No cnpaseasinBa
CTOﬁHOCT, KaTo npomeHunTe B CnpaBeasinBarta CTOMHOCT Ce OTYMUTaT B OT4YETa 3a Neyanbarta uam 3ary6aTa,
OCBEH aKO Heé Ca 4acCT OT onpeaeneHo 1 KBaﬂVI¢)VILI,MpaHO XeaXunpauwo B3aMMOOTHOLWEHNE NO CMUCDBJ/1a Ha
MC®O 9.

3a pasriexgaHuTe OTYETHWU nepuoamn [pyKecTBOTO He e onpeaensino AepuBaTUBHU (GUHAHCOBM
MHCTPYMEHTM KaTO XeXKMpaly UHCTPYMEHTM M He Mpuiara CYETOBOJHO OTYMTAHE Ha XeAsKMpPaHeTo.
[epvBaTMBHUTE MHCTPYMEHTM, KOraTo ca MPUAONKMMMK, Ce TPeTUpaT KaTto GpUHAHCOBM MHCTPYMEHTH,
OLLeHABaHM No cnpaseannea CTOMHOCT npes nevanbara uaum sarybara.

Kbm oTyeTHaTa pata cnpasefsiMBata CTOMHOCT Ha AepuBaTUBHUTE OUHAHCOBM UHCTPYMEHTU €
HecbluecTBeHa, nopaau koeTo [lpyKecTBOTO He e NPU3HaN0 OTAeNEeH AepPUBaTUBEH aKTUB UM NACKB U He
€ 0TYesi0 CboTBeTeH edeKT B OTYeTa 3a nevanbata uam 3arybata (. MNosacHeHue 12).



®uHaHcoBM akTMBM ALl 16
MeXagnHeH nHanenayaneH GUHaAHCOB OTYeT
30 centemBpun 2026 T.

4.8. [aHbLuy BbpPXY Ao0X0Aa

Pa3xoaute 3a AaHbUM, NPU3HATU B neyanbata nam 3ary63Ta, BK/ZIIOYBAT CyMaTa Ha OTCPOYEHUTE U TEKYLLU
AaHbUU, KOUTO HE Ca NPU3HATU B ApYyrnAa BceobxBaTeH A0xo4 unn gUPEKTHO B cobcTBEHUA KanuTan.

TeKkywuTe AaHbBYHU AKTUBMU VI/VIHM nacneuy nNpeactaBaABaT Te3n 3a4b/IXKEHUA KbM UIN B3eMaHUA OT
AAHBYHUTE MHCTUTYLLMN, OTHACALLM Ce 3a TEKYLUU UK npegxogHU OTY4ETHU Nnepunogmn, KOUTo He Ca NNaTeEHU
KbM [aTaTa Ha (I)MHaHCOBMFI oTyeT. TEeKYWMAT JAaHDK € Ob/IKUM BbPXY obnaraemwmsa Aoxoga, KOMNTO ce
pa3nnyasa oT neyanbarta unm 3ary6aTa BbB CbVIHaHCOBVITe otyeTn. M3uncnaBaHeToO Ha TEKyLWMA AaHDBK e
6a3MpaH Ha OaHDBYHUTE CTaBKU U HA JaHDBYHUTE 3aKOHU, KOUTO Ca B CU/1a KbM KpaA Ha OTYETHUA nepuoa.

OTCpOHeHVITe AaHbUKM Ce MN34YUCNABAT MO MNaCMBHUMA METOL 3a BCUYKKM BPEMEHHU PA3NTUKU MeEXOY
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE W MacUBUTE U TAXHATa AaHbYHa OCHOBa. OTCpO‘-IEH AaHBK He ce
npeasuvxaa npm NbpBOHAYANTHOTO NPU3HABaHE HAa akKTUB U1 NAaCUB, OCBEH aKO CbOTBETHATA TPAH3aKL A
He 3acAra AaHb4HaTa UM cHeToBOAHATA nevyan6a.

OTCpOHeHVITe AdHBYHN aKTUBU U NAaCUBU HE Ce ANCKOHTUPaAT. I'Ipm TAXHOTO U3YUCNEHUE Ce U3NoN3BaT
AaHbYHUN CTaBKKN, KOUTO Ce O4YaKBa Aa 6'b,£l,aT NPUNOXNMU 3a Nepnoaa Ha peannsaumata um, npum ycnosme
4ye Te Ca B/1€3/11 B CUJ1a UK € CUTYPHO, Ye We BN1A3aT B CU1a, KbM KpaA Ha OTYETHUA Nepuoa.

OTcpoyeHnTe AaHbYHU NAaCMBM Ce NPU3HABAT B Nb/ieH pa3mep. OTCpoYeHU JaHbYHM aKTUBK ce Npu3HaBaT
CaMoO aKo CbllecTByBa BEPOATHOCT Te Aa 6'bp,aT YCBOEHU 4Ypes3 6'bLI,eLIJ,VI obnaraemm aoxoau. OTCpO‘-IeHVI
OaHbBYHM aKTUBKM U MACMBM CE€ KOMMEHCMPAT caMo KoraTto [lpyXecTBOTO MMa NpaBo M HamepeHue aa
KOMMNEHCUpa TekywnTe AaHbYHN aKTUBU UM NAaCUBU OT CbllaTa JaHbYHA UHCTUTYUUA.

lNpomAHaTa B OTCPOYEHUTE AaHBYHW AaKTUBU WKW MACUBM Ce€ NPU3HABA KaTO KOMMOHEHT OT AaHDbYHMA
npuxoa Unun pasxon B neyanbata uau 3ary6aTa, OCBEH aKO Te He Ca CBbp3BaHM C NO3MUMN, NPU3HATU B
apyrua BceobxsaTeH Aoxoa nnn AUPEKTHO B cobcTBeHUA Kanutan, Nnpn KOeTo CbOTBETHUAT OTCPOYEH
AaHbK Ce Npu3HaBa B Apyrua BceobxBaTeH goxoa vaun e CcOHCTBEHMA KanuTan.

4.9, Mapu 1 napuyHN eKBUBANEHTU

MapuTe M NapuUYHUTE EKBMBANEHTU CE CbCTOAT OT Ha/IMYHUTE Napu B BPOM M NapuUYHKU cpeacTBa no
6aHKOBU CMETKMU.

4.10. CobcTBeH KanuTan, pe3epsu U pasnpeaeneHne Ha AUBUAEHTU

AKUMOHEPHWAT KanuTaa 0Tpa3snBa HOMMUHaIHATa CTOMHOCT Ha eMUTUPAHUTE akuUK Ha [JpyKecTBOTO.
HepasnpegeneHata nevanba BKAOYBA Tekywums GUHAHCOB pe3yNnTaT M HATPyMaHWTe nedyandu u
HENOKPUTK 3arybu oT MUHANWN TOAUHMN.

[pyrute pesepsu BKNOYBAT 3aKOHOBU pe3epsu.

3agbnKeHnATa 3a NaawaHe Ha OUMBUAEHTU Ha aKUMOHEpUTE Ca BKAKOYEHWU Ha pen ,3a4b/IKEHUA KbM
CBbpP3aHu nmu,a" B MUHAMBUAYANHNA OTHET 3a CI)MHaHCOBOTO CbCTOAHUME, KOTAaTO ANBNAOEHTUTE Ca O,D,O6peHl/1
3a pa3npegeneHune ot O6LI.I,OTO C'b6paHVIe Ha akKUuMOoHepuTe npean Kpaa Ha OTYETHUA nepunoa.

BcuuKkM TpaH3akuMKM CbC CO6CTBeHVILI,MTe Ha [py»KecTBOTO ca npeacTaBeHW OTAENHO B OT4eTa 33
NpPoOMeHUTE B cobCcTBEHUA KanuTan.

4.11. NpoBwu3nUK, YCNOBHU NAaCUBU U YCIOBHU aKTUBU

MpoBU3MUTE Ce NPU3HABAT, KOraTo MMa BEPOATHOCT CEralliHW 3a4b/IKEHUA B PE3YNTAT OT MUHANO0 CbbuTHe
Ja JoBefaT A0 M3X0AAL, NOTOK Ha pecypcy oT [pyKecTBOTO M MoKe fa bbae HanpaBeHa HafeKaHa
OLLeHKa Ha CymaTa Ha 3a4b/IKEHMETO. Bb3MOXKHO € CPOYHOCTTa MM CyMaTa Ha M3XOAALWMA NapuyeH NoToK
Ja e HecurypHa. CerawHo 3agb/iKEHUE Ce Mopakaa OT Ha/MYMETO Ha MPaBHO WUAWU KOHCTPYKTUBHO
3a4b/IKEeHWe BCeACTBME HAa MUHANM CbbUTUA. MPOBU3MUTE 3a MPECTPYKTYPUPAHE Ce MPU3HABAT CaMo aKo
e paspaboTeH M nNpunoxeH nogpobeH dopmaneH NAaH 3a NPECTPYKTypUpaHe UM PbKOBOACTBOTO €
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064BNNIO0 OCHOBHUTE MOMEHTM Ha MJ1aHa 3a NPeCTPYKTypupaHe npea tesmn, Komto 6uxa bBunm sacerHanu.
MpoBusmnu 3a 6baelum 3arybu ot 4elHOCTTa He ce Npu3HaBar.

CymaTa, KOATO Ce€ Npu3HaBa KaTo nNpoBu3nA, Ce€ U3YNCNABA Ha 6asa HaVI-Ha,EI,e)Kp,HaTa OLeHKa Ha
pa3xoaute, HeO6XO,£I,VIMM 3a ypexagaHe Ha ceralHo 3agb1XKeHne KbM KpaAa Ha OTYETHUA Nepnoa, KaTto ce
B3emat npeasug puUCKoBeTe UM HECUrypHoOCTTa, CBbP3aHM CbC CerawHoOTO 3aAbJ/IKEeHUE. Korato
cbulecTsyBaTt peguua I'IO,CI,O6HVI 3a4b/1KEHNA, BEPOATHATA HeO6XO,CI,VIMOCT OT uU3XodAw, MnOTOK 3a
noracABaHe Ha 3a4b/IXKEHUETO Ce onpenenda, Kato Cce oT4yeTe rpynata Ha 3aAb/IXKeHUATa KaTo UAno.
|_|pOBVI3VIVITe ceé AMCKOHTUPAT, KOrato ed)EKTbT OT BpemMeBUTE pPa3/INkKn B CTOMHOCTTa Ha napute e
3Ha4yuTeneH.

O6e3|J.I,ETeHMF| OT TPeTU LA BbB BPb3Ka C AaAEHO 3a4b/IKeHne, 33 KoUTo [l1pyKecTBOTO € CUrypHO, Ye
e noay4m, ce NPU3HaBaT KaTo OTAENEeH aKTUB. TO3M aKTUB MOXe M Aa He HaaBWLaBa CTOMHOCTTA Ha
CbOTBETHaTa NpPoBU3UA.

MpoBun3uuTe ce NpepasrnexaaT KbM Kpasa Ha BCEKM OTYETEH NepuoA, 1 CTOMHOCTTa UM Ce KOpUrMpa, 3a Aa
ce 0Tpasu Hall-fobpaTa NpUbAU3NTENHA OLLEHKaA.

B cnyyauTte, B KOMUTO Ce CYUTa, Y€ € MANKO BEPOATHO Aa Bb3HMKHE M3XOAALL NOTOK Ha MKOHOMWUYECKHU
pecypcu B pe3ynTaT Ha TeKyLWo 3a4b/IKeHne, MacuB He ce Npu3HaBa. YCNOBHUTE NacuBKU cnepsa da ce
oueHABaT nocnegsawio No NO-BUCOKaTa CTOMHOCT mexay onncaHata no-rope cpaBHMMa nNposu3nAa U
NbPBOHAYA/IHO NMPU3HATaTa CyMa, HaMaJieHa C HaTpynaHaTa aMopPTU3aLUuA.

BepoATHW BXOOALM MNOTOLM HA MKOHOMMYECKM NON3KU, KOUTO BCE OLLE He OTroBapAT Ha KpuTepuuTe 3a
NPU3HaBaHe Ha akKTUB, C€ CMATAT 3a YC/IOBHU aKTUBMW.

4.12. 3HauyuMmu NpeLeHKU Ha PbKOBOACTBOTO NPU NpUNaraHe Ha cHeTOBOAHATa NOIUTUKA

3HaunmmTe npeueHKn Ha pbKoBOACTBOTO NPU NpuiaraHe Ha cC4HeToBO4HATA NOJIMTUKA Ha ﬂ,pymeCTBOTO ce
orpaHnM4yaBat O OCHOBHUTE WU3TOYHUUWUN HaA HECUTYPHOCT NpPU WU3NON3BAHETO Ha ﬂpM6I]M3MTEI]HMTe
CY4EeTOBOAHWUN OUEHKH, ONMNCaHN B NOACHEHUE 4.13.

4.13. HecurypHOCT Ha cyeTOBOAHUTE NPUBNANIUTENTHUN OLEHKU

Mpu n3roTeaAHeTO Ha CI)MHaHCOBVIFI OT4YeT PBLKOBOACTBOTO MNpaBu peauvua npeanonoxXeHua, OueHKU un
AONYCKaHMA OTHOCHO NPWU3HaBaHETO W oOueHABAaHeTO Ha aKTuBW, NacuBu, npuxoam wu pasxogu.
,D,EVICTBMTGHHMTG pe3ynTatn morat ga ce pa3nindaBaT OT NpegnonoXeHnATa, OueHKUTe U AO0NYCKaHUATA
Ha PbKOBOACTBOTO U B peAKKN Ciyd4an CbOTBETCTBAT HAaNb/IHO Ha NpeaBapuUTeIHO OUEHEHUTE Pe3ynTaTu.

MHd)OpMaLI,Mﬂ OTHOCHO CblleCTBEHUTE NPeanonoXeHnAa, OUeHKN U OO0NyCKaHUA, KOUTO OKa3BaT HaMl-
3HaYUTENHO B/IMAHUE BBPXY NPU3HABAHETO U OUEHABAHETO HA aKTUBWU, NacuBuU, npnxoam n pasxogu e
npeacraseHa no-g4ony.

4.13.1. M3mepBaHe Ha OYaKBaHUTE KpeauTHU 3arybm

KpeauTHuTte 3arybu npeactasasasaT pas3/iMkaTa MexKay BCUUKU JOrOBOPHM NMapUUHM NMOTOLM, Ab/IKUMU Ha
[py»KecTBoTO U BCUYKM NapUyHM NOTOLLM, KOMTO [py»KeCTBOTO 04aKBa Aa noaydn. O4akBaHUTE KPeaUTHM
3arybu ca BEpPOATHOCTHO NpeTerjneHa OLeHKa Ha KpeauTHUTE 3arybu, KOUTO M3MCKBAT MpeLieHKaTa Ha
OpyectBoTo. OuakBaHWUTe KpeamTHU 3arybu ca AMCKOHTMPaHW C MbpBOHaYanHWA edeKTUBEH SINXBEH
MPOLUEHT (MM C KOpUrMpaHMA CcnpAMO KpeauTa edeKTUBEH JIMXBEH MPOLLEHT 33 3aKyneHun wau
MbpPBOHAYaIHO Cb3aafeH GUHAHCOBM aKTUBU C KpeauTHa 0be3LeHKa).

4.13.2. OueHABaHe No cnpaBeaiMBa CTOMHOCT

PbKOBO/AICTBOTO M3MON3Ba TEXHWKM 3a OLEHABaHe Ha CrnpaBej/iMBaTa CTOMHOCT Ha (UHAHCOBM
MHCTPYMEHTM (NPM NMNCa Ha KOTMPaHWU LEHW Ha aKkTueBeH nasap). Mpu npunaraHe Ha TeXHWUKKU 3a
oLleHABaHEe PbKOBO/CTBOTO M3MO0/13Ba B MaKCUMasIHa CTENEH Na3apHU AaHHU U NPeArooXeHUA, KOUTO
MasapHUTE ydyacTHMUM GMXa Bb3MPUENM MPU OLEHABAHETO Ha AafeH MHCTpymeHT. Korato nunceat
MNPUAOKMMM  NasapHM  OaHHM, PbKOBOACTBOTO M3MON3Ba CBOATA Hal-gobpa OuUEHKa Ha
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NpeanosioKeHUATa, KOUTO BKxa HanNpPaBUIM Na3apHUTE y4acTHULM. Te3n OLLeHKM MOraT Aa ce pas/ivyaBsaTt
OT AeNCTBUTENHUTE LieHW, KOUTo buxa 6unm onpepeneHu npu cnpase/vBa NasapHa CAeNKa Mexay
MHGOPMMPAHU U XKenaeLy CTpaHU B Kpas Ha OTYETHUA nepuog, (Bx. NosacHeHue 22).

5. UHBecTMLUUM B AbLUEPHU NpeanpUATUA

,ELDY)'KGCTBOTO MMa chegHuTe MHBeCTuLMn B AblLUEPHU NpeanpuAaTuAa:

Ume Ha gbliepHOTO NnpeanpusaTue 2026 yuactme 2025 vyuyacrtue
‘000 ns. % ‘000 nB. %

Mpaiim JlnsuHr EOO/, -* 100 -* 100
- 100 - 100

* CTOMHOCTTa Ha MHBECTUUMATA € nog 1 XuA. eBpo

MHBecTUUMMTE Ca OTYETEHM NO ce6EeCTOMHOCTHUA MeToa. [pes aeseTmeceumeTo Ha 2026 r. [JpyKecTBOTO
€ MoNYyYuno AMBUAEHT OT AbLIEPHOTO APYXKEecTBO B pasmep Ha 360 xun.espo (2025 r.: 1,200 eBpo).
MHBecTUUMATa B AbliepHOTO npegnpusatne ,Mpanm finsmdr’ EOO/L e 3anokeHa KaTto obesneyeHune no
6aHKoBUTe 3aemu Ha [pyrKecTBoTO (NoAcHeHue 11).

6. AbnarocpouHn pUHAHCOBU aKTUBU

30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo

MNpepocTtaBeHn 3aemu Ha:
- cobcTBEHUUM 19,096 19,887
- AbliepHo npeanpuatue - -

19,096 19,887

Apyrv AbArocpoyHN B3EMaHUA OT HECBbP3aHU IMLA:
- 3anucaHa obauraums, cnen obesueHKa 120 120
120 120

BsemaHuATa No npeaocTaBeHW 3aemMuM Ha CBbP3aHW AMLA ca NoapobHO OMOBECTEHW B MOACHUTE/NHA
benexkka 18.

B Kpas Ha 2023 r. ApyxecTBoTO e 3anmcano 130 6pos 6e3HaNNYHU, NOMMEHHU, CBODOAHO NPEXBbPASEMMU,
JINXBOHOCHM, obe3neyeHn, HEKOHBEPTUPYEMM, OBUKHOBEHM 0BMrauumn OT nNpeasioXKeHaTa OT MEeCTHO
XONAMHIOBO APYMKECTBO 06/MrauMoOHHa eMUCUA, NPU YCAOBMATA Ha YacTHO (Henyb/amMyYHO) nnacupaHe.
JINXBEHUMAT KyMNoH ce onpegena Ha 6asa 6-meceuHua Euribor + 1,0% HaabaBKa, HO 06LLO HE NO-MaJIKo OT
3,25% u He noseye oT 5,25% roguLuHo.

OGI’IVIFaLI,MOHHaTa eMNUCnA € C MaTypuTeT 8 rooamHn nec 3 rogunHu rpaTtnceH nepmno no naawaHua Bbpxy
rnaBHMWUaTa.

O6!1VII'aLI,MOHHaTa emucus e obesneyeHa cbe 3aCTpaxoBKa.

PbKOBOACTBOTO Ha [py»ecTBOTO CYMTa, Ye 3anmncaHaTa ob6mMraumMoHHa eMUCKA OTroBaps Ha YC/I0BMATA Ha
MC®HO 9 dMHAHCOBM UHCTPYMEHTM 3a NPM3HABAHETO M KaTo GUHAHCOB aKTUB, OLLeHABAH BNOC/NEACTBME
Mo amopTU3UPaHa CTOMHOCT, @ UMEHHO:

- d)VIHaHCOBVIﬂT AKTUB Ce ABbPKU B PAMKUTE Ha CTONAHCKMN MmOoA4en, YNATO Uen € akTueuTe aa 6'b,£l,aT
AbpPXaHW, 3a Aa ce C'b6epaT AOroBOpHUTE NapU4HU NoToun
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- CbrNacHO A0rOBOPHMUTE YCNOBUA Ha GMHAHCOBUS aKTMB Ha KOHKPETHU AaTW Bb3HUKBAT MNapUyHK
NoTOLM, KOUTO Ca e4MHCTBEHO NAALWAHUA NO rMaBHULATa U INXBATa BbPXY HernoraceHaTa 4yacTt oT
rnaBHMULATA.

- B3eMaHuATa, ca NpeAcTaBeHM B HacToAWwaTa 6enerkka no HeTHa banaHcoBa CTOMHOCT. Mpu3HaTaTa
obesueHKa Kbm 30.09.2026 r. B pasmep Ha 10 xun.espo (2025 r.: 10 xun.eBpo), U34mncneHa no
MOZeNa 3a O4YaKBaHM KpeguTHU 3arybu cbrnacHo MC®OO 9, e BKAYeHa B obwaTta cyma Ha
,O4YaKBaHM KpeauTHu 3arybu u 3arybm ot obesueHKa Ha ¢MHAHCOBU aKTMBK®, onoBecTeHa B
noacHeHue 8.

3a noseye MHPOPMaLMA OTHOCHO KPEeAUTHUS PUCK, CBBP3AH C AbATOCPOYHUTE PUHAHCOBM AKTUBMU, Ha
KOWTO e U3noxeHo [pyKecTBoTo, BUXKTe nosicHeHue 21.

7. KpaTkocpoyHu U AbArocpovYHn GUHAHCOBU aKTUBK
30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
®UHAHCOBU aKTUBM, OTYMTAHM NO CNpaBegsMBa CTOMHOCT B
neyan6ata uam 3ary6ara
- [Oanose 211 -
- AKuumn 246 246
457 246

Mpe3 m.03.2026 r. CbBeTbLT Ha AUPEKTOPUTE Ha ,,PMHaAHCOBM akKTMBU ALl npuema pelwieHme [pyKecTBOoTo
0a y4yacTBa B y4ypensBaHETO Ha KOMaHAMTHO APYXKeCTBO C aKuuu “BaneHa PoHpg — 1, KOA Kato
OrpaHNYeHO OTTOBOPEH CbAPYKHUK. [IpyKecTBOTO ce yupeanaBa 3a cpoK oT 10 1. ,,duHaHcosu Aktusun” ALl
nputexasa aan 13.01724138 %.

KpaTKocpouHUTE GUHAHCOBM aKTUBW, OTYUTAHM NO CNpaBeaMBa CTOMHOCT B nevyanbaTta uau 3arybaTa, ca
OLeHEeHW Mo CcnpaBea/iMBa CTOMHOCT, onpeaeneHa Ha 6asata Ha pasaMYyHM METOAM U B CbOTBETCTBUE C
HMBOTO CM Ha cnpaBeannsBa CToMHOCT. Kbm 30.09.2026 r. PUHAHCOBM MHCTPYMEHTU CbC CNpaBesamBa
CTOMHOCT B pasmep Ha 219 xun.eBpo ca 3a/I0XKEHU MO Peno caefka C TbproBcka baHKa. 3a noseye
MHbOPMALMA, BUKTE NOSAICHEHWE 12 OT HAMBMAYaNHUA PUHAHCOB OTYET Ha [pyKecTBOTO.

Mevanbute n 3arybuTte ca NpusHaTM B MHAMBMAYASHWA OTYET 3a nedanbata wmaum 3arybata U Apyrua
BceobxBaTeH AoxoA Ha pea,,,Apyrv duHaHcosm nosnunn”. 3a noseye nHGOpPMaLMA, BUXKTE NoacHeHne 15
oT UHamneuayanHuna GmMHaHCOB OTYeT Ha [lpy»KecTBoTo.

PuckoBeTe, cBbP3aHU € Te3n GUHAHCOBU UHCTPYMEHTU, U NONUTUKUTE MO YNPaBAEHMETO UM Ca OTPA3EeHMU
B NOACHEeHue 21.

8. B3emaHuA OT cBbP3aHM I1LLA, TBPrOBCKU U APYIN B3€MaHUA
30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
®UHAHCOBM aKTUBU
[Obnrosy MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT:
O bArocpoyHm B3emaHmA OT CBbP3aHM N1LLa 21,574 21,564
O bArocpoyHm B3emaHUA OT HECBBP3AHM NLLA 130 130
KpaTKoCpo4HM B3eEMaHMA OT CBbP3aHM MLA 4,291 3,239
KpaTKOCpOYHM B3eEMaHUA OT HECBBP3aHU AnLA 12,823 13,099
LApyrn TbproBCcKkM B3emaHumA 10 11
aO:TaMKBB;HVI KpeauTHu 3arybu u 3arybum ot obesueHka Ha pUHaAHCOBM (4,320) (3,892)

O6wo 34,508 34,151
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HeTHaTa 6anaHcoBa CTOMHOCT Ha B3eEMaHUATA Ha [lpy)XecTBOTO ce NpMema 33 pasymHa npubansnTtesnHa
OLEHKa Ha cnpaBeg/inBaTa UM CTOMHOCT.
Bcuukm B3emaHua Ha [lpy»KecTBOTO ca nperiefaHyu OTHOCHO HACTbNUAN CbOUTUA HA HEU3MbJIHEHME, A 33
BCUYKM TbPrOBCKWM U APYrM B3eMaHUA € NMPUIOXKEH ONPOCTEH MOAXOA 3a onpeAenAHe Ha OYaKBaHUTe
KpeauTHM 3arybu KbM Kpasi Ha nepuoaa.

MN3meHeHneTo B pa3mepa Ha KOPEKTUBaA 32 OYaKBaHU KpeauTHU 33Fy6l/l Ha B3emaHuATa Ha [pyxecTBoTO
MOXe Aa 6'b,£l,e npeacrtaBeHO No cegHUA HaunH:

30.09.2026 31.12.2025

‘000 eBpo ‘000 eBpo
Cango Kbm 1 AHyapu (3,892) (2,665)
KopeKTuB 3a o4aKBaHM KpeanTHU 3arybum (1,594) (1,322)
Bb3cTaHoBABaHe Ha 3aryba oT obesueHKa 930 95
OTnucaHa obesLeHKa 236 -
Canpgo kbm 30 centTemBpwm (4,320) (3,892)

9. Mapu 1 napuyHN eKBUBANEHTU
MapuTe M NApUYHUTE EKBUBANEHTM BKAOYBAT CNeQHUTE €/1IEMEHTH:

30.09.2026 31.12.2025

‘000 eBpo ‘000 eBpo
MapuyHKu cpeacTsa B 6aHKK 1 B Gpoit B:
- eBpo 119 171
Mapu n napnyHN eKBUBaNEHTU 119 171

[pyKecTBoTO HAMa 6/10KMpPaHN NapuyHM CpeacTBa.

[py’KecTBOTO € M3BbPLIMAO OLEHKa Ha O4YaKBaHMUTE KPeauTHU 3arybu BbpXy NapuuyHM cpeactsa u
napuyHKn eksueaneHTU. OueHeHaTa CTOMHOCT e B pa3mep nog, 0.1% ot 6pyTHaTa CTOMHOCT Ha NapuyHMTe
cpefcTBa, Aeno3npaHn BbB GUHAHCOBU UHCTUTYLIMK, NOPaM KOETO € OnpejeeHa KaTo HecblilecTBeHa M
He e HauMcneHa BbB GUHAHCOBUTE OTYETU Ha [lpyKecTBoTO.

10. AKUMOHepeH KanuTtan

AKLMOHEPHUAT KanuTan Ha [pyxecTBoTo ce cbeton oT 1 100 000 6posi 06MKHOBEHU MOMMEHHU, HAZIMYHU
aKuuM c HoMuHanHa ctoHocT 0,51 eBpo 3a BcAKa. AKUMKUTE ca HeJeMMU U NpeaoCcTaBAT eAHaKBM NpaBa
Ha aKUMOHepuTe — NPaBOo Ha MoJiydyaBaHe Ha AMBUAEHT U TNKBUAALMOHEH AAN M NPABO HA €AMH riac B
06uoTo cbbpaHuMe Ha akLMoHepUTe Ha [lpy»ecTBOTO.

Mpe3 2026 r. n npe3 2025 r. AKunoHepuTe Ha [py»KecTBOTO HE Ca B3MMa/IN peLleHue 3a pasnpesensaHe
Ha OUBWAEHT.

CnMCBbKBT Ha OCHOBHUTE aKuUMoHepu Ha [pykectBoTo Kbm 30 centemspu 2026 1. n 31 nekemspm 2025 .
e npejacTaBeH, KaKTo cneaBa:
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AnBansbpu Copsucnc KoHcyntuHr 00/,
MNOK Covrnacue AL,

4o NAoC

TEKCMM BAHK AL

HA® OnHamumk AL,

MNOAL, ,LLKB-CUNA” AL,

4d HABUTATOP NJ1HOC

HA® KoHKopa poHa-7 CayT-minct FOpbn
O 1O MAPKET MAKCUMYM

KoHKopa, poHa-8 AnTepHaTmBeH
WMHBECTULUMOHEH doHa AL,

A® ,3naTteH nes”

40 NPOOUT

CK Covrnacue AL,

O NPECTUXK

A® KOHKOPA ®OHA-2 AKUNN

06w, 6poit aKkuum

11. 3aabaXKeHUA No 3aemm

®drHaHCOBKM NacMBM BKIOYBAT cnegHuTe 3aemMmu:

®UHAHCOBMU NAaCMBU OTYUTAHU NO
aMopTU3NpPaHA CTOUHOCT:
baHKOB 3aem
O6AuraumoHeH 3aem
MNapuyeH 3aem
06wo 6anaHcoBa CTOMHOCT

21
30.09.2026  30.09.2026 31.12.2025 2025
Bpoit akuum % bBpo# aKkuum %
583 600 53.05 583 600 53.05
75200 6.84 75200 6.84
64 600 5.87 64 600 5.87
38300 3.48 61 000 5.55
52 609 4.78 52663 4.79
68 900 6.26 46 200 4.20
44212 4.02 44 158 4.01
39900 3.63 39900 3.63
27 599 2.51 27 599 2.51
27 170 2.47 27 170 2.47
23900 2.17 23900 2.17
20150 1.83 20150 1.83
18 800 1.71 18 800 1.71
13550 1.23 13 550 1.23
1510 0.14 1510 0.14
1100 000 100 1100 000 100
Tekywu HeTtekywm
30.09.2026 31.12.2025 30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpo
1,680 1,695 3,663 4,923
164 42 12,782 12,782
3,820 3,717 - -
5,664 5,454 16,445 17,705

BanaHcoBaTa CTOMHOCT Ha 3aemuTe ce npunema 3a pasymHa I'IpM6I'IM3MTEIIHa OUEHKa Ha cnpasegsneaTta

MM CTOMHOCT.

11.1. 3aemwu, OTYMTAHU NO aMOPTU3UPAHA CTOMHOCT

baHKoB 3aem
e Kpegutop: Tbproscka baHKa

e JluxseH npoueHT: EgHomeceueH Euribor + Hapb6aBKka oT 1,75%, HO He mo-manko oT 2,9%. OT
10.12.2023 r. "MXBEHUAT NPOLLEHT HE MOXe Aa npesuLwasa 3,85%.

e [lagex:31.03.2027 .

e 0O6esneyeHue : MbpBK No peg ocobeH 3anor Ha Tbproscko npegnpuatne ,PuHaHcoBN akTMBN”
Al v Ha TbproBcKo npeanpuatue ,,Mpaiim Sinsmur” EOOL,.
e Banyta, B KOATO Ce M3BbPLUBAT NAaLaHMATA: EBpoO.

11.2. MapuyeH 3aem

e Kpegutop: AbwepHo npegnpuatne

e JluxseH npoueHT: 4%
o Magex:31.12.2026r.
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° ObesneyeHune: HAMa.
° BanyTa, B KOATO Ce MU3BbPLIBAT N1aWaHNATA: EBpO.

11.3. O6auraumnoHeH 3aem

e (06wWa eMNUCUOHHA CTOMHOCT Ha 0bMraymoHHKuA 3aem: 25 000 xun. ne.(12 782 xmun.espo);

e BanyTta Ha emucuATa: NeBa;

e bBpoli obanrauuu: 25 000 (aBageceT u NeT xunaam);

e HomMHanHa CTOMHOCT Ha egHa obauraumsa: 1 000 xunaga nesa/ (511 xunagm espo);

e EMMCMOHHA CTOMHOCT Ha eaHa obauraumsa: 1 000 (xmnsga) nesa/(511 xunsaam espo);

e CpoK (matypuTeT) Ha obauraumoHHMA 3aem: 9 (aeseT) roguHu (108 meceua), CYMTaHO OT
24.11.2023r. - pataTta Ha CKAlOYBaHe Ha 3aema (M34aBaHe Ha emMMUCuATa) C YeTUPU roauHU
rpaTMCceH nepuog, no naawaHna Bbpxy raBHULATA;

e AMOPTM3aUMA Ha rNaBHULATA:

MbpBa, BTOpa, TpeTa 1 YeTBbpTaTa rogMHa — rpaTUCEH Nepmos, 6e3 noraweHuns no rnasHuUaTa.

OT netaTta Ao AeBeTaTa roguMHa — nJallaHusaTa No rnaBHMUATa ce u3BbpLluBaT Ha 10 (geceT) paBHU
BHOCKM, BCAKO Ha cTolHOCT 0T 1 278 229,70 (eANH MUAWMOH ABECTa ceAeMAaeceT MU 0CeM XMNAAn ABecTa
OBageceT v IeBET) eBPO, Ab/IKUMU Ha AATUTE HA BCAKO 6-MeCeYHO JIMXBEHO NaLlaHe.

e Jluxsa: nnaBall rogueH IMXBEH NPOLEHT paBeH Ha cymaTa oT 6-meceyHusa EURIBOR + HagbaBKka
oT 1 % (100 6a3ncHM TOYKM), HO 06O He No-masiKko oT 2.75 % u He noseye oT 5.00 % roguLHoO,
npu NUXBeHa KOHBeHUMA PeaneH Gpoi AHW B nepuoga Kbm PeaneH Gpoli AHW B roamHaTta
(Actual/365L, ISMA — Year). Tpu paboTHM AHM Npeaun Nage)a Ha BCAKO JIMXBEHO MiallaHe ce
B3ema obsaBeHaTa 3a TO3U AeH CTOMHOCT Ha 6-meceyHns EURIBOR 1 Kbm Hes ce nobaBs HaabaBKa
oT 100 6a3ucHM Toukn (1%), KaTo obLiaTa cToMHOCT Ha cbopa MM He MoXKe da Hagsuwasa 5.00%
rogMwHo. B cnyuyald, 4ye Taka noslyyeHaTa CTOMHOCT € MNO-HUCKa oT 2.75%, ce npwnara
MWHUMaNHaTa CTOMHOCT OT 2.75% roaunwHa nuxsa. MonyvyeHata No onMcaHWA MeToj, /inxBa ce
dMKcMpa M npunara CbOTBETHO 3a NPEACTOAWMA 6-MeceyeH nepuos, cnes, KOeto OnMCaHuAT
ANropuUTbHM C€ MpUAara OTHOBO. PasmepbT Ha /IMXBEHOTO MJialllaHe 33 OTAEeNHUTe 6-meceyHun
nepuoamn ce M34YMUCNABA KATO MojsydyeHaTa GUKCMpaHa CTOMHOCT ce Mpuaara KaTo NpocTa AnXea
BbPXY HOMMHANHATA CTOMHOCT Ha MpuTexKaBaHMTe 0b6aMrauumn, CbOTBETHO BBPXY OCTaTbYyHaTa
rnasHuWUa, 3a oOTAenHuTe 6-meceyHu nepuoam, Npu 3aKpbradHe [0 BTOPUA 3HaAK cneg
[eceTuyHaTa 3aneTad. 3a NMbpBMA LUECTMECEYEH Nepuos Ce B3ema CTOMHOCTTA Ha 6-meceyHus
EURIBOR 3 (Tpu) paboTHM AHW Npean emMUTUPaHETO Ha ob6anraumoHHMA 3aem. B cayyai, ye 3a
haTaTa, KbM KoATO TpsAbBa Aa ce B3emMe CTOMHOCTTA Ha 6-meceyHus Euribor, European Money
Markets Institute (EMMI) no egHa unu gpyra NnpuyYnHa He e 06ABUA CTOMHOCT, 32 U3UYUC/IEHUE Ha
JNINXBEHMA NPOLEHT NO 06AUraumaTa, EMUTEHTDBT We M3noa3Ba NocieaHO obaBeHaTa CTOMHOCT, 3a
[aTa npegxoxpalla AaTaTa, KbM KOATO ClefBa Aa Ce B3eme CTOMHOCTTAa Ha MHAEeKca. Kbm
31.12.2025r.n1MXxBEHUAT NPOLEHT Bb3M3a Ha 3,149%;

¢ [lepuopa Ha AMXBEHOTO NALLAHE: Ha 6 Mecela — 2 MbTU roAMLLIHO Ypes , LleHTpaneH genosutap”
AL.

e Llen Ha o6auraumoHHUA 3aem: HabpaHUTEe OT eMUCUATA CpeacTBa We 6baaT M3NoA3BaHM Mo
npeameTa Ha AENHOCT Ha APYMKEeCTBOTO 3a:

CpepacTeata, HabpaHu OT MbPBUYHOTO YaCTHO NpeanaraHe, uie 6baaT U3NoA3BaHM CbI1aCHO OCHOBHMA
npeameT Ha AeWHOCT, 33 NpuaobuBaHe Ha MaXKOPUTAPHU M MUHOPUTAPHU y4acTUA B KanuTaia Ha
[APY}KeCTBa C Le: KOHCONMAAUMA B rpynaTta Ha eMUTEHTa, ynpaXKHABaHe Ha 3HaYMTeNHO BAUAHME
BbPXy AeMHOCTTa UM, NogobpasaHe Ha GUHAHCOBUTE Pe3yaTaT Ha eMUTEHTa UAK nog dopmara Ha
noptdennHn wuHBecTUUMK, uenawm nogobpsasaHe Ha (GUHAHCOBMA pesyaTaTa Ha EMUTEHTa;
npuaobumsaHe Ha Apyrv GUHAHCOBU MHCTPYMEHTU M aKTUBM, UPe3 KOMTO Lie ce NoBULM GUHAHCOBMA
pesy/aTaT Ha EMUTEHTa B Ab/IFOCPOYEH MN1aH; NofobpaBaHe Ha KanutasoBaTa CTPYKTypa Ha EMUTEHTa
W Opy)KecTBaTa OT HEerosa rpyna, Ypes peanusmpaHe Ha GUHAHCOB NMBBbPUAXK 33 NOBULIABAHE Ha
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Bb3BPbLLAEMOCTTA Ha COBCTBEHMA KanuTan 3a aKUMOHepuTe Ha EeMWUTEHTa; noracsiBaHe Ha

nagexKnpanu 3agb/KeHNa N NPeCcTPYKTypUpaHe Ha TEKYLLM 3a4b/IKEHUA HA EMUTEHTA U ApYKecTBaTa

OT HeroBaTa MKOHOMMYECKA Fpyna, KaKTo M NPOMAHA B CTPYKTypaTa Ha nacmeuTe; GUHAHCMpPAHE Ha

OEeVHOCTTa Ha ApysKecTBaTa OT HeroBaTa WMKOHOMMYECKA rpyna; npuaobuBaHe Ha B3emaHus;

NOKPUBAHE Ha Pa3xoan N0 eMUTMpPaHe Ha OBNMTALUMOHHMA 3aeMm.

e HauuMH Ha npepgnaraHe: obauraunmMTe ce eMuUTMpaT MPW YCNAOBMATA HA YACTHO NJacMpaHe
(HenybnnuyHoO npepnaraHe) no peda Ha un. 205, an. 2 oT TbProBCKMA 3aKOH 4Ypes3 MOoKaHu Ao
MHBecTUTopMTe (0depTH 3a 3anMcBaHe A0 He nosedye oT 149 nnua);

e Ob6e3neyeHue: 3a obesnevyaBaHe B3eMaHMATa Ha OO6AUrauuMoHepuTe MO rNaBHMUATA Ha
06/1MraLMoHHUA 3aemM C 06LLa HOMMHA/IHA CTOMHOCT B pa3smep Ha 25 000 000 (aBageceT u net
MW/INOHA) IeBa, BKAOUUTEIHO B C/IyYanTe Ha yAbAKaBaHe CPpoKa/nadea Ha eMUCUATA, KaKTo U
Ha B3eMaHMATA 33 BCUMYKU OBAKMMM BbPXY NaBHULATA SINXBU, EMUTEHTBT € CKAOYMA U Lie
noagbpiKa 3acTpaxoBKa Ha BCUMYKM MAaWwaHMA No obAMrauMoHHaTa eMUCUMA CPeLly PUCK OT
HenjawaHe, B nosnsa Ha [loBepeHWKa Ha obauraumoHepuTe MO cmucbaa Ha Kopekca 3a
3aCTpaxoBaHeTo. EMUTEHTBLT e 3aMeHWUN B Kpas Ha nepuoga obesneyeHMEeTo C MMNoTeKa Ha
HeABMXMMM MMOTKM B N0N3a Ha JoBepeHMKa Ha 0bMraumoHepuTe;

e [lonbnHUTeNHM ycnoBuaA: 3a ob6auraumuTe ce npunarat pasnopenbute Ha 3aKoHa 3a nybanMyHo
npeasiaraHe Ha LEeHHW KHUXKa OTHOCHO obe3neyaBaHe Ha Ny6inyYHa emucua obavraumm.

e 0O6cnyKBaw, MHBECTULMOHEH MNOCPEAHUK: NpefaBaHeTO Ha 3asfBKMTE 3a 3arnucBaHe Ha
obnuraummTe e n3BbpLIEHO Ypes ,Pean PuHaHc” ALl, c aapec 3a KopecnoHaeHums: rp. BapHa, yn.
LA, C. Mywkun”, Ne 24, eT. 2;

e 0O6cnyxKBawa 6aHKa: HabupaHETo Ha CyMUTe NpPU 3anNucBaHe Ha 0baurauMmTe ce M3BbPLIBAT MO
HabupaTtenHa cmeTKka B , Tekcum Bank” Afl, cbC ceganuile n agpec Ha ynpasneHue: rp. Codus,
6yn. ,, Tonop AnekcaHapos“ Ne 117 c IBAN BG88 TEXI 9545 1004 4649 03, BIC koa, TEXIBGSF;

e [loBepeHMK Ha o06aAUraumoHepute: WHBECTUUMOHEH nocpedHunk "ABC ®uHanc" AL, EUK
200511872.

12. TbproBCKU U ApPYru 3aabaXKeHUa

30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo

TeKywiu:
TbproBCKM 3a4b/IKEHUA 1 33
3a4bAXKeHUA NOo LeHa 33 3aKyneHn B3emaHus 689 -
Opyrn dMHaAHCOBM 3a4bKEHUSA 266 266
3a4b/IKEHUA MO Peno CAesiku 156 153
TeKywiun Apyru 3aabaxKeHus 1,112 452

TbProBcKkMTE 3aAb/IKEHUA He ca MPOCPOYEHM KbM Kpas Ha OT4eTHMA nepuog, 6esnuxseHu ca (c
U3K/II0UYEHME Ha 3a[b/IBKEHMETO MO Peno CAe/IKa U 3ab/KEHMATa 3a 3aKyneHU B3emaHusa), B eBpo U ca
Bb3HMKHAM B X043 Ha AieHOCTTa Ha [pyskecTBoTo. ChlumTe Lie 6bAaT ypeaeHu npes cieAsalluuns otieTeH
nepwvoa,.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLIMUTE APYrU 3a4b/KEHUA ce Npuema 3a pasymHa npubnunsutenHa
OLLEHKa Ha cnpasej/iMBaTta MM CTOMHOCT.

3aab/XKEHUATA NO LEeHA HA 3aKYNeHW B3eMaHMA Ca KbM AbLEPHO APYKECTBO CbC CPOK 3a NOoracABaHe g0
1ir.

Kbm 30 centemBpu 2026 r. [Jpy*KeCTBOTO MMa OTKPWUTA BasyTHA EKCNO3ULMA C KOHTpareHT 6aHKa,
CBbp3aHa ¢ 6baewa pasmsaHa Ha EUR cpewy BGN. Cpenkata BKAYBa (UHaAHCMpaLL, KOMMOHEHT,
npeacraseH B ,,Jpyr1 GUHAHCOBM 3a4b/KeHUA” B pasmep Ha 266 X1n.eBpo, U AePUBATUBEH KOMMOHEHT,
oLeHABaH MO cnpasea/siMBa CTOMHOCT npe3 nevyanbata unu 3aryb6ata. Kbm 30 centemspu 2026 .
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cnpaseanMBaTa CTOMHOCT Ha AEPUBATUBHUSA KOMMOHEHT € HECbLLECTBEHA 3a LLeInTe Ha UHAMBUAYATHUA
¢dnHaHcoB oTyeT. banaHcoBaTa CTOMHOCT Ha GUHAHCUMPALWMA KOMMNOHEHT (aMopTM3MpaHa CTOMHOCT) e
NpubN3UTENHO paBHa Ha MoayYyeHaTa Cyma Nopagu KpaTKMA CPOK A0 Najerka U HecbllecTBeHua edekT
OT NpeoLeHKaTa No pMHaAHCUPaAHETO 3a Nepuoda. [epuBaTMBHUAT KOMMNOHEHT € OLLEeHEeH No cnpaBeannBa
CTOMHOCT, KaTo HETHUAT edeKT oT npeoueHkata Kbm 30.09.2026 r. € HECHLLECTBEH.

13. Pa3xoau 3a BbHLIUHU yCAYrU

Pa3sxoauTe 3a BbHWHMW YCIYrN BKNIOYBAT:
30.09.2026 30.09.2025

‘000 eBpo ‘000 eBpo
KOpugnyecku, cHeToBOAHU U AP. KOHCY/NTAHTCKU YCAYTU (31) (46)
TaKcn N KOMUCUOHHU NO CAENKU (10) (8)
Pa3xoau 3a BbHLHMU YCAYrn (41) (54)

14. ®duHaHCOBU NpPUXOAU U pa3xoam
durHaHCOBWTE pa3xoam 3a NpeacTaBeHns OTYETEH Nepunoa MoraTt 4a 6baaTt aHa/IM3MpaHU, KaKTo cleaBa:

30.09.2026 30.09.2025

‘000 eBpo ‘000 eBpo
Pa3xoau 3a nMxBu No 6aHKOB 3aem (141) (216)
Pa3xoau 3a NIMXBKU NO NOAYYEH OT AbLLEPHO APYHKECTBO 3aeM (109) (128)
Pasxoau 3a IMXBM NO eMUTUPaAHA 0B6IMraLMOHHA eMUCUSA (321) (330)
Pa3xoau 3a NMXBKU No peno caenka (4) (7)
Pa3xoau 3a 6aHKOBU TaKcK (2) (2)
®duHaHCcoBM pasxoam (576) (682)

®duHaHcoBUTE npmnxoau 3a npeacraBeHUA OoT4eTEH Nepnog morat aa 6'b,£l,aT dHa/N3MPaHU, KaKTO chegsa:

30.09.2026 30.09.2025

‘000 eBpo ‘000 eBpo
Mpuxoam oT AIMXBU NO LEecumn 146 266
Mpuxoam OT AMXBKU NO NPEAOCTABEHN 33EMMU 918 978
®dUHaHCOBMU NpuUxoaun 1,064 1,245

15. Apyru1 ¢1HaHCOBM NO3ULMUHK

30.09.2026 30.09.2025
‘000 eBpo ‘000 eBpo

Pe3synTat oT npoaaskb6a Ha GUHAHCOBU aKTUBM, OTYUUTAHU NO - -
aMoOpPTM3MpaHa CTOMHOCT

Pe3synTat oT npoaaskb6a Ha GUHAHCOBU aKTUBM, OTYUUTAHU NO - 36
cnpaBea/iMBa CTOMHOCT

3aryba oT NpeoLeHKa Ha akUuMK 1 ganoBe - -

06w, pe3yaTaT oT onepauum ¢ GUHaAHCOBU MHCTPYMEHTH - 36

16. Pa3xoau 3a gaHbuM BbpXy A0X0AA

OyakBaHWTe pa3xoam 3a AaHblM ca 6a3mMpaHmM Ha NPUAOKMMaTa AaHbuyHa CTaBKa 3a bbarapus B pasmep
Ha 10 % (2025 r.: 10 %), U AeACTBUTENHO NPU3HATMTE AaHbYHK pa3xoaun B nevyanbaTta unu 3arybara.
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17. Joxopa Ha akuua

OCHOBHUAT JOXO/ Ha aKLMsA € U3YNCIEH, KaTo 33 YUC/IUTEN e U3MO0/I3BaHa HEeTHATa nevanba, nogsexalla
Ha pasnpegenieHne mexay akuuoHepuTe Ha [lpyxecTBoTo.

Cpep,Ho npeterneHnAaT 6pOl\/'I aKuuKn, n3non3saH 3a NU34NCnABaHETO Ha OCHOBHMA 00X04 Ha aKUUA, KAKTO U
HEeTHaTa neqan6a, nognexala Ha pa3npegeneHue mexay nputexatennte Ha 0BUKHOBEHM akunm e
npeacraBeH KakTo cnegsa:

30.09.2026 30.09.2025
Mevyanba, noanexalla Ha pasnpegeneHue (B espo) 905 564 585 868
CpeaHo npeTerneH 6poi akumm 1100000 1100000
OcCHOBeH A,0X0p4, Ha akuusA (B eBpo 3a akuuma) 0,82 0,53

18. Pa3ueTu cbC CBbpP3aHU ML B Kpaa Ha nepuoaa

30.09.2026 31.12.2025

‘000 eBpoO ‘000 eBpo
HeteKkywm B3emaHus OT:
- cobcTBEHULM 19,096 19,887
- AblUEepHO Npeanpuatme - -
O6LL0 HeTeKyLU B3eMaH1A OT CBbP3aHU Mua 19,096 19,887
30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
TeKywm B3emaHuA OT:
- cobcTBEHMUM 3,853 2,955
- OblLEepHM NpeanpuaTmA 9 47
0610 TeKywwy B3eMaHUA OT CBbP3aHU ULA 3,862 3,002
TeKywm 3aab/KEHUA KbM:
- AblUepHo Npeanpuatme 4,510 3,717
0610 33abAKEeHMA KbM CBbpP3aHM nLa 4,510 3,717

Kbm 30.09.2026 r. B3eMaHUATa OT AblLepHOTOo npegnpusatue ,Mpaiim NnsuHr EOO/, B pasmep Ha 9 xu.
eBpo (2025 r.: 47 xun.eBpo) ca Bb3HUKHAAM MO AOroBOP 3a TPUCTPaAHHA Lecus. 3aembT ce noracasa
CbrNACHO NoracuTeneH NAaH € KpaeH cpok 2027 r. 1oroBopbT € CKAKYEH € Na3apeH JIMXBEH NPOLEHT. Bbs
BPb3Ka C LeaMpaHuTe B3eMaHMA B Noa3a Ha [lpy»KecTBOTO e yupeseH MbpBU NO pes 3aa0r, No peaa Ha
303, BbpXy TbProBCKOTO NpeanpuaTMe Ha AbLIEPHOTO MY APYXKecTBO - ,Mpaim JinsmnuHr’ EOOL KaTo
CbBKYMHOCT OT MNpaBa, 3a4b/iKeHna U GaKTUYECKM OTHOWeHUsA, be3 npegaBaHe Ha ynpaB/eHUETO Ha
npeanpuATUETO M AbPXKAHETO HA MaTePUANTHUTE AaKTUBM, BKKOYEHU B HETO.

Kbm 30.09.2026 r. B3eMaHMATa OT cobcTBeHUUM B 06, pasmep Ha 22,328 xui. eBpo (2025 r.: 22,842 xun.
€BpO) ca Bb3HMKHANAM NO A0roBOP 33 HOBALMA U N0 A0roBopw 3a 3aem. KpalHMAT cpokK 3a noracABaHe e
cvotBeTHO 01.12.2026 1. 1 28.10.2028 r.

3aemuTe ca OTNYyCHATU NPWU NasapHU IMXBEHU paBHULLA U ca 6e3 obe3neueHue.

Kbm 30.09.2026r. pasmepbT Ha B3eMaHMATa OT CBbP3aHW JINLA € MOCOYEH HETHO OT KOopeKuuAa 3a
obesueHKa. HauncneHuTe obesueHKM Kbm Kpas Ha nepuoga ca B pasmep Ha 2,907 xun. espo.

3aab/keHuATa Ha [lpyKeCcTBOTO KbM CBbP3aHM JINLLA KbM OTYETHATa AaTa o6uo B pasmep Ha 4,510 xun.
€BpO ca 06yC/I0BEHN OCHOBHO OT MOJIyYeH 3aem, HeobesneyeH, OT AbLLEPHOTO APYKECTBO B pa3mep Ha
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3,820 xun. eBpO C KpaeH CpPOK Ha noracaAsaHe npe3 2026 r. M nasapeH /IMXBEH MPOLLEHT KaKTO M
Bb3HUKHANO 3aAb/XKeHVe Npe3 TeKylWwMa nepuosa 3a LieHa No 3aKyneHu B3emaHuAa B pa3mep Ha 689
XWA.eBpO.

19. besHannyHu caenkun
Mpe3 2026 r. ApyKecTBOTO He e U3BbPLLBAIO BE3HANUUYHU CAENKMN.
20. YcnoBHU aKTUBU U YCIOBHU NacuBuU

KbMm gatata Ha M3roTBAHE Ha HaCTOAWMA mnHamsmnayaneH d)VIHaHCOB oT4yerT, l£|,py)-l'((-2CTBOTO He e noeno
YCNOBHMU 3a4b/TIKEHUA VI/VIﬂVI dHMAaXMeHTH.

21. PuckoBe, cBbp3aHU ¢ UHAHCOBUTE UHCTPYMEHTU

[py)KecTBOTO e W3/I0KEHO Ha pPasAnyHM BUAOBE PMCKOBE MO OTHOWeEHWe Ha ¢UHAHCOBUTE CU
MHCTPYMEHTM. Hali-3HauummTe GUHAHCOBM PUCKOBE, HAa KOWUTO € M3/I0KeHOo [pyXecTBoTo, ca nasapeH
PUCK, KPeaUTEH PUCK U JINKBUAEH PUCK.

YnpaBneHMeTo Ha pucKa Ha [lpyKecTBOTO ce ocblyecTBABa OT CbBeTa Ha AMPEKTOPUTE U U3NbAHUTENHUA
AVpeKTop.

e [lasapeH puck

Bcneactene Ha M3MN0A3BAHETO HA ¢)VIHaHCOBVI MHCTPYMEHTHU ,D,DY)-KGCTBOTO € U3N0XKEHO Ha Na3apeH PUCK
M NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BaNyTHUA KYPC, TNXBEH PUCK, KAKTO U PUCK OT NPOMAHATA Ha
KOHKPETHU LUEeHN, KOETO Ce AbJ/IXKMN Ha OnepaTuBHaTa U CI)VIHaHCOBaTa lCl,el‘/‘lHOCT Ha ,ﬂ,pymeCTBOTO.

e BanyrteH puck

BanyTHUAT PUCK € PUCKDBT, MPU KOMTO CTOMHOCTTA Ha PMHAHCOBUTE MHCTPYMEHTU LLEe Ce NMPOMEHS B
CNefCcTBME Ha NPOMEHM BbB BaNyTHUTE Kypcose. CbrnacHo 3aKoHa 3a BbBeXKAaHe Ha eBpoTo B PenybnvKa
Bbarapua (3BEPB), cumutaHo ot 1 aHyapu 2026 r., eBpOTO cTaBa opuLManHa BanyTa M 3aKOHHO NNATENKHO
cpeacTso B bbarapus. Jpy:kecTBoTo onepupa B Penybaunka bbarapus. Onepauunte Ha [pyXKecTBoTo ca B
€Bpo.

e JluxseH puUck

JINXBEHMAT PUCK € PUCKDBT, NPU KOMTO CTOMHOCTTA HAa PUHAHCOBUTE MHCTPYMEHTW e ce NPOMEHS
BCNeACTBME HA MPOMEHM Ha Ma3apHUTE NIMXBEHW MPOLEHTU WAWN JINXBEHUTE Pasxogu U NpuUxogM Ha
WHCTPYMEHTUTE C NPOMEH/IMBA IMXBA MOFaT Aa Ce NPOMEHAT Nopagy NpomeHu B u3bpaHus 3a 6asa
NPOLEHT.

Monutunkata Ha [py’KecTBOTO € Haco4YeHa KbM MWUHUMMU3MPAHE Ha JINXBEHUA PUCK NPU ObBATOCPOYHO
¢duHaHcupaHe. Kbm 30 centemBpu 2026 1. 1 31 gekemspu 2025 r. [pyKecTBOTO € U3/I0XKEHO Ha PUCK OT
NPOMSHA Ha NA3apPHUTE IMXBEHU NPOLEHTHU, Tbii KATO UMA 334 b/IKEHUA U B3EMAHUA C NPOMEH/INB INXBEH
npoueHT. PbKOBOACTBOTO Ha APYXKECTBOTO BHMMATE/NIHO Cnefu Pa3BUTUETO Ha JIMXBEHWUTE MPOLEHTH,
KOWTO MOraT ga@ OKaxaT B/AMAHWE BbPXY NAapUYHWUTE MOTOUM Ha [py)KecTBOTO, U € B FOTOBHOCT 3a
npeanpMeMaHe Ha XeXupalu onepauuu, € Uen MUHUMUAM3UPAHE Ha HeratuBHMA e¢dekT oT
NOBULLABAHETO HA INXBEHUTE NPOLEHTW.

e KpeguteH puck

OTunTaHETO, OLLEHKUTE U NPEOLLEHKUTE Ha GUHAHCOBUTE MHCTPYMEHTU Ce U3BBPLLBAT B CbOTBETCTBME C
M3ncKBaHUATa Ha MCPO 9.

®UHaHCOBUTE MHCTPYMEHTU Ha [lpy»KeCTBOTO BK/OUYBAT MAaPUYHM CPeACcTBa B 6poii 1 Mo 6aHKOBU CMETKM,
nonyyeHn OaHKOBM 3aeMM, KPaATKOCPOUHM B3EeMaHWMA W 33aLb/IKEHUA, OBATOCPOYHU B3EMAHMA U
3a4b/IKeHNA. PbKOBOACTBOTO Ha [py)KecTBOTO cyuTa, Ye CrnpasBefsvMBaTa LeHa Ha ¢uHaHcosuTe
MHCTPYMeHTH e 6113Ka Ao 6banaHcoBaTa UM CTOMHOCT MOPaAM TEXHUA XapaKTep U YCI0BUA.

lEL[.')y)KeCTBOTO npeanocrtaBA KpegutHm nepmnoan no A0rosopwn 3a NapnyHM 3aemun 00 €aHa U Had €Ha
rognHa Ha K/IMEHTU C ,a,o6pa KpeaguTHa penyTtauuAa.
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®PurHaHCOBUTE AKTUBM, OTYUTAHW NO aMOPTM3MpPaHA CTOMHOCT, NPenoCTaBeEHUTE 3aeMU, TbPrOBCKUTE U
OpYyrv1 B3eMaHus nognexkaT Ha U3NCKBaHMATA 3a obe3ueHKka Ha MCPO 9.

,D,DY)KGCTBOTO npunara onpocTteH nogxona 3a NpU3HaBaHETO Ha O4YaKBaHUTE KpeaAUTHU 3ary6M 3a TbProBCKu
n Apyrn eemaHumAa, B CbOoTBeTCTBNE C USNCKBAHUNATA Ha MC®O 9. Mo oTHOWeHMe Ha npeaocraBeHuUTe
3aeéMu, PBKOBOACTBOTO WM3BBPLWBA nperneng Ha MHOUBUAYA/THA 6asa u oueHABa Aa/n CbllecTByBa
CblwleCTBEHO yBe/IMYEHUE Ha KpeauTHUA PUCK cnen nbpPBOHAYA/IHOTO MPU3HABAHE Ha d)VIHaHCOBVITe
adKTUBU. ﬂ,py)KeCTBOTO NPU3HaBa O4akKBaHU KpeaAUTHU 3ary6M B pa3mep, paBeH Ha O4YaKBaHUTe KpeauTHU
3ary6M 3a 12 meceua KbM OTHETHATa AaTa WUIKN OYaKBaHU KpeauTHU 3ary6m B pa3mep, paBeH Ha
OYaKBaHUTE KpeaUTHU 3ary6m 3a UennAa CPOK Ha MHCTPYMEHTA B 3aBUCUMMOCT OT MHAMUBUNAYA/THATA OUEHKA
Ha BCEKU aKTUB.

MpunaraHeTo Ha MOAe/1a Ha O4aKBaHMTE KpeamuTHU 3arybn Ha MCPO 9 Boau 40 NO-paHHOTO NpPU3HaBaHe
Ha KpeauTHUTE 3arybu 3a CbOTBETHUTE aKTUBK U [10 YBendeHme Ha obesleHKuTe.

AKO KbM OTUYeTHaTa AaTa KPeAUTHUAT PUCK Ha GUHAHCOB UHCTPYMEHT He Ce € YBE/INUMA 3HAYUTEIHO cnea,
MbpBOHaYanHOTO npusHasaHe (| ¢pasa), JpyKecTBOTO OLEHABA KOPEKTMB 3a 3arybu 3a To3u ¢uHaHCOoB
WHCTPYMEHT B pa3mep, PaBeH Ha O4YaKBaHUTE KpeauTHW 3arybu 3a 12 meceua. J/Iuxeata npu TakuMBa
MHCTPYMEHTM NPOAb/IXKaBa [a Ce U3UMCNABa BbpXy BpyTHaTa OTYETHa CTOMHOCT.

AKO KbM OTYeTHaTa faTa KpeguUTHUAT PUCK Ha CI)VIHaHCOB MHCTPYMEHT Ce € yBE/INYUN 3HAYUTENNHO Cnepn
NbPBOHAYaANHOTO NpU3HaBaHe, [py*KecTBOTO OLEeHABA KOPEKTUB 3a 3ary6V| 3aTO3U d)VIHaHCOB UHCTPYMEHT
B pa3mep, paBeH Ha O4aKBaHUTE KpeaAUTHU 3ary6w 3a LLe/INA XXUBOT Ha MHCTPYMeEHTa. JInxeaTa Nnpu Takmea
MHCTPYMEHTU NpoAb/1XKaBa Aa Ce U34YNCnABa BbpXy 6pYTHaTa OTYETHa CTOMHOCT.

Mpy GMHAHCOBM aKTUBM C KpeauTHa obesleHKa, [py*KecTBOTO OLLEHsIBAa KOPEKTMB 3a 3arybu 3a To3u
GWHAHCOB MHCTPYMEHT B pasmMep, paBeH Ha OYAKBAHUTE KpeauTHW 3arybu 3a Lenvsa XMBOT Ha
MHCTpyMeHTa. JInxeaTta ce U34mcnABa Beye BbpXy HeTHaTa OTYeTHa CTOMHOCT.

®dunHaHCOB aKkTUB e ¢ KpeaguTtHa o6e3u,eHKa, KOrato Ca HaCtvnuin egHoO Uaun noseye Cb6MTMﬂ, OKa3Ballun
HE6!'IaFOFIpVIFITHO B'b3,CI,EI71CTBVIe BbpXy O4YaKBaHUTe 6'b,£l,eLLI,M NnapnyHM NoTouMN OT TO3U CI)MHaHCOB adKTUB.
KaTo goKasaTencrso 3a KpegutHaTta 0683LI,EHK3 Ha ¢)MHaHCOB AKTUB MOTraT aa Nocny»Kat Ha6ﬂPOAaBaHVI
AaHHW 3a ciegHuTe cbbuTtua:

1. 3HaunTenHO d)VIHaHCOBO 3aTpyaAHeHWe Ha ANTbXXHUKa;

2. HapyLwaBaHe Ha 40roBOpP KaTo HEU3NbIHEHME UAK NPOCPOYUE;

3. ApYXKeCcTBOTO, N0 UKOHOMMUYECKN UIN AOTOBOPHU MPUYNHU, CBBP3AHU C d)MHaHCOBOTO 3aTpyaAHEeHue Ha
ANBXKHUKA, NPaBn OTCTbMNKA, KAKBATO He 6u HanpaBWIO0 Npu gpyrn 06CTOﬂTe}1CTBa}

4. cTaBa BEpOATHO, Ye KAWEHTHLT LWe 6'b,D,e 005BEH B HECBLCTOATENIHOCT WU e noanexun Ha Apyro
¢)VIHaHCOBO 03[paBABaHe,;

5. n3yesBaHe Ha aKTMBEH Ma3ap 3a TO3n d)MHaHCOB dKTUB 3apagm d)MHaHCOBM 3aTpyaAHEeHUA; unn

6. UWAN NbpPBOHAYaNHO Cb3faBaHe Ha (GUHAHCOB aKTUB C rofiAm OTOMB, KOMTO OTpasABa MOHECEHMU
KpeauTHu 3aryou.

MoKe ga He e Bb3MOXHO Aa ce VI,CI,eHTM(bMLI,VIpa eaANHNYHO, CaMOCTOATENTHO C'b6VITVIe,' B/IOLLABAHETO Ha
KpeaunTtHuAa DEVITMHF Ha CI)MHaHCOBVIFI dKTUB MOXe Oa € NPU4YNHEHO NO-CKOPOo OT KOM6MHMpaHMFI Ed)eKT Ha
HAKONKO CbbUTHA.

AKO npe3 npeaxoAHUs oTYeTeH nepuofd [pyKecTBOTO € OLLeHU/I0 KOPEeKTMB 3a 3arybu 3a ¢uHaHCoB
WHCTPYMEHT B pa3Mep, PaBeH Ha OYaKBAHWUTE KPeaUTHU 3arybu 3a Lesina CPoK Ha MHCTPYMEHTA, HO KbM
TeKyllaTa OTYeTHa JaTa ce onpeaenu, Ye KpeauTHUA PUCK € HaManAn 40 MbpBOHAYasHaTa CU CTENeH,
obe3ueHKa ce HaUNCAsABA B Ppa3mep, PaBeH HA OYaKBAHWUTE KpPeaMTHM 3arybu 3a 12 meceL,a KbM TeKyLLaTa
oTYeTHa AaTa.

Lpy»KecTBOTO NpM3HaBa B nevyanbarta uam 3arybata — Kato neyanba unm 3aryba ot obesueHka, pasmepa
Ha OYaKBaHUTE KpeauTHU 3arybu (MM obpaTHO Bb3CTaHOBABaHe), Heobxoamum c ornen obesueHkaTa da
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61>,u,e NpUpaBHEHA KbM OTYETHATA AdTa HA CymMaTa, KOATO Tpﬂ6Ba Aa 6'b,£l,e NPU3HaTa B CbOTBETCTBUE C
MC®O 9.

° Onpe,u,enﬂHe Ha 3HAYUTE/IHO YBE/IMYEHNE HA KPEAUTHUA PUCK

,PuUHaHcoBM aKTMBM” ALl M3nNoN3Ba CUCTEMA 3a OLEHKa Ha KpeauTHMA PUCK Ha CcBouTe
KpeauTonosyyatenn. Cuctemara BK/oYBa HabloAeHWE M OLEeHKa Ha peaunua GUHAHCOBU U HeGUHAHCOBM
nokasatenn. OueHKaTa Ha KPeauTHUS PUCK Ce M3BbplIBa Ha 6a3a ¢GUHAHCOBM OTYETM W HANUYHA
MHPOPMaLMA 3a KOHTpareHTa. M3uncnssaT ce GMHAHCOBM NOKa3aTen, KOMTO ce oLeHABaT. KbM oLeHKaTa
Ha puHaHCOBMTE NokasaTenn ce Aobasa M oueHKa Ha HedMHaHCoBaTa MHPOPMALMA 38 KOHTPAreHTa u ce
nasa pentuHr (ot A go E, kKaTo A e Hail-a06bp, E HaM-HUCHK U R 32 HEOBCNYKBaAHU €KCNO3ULUKN, UMALLN
npocpoune Hag 90 AHWM M npekpaTeHn aorosopu). OnpeaensiHeTo Ha pelTUHra ce U3BbPLLBA B MOAY/,
0406peH oT pbKoBoACTBOTO. OLLeHKaTa Ha PENTMHIa CbAbP’Ka CbLLO onpeaeneHne 4anu Nma BAoLlaBaHe
Ha KpeauTHUA PEeNTUHI, CbOTBETHO 3HAUYUTENHO YBEe/MYEHME Ha KpeauTHUA PUCK  CNpAMO
MbPBOHAYaNHOTO NPU3HaBaHe Ha GUHAHCOBUA UHCTPYMEHT.

OueHKaTa Ha KpeauTHWUA PerTUHr cnyxKu 3a 6asa 3a onpegensHe Ha BEPOATHOCT 3a HEM3MbAHeHue
(probability of default/PD).

3a onpeaensHe Ha BEPOATHOCT 3a Heu3nbaHeHue (PD) ce nsnonssaT gaHHM oT bbarapcka HapogHa baHka,
KaKTO U ApYrv HaZeXaHW U3TOYHMLMU, OTHOCHO CbOTHOLLEHWETO Ha HEOBC/YKBaHM KpeauTn Kbm 06LLmA
noptdenn oT KpeaUTM Ha HAUMOHAIHO HMBO. PbKOBOACTBOTO NPUEMA, Ye TOBA CbOTHOLLEHWE € BaIMAHO
NPW KOHTPareHTU ¢ Hal-HUCBLK pelTuHr (E) M cneaBa da ce KOpurupa npu KOHTPAreHTU ¢ no-BUCOK
KpeauTeH PeNTMHT, KaKTo M B Pe3yaTaT Ha ApYyra HafMYHa, HagexaHa MHpopmaums.

PD-npomsHaTa e e4HaKBa MeXA4y BCEKU ABa CbCeAHU PEUTUHIA M Ce paBHABA Ha 2%. U3KatoueHWe npasu
penTuHr R (3a HeobcnyKBaHM eKCnosuummn).

KbM BCAKa OTyeTHa AaTa [py»ecTBOTO OLEHABA Aanu KPEAUTHUAT PUCK Ha HAKOW OT dUHaHCOBUTE
MHCTPYMEHTU B UHAMBUAYANHUA OTYET 33 GUHAHCOBOTO CLCTOAHME, Nonagalim B obxsata Ha MCHO 9 ce
e YBe/MUYMUN 3HAUUTE/IHO C/lef, MbPBOHa4YaHOTO Npu3HasaHe. [py oueHKaTa ce OTYyMTa NpomsHaTa B
pVYCKa OT HacTbnBaHe Ha HEM3Mb/IHEHME MPe3 OYaKBaHUA CPOK Ha PpUHAHCOBUA MHCTPYMEHT, a He
npomsaHaTa B pa3mepa Ha O4aKBaHWUTE KpeauTHW 3arybu. Tasm oueHKa ce U3BbPLLBA, KaTo ce onpeaens
pUCKa OT HacTbMBaHE Ha HEM3Mb/IHEHME N0 GUHAHCOBUA MHCTPYMEHT KbM OTYETHATa JaTa M KbM JAaTaTa
Ha MbpPBOHa4Ya/HOTO MNpU3HaBaHe, M B3ema NpeABui, pasymHaTa M aprymeHTMpaHa MHpopmaums,
[OCTbMHA 6€3 M3BbplUBaHE Ha W3/UILHU PasXoau WAN YCUIWUA, KOATO YAOCTOBEPABA 3HAYMTENHO
yBeMYEHME HA KPeAMTHMA PUCK CNef MbpBOHaYaHOTO Npu3HaBaHe.

Moske Aa ce npueme, Ye KPeAUTHUAT PUCK Ha AafeH GUHAHCOB MHCTPYMEHT He Ce e YBE/IMYU/ 3HAYUTESTHO
cnef NbPBOHAYANHOTO MPU3HaBaHe, aKo Obae YCTaHOBEHO, Ye GUMHAHCOBUAT MHCTPYMEHT € C HUCHK
KpeauTeH pUCK KbM OTYETHaTa daTta (perTuHr A).

Mpu HanuuMe Ha pasymHa M aprymeHTMpaHa WHdopmaumsa 3a 6baewm nepuoam, AOCTbNHa 6e3
M3BbPLUBAHE HAa M3IULLHM Pa3XOAM UMW YCUAKA, Ta3u MHPOPMALLMA Ce U3MO0/I3Ba 3aeiHO C MHpopMaLmATa
3a fpocpouve, Korato ce onpeaens Aann KPeaAWUTHUAT PUCK Ce € YBENWYM/ 3HAYMTENHO c/ef,
MbpPBOHAYaNHOTO NPU3HaBaHe.

KoraTo o6aye He e Bb3MOXKHO Aa ce ocurypu MH(I)OpMaLI,MFI, KOATO KacCae no-CKopo 6'b,CI,ELLI,OTO passutune,
a He CTaTyCa MnoO OTHOWeHMe Ha MpoCcpoYvYmnATa (Ha nHOnBMAayanHa WUAN KONEKTUBHa OCHOBa), 6e3
M3BbPLIBAHE HA U3NULWIHWM pasxoau WAW ycunua, [pyxecTBOTO MOXe aa M3MNoa3Ba VIHd)OpMaLI,MH 3a
npocpoyune, 3a da onpeagenn Oaanm € UMano 3HaAYUTeNHO yBeNndeHue Ha KpeauTHuAa PUCK cnep
NbPBOHAYA/THOTO NPMU3HaBaHe.

He3aBMcMMO OT HauMHa, NO KOMTO [ py»KecTBOTO OLEHABA 3HAYUTENTHOTO YBE/IUYEHNE HA KPEAUTHUA PUCK,
CbLLECTBYBa 060PMMA NPE3YMILNA, Ye KPEAUTHUAT PUCK HA GUHAHCOB aKTUB Ce € YBE/IMYUI 3HAUUTESTHO
cnep NbpBOHAYaNHOTO NPU3HABaHe, KOraTo NPOCPOUYNETO NO AOrOBOPHUTE NNALLAHUA HaaXBbPAA 30 AHW.
Tasu npesymnuua moxe aa ce obopu, ako pasnosiara C pasymMHa W aprymeHTUpaHa MHobopmauus,
[OCTbNHa 6e3 N3BbpLUIBaHE Ha U3IMLLHK Pa3XOan UK YCUAUA, KOATO YAOCTOBEPABA, Ye KPEOUTHUAT PUCK
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He Ce e yBe/MYW/ 3HAYUTE/SIHO C/ief, MbPBOHAYA/NIHOTO MPU3HABAHE, BBMPEKU Ye MPOCPOYMETO MO
[AOroBOpHUTE NnawaHna Haaxebpaa 30 gHU. AKo [pyKecTBOTO onpeaenu, Ye e Hanuue 3HaYUTeNHO
yBe/IMYEHME Ha KPeOUTHUA PUCK Npesy NPOCPOYMETO MO LOrOBOPHUTE NAalLaHMA A3 Haaxebpav 30 AHu,
obopurmaTa npesymnuusa He ce npunara.

N3uncneHme Ha pa3mepa Ha OYaKBaHUTE KpeaAUTHU 33FY6M

OyakBaHWTe KpeamuTHU 3arybm ce M3UMCNABaT KaTo OTYEeTHATa CTOMHOCT, KOATO LWe 6bae 3arybeHa npes
KMBOTA Ha MHCTpymeHTa (LGD), ce npeTernv no BepoATHOCT 3a HeusnbaHeHue (PD) cbOTBETHO UM 3a
cnepgawmTe 12 mecela, Uiy A0 Kpas Ha XUBOTA Ha MHCTPYMEHTA B 3aBUCMMOCT OT pasaTa. 3a LesmTe Ha
OLEHKaTa Ha OYaKBaHUTe KpeauTHM 3arybu, onpeaeneHuAT o4akBaH HeJoCTU MO NaalaHKA Tpabea fa
OTpa3ABa OYaKBaHWTE NAapUYHM NOTOLM OT obe3neyeHneTo U APYr1 Bb3MOXKHM NapUYHU NOTOLM, KOUTO
Ca 4YacT OT [JOroBOPHUTE YC/NOBUA W He ca OTAEeNHO Mpu3HaTWM. OuvakBaHWUTE MapuyHU NoTouM OT
obesneuyeHne ce H6asnpaT Ha OLLEHKA Ha 0be3nevyeHMeTo, KaTo Tasmn OLLEHKA Ce HamasAaBa C Len Aa ce
npeaBuaM pe3eps 3a pasxoau No peanunsaumnata Ha obesnevyeHneto. PbkoBoACTBOTO Npuema Tabauua ¢
MPOLEHTU 33 Te3M pe3epBu Cropes BUAa Ha obesnevyeHneTo, KaTo TabsmuaTta cielBa Aa ce npernexaa
oT PbKOBOACTBOTO 33 aKTya/IHOCT NMPEe3 BCEKM OTYETEH MEPUOL.

[py»KecTBOTO Npu3HaBa B MHAMBUAYya/IHWA OTYET 3a nedvanbaTta wau 3arybata u apyrva BceobxsaTeH
[0xoA KaTo nevanba unm 3aryba ot obesLeHKa, pasmepa Ha O4YaKBaHUTE KPeaUTHU 3arybu (Mnm obpaTHo
Bb3CTaHOBABAHE), HEOOXOAUM C Orfies KOPEKTUBBLT 3a 3arybu aa 6bvae npMpaBHeH KbM OTYeTHaTa JaTta Ha
CymarTa, KosiTo TpabBa aa 6bae npusHaTta B cboTeeTcTBME ¢ MCDO 9 PUHAHCOBU MHCTPYMEHTMH.

MoauounumparHm GMHaAHCOBU aKTUBMK

AKO [,0roBOpHMTE NapUYHU NOTOLM Ha GUHAHCOB aKTMB Cca BUAM NPeOroBOPeHN AN MoAUPULMPAHNU U
bUHaAHCOBMAT aKTUB HE e OTMMUCaH, Ce NpaBu OLEHKa A3/ € HAacTbMWI0 3HAYUTENTHO YBeSMYeHUe Ha
KpeauTHUA PUCK Ha GUHAHCOBUA MHCTPYMEHT, KaTo CbMNOCTaBA:

1. prcKa OT HacTbMBaHe Ha HEW3MbJHEHWE KbM OTYETHATa AaTa (Bb3 OCHOBA Ha moaubuuMpaHuTe
[0rOBOPHU yC/I0BUA); U

2. pMCKa OT HacTbMNBaHE Ha HEM3Mb/IHEHWE KbM AaTaTa Ha MbPBOHAYa/IHOTO NPU3HaBaHe (Bb3 OCHOBA Ha
MbpBOHAYaNHUTE, HEMOANPULMPAHU AOTOBOPHM YCNOBUA).

OnpocTeH Noaxog, 3a TbProBCKU B3e@MaHUA M aKTMBM NO 40roBop

L py»KeCcTBOTO BUHArM oLeHABA KOPEKTMB 33 3arybu B pasmep, paBeH Ha O4YaKBaHUTE KpPeaUTHU 3arybum 3a
Lenma CPOK Ha MHCTPYMEHTA 3a TbProBCKU B3eMaHWA WUAW aKTUBW NO AOroBOpP, KOUTO NPOU3TMYAT OT
cAenku, nonagauwu 8 obxsata Ha MC®HO 15, n kouto:

1. He cbabpXKaAT CbLECTBEH KOMMOHEHT Ha ¢UHaHCMpaHe (MAM, KoraTo ce npuaara npakTUYecku
uenecbobpasHa MAPKA 33 JONOBOPMU CbC CPOK OT eAHA FOAMHA UK MO-KPATbK) B cboTBeTCTBME ¢ MCHO
15; nnn

2. CbAbPKAT CbLLECTBEH KOMMOHEHT Ha ¢pMHaHCKMpaHe B cboTBeTcTBME ¢ MCPO 15, ako [py*KecTBoTo e
n3bpano KaTo CBOSA CYETOBOAHA MOMUTMKA Oa M3MepBa KOPEKTUB 3a 3arybu B pasmep, paBeH Ha
OYaKBaHWUTE KpeauTHM 3arybu 3a Lennsa CPOK Ha MHCTPYMeHTa. Ta3u c4eToBOAHa NOAMTMKA ce npuaara 3a
BCUYKM NOA06HM TbProBCKM B3eMaHuA. U/MAKN aKTUBM MO A0roBop.

OueHABaHe Ha O4YaKBaHU KPeaUTHM 3arybm

[py>KecTBOTO OLEeHABA O4aKBaHUTE KPeguTHU 3arybu no pMHAHCOB MHCTPYMEHT TaKa, ye Aa 6bae B3eTa
npeasua;:

1. cymarta, onpegeneHa 6e3npucTpacTHO M npeTerneHa Ha 6a3aTa Ha BEPOATHOCTTa Ype3 OLeHABaHe Ha
0b6xBaTa Ha Bb3MOXKHMWTE pPesynTaTu;

2. CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

3. pasymHarta 1 aprymeHTMpaHa uHbopmaums, 40CTbNHA 6e3 M3BbpLIBAHE Ha M3/IULLHWU Pasxo4u Wau

YCUnnAa Kbm OTHETHATA AaTa, 3a MUHaAIU C'b6VITVIﬂ, TEKYyWN yCnoBnMA M NPOTrHO3MPAHUTE 6'b,£l,eLLI,VI
MKOHOMUYECKHN yCNnoBHA.
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Korato ce oueHABAT O4YaKBaHUTe KpeaunTHu 33Fy6l/l, He TpFIGBa HenpemeHHO Aa Cce onpeaena BCEKU
Bb3MOXeEH CLl,eHapr;I. OT1ynTa ce obaue PUCKa nanm BepoATHOCTTA OT Bb3HMKBAHETO Ha KpeaAuTHa 3ary6a,
KaToO Ce pa3rnexga Kakto Bb3MOXXHOCTTA Aad Bb3HUMKHE KpPeanTHa 38Fy63, TakKa U Bb3MOXHOCTTaA Aa He
Bb3HUKHE TaKaBa, 40PN aKO Bb3MOXHOCTTa OT Bb3HMKBAHE HA KpeaAUTHa 3ary6a Aa € MHOIo HUCKa.

MaKkcMmanHuAat CPOK, KOWTO ce B3ema npeasng npu oueHABAHETO HAa OYaKBAHUTE KPeAUTHU 3ary6V|, e
MaKCMMa/IHUAT CPOK Ha Jgorosopute (B T.4. onuun 3a y,Cl,'bﬂ)'KaBaHe), npes KOWMTO npegonpuaTneTo e
MU3/10XKEHO Ha KpeaUuTeH PUCK.

22. OueHaBaHe No cnpaBeanMBa CTOMHOCT
22.1. OueHABaHe NO cnpaBeA/NBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTHU

®PuHaHCOBUTE aKTMBM M MaCWMBW, OTYMTAHW NO CNpPaBeA/IMBa CTOMHOCT B WMHAMBUAYa/NHUA OTYET 33
($1HaAHCOBOTO CHCTOSIHUE, Ca FPYNUPAHN B TPW HMBA CbOBPa3HO MiepapxusaTa Ha cnpaBen/inBaTa CTOMHOCT.
Ta3u iepapxua ce onpeaena Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BxoAAwaTa MHGopmaLma, U3Noa3BaHa npu
onpeaenaHeTo Ha cnpaBej/inBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBU M NACMBU, KaKTO cneasa:

- 1 HMBO: Na3apHM LLeHN (HEKOPUrMPAHM) Ha aKTUBHM Na3apu 32 MAEHTUYHWN aKTUBM UM NACUBK;

- 2 HMBO: BXOAALWA MHPOPMaALUMA, pasIMYHa OT Na3apHU LLeHW, BKIOYEHN HA HMBO 1, KOATO MoXKe
Oa 6bae HabnogasaHa Mo OTHOLIEHWE Ha AadeH akTUB MW MacuB, MK NPAKO (T. e. KaTo LeHn)
WA KOCBEHO (T. €. Ha 6a3a Ha LueHuTe); u

- 3 HuBO: BXOAAWA WHPOpPMaUMA 3a OadeH aKTMB MAM MacuB, KOATO He e 6asuMpaHa Ha
Habt04aBaHM Na3apHM AaHHU.

HaneH d)VIHaHCOB adKTUB WM Nacus ce Knacmd)mu,mpa Ha HaW-HUCKOTO HMBO HA 3HayYMMma BXo4ALla
VIHd)OpMaLI,MFI, Mn3Nno3BaHa 3a onpeaenAHeTo Ha CnpaBeasinBata my CTOMHOCT.

30 centeBpu 2026 r. MoAacHeHue Huso 1 Hueo 2 Huso 3 O6uwo
B xun.espo

®UHAHCOBM aKTUBU

AKUMKN 7 - 246 - 246
Oanose 211 211
O6Lwo aKTUBMU - 246 211 457
31 pekemspu 2025 r. MNosacHeHue Hueo 1 Hueo 2 Hueo 3 O6uwo
B xun.espo

®UHAHCOBM aKTUBU

AKUMN 7 - 246 - 246
O6Lwo aKTUBMU - 246 - 246

OnpepenaHe Ha cnpasBeanAMBaTa CTOAHOCT

Kbm 30.09.2026 r. dMHAHCOBU MHCTPYMEHTM CbC CrpaBea/inBa CTOMHOCT B pa3mep Ha 219 xun. espo,
KnacubuumpaHu B HUBO 2, Ca 3a/10XKEHM MO PENo CAe/NKa C TbproBcKa baHKa.

23. CbbuTHA cnep Kpas Ha OTYETHUA Nepuog,

Cnep, KpaAa Ha OT4YeTHMA nepuon He Ca Bb3HUKHA/IM KOpUrmnpauwim CboOUTMA KK Apyrn 3HavynuTenHu
HEeKopurmpawm cboUTUA mMexay gataTta Ha d)MHaHCOBMH OT4yeT U AaTaTa Ha HETOBOTO o,a,o6peHme.

24, OpobpeHue Ha puHAHCOBUA OTUET

NHansuayanHuat GMHaHCOB OTYET e 0a06peH ¢ pelueHne Ha CbBeTa Ha AUPEKTOPUTE.
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MeXguHeH poknag 3a aeidHocTTa 3a nepuoga 01 AHyapu 2026 r. - 30
Centemspu 2026 r.

1. O6wa nHpopmauus
1.1. O6wa nHpopmauma 3a APYKECTBOTO

,PUHaAHCOBM aKTUBK” ([PYKECTBOTO) € aKUMOHEPHO APYKECTBO, PETUCTPMPAHO B TbProBCKMA PErUCTbP
KbM AreHumAaTa no BnuceaHuAta ¢ EUMK 203622237. Cepanuwieto M agpecbT Ha ynpasaeHWe Ha
OpyxectBoTo ca: rp. Codpus, obwmHa “Bb3parkaaHe”, byn. “Togop AnekcaHapos” Ne 109-115, naprep.

Lpy»KecTBOTO ocCbliecTBABa AEWHOCT KaTo HebaHKoBa ¢GMHAHCOBA MHCTUTYLMA UM CMasBaliku
pasnopenbute Ha 3akoHa 3a 6baHKkuTe e pernctpmpaHo B bHBE Ha 10 toHKn 2018 T.
B cbOoTBETCTBME C M3UCKBAHMATA Ha 3aKOHa 33 KPeAUTHUTE MHCTUTYUUM [py*KecTBOTO € BMUCaHO B
Pernctbpa Ha OMHAHCOBUTE WHCTUTYLMM M Noaabpa COBCTBEH KanwuTan Ha HMBa, CcbobpasHo
pasnopenbute Ha Hapenba N226 Ha BHB.
OcHOBEH NpegMeT Ha AelHOCT ca

v" npuaobusaHe Ha B3eMaHUA NO Kpeautn u apyra popma Ha duHaHcupaHe (GaKTopuHr,

bopdeTuHr n gpyru);
v' npuaobusaHe 1 ynpasaeHue Ha AAN0BM YHaCTMs B 4PYIU APYXKECTBA, BKAOUMTENHO B TaKMBa
CbC CTATYT Ha KPeAUTHU U/UAn Ha GUHAHCOBU UHCTUTYLMW;
v/ OTMycKaHe Ha KpeauTyh CbC CPEACTBA, KOUTO He ca HabpaHu Ypes Ny6MYHO NPUBANYAHE Ha
B/IOFOBE W/IN APYr Bb3CTAaHOBUMM CPEACTBA.
AKUMOHepeH KanuTtan

BHeceHuMAT KanuTan Ha [py»KecTBoTo € B paamep Ha 561 000 eBpo, cbeTosw, ce oT 1 100 000 06MKHOBEHM,
NOMMEHHMU, Be3HaIMYHM aKLLMM C MPABO Ha IN1ac, BCAKa C HOMMHasHa cToliHocT ot 0,51 eBpo.

AKUMUTE Ha [pyKeCcTBOTO Ca PErUCTPUPAHN U AOMNYCHATKU 33 TbProsma Ha GUHAHCOBU MHCTPYMEHTU Ha
cermeHT ,lMasap 3a pactex”, npeacTaBnsBalla MHOFOCTPAHHA CUMCTEMA 33 TbProBWs, OpraHM3npaHa oT
Kanman Al u cbrnacHo [lpaBunata 3a AeMHOCTTa Ha cermeHT ,,Ma3ap 3a pactex” /Growth Market - GM/
(CermeHT Ha MTF SOFIA).

OCHOBEH aKUMOHEpP M KOHTPOAMPALLO npeanpuatue-manka Ha Opyx»ectsoTto ¢ 53,05% oT Kanutana my
,»AnBansbpu Cbpeucuc KoHcyntuHr” OO/L, perucTpmpaHo B TbproBCKMA PErncTbp KbM AreHuuata no
BnucBaHmATa ¢ EMK 175427113.

CepanuuieTo 1 agpechT Ha ynpasneHue Ha [pyectBoro ca: rp. Codun, byn. “Toaop AnekcaHgpos” No
109-115, eT.1.

OcTtaHanute 46,95% npuHagnekaT Ha HAKONKO aKUMOHepa, BCEKU OT KOMUTO npuTexasa nog 7% oT
aKUMKUTe Ha [py»KecTBOTO.

JpyKecTBOTO MMa egHoCTeneHHa dopma Ha ynpasneHune — CbBET Ha ANPEKTOPUTE.
1.2. CoBeT Ha gMpeKTopuTe

bopsaHa MapuHoBa HukonoBa — npegceaaten Ha C/.
Bacun MNetpos [kepaxos — ysieH Ha C[l  usanbAHUTENEH OUPEKTOP.
ExkatepuHa leopruesa leoprmuesa — uneH Ha C/L.

[ py»ecTBOTO Ce npeacTas/ifBa Camo OT U3MbAHUTENHUA AMPEKTOP.
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2. nMpernep Ha pa3BUTUETO U pe3yaTaTUTe OT AelHOCTTa Ha [lpy»KecTBOTO

lEL[.')y)KeCTBOTO M3BbpLUBa lCl,el‘/'IHOCT Ha HebaHKoBa dlechosa MHCTUTYUMA, npeacrtasaAaBsalla
ﬂpM,CI,O6VIBaHVIH Ha B3eéMaHKA No KpeauTu, I'IpM,CI,O6VIBaHe Ha Ha 4AN0BU y4aCTUA N OTNYCKaHE Ha NapU4vHu
3aemMun CbC CpeacrtBa, KOUTO He Ca Ha6paHVI ypes I'Iy6}'IVI‘4HO npuseinvyaHe Ha B/AOrose.

Kbm 30.09.2026r. puHAHCOBMAT pe3ynTaT Ha [pyKecTBOTO € HeTHa Nevyanba B pasmep Ha 906 xun.espo,
Q aKTUBUTE Ha APYXKeCTBOTO Bb3nm3at Ha 35 084 xun.espo.

3. AHanus Ha PpuHaHCOBM U HePUHAHCOBU OCHOBHM NOKA3aTeIM 3a pe3yiTaTa OT AeiHOCTTa

lNokasaTenn, onpeageneHn Bb3 OCHOBA Ha MHd)OpMaLI,MFITa OT OTYeTa 3a d)MHaHCOBOTO CbCTOAHUE N OTHETA
3a neyanbata unm 3ary6aTa n opyrua BceobxBaTeH aoxon:

o KoedunumMeHT Ha peHTabUIHOCT Ha COBCTBEHUSA KanuTan 0,076

o KoeduumeHT Ha peHTabuNHOCT Ha nacMBuTe 0,039

. KoeduumeHT Ha KanuTanmsauma Ha akTUBUTe 0,026

. KoeduumeHT Ha 0bwa N"MKBMAHOCT 2,311

o KoeduumeHT Ha 6bp3a NMKBUAHOCT 2,311

. KoeduumeHT Ha abcotoTHA IMKBUAHOCT 0,018
4, OCHOBHM pUCKOBe, Npes KOMTO € U3npaBeHo [ pyXKecTBOTO

[py’KecTBOTO € W3/I0KEHO Ha pPas/IMuYHM BUIOBE PUCKOBE MO OTHOLIEHWEe Ha (GUHAHCOBUTE CU
WHCTPYMEHTM. Hali-3HauummTe GUHAHCOBM PUCKOBE, Ha KOWUTO € M3/0KeHOo [pyXecTBoTo, ca nasapeH
PUCK, KPeaUTEH PUCK U JINKBUAEH PUCK.

YnpaBneHMeTo Ha pucKa Ha [lpyecTBOTO ce ocblecTBABa OT CbBeTa Ha AMpPEKTOPUTE U U3NbAHUTENHUA
AVpeKTop.

e [lasapeH puck

Bcneactene Ha M3MN0A3BAHETO HA ¢)VIHaHCOBVI MHCTPYMEHTHU ,D,DY)-KGCTBOTO € U3N0XKEHO Ha Na3apeH PUCK
M NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BaNyTHUA KYPC, TNXBEH PUCK, KAKTO U PUCK OT NPOMAHATA Ha
KOHKPETHU LUEeHN, KOETO Ce AbJ/IXKMN Ha OonepaTuBHaTa N CI)VIHaHCOBaTa lCl,el‘/‘lHOCT Ha ,ﬂ,pymeCTBOTO.

e BanyrteH puck

BanyTHUAT PUCK € PUCKDBT, MPU KOWTO CTOMHOCTTA Ha GUHAHCOBUTE MHCTPYMEHTM LLE Ce MPOMEHSs B
CNeACTBUE Ha MPOMEHM BbB BaNlyTHUTE KypcoBe. CbracHO 3aKoHa 3a BbBeKAaHe Ha eBpoTo B PenybivKa
Bbnrapua (3BEPB), cumutaHo ot 1 aHyapu 2026 r., eBpOTO cTaBa odULMaNHa BanyTa M 3aKOHHO NNATENKHO
cpeacTso B bbarapus. JpykecTBoTo onepupa B Penybanka bbarapus. Onepauunte Ha [pyKecTBoTo ca B
€Bpo.

e JluxseH puUck

JlnxseHunAat PUCK € PUCK®HT, npun KOWTO CTOMHOCTTA Ha CI)MHaHCOBMTe MHCTPYMEHTU LWEe Ce NPOMeHA
BcnencreBue Ha NPOMEHU Ha Nas3apHUTE JIMXBEHU NPOUEHTU UNN NIUXBEHUTE pas3xoaun U npuxogn Ha
UHCTPYMEHTUTE C NPOMEHNNBA /INXBa MOrat Aa Ceé NPOMEHAT nopaan NpomMeHun B V|36pava 3a ba3sa
MPOUEHT.

MonuTtukata Ha [py*KecTBOTO € HAaco4YeHa KbM MUHUMM3MPAHE Ha JIMXBEHUA PUCK MPU ABATOCPOYHO
¢dunHaHcmpaHe. Kbm 30 centemspu 2026 1. 1 31 gekemspu 2025 r. [IpyKecTBOTO € U3/I0KEHO Ha PUCK OT
NPOMAHA Ha Na3apHUTE NMXBEHM NPOLLEHTH, Tbi1 KaTO MMa 3a4b/IKEHUA N B3EMaHWA C NPOMEH/INB NINXBEH
npoLueHT. PbKOBOACTBOTO Ha APYXECTBOTO BHUMATENHO Cneau pPasBUTUETO Ha JIMXBEHUTE MPOLEHTH,
KOMTO MOraT fa OKaKaT BAMAHME BbPXY MapuyHMTE MoTouu Ha [pyXKecTBOTO, M € B FOTOBHOCT 33
npegnpueMaHe Ha Xe[Kupaly onepauuu, € uen MUHUMUAM3MPAHE Ha HeratMBHWA edekT oT
NOBMLLABAHETO Ha JINXBEHUTE NMPOLLEHTU.
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e KpepguteH puck

OTYUTaHETO, OLLEHKUTE U NpeoLeHKUTe Ha GUHAHCOBUTE MHCTPYMEHTU Ce M3BbLPLLBAT B CbOTBETCTBME C
M3ncKBaHuATa Ha MC®PO 9.

®UHaHCOBUTE MHCTPYMEHTH Ha [lpy»KeCcTBOTO BK/IHOUYBAT MapuUHM CpeacTBa B 6poit M No 6aHKOBM CMETKMY,
nonaydeHn 6aHKOBM 3aeMM, KPaTKOCPOUHM B3EMaHUA U 3a[b/IKEHUA, ObJATOCPOYHU B3eMaHUA U
3aAb/KeHUsA. PbKOBOACTBOTO Ha [lpy»KecTBOTO cuuTa, 4ye CrnpaBefd/iMBaTa LeHa Ha ¢UHaHCOBUTE
MHCTPYMEHTM e 6113Ka Ao 6anaHcoBaTa MM CTOMHOCT NMOpaam TEXHUA XapaKTep U YCA0BUA.

,ﬂ,py}KeCTBOTO npeanocrtaBA KpegutHu nepmnoan no A0rosopwn 3a NapnyHM 3aemun 00 €aHa U Hag €Ha
roaonHa Ha K1IMeHTu C ,u,o6pa KpeguTtHa penytauuAa.

®PUHAHCOBUTE aKTUBM, OTYUTAHM MO aMOPTU3MPAHA CTOMHOCT, NPeLOCTaBEHUTE 3aEMU, TbPrOBCKUTE U
OPYrY B3eMaHMA Nog/iexaT Ha M3UCKBaHUATaA 3a obe3LeHKa Ha MCHO 9.

[pyXecTBOoTO Npunara onpocTeH NoAxXoA 3a NPM3HaBaHETO HAa O4YaKBaHUTE KpeaAUTHH 33I’y6l/l 3a TbpProBCKU
1N Opyrn B3emaHuA, B CbOTBETCTBUE C UBUCKBAHUATA Ha MC®O 9. Mo oTHOWeHMe Ha npegocrtaBeHUTe
3aemMu, pPbKOBOACTBOTO M3BbBPLIBA npernen Ha MHAMBUAYA/THA 6asza u oueHABa OaZin CbllecTByBa
CbLleCTBEHO yBe/IMYEHUE HA KpeaAUTHUA PUCK cnel NbpPBOHAYANIHOTO NMPWU3HaBaHE Ha CI)MHaHCOBVITE
aKTMBW. [lpy*KecTBOTO NPMU3HABA OYAKBAHWU KpeauTHU 3ary6V| B pa3mep, paBeH Ha O4aKBaHUTE KpegUTHU
3ary6m 3a 12 meceua Kbm OTYeTHaTa AaTa WU OYaKBaHW KpeauTHU 3ary6M B pa3mep, paBeH Ha
O4YakBaHUTE KpeanTHU 3ary6m 3a UesimAa CPOK Ha UHCTPYMEHTA B 3aBUCUMOCT OT UHAMBUAOYANHATA OUEHKa
Ha BCEKW aKTUB.

MpunaraHeTo Ha MoZena Ha OYaKBaHWUTE KpeauTHU 3arybu Ha MCPO 9 Boam A0 NO-paHHOTO NpPU3HABaHe
Ha KpeguTHUTE 3arybu 3a CbOTBETHUTE aKTUBU U [0 YBeInYeHMe Ha obesLeHKuTe.

AKO KbM OTYETHaTa AaTa KPeAUTHUAT PUCK Ha GUHAHCOB MHCTPYMEHT HE Ce € YBEe/IMYUA 3HAUUTENHO e,
NbpBOHAYaNHOTO Npu3sHaBaHe (| ¢asa), Apy*KeCcTBOTO OLEHABA KOPEKTUB 3a 3arybu 3a To3u GpUHaAHCOB
MHCTPYMEHT B pa3mep, paBeH Ha O4YakBaHUTE KpeauTHWM 3arybum 3a 12 meceua. /inxesata npu Takuea
WMHCTPYMEHTM NPOAb/IMKABA Aa Ce U3YMCNABA BbPXy BpyTHATa OTYETHA CTOMHOCT.

AKO KbM OTYeTHaTa AaTa KpeAUTHUAT PUCK Ha GUHAHCOB MHCTPYMEHT Ce € YBEe/IMYM 3HAUUTENHO cnej,
MbpPBOHAYaIHOTO NpPU3HaBaHe, Jpy»ecTBOTO OLEHABA KOPEKTMB 3a 3ary6u 3a TO3M GUHAHCOB MHCTPYMEHT
B pa3mep, PaBeH Ha O4aKBaHUTE KPeAWUTHM 3arybu 3a Lie/iMa XMUBOT Ha MHCTPYMeHTa. JInxeaTta nNpu Takuea
MHCTPYMEHTM NPOLb/INKABA A3 Ce U3UMC/ABA BbpXy BpyTHaTa OTYETHa CTOMHOCT.

Mpy GMHAHCOBM aKTUBM C KpeauTHa obesleHKa, [Ipy*KecTBOTO OLLEHsIBAa KOPEKTMB 3a 3arybu 3a To3u
bWHAHCOB MHCTPYMEHT B pa3mep, paBeH Ha OYaKBaHUTE KpeAuTHW 3arybu 3a Lenua XMBOT Ha
WHCTPYMEeHTA. JInxBaTta ce U34MciABa BEYE BbPXy HETHATa OTYETHA CTOMHOCT.

®PUHAHCOB aKTUB e ¢ KpeauTtHa o6e3u,eHKa, KOrato Ca Hactbnhan egHoO UAKU noseye C'b6MTVIF|, OKa3Baliun
HE6}'IaFOI'IpVIHTHO Bb3,D,EI7'ICTBMe BbpPXy OYaKBaHUTE 6'b,£l,eLLI,VI NnapuyHM NoTouMn OT TO3U d)VIHaHCOB adKTUB.
KaTo goKasaTencrso 3a KpegutHaTta O6e3Ll,eHKa Ha ¢)MHaHCOB AKTUB MOTraT Aa Nocnyxat Ha6ﬂPOAaBaHVI
AaHHWU 3a cneaHuTe cbbutua:

1. 3HauuTenHo d)VIHaHCOBO 3aTpyaHEHNE Ha ONBbAKHUKA,
2. HapywaBaHe Ha A0roBop KaTto HeU3Nb/IHEHNE NN NPOCPOYMNE;

3. APyXKecTBOTO, MO MKOHOMWYECKU N OOroBOPHU NPUYNHA, CBBP3aAHNU C d)VIHaHCOBOTO 3aTpyaAHEHWNE Ha
ANBbXHUKA, NPaBn OTCTbIKA, KAKBATO HE 6u HanpaBwuao Npu apyru 06CTOﬂTe}1CTBa}

4. cTaBa BEPOATHO, Y€ K/IMEHTDLT Le 6'bﬁl,e 06ABEeH B HECbCTOATENHOCT WM we noanexun Ha Apyro
¢)VIHaHCOBO 034paBABaHeE,;

5. n3yessaHe Ha aKTMBEH nasap 3a To03un ¢)MHaHCOB dKTUB 3apagun CI)VIHaHCOBVI 3aTpyaAHEHUA; TN

6. UM NbPBOHAYANHO Cb3gaBaHe Ha UHAHCOB aKTMB C roNAM OTOWMB, KOMTO OTpPas3ABa MOHECEHU
KpeauTHu 3aryou.
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MoKe ga He e Bb3MOXHO Aa ce M,Cl,eHTM(bMLI,VIpa eaANHNYHO, CaMOCTOATENTHO C'b6VITVIe,' B/IOLLABAHETO Ha
KpeauTtHua DEVITMHF Ha CI)MHaHCOBVIFI dKTUB MOXe Oa € NPU4YNHEHO NO-CKOpPOo OT KOM6MHMpaHVIFI edDEKT Ha
HAKONKO CbbUTHA.

AKO npes npeaxoaHus oTyeTeH nepuog [pyKecTBOTO € OLEHWN0 KOPEeKTMB 3a 3arybu 3a ¢duHaHcoB
WHCTPYMEHT B Pa3Mep, paBeH Ha OYaKBaHUTE KPeauTHU 3arybu 3a Lenva CPOK Ha MHCTPYMEHTa, HO KbM
TeKylllaTa OTYeTHa AaTa Ce onpeaenu, Ye KPeauTHUA PUCK e HaMansaa a0 MbpBOHava/sHaTa CU CTereH,
obesLeHKa ce HauMCNABa B pa3mMep, PaBeH Ha OYaKBaHWUTE KpeauTHU 3arybm 3a 12 mecela KbM TeKyLiaTa
oTyeTHa AaTa.

[Opy»KecTBOTO NpM3HaBa B nevanbarta uam 3arybata — Kato nevyanba unm 3aryba ot obesleHkKa, paamepa
Ha O4YaKBaHMWTE KpPeaMTHKU 3arybu (unm obpaTHO Bb3CTaHOBABaHe), Heobxoaum c ornes obesleHKaTa Aa
6bae NpupaBHEHa KbM OTYETHaTa AaTa Ha cymara, KoATo TpabBa Aa 6bae NpM3HaTa B CbOTBETCTBUE C
MC®O 9.

e OnpeaenaHe Ha 3HAYUTESTHO YBE/IMYEHME HA KPEAUTHUA PUCK

,PUHAHCOBM aKTmBM“ A[l wM3NON3Ba CUCTEMA 3a OLEHKA HA KpPeauTHMA PUCK Ha CBOMUTe
Kpegutononyyatenu. Cuctemata BKAOYBA HAbtOAeHME U OLEeHKaA Ha peamu,a PUHAHCOBU U HEDUHAHCOBM
nokasatenu. OLEHKaTa Ha KPeaWTHUS PUCK Ce M3BbpWBA HAa 0asa OMHAHCOBWM OTYETU U HAAMYHA
MHbOPMaLMA 3a KOHTpareHTa. M3umcnsasaT ce PUHAHCOBM MOKaA3aTeNN, KOUTO Ce oLeHABAT. KbM oL eHKaTa
Ha ¢UHaAHCOBMTE NoKasaTenun ce fo6aBa U OLEeHKA HAa HedpUHAHCOBATA MHOOPMALMA 3a KOHTPAreHTa 1 ce
naBa penTuHr (oT A go E, kaTo A e Hall-#o6bp, E Hali-HUCBHK U R 3a HeobCyKBaHW EKCNO3ULUU, UMALLM
npocpoyne Hag 90 AHU M NpeKpaTeHU gorosopu). OnpeaensaHeTO Ha PENTUHIA Ce U3BbPLUBA B MOAyA,
of06peH oT pbKoBOACTBOTO. OLLEHKATa Ha PEUTUHTIA CbAbP KA CbLLO ONpeseneHme 4anm MMa BAoLlaBaHe
Ha KpPeauTHMA PENTUHI, CbOTBETHO 3HAYMTENIHO YBE/MYEHME HA KPeguTHUA PUCK  CNpAMO
MbpPBOHAYa/IHOTO NPU3HaBaHe Ha GMHAHCOBUS UHCTPYMEHT.

OueHKaTa Ha KpeauTHUA PerTUHr CnyKu 3a 6asa 3a onpegensHe Ha BEPOATHOCT 33 HEM3Mb/HEHWE
(probability of default/PD).

3a onpeaensHe Ha BEPOATHOCT 32 Heu3nbaHeHue (PD) ce nsnonssaT gaHHW oT Bbarapcka HapogHa baHka,
KaKTO U APYrY HafeXaHN U3TOYHULM, OTHOCHO CbOTHOLIEHWETO HA HEOOCNYKBaHM KpeauTn Kbm o6LwmA
noptdein oT KPeauTn Ha HAUMOHANHO HMBO. PbKOBOACTBOTO NPMEMA, Ye TOBA CbOTHOLIEHME e BaIMAHO
NPW KOHTPareHTU ¢ Hal-HUCBLK pelTuHr (E) M cnedBa da ce KOpUrupa Npu KOHTPAreHTU ¢ no-BUCOK
KPeaWUTEH PEUTUHT, KAKTO U B pe3ynTaT Ha Apyra HaAu4yHa, HageKaHa uHbopmaums.

PD-npomsHaTa e egHaKBa MeXA4y BCEKM ABa CbCeAHU PEUTUHIA M Ce paBHABA Ha 2%. U3KatoueHne npasu
penTUHr R (3a HeobCNyKBaHM EKCMO3MLUM).

Kbm BcAKka otyeTHa paTta [py»KecTBOTO OLEHABA AanN KPeaUTHUAT PUCK Ha HAKOW OT CI)MHaHCOBMTe
WUHCTPYMEHTU B UHAUBUAYANTHNA OTYET 34 d)VIHaHCOBOTO CbCTOAHME, NOMNadaln B obxsata Ha MC®O 9 ce
€ YBe/IMYnA 3HaYUTEeNHO cnel, MbpBOHAYaANHOTO NpusHasaHe. lNpu oueHKaTa ce OT4YMTa NpomAHaTa B
PUCKa OT HacTbnBaHe Ha Heusnb/IHEHME Npe3 OYaKBaHMA CPOK Ha ¢)VIHaHCOBVIH MHCTPYMEHT, a He
NpoOMAHAaTa B pa3mepa Ha OYaKBaHUTE KpeaAUTHU 33Fy6l4. Ta3un oueHKa ce U3BbPLLBA, KAaTo ce onpenena
PUCKa OT HaCcTbNBaHe Ha HEU3Nb/ZIHEHUE NO dlechoevm WHCTPYMEHT KbM OTYETHATa AaTa U KbM AaTaTa
Ha NbpPBOHAYA/IHOTO NPWU3HAaBaHe, U B3ema npegsus pasymHaTa U aprymeHTupaHa VIH(I)OpMaLI,MFI,
AOCTbMHa 6e3 M3BbpLlIBaHE HaA MU3NUWHKU pa3xoaun WUAN YyCUIUA, KOATO yAOCTOBEpPABA 3HAYUTENHO
yBenimyeHme Ha KpeanutHnAa puck cieg nbpBOHAYa/IHOTO NpU3HaBaHe.

Moske ga ce npveme, 4e KPeAUTHUAT PUCK Ha JadeH PUHAHCOB MHCTPYMEHT HE Ce e YBEIMUYWU 3HAYUTENTHO
cieq, MbpBOHAYa/IHOTO MpPU3HaBaHe, ako 6bAe yCTaHOBEHO, Ye GUHAHCOBUAT MHCTPYMEHT € C HUCHK
KpeanuTeH PUCK KbM OTYETHaTa Aata (pelTuHr A).

Mpy HanuMumMe Ha pa3ymMHa W aprymeHTMpaHa WHpopmauua 3a Obaewm nepuoam, AOCTbNHA 6e3
U3BBbPLUBAHE Ha U3/IULLHW PA3XOAMN MW YyCUAUA, Ta3n MHbOPMaLMA ce U3Non3Ba 3aegHo ¢ nHGopmaunaTa
3a MNpocpoyne, KoraTo ce onpefens Lanu KpPeaWUTHUAT PUCK Ce e YBEJIMUMA 3HAYUTESIHO Chef
NMbpPBOHAYaNHOTO NPU3HaBaHe.
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KoraTto o6aye He e Bb3MOXKHO Aa ce ocurypmn VIHd)OpMaLI,Mﬂ, KOATO KacCae no-CKopo 6'b,£l,eLLI,OTO pa3sutne,
ada He CTaTyCa Nno OTHOoWweHWe Ha MnpoCcpo4unATa (Ha nHaAnBuMayaaHa WUAN KONEKTUBHA OCHOBa), 6es
M3BbpLBaHE Ha U3NNWIHKN pa3xoaun unn ycunwus, ,ﬂ,pY)KeCTBOTO MOXXe Ada m3nonassa VIHd)OpMaLI,VIH 3a
npocpoymne, 3a Oga onpeanenn Oaanm € MMasio 3HAYUTESTHO YyBE/IMYEHUE Ha KpeauTHUA PUCK cnepn
NbPBOHAYANTHOTO NPU3HaBaHe.

He3aBMCUMO OT HauMHa, MO KOWTO [pY»KEeCTBOTO OLLeHABA 3HAYUTE/IHOTO YBE/IUYEHME Ha KPeaNTHUA PUCK,
CbliecTByBa 060pMMa NPe3ymnumsa, Ye KPeAUTHUAT PUCK Ha GMHAHCOB aKTUB Ce € YBeINYMA 3HAYUTE/THO
cnef MbpBOHAYaAHOTO NPU3HaBaHe, KOraTo NPOCPOHMETO MO AOrOBOPHUTE NAallaHMA Haaxebpaa 30 AHW.
Tasu npesymnuua Moxe aa ce obopu, ako pasnonara C pasymHa M aprymeHTMpaHa uHdopmauus,
[0CTbMHa 6e3 U3BbPLIBAHE Ha M3/IULLIHM Pa3X0AM MW YCUIUA, KOATO YA0CTOBEPABA, Ye KPeAUTHUAT PUCK
He ce e YyBe/MYM/I 3HaAUYUTEeSIHO Caef, MbPBOHAYa/NHOTO MNpPU3HaBaHe, BbMPEKM Ye MPOCPOUYMETo Mo
[0roBOpHUTE NaawaHuna Haaxebpaa 30 aHU. Ako [IpyecTBOTO Onpedenu, Ye e Ha/luue 3HaYUTeNnHo
yBe/IMUeHMe Ha KPeaUTHUA PUCK Npean NPOCPOUNETO NO AOrOBOPHUTE MAALLaHNA Aa Haaxebpav 30 AHu,
obopumara npesymnums He ce npuaara.

N3uncneHme Ha pa3mepa Ha OYaKBaHUTE KpeaAUTHU 3aFY6M

OuyakBaHWUTE KpeamuTHU 3arybu ce M3UMCNABaT KaTo OTYETHATa CTOMHOCT, KOATO e 6bae 3arybeHa npes
YKMBOTA Ha UHCTpymeHTa (LGD), ce npeTernv no BepoATHOCT 3a HeusnbaHeHWe (PD) cboTBETHO UM 3a
cnepgawmTe 12 meceua, nav A0 Kpas Ha XKUBOTA Ha MHCTPYMEHTa B 3aBUCMMOCT OT pasaTa. 3a uenuTe Ha
OL,EHKaTa Ha OYaKBaHUTE KpeaWUTHM 3arybu, onpeaeneHuaT o4akBaH HeAoCTUr MO NallaHusa Tpabea Aa
OTpa3ABa OYaKBaHWTE NAapUYHM NOTOLM OT obe3neyeHneTo U APYr1 Bb3MOXKHM NapUYHM NOTOLM, KOUTO
Ca 4acT OT [OrOBOPHUTE YC/IOBUA W He ca OTAENHO npu3HaTtu. OuyakBaHWUTE Mapu4YHU MNOTOLUM OT
obe3neyeHne ce H6asmpat Ha oueHKa Ha obe3neyeHMeTOo, KaTo Ta3n OLLEHKA Ce HamanAga C uen fda ce
npeaBuaM pe3eps 3a Pasxoam No peannsaumnaTa Ha obesneyeHneTo. PbKOBOACTBOTO Npuema Tabauua ¢
MPOLEHTU 33 Te3U pe3epBu Cnopes, BUAa Ha obe3snevyeHUeTo, KaTo TabavuaTta ciesBa Aa ce npernexaa
oT PbKOBOACTBOTO 33 aKTya/IHOCT Npe3 BCEKM OTYETEH NEPUOA.

[py>ecTBOTO Npu3HaBa B MHAMBMAYANHWA OTYeT 3a nedyanbarta uau 3arybata u apyrua sBceobxsaTteH
[,0X0/ KaTo nevyanba unm 3aryba ot obesueHKa, pasmepa Ha 0YaKBaHUTE KpeauTHU 3arybu (unm obpaTHo
Bb3CTaHOBABaHE), HEOBXOAMM C Or/ie KOPEKTUBBLT 3a 3arybu aa 6bae NnpMpaBHeH KbM OTYeTHATa AaTta Ha
cymara, KosaTo TpsabBa Aa 6bae npmsHarta B cboTteetcTere ¢ MCHO 9 dUHAHCOBU UHCTPYMEHTMH.

MoaudbuumpaHn GUHaAHCOBU aKTUBMK

AKo A0roBopHUTE NapnyHM NOTOLU Ha d)VIHaHCOB aKTUB ca 6unu npeaoroBopeHun naum MO,CI,VI¢WILI,VIpaHVI n
¢)VIHaHCOBVIHT dKTUB HE € OTNUCaH, Ceé NpaBn OUEHKa Oann € HAaCTbNN0 3HAYUTE/SIHO yBE/IMYEHUE Ha
KpeguTtHnA pUCK Ha (I)VIHaHCOBMﬂ MHCTPYMEHT, KaTO CbNOCTaBA:

1. pMCcKa OT HacCTblBaHe Ha HeU3MbJHEeHWe KbM OTYeTHaTa AaTa (Bb3 OCHOBa Ha moaudUUMpaHuTe
[OroBOPHM yCNoBua); u

2. pyCKa OT HacTbMNBaHe Ha HeU3Mb/IHEHNE KbM JaTaTa Ha MbPBOHa4Ya/IHOTO NPpU3HaBaHe (Bb3 OCHOBA Ha
MbpBOHaYanHUTE, HemoAndMLUMPaHM AOrOBOPHN YCNOBUA).

OI'IpOCTEH noaxon 3a TbProBCKM B3emMaHMA U aKTUBU NO 40roBop

L py*KecTBOTO BUHArM oLeHABa KOPEKTMB 3a 3arybu B pasmep, paBeH Ha O4YaKBaHUTE KpeaWUTHU 3arybum 3a
LesIMA CPOK Ha MHCTPYMEHTA 3a TbProBCKM B3EMAHMUA WUAM aKTMBWU MO LOroBOP, KOUTO MPOM3TUYAT OT
cAenku, nonagauwu B obxsata Ha MC®O 15, n kouto:

1. He CbAbP)KAT CbLLECTBEH KOMMOHEHT Ha ¢uHaHcupaHe (MM, Korato ce npuaara NpakTUYEcKU
uenecbobpasHa MApPKa 3a LONOBOPU CbC CPOK OT eAHa roamMHa UK No-KpaTbK) B cboTBeTcTBME ¢ MCHO
15; namn

2. CbAbPXKAT CbLLECTBEH KOMMOHEHT Ha PUHaHcKpaHe B cboTBeTcTBME ¢ MCHO 15, ako [pyKecTBoTO €
u3bpano KaTto CBOA CYETOBOAHA MOJIMTUKA A3 U3MepBa KOPEKTMB 3a 3arybu B pasmep, paBeH Ha
OYaKBaHWUTE KpPeaMTHM 3arybu 3a Lenna CPoK Ha MHCTPymeHTa. Ta3u cueToBOAHa NOIUTUKA Ce Npunara 3a
BCUYKM NOZ06HM TbProBCKM B3EMaHUA. U/UAN aKTUBM NO A0OrOBOP.
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OueHsABaHe Ha OYaKBaHU KPeaUTHM 3arybm

Lpy»KecTBOTO OLEHABA OYaKBaHUTE KpeauTHM 3arybu no GMHaAHCOB MHCTPYMEHT TaKa, Ye Ja bbae B3eTa
npeasua;:

1. cymaTa, onpegeneHa 6e3npuCcTpacTHO U NpeTerneHa Ha 6asata Ha BEPOATHOCTTA Ypes OLEeHABaHE Ha
06xBaTa Ha Bb3MOKHUTE pe3yaTaTy;

2. CTOMHOCTTa Ha napuTe BbB BPEMETO, U

3. pasymHaTta M aprymeHTMpaHa MHGopMaLma, AOCTbNHA 6e3 M3BbPLUBAHE HA M3AULIHK Pa3xogau Uaun
YCMAMA KbM OTYeTHaTa Aarta, 33 MUHaAM CbbUTUA, TEeKYWM YCAOBMA WM MPOrHo3MpaHuTe 6baeLum
MKOHOMMYECKM YCNOBUA.

Korato ce oueHABAT O4YaKBaHUTe KpeaunTHu 33Fy6l/l, He TpFIGBa HenpemeHHO Aa Ce onpeaenAa BCeKU
Bb3MOXeEH CLl,eHapr;I. OT1yuTa ce obaue PUCKa nan BepoATHOCTTA OT Bb3HMKBAHETO Ha KpeaAuTHa 3ary6a,
KaToO Ce pa3rnexga Kakto Bb3MOXHOCTTA Aad Bb3HUKHE KpeanTHa 38Fy63, TakKa U Bb3MOXHOCTTaA Aa He
Bb3HUKHE TaKaBa, 40PN aKO Bb3MOXHOCTTa OT Bb3HMKBAHE HA KpeaAUTHa 3ary6a Aa € MHOIo HUCKa.

MaKkcMmanHuAaT CPOK, KOWTO ce B3ema npeasung npu oueHABAHETO HAa OYaKBAHUTE KPeEAUTHU 3ary6V|, e
MaKCMMa/IHUAT CPOK Ha Jgorosopute (B T.4. onuun 3a y,Cl,'bﬂ)'KaBaHe), npes KOWMTO npegonpuaTneTo e
MU310XKEHO Ha KpeaUTeH PUCK.

e JIMKBUAEH PUCK
JIMKBUAHWAT PUCK e CBBP3aH C A0roBapAHe Ha GUHaAHCKMpPaHe 3a U3MbJIHEHWE Ha 334 b/IKEHUATA, CBbP3aHU
€ GMHAHCOBUTE MHCTPYMEHTHU.

PbKkoBOACTBOTO Ha ﬂ,p\/)-KeCTBOTO noagabpxa A0CTAaTb4yHO CBO60,CI,HVI NapU4HN HAJIMHHOCTU C Uuen
ocurypABaHe Ha 6'bp33 NMNKBUOHOCT.

®durHaHCOBUTE aKTUBM KaTo CPeACTBO 3a yNpaBaeHUe Ha IMKBUAHUA PUCK

MNpn oueHABaHETO U yNpaBAEHUETO Ha JIMKBUAHUA PUCK, [pyXKeCTBOTO OTYMTA OYAKBAHUTE MAPUYHU
noTtoun oOT d)VIHaHCOBVI MHCTPYMEHTU, No-CneunanHo HaAUYHUTE NapuU4yHU CpeactBea M TbProBCKU
B3emMaHuA. HannyHuTe NapuyHM pecypcu 1 TbProBCKM B3EMaHMA He HAaABULLABAT 3HAYUTENHO TEKYLLUTE
HYXXAW OT n3xXogAll, napnyeH noTok.

5. HayuHou3cnepoBaTencka u paseoiHa geiiHocT

KbM mMomeHTa [lpyKecTBOTO He M3BbpLIBa COBCTBEHA HayYHOM3CAeA0BaTe/ICKA AEWHOCT U TpaHcdep Ha
nHoBaumn. Mpes n3muHanata roamHa [pyKecTBoTo He e 3a4eNA10 CPeAcTBa 3a Hay4YHU U3CaeaBaHUA U
pa3paboTKu.

6. Hanuuune Ha KnoHoBe Ha [pyKecTBOTO
,ﬂ,py)KECTBOTO HAMa K/10HOBe.

7. Ba)XHM cbbUTHA, KOUTO Ca HACTLNUAU CNej AaTaTta, KbM KOATO € CbCTaBeH UHAUBUAYANHUAT
¢uHaHcoB oTyer

He ca Bb3HWKHaAu Kopurmpawm cvbutns nnm APYTY 3HAYUTENTHU HEKOPUTHUpPaLm cbbuTUA mexay aartata
Ha HAUBUAYanHUA CbMHaHCOB OTYEeT U AaTaTa Ha o,a,o6peHMETo MY 3a r|y6/w1KyBaHe.

8. BepoaTHo 6bgeLyo pa3BUTHE Ha NPeanPUATUETO

Mpe3 cneaalma oTyeTeH nepuod, LpPyKecTBOTO Lie NPOABb/AKM Aa OCbLIeCTBABa ObuuyaiiHaTa ce
¢dMHaHcoBa gelHOCT No npuaobuBaHe M ynpaBieHWE Ha B3eMAHWA, U AANOBM Y4acTMA, KaKTO M Ha
OTMyCKaHe Ha Napu4yHuM 3aemu. Llennte Ha PbKOBOACTBOTO Ca HACOYEHM KbM Pa3BUTHE M NogabpKaHe Ha
CTabUNHOCTTa Ha APYKeCTBOTO.
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9. [OonbaHuTtenHa MHGopmauma No npeueHKa Ha EmuteHTa
9.1. MNpepocraseHu ycnyru

Mpe3 geBeTmeceuneTo Ha 2026 1., [1py*KeCTBOTO e peanm3mpano NpuUxoam oT npeaocTaBaHe Ha GUHAHCOBMU
ycnyru B pasmep Ha 1,064 xun.espo.

Kbm 30.09.2026 r. [lpy*KeCcTBOTO € CTPYKTYPUPANOo rpyna, CbCToALA Ce OT CIeaHUTE APYKeCcTBa:

WUme Ha gblLiepHOTO npegnpuaTue OcHOBHa geifiHoCT 30.09.2026 .

Mpam /lnsuHr EOO/ ®PUHAHCOB NN3UHT 100%

YnpasneHue n otgasaHe nog Haem Ha
HeaABWXUMUN UMOTHU

NeHngmapk Bbarapus Puteiin Napk EOOL 100%

e [lpanm JlnsmHr EOO/] e pernctpupaHo cbe cbaebHo pewweHne Ne 1 Ha CoPUINCKM rpaacKu Cba,
(CrC) — pupmero aeno Ne12909/2004 - napt. Ne 80808, Tom 966, per. |, cTp. 74 cbC ceganuiie no
nbpBOHayanHa peructpauma - rp. Codus, obuw,. Cepguka, yn. ,JllobeH Kapasenos” 27.
Bnocneactsue, cbrnacHo cbaebHo peweHune Ne 3 Ha CI'C oT 29 mapT 2007 ceaannweTo n aapecsbt
Ha ynpasneHue ca npomeHeHu: rp. Copus, n.k.1000, p-H Cpegeu, ya. ,Mapyesny” 42, et.3 u 4.
Cnep cmsaHaTa Ha egHONMYHKUA cobecTBEHMK Ha [JpyKecTBoTo npe3 2015 ceaanmuweto 1 agpecobT
Ha ynpasneHue ca B rp. Codus, n.k.1309, p-H Bb3paxkaaHe, 6yn. ,Toaop AnekcaHapos” Ne 109-
115,et.1.

Mpaim NusmHr EOOA e npepeructpupaHo B TbpProBCKMA pPerncTbp Kbm AreHuuaTa no
BnucsaHmaTa ¢ EMK 131184880.

MpeameTsT Ha AenHOCT Ha Mpaiim JTnsmnHr EOO/, e caenKu € ABUMKMMO N HEABUKUMO MMYLLECTBO
npw ycnoBusaTa Ha JOroBopu 33 GUHAHCOB NU3MHT. [LpyrKeCcTBOTO OCbLLECTBABA CBOATA AENHOCT
KaTo HebaHKoBa GMHAHCOBA MHCTUTYLMA U CMa3BalikM pasnopendbute Ha 3aKoHa 3a HaHKuTe e
pernctpupaHo 8 BHB Ha 15 mapT 2004 r. KaTo TaKoBa. B cboTBETCTBUE C M3UCKBAHMATA Ha 3aKOHaA
33 KpeamTHUTE MHCTUTYLMK [lpyKeCcTBOTO e BNMCcaHO B Perncropa Ha pUHAHCOBUTE MHCTUTYLUU U
noaabpiKa cobCTBEH KanuTan Ha HMBa cbobpasHo pasnopenbute Ha Hapepba Ne26 Ha BHE.
Lpy>KecTBoTO e yypefeHO 3a HeonpeAeneH CPOK M KbM gaTaTa Ha ogobpeHMe Ha oTyeTa ce
ynpasnasa ot bopaHa Hukonosa 1 Bacun [kepaxos. JaHbyHaTa PErMCTpaLma Ha APYKeCTBOTO €
8 TepuTopuanHa gupekuma “fonemm gaHbKonnatum u ocuryputenm” npu HaumMoHanHaTta areHUmMA
no npuxogute, rp. Coduma. JpyKecTBOTO € PermcTpMpaHo no 3aKoHa 3a AaHbK BbpXy AobaBeHaTa
CTOMHOCT Ha 26 mapT 2004 r.

e JleHgmapk Bbarapus Puteiin Mapk EOO/ e apy»KectBo ¢ orpaHMYyeHa OTTOBOPHOCT, BMUCAHO B
TbprosckuaA pernctbp Ha 28.03.2006 r. nog EMK 175062796. OcHOBHaTa My AeMHOCT ce CbCTOM B
ynpaB/ieHve M OTAaBaHe MoA4, Haem Ha HeaBMXMMn umoTu. Cefanuiieto U agpecbT Ha
ynpaeneHue e B rp. Codus, n.k.1309, p-H Bb3parkaaHe, 6yn. ,Togop AnekcaHgpos” Ne 109-
115,et.1. CuctemaTa Ha ynpasneHwe Ha JleHgmapk bbarapus Putein Mapk EOOL e
eaHoCTeneHHa, KaTo APYXecTBOTO Ce NpeAcTaBaABa M ynpasasasa oT EneHa leopruesa lMNeTtposa.

9.2. Caenkun u cbbutna npes nepuoaa 01.01.2026 r.- 30.09.2026 r.
e [Ipe3 nepnoaa Kbm APYMKECTBOTO € pasnpeseneH ANBUAEHT OT AbLLEPHO APYKECTBO B pasmep
Ha 360 xun. Espo.

o [IpyXeCcTBOTO € U3BBbPLUUIO CAENKM 33 MOKYMKa U 3a Npoaax6a Ha PUHAHCOBM MHCTPYMEHTU B
pasmep Ha 308 xmn.espo.

e [lpe3 m.03 CbBeTbT Ha gUpeKTopuTe Ha ,PuHaHCcOBM akTUBM” ALl npuema pelweHne JpyKecTBoTo
[a y4yacTBa B yuYpenaBaHeTO Ha KOMaHAMTHO APYXEeCTBO € akuuun “barieHa ®oHa — 1, KOA KaTo
OrpaHUYEHO OTFOBOPEH CbAPYKHUK. [pe3 oT4eTHUS nepuog emuTeHTbT 3anucea 211 400 6pos
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O6VIKHOBeHM, NOMMEHHU, aKuhn C NpaBo Ha MMac C HOMWUHAHA cToiHoct 1 €BpPO BCAKa, OT

Kanuntana Ha HOBOYYpeneHOTO 4PYy*KeCTBO.

o [lpe3 M.06 eMUTEHTBLT NPUAO6MBA B3EMaHUA Ha CTOMHOCT 689 XMN.eBPO CbINMACcHO AOrOBOP 3a

uecus.

9.3. Caenkun, CKaloueHn mexay [ py>KecTBoTo M CBbP3aHU NLA Npes OTYETHUA Nepuos,

Caenku c gbLepHU NpeanpuaTmsa

30.09.2026

‘000 eBpo

Pa3xoau 3a n1Mxeu (109)
Pasxoau 3a BbHLWHW yCayrm (15)
Mpuxogn ot Anxsmn 234
Mpuxogn oT AMBUAEHT 360
BbpHaTh 3aemu OT AbLUEpHO Npeanpuatue -
MonyyeHu 3aemn 292
BbpHaTK 3aemm Ha AblLUEepHO npegnpuaTue (50)
MnaTeHW IMXBU NO NONYYEHN 3aEMU (85)
MnateHun ycnyru (25)

CAenKu c K0YOB YNPaB/I€HCKU NepCcoHan

Kno4oBKWAT ynpaBieHCKM NnepcoHan Ha Jpy*KecTBOTO BK/IOYBA YieHoBeTe Ha CbBeTa Ha AnpektopuTe. He
Ca U3naallaHn Bb3Harpa*KAeHMA Ha KI0YOBUA yripaBieHCKU nepcoHan npes 2026r. n npes 2025r.

Cb6UTHA U NOKasaTenu ¢ HeobuyaeH 3a eMUTEHTA XapaKTep

I'Ipe3 OTHETHMA Nepunog B ﬂ,py}KeCTBOTO He ca HacTbNUAN CbbUTMA 1 NOoKasaTeNu c HeoburyaeH XapaKTtep.

9.4. U3BbH6ANAHCOBO BOAEHU CAENKU

[pyKecTBOTO He BOAU nsbanaHcoBo caenkm n onepaumun.

9.5. [1AN10BM y4acTUa Ha EMUTEHTA U MHBECTUL MU B CTPaHaTa U YyK6MHa

[pyKecTBOoTO MMa cnegHUTE UHBECTULMW B AbLLEPHU NPeanpUATUA:

Ume Ha gbliepHOTO NnpeanpusaTue 2026 yuactme 2025 vyuyacrtue
‘000 nB. % ‘000 nB. %

Mpaiim Jlnsunr EOO/, - 100 - 100
- 100 - 100

* CTOMHOCTTa Ha MHBEeCTMUMATa e nog, 1 xmn. eBpo

NHBecTUUMUTE ca oT4eTEHM Mo cebecToMHOCTHUA meTog,. Mpe3 nonyroaneto Ha 2026 r. [pyKecTBOTO €
noay4ymno AMBUAEHT OT AbLLEPHOTO APYXKECcTBO B pasmep Ha 360 xun.espo (2025 r.: 1,200 espo).
NHBecTUuMATa B gblepHoTo npeanpuatue ,Mpanm iusuHr® EOO/, e 3an0XKeHa KaTo obesneyeHne no

H6aHKOBMTe 3aeMM Ha [lpyKecTBOTO.

,ELDY)'KGCTBOTO MMa cnegHuTe MHBeCTULLMnN B AblLEPHU NpeanpUuAaTuA:

Ot cBoA cTpaHa Mpaiim JinsmHr EOO[ nputerkasa 100% ot aanosete Ha JleHamapk bvarapua Puteiin Mapk

EOOL.
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9.6. MonyuyeHu 3aemu ot [pyKecTtBOTO

®P1HaAHCOBM NacUBM BKAKOYBAT CIeAHUTE 3aeMU:

TeKywu HeTtekywm

30.09.2026 31.12.2025 30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpo

®1HAHCOBU NAacMBU OTYUTAHU NO
aMopTU3NpPaHA CTOUHOCT:

BaHKOB 3aem 1,680 1,695 3,663 4,923
O6uraunMoHeH 3aem 164 42 12,782 12,782
MapuyeH 3aem 3,820 3,717 - -
06wo 6anaHcoBa CTOMHOCT 5,664 5,454 16,445 17,705

BanaHcoBaTa CTOMHOCT Ha 3aeMuUTe ce Npuema 3a pasymMHa nNpubansuTenHa OLEeHKa Ha cnpaseg/nBaTa
MM CTOMHOCT.

9.7. 3aemu, OTYMTAHUN NO aMOPTU3UPAHA CTOMHOCT

baHKoOB 3aem

KpeanTtop: TbproBcka b6aHKa

JNinxseH npoueHT: EagHomeceyeH Euribor + HapbaBka oT 1,75%, HO He no-manko ot 2,9%. OT
10.12.2023 r. N"MXBEHUAT NPOLLEHT HE MOXe Aa npesuLwasa 3,85%.

Mapex: 31.03.2027 r.

O6e3neyeHue : Mbpeu No pes ocobeH 3a10r Ha TbProBcKo nNpeanpuatTme ,,dUHAHCOBM aKTUBK"
Al v Ha Tbproscko npegnpuatue ,Mpaim Jinsnnr” EOOA.

BanyTa, B KOATO ce U3BbPLWBAT NAawaHuaTa: Espo.

MapuyeH 3aem

Kpegutop: bwepHo npegnpuatne

JlnxeeH npoueHT: 4%

Magex: 31.12.2026 .

Obe3neyeHune: HAMa.

BanyTa, B KOATO ce M3BbPLUBAT NAawaHusaTa: Eepo.

O6auraunoHeH 3aem

O6La eM1UCMOHHA CTOMHOCT Ha 06nraumMoHHmMA 3aem: 25 000 xmn. nB.(12 782 xnn.espo);

Banyta Ha emucusTa: eBa;

Bpoit ob6anraumm: 25 000 (gBageceT u NeT xmnagu);

HomwuHanHa cToiHocT Ha egHa obauraums: 1 000 xunsaa nesa/ (511 xunagm espo);

EMucHoHHa cToiMHoCT Ha egHa obauraums: 1 000 (xunaga) nesa/(511 xunagu espo);

Cpok (maTyputeT) Ha obnuraumoHHuA 3aem: 9 (aeseT) roguHu (108 meceua), cyMTaHO OT
24.11.2023r. - paTata Ha CK/AOYBaHeE Ha 3aema (M34aBaHe Ha eMMCUATa) C YeTUPU TOAMHMU
rpaTMCeH Nnepuog, no naawaHna Bbpxy raBHULAT];

AMOpPTU3aLMA HA rNaBHMLATA:

I'Ipra, BTOpPa, TPE€Ta N YETBBPTATA rognHa — rpatuceH nepmnos 6e3 noralueHnA no rnaBHUUaTa.

OT netaTta Ao AeBeTaTa roguMHa — nJallaHusaTa no rnaBHMUATa ce u3BbpLluBaT Ha 10 (geceT) paBHU
BHOCKM, BCAKO Ha cTolHOCcT 0T 1 278 229,70 (eANH MUAWMOH ABECTa ceAeMAaeceT U 0OCeM XMNaan ABecTa
OBageceT v IeBET) eBPO, Ab/IKUMU Ha AATUTE HA BCAKO 6-MeCeYHO JIMXBEHO NaLlaHe.

JNluxea: nnaBall rogulieH AMXBEH MNPOLLEHT paBeH Ha cymaTa oT 6-mecedyHusa EURIBOR + HagbaBka
oT 1 % (100 6a3ncHM TOYKM), HO 06O He No-masiko oT 2.75 % u He noseye oT 5.00 % roguLHo,
npu nuMxBeHa KoHBeHUWs PeaneH 6pol gHM B nepuoaa Kbm PeaneH 6poli gHM B roguHata
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(Actual/365L, ISMA — Year). Tpu paboTHM AHM Npeaun Nage)a Ha BCAKO JIMXBEHO MallaHe ce
B3ema obsaBeHaTa 3a TO3U AeH CTOMHOCT Ha 6-meceyHms EURIBOR 1 Kbm Hes ce nobaBs HaabaBKa
o1 100 6a3ucHU ToukM (1%), KaTo obLLaTa CTOMHOCT Ha cbopa MM He MOXKe Aa Haasuwaea 5.00%
rogMwHo. B cnyuyald, 4ye Taka noslyyeHaTa CTOMHOCT € MNO-HUCKa oT 2.75%, ce npwnara
MWHUMaNHaTa CTOMHOCT OT 2.75% roaunwHa nuxsa. MoayvyeHata No oNMcaHWA MeToj /inxBa ce
dVKcUpa M npuaara CbOTBETHO 33 MPEACTOAWMA 6-MeceveH nepuos, cies KOeTo ONUCAHUAT
aNropuTbM Ce npunara OTHOBO. PazmepbT Ha NMXBEHOTO NAalaHe 3a OTAEe/HUTE 6-MeceyHu
nepuvoau ce M34YMUCNABA KATO MojsyyeHaTa GUKCMpaHa CTOMHOCT ce Mpuaara KaTo NpocTa AnXea
BbPXYy HOMMHA/NHATA CTOMHOCT Ha MpuUTEeXaBaHMTe 0b6/Mraunmn, CbOTBETHO BbPXY OCTaTbyHaTa
rnaBHULA, 3a OTAENHUTE 6-MeceyHM Nepuoam, Mnpu 3aKPbrAfHe A0 BTOPUA 3HAK chepg,
feceTuyHaTa 3aneTad. 3a NMbpBMA LUECTMECEYEH Nepuos ce B3emMa CTOMHOCTTA Ha 6-meceyHus
EURIBOR 3 (Tpu) paboTHM AHW Npean emUTUPaHETO Ha ob6anraumoHHMA 3aem. B cayyai, ye 3a
[aTaTa, KbM KoATo TpsAbBa Aa ce B3emMe CTOMHOCTTa Ha 6-meceyHus Euribor, European Money
Markets Institute (EMMI) no egHa nnun gpyra npuynHa He e 06aBUA CTOMHOCT, 32 U3YUCAEHME Ha
JNINXBEHMA NPOLEHT NO 06AUraumaTa, EMUTEHTDT We M3noa3Ba nociesHO obaBeHaTa CTOMHOCT, 33
[aTa npegxoxpalla AaTaTa, KbM KOATO ClefBa Aa Ce B3emMe CTOMHOCTTA Ha MHAeKca. Kbm
31.12.2025r.1MXBEHUAT NPOLEHT Bb3nM3a Ha 3,149%;

e [lepuopa Ha AMXBEHOTO NAALLAHe: Ha 6 Mecela — 2 MbTU rOAMULWHO Ype3 , LleHTpaneH genosutap”
AL

e Llen Ha 06auraumoHHUA 3aem: HabpaHUTe OT eMUCUATA CPeacTBa We 6baaT M3NOoA3BaHM Mo
npeameTa Ha AEeNHOCT Ha APYMKEeCTBOTO 3a:

CpepacTtBaTa, HabpaHW OT MbPBMYHOTO YAaCTHO NpeanaraHe, we 6bAaT N3N0A3BaHM CbINIAaCHO OCHOBHMUSA

npegmeT Ha AeMHOCT, 3a NpuaobuBaHe Ha MaxKOPUTAPHU U MMHOPUTAPHM Yy4acTUA B KanuTana Ha

APYXKecTBa € Len: KOHCONNZAUMA B TpynaTa Ha eMUTEHTA, YNparkHABAHE HA 3HAYUTENIHO BAMAHME

BbpXy AeMHOCTTa UM, nofobpaBaHe HA GUHAHCOBUTE PE3YANTATM HA EMUTEHTA UAK Nog dopmaTa Ha

noptdeinnHm uHeecTUUMK, uenawm nopobpsaBaHe Ha PUHAHCOBMA pe3ynTaTa Ha EMUTEHTa;

npuaobusaHe Ha opPYrM GUHAHCOBM MHCTPYMEHTU U aKTUBM, YPE3 KOUTO Le ce NoBMLWK GUHAHCOBUA
pe3yaTaT Ha eMUTEHTA B AbArOCPOYEH NAaH; NogobpaBaHe Ha KanuTanoBaTa CTPYKTYpa Ha eMUTEHTa

W gpyKecTBaTa OT Herosa rpyna, 4ypes peanusvpaHe Ha GUHAHCOB IMBBbPULK 3@ NOBMLIABAHE Ha

Bb3BPbLLAEMOCTTa Ha COOCTBEHMA KanwuTan 33 aKUMOHEPUTE Ha eMMUTEHTa; noracsiBaHe Ha

nagerKnpanm 3agb/KeHUs N NPECTPYKTYPUPAHE Ha TEKYLLM 3a4b/KEHNA HA EMUTEHTA U A PYXKECTBATA

OT HeroBaTa MKOHOMMYECKA rpymna, KaKTo M NPOMAHA B CTPYKTypaTa Ha nacusuTe; GUHaHCMpaHe Ha

OEeVHOCTTa Ha gpysKecTBaTa OT HeroBaTa WMKOHOMMYECKA rpyna; npuaobuBaHe Ha B3emaHus;

NOKPUBAHE Ha Pa3xoan N0 eMUTMpPaHe Ha OBNMTaLUMOHHNA 3aeMm.

e HauuMH Ha npepgnaraHe: obauraunmMTe ce eMuUTMpaT MPW YCNAOBMATA HA YACTHO MJacMpaHe
(HenybnnuyHo npepnaraHe) no peda Ha un. 205, an. 2 oT TbProBCKMUA 3aKOH 4Ypes3 MOKaHU 40
MHBecTUTOpMTe (0depTH 3a 3anMcBaHe A0 He nosedye oT 149 nnua);

e O6e3sneueHue: 3a obesneyaBaHe B3eMaHWATa Ha 0ObOAWraumoHepuTe MO rAaBHMUATA Ha
06/1IMraLMoHHUA 3aemM C 06LLa HOMMHA/IHA CTOMHOCT B pa3smep Ha 25 000 000 (aBageceT u net
MWUNMOHA) NIeBa, BKAOUYMTE/IHO B C/lydauTe Ha yAb/KaBaHe CPOKa/Nafeska Ha eMUCUATA, KaKTo U
Ha B3eMaHWATA 33 BCUYKU OB/KMMM BbPXY [NaBHULATA JINXBU, EMUTEHTBLT € CKAYMA U Lie
noagbpiKa 3acTPaxoBKa Ha BCMYKM MJjawaHMa No ob/MrauMoHHaTa eMUCUs CPeLly PUCK OT
HenjawaHe, B nosnsa Ha [loBepeHWKa Ha obauraumoHepuTe MO cmUcCbaa Ha Kopekca 3a
3acTpaxoBaHeTo. EMUTEHTBLT e 3aMeHMN B Kpas Ha nepuofa obesneyeHMETO C MMNOoTeKa Ha
HeABMXMMM MMOTU B NON3a Ha JoBepeHMKa Ha 0bMraumoHepuTe;

e [lonbnHuUTeNHM ycnoBua: 3a ob6auraummTe ce npunarat pasnopenbute Ha 3aKoHa 3a nybanMyHo
npeasiaraHe Ha LEeHHW KHUXKa OTHOCHO obe3neyaBaHe Ha Ny6inyHa emucua obavraumnm.

e 06cnyKBaW, MHBECTULMOHEH MNOCPEAHUK: NpefaBaHeTO Ha 3asfBKMTE 3a 3arnucBaHe Ha
obauraummTe e n3BbpLleHo Ypes ,Pean PuHaHc“ ALl, c aapec 3a KopecnoHaeHuus: rp. BapHa, ya.
»A. C. Nywkun”, Ne 24, eT. 2;
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e 0O6cnyxKBawa 6aHKa: HabupaHEeTo Ha CyMmuUTe NpPU 3anNucBaHe Ha 0bauraumMmTe ce M3BbPLIBAT MO
HabupaTtenHa cmeTKa B ,, Tekcum BaHK” ALl, cbC cepanuile v agpec Ha ynpasneHue: rp. Codus,
6yn. ,Topop AnekcaHapos” Ne 117 ¢ IBAN BG88 TEXI 9545 1004 4649 03, BIC kog TEXIBGSF;

e [loBepeHUK Ha obauraumoHepute: MHBECTMUMOHEH nocpeaHuk "ABC duHaHc" AL, EUK
200511872.

e YcnoBusA, KOUTO EMUTEHTDBT Ce 3aAb/I’KaBa Aa Cna3Ba:

1) CboTHOWeHNe Ha MacnBu/AKTMBM — HE NO-BUCOKO OT 97%
2) MoKpuTHE Ha pa3xoamuTe 3a IMXBU — He No-HUCKo oT 1.05
3) TekyLua TMKBUAHOCT - He No-HUCKo oT 0,25

AKO Hapywu 2 uau noseye OT onpegeneHuTe GUHAHCOBU CbOTHOLWEHMUA, [pyKecTBOTO-MalKa Lie
npegnpveme He3abaBHWU AeNCTBMA B CPOK A0 6 MeceLa OT HAacTbMBaHETO Ha CbOTBETHOTO CbbUTME Aa
npueese nokasaTtenmTe/ CbOTHOLWEHUATA B CbOTBETCTBUATA C U3UCKBAHMATA NO-rope.

Kbm 30.09.2026 r. [Jpy»KecTBOTO-MaliKa e cnasuno Tpute GuHaHCOBM NOKasaTenu, onnucaHu no-rope.

Digitally signed by VASSIL

VASSIL PETROV PETROV DJERAHOV
DJERAHOV Date: 2026.10.27 12:38:32

+02'00"

rp. Codums, 27.10.2026 r.
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JonbanurenHa udpopmauus kbM 30 cenrempu 2026 r. mo
wi. 12, ai. 4, or Hapenoa Ne 2

3a nvpsonayanno u nociedsawo pasKpusane Ha uHGopmayus npu nyoOIUYHoO
npeoniazane Ha YeHHU KHUNCA U OONYCKAHe HA YeHHU KHUNCA 00 MbP2OBUs HA
pe2yiupan nasap

a) uHpOpMaIUs 3a TPOMEHHTE B CUCTOBOJHATA TIOJIMTHKA NpPE3 OTYETHHS TEPHOJ,
INPUYMHUTE 3a TAXHOTO M3BBPILBAHE U [0 KAKBB HAUMH CE OTpa3siBaT Ha (PMHAHCOBUS pe3ynTar u
COOCTBEHU KaluTall HA EMUTEHTA.

Hama npomenu 6 cuemogoonama noiumuka npe3 omuemHus nepuoo.

0) uH(pOpMaIUs 32 HACTBIIWIN IIPOMEHH B IpyIia MPEeANPUATHS 110 CMUCHIIA HAa 3aKOHA
3a CYETOBOJICTBOTO HA EMUTEHTA, aKO YJacTBa B TaKaBa Ipyria.
Hamva ungopmayus 3a nacmvhuiy npomenu 8 UKOHOMU4eCcKama epyna Ha eMumenma.

B) THQOpPMAIUS 32 pe3yNTaTUTEe OT OPTaHU3ANMOHHYU MPOMEHH B PAMKHTE Ha EMUTEHTA, KaTO
nmpeoOpaszyBaHe, MpoAakOda Ha JAPYKECTBA OT MKOHOMHUYECKaTa Trpymna, amopTHH BHOCKH OT
JpY’KeCTBOTO, IaBaHe MO/l HAeM Ha UMYIIECTBO, TBITOCPOYHH HHBECTHIINH, PEYCTAHOBIBAHE Ha
JIEHHOCT.

Hama OpcaAHU3AUUOHHU NPOMEHU 6 paMKume Ha emumeHma, Kamo I’ZD€05I)CI3V661H€,
npodaofc6a HA ()pvofcecmea om UKoHomuudeckama zcpyna, anopmHu 6HOCKU om 0DV9fC€CWl60m0,
dasane noo Haem Ha UMYULecmso, 0bi20CPOYHY UHBECMUYUY, NPEYCMAHOBA8ANHE HA 0eUHOCH NPe3
omYyemuuUs nepuoo.

F) CTAaHOBHIIC Ha YIPaBUTCIHHUA OpraH OTHOCHO BB3MOXHOCTHUTE 3a pfan3alusa Ha
HY6HI/IKyBaHI/I IIPOrHo3n 3a pPE3YJITATUTC OT TCKyllaTa (I)I/IHaHCOBa roayHa, KaTo CC€ OTYMUTAT
PE3YITATUTE OT TCKYIIOTO TPUMECCHUC, KAKTO U I/IH(bOpMaI_II/IFI 3a q)aKTOPI/ITe 44 O6CTO$[T€J'ICTBaTa,
KOHMTO LIS MOBJIUAAT HA IOCTUTAHETO HAa IPOTHO3HUTE PE3YJITATH Hal-MaJjKo JI0 Kpas Ha TCKyllaTa
(bl/IHaHCOBa roauvHa.

Hama cmanosuwe na ynpasumennus opean u He ca nyoauKysaHu npocHo3u.

) JAHHM 3a JMIaTa, TPUTEKaBallyd IPSIKO W HEMPSKO Hai-MalKo 5 Ha CTO OT IJIACOBETE B
00110TO ChOpaHHe KbM Kpas Ha OTYETHHs NMEpPHOJ, U MPOMEHHUTE B MPUTEKABAaHUTE OT JMLATa
IJIacOBE 3a MepHo/a OT HaYaJloTO Ha TeKyllaTa (PMHAHCOBA MOJIMHA /10 Kpasi Ha OTYETHUS IEPHUOL.

Kom 30.09.2026e. pasnpedenenuemo na akyuouepuus Kanumain Ha [pyscecmeomo medicoy
UYAma, npumedHcasawu NpsaKko U HenpsaKo HAl-Maiko 5 Ha cmo om 2iacoseme 6 00WOmo
cvbpanue e Kakmo cieosa:
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30.09.2026
AKumoHep Bpoii akunu %
Angaitzspu Copsucuc Koncyntunar OO/] 583 600 53.05
IMTOAJ ,,LIKB-CUJIA* A/l 68 900 6.26
J® IUIHOC 64 600 5.87
[TOK CBI'JIACHUE 75 200 6.84
e) JTaHHU 32 aKIUUTE, IPUTEKaBaHU OT WICHOBETE HA YIPABUTEIHUTE U KOHTPOJIHUTE OPTaHU

Ha emuredTa KbM 30.09.2026 T., KaKTO W MPOMEHUTE, HACTHIIIN 3a MEPHOJa OT HAYAIOTO Ha
TeKymiaTa ((MHAHCOBA I'OJIMHA JI0 Kpas Ha OTYETHHS TIEPUO]T 32 BCAKO JIHMIIE TTOOTACITHO.

Ynenoseme na Cveema Ha OQupekmopume He NPpumedcasam axyuu om Kanumaid Ha
Opyicecmsomo.

x) UHpOPMAITUS 32 BUCAIIN ChICOHU, aIMUHUCTPATUBHUA WM apOUTpPaKHU MPOM3BOJCTBA,
Kacael 3abJDKCHUS WM B3eMaHUs B pa3Mep Hail-mMainko 10 Ha CTO OT COOCTBEHHS KalUTall Ha
E€MMTEHTA; aKo 00IaTra CTOMHOCT Ha 3abJDKEHMATA WIM B3€MaHUATA HA €MUTEHTA 10 BCUYKH
oOpa3yBaHM MPOM3BOJCTBA HaJAXBBPJs 10 HA CTO OT COOCTBEHHSI My KalMTal, CC MPEICTaBs
UH(OPMAITUS 32 BCSIKO IPOU3BOJICTBO MOOTIEITHO.

Hama sucswu cvoebnu, aomunucmpamusiy uiu_ apoumpaichi npou3soocmea, Kacaeuju
3a0bIJICEHUSA._UNU_B3eManus 6 _pasmep Hau-marko 10 ma cmo om cobcmeenus Kanuman Hd
OpYaHrCcecmsomo.

3) uH(pOpMAaIKs 32 OTITyCHATUTE OT EMUTEHTA WM OT HETOBO JIBIIEPHO JPYKECTBO, HIH OT
TEXHHU JBIICPHU JPYKECTBA 3a€MH, NPETOCTABEHUTE OOC3TMCUCHUS WM TMOCTUTE 3ab/KCHUS
00110 KBM €JTHO JIMIIC WM HETOBO JABIIEPHO JPYKECTBO, B T.U. U HA CBBP3aHU JIMIIA C TOCOYBAHE
Ha MMeHa wiu HaumeHoBanne u EMK Ha nuiieto, xapaktepa Ha B3aMMOOTHOIICHHUATA MEXIY
EMHTEHTa WM HETOBUTE MBIICPHH JPYXKECTBA M JIMIETO 3aeMOIOoJydaTes, pa3Mep Ha
HEU3IIaTeHATa TJaBHUIIA, JMXBEH MPOICHT, JaTa Ha CKJIFOYBAHE Ha JIOTOBOpA, BKIFOYHMTEITHO
JIOTTBTHATETHA CIIOPa3yMEHUs, KPacH CPOK Ha IOTacsBaHe, pa3Mep Ha IMOETO 3aJbJIKCHHE,
cner(UUHU YCIOBHS, PA3IMYHU OT MMOCOYCHUTE B Ta3 pasnope/10a, KakTo U IeJITa, 3a KOSITO ca
OTITyCHATH, B CJIy4ail 4e ca CKIIFOUCHU KaTo ICJICBH.

- Ilpes nepuoda kvm Opyicecmsomo e pasnpedenen OUsUOeHm om ObepPHO OPYAHCECBO 8

paszmep Ha 360 xun. espo.

- lpyorcecmeomo e u3evbpuiuio cOeaKu 34 NOKYHNKA U 3d _npodaxcba na dunancosu

uncmpymenmu 6 pasmep na 308 xun.espo.

- IIpez m.03 Cveemvm _na oupexmopume Ha ,, Punancosu axkmueu ' A npuema pewerue

ﬂDVMeCWlGOWlO oa yuacmea 6 queaﬂeaHemo HA_KOMAHOUMHO 0DV.?!C€C77’160 C axkuyuu

“bauena @ono — 1,, KI[A kamo ocpanuyeno omeosoper cvopyorchuk. Ilpes omuemnuus

nepuood _emumernmom zanucea 211 400 6post 0OuKHO6eHU, NOUMEHHU, aKYUU C NPaso HA

21aC_C_HOMUHAAHG _cmounocm 1 eepo 6caka, om Kanumdand HA_HO80YYDEOeHOMO
OpyaHcecmso.
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Ilpe3 m.06 3a emumenma e 6b3HUKHANO 3A0BANCEHUE KbM_ObUEPHO OPYHCeCmEo Ha

cmounocm 689 xun.eepo cvenactio 00206op 3a yecus. Llenama na npudobumomo esemane
ce ouakea 0a bvoe usnaameHo 8 cpox 0o 12.

Digitally signed by VASSIL
- Dunancosu Axkmuesu Aﬂ He e npe()ocmaefwo obesneuenusl. VASSIL PETROV PETROV DJERAHOV
DJ ERAHOV Date: 2026.10.27 12:38:48

+02'00'

rp. Codus
27.10.2026 T.

Bacun [xepaxoB
M3nbaHurenen gupexTop
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NHOOPMALMUATA 11O YJI. 7 OT PETJIAMEHT (EC) Ne 596/2014 HA
EBPOIEACKUS MMAPJIAMEHT U HA CBBETA OT 16 AIIPWJI 2014
I'OANUHA OTHOCHO ITA3APHATA 3JIOYIIOTPEBA OTHOCHO
OBCTOATEJICTBATA, HACTBIINJIM ITPE3 ITIEPUOJA 01.01.2026
I'.-30.09.2026 I'.

IIpe3 mbpBOTO AeBeTMeceune Ha 2026 r. He ca HACTHLIWIN 00CTOSITEJCTBA, KOMTO HE ca
ny0JIU4YHO OTOBeCTeHHU OT ,,DuHaHcoBU AKTHBH’AJ[ M Morar ja ce CUHMTAT 3a BbTpPEIIHA
uHpopmanms.
1. OOGsBapane Ha BpTpemmHa uH(OpManus ¢ HarpyiBare 3a meproAa 01 auyapu 2026 . Ao 30 cerrremspu
2026 r.:

27.08.2026 r. ITopaBaHe Ha IIECTMECEYEH OTYET HA KOHCOAHAHPaHa ocHOBA KbM 30 roHu 2020 1.
29.07.2026 r. IToaaBaHe Ha IIECTMECEYEH OTYET HA HHAUBHAYaAHA OcHOBA KbM 30 rouu 20206 r.
06.07.2026 r. aApyxectBoto e yBeaomuro KOH, BOD 3a npomenu B kamrasa

10.06.2026 r. ce mposeae peaoBrOTO 00110 chOpanue Ha PMTHAHCOBM AKTVIBUM AA

29.05.2026 1. apyxectBoTo ¢ yBeaomnao KOH, BODB u pooBepeHuKa 32 H3BBPIICHO AUXBEHO IIAAIIAHE

ANANENENEN

KBM ODAUTAITHOHEPHTE.
28.05.2026 12:48:11 Emucus BG2100038236 - IToaaBare Ha TpHMECEUEH OTYET HA KOHCOAUAUPAHA
OCHOBA 33 H3IIBAHCHHE HA 3aABAKCHUATA, CBLAACHO YCAOBHATA HA OOAHTAIIHOHHATA EMUCHS,
BKAIOYHNTCAHO 32 H3PA3XOABAHC HA CPEACTBATA OT OOAMTaIIMOHHUS 3aE€M, 32 CIIa3BaHE Ha
onpeAeseHuTe (PHHAHCOBU IIOKA3ATCAH U 32 CHCTOAHUETO Ha obesmedeHneTo koM 31 mapr 2026 .
28.05.2026 13:11:56 IToaaBaHe Ha TPUMECEYCH OTYET HA KOHCOAMAUPaHA OocHOBA KbM 31 mapT 2026 r.
28.04.2026 17:46:18 IloaaBane Ha TPUMECEYECH OTYCT HA HHAUBHAYaAHA OCHOBA KbM 31 mapr 2026 1.
27.04.2026 19:00:02 TToaaBaHe HA TOAUIIICH OAUTHPAH OTYET HA KOHCOAUAHpPaHa OCHOBA 32 2025 1.
26.02.2026 10:55:00 IToaaBane HA TOAUIIICH OAUTHPAH OTYET HA HHAUBHAYaAHA OCHOBa 32 2025 1.
25.02.2026 10:00:15 IloaaBame Ha TpHUMECEYEH OTYET Ha KOHCOAMAMPAHA OCHOBA 3a YETBBPTO
tpumeceane Ha 2025 r.
24.02.2026 10:21:50 Emucua BG2100038236 - TToaaBare Ha TpUMECEYEH OTYET HAa KOHCOAMAUPAHA
OCHOBA 33 H3IIBAHCHHE HA 3aABAKCHUATA, CBLAACHO YCAOBHATA HA OOAHTAIIHOHHATA EMUCHS,
BKAIOYHNTCAHO 32 H3PA3XOABAHC HA CPEACTBATA OT OOAMTAIIMOHHHUS 3aE€M, 32 CIIa3BaHE Ha
ompeAescHuTe (DHHAHCOBH IIOKA3aTEAH U 32 CBCTOSHHETO Ha OOC3IICYCHHETO 32 UCTBBPTO
tpumeceane Ha 2025 r.
v’ 29.01.2026 11:22:17 TlopaBame Ha TPHMECEYEH OTYET HA HHAMBHAYAAHA OCHOBA 332 YETBBPTO
Tpumeceune Ha 2025 r.

(\

ANANENENEN

\

2. Menauu 3a pa3kpuBaHe Ha HHPOpMAIUS:

- JIpy>kecTBOTO OIOBECTsIBA peryiupaHa HHpopMamms 10 oduiecTBeHocTTa, Komucus 3a
¢unanco Hamzop (KDPH) wm perynupanus mazap MHOCPEACTBOM CJICJHUTE W3TOYHUINA —
https://www.infostock.bg ; www.fsc.bg; kakTo 1 Ha enekTpoHHAaTa CH cTpaHulla www.fassets.eu.

VASSIL PETROV perovostmrior
DJ ERAHOV 285?65926410427 12:39:05

rp. Codus
27.10.2026 1. Bacun Ixepaxos, U3nbJIHUTENEH JUPEKTOP
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NHOOPMAIUA ITO ITPUJIOKEHHUE Ne 4 110 YJI. 12,
AJI.1, T.1 OT HAPEJBA Ne 2 HA K®H 3A TPETO
TPUMECEYME HA 2026 r.

1.1. IlpomsiHa Ha JMLATa, YIPAKHABAIIUM KOHTPOJI BbPXY JIPYKeCTBOTO

[Ipe3 tpeto Tpumeceune Ha 2026r. HE € HAcThbIMIAa MPOMSHA B YacT OT JIMLATA,
YOpaXkKHSIBAILIM KOHTPOJ BBpXY ApykecTBoTO. KM 30.09.2026r. akunoHepu, MpUTEKaBaiy Hal
5 Ha cTO OT KanuTaia Ha “DuHaHCOBU akTuBH A/l ca ciemHuTe:

30.09.2026
AKIIHOHED Bpoii %
aKIUU
Angaitzspu ChpBucuc KoHCynTuHT 583 600 53.05
oo/
[HOAA ,,LUKB-CUJIA® AL 68 900 6.26
D TUTIOC 64 600 5.87
I[HOK CBI'JTACHUE 75 200 6.84

1.2. OrkpuBaHe HA MPOU3BOJCTBO MO0 HECHCTOATETHOCT 32 JPY/KECTBOTO WIN 32 HETOBO
ABINEPHO APY/KECTBO M BCHYKH ChIIECTBEHH €TalH, CBLP3aHU C MNPOU3BOJACTBOTO 10
00sIBSIBAHE HA [IPY’KeCTBOTO B HECHCTOSATETHOCT

He e oTkpuBaHO NpOHM3BOJICTBO IO HECHCTOATEIHOCT 3a JAPYKECTBOTO WIIM 32 HETOBO
IBUIEPHO APYXKECTBO.

1.3. CkiaroyBaHe WIHM M3bJIHEHHE HA ChIIECTBEHH CIEJIKH

[Ipe3 neBetmeceunero Ha 2026r. He ca CKIIOYBAHW W/WIM WU3MBIHSIBAHU ChHINECCTBEHH
CHCNKHU, KOWTO BOJAAT WJIM MOXKE OCHOBATEIHO Ja c€ MpPEANOJOXKH, 4e WIe JOBEJaT Ji0o
OnaronpusTHA WM HEONArompHsITHA MPOMSHA B pa3Mep Ha 5 WM TOBeYE HA CTO OT MPUXOIUTE
WK Tlevyandara Ha JPYXKECTBOTO, OT ApYr (h)MHAHCOB TMOKa3aTels, KaKTO M Ma3apHara IieHa Ha
HM3JaICHUTE aKIIHH.

1.4. Peuienne 3a CKJIIOYBaHe, NMPeKPaTsiBaHe M pa3BajisHe HA JOrOBOP 32 ChBMECTHO
npeanpusiTue.

He e mpuemano pemieHre 3a CKIIOYBAaHE, MPEKpaTsIBaHE W pa3BajsHE HA JIOTOBOP 3a
CHBMECTHO TIpeanpusaTHe 3a “OuHaHcoBU akTUBH A/l WM HETOBO ABIIEPHO APYKECTBO.

1.5. IIpomsiHa Ha OAMTOPA HA IPY’KECTBOTO U MPUYNHU 32 MPOMAHATA

[Ipe3 oruerHoTO Tpumeceuume Ha 2026r. HE € HM3BBpIIBAHA NPOMSHA B OJUTOpa Ha
“@unancoBu aktuBr® AJl M Ha IpyX)ecTBaTa, BKIOYEHU B KOHCOMUIAIUATA, KOUTO MOJICkKAT HA
HE3aBHCHUM (DMHAHCOB OJIHT.

1.6. OOpa3yBaHe WiIH NpeKpaTsiBaHe HA CHACOHO MU APOUTPAKHO €10, OTHACAIILO ce 10
3a/IbJI’KeHHs1 WJIM B3eMaHMsl HA JIPY’KeCTBOTO MJIM HeroBO IbIIEPHO APYKeCTBO, C IEHA HA
HCKa Haii-MaJko 10 Ha cTO OT COOCTBEHUs] KANIUTAJ HA IPY’KeCTBOTO

He e oOpa3yBaHO WM NpEeKpaTeHO CHACOHO MM apOUTPa)KHO AEJ0, OTHACSLIO Ce A0
3aJ/bJDKEHUS WK B3€MaHUS Ha JIPY>KECTBOTO WJIM HErOBO JBILEPHO JPYKECTBO, C LIEHA HA UCKa



®uHaHcoBM akTMBM ALl
Nudopmaums no npun. Ne 4 noyn.12,an.1, 1.1 ot Hapegba 2 Ha KOH 47
30 centemspu 20261

Haii-manko 10 Ha cTto OT coOcTBeHMs kamutan Ha “DuHaHcoBu akTuBu” AJ] M IpykecTBara,
BKJIFOUCHH B KOHCOJTH/IAIIMSTA.

1.7. Hoxynka, npoaa:k0a njiM y4peaeH 3aJ10T HA ISVIOBU YYACTHA B TbProOBCKH APY:KeCTBa
OT EMHUTEHTAa HJIH HEroBO ABbIIECPHO APYKECTBO.

IIpe3 m.03.2026 r. CeBeTbT Ha aupekTopute Ha ,,OunancoBu aktuBu“ AJl mpuema
pemenue [[pyxecTBOTO J1a yyacTBa B yUpeAsBaHETO Ha KOMaHIUTHO APYXKECTBO ¢ akiuu “baiiena
®oupn — 1,, KIIA xaTo orpaHH4YeHO OTTOBOPEH ChAPYXKHUK. [IpyKECTBOTO ce yupeasiBa 3a CPOK OT
10 r. [Ipe3 otueTHHs nepuoa emuTeHTHT 3amucBa 211 400 6posi OOMKHOBEHH, TOMMEHHH, aKITUH
C MpaBO Ha TIJlac ¢ HOMMHAJIHA CTOMHOCT 1 €Bpo BCsAKa, OT KaluTajJa Ha HOBOYYPEAEHOTO

IPYKECTBO.

1.8. Ipyru o0cTosiTe/ICTBA, KOUTO APYKECTBOTO CYUATA Ye OMXa MOTJIM 1a OBbAAT OT 3HAYeHHe
3a MHBECTHTOPHMTEe IPUH B3eMaHe HA pelleHHe Aa NPUAOOHAT, Ja NPOJABAT WJIM Ja
NPOABJIKAT 12 NPUTEKABAT My0IMYHO NpeJJaraHi HeHHN KHUKA.

Hsama takuBa oOcTosTencTsa.
Digitally signed by VASSIL

VASS”— PETROV PETROV DJERAHOV

DJERAHOV 582?83926.10.27 12:39:22
rp. Codus
27.10.2026 1. Bacun [>xepaxos

N3nbaHUTENCH TUPEKTOD




®uHaHcoBM akTMBM ALl
Jdeknapauna noun. 100 o an.4 1.3 ot 3MMUK 48
30 centemspu 20261

JEKJIAPALIUSL
mo uwi. 100 o an. 4 1.3 ot 3akoHa 3a MyOJIMYHOTO MpeAiaraHe Ha [IEHHW KHIXKa

JlonynoanucaHure,

Bacun JxepaxoB, B kauecTBOTO MU Ha W3MbIHHUTENEH AUPEKTOP U 3aKOHEH MPEJCTABUTEN HA
“©ODUHAHCOBU AKTUBU” AJl, EUK 203622237, ¢ anpec Ha ynpasnenue rp. Codus, Oy
"Tomop Anexcauapos" Ne 109-115, er. 1,

"

Bopsina Hukonosa u Bacun [>xepaxos, ynpasurenu Ha “Ilpaiim nmusuar” EOO, EUK
134184880 crcraBuTen Ha (PUHAHCOBHS OTYET Ha “PHHAHCOBU aKTHBH " AJ]
JNEKJIAPUPAME, ue

JOKOJIKOTO HH € M3BECTHO, ITyOJIMYHOTO YBEIOMIICHHE 32 (PMHAHCOBOTO CHCTOSTHHE HA
»PNUHAHCOBU AKTUBH” Al xbMm 30 centemBpu 2026r. oTpassBa BIPHO U YECTHO
UHPOpMAIUATA 32 AKTUBHUTE U ITACHBHTE,

(MHAHCOBOTO CHCTOSHUE U NevyabaTa Uiy 3arydaTa Ha EeMUTEHTA.

M3BecTHa HU € HaKa3aTeIHaTa OTTOBOPHOCT, KOATO HocuM 1o 1o wi.313 ot Hakazatennus
KOJIEKC, 3a JICKJIapUpaHETO Ha HEBIPHU JaHHHU.

JAEKJIAPATOP

Bacun [IxepaxoB

/M3nbpnHUTENEH nupekTop - “OuHancoBu akTuBu” AJl/ VASSIL Digitally signed
BORYANA Digitally signed by PETROV g)j;?PAS:ICI)_VPETROV
MARINOVA Zﬁ(rg(foNvlijARlNOVA Date: 2026.10.27

Bopsina HukonoBa \jkoLoya Do 20%61027 Baciut Jlkepaxos DJERAHOV 123038 +02100

/ynpasuren — ,,[Ipaitm mu3uHT EOO],/T/3 180200 /ynpasuren — ,,[Ipaiim muzuar” EOO/

Hara: 27.10.2026 T.
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