HosicHuTeHU Oestexky (HA KOHCOTUAUPAaHA ocHOBA) o wieH 1000, an.4, 1. 2 ot 3IINIK kM
ny0JTUYHOTO yBeAoOMJIeHUe 32 GUHAHCOBOTO cheTosiHue HA “OUHAHCOBU AKTUBU” A ]
01.01.2025r. - 30.09.2025r.

1. Binsgnue Ha BaskauTe cb0uTus 3a “OUHAHCOBU AKTUBU” A/l u apy:kecTBaTa BKJIIOYEHH B
KoHconuaauusaTa (I'pynara), HacTBNUIU Npe3 TPeTo TpuMeceyue Ha 2025r. BbpXyY pe3yJTaTuTe BHB
(punaHCcoBaTa cripaBKa.

KbM Kkpast Ha TpeTo TpuMeceune akTuBUTE Ha ['pymnara ca B pasmep Ha 148 596 xui. niB., cipsimo
152 616 xui. nB. kbM Kpas Ha 2024r.

CoOcTBenusaT kamuTan Ha ['pynara Bb3nu3a Ha 75 844 xun. nB., cipsmo 75 396 kbM Kkpas Ha
2024r.

ITacusute Ha ['pynara otuutar cnag ot 5.79 % no pazmep 72 752 xun.jB. cupsmo 77 220 XUIL.JiB.
KbM 2024r.

Ksm 30.09.2025r. I'pynata oTdnTa NpUXou OT OCHOBHA JEHHOCT B pazmep Ha 6 361 xwi. nB.,
cupssmo 6 392 xwmi. 3a cernocraBumus nepuoy Ha 2024r. HabnromaBa ce yBenmueHHe Ha (UHAHCOBUTE
pas3xoju, KOETO ce ABIDKH OCHOBHO Ha IO-TOJISIM pa3Mep Ha 00€3IEeHKUTE Ha B3eMaHHATA.

IIpe3 otuetnus nepuon Ha 2025 r. “ ®DUHAHCOBU AKTUBU ” A/l oTunTa Ha KOHCOIHAMpaHa
OCHOBA HETHA Tedanda B pazMep Ha 448 xui. nB., cripsamo nedanda ot 3 702 xwil. JB. 32 CHIIOCTABUMHUS
MEpUO/I.

2. Onucanue HA OCHOBHHTE PUCKOBEC U HECUI'YPHOCTH, IIPEA KOUTO € HM3MpaBCHa prnaTa npes3
oCTaHa/jIaTa 4acTt OoT (l)I/IHaHCOBaTa roamHa.

I'pynara e u3noxeHa Ha pa3iIMYHH BHJOBE PHCKOBE IO OTHOLICHWE Ha (PMHAHCOBUTE CH MHCTPYMCEHTH.
Haii-3HaunmuTre MHAHCOBU PUCKOBE Ca Ma3apeH PUCK, KPEIUTEH PUCK U JIUKBHICH PUCK.

e [lazapeH puck
Bcernencreue Ha M3MOI3BaHETO HA (PMHAHCOBU MHCTPYMEHTH, ' pynaTa e u3noxeHa Ha Ta3apeH pUCK U I0-
KOHKpPETHO Ha PUCK OT NMPOMEHU BBB BAIYTHHS KypC, JIMXBEH PUCK, KAKTO M PUCK OT MpOMsAHATa Ha
KOHKPETHH LIEHH, KOETO CE ABJDKHM Ha onepaTHBHAaTa U uHaHcoBaTa AeHHOCT Ha [ pymarta.

e Banyren puck
BanyTHHAT pUCK € PHUCKBT, PU KOWTO CTOMHOCTTA Ha (PMHAHCOBUTE WHCTPYMEHTH IIIE CE€ MPOMEHS B
CJICZICTBHE HA IPOMEHH BbB BaJyTHUTE KYPCOBE.
I'pynara onepupa B Pemmybnuka boarapus. Onepanuute Ha ['pynara ca B Obirapcku jieBa u/wnm espo. C
el HeyTpalu3upaHe Ha BAJIYTHHS pPHUCK, CKIIOYEHHWTE JOTOBOPH C KIMEHTH ca BBB BaIyTa,
CHOTBETCTBAILA HA TA3H 110 IOTOBOPUTE 3a NPUBJIMYAHE HA cpeAcTBa (peduHaHCUpaHe).

e JIuxBeH pUCK
JIMXBEHUSAT PUCK € PHUCKBT, NP KONTO CTOWHOCTTa Ha (PMHAHCOBUTE HHCTPYMEHTH Il CE MPOMEHS
BCJIEJCTBHE HA NMPOMEHHM Ha Ia3apHUTE JHMXBEHU NPOLEHTH WM JIMXBEHUTE Pa3XOAW M NPUXOAHU Ha
WHCTPYMEHTUTE C TPOMEHIIMBA JIMXBA MOTAT Ja ce MPOMEHST Mopaad NpOMEHH B W30paHus 3a 0asa
MIPOLIEHT.
[lonutukata Ha I'pymaTa e HacoueHa KbM MHUHUMH3MPAaHE Ha JIMXBEHUS PUCK NPU ABITOCPOUHO
¢unancupane. Kem 30 cenrempu 2025 r. u ipe3 2024 r. ['pymnara e u3iiokeHa Ha PUCK OT MPOMsHA Ha
Ma3apHUTE JMXBEHH MPOLEHTH, Thii KaTO MMa 3aJbJDKCHUS M B3€MaHUS C MPOMEHJIMB JIMXBEH HPOLEHT.



PrvkoBozacTBOTO Ha I'pymara BHMMATENHO ClE€IM Pa3BUTHETO HA JIMXBEHUTE MPOLEHTH, KOMUTO MoraT Aa
OKa)KaT HETaTUBHO BIMSHUE BbpPXY MApUYHHTE MOTOLM Ha ['pymnara, 1 € B TOTOBHOCT 3a IpeaIpueMaHe Ha
XeDKUpAIH ONepanuy, ¢ IeJ MUHUMIIN3UPAaHe Ha HETaTHBHUSA e€(EKT OT MOBHIIABAHETO HA JIMXBCHUTE
MIPOLIEHTH.

e KpenureH puck
OtunTaHeTo, OLIEHKUTE U MIPEOLICHKUTE HAa (PHHAHCOBUTE MHCTPYMEHTH CE€ M3BBPIIBAT B CHOTBETCTBHUE C
n3uckBanuiaTa Ha MCDO 9.
duHaHCOBUTE MHCTPYMEHTH Ha I'pymara BKJIIOYBAT MapUYHH CPEACTBA B OpOH M MO OaHKOBU CMETKH,
MOJy4eHH OaHKOBM 3aeMH, KPAaTKOCPOYHM B3€MaHUs M 3aIb/DKEHUs, IBJITOCPOYHM B3€MaHUSA U
3aqbiokeHus. PpkoBoACcTBOTO Ha ['pymara cunTa, ye crnpaBeinBaTa IieHa Ha (PMHAHCOBUTE MHCTPYMEHTH
e Oim3ka 10 OanaHcoBaTa UM CTOMHOCT MOPAAX TEXHUS XapaKTep U YCIOBHA.
I'pynara npenoctaBst KpeIUTHU MEPUOIU IO TOTOBOPH 3a MAPUYHU 3a€MHU JI0 €1HA U HaJ €Ha FoJuHa Ha
KIIMEHTH ¢ 100pa KpeauTHa pemyTauusl.
@DUHAHCOBUTE aKTHBH, OTUYUTAHU 110 aMOPTH3HMpaHa CTOMHOCT, NMPEJOCTABEHUTE 3a€MH, THPIOBCKUTE U
JpYyTH B3eMaHUsl [OJIeXaT Ha W3MCKBaHUATA 3a obe3neHka Ha MCDO 9.
I'pynara npunara onpocTeH MOAXO[ 3a MPHU3HABAHETO HA OYAKBAHUTE KPEIUTHHU 3aryOH 3a THPIOBCKH U
JIpyru B3eMaHus, B ChOTBeTCTBUE ¢ HM3UcKkBaHusTa HAa MC®O 9. [lo oTHOUIEHHE HA MPEAOCTABEHUTE
3aeMH, PBHKOBOJICTBOTO HM3BBPIIBA TNperjiel] Ha HHIAMBHAyalnHa 0a3a M OIEHABAa Jalld ChHIICCTBYBa
CBIIECTBEHO YBEJIMYEHHE HAa KPEAWTHHS PHUCK CleJ IbPBOHAYAIHOTO NpU3HABaHE Ha (DMHAHCOBHTE
aKTHBH. | 'pymara npu3HaBa o4akBaHH KPEIUTHH 3aryOH B pa3Mep, paBeH Ha OYaKBAHUTE KPEIUTHH 3aryOun
3a 12 mecema KbM OTYETHATa JaTa WIM OYaKBaHW KPEOUTHHU 3aryOM B pa3Mmep, paBeH Ha OYaKBAaHUTE
KpPEIUTHM 3aryOH 3a LeNusl CPOK Ha MHCTPYMEHTA B 3aBUCHUMOCT OT MHAMBHIYyaJIHaTa OLICHKA Ha BCEKU
AKTHB.
[Ipunaranero Ha MozieNa Ha O4YakBaHHUTE KpenauTHU 3aryon Ha MCDO 9 Boan 10 1MO-paHHOTO NMPU3HABAHE
Ha KpSAUTHHUTE 3ary61/1 3a CbOTBETHUTC aKTUBHU U 10 YBCIMYCHUC HA O6G3HCHKI/ITG.
Cnen mepBoHavyanmHoTO npu3HaBaHe (I ¢asza), I'pynaTa oreHsBa KOPEKTHB 3a 3aryOH 3a TO3M (PMHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWUTE KpeAWTHH 3aryOm 3a 12 mecena. JluxBata mpu Taxkusa
MHCTPYMEHTH TPOIbJDKABA J1a C€ U3UYKCIISIBA BbPXY OpyTHATa OTUETHA CTOMHOCT.
AKO KbM OTYETHATa JaTa KPEOUTHHUAT PUCK Ha (JMHAHCOB MHCTPYMEHT C€ € YBEJIMYMI 3HAUUTEITHO CIIe]
I'bPBOHAYATIHOTO MpU3HAaBaHe, ['pymnara oleHsIBa KOPEKTHB 3a 3aryOH 3a TO3W ()MHAHCOB WHCTPYMEHT B
pa3Mmep, paBeH Ha OYaKBAHHUTE KPEIUTHH 3aryou 3a Iejus )KUBOT Ha MHCTPyMEHTa. JIuxBaTa mpu TakuBa
WHCTPYMEHTH MPOIBIDKABA [1a CE U3UUCIISIBA BbPXY OpyTHaTa OT4eTHA CTOMHOCT.
[Ipu ¢puHAaHCOBU aKTHBH ¢ KpeJuTHA 00e3leHKa, [ pymnaTa olleHssBa KOPEKTHB 3a 3aryOu 3a TO3U (PMHAHCOB
WHCTPYMEHT B pa3Mep, PaBeH Ha OYaKBAaHUTE KPEOUTHU 3aryOM 3a LeiIHus XUBOT Ha HMHCTPYMEHTA.
JIuxBara B TO3M Cily4yail c€ U3YUCIISIBA BbPXY HETHATAa OTYETHA CTOMHOCT.
duHAHCOB aKTHB € C Kp€anuTHa OGCSHGHK&, Koratro ca HaCThIIWJIN €JHO HJIN IIOBCYC CT)6I/ITI/I$I, OKa3Ballu
HEeONaronpuaTHO BB3JEHCTBUE BbPXY OYAKBAHWUTE OBACHIM MapUYHM MOTOLM OT TO3U (DUHAHCOB AKTHB.
Karo mokasarenctBo 3a kpeauTHata o0Oe3lieHKa Ha (PMHAHCOB aKTHB MOTAT Jia MOCIY)KaT HaOIIoIaBaHH
JJAHHU 3a CJICTHUTE ChOUTHSL:
1. 3HAUUTETHO (PUHAHCOBO 3aTPyIHEHUE HA JAITbKHHUKA;
2. HapyIlIaBaHe Ha IOTOBOP KaTO HEM3IBIIHEHHUE WIIH MTPOCPOUHE;
3. 'pynara, mo MKOHOMHUYECKH WJIH AOTOBOPHHM MPUYMHH, CBBP3aHM C (PMHAHCOBOTO 3aTpPyAHEHHE Ha
JUTH)KHUKA, TIPABU OTCTHITKA, KAKBATO HE OW HAIMIPaBUIIO TIPH IPYTH 0OCTOSTEIICTBA;
4. craBa BEpOATHO, Y€ KIHEHTHT e ObJe OOSBEH B HECHCTOSATENHOCT WM IIE IMOJICKH Ha APYro
(hMHAHCOBO O3/paBsIBaHE;
5. M34e3BaHe Ha aKTHBEH Ia3ap 3a TO3HM (MHAHCOB aKTHB 3apaj iy ((UHAHCOBH 3aTPyIHEHHUS; U



6. mpumoOuBaHe WM IMHPBOHAYATHO Ch3JaBaHe HA (DMHAHCOB aKTHB C TOJIAM OTOWB, KOHTO OTpassBa
MTOHECEH! KPEIUTHH 3aryOH.

Moxe Ja He € Bb3MOXHO Jla ce HICHTU(DHUINPA CITUHUIHO, CAMOCTOSITEIIHO CHOWTHE; BIOIIABAHETO HA
KPEJUTHUS PSUTHHT Ha ()MHAHCOBUS aKTHB MOXE J1a € MPUYMHEHO MO-CKOPO OT KOMOMHUpPaHUs epeKT Ha
HSKOJIKO CHOUTHSI.

AKO TIpe3 TpeaxogHHs OT4YeTeH mepuo] I[pymara e oOleHWI a KOPEeKTHB 3a 3ary0Mm 3a (UHAHCOB
WHCTPYMEHT B pa3Mep, PaBeH Ha OYaKBaHUTE KPEAWTHH 3aryOu 3a LeJusi CPOK Ha MHCTPYMEHTA, HO KbM
TEKyIaTa OTYETHA JIaTa CE ONpPEJeNd, Y€ KPEJAUTHHS PUCK € HAMaJsUl 0 MbPBOHAYATHATA CH CTEIICH,
00€31eHKa ce HAaYHCIIsABa B pa3Mep, PaBeH HA OYaKBaHUTE KpEAWTHH 3aryOu 3a 12 Mecema KbM TeKyllaTa
OTYEeTHA JaTa.

I'pymara mpu3HaBa B medanbara wim 3arybata — Karo medan0a wim 3aryba oT oOesleHKa, pa3mepa Ha
OYaKBaHWTE KPEJUTHH 3aryOu (Miau oOpaTHO Bb3CTAaHOBSIBaHE), HEOOXOAMUM C oriies oOe3leHKaTa qa Obae
MprpaBHEHAa KbM OTUETHATA JaTa Ha cymara, KOsTo TpsOBa na Obe mpusHata B choTBeTcTBHE ¢ MCDO 9.

3. UudopMmanus 3a cieJIKH CbC CBbP3aHH JIMLA.

[Ipe3 nepuona KbM APYKECTBOTO € pasmpeliesiceH JUBUICHT OT JIBIICPHO APYKECTBO B pa3mep Ha 1 760
xm. aeBa. Kem 30.09.2025r. croitHocTTa Ha B3eMaHUATAa OT OBIIEPHU MPENNPHUATHS Bb3Mu3a Ha 5 947
XHWJLJIB., 33]IbJDKCHUATA KbM JIBINEPHH MIPEANPUATHS ca B pazmep Ha 26 549 xu.iB.

I'pynara e oTmycHana mapuyHu 3aeMH Ha cOOCTBEHHKa Ha eMHUTEHTa B pasmep Ha 1 778 xui.jB., kato B
Kpas Ha Meprojia UMa B3eMaHHs OT COOCTBEHHKA HA eMHTEHTa Bb3NU3aIly Ha 45 754 Xum.iB.

4. UndopManus 3a HOBOBb3HHKHAIM ChIIECTBEHH B3eMaHHMSl W/WJIN 32bJIKEHHS 32 CHOTBETHHS
oT4YeTeH MepHuos.

[Ipe3 neBetmeceuneTo Ha 2025r. ['pymara e mpegocTaBuiIa MapuyHU 3a€MH BB3NU3aIld Ha 5 867 Xuiis.
B cemus nepuop I'pynara e ckimrounia ¢ ThproBeka 6aHKa JOroBop 3a Gopysp/ Ha CTOWHOCT 521 XUIL.JB.
Y € U3BBPIINIO CIIENKH 32 MMOKYNKa Ha (PMHAHCOBH MHCTPYMEHTH B pa3Mep Ha 574 Xui.JB. U mponax0a Ha
(hvMHAHCOBM MHCTPYMEHTH B pa3Mep Ha 850 XwI.JiB.
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