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MeKAMHEH MHANBUAYANEH AOKNAA 32 AEMHOCTTA 3a MbPBO LWEeCTMeceymne Ha
2025r.

MeXXaAuHeH MHAUBUAYANEH A0KNAA 33 AeMHOCTTA 33 NbPBO LWecTMeceume Ha
2025 .

1. 0O6wa uHdopmauus
1.1. O6wa nHpopmauma 3a APYKeCTBOTO

»PUHaHCcOBM akTMBMK” ([ py’KECTBOTO) € aKLMOHEPHO APYKECTBO, PErMCTPMPAHO B TbProBCKMA PErUCTbP
Kbm AreHumAtTa no snuceaHuATa ¢ EMK 203622237. Cepannuwieto u agpecsbt Ha ynpasieHWe Ha
OpyxectBoTo ca: rp. Codusa, obwmHa “Bb3paxkaaHe”, 6yn. “Topop AnekcaHgpos” Ne 109-115, er. 1.

[py»KecTBOTO OCbLECTBABA [AeNHOCT KaTto HebaHKoBa (UHAHCOBA WHCTUTYLUMA W CnasBanKu
pa3snopeabuTe Ha 3akoHa 3a 6aHKuUTe e pernctpuparHo B BHB Ha 10 toHn 2018 .
B cboTBeTCTBME C M3MUCKBAHMATA Ha 3aKOHA 3a KpPeauTHWUTE UHCTUTYUMM [ py*KecTBOTO € BMUCAHO B
Pernctbpa Ha ¢UHAHCOBUTE WMHCTUTYUMM W MNOALbP)KA COOCTBEH KanwWTan Ha HMBA, CbobpasHo
pasnopeabute Ha Hapenb6a No26 Ha EHB.
OcHoBeH nNpeaMeT Ha AeMHOCT ca

V' npuaobusaHe Ha B3eMaHWA Mo KpeauTu 1 apyra popma Ha duHaHcMpaHe (GaKTOpUHT,

dopdeTunr n apyru);
v'  npuaobusaHe u ynpasaeHue Ha JANOBM yHacTUA B APYrv APYXKeCTBa, BKAIOUYUTENHO B TaKMBA

CbC CTATYT Ha KPeaAUTHU /MK Ha GUHAHCOBU UHCTUTYLLUU;
v/ OTnyCcKaHe Ha KpeauTun cbC CPeacTBa, KOUTO He ca HabpaHu Ypes Ny6IMYHO NpUBANYaHE Ha
B/IOrOBE MW APYrN Bb3CTaHOBMMU CPeacTBa.

JpyXKecTBOTO MMa efHocTeNneHHa popma Ha ynpasneHne — CbBET Ha ANPEKTOpUTE.
1.2. CbBeT Ha gupeKTopure
bopsaHa MapuHoBa Hukonosa — npeaceaaten Ha CA.
Bacun MNetpos Oxxepaxos —uyneH Ha C v U3nbAHUTENEH AUPEKTOP.
EkatepuHa leopruesa leoprnesa — uneH Ha CA.

LpyXecTBOTO ce npeacTasaaBa camo oT M3NbAHUTENHUA ANPEKTOP.

2. Mpernea Ha pa3BUTMETO M pe3yaTaTUTE OT AelHOCTTa Ha [lpy»KecTBOTO

Mpe3 nbpBoTO WecTmeceume Ha 2025r. [dpyKecTBOTO M3BbPLUBA AeMHOCT HAa HebaHKoBa ¢puHaAHCOBA
WMHCTUTYUMA, NpeacTaBaasala npuaobusaHnAa Ha B3eMaHMA NO Kpeawutu, npuaobusaHe Ha AAN0OBU
yyacTMa M OTNyCKaHe Ha MapW4yHM 33aeMW CbC CPeAcTBa, KOUTO He ca HabpaHu upe3 nybauuyHo
NPUBANYAHE HA BAOTOBE.

Kbm 30.06.2025r. prHAHCOBUAT pe3ynTaT Ha [pyKecTBOTO € HeTHa nevyanba B pasmep Ha 1 142 xun.ns..,
Q aKTUBUTE Ha APYKecTBOTO Bb3an3aTt Ha 70 216 xmn.ns.

3. AHanu3 Ha puHaAHCOBU M HePUHAHCOBU OCHOBHM MOKa3aTeNn 3a pe3yaTarta oT AeWHOCTTa
MokasaTenu, onpeaeseHn Bb3 OCHOBa Ha MHPOPMaUMATa OT OTYETa 3a GpMHAHCOBOTO CLCTOAHME U

oTYyeTa 3a nevanbaTa nam 3arybaTta u Apyrua BceobxsaTeH JOXOA;
o KoeduumeHT Ha peHTabuHOCT Ha cobCTBEHMA KanuTan 0,054
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o KoeduumeHT Ha peHTabnMaHOCT Ha nacueuTe 0,023
. KoedunumneHT Ha KanuTanmsaums Ha akTMBUTe 0,016
. KoedunumeHT Ha 0bwa MKBUAHOCT 3.950
o KoedunumeHT Ha 6bp3a NIMKBUOHOCT 3.950
. KoeduumeHT Ha abcontoTHa IMKBUAHOCT 0.001

4. BaXHM Cb6UTUA, KOUTO Ca HACTLMWUAM Cnel [atata, KbM KOATO € CbCTaBeH MEeXAUHHUAT
uHguBuayaneH GUHaHCOB oTYeT

He ca Bb3HMKHaNM KOpUrnpawm cbbutma mam Apyrv 3HauYMTENHU HEKOPUIMPALLM CbOUTUA mMexay
AaTaTa Ha MHAMBUAYANHMA GMHAHCOB OTYET M gaTtaTa Ha 040bpeHneTo My oT PbKOBOACTBOTO.

5. BepoATHO 6bAeLo pa3BuTHe Ha NpegnpPUATUETO

[Lpy»KecTBoTO e NPOoAbAXMU Aa ocbliecTBABa obuyaliHaTta ce dUHaHCOBA AelHOCT No npuaobusaHe u
yrpasaeHue Ha B3emaHuA, U AAN0BU Yy4acTUA, KAKTO M Ha OTMyCKaHe Ha napuyHu 3aemu. Lenute Ha
PbKOBOACTBOTO Ca HACOYEHM KbM Pa3BUTUE M NOAAbPMKAHE Ha CTabMHOCTTa Ha APY»KeCTBOTO.

6. HayuHou3cnepgoBaTencKa U pa3sBoiiHa AeUHOCT

KbM MoMeHTa [lpy»KecTBOTO He M3BbPLUBA COBCTBEHA HayYHOM3CNeA0BaTe/ICKa AeAHOCT U TpaHcdep Ha
MHoBauMK. Npes n3MmnHanaTa roanHa [pyKecTBoTo He e 3341010 CPeACTBa 33 HayYHW M3CNedBaHUA U
pa3paboTKku.

7. WUHdopmaumsa, nsMcKkBaHa No pega Ha un. 1874 v un. 247 ot TbproBCKMUA 3aKOH
7.1. AKUMOHepeH Kanutan

BHeceHuAT KanuTan Ha [pyxectBoTo e B pa3smep Ha 1 100 000 nB., cbcroAw, ce or 1 100 000
0B6MKHOBEHMW, NOMMEHHM, BE3HANMYHM aKLMM C NPABO Ha rNac, BCAKA C HOMUHaAHa CTOMHOCT OT 1 n1B.

AKuMUTE Ha [lpy»KecTBOTO Ca PErMCTPUPAHM N AONYCHATK 3a TbProsus Ha PUHAHCOBU MHCTPYMEHTM Ha
cermeHT ,lMasap 3a pacrex”, npeacTasnAaBalla MHOrOCTPaHHA CUCTEMA 3@ TbProBUs, OpraHM3MpaHa ot
KanmaH Al v cbrnacHo [lNpaBuaata 3a AelHOCTTa Ha cermeHT ,,Ma3ap 3a pactex” /Growth Market - GM/
(CermeHT Ha MTF SOFIA).

OCHOBEH aKLMOHEpP M KOHTPOAMPALLO NpeanpuATMe-maiKa Ha [pyxecTBoTo ¢ 55,24% oT Kanutana my
»AnBansbpu Copeucrc KoHeyntuHr OO/, pernctpupaHo B TbproBCKUS PErucTbp Kbm AreHumata no
BnuceaHmaTa ¢ EMK 175427113.

CepanuiLeTo M aapecstT Ha ynpasneHune Ha [pyxectsoTo ca: rp. Coousa, byn. , Tonop AnekcaHapos”
Ne109-115, et.1.

OctaHanute 44,76% npuHagnexxaT Ha HAKONKO aKUMOHepa, BCEKU OT KOMTO npuTexasa nog 10% ot
akumuTe Ha [pyxecTBOTO.

7.2. ObpaTHO M3KynyBaHe
Kbm 30.06.2025 r. [Jpy*KecTBOTO He e U3KymnyBasio 06paTHO CBOU aKLMW.
7.3. Uudopmauus 3a gorosopm no un. 240 6 cknroueHn Kbm 30.06.2025r.

He ca ckntouBaHM TaKMBa AOTOBOPMU.
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7.4. Bb3HarpaxkaeHua Ha ynpaBuUTe/IHUTE OpraHu Ha [lpyKecTBoTo

Kbm 30.06.2025 r. He ca u3naawaHM MNapuUYHM Bb3HArpaXK4eHuA OT eMUTEHTa Ha 4yieHoBeTe Ha
ynpasuTenHUTe OpraHun, BKAOYUTENHO OT AbLUEPHUTE APYrKecTsa.

7.5. AKuum Ha [pyKecTBOTO, NPUTEXKAaBaHM OT YieHoBeTe Ha CbBeTa Ha [iupeKkTopute

Kbm faTaTta Ha M3roTBaAHe Ha HACTOALWMA A0OKNA4, YneHoBeTe Ha CbBeTa Ha JMpeKkTopute He npuTeKasaT
NPAKO aKLMK OT Kanutana Ha ,,PuHaHcoBu akTmen” AL,

YneHoseTe Ha C[ HAmaT cneunduyHM NPUBUAETMPOBAHM MpaBa 3a NpuaobuBaHe Ha aKUUKU UM
obnuraumnm.

7.6. Yuactua B TbProBCKM APYXKECTBa Ha uneHoBeTe Ha CbBeTa Ha [lupeKkTopurte

YneHoseTe Ha CbBeTa Ha [AIMPEKTOPUTE y4acTUA B yNPaBUTENHUTE OpPraHun Ha APYrv APYAKECTBA, KaKTo
cnepga:

OpywecTea, B
YuacTHe B YyNpaBMTEMHUTE W YuacTue c nogeue ot
HOWTO NMUETO
Mme HaA3I0PHK OPraHy Ha opYyTA 25% oT HanuTana Ha
HMecTea OpYTro OpyHecTeo YIpamnnEs
apy pyro apy KOHTPON
Bopana MapwHoea Hukonoea Mpaidm Nwauur EOOL, Hama Hama
PuTein Napk Cpegew EAL Hama Hama
Kuid TpeRgmHr A0, Hama Hama
Bacwn MNeTpoe O#epaxos Mpaidm NwauHr EOOL, Hama Hama
PuTein Napk Cpegew EAL Hama Hama
WMuaycTprManya 3oHa Xepakoeo 000, |Hama Hama
EraTeprHa Neoprvesa Neoprrvesa |EKMIN-98 A0 Hama Hama
8. Hanuuune Ha KnoHoBe Ha [lpy»KecTBOTO
LpyXKecTBOTO HAMA K/IOHOBeE.
9. ®UHAHCOBU UHCTPYMEHTH

OcHoBHUTE CbMHaHCOBM UHCTPYMEHTU, NpUTEXKaBaHU OT ,U,DY)KECTBOTO, Ca akuun n ganose, B3emMaHuA no
3aeMun N uegnpaHun B3eMaHumA, KakKTo cseaBa:

30.06.2025 31.12.2024
‘000 ns. ‘000 ns.
KpaTKocpouHu ¢UHAHCOBU aKTMBM, OTYMTAHU NO cnpaBeaamBsa
CTOIMHOCT B neyanbara unm 3arybara

- AKumun n ganose 481 481

481 481
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30.06.2025 31.12.2024

‘000 ns. ‘000 ns.
®DUHAHCOBMU aKTUBU
[ bAroBu MHCTPYMEHTU NO aMOpPTU3UPAHA CTOMHOCT:
O bArocpovyHu B3emaHuA OT CBbP3aHU AnLa - 77
O bArocpoyHm B3emaHmA OT HECBBP3aAHU AnLa 254 254
KpaTKoCcpo4YHM B3emaHUA OT CBbp3aHU Anua 49 859 49 549
KpaTKOCpOYHM B3eMaHMA OT HECBBbP3aHM AnLA 25501 25120
LApyrv TbproBckn B3emaHusA 49 58
Mapu n NnapuyHM eKBUBANEHTH 10 341
OyaKBaHM KpeanTHU 3arybu u 3arybu ot obesueHKa Ha GMHAHCOBU (5 938) (5 212)
aKTUBMU
O6uwo 69 735 70 187

10. OCHOBHM pUCKOBe, Nnpea KOUTo e usnpaseHo [pyKecTsoTo

[py»KecTBOTO € W3N0MKEeHO Ha PasAvyHM BUAOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CU
NHCTPYMEHTMU.

Hali-3HauummnTe GMHAHCOBM PUCKOBE, HA KOMTO € U3/T0XKEHO [ py»KecTBOTO, ca Na3apeH PUCK, KpeauTeH
PUCK U NINKBUAEH PUCK.

YnpaBneHWeTo Ha pUCKa Ha [lpyKecTBOTO ce ocbLlecTBABa OT CbBeTa Ha AnpeKTopuTe N N3nbaHUTENHUA
OVNpPEKTOp.

Hali-cbluecTBeHMUTe GUHAHCOBU PUCKOBE, HA KOMTO € U3N0XKeEHO [pyKecTBoTo, ca ON1caHu No-gony:

e [lasapeH puUcCK

Bcneacreme Ha U3N0/13BaHETO Ha d)VIHaHCOBM UHCTPYMEHTH, [1py*KeCTBOTO € U3/10XKEHO Ha Na3apeH pUckK
N NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB Ba/lyTHUA KYPC, TMXBEH PUCK, KAKTO U PUCK OT NPOMAHATA Ha
KOHKPETHU LeHW, KOETO Ce Ab/1XKN Ha onepaTuBHATaA U (I)MHaHCOBaTa AeﬁHOCT Ha [pyxecTBOTO.

e BanyTteH puck
BanyTHMAT PUCK € PUCKBT, NPU KOMTO CTOMHOCTTA Ha PUHAHCOBUTE MHCTPYMEHTU Le ce NPOMEHA B
cnefcTBMe Ha NPOMEHU BbB BaJlyTHUTE KypCcoBe.

[ApyxecTBoTO onepupa B Penybaunka bbarapua. Onepaunnute Ha [pyKecTBOTO ca B 6bArapcku fesa
n/unm espo. C Len HeyTpanmsnpaHe Ha BaNyTHUA PUCK, CKAKOYEHWUTE JOrOBOPU C KIMEHTM Ca BbB BasyTa,
CbOTBETCTBALLLA HA Ta3M MO AOroBOPUTE 3a NPUB/MYAHE Ha CpeacTBa (peduHaHcmMpaHe).

e JInxBeH pUCK
JINXBEHMAT PUCK € PUCKDBT, NPU KOWUTO CTOMHOCTTa Ha GUHAHCOBUTE MHCTPYMEHTU Le ce MpOoMeHs
BC/NIeACTBME HA NPOMEHM Ha Nas3apHUTE SINXBEHWU MPOLEHTU UAWN NUXBEHUTE pPa3xoau M NpUXoan Ha
WHCTPYMEHTUTE C NPOMEH/IMBA AINXBA MOraT Aa ce NPOMEHAT nopaau NpoMeHu B M36paHMA 3a basa
NPOLLEHT.

MonutmkaTta Ha [pyKecTBOTO € HAacoYeHa KbM MUHMMMU3IMPAHE Ha JIMXBEHUA PUCK NPU AbATOCPOYHO
duHaHcupaHe. Kbm 30 toHM 2025 1. [lpy)KecTBOTO € M3/I0XKEHO Ha PUCK OT NPOMAHA Ha MasapHuTe
JINXBEHU MPOLLEHTU, TbA KAaTO MMa 33a4b/IKEHUA W B3eMaHWA C MPOMEHAMB JIMXBEH MPOLEHT.
PbKOBOACTBOTO Ha APYKECTBOTO BHUMATENHO CAeam Pa3BUTUETO Ha IMXBEHUTE NPOLEHTU, KOUTO MoraT
[a OKaXaT HeraTMBHO BAMAHME BbPXYy NAPUYHMTE NOTOUM HA [lpy)KecTBOTO, M e B FOTOBHOCT 3a



®uHaHcoBu AKTneu AL o)
MeKAMHEH MHANBUAYANEH AOKNAA 32 AEMHOCTTA 3a MbPBO LWEeCTMeceymne Ha
2025r.

npeanpuemaHe Ha XeAKupawym onepauum, € Uesl MUHUMWAM3MPAHE Ha HeraTuBHMA edeKT oT
NOBULUABAHETO HA JINXBEHUTE MPOLLEHTM.

o KpeguteH puck
OTYNTAHETO, OLEHKUTE U NPEOLLEHKUTE HA GMHAHCOBUTE MHCTPYMEHTM CE U3BBPLLBAT B CbOTBETCTBME C
M3nckBaHmAaTa Ha MCPO 9.

®PrHaAHCOBUTE MHCTPYMEHTU Ha [py’KeCTBOTO BK/IOYBAT MAapUYHW CpeacTtBa B 6poii m no H6aHKOBM
CMETKM, NoslyyeHn 6aHKOBM 3aeMM, KPAaTKOCPOUYHM B3EMaHUA U 3a4b/IKEHUA, AbITOCPOYHN B3EeMaHUA
W 3aabikeHuA. PbKoBoACTBOTO Ha [py)KecTBOTO cuMTa, Ye crnpaBes/MBaTa LeHa Ha (MHAHCOBUTE
WMHCTPYMeHTH e 6113Ka A0 6anaHCcoBaTa UM CTOMHOCT MOPAAMN TEXHUA XapaKTep U yCAoBUSA.

ﬂ,py)KECTBOTO npeanocrtaBA KpeguTtH nepunoan no Aorosopwn 3a NnapunvyHuM 3aemn o €aHa U Hajd eaHa
rogmHa Ha KIMEHTU C p,o6pa KpeaguTtHa penyTtauuAa.

dUHaHCOBUTE aKTUBM, OTYMTAHWN MO aMOPTU3NPaHA CTOMHOCT, NPpeaoCTaBeHUTE 3aeMM, TbPrOBCKUTE U
APYrv B3eMaHUA noasaexaT Ha U3NCKBaHMATa 3a obe3leHKa Ha MCdO 9.

[py»KecTBOTO npuaara OnNpocTeEH NOAXOA 33 NPW3HABAaHETO HA OYaKBaHUTE KpeguTHU 3arybu 3a
TbProBCKM W APYrM B3emaHWsA, B CbOTBETCTBME C M3UCKBaHMATa Ha MCPO 9. Mo oTHoWweHWe Ha
npeaocTaBeHNTe 3aeMm, PbKOBOACTBOTO U3BbPLLUBA MNperies Ha MHAMBMAYanHa 6asa v oueHABa fanu
CbLLECTBYBA CbLLIECTBEHO YBE/MYEHWE HA KPEAWUTHUA PUCK Clef, MbPBOHAYa/HOTO NPW3HABaHe Ha
bMHaHCOBUTE aKTUBM.

[ py»ecTBOTO NpM3HaBa OYaKBaHW KPEeAUTHWN 3arybu B pasmep, paBeH Ha OYaKBaHWUTE KpeauTHM 3arybu
3a 12 mecelLa KbM OTYETHaTa AaTa MW OYaKBAHW KPeaUTHWU 3arybu B pasmep, paBeH Ha OYaKBaHWTE
KpeauTHM 3arybu 3a Lenmsa CPOK Ha MHCTPYMEHTa B 3aBUCUMOCT OT MHAMBUAYaHATa OLLEHKA Ha BCEKM
aKTuB.

MpunaraHeTo Ha MoZEenNa Ha OYaKBaAHUTE KpeauTHU 3arybu Ha MCPO 9 BoauM OO NO-PaHHOTO
Npu3HaBaHe Ha KpeauTHUTe 3arybun 3a CbOTBETHUTE aKTUBM U A0 yYBeAnYeHUe Ha obe3LeHkuTe.

AKO KbM OTYeTHaTa AaTta KPeAaMTHUAT PUCK HA GUHAHCOB MHCTPYMEHT He Ce € YBEeNUYNI 3HaUUTENHO
cnep NbpeBoHayanHOTO npusHasaHe (I ¢asza), [pyKecTBOTO OUEHABA KOPEKTMB 3a 3arybu 3a TO3M
GUHAHCOB MHCTPYMEHT B pasmep, PaBeH Ha OYaKBaHWUTe KpeauTHu 3arybu 3a 12 meceua. JInxeaTta npu
TaKMBa MHCTPYMEHTU NPOABLAXKABA Aa Ce U3UMCAABA BbPXy BpyTHaTa OTYETHA CTOMHOCT.

AKO KbM OTYeTHaTa AaTa KPeauUTHUAT PUCK Ha d)MHaHCOB UHCTPYMEHT Ce € yBEJIMYNI 3HAYUTENTHO Chen,
NbPBOHAYANHOTO MpPU3HaBaHe, [py)KecTBOTO OUEHABA KOPEKTUB 3a 3ary6M 3@ TO3M d)MHaHCOB
UHCTPYMEHT B pa3mMep, paBeH Ha O4YaKBaHUTE KPEeAUTHU 3aI'Y6VI 3a UennAa XnMBOT Ha UHCTPYMEHTA.
JlnxeaTa Npu TaKMBa MHCTPYMEHTU NPOAbL/IXKABa A3 Ce U3YMUCNABA BbPXY 6pYTHaTa OTYETHA CTOMHOCT.

Mpy GUHAHCOBM aKTUBK C KpeauTHa obe3ueHKa, [py»KecTBOTO OLeHABA KOPEKTUB 3a 3arybu 3a To3u
GUHAHCOB WMHCTPYMEHT B pa3mep, paBeH Ha O4YaKBaHUTE KpeauTHM 3arybu 3a LenuA KMBOT Ha
WHCTpYMeHTa. J/InxeaTa B TO3M C/ly4ait ce M34nUCAABa BbPXY HETHATa OTYETHA CTOMHOCT.

DUHAHCOB aKTMB € C KpeaunTHa O6e3LI,€‘HKa, KOraTo Ca HaCTbnnan eaHO Uan noseye C'b6MTVIFI, OKa3Ballu
HE6}13FOI'IpMﬂTHO Bb3AeV1CTBMe BbpPXy O4aKBaHUTE 6bp,eu.|,14 napuyHn NnoToun OT TO3U d)MHaHCOB adKTUB.
KaTo aoKasatencrtso 3a KpeautHata 0683L|,€HKa Ha d)MHaHCOB dKTUB MOTaT Aa NoCAyXat Ha6l'|l0ﬂ,aBaHVl
AaHHWU 3a chegHute cbbuTtUA:

1. 3HaunTenHO d)VIHaHCOBO 3aTpygHeEHWE Ha ONTbXKHUKA,
2. HapylwaBaHe Ha 40TroBOP KAaToO HEU3NbZIHEHNE NN NPOCPOYNE,;

3. APYyXKeCTBOTO, MO UKOHOMUNYECKU NN OOTOBOPHU NMPUYNHUN, CBDBP3aHU C d)VIHaHCOBOTO 3aTpygHeHune
Ha ANbXKHUKA, MPaBU OTCTbINKA, KAKBATO HE 6u Hanpaswmuao Npu Apyru OGCTOﬂTe.ﬂCTBa;
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4. cTaBa BEPOSITHO, Y€ KAMEHTHT We 6bae 06ABEeH B HECHCTOATE/IHOCT UM e MOANEeXM Ha APYro
¢$MHaHCOBO 03apaBsABaHE;

5. M34e3BaHe Ha aKTMBEH Ma3ap 3a To3n GMHAHCOB aKTUB 3apaan GUHAHCOBU 3aTPYAHEHUSA; UK

6. NnpuaobmBaHe MAM NbPBOHAYa/IHO Cb3AaBaHe Ha GMHAHCOB aKTUB C ronsiM OTOUB, KOMTO OTpasnBa
NOHEeCeHU KpeauTHU 3arybu.

Moe aa He e Bb3MOKHO Aa ce naeHTnoumumpa eaMHNMYHO, CaMOCTOSATENIHO CbOMTME; BAOLIABAHETO Ha
KpeauTHUA penTUHN Ha PUHAHCOBMA aKTUB MOKe Aa € NPUYMHEHO NO-CKOPO OT KOMBUHUpPaHMA edeKT
Ha HAKOMKO CbouTms.

AKO npe3 npeaxogHUa otyeTeH nepuog, [py*KecTBOTO € OLEHMIO KOPEKTUB 3a 3arybu 3a ¢puHaHCoB
WHCTPYMEHT B pasMep, paBeH Ha OYaKBaHUTE KPeaUTHU 3arybu 3a LLeana CPOK Ha MHCTPYMEHTA, HO KbM
TeKyLlaTa OTYeTHa AaTa ce onpenenu, Ye KpeguTHUA PUCK € Hamansaa g0 NbPBOHAYaNHATa CU CTENEH,
obesueHKa ce HauucnsaBa B pa3smep, paBeH Ha OYaKBaHWUTE KpeauTHM 3arybu 3a 12 meceua Kbm
TeKylaTa oTYyeTHa AaTa.

[OpyKecTBoTO NpU3HaBa B neyanbaTta uau 3arybata — KaTto nevyanba unu 3aryba ot obesleHka, pasmepa
Ha O4YaKBaHUTE KpeauTHU 3arybu (unm obpaTtHo Bb3CTaHOBABaHe), Heobxoamm c ornes obesueHKaTta aa
6bae NpupaBHeHa Kbm OTYETHaTa AaTa Ha CymaTa, KoATo TpAbBa Aa 6bae NpusHaTa B CbOTBETCTBUE C
MC®O 9.

o OnpepgensHe Ha 3HAYMTE/IHO yYBe/IMYEHME Ha KPeaUTHUA PUCK

,PuHaHcOBM aKkTMBM“ ALl M3nNon3Ba cuUcTeMa 3a OLEHKa Ha KpeauTHUA PUCK Ha CcBOuUTe
Kpegutononydyatenu. CucTemaTa BK/AloYBa HabsogeHMe M oueHKa Ha peauua ¢GUHAHCOBU M
HedMHaHcoBM nokasatesin. OueHKaTa Ha KpeAUTHUA PUCK ce M3BbpLIBa Ha 6a3a GUHAHCOBU OTYETU U
Ha/NMYyHa MHPOPMALMA 32 KOHTpareHTa. M3uncnsasat ce GMHAHCOBU MOKasaTe/In, KOUTO Ce OLEeHABaT.
KbMm oLeHKaTa Ha pUHAHCOBUTE NOKasaTenn ce Job6aBs M oueHKa Ha HedMHaHCcOBaTa MHPopMaLmA 3a
KOHTpareHTa 1 ce aaBa pelTuHr (oT A go E, kato A e Hail-gobbp, E Hall-HUCBHK K R 3a HeobBCYKBaHK
eKCnosvumm, Mmallm npocpoyme Hag 90 AHU 1M NpeKpaTeHn gorosopu). OnpenenaHeTo Ha PerTUHTa ce
M3BbPLLBA B MOAYN, 0406peH OT pbKoBoAcTBOTO. OLeHKaTa Ha perTMHra CbAbpsKa Cblllo onpeaeneHme
Aann UMa BNOLLABaHE Ha KpeaUTHUA PENTUHT, CbOTBETHO 3HAUYUTENHO YBEMYEHME Ha KPeaUTHUA PUCK
CNPAMO NbPBOHAYaNHOTO NpM3HaBaHe Ha GUHAHCOBUA NHCTPYMEHT.

OueHKaTa Ha KpeauTHUA PelTUHT CNyKu 3a 6asa 3a onpedensHe Ha BEPOATHOCT 3a HEM3MbJHEHUe
(probability of default/PD).

3a onpegensHe Ha BEPOATHOCT 3a HeusnbaHeHue (PD) ce nsnonssaTt gaHHW oT bbarapcka HapoaHa
BaHKa, KaKTo 1 Apyrv HageXaHW U3TOYHULM, OTHOCHO CbOTHOLLIEHMETO Ha HeOBC/yKBaHM KpeamTu Kbm
obwusa noptdenn ot KpeamuTn Ha HauMOHAIHO HUBO. PbKOBOACTBOTO NPUEMA, Ye TOBa CbOTHOLIEHME €
Ba/INAHO NPW KOHTPAreHTU ¢ Ha-HUCBK penTuHr (E) n cnegsa ga ce Kopurmpa npu KOHTpareHTu ¢ no-
BWCOK KpeauTeH PENTUHT, KAaKTO M B PE3YATAT Ha Apyra Ha/inyHa, HaaeXaHa nHbopmaums.

PD-npomsHaTa e efHaKBa MeXAy BCEKM ABa CbCeAHM PENTMHIA U ce paBHABA Ha 2%. M3KnoYeHue
npaBu penTuHr R (3a HeobCyXKBaHM eKCno3nummn).

Kbm BCAKa oT4eTHa gaTa [py*KecTBOTO OLEHABA AanN KPeAWUTHUAT PUCK Ha HAKOW OT dUHaHcoBUTE
WHCTPYMEHTU B OTYeTa 3a pMHAHCOBOTO CbCTOAHME, Nonagalm B ob6xeata Ha MCPO 9 ce e yseanuun
3HAYMTE/NIHO C/led, MbPBOHAYaNHOTO MNpu3HaBaHe. lpM ouUEHKaTa ce OTYMTa MPOMAHATa B pUCKa OT
HacTbMNBaHEe Ha HEM3Mb/HEHME NPEe3 OYaKBaHUA CPOK Ha GMHAHCOBMUA MHCTPYMEHT, @ He NPpoMAHaTa B
pa3smepa Ha OYaKBaHWUTE KpeauTHW 3arybu. Tasu oueHKa ce M3BbPLUBA, KAaTo ce onpeaena puUcKa oT
HacTbMNBaHe Ha HeusMbJAHeHWe No GUHAHCOBMA MHCTPYMEHT KbM OTYETHaTa AaTa M Kbm AdaTaTa Ha
NbpBOHAYaIHOTO NPU3HaBaHe, M B3ema NpeaBua pasyMmHaTta M apryMeHTUpaHa MHGopmaLms, 4OCTbMHA
6e3 M3BbpLIBAHE HA M3/ULLIHM PA3XOAU UKW YCUANA, KOATO YAO0CTOBEPABA 3HAUYMTENHO YBenYeHUe Ha
KpPeauTHMA PUCK Cel, MbPBOHAYaIHOTO NPU3HaBaHe.
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Moxe ga ce npuveme, Ye KPeAWUTHUAT PUCK Ha JdageH GUHAHCOB WMHCTPYMEHT He Ce e yBeaudu
3HAYUTENIHO Cled NbPBOHAYaNHOTO NPU3HABAHE, ako bbae YCTaHOBEHO, Ye GUHAHCOBUAT UHCTPYMEHT
€ C HUCBK KpeauTeH PUCK KbM OTYeTHaTa AaTa (perTuHr A).

Mpy Hanuume Ha pasymHa M aprymeHTMpaHa mHdopmauua 3a b6baewy nepuoau, AOCTbMHA 6e3
M3BbPLWBAHE Ha M3IWUWHM pPasxoaM WAM YCUAMS, TasM WHPOpmMauua ce M3Nosa3Ba 3aefgHo C
MHpOpPMaLMATa 3a MPOCPOYME, KOraTo ce ONpesens Aanu KPeaAUTHUAT PUCK Ce e YBEMYUA 3HAUYUTENHO
cnep, MbpBOHAYANHOTO NPU3HABaHe.

KoraTo o6aye He e Bb3MOXHO [ia ce ocurypu nHGopmaLms, KoATO Kacae no-CKopo 6bAeLoTo pa3suTue,
a He cTaTyca No OTHOLWEHME Ha NpocpounaTa (Ha MHAMBMAYASHA WNM KONEKTMBHA OCHOBA), 6e3
M3BBLPLUBAHE HA U3JIULLHWU PasXxoau UAKN ycuaua, [py>KecTBOTO MOXKe Aa M3nonssa uHdopmauma 3a
npocpoume, 3a Aa onpefesn Aanan € WUMaN0 3HAUMTENHO YBeNMYEHUE Ha KPEeAMTHMA PUCK cnej,
MbPBOHAYaNHOTO NPU3HaBaHe.

HesaBMCcMMO OT HauuHa, NO KOMTO [Py»KEeCcTBOTO OLUEHABa 3HAYUTENIHOTO YBEANYEHNE HA KPeaAUTHUA
PUCK, cbluecTByBa obopvma npesymnuusa, 4e KPeguTHUAT PUCK Ha GUMHAHCOB aKTMB Ce e yBean4un
3HAUUTENIHO c/lef, MbPBOHAYANHOTO NMpPU3HABaHe, KOraTo NMPOCPOYMETO MO AOrOBOPHUTE MNAALLAHMA
Haaxsbpaa 30 gHK. Ta3m NpesymMmnuma MoXKe Aa ce obopu, ako pasnosara ¢ pasyMmHa U aprymeHTUMpaHa
nHGopMauma, 4OCTbNHA 6€3 U3BBPLUBAHE HA U3/IULIHN PA3X0AM UM YCUAUA, KOATO YAOCTOBEPABA, Ye
KPeOUTHUAT PUCK He Ce € YBE/IMYUA 3HAYUTENHO C/ef, MbPBOHAYA/IHOTO NpPM3HaBaHe, BbMPEKU 4ye
NPOCPOYMETO MO AOrOBOPHUTE NnawaHma Hagxebpna 30 gHW. Ako [py)KecTBOTO onpeaenu, 4ye e
HanunLe 3HaYNTENHO YBEIMYEHUE HA KPeaAUTHNA PUCK Npean NPOCPOYNETO MO AOTOBOPHUTE NAaLAHMA
Aa Haaxsbpan 30 gHKU, obopumaTa Npesymnuma He ce npunara.

U3uncneHne Ha pasmepa Ha OYaKBAHUTE KpeauUTHM 3arybum

OyakBaHWTe KpeauTHM 3arybu ce n3umMcnaBaT KaTo OTYETHATa CTOMHOCT, KOATO We 6bae 3arybeHa npes
¥KMBOTA Ha MHCTpyMeHTa (LGD), ce npeTernv no BepoATHOCT 3a Hemsnb/HeHue (PD) cboTBETHO MK 3a
cnepBawmTe 12 meceua, MK 40 Kpas Ha XMBOTA Ha MHCTPYMEHTA B 3aBUCMMOCT OT ¢dasaTa.

3a uennTe Ha OUEHKaTa Ha O4YaKBaHUTE KPeauTHW 3arybu, onpeaeneHuAT O4YakBaH HeZoCTUr Mo
naawaHua Tpabea Aa 0TPa3ABa OYaKBaHWUTE MapPWYHM NOTOLUM OT 06e3MneYeHMeTo U APYrh Bb3MOXKHU
Napu4YHM NOTOLM, KOUTO Ca YacT OT AOTOBOPHMTE YCI0BUA U HE Ca OTAE/HO NPU3HATMU.

OuakBaHMTe Napu4HM noToum oT obesneyeHne ce H6a3mpaTt Ha oLEeHKa Ha obe3nevyeHMETo, KaTo Tasu
OLeHKa ce HamMansABa C LUen fa ce NpeaBuam peseps 3a pasxogu Nno peanvsaumara Ha obesneyeHueTo.
PbKOBOACTBOTO Npuema Tabanua ¢ NPoUEHTU 3a Te3n pesepsu cnopes Buaa Ha obesneyeHneTo, KaTo
Tabnvuata cnegBa Aa ce npernexaa ot PbKoBOACTBOTO 3a aKTya/IHOCT NPe3 BCEKU OTYETEH NEPUOA.

[py»KecTBOTO Mpu3HaBa B oT4YeTa 3a nme4yanbata uaum 3arybata m Apyrma BceobxBaTeH AO0XOA KaTo
neyanba uam 3aryba oT obe3ueHKa, pasmepa Ha OYaKBaHWUTE KpeauTHW 3arybu (mam obpaTHo
Bb3CTaHOBABaHE), HEOBXOAMM C Orfed KOPEeKTMBBLT 3a 3arybu aa 6bae NpupaBHEH Kbm OTYeTHaTa AaTa
Ha cymarta, KoaTo TpAbBa Aa 6bae npusHaTa B cbotBeTcTBue ¢ MCPO 9 OMHAHCOBU UHCTPYMEHTH.

Kbm 30.06.2025 r. [ipy»KecTBOTO NPU3HABa B MeXANHHMA MHANBMAYaNneH pUHAHCOB OTYET HeTHa 3aryba
OT 06e3LeHKa Ha GUHAHCOBM MHCTPYMEHTU B pa3mep Ha 726 x1n.nB..

MopuduumpaHm GUHaAHCOBU aKTUBMU

AKO A0OrOBOPHUTE NAPMYHM NOTOLM HA d)VIHaHCOB aKTMB ca 6mnu npeaoroBopeHn naun MOLI,M(I)MLI,MpaHM
n CbMHaHCOBMFIT dKTUB He e OTNnCaH, ce NpaBn oueHKa Aan € HAaCTbNUA0 3HAYUTENTHO yBEIMYEHUNE Ha
KpeanTHMA PUCK Ha (I)VIHaHCOBMﬂ UHCTPYMEHT, KaTO CbNOCTaBA:

1. p1cKa OT HacTbMBaHe Ha HeM3Mb/IHEHME KbM OTYETHaTa AaTa (Bb3 OCHOBa Ha moguduumMpaHuTe
[OrOBOPHM yCn0oBUA); U
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2. pVCKa OT HacTbMNBaHe Ha HEU3Mb/IHEHWE KbM AaTaTa Ha MbPBOHAYa/IHOTO NPU3HaBaHe (Bb3 OCHOBA
Ha MbPBOHAYaNHUTE, HeMOAUDULMPAHU AOTOBOPHU YCI0BMA).

OnpocTeH noaxos, 3a TbProBCKU B3E€MaHUA U aKTUBM MO A40roBOp

[py»XecTBoTo BMHArM oLeHABa KOPEKTUB 3a 3arybu B pasmep, paBeH Ha OYaKBaHUTE KpeaUTHU 3aryou
33 LLeNnA CPOK Ha MHCTPYMEHTA 3@ TbProBCKM B3eMAHUA MW aKTUBKM NO AOrOBOP, KOUTO NPOU3TMYAT OT
caenku, nonagatim B o6xsata Ha MC®PO 15, n KouTto:

1. He CbAbP)KAT CbLWECTBEH KOMMOHEHT HAa ¢OWHAHCMpaAHe (MKW, KOraTo ce npwuaara npakTUyYecku
uenecbobpasHa MAPKa 33 JOroBOPM CbC CPOK OT e Ha FoOAMHA UK MO-KPaTbK) B cboTBeTcTBME ¢ MCDO
15; nan

2. CbAbPKAT CbLLLECTBEH KOMMNOHEHT Ha GMHAHCUpPaHe B cboTBeTcTBME ¢ MCDO 15, ako [pyrKecTBOTO €
M3bpano Kato CBOS CYETOBOAHA MONAMTMKA Aa M3MepBa KOPEKTMB 3a 3arybu B pasmep, paBeH Ha
OYaKBaHWUTE KpeauTHM 3arybu 3a Lenunsa CPoK Ha MHCTPYMEHTa.

Ta3u cyeToBOAHA NOJIMTUKA Ce Npuaara 3a BCUYKMK I'IOLI,O6HVI TbProBCKM B3emMaHwuA, M/VIJ'IVI adKTUBKM No
Aorosop.

OueHaBaHe Ha OYaKBaHU KpeauTHU 3arybm

[py»KecTBOTO OLEeHABa OYaKBaHUTE KpeauTHM 3arybm no GUHaHCOB MHCTPYMEHT TaKa, Ye Aa 6bae B3eTa
npeasua;

1. cymarta, onpeaeneHa 6e3npucTpacTHO M NpeTeraeHa Ha 6asaTta Ha BePOATHOCTTa Ype3 oLeHsABaHe Ha
06xBaTa Ha Bb3MOMKHUTE Pe3ynTaTty;

2. CTOMHOCTTA Ha napuTe BbB BPEMETO, U

3. pasymHaTa v aprymeHTUpaHa nHbopmauma, AOCTbMHA 6e3 M3BbPLUBAHE HA U3NULIHM Pa3XOau UK
YCUMAMA KbM OTYeTHaTa A4aTa, 3@ MMHaAM CbOUTMA, TEKYWM YCI0BUA M MPOrHosvpaHute 6baelum
MKOHOMWYECKM YCNOBUA.

KoraTto ce oueHABaAT OYaKBaHUTE KpeauTHMU 3aI'Y6M, He Tpﬂ6Ba HenpemMeHHO fda ce onpenena BCEKU
Bb3MOXKEH cu,eHapm7|.

OTunTa ce obaye pucKa UM BEPOATHOCTTA OT Bb3HMKBAHETO Ha KpeawTHa 3aryba, KaTo ce pasrnexaa
KaKTO Bb3MOMHOCTTa fla Bb3HMKHE KpeauTHa 3aryba, Taka M Bb3MOXKHOCTTA A3 He Bb3HMKHE TaKaBa,
[0PM aKO Bb3MOXHOCTTa OT Bb3HMKBAHE Ha KpeaMTHa 3aryba Aa e MHOro HUCKa.

MaKCMManHUAT CPOK, KOWTO ce B3eMa NpeaBug, Npu OLEHABAHETO Ha OYaKBaHUTE KpeauTHU 3arybu, e
MaKCUMANHUAT CPOK Ha AorosopuTe (B T.Y. OMUMM 33 YAb/XKABaHE), Npe3 KOWTO NpeanpuaTUETO e
W3/I0KEHO Ha KPeauTeH PUCK.

O6e3neyeHun

Kbm 30.06.2025 r. 1 kbm 31.12.2024 r., [pyKeCcTBOTO € HanpaBWAO OLLEeHKa Ha KpeaUTHUA PUCK Ha
B3eMaHeTO CM OT AbLUEepHOTO NpeanpuaTme.

TecTbT, M3BbLPLIEH BbPXY OpyTHaTa OTYETHA CTOMHOCT Ha MHCTPYMEHTa, MOKasBa Mb/aHaTa My
ob6e3neyeHOCT, NOpagM KOETO He ce Hanara KOpPeKTUB 3a KpeauTHM 3arybu 3a To3n ¢uHaAHCOB
WNHCTPYMEHT.

OTyeTHaTa CTOMHOCT Ha B3eMaHM1ATa, 3@ KOUTO MMa HauuceHa obesLeHKa e npeacTaBeHa B Tabanuarta
no-gony:
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30.06.2025 31.12.2024

‘000 ns. ‘000 ns.

B3emaHuA OT cBbp3aHM nua (Npeam obesueHkKa) 49 859 49 626
B3emaHuA OT HecBbp3aHu AnLa (Npegm obesueHKa) 25 755 25374
75614 75 000

CTOMHOCTTAa Ha B3eMaHMATa, KOMTO HE ca HUTO MPOCPOYEHU, HUTO obe3LeHeHW, e npeacTaBeHa B
cnepHaTa Tabauua:

30.06.2025 31.12.2024

‘000 ns. ‘000 ns.

B3emaHuA OoT cBbp3aHM Anua 469 861
469 861

B TabanuaTa no-a0y e npeAcTaBeH Bb3pacToB aHa/IM3 Ha B3EMaHMATa, KOUTO ca NPOCPOYEHM, HO He ca
obesueHeHu:

30.06.2025 31.12.2024

‘000 nB. ‘000 ns..

Mpocpoyenn go 30 aHun 311 121
Mpocpoyenn ot 31 po 60 gHun 8 8
Mpocpoyenn ot 61 Ao 90 gHun - 8
MpocpoyeHn Hag 90 aHKn 424 242
743 379

e JInkBnAeH puUck

JINKBUOHWAT PUCK NpeacTaBnABa PUCKBT [pyXKecTBOTO Aa He MOXKe Aa Nnoracu CBouTe 3a4b/IKEHUA.
LpyecTBoTO nocpeLlLa HyXXauTe cu1 OT IMKBUAHU CPeACTBa, KAaTO BHUMATE/IHO cnegm naawaHmaTa no
d)MHaHCOBMTe CU 3a4b/1XKEHUA, KaKTO U BXOAAWNTE N U3XOo4ALWN NapUy4HK NOTOUN, Bb3HUKBALLKM B X044
Ha onepaTtnBHaTa ,CI,EVIHOCT.

PbKOBOACTBOTO Ha [py»KECTBOTO MOAAbBPXKA AOCTaTbyHO CBOBOAHWU MapUYHWM HANWYHOCTU C Len
ocurypasaHe Ha 6bp3a IMKBUAHOCT.

Kbm 30 toHuM 2025 . Nnagekunte Ha [OroBOPHUTE 3a4b/IKEHUA Ha JpyKeCcTBOTO (CbAbprKaluy TNXBEHN
naalWaHns, KbA4eTo e NPUNOKNMO) ca 0606LL,EHN, KaKTO cneasa:

Tekywu HeTeKkywin
30 toHM 2025 r. Ao 6 Mexaybwu Orlp05 Hap 5
meceya 12 meceuya roagvHu roagvHu
XWUN. NB. XWUN. NB. XUn. nB. XUn. nB.
3aab/IKeHUs KbM baHKM 1643 7 198 6 237 -
3aab/ixKeHus No 0bMraumoHeH 3aem 82 696 15 225 13 085
TbproBCKU 1 ApYrn 3a4bKeHNA 290 - - -
3a4baKeHUA KbM CBbpP3aHU Anua 33 8469 - -
o6uwo 2048 16 363 21462 13 085

B Kpaa Ha 2024 r. nagexute Ha AOroBOPHMUTE 3aAb/iKeHus Ha [py»KecTBOTo ca 0606LeHun, KakTo
cnepBa:
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31 nekemspu 2024 . Oo6 Mexay6wul2 Orlp05 Hap 5

meceua meceua roguHu roguHu

XWA. NB. XUA. NB. XUA. NB. XWAN. NB.
3aabnXKeHUs Kbm 6aHKK 1685 1643 12915 -
3aab/ixKeHns No obaMraumMoHeH 3aem 692 603 20082 10597
TbproBCKU U ApYrn 3a4bKeHnA 342 - -
3a4b/IKEHUA KbM CBbP3aHN Anua 361 8501 - -
O6uwo 3080 10 747 32997 10597

CTOMHOCTUTE, OMNOBECTEHW B TO3M aHaAM3 Ha MajekuTe Ha 3a4b/XKeHuATa, npeacTasassart
HEAMCKOHTMPaHUTE NMapuyHM NOTOLUM MO AOrOBOPUTE, KOMTO MOraT Aa ce pas3anyasat oT basnaHcoBUTe
CTOMHOCTM Ha 33 b/IKEHUATA KbM OTYETHaTa AaTa.

duHaHCOBUTE aKTUBM KaTo CPeACTBO 3a yNpaBaeHUe Ha IMKBUAHUA PUCK

Mpn oUEHABAHETO U YNPaBAEHUETO Ha JIMKBUAHUA PUCK, [pYy*KECTBOTO OTYMTA OYaKBAHUTE MAPUYHU
noTouM OT (GMHAHCOBM WHCTPYMEHTM, MO-CMELMASIHO Ha/MYHUTE MAPUYHU CPEACTBAa U TbProBCKU
B3eMaHuA. Ha/IMYHMTE NapuUyHU Pecypcu 1 TbProBCKM B3E€MaHUA He HaZBMLLABAT 3HAYUTENIHO TEKYLMTE
HYXAM OT U3X0o4sAL, MapuUYeH NOTOK.

11. CueTOoBOAHA NOAUTUKA

MHAMBMAyaﬂHMﬂT MmexagunHeH (bMHaHCOB OTYET € U3roTBEH NPU Cna3BaHe Ha NPUHUMNNAUTE 3a OUEHABAHE
Ha BCUYKKU BMUAOBE aAKTUBW, NaCuBU, Npuxoam n pasxogwn, CbrnacHo MC®O. basute 3a OL/eHKa Ca
onoBecTeHun I'IO,D,pOﬁHO B cHeTOBOAHATA NMNOJIMTUKA KbM MHOUBUAYANTHUA (I)MHaHCOB OTYerT.

CnepnBa gace OT6e}'Ie)-KM, 4ye npu N3rotBAHETO Ha d)MHaHCOBMFI OTYET Ca N3N0N3BaHN CHETOBOAHWU OUEHKU
M JonyckaHuA. Bonpeku, ye Te ca 6a3MpaHM Ha VIHd)OpMaLI,Mﬂ, npeanocrtaBeHa Ha PbKOBOACTBOTO KbM
AaTaTa Ha WU3rotBAHe Ha d)MHaHCOBMFI OTYET, peanHuTe pe3ynTatm morat ga ce pasinmyasat OT
HanpaBeHUTE OUEHKN N AO0NYCKAaHUA.

®PUHAHCOBMAT OTYET Ha [lpy*KecTBOTO e CbCTaBEH B CbOTBETCTBME C MexaAyHapoaHUTe CTaHAapTM 3a
¢durHaHcoBo oTumTaHe (MCPO), pa3paboTeHu U nybanKyBaHn oT CbBeTa No MeXAyHapo4HU CYETOBOAHM
ctaHgapTt (CMCC) 1 npuetn ot EBponeickus cbio3 (MCPO, npuetn ot EC).

Mo cmncbna Ha naparpad 1, Touka 8 otT JonbaHUTENHUTE pa3nopesnbm Ha 3aKoHa 3a CHETOBOACTBOTO,
npunoxum B bbarapusa, TepmuHbT ,MCPO, npuetn ot EC” npeacrasnssat MeKayHapogHuTe
cyetoBoaHu ctaHgaptv (MCC), npuetn B cboTeetcTeue ¢ PernamendT (EO) 1606/2002 Ha EBponeickus
napaameHT n Ha CbaeTa.

®UHAHCOBUAT OTYET € CbCTaBEH npu cnassaHe Ha NpMHUUNa Ha ,CI,EI‘/‘ICTBaLLI,O npegnpuatue.

12. UHpopmaumAa OTHOCHO NPOrpamarta 3a NnpuaaraHe Ha MeXXAYHapPOAHO NPU3HATUTE CTAaHAAPTH 3a
[06po KopnopaTuBHO ynpaBaeHue npes 2025 roamMHa

CbBeTbT Ha [JMpeKTopuTe Ha ApyrkecTBoTo pabotv no “Mporpama 3a npunaraHe Ha MeXAyHapoAHO
npusHaTUTe CTaHAapPTU 32 406PO KopnopaTMBHO ynpasaeHue”. MporpamaTta OTpa3saBa NOAUTMKATA Ha
ynpaBUTENHNA OpraH Ha [Jpy»KecTBOTO 3a rapaHTMpaHe Bb3MOXKHOCTTA Ha akUMOHepUTe 4a yNparkHABaT
CBOWTE OCHOBHM NpPaBa, CblacHO HOpMaTUBHaTa ypeaba v YcTaBa Ha [py»KecTBOTO, KaKTo M CbLuMTe Aa
6baaT HaANEXKHO MHPOPMMPAHM 33 TEKYLLLOTO CbCTOSHME U CbLLECTBEHMTE NPOMEHU B AEMHOCTTA.

OcHoBHaTa Ue, KoAaTo cu noctasu ,,duHaHcoBM akTMBKU” ALl Cc Tasu nporpama, 6e ocurypsaBaHeTo Ha
Bb3MOXHa Hal-BMCOKA AOXOAHOCT Ha MHBECTULUMUTE Ha CBOMTE aKUMOHEPU Ypes M3NbJHEHWETO Ha
cNegHUTe OCHOBHU 3a4a4u:
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1. YTBbpKAaBaHE Ha NPUHUMNMTE Ha A06pO KopnopaTUBHO ynpasaeHue B [pyKecTBOTO.
2. ObesnevyaBaHe Ha UHBECTULMM U USTOYHULM HA GUHAHCUPAHE.

3. NoaavprkaHe Ha A06pPO GUHAHCOBO CHCTOAHME.

4. EdbeKTUBHO M3N0N3BaHe Ha pecypcuTe Ha [pyXKecTBoTO.

Mpe3 nbpeuTe WecT meceua Ha 2025 r. geliHocTTa Ha CbBeTa Ha [uMpekTopuTe belle B CbOTBETCTBUE C
nporpamaTta, CbOTBETHO CbC CTaHAApTUTE 3a A06pO KOpPNOpaTMBHO ynpasneHue. [eicTBMATa Ha
yseHoBeTe My baxa Hanb/IHO 060CHOBAHU, 4O6POCHBECTHM U B UHTEPEC Ha [lpy*KecTBOTO.

B M3nbAHEHME Ha NocTaBeHWUTe Lenn 1 3agadun B Mporpamara, npes Tesn WwecT meceua [py»ecTBoTo
paboTele 33 3aWMTa NpaBaTa Ha aKUMOHEPUTe, PAaBHOMOCTAaBEHOTO MM TPETMpaHe, NoBMLLABaHE Ha
[LOBEPUETO Ha aKUMOHEPUTE, MHBECTUTOPUTE M INLLATA, 3aMHTEPECOBAHM OT YNpPaB/eHNETO M AeMHOCTTa
Ha [lpy»KecTBOTO, U pa3KpuBaHe Ha MHGOpPMaLMA U Npo3paYHOCT, cbrnacHo 3MMLUK.

,PnHaHcoBM akTMBM” ALl npeAcTaBu Ha ynpasBneHue “Hags3op Ha MHBECTUUMOHHATa AeNHOCT” Kbm
KomucusaTa 3a puHaHcoB Haazop, Bbarapcka ¢poHaoBa 6opca — Codus u obuiecTBeHOCTTa NePUOANYHN
OTYETU — FOAMLLHU N TPUMeceyHU. MNpn Bb3HUKBaAHE Ha CbllecTBeHU 06CTOATENCTBA, BAUACLLM BbPXY
LeHaTa Ha akumMnTe Ha [py»KecTBoTo, peryanpaHuAaT nasap Ha LeHHN KHuKa, KomucusaTa 3a ¢puHaHCoB
HaA30p M 0bLLEeCTBEHOCTTa, Ca YBeAOMABaHM B CpoK. ChbliaTa Tasn nHdopmaumsa e buna HaanyHa n B
CamoTO Apy»ecTBo. Tesn ycnosumaA ca NpeanocTaBKa 3a HaBPEeMeHHOTO A0CTUraHe Ha MHdpopmauma Ao
HacToAWMTE N NOTEHUMANHU NUHBECTUTOPMU.

Mpe3 2025 r. OpyKecTBOTO NpeaocTaBa Ha MHCTUTYUMUTE U PasKpUBa peryamMpaHaTa MHopmauma Ha
obuiectBeHocTTa Ypes cuctemute e-register Ha KOH n MHdocTok — nHPopmaLmMoHHa cucTtema U meamn
no cMmncbna Ha yn.43a, an.2 ot Hapenba Ne2 Ha KPH. Moaabprka ce pernctobp, 0TpassaBaly, NOTOKA Ha
nHoopmauma Kbm M ot KOH, B®b u U, HelHOTO CbAbp)KaHME W nociefoBaTe/IHOCTTa Mpu
NpPenoCcTaBAHETO Ha AaHHM NO A4aTW U CbAbPXKAWM KOMWS Ha Mb/AHaTa MHPopmMaumMa KbM U OT
CbOTBETHaTa MHCTUTYLMA.

C uen ocurypsaBaHe Ha no-gobpa MHGOPMMPAHOCT M NoaabprKaHe Ha edeKTUBHA KOMYHMKauMA C
HacToAWMTE U NOTEHUMANHUTE WMHBECTUTOPMU, eKUmbT Ha ,dPuHaHcoBu akTmeu” ALl npeanpue
HeobxoAMMUTE CTBIMKMU.

Ha cTtpaHuuata Ha [pyxectsoto  http://fassets.eu e nybavMKysaHa HanuuHata ¢UHaAHCOBa W
KoprnopaTuBHa MHpopmauma 3a [pyKecTBOTO, BKA. MHPOpMaLma 3a npoBegeHuTe O6wM cbbpaHus,
CYETOBOAHWUTE OTYETM 3a AeWHOCTTa Ha ,PuHaHcoBM akTMBM’AL, KaKTO M BCAKa Apyra nybauyHa
MHpOpMaLumn, 3acaralla 4enMHOCTTa Ha [py»KecTBoTo.

13. JonbnHutenHa nidpopmauma no pasgen VI A ot npunoxkeHue Ne 10 ot Hapeg6ba Ne 2 Ha KOH
13.1. MpepocTaseHun ycnyru

Kbm 30 toHuM 2025 r., [1py»KecTBOTO € peannsnpasno NpMxoam oT NnpeaoctaBaHe Ha PUHAHCOBM YCAYru B
pasmep Ha 1 635 xun.ns..

Kbm 30.06.2025 r. pyKeCcTBOTO € CTPYKTYPUpPano rpyna, CbCToALLa Ce OT CAedHUTe ApYKecTBa:

WUme Ha abLUepHOTO npeanpuaTtne OCHOBHa geiHocT 30.06.2025 r.

Mpaim nsmHr EOOA ®UHAHCOB NIN3UHT 100%

ynpaBneHme M oTgaBaHe Noa Haem Ha
HEeABUXNMU UMOTU

NeHngmapK Bbarapus Puteiin Napk EOO/, 100%
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o [panm lnsmHr EOO/] e pernctpmpaHo cbe cbaebHo peweHme No 1 Ha Copuinckm rpaackm cba,
(CrC) — ¢ompmeHo geno Ne12909/2004 - napt. Ne 80808, Tom 966, per. |, cTp. 74 cbC ceaanuue
no NbpBOHayanHa pernctpaums - rp. Copus, obw,. Cepamka, yn. ,JliobeH Kapasenos” 27.
Bnocneacteue, cbrnacHo cbaebHo peweHune Ne 3 Ha CI'C ot 29 mapT 2007 ceganmuwieTo u
afpechbT Ha ynpasaeHue ca npomeHeHu: rp. Codua, n.k.1000, p-H Cpegeu, yAa. ,Mapuesny” 42,
er.3 n 4. Cnep cmsiHaTa Ha eaHOANYHKA cobCcTBEHMK Ha dpyrKecTBoTo npe3 2015 ceganuiieTo
W aapecbT Ha ynpasneHue ca B rp. Codus, n.k.1309, p-H Bb3aparkaaHe, 6yn. , Togop
AnekcaHgpos” Ne 109-115,eT.1.

Mpaiim JInsumHr EOO/, e npepernctpupaHo B TbProBCKUA PerncTbp Kbm AreHumaTa no
BnuceaHmATa ¢ EMK 131184880.

MpeameTbT Ha AenHocT Ha [Mpakim JlnsmHr EOOL e caenkun ¢ ABMMKUMO U HeABUMKUMO
MMYLLECTBO NPW YCAOBMATA Ha AOroBOPU 32 PUHAHCOB AMU3UHT. [pyHKecTBOTO OCbLLECTBABA
CBOATA AeMHOCT KaTo HebaHKoBa (PUHAHCOBA MHCTUTYUMA WM Crna3BalkKM pasnopenduTte Ha
3akoHa 3a 6aHKuTe e peructpmpaHo B BHB Ha 15 mapT 2004 r. KaTo TakoBa. B cboTBeTCTBME C
M3UCKBaHUATA Ha 3aKOHa 3a KPeagUTHUTE UHCTUTYLMK [Jpy»KeCcTBOTO e BNMCaHO B Perncropa Ha
OUHAHCOBUTE MHCTUTYLMU M NOAAbPYKA COOCTBEH KanuTaa Ha HMBa CbobpasHO pasnopeaduTe
Ha Hapenba N226 Ha BHB. [lpy»ecTBOTO € y4ypeAeHo 3a HeonpeaeneH CPOK U KbM AaTtaTa Ha
ofo0bpeHne Ha oTyeTa ce ynpaeaasa oT bopaHa Hukonosa u Bacun [kepaxos. [aHbyHaTa
perucTpaums Ha ApYyXKecTBoTo e B TepuTopuanHa gupekumsa “fonemun paHbKonaatuu u
ocuryputenn” npu HaumoHanHaTta areHuua no npuxoaute, rp. Codua. [OpyrkectBoto e
pernctpmpaHo no 3akoHa 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT Ha 26 mapT 2004 .

o JleHgmapk bbarapus Puteinn Napk EOO/ e apyKecTBo € orpaHMYeHa OTrOBOPHOCT, BMMCAHO B
Tbprosckuma pernctbp Ha 28.03.2006 r. noa EMK 175062796. OcHOBHaTa My AENHOCT CEe CbCTOM
B yrpaB/JeHWe M OThaBaHe MoA HaemM Ha HeaBUMXMMKU MMOTU. Ceganuuieto M agpechbT Ha
ynpasneHue e B rp. Codua, n.k.1309, p-H Bv3parkaaHe, 6yn. ,Topop AnekcaHapos” Ne 109-
115,e1.1. CuctemaTa Ha ynpasneHWe Ha JleHamapK bbarapuma Puteiin MNapk EOOL e
e[ HOCTEeNEeHHa, KaTo APY»KeCTBOTO Ce NpeacTaBnABa M ynpasnnasa oT EneHa leoprmesa MNetposa.

13.2. CbLUecTBEHU cAeKU U cbbutna npes nepuoga 01.01.2025 r.- 30.06.2025 r.
e [lpe3 neproaa KbM APYHKECTBOTO e pasnpeaeneH ANBUAEHT OT AblLEPHO APYXKECTBO B pazmep
1174 xwn. nesa.
e [lpyKecTBOTO e NpefoCcTaBUIO NAPUYHN 3aeMU 33 2 658 xnn.nB.
o [lpyKecTBOTO € Npnaobmio B3emaHuA B pasmep Ha 8 206 xun.nB..
e [1pyKecTBOTO € MO/y4n/10 3aeM OT AbLLEPHO APYKECTBO B pa3mep Ha 171 xun.ns.

e [Ipy»KecTBOTO e CK/IouMI0 BanyTHa caenka (popybpa) ¢ Tbproscka 6aHKa B pasmep Ha 521
XWN.NB.

13.3. CAenku, CKAlUueHn mexay [ py*KecTBoTo M CBbpP3aHU KA Npes3 OTYETHUA Nepuos,
CAenku c gbliepHU NpeanpuaTma

30.06.2025 31.12.2024

Xun. nBe. Xwn. nBe.
Mpuxoamn ot Anxsm 170 846
Mpuxoamn oT ANBUAEHT 1174 2 397
BbpHaTh 3aemu OT AblEpPHO NpeanpuaTne 381 761
MonyyeHu 3aemmn 171 327
BbpHaTh 3aemu Ha gbluepHo npeanpusTue (203) (650)

MnaTeHn NMXBU NO NONYYEHM 3aEMMU (1712) (342)
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MonyyeHn aBaHCOBO NpeBeAeHN CYMU OT AblLepHO npeanpuaTne - 332
MonyyeHu ycnyru (15) (33)

MocoyeHUTe caenKkn ca ¢ AbliepHoTo npeanpuatve Mpanm JIN3UHT
EOOA.

CAenku ¢ KNoYoB yNpaBaAeHCKM nepcoHan

KAo4oBMAT ynpaBaeHCKM NepcoHan Ha [pyKecTBOTO BKAKOYBA YaeHoBeTe Ha CbBeTa Ha [AmpeKkTtopuTe.
Mpe3 oT4yeTHUA Nepurog He ca U3NaaWwaHn Bb3HarpaxXaeHma Ha yneHosete Ha C/.

Cb6uTHA M NoKasatenu c HeobuuaeH 3a eMUTEHTa XapaKTep
Mpes oTyeTHMA Nepuog B Jpy*KeCTBOTO He Ca HAaCTbNNAM CbBUTUA 1 NOKa3aTeNn C HeobuyaeH xapakTep.

14. N3BbH6aNaHCOBO BOAEHU CAENKU

[ py»KecTBOTO He BoAM M36anaHCOBO CAENKU 1 onepaLmu.

15. [anoBu yyacTMa Ha EeMUTEHTA M UHBECTULMU B CTPaHaTa U Yy>KbuHa

LpyKecTBoTO MMa cnegHUTe MHBECTULMN B AbLEPHU NPeanpuUaTmA:

Mme Ha AbLLEPHOTO NpeanpuaTue 30.06.2025 vyuactue 2024 yyacTtue
‘000 ns. % ‘000 ns. %

Mpaim NnsuHr EOOL, X 100 - 100
- 100 - 100

* CroliHOCTTa Ha uHBecTMumaTa B lMpaim Jlusuur EOOL e nog 1 xwua. fiB. M e OTYETEHM MO
cebecTomHOCTHMA MeToA,

Ot cBos cTpaHa Mpaim JlnsmHr EOOL nputerkasa 100% ot ganosete Ha JleHaAmapk Bbarapua Puteiin
Mapk EOOA.

16. NonyyeHu 3aemu ot [lpyKecTtBoTO

®rHAHCOBM NacMBM BKAOYBAT cnegHUTE 3aemMmu:

Tekywu HeTeKkyLun

30.06.2025 31.12.2024 30.06.2025 31.12.2024
‘000 ne. ‘000 ns. ‘000 ns. ‘000 ns.

®HUHAHCOBM NAaCMBU OTYUTAHU NO

amopTU3npaHa CTOUHOCT:

baHKoB 3aem 8841 3328 6 237 12915
O6nuraumoHeH 3aem 82 99 25000 25000
MapuyeH 3aem 8 497 8 862 - -
06wo 6anaHcoBa CTOMHOCT 17 420 12 289 31237 37915

BanaHcoBaTa CTOMHOCT Ha 3aemuTe ce NPMEMa 3a pasyMHa NpubansnTeNHa OLEeHKa Ha cnpaBea/siMBaTa
MM CTOMHOCT.



®duHaHcoBm AKTBM ALl 14
MeKAUHEH MHANBMAYANEH A0KNaA 33 AeMHOCTTa 33 NbPBO LecTMece4me Ha

2025r.

16.1.
°

baHKoOB 3aem

KpeguTop: Tbproscka 6aHKa

JluxseH npoueHT: EaHoMmeceueH Euribor + Hapbaska oT 1,75%, HO He No-manko oT 2,9% n He
noseye ot 4,3%.

Mapgex: 31.03.2027 r.

O6e3neyeHue : MbpBM No pes 0cobeH 3an0r HA TbProBCKo npeanpuatme ,dPHaAHCOBK akTMBKN
Al v Ha Tbproscko npegnpusatue ,Mpaim Ninsnur’ EOOL.

Banyta, B KOATO ce n3BbpLUBAT NaawaHmaTa: Eepo.

MapuyeH 3aem

Kpegutop: AbwepHo npeanpuatue

JlnxseH npoueHT: 4%

Magex: 31.12.2025 .

Ob6e3neyeHue: HAMa.

BanyTa, B KOATO ce U3BbPLUBAT NAaWaHUATA: bbarapckm nes.

O6auraymoHeH 3aem

O6ua eM1UCMOHHA CTOMHOCT Ha 06AuraumMoHHMs 3aem: 25 000 xun. nB..;

BanyTa Ha emucuaTa: nesa;

Bpoit obauraumn: 25 000 (aBageceT 1 net xunsam);

HomwuHanHa cTtoiHOCT Ha egHa obaurauma: 1 000 (xunaga) nesa;

EmuMcMoHHa cTolMHOCT Ha eaHa obauraums: 1 000 (xmunaga) nesa;

Cpok (matyputet) Ha obauraumoHHua 3aem: 9 (ageset) roamHn (108 meceua), cuMTaHo OT
24.11.2023r. - naTaTa Ha CK/AlOYBaHe Ha 3aema (M3gaBaHe Ha emMucuATa) C YeTMPU FOAUHMU
rpaTMceH Nepmoa no NaaLaHMA BbpXy rMaBHULATA;

AmMopTM3aLMA Ha rNaBHULATA:

MNbpea, BTOpa, TpeTa M YeTBbPTATa roAnHA — rPATUCEH NEpUoL, 6e3 noraweHuns no rnaBHuMUaTa.

Ot neTaTa [0 AeBeTaTa roAvHa — NaallaHMATa Mo rnaBHMLUATa ce M3BbpLLBaT Ha 10 (aeceT) paBHM
BHOCKM, BCAKO Ha cTolHOCT oT 2 500 000 (ABa MMUAMOHA M NETCTOTUH XUNAAM) NeBa, Ab/IKUMU Ha
OATUTE Ha BCAKO 6-MeCe4YHOo /IMXBEHO MNaLlaHe.

Jlnxea: nnasal, roguMeH AMXBEH MPOLEHT paBeH Ha cymaTa oT 6-meceyHua EURIBOR +
HagabasKa o1 1 % (100 6a3MCHU TOYKM), HO 06O He No-Manko oT 2.75 % u He noseye oT 5.00 %
roguLHoO, NPU INXBEHA KOHBeHUMA PeaneH 6poli gHM B nepuoga Kbm PeaneH 6Gpoit aHuU B
roguHata (Actual/365L, ISMA — Year). Tpu paboTHM AHW Npeaun Nagexa Ha BCAKO /IMXBEHO
nnaulaHe ce B3ema obaABeHaTa 3a TO3M AieH CTOMHOCT Ha 6-mecevyHnsa EURIBOR 1 Kbm Hesa ce
nobass HaabasKa oT 100 6a3mcHM ToUKM (1%), KaTo obLaTa CTOMHOCT Ha cbopa MM He MoKe Aa
Haasuwaga 5.00% roauwHo. B cnyyan, 4ye Taka Nosiyd4eHaTa CTOMHOCT e No-HUCKa oT 2.75%, ce
npuaara MMHUManNHaTa CToMHocT oT 2.75% roguiwHa nuxea. MoayyeHaTa No onmncaHUA MeTos,
nmxea ce GUKCUpaA M nNpunara CbOTBETHO 33 MpeacToAwma 6-meceyeH nepuoa, cien Koeto
OMWUCAHUAT a/IFOPUTBM Ce Npuiara 0OTHOBO. PasmepbT Ha IMXBEHOTO NJlalllaHe 3a OTAe/IHUTe 6-
MECEYHN Mepuoanm ce U3YMCAABA KaTo MoJsiydyeHaTa GUKCMpaHa CTOMHOCT ce npwuaara Kato
NpPOoCTa INXBA BbpXy HOMMHANHAaTa CTOMHOCT Ha NpuUTEXKaBaHMTe 06Mraumm, CboTBETHO BbPXY
OCTaTbYHATA MM1aBHMULA, 33 OTAE/IHUTE 6-MeCceyYHM Nepuogm, Npu 3aKpbrAaHe 40 BTOPUA 3HAK
cnep, AeceTMyHaTa 3aneTtas. 3a NbpBUA LUECTMECeYeH Mepuos ce B3emMa CTOMHOCTTa Ha 6-
meceyHusa EURIBOR 3 (Tpu) paboTHM AHU npegy eMUTUpPaHeTO Ha 0baurauMoHHMA 3aem. B
Cny4yait, ye 3a AaTaTa, KbM KoATO TpabBa ga ce B3eme CTOMHOCTTA Ha 6-meceyHuna Euribor,
European Money Markets Institute (EMMI) no egHa nnu gpyra npMyYnHa He e 068BUA CTOMHOCT,
33 M34YMCNEeHUEe Ha SIMXBEHMA MPOLEHT No obauraumsaTa, EMUTEHTDBT We M3non3Ba nocnegHo
obsBeHaTa CTOMHOCT, 3a AaTa NpeaxorKaalla AaTaTa, KbM KOSITO cneBa Aa ce B3eMe CTOMHOCTTA
Ha MHAEKCa;
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Kbm 30.06.2025r. "MXBEHUAT NPOLEHT Bb31M3a Ha 3,113%.

Mepnoa Ha AMXBEHOTO NAaLLaHe: Ha 6 mecela— 2 MbTU roauWwHO Ypes ,LleHTpaneH genosutap”
AL.

Lien Ha 06aurauMoHHMA 3aem: HabpaHUTe OT eMUCUATa CPeacTBa e 6baaT M3noi3BaHu Mo
npeameTa Ha AeMHOCT Ha APYKeCTBOTO 3a:

CpeacTBata, HabpaHM OT MbPBMYHOTO YacTHO NpejsaraHe, ca M3MNoa3BaHW CbINACHO OCHOBHWA
npegMeT Ha AeMHOCT, 3a NpuAo6bMBaHe Ha MaXKOPUTAPHM U MUHOPUTAPHM Y4acTMsA B Kanutana Ha
APYKecTBa C Uen: KOHCONNAaLMa B rpynata Ha eMUTEHTA, YNPaXKHABAHE Ha 3HAYMTENIHO BAUAHME
BbPXY AeMHOCTTa UM, NofobpaBaHe Ha GMHAHCOBUTE pPe3yaTaT Ha eMUTEHTA UK Nog, dopmaTa Ha
nopTpennHM MHBeCTUUMM, Lenawm nogobpasaHe Ha QGUHAHCOBUA pesynTaTa Ha EMUTEHTa;
npuaoburBaHe Ha Apyry GUHAHCOBM UHCTPYMEHTU U aKTUBM, YPE3 KOWTO LLE Ce NOBULIN PUHAHCOBUSA
pesyntaT Ha eMWTeHTa B Ab/IrOCPOYEeH MaH; nogobpsaBaHe Ha KanuTanoBaTa CTPYKTypa Ha
eMUTEeHTa M Apy)KecTBaTa OT HeroBa rpyna, 4pes peannsvMpaHe Ha ¢GWHAHCOB NUBBLPULK 33
noBMwWaBaHe Ha Bb3BPbLLAEMOCTTa Ha COBCTBEHWMA KanuTan 3a aKUMOHEpWUTE Ha EeMUTEHTa;
noracsiBaHe Ha NageKuMpanu 3agb/KEHWA U NPECTPYKTYpUpaHe Ha TeKylWM 3a4b/KeHUs Ha
€MUTEHTa U ApYXKecTBaTa OT HeroBata MKOHOMMYECKa rpyna, KakTo M NMpoMAHa B CTPYKTypaTa Ha
nacveute; ¢uUHaHCMpaHe Ha [AeMHOCTTa Ha Apy)KecTBaTa OT HeroBaTa MKOHOMMYECKa rpyna;
npuaobmBaHe Ha B3emMaHMWsA; MOKPMBAHE Ha Pa3xoau No eMUTUpaHe Ha 06AnraLMoHHMA 3aeM.

HauuH Ha npepgnaraHe: o6/MraumuTe ce emuMTMpaT MPU YCAOBUATA Ha YacTHO NiacupaHe
(HenybnnuyHo npepgnaraHe) no pega Ha 4ya. 205, an. 2 oT TbProBCKMS 3aKOH 4Ypes3 MoKaHW A0
uHBectTutopute (odepTn 3a 3anMcBaHe Ao He noseye oT 149 nunua);

O6e3neyeHne: 3a obesneyaBaHe B3eMaHMATA Ha 0O/MrauMOHEpUTE MO [NaBHULATA Ha
0611rayMoHHMNA 3aem ¢ 06LLa HOMMHaNHa CTOMHOCT B pa3mep Ha 25 000 000 (aBageceT u net
MWANOHA) NeBa, BKAOUUTENHO B C/IyYauTe Ha yab/yKaBaHe CpoKa/najerka Ha eMUCUATA, KaKTo
M Ha B3eMaHMATa 33 BCUUKU Ab/IKUMU BbPXY IMaBHULATA INXBU, EMUTEHTBT € y4peaunn unoTteka
Ha HeABUXMMU UMOTHM B NON3a Ha [loBepeHMKA Ha obavraymoHepuTe;

DonbnHutenHun ycnosua: 3a obanraummte ce npuaaraT pasnopendbute Ha 3akoHa 3a ny6anMYHO
npegnaraHe Ha LeHHW KHUXKA OTHOCHO obe3neyaBaHe Ha NybMYHA emUcKa obanraumm.
O6cny:KBaly, MHBECTMUMOHEH NOCPeaHMK: MNpefaBaHeTO Ha 3asBKMTE 3a 3anuMcBaHe Ha
obnuraymmTe e n3BbpLUIEHO Ypes , Pean PuHaHc” ALl, c agpec 3a KopecnoHAeHUMA: rp. BapHa,
yn. ,A. C. MywKknn”, Ne 24, eT. 2;

O6cnyrKBauw,a 6aHKa: HabMpaHeTo Ha CymuTe NpPU 3anuMcBaHe Ha 06 anraunnTe ce U3BbPLIBAT MO
HabupaTtenHa cmeTka B, Tekcum Bank” ALl, cbe ceganuuie 1 agpec Ha ynpasneHue: rp. Codus,
6yn. ,Topop AnekcaHapos” Ne 117 c IBAN BG88 TEXI 9545 1004 4649 03, BIC kog, TEXIBGSF;
[DoBepeHMK Ha obauraumoHepute: MHBECTUUMOHEH nocpegHuk "ABC PuHanc" AL, EUK
200511872.

YcnoBua, KOUMTo [lpyKecTBOTO Ce 3agb/iKaBa Aa CMa3Ba HA KOHCO/MAMpaHa OCHOBa, A0
M3nAalWaHeTo Ha emucuATa obaurauyum:

CboTHoweHne Macusu/AKkTMBM: MaKcMmasiHa CTOMHOCT Ha OTHOLUEHWETO Ha MacuBUTE KbM
aKTUBMTE MO cYeToBOEeH banaHc (N0 KoHcoMAupaH cueToBoAeH HanaHc, cymaTa Ha TEKyLIM +
HEeTeKyLlM MacuBMU OTHECEHN KbM 0blLLlaTa Cyma Ha aKTUBUTE). EMUTEHTHT Nnoema 3aabKeHne
npes nepuoza 40 W3NJalaHETO Ha OOAMraLMOHHMA 33aemM [a NOALbPXKA CbOTHOLIEHMe
Macneun/AKTUBK He NO-BUCOKO OT 97 %;

MoKpuTHe Ha pasxoguTe 3a AUXBU: MUHUMaANHA CTOMHOCT Ha KoepUUMEHT Ha MOKpUTUE Ha
pa3xoaute 3a MxBU. KoedbMUMEHTBT ce M3uncaaBa Kato nedyanbata or obuyamHaTta aenHocT
(cbrnacHo KoHconuMAaupaH oTYyeT 3a BCeobXBaTHMA [10X0/), YBE/MYEHA C KOHCONMAMpPaHUTE



®unHaHcosm AkTneu ALl 16
MeXANHEH MHOMBUAYANEH AO0KNAA 33 AeMHOCTTa 32 MbPBO WeCcTMeceyme Ha
2025r.

pasxoAu 3a NUXBM, Ce Pa3fens Ha KOHcoAMAMpaHuTe pasxoau 3a mxBu. CTOMHOCTTA Ha
nevyanbata M CTOMHOCTTa Ha PasxoamTe 3a JIMXBM MO NPeaXo4HOTO U3PEeYeHMe ce onpeaennT 3a
nepuoa, obxsawaw, nocnegHute 12 meceua Ha 6asa nyb6anMKyBaHM GUHAHCOBM OTYETU Ha
EmunteHTa. EMUTEHTBT Nnoema 3aab/IKeHne npes nepnoaa 40 M3n/allaHeTo Ha 06aMrauMoHHNA
33aem ga noaabpika CbOTHOWEHKNETO - NoOKpUTME Ha pa3xoauTe 3a IMXBU He No-HUcKo ot 1.05;

v' Tekywa AMKBUAHOCT: TeKyLLLaTa IMKBUAHOCT Ce M34YMCAABA KaTo 0obLLaTa Cyma Ha KpaTKOTpaiHm
aKTMBM B banaHca ce pas3aenu Ha oblilata cyma Ha KpaTKOTpaliHUTe nacusu (No KOHCOANAMpPaH
cyeToBOAEH 6GanaHc). EMUTEHTBLT noema 3agb/KeHWe npes nepuoia A0 WM3MNJallaHeTo Ha
06/MrauMoHHMA 3aemM Aa Noaabprka CbOTHOLWEHWE Ha TeKylata JIMKBUAHOCT HEe MO-HUCKO OT
0.25.

17. CbOTHOLIEHNE MeKAY NOCTUrHATUTE GMHAHCOBU PE3YNTATU U NO-PaHO Ny6AMKyBaHUTe
NPOrHo3u

[py*ecTBOTO He e Nyb6/IMKyBasio MPOrHO3HM Pe3ynTaTh 3a MHAMBMAYANHMA PUHAHCOB oTyeT 3a 2025 T.

18. AHanu3 1 oL eHKa Ha NOAUTUKATa OTHOCHO yNpaBaeHMeTo Ha PUHAHCOBUTE pecypcu

Kbm faTaTta Ha M3roTBsiHe Ha MEeXAUHHUA UHAMBUAYAeH GUHAHCOB OTYET PbKOBOACTBOTO € HanpaBuIo
npeueHka Ha cnocobHocTta Ha [py)KecTBOTO Aa MNPOAb/KM CBOATa AEMHOCT KaTo AeicTBallo
npeanpuatTMe Ha 6asa Ha HanAuyHaTa MHbOPMaums 3a npeasnaumoTto bbaelle. Cnen, M3BbpLIEHUA
npernen, Ha genHoctTa Ha [pyskectBoto, CbBeTbT Ha [AupeKTopuTe o4vaksa, ye [pyKecTBoTo Mma
AOCTaTb4yHO PUHAHCOBU pecypcu, 3a Aa NPOABL/KU onepaTMBHaTa CU AenHOCT B 6/M3KO b6baelle u
npoabKaBa ga npuaara NpMHUMNA 3a AenCTBaLWo NpeanpusTue nNpm U3roTBSHETO Ha UHAUBMAYANHUA
¢dMHaHCOoB OTyeT.

19. OueHKa Ha Bb3MOXKHOCTUTE 3a peannsauma Ha UHBECTULNOHHUTE HamepeHUua

LpyxKecTBoTO He e Ny6/MKyBano NPOrHO3HM Pe3yaTaTh KbM MHAMBUAYANHUA PUHAHCOB OTYeT 3a 2025
T.

20. NMpomeHu B OCHOBHUTE NMPUHLMNK Ha ynpaBaeHue

HAmMa NpomeHM B NPUHLMMMTE Ha yNpaBaeHne Ha [pyKecTBoTo.

21. OCHOBHuUTE XdPaAKTEPUCTUKN Ha NpuiaraHnuTe OT eMUTeHTa B npoueca Ha WU3rorteAHe Ha
¢MHaHCOBMTe OoT4YEeTU CUCTEMA 3a BbTpeLlleH KOHTPO/ U Ccuctema 3a ynpassieHUe Ha puUCKa

C uen ocurypsBaHe Ha He3aBMCMMA M 0BEKTMBHA OLEHKA Ha PUHAHCOBMTE OTYETH, FOAULLHUAT OAUT Ha
,PUHaHCcoBM aKTMBKM” ALl Ce M3BBLPLLBA OT HE3AaBMCMMO OAUTOPCKO Npeanpuatne. Bcuuku duHaHCoBM
oTYeTn ce U3roTeBaT cbracHo MC®PO. TekywaTa pUHAHCOBO-CYETOBOAHA AEMHOCT Ha APYKecTsaTta e
06eKT Ha NepuoamMyeH KOHTPOI U aHanu3 OT CTPaHa Ha ynpaBuTenHWUTe opraHu. B [py»KecTBoTo Mma
yTBbpAeHa NpaKT1Ka 3a NepnoanMyHo o6CbKaaHe Ha TeKylmTe pUHAHCOBM Pe3yaTaTu OT AeMHOCTTa Ha
[py»KecTBOTO, BK/OYEHM B CTPaTerMyeckua My WMHBECTUMUMOHEH nopTdein, C ornes ocurypsasaHe
N3MbAHEHUE Ha BU3HEC-NpOrpamMmmTe UM U NPeLn3eH aHaAM3 Ha Bb3MOXKHOCTMTE 3a OCblLEeCcTBABaHEe Ha
6baeLLm MHBECTULMOHHN NPOEKTH.

22. NMpomeHu B yrnpasuUTe/IHUTE U HAA30PHUTE OPraHu Npes oT4ETHUA Nepuoa

Mpes3 oTyeTHUn wWwecTMmecevyeH nepuog Ha 2025 r. HAMA NPOMEHW B YNpaBUTE/NHUTE UM HAA30PHUTE
opraHu.
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23. Pasmep Ha Bb3HarpaXgeHuATa Ha YaeHoBeTe Ha CbBeTa Ha Ovpekropurte

yrlpaBMTe}'IHMTe OpraHu Ha ,ﬂ,py»(eCTBOTO He No/21Iy4aBaT Bb3HArpa>KaAeHuA.

24. MNpuTeKaBaHU OT YIEHOBETE Ha YNPaBUTE/IHUTE U KOHTPOJIHUTE OPraHM aKLUM Ha eMUTEHTa

YneHoseTe Ha ynpasUTenHUTE U KOHTPOJIHU OPraHn He NpuTteXxXaBaT akKLUMU Ha eMUTEHTa.

25. loroBOpeHOCTU OTHOCHO NPOMEHM B MpUTEXKaBaHMA OTHOCUTENEH AAN aKUUM OT HaCTOALLM
aKunoHepwm

Mpe3 oTyeTHMA wWecTmecedeH nepuog Ha 2025 r. HAMA [OroBOPEHOCTM OTHOCHO MPOMEHM B
NpUTeXKaBaHMA OTHOCUTENEH AAN AaKUMWM OT HACTOALLUTE aKUMOHEPW.

26. UHpopmauma 3a BUCAWM CbaebHKU, afMUHUCTPATUBHU WM apbUTPaXKHU NPOU3BOACTBA,
Kacaewu 3a4b/KEeHUA AN B3eMaHUA Ha eMUTEHTa B pa3mep Hali-manko 10 Ha cTo oT cob6cTBeHuUA
My KanuTan

Kbm KpaA Ha OTYETHUA nepuog cpelly [pyKecTBOTO HAMA 3aBedeHun aena.

[eKknapauumsa 3a KOPNOPATUBHO yrnpaBaeHue cbraacHo Yia.100H, an.8 BbB Bpb3Ka ¢ an.7 1.1 ot 3NMNUK

HacToswaTa aeknapauma 3a KOpnopaTMBHO ynpasaeHue Ha ,,OnHaHcoBM akTMBKU“ Af] ce ocHOBaBa Ha
onpeaeneHntTe ot ObArAPCKOTO 3aKOHOAATENICTBO MPUHUMNM M HOPMM 33 A06pO KOpnopaTUBHO
ynpasaeHWe NocpeacTBOM pasnopendute Ha HaumoHanHUA KOLEKC 3a KOPNOpPaTUBHO yMpas/eHue,
TbproBckMA 3akoH (T3), 3akoHa 3a Nyb6aMYHO npepgnaraHe Ha UeHHW KHuXKa (3MMLUK), 3akoHa 3a
cyeTtoBoacTeoTO (3C), 3aKoHa 3a He3aBuUcuUM PpuHaHcos oauT (3HPO) 1 apyrn 3aKOHOBU M NOA3aKOHOBM
aKTOBE M MeXAyHapogHO Npu3HaTU CTaHaapTu. [eknapaumsaTa 3a KOPNOPaTMBHO YyMnpaBieHWe e
M3roTBeHa cbobpasHo M3MCKBaHUATA Ha Y. 39 oT 3C 1 Ha ua. 100H oT 3MMLUK.

[pyKecTBOTO e Npueno ga cnasea Kogekc Ha KOpPNopaTUBHOTO ynpaB/ieHne, 0406peH OT 3aMeCTHUK-
npeacenartens Ha KPH, goctbneH Ha MHTEPHET CTpaHMLaTa Ha KomucuarTa.

YnpaBneHneTo Ha [pyKecTBOTO ce ocbLiecTBABa Ha 6a3a Ha yTBbpaeHM Mpasuna 3a paboTa Ha CbBeTa
Ha [AMpeKTopuTe, KOUTO Ca B CbOTBETCTBME C M3UCKBAHUATA Ha HauMoHaNHMA KOLEKC 338 KOPNOPaTUBHO
ynpaBAeHue U pernaMmeHTUpaT GyHKUUUTE U 3a4bKeHnnTa Ha CbBeTa Ha [npeKkTopuTe, npoLeaypara
3a M360p M 0cBO6OKAABAHETO HA YNeHoBe Ha CbBeTa Ha [IMPEKTOpUTE, CTPYKTypaTa M KOMMETEHTHOCTTa
My, W3WCKBaHMATA, C KOMTO cnedga Aa b6baat cbobpaseHM pasmepbT WM CTPyKTypaTa Ha
Bb3Harpa)K4eHuATa Ha uneHoBeTe Ha CbBeTa Ha [lMpekTopwTe, npoueaypute 3a usbarsaHe u
pasKpuMBaHe Ha KOHQAMKTM Ha MHTEepecu, HeobXoAMMOCTTa OT Cb3jaBaHe Ha OAMUTEH KOMUTET
cbobpasHo cneuunouKaTa Ha Jpy*KecTBoTo.

B ynpasneHuneTo Ha [pyXecTBOTO ce npuaarat obwonpmeTnuTe NPUHLUMNM 33 NOYTEHOCT, yNpaB/eHCcKa
N npodecMoHasHa KOMMETEHTHOCT, MNPV CcnasBaHe Ha HauuoHanHMA KOAEKC 3a KOpMnopaTUBHO
ynpasfeHve u npuetus ETMYEH KoAEeKC, KOMTO YCTaHOBABA HOPMUTE 33 €TUYHO U NMPOodecroHaNHO
noBefeHne Ha KopnopaTUBHOTO PHbKOBOACTBO, MEHUAKDBPUTE U CAYKUTENNTE BbB BCUYKM acNeKTU Ha
TAXHATa AEWHOCT, KaKTO M B OTHOWEHMATA MM C aKUMOHepU Ha [pyKecTBOTO M MNOTEHLMAHU
WHBECTUTOPMU, C e Aa ce NpefoTBpaTAT NPosABU Ha HenpodecMoHannsbm, BopoKpaLms, Kopynumsa v
APYrM HE3aKOHHW OeWCTBMA, KOMTO MOTaT [a OKaXKaT HeraTMBHO B/MSIHME BbPXy L0OBEPUETO Ha
aKUMOHEepUTe N BCUYKM 3aMHTEPECOBAHM /IMLA, KAaKTO M A3 HaKbPHAT aBTOpUTETA HA [JpY»KecTBOTO KaTo
uAn0. Bcuukm cnyxkutenn Ha ,,” Al ca 3ano3HaTH C YCTaHOBEHWUTE HOPMW Ha ETUYHO M NPOdECUOHANHO
noBefeHne 1 He ca KOHCTaTUPaHM CNyYan Ha HecbobpasaBaHe C TAX.
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PbKoBOoACTBOTO Ha [lpyKecTBOTO MMa AbAroCcpoYHa CTpaTerns 3a MnoBuLLaBaHe MNPO3payvyHOCTTa Ha
pabota. B Tasu Bpb3Ka LWe ce npegnpuemar W AONbJAHUTENHM AENCTBMA MO MNOBMLIABAHE
MHPOPMaTMBHOCTTA HAa UHTEPHET CTpaHuLaTa Ha ,,duHaHcoBsu aktuen” A/l - http://fassets.eu

I. WHdpopmauusa no un. 100H, an. 8, T. 1 oT 3aKoHa 3a Ny6/IMUHOTO NpeanaraHe Ha LLeHHU KHUXKA

[ pyKecTBoTo cnasga no uenecbobpasHocT HaunmoHanHMA KogeKe 3a KOPNopaTUBHO YNpaBAeHME, NPUET
oT HaumoHanHaTta Komncua 3a KOpnopaTMBHO yNpaBaeHue 1 04006peH KaTo KOAEKC 3a KOpPNopaTUBHO
ynpasseHue no 4a. 100H, an. 7, 7. 1 BbB Bpb3Ka € an. 8, T. 1 oT 3akoHa 3a nyb/an4HOTO NpegnaraHe Ha
ueHHM KHuKa (3MNMLUK) ¢ PeweHne Ne 461-KKY ot 30.06.2016 r. Ha 3amecTHUK-Npeacenatens Ha KOH,
pbKoBOZeL ynpaBaeHue "Hagsop Ha MHBECTULMOHHATa AeNHoCT".

YnpaBneHueTo Ha [py*KecTBOTO ce ocbLiecTBABa Ha 6a3a Ha yTBbpaeHM Mpasuna 3a paboTa Ha CbBeTa
Ha [AINpeKTopuTEe, KOUTO Ca B CbOTBETCTBME C M3UCKBAHUATA Ha HauMoHaNHMA KOLEKC 33 KOPNOPATUBHO
ynpaBfeHue U pernameHTUpaT pyHKUUKUTE U 3a4bKeHUnTa Ha CbBeTa Ha [npeKkTopuTe, npoLeaypara
3a M360p 1 0cBO6OKAABAHETO HA YNeHoBe Ha CbBeTa Ha [IMPEKTOpUTE, CTPYKTYpaTa M KOMMETEHTHOCTTA
MY, W3WUCKBaHMATA, C KOMTO cnedBa Aa b6baat cbobpaseHM pasmepbT WM CTPyKTypaTa Ha
Bb3Harpa)kAeHuATa Ha uneHoBeTe Ha CbBeTa Ha [lMpekTopuTe; npoueaypwute 3a u3bareaHe W
pasKpuMBaHe Ha KOHQ/MKTM Ha MHTepecu, HeobXoAMMOCTTa OT Cb3faBaHe Ha OAMTEH KOMUTET
cbobpasHo crneumdumraTta Ha [pyKecTsoTo.

Il. UHopmaumsa no un. 100K, an. 8, 1. 2 ot 3NNLUK

[JBama o1 uneHoBeTe Ha CbBeTa Ha [lnpeKkTopuTe He ca HE3aBUCMMM YIeHOBE, AOKOIKOTO CbLyMTe Ca U1
YJIeHOBe Ha ynpaBUTe/IHM OPraHW Ha APYrM TbProBCKM ApyrKecTBa. He3aBMcMmO OT TOBa, CTPYKTypaTa
Ha CbeeTa Ha [IMpeKkTopuTe € B CbOTBETCTBME C U3UCKBAHMATA Ha Ya. 1164, an. 2 o1 3MMLUK.

KomnaHumATa CTPUMKTHO cnasBa Halk-gobpuTe NPaKTUKM NO OTHOLWEHWE Ha PasKpPUBaAHETO Ha
nHdopmaumsa, 6e3 Toea aa e dopmynnpaHo nog dopmarta Ha NUCMeHa NOAUTUKA. BcAKa npomsAHa B
npoLeca Ha pasKkpMBaHe Ha MHbOpPMALMA BUBa OTOpM3MpPaHa OT PbKOBOACTBOTO.

Kbm 30.06.2025 r. He ca BbB3HMKBA/AM BBLNPOCU OT EeTUYEH XapaKTep Mexay 4jeHoBeTe Ha
PbKOBOACTBOTO, BK/AOYMTE/THO M HAJlaraliy CNa3BaHETO Ha onpeaeneHn NMCMEHN Npoueaypu.

KopnopaTMBHOTO pbKOBOACTBO CNeABa NpasBu/ia 3a OpraHM3NMpPaHETO U NPOBEXKAAHETO Ha BCAKO 06LLLO
cbbpaHue. MNokaHata 33 OCA ce mn3rotea CbobpPa3HO HOPMATUBHUTE M3UCKBAHWUA. M3PUYHM NUCMEHM
npoueaypwu 3a nposexaaHe Ha OCA He ca U3roTBEHM, KaTo ce Cnas3Ba peAbT 3a CBUKBAHE U NpOBeXAaHe
Ha OCA, pernameHTMpaH B TbproBCKMA 3aKOH U YCcTaBa Ha [pyKecTBoTO.

BcAKa cbliecTBeHa nepuoamMyHa U MHUMAEHTHa MHPOopMauma ce paskpusa HesabaBHO B AOKNaAuUTe 3a
AENHOCTTa, CbNbTCTBALLUM BCEKM MEKAMHEH W OKOHYATENEH MHAMBUAYANEH U KOHCOIMAMPAH OTYET Ha
[ py*KeCcTBOTO, KaKTO M MOCPEeACTBOM MHTEPHET CTPaHuUaTa Ha ,,PuHaHcoBM akTMBM” AL. [pyKecTBoTo
e cbobpasunno AeHOCTTa CU C AelicTBalaTa HopMaTUBHa ypeaba, KaKkTo M C eBponelickaTa ypeaba ¢
AVPEKTHO NPUNOXKEHME B MECTHOTO 3aKOHOAATENCTBO.

foanwHUTE N MEXANHHUTE OTYETHM Ce U3FOTBAT C y4aCTMETO M NOL CTPOTUA KOHTPOA Ha PbKoBOACTBOTO,
6e3 ToBa obaue ga e popmanusmnpaHo nog GopmaTta Ha BbTPELUHU NpaBuaa.
ll. UHpopmauma no un. 100H, an. 8, 1. 3 ot 3MMNLK:

CbBeTbT Ha ﬂ,MPEKTOpMTe HOCK OTFOBOPHOCT 3a CUCTEMUTE 3a BbTpeWweH KOHTPO U ynpaBieHUE Ha
PUCKa 3a ,U,DY)KECTBOTO ncnegn 3a TAXHOTO eq)eKTMBHO (I)YHKLI,MOHVIpaHE. Te3n cuctemu ca Cb3ga[eHmU €
uen ga MUHMMU3NPAT, HO HE 6uxa mornu Aa €/IMMUHNPAT Hanb/IHO, PUCKa OT HENOCTUraHe Ha
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3a70KeHnTe 6M3Hec uenn. Te moraT Aa NpPeaoCTaBAT CaMo Pa3yMHa, HO He M MbJjiHa, CUIYPHOCT 3a
/IMNCaTa Ha CbLLECTBEHU HETOMHOCTM MK rpellknu. CbBeTbT Ha [lnpekTopuTe e usrpagmnn HenpexkbcHaTt
npouec 3a uaeHTuduLMpaHe, oLueHKa 1 ynpasieHme Ha 3HaunTeHUTe PUCKoBe 3a [pyecTsoTo.

B [pyXecTBOTO € u3rpageHa cucTema 3a BbTPEeleH KOHTPOJA, KOATO rapaHTupa egpeKTUBHOTO
bYHKLUMOHMpPaHe Ha cUcTemMMTe 33 OTYETHOCT U pasKpuBaHe Ha MHpopmauma. CucTemaTa 3a BbTpelleH
KOHTPOA ce m3rpaxaa v ¢GyHKUMOHMPA M C ornel MAeHTUOUUMPaAHE Ha PUCKOBETE, CbMbTCTBALUM
AeHoCTTa Ha [lpy»KecTBOTO M noAnomaraHe Ha TAXHOTO eeKTUBHO ynpaBaeHue.

[pyKecTBOTO € npuesno W npwaara npasuaa M MNpouesypu, pernameHTMpaluM edeKTUBHOTO
GYHKLMOHMpPAHEe Ha CUCTEMUTE 32 OTYETHOCT U pasKpuBaHe Ha MHbopmaumsa. B npaBunata aetanaHo ca
OMNUCaHW pPasMyHUTE BUA0BE MHPOPMALMSA, Cb34aBaHM M PAa3KPMBaHW OT [py*KecTBOTO, NpoLLecHTe Ha
BbTPEWHOPUPMEHNA AOKYMEHTOOBOPOT, OTFOBOPHUTE NMLA 33 M3MbJHEHMETO UM M CPOKOBETE 3a
06paboTKa M ynpasneHue Ha MHGOPMALMOHHUTE noTouu. Cb3gadeHaTa cMcTema 3a ynpasiaeHue Ha
puckoBeTe ocurypsBa e(eKTMBHOTO OCbLLECTBABAHE Ha BbTPELWEH KOHTPOA MNpU Cb3ZaBaHETO U
YyNpaBNeHUETO Ha BCUYKM OUPMEHWN LOKYMEHTM B T.4. PMHAHCOBMTE OTYETM W ApyraTa peryampaHa
MHPopMauma, KoATo [pyKecTBOTO € ANbXKHO A3 PasKpMBa B CbOTBETCTBME CbC 3aKOHOBUTE
pasnopeabu.

PbKOBOACTBOTO HOCKM OTFOBOPHOCTTA 3a OCUTypsiBaHE Ha NOAXOAALLO NOoAAbPXKaHe Ha CYETOBOAHMUTE
AaHHU M Ha NpoLecuTe, KOUTO rapaHTupaT, Yye dMHaHcoBaTa UHOOPMaUMA e YMeCTHa, HageKaHa, B
CbOTBETCTBME C MPWUIOKMMOTO 3aKOHOZATE/ICTBO, U Ce WM3roTBAT W Nyb6AMKyBaT OT [pyXecTBoTo
cBOEBpeMeHHO. PbKoBOACTBOTO Ha [pyKecTBoTO npernexaa u ogobpsasa ¢puUHaHCOBUTE OTYETH, 33 A3
ce rapaHTMpa, Ye GUHAHCOBOTO CbCTOAHWME U pPe3ynTaTUTe Ha [py*KecTBOTO ca MPaBMHO OTPA3eHMU.
®uHaHcoBaTa MHbopMaums, NybamkyBaHa oT [pyxKecTBoTo, € 06eKT Ha ogobpeHne oT CbBeTa Ha
dupektopure.

[lpy>KecTBOTO M3roTeA 1 NPeACTaBa PeryispHU OTYeTH Ha:

- KomwucuaTta 3a ¢mHaHcoB Hagzop, bbarapcka ¢oHaoBa 6opca M 06LLECTBEHOCTTA, CbINACHO
M3MCKBAHMATA Ha 3aKoHa 3a Nyb6/IMYHOTO NpegiaraHe Ha LLEeHHW KHUKa u Hapepba No2 Ha
KomucusaTa 3a puHaAHCOB HaZ30p 33 NpochnekTuTe npu Ny6anYHO npeanaraHe U AonyckaHe Ao
TbProBMA Ha peryampaH nasap Ha UEHHW KHMXA U 33 PasKpUBAHETO Ha MHpopmauma oT
nNy6ANYHUTE APYIKECTBA U APYTUTE EMUTEHTU Ha LLEHHU KHUXKA;

- APpYrv OpraHu, UHCTUTYLIMK M ULa, B U3MbJHEHME HA NPUIOKMMM HOPMATUBHM pa3nopeaou.

B [py)KecTBOTO PEerynsipHo ce M3roTBAT WM NPEeACTaBAT Ha YMNpaBUTE/HUTE OpPraHW CrpPaBKU MU
nHbopmaumsa, Ha meceyHa 6asa, 3a obemnTe Ha NpoLaxkbuTe No NPoAyKTU, GUHAHCOBUTE 06OPOTU U

ApyTy.

®duHaHCOBUTE OTYETM Ha [lpy)KecTBOTO Ce M3roTBAT MNpW CMNasBaHe Ha W3WCKBAHWMATA Ha
MeKayHapoaHUTe CTaHAAPTV 33 GUHAHCOBO OTYMTaHe, npuetun oT EC, n pasnopenbuTte Ha 3aKoHa 3a
cYeToBOACTBOTO. OTUETUTE U CbABPIKALLMTE Ce B TAX AaHHU U MHPOPMaLMSA, OTTOBAPAT Ha KpUTepumuTe
3a:

- pasbupaemocT — c ornes npuUaoXKMMOCTTa Ha MHPOPMaLMATA NPU B3EMAHETO Ha MKOHOMUYECKHU
peweHus;

- YMECTHOCT — AaHHWUTE MPeAoCTaBAT Bb3MOXHOCT [a Ce OLeHABaT MMHaAWU, HacTOALM WAn
6baeLmn cbbuUTUs;

- HagexAHoCT — MHpOopMaUMATa U AaHHUTE He CbAbPMKaT CbLLECTBEHWN IPELLKU UK HEMbIHOTY;

- CPaBHMMOCT — OCMIypsABa Ce€ Bb3MOXHOCT 3a CpaBHABaHe Ha MHbOPMaUMATa OT Pa3INYHK
nepuoan, Kakto M C MHPopmauma oT Apyrn GpUHAHCOBM WMHCTUTYLUMM, 33 Aa CE OLEHAT
epeKTMBHOCTTa 1 GMHAHCOBOTO CHCTOAHME Ha [lpyKecTBoTOo;
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- He3aBUCUMOCT — MHPOPMaLMATa 33 OTAENHMTE OTYETHW MEepuMoau Ocurypsasa CTOMHOCTHA
BpPb3Ka MeXay HayaneH u KpaeH banaHc Ha oTyera.

frogMWwHUTE MHAMBUAYANHU GUHAHCOBM OTYETU, KaKTO W rOAMLIHUTE KOHCOAMAUPAHN (UHAHCOBM
OTYETU Ha [py»KecTBOTO, MOAJSieXKaT Ha He3aBUCUM PUHAHCOB OAMT, KaTo C LN OcuUrypsBaHe Ha
NMPO3PaYHOCT M Bb3MOXKHOCT 3a 3aM03HaBaHe Ha BCUYKM 3aMHTEPECYBaHW /MUa C pesynTaTuTe Ha
[ py»KecTBoTO, KaKTO M B CbOTBETCTBME C HOPMATUBHUTE U3UCKBAHUA, OAUTMPAHUTE GMHAHCOBU OTYETHU
ce ny6ankyBaT B TbproBCKUA PErncTsp.

[ py»XecTBoTo U3roTsA roanlleH UHANBUAYANEH AOKNAA 33 AEMHOCTTA, KaKTO U roAuLLEeH KOHCONAMpPaH
OOKNag 3a AeNHOCTTa, KOMTO CbAbPKAT OTYET 33 YNPaB/JEHMETO, 33 Pa3BMTUETO Ha [py»KecTBOTO U
NoCTUrHaTUTE GUMHAHCOBU PE3YNTATU U OTYET 33 U3MbJAHEHMETO Ha MpPOrpammTe 3a KOpNopaTUMBHO
pa3BUTUE U cTpaTernsaTa. FloguLWHNTE AOKNAAM 33 AeMHOCTTa ce Nyb6MKyBaT B TbproBCKUA PErUCTHP.

LpyKecTBOTO, B KAYeCTBOTO HA EMUTEHT Ha d)MHaHCOBM UHCTPYMEHTU:

- B CpoK Ao 90 AHWM OT 3aBbpLUBAHETO Ha ¢pUHAHcoBaTa roguHa, M3roTes M NpeaocTaBs Ha
KomucusaTta 3a ¢puHaHcoB Hags3op u bbarapckata ¢oHaoBa bopca, roanieH UHAUMBUAYANEH
dUHAHCOB OTYET;

- B CpoK Ao 120 gHM OT 3aBbplUBaHETO Ha ¢MHaHCOBaTa roguHa, M3roTBA W NpPeaocTaBA Ha
Komucuata 3a ¢puHaHcoB Haasop u bbarapcka ¢oHpoBa 6opca, roguuweH KOHCOAMAMPAH
dUHAHCOB OTYET;

- M3roTeA W NpegocTaBsA AaHHWM OTHOCHO GUHAHCOBOTO CbCTOAHUE M TEHAEHLUMM 32 Pa3sBUTUE HA
[py*KecTBOTO, 33 UNeHOBETE HAa YNPaBUTE/NIHUTE OPraHn U CTPYKTypaTa Ha ynpasBaeHue.

[py»KecTBoTo pasKkpuBa MHPOPMaLLMA, KaTo YBEAOMABA PEryNApHO W NpeaocTaBa AaHHK Ha KomncuaTa
3a ¢MHaHCcoB Haa30p M bbarapcka ¢oHaoBa 6opca, 3a BCUYKM CbLLECTBEHU 0OCTOATENCTBA U MPOMEHMW,
KOMTO MOTraT Aa OKakaT B/IMAHNE BbPXY AENHOCTTa My.

[OpysectBoTo e npueno u Mporpama 3a fo6po KOPNopaTMBHO yrpas/ieHMe M npuaara npasuiarta u
npoueaypuTe, ONUCaHK B Hes.

IV. Uudopmauuma no ua. 10, naparpad 1, 6ykem 8%, ,r“, ,e“, ,3“ n ,n“ or aupexkrusa 2004/25/EO Ha
EBponeicKkna napaameHT u cbBeTa ot 21 anpun 2004 0OTHOCHO NpeANOXKEeHUATA 3a NOrblL,AHE

4.1. Ynen 10, napaepagh 1, bykea "s"
3Ha4YuUMU NpeKU Uau KoceeHU AKUUOHePHU y4acmus (8KA0YUMesIHO KOC8EeHU aKYUOHEePHU yyacmus
ype3 NUPaMuOaMHU CMPYKMypU U KpbCMOCAaHU aKUUOHEPHU y4acmus) no CMUCs/a Ha YsaeH 85 om
Jupekmusa 2001/34/E0;

He ca Bb3HWKBaAK NogobHU cbbutma.

4.2. Ynen 10, napaepag 1, bykea "2"
Mpumexcamesnume Ha 8CUYKU YEHHU KHUX(A CbC CReyuasaHu npasa Ha KOHMPOos U onucaHue Ha me3u
npasa;

ﬂ,py)'KeCTBOTO HAMa aKUMOHEPU CbC CneunasH KOHTPOJIHU MNpaBa.

4.3. Ynen 10, napaepagh 1, bykea "e"

BCUYKU 02paHUYeHUs 8bPXy Npasama Ha 2/aac, KAmo Hanpumep 02paHuU4eHus 8bpxy Npasamad Ha 21ac
Ha npumexamesaume Ha onpedeseH nNpoueHm uau 6pol enacose, KPAliHU CPOKOBE 3a YyNPaXHABAHE
Ha Mpasama Ha 27ac uau cucmemu, Mocpedcmeom Koumo 4Ypes compyoHuyecmaso ¢ [pyrecmsomo
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huHaHcosume npasa, NPedocmaseHu HA UEeHHUMeE KHUXA, ca omoesneHu om npumexasaHemo Ha
UEHHUME KHUM(a;

He ca Ha/svue orpaHWYeHMs BbpPXy MpasaTa Ha rnac, KaTo Hampumep orpaHUYeHMsa BbPXy NpasaTa Ha
rfiac Ha nNpuTeXaTennTe Ha onpeaesneH NpoLueHT uan 6poit rnacose, KpaHM CPOKOBE 3a ynpaKHABaHe
Ha npasaTa Ha rnac.

4.4. YneH 10, napazpagp 1, 6ykea "3"
Mpasunama, c KOUMOo ce pez2yaupa HA3HAYa8AHEMO UsAU CMAHAMA HA Y/eHOoB8€e HA Cb8emd U BHACAHEMO
Ha U3MeHeHUs 8 yupedumenHua aKkm

MpaBMnata, C KOMTO Ce peryampa HazHayaBaHeTo UAM CMAHAaTa Ha YyneHoBse Ha CbBeTa Ha [npeKtopute
W BHacAHeETO Ha M3MeHeHus B YcTaBa Ha [lpy»KecTBOTO, ca onpedeneHn B YcraBa Ha ,duHaHCOBU
Aktmneun“ AL.

MpaBomolmMATa Ha yneHoBeTe Ha CbBeTa Ha [upeKkTopuTe ca ypedeHun B YcTasa Ha [lpy»KecTBoTo u
npueTtute npasuna 3a pabota Ha CbBeTa Ha JupeKTopure.

CbBeTbT Ha [npekTopuTe ce nsbupa ot O6WoOTO chbbpaHme Ha aKLMOoHepuTe 3a CPOK oT 5 roamHun. Cnepq,
M3TMYaHe Ha MaHAaTa UM, YneHoBseTe Ha CbBeTa Ha [lMpeKTopuTe NPOAbAXKABAT Aa U3NbAHABAT CBOUTE
dYHKUMM fo nsbumpaHeto ot O6WOTO cbbpaHmMe Ha HOB cbCTaB Ha CbBeTa Ha [upeKkTopuTe.

O6bwoTo CcbbpaHMe Ha aKLMOHepwuTe B3ema PeLIeHUs 3a NPOMeHW Ha YcTaBa, npeobpasyBaHe U
npeKkpaTtaBaHe Ha [pyXecTBOTO, yBe/MyaBaHe M HamansBaHe KanuTtana, usbop u ocBoboxkgaBaHe Ha
yneHoseTe Ha CbBeTa Ha JUpeKTopuTe, HasHa4YaBaHe U 0CBOOOXKAaBaHe Ha PErMCTPUMpPaHNTE OAUTOPU
(ekcnepT-cueToBOAMTENM) Ha [pYy»KEcTBOTO, oAobpsABaHe M NMpuMeMaHe Ha roAuLlHUA UHAUBUAYANEH
bMHAHCOB OTYeT c/led 3aBepKa OT Ha3HaYeHUTe PerucTpMpaHn oguTopu, peleHmns 3a pasnpeaeneHume
Ha neyanbata, 3a Nonb/aBaHe Ha ¢oHA ,Pe3epBeH” U 3a U3NNaLWaHe Ha ANBMAEHT, ocBObOXKAaBaHe OT
OTFrOBOPHOCT YneHoBe Ha CbBeTa Ha [AupeKkTopuTe, nsgaBaHe M 06pPaTHO M3KyMyBaHe Ha aKkUMU Ha
JpyxecTBoTo 1 Ap.

4.5. Ynen 10, napaepag 1, bykea "u"
Mpasomowuasma Ha 4neHoseme HA cb8emd, U MO-CeyuasaHoO npasomo 0a ce emumupam uau
UsKynyeam obpam-o akyuu.

CbBeTbT Ha [lMpeKTopuTe Ha [lpy»KecTBoTo:

- OpraHM3Mpa 1 ocurypsaBa M3NbHEHWETO Ha pelleHnaTa Ha O6woTo cbbpaHue;

- KOHTPO/IMpa BOAEHETO Ha CYEeTOBOAHATA OTYETHOCT OT CTPaHa Ha 06C/YKBALLOTO APYKECTBO, CbCTaBA
W BHacA roguwiHna nHamenayaneH GuHaHcos oTyeT npeg O6WoOTO CbbpaHue;

- onpeaens n oCcUrypsBa OCbLLECTBABAHETO HA LUANOCTHATA CTONAHCKa NOANTUKA Ha [lpy»KecTBOoTo;

- B3eMa pelleHuMs 3a 0bpasyBaHe M 3aKpuUBaHe, M onNpeaens BUAOBETE M pasmMepa Ha NapuyHuTe
¢doHOoBe Ha [py:KecTBOTO M pefa 3a TAXHOTO HabupaHe M HauMHa Ha M3Pa3XOLBaHETO MM, B
CbOTBETCTBME C U3NCKBAHUATA U OrPaHUYEHMATA Ha AeMCTBALLOTO 3aKOHO4aTe/ICTBO;

- B3€Ma peLleHns OTHOCHO NOKYyMKaTa 1 npoaaxkbarta Ha HeABUKMMMW MMOTU U BELLLHM MPaBa BbpXy TAX;

-1 ap.

PeweHunATa 32 emmncura un O6paTHO M3KynyBaHe Ha akKUuMK Ca B KOMNETEHUNNTE Ha 06LLI,OTO c1>6paHV|e Ha
dKLUMOHepuUre.

YyacTuaATa Ha [py»KecTBOTO B KanuTana Ha ApYyrM TbProBCKM ApYy*KecTBa ca NoApobHO onosBecTeHU B
HacToALMA A0KNAA,. YacT OT KOWTO e HacToAllaTa AeKnapaumsa.
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V. WHdopmaumsa no un. 100H, an. 8, 1. 5 ot 3NMNLK
,PrHaHcoBM akTMBM“ ALl MMa egHOCTENEHHA CUCTEMA Ha yNpaBieHUe.

CbBET HA OUPEKTOPUTE

CbBeTbT Ha AMPEeKTopUTEe ce CbCTOU OT TPMMA YNeHOBe, CbrnacHo Ycrasa Ha [py»KecTBOTO, KOUTO ce
n3bupatr ot OCA. B cBoata gelHocT, YneHoBeTe Ha CbBeTa Ha [upekTopuTe ce PbKOBOAAT OT
obwonpreTMTe NPMHLUNKU 32 MOYTEHOCT M yNpaBaeHCKa U NpodecroHanHa KOMMAETEHTHOCT U CTPUKTHO
CrasBsaT npaBuiaTa Ha npueTna ot Tax ETnyeH Koaekc.

CbBeTbT Ha AupeKkTopuTe Mma ciegHute pyHKLUMU N 3a0b/IKEHUA:

- ynpasiABa HE3aBUCMMO M OTrOBOPHO [Ipy»KECTBOTO B CbOTBETCTBME C YCTAaHOBEHWUTE BU3WA, LIEAN,
cTpaTerMm Ha KOMMaHuATa M MHTepecuTe Ha akuuoHepuTe. CbBeTbT Ha [MpeKTopuTe ycTaHoBABa U
KOHTPO/IMpa CTpaTerMyecknTe HacoKuM 3a pas3suTme Ha [py*KecTBoTo;

- cnasBa 3aKOHOBWTE, HOPMATMBHWUTE M [AOrOBOPHUTE 3a4b/KEHWUA, CbobpasHOo npuetna YcTaB Ha
[pyecTBOTO M NpueTaTa MNporpama 3a 4o6PO KOPNOPATUBHO YNPAB/EHWE;

- neduHMpa 1 cneam 3a cna3sBaHeTo Ha NOJIMTUKATA Ha [py»ecTBOTO MO OTHOLUEHWE Ha Pa3KPMBaHETO
Ha MHPOPMaLMA 1 BPb3KUTE C UHBECTUTOPUTE;

- [1o Bpeme Ha cBOA MaHAAT YeHOBeTe Ha CobBeTa Ha AunpeKTopuTe ce pbKOBOLAT B CBOATA AEVIHOCT oT
06LI.I,OI'IpMeTMTe NPUHUNMNN 33 NOYTEHOCT U yNpaB/Z1IEHCKA U I'IpOCbECMOHa!'IHa KOMMNETEHTHOCT;

- U3rOTBA MEXKAMHHU U roguLIeH A0KaA 33 AeMHOCTTa CUM U C Hero ce otumnta nped ObwoTto cbbpaHue
Ha aKkumoHepuTe.

O6uioto cbbpaHMe Ha akumoHepuTe M3bupa M ocBoboxKaaBa uneHoseTe Ha CbBeTa Ha [MpeKTopuTe,
CcbobpasHo 3aKoHa. B goroBopuTe 3a Bb3naraHe Ha ynpaB/eHNETO, CKAOYBAHU C YneHoBeTe Ha CbBeTa
Ha [lnpeKTopuTe, Ce onpeaenaT TEXHUTE 3a4b/IKEHUA U 334341, Pa3Mepa Ha TAXHOTO Bb3HarpaxaeHue,
3a4b/KEHUATA MM 33 JIOAZIHOCT KbM [lpy»KeCcTBOTO M OCHOBaHMATA 3a 0CBobOXAaBaHe. BpoAT Ha
y/seHoBeTe U CTPYKTypaTa Ha CbBeTa Ha [uMpeKTopuTe ca onpeaeneHn B YcrtaBa Ha [pyrKecTBOTO.
CbcTaBbT Ha M3bpaHua oT O6woTo cbbpaHue CbBeT Ha [MpPEKTOpUTE rapaHTMpa HE3aBUCMMOCTTA U
6e3nNpucTpacTHOCTTa Ha OUEHKUTE W AeWCTBMATA Ha HEeroBuMTe U/ieHOBE MO OTHOLUeHue
dYHKUMOHMpaHeTo Ha OpyrecTBoTOo. CbBETHT Ha [MpPEKTOpUTE OCUTYPABA HAAJ/EXKHO pa3gefieHne Ha
3a4aunTe U 3a4b/KEHMATA MeXKAy CBOUTE YneHoBe. KomneTeHUMUTe, NpaBaTa M 3a4b/XKEHUATA Ha
yneHoseTe Ha CbBeTa Ha [JupeKTopuTe cneasaT U3NMCKBAHWATA Ha 3aKoHa. YneHoBeTe Ha CbBeTa Ha
JvpekTopute Mmat noaxofAaum 3HaHMA U OMUT, KOUTO M3UCKBA 3aeMaHaTa OT TAx no3uuua. Cneg
M36MpaHeTo UM, HOBUTE YieHoBe Ha CbBeTa Ha [MpeKTopuTe ce 3ano3HaBaT C OCHOBHUTE MPaBHU U
$MHaAHCOBM BbNPOCK, CBbP3aHM C AeMHOCTTa Ha [pyKecTBOTO.

PasmepbT M CTPyKTypaTa Ha Bb3HArparkAeHuATa Ha uyneHoBeTe Ha CbBeTa Ha [uMpeKtopuTe ca
pernameHTMpaHu B [loroBopuTe 3a ynpaBieHMe Ha uneHoBeTe Ha CbBeTa Ha [upektopute. B
CbOTBETCTBME CbC 3aKOHOBUTE WM3UCKBAHMA WM AobpaTa MpakTMKa Ha KOPMNOpaTMBHO YMpaBieHue,
pa3mepbT M CTPYKTYpaTa Ha Bb3HarpaxkAeHUATa Ha Y1eHoBeTe Ha YNpaBuTe/IHUA CbBET OTYMTAT:

- 3aAb/KEHNATA U NPUHOCA Ha BCEKU eAMH YNeH HA YNPaBUTENHUA CbBET B AEMHOCTTA U pe3ynTtaTute
Ha [pyXecTBOTO;

- Bb3MOXHOCTTA 3a nop,6op M 3a4bpXKaHe Ha KBa}'IVId)MLl,VIpaHM N NOANHU PBKOBOAUTENN,

- HEO6XOAMMOCTT3 OT CbOTBETCTBME Ha HUHTEPECUTE HaA 4YNEeHOBETE Ha yl’lpaBI/ITeleWr'l CbBET U
AbATOCPOYHUTE NHTEPECU Ha ADY)‘KGCTBOTO.

MpuHLMNUTe 33 opmMmpaHe pasmepa U CTPYKTypaTa Ha Bb3HarpaKAeHUATa, AOMbJAHUTENHUTE CTUMY U
M TaHTMEMMW ca onpeaeneHyM B MpueTaTa MNOJIMTMKA 3a Bb3HArparkAeHWATa Ha uY/ieHoBeTe Ha
YnpaBuTeHWA CbBET.
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Bb3HarpaxaeHus Ha YieHoBeTe Ha YNpaBUTE/IHUA CbBET He ca r1acyBaHW KbM AaTaTa Ha A0K/1aja.

YneHoBeTe Ha CbBeTa Ha [upektopute M36ArBaT M He AONYCKAT peaneH UaM notTeHumaneH KOHPANKT
Ha MHTepecu. YneHoBeTe Ha CbBeTa Ha [AupekTopute He3abaBHO pasKpMBaT KOHPAUKTU Ha UHTEpPECU U
OCUIypABAT HA aKLMOHepUTe A0CTbN A0 MHOOPMALMA 3@ CAENKM MEXAY APYKECTBOTO M Y/eHOBE Ha
CbBeTa Ha [lupeKTopuTe nam CBbp3aHU C Hero amua.

OBbLLO CbBPAHUE HA AKLUVMOHEPUTE

BcuYKM akumoHepu Ha [pyKecTBOTO MMAT NPaBo ga ydacteaT B O6woTo cbbpaHMe Ha aKuMoHepUTe U
03 n3pasasaT MHEHWEeTO cu. AKLIMOHepUTe C NPaBO Ha rnac MMaT Bb3MOXHOCT Aa yNpaKHABaT NpaBoTo
CWM Ha rnac Ha O6woTo cbbpaHue Ha [pyrKecTBOTO WM uYpe3 npeactaButenu. KopnopaTuBHOTO
PBbKOBOACTBO Ha [py*KecTBOTO OCblLEeCcTBABA edeKTUBEH KOHTPOJ, KaTo Cb3gaBa HeobxogumaTa
opraHM3auusa 3a rnacyBaHeTo Ha YMbJHOMOLWEHUTe Auua B CbOTBETCTBME C MHCTPYKUMUTE Ha
aKUMoHepuTe UAM NO paspelleHUTe OT 3aKOoHa HauyMHU. PHbKOBOACTBOTO Ha [py»KecTBOTO Hacbpyasa
y4acTMeTo Ha akumoHepn B O6W0TO cbbpaHue Ha akUMOHepUuTe.

JpyKecTBoTo MMa 0gUTEH KOMUTET B CbCTaB:
1. PaliHa EmunoBa MNuatolwKa — npegceaartern;
2. Aumutbp leoprues MeTpoB — uneh;
3. Muna MoppaaHosa MBaHoBa — UYneH.

VI. Uudopmauymsa no un. 100H, an. 8, 1. 6 ot 3NMUK

[pyKecTBOTO nonaga B xunoTesuTte Ha 4. 100H, an. 12, nopagn KOETO KbM HACTOALLMA MOMEHT He e
pa3paboTnao M He nmpunara NoAMTMKA Ha MHOroobpasme Mo OTHOWEHME Ha aAMWHUCTPATUBHUTE,
yNpaBUTENHNUTE M HAA30PHUTE OPraHn Ha [py*KecTBOTO BbB BPb3Ka C aCMeKTH, KaTo Bb3pacT, Noa Uau
obpasoBaHue 1 npodpecnoHaneH onuTt.

JonbaHutenHa uHoopmauma no MpunoxkeHue Ne 2 Kbm un. 10, 1. 1 ot HAPEABA Ne 2 Ha KPH ot
09.11.2021 r. 332 npocneKkTUTe Npu Ny6/IMYHO NpeasaraHe U AOoNycKaHe 0 TbProsusa Ha peryavpaH
nasap Ha LeHHU KHUXXA M 33 pa3KpMBaHETO Ha UHPopMaLma

1. UHdopmauma, gageHa B CTOMHOCTHO U KOIMYECTBEHO U3PaXKeHUe OTHOCHO OCHOBHUTE KaTeropum
CTOKMU, NPOAYKTM n/MamM npepoctaBeHU YCAyru, € NOCOYBaHE Ha TeXHUA AAN B npuxogute OT
npoaax6u Ha eMUTEHTa KaTo LA0 U NPOMEHUTE, HaCTLNUAM Npe3 OTYETHUA Nepuos,

Mpe3 nepuoga ,PrHaHcoBM akTMBU® All He e peannsmnpano NPUxoam OT NPoAaXKObU Ha CTOKM.
M3BbpLUeHN ca npoaaxkbu B paamep Ha 2 913 xun. nesa (3 406 xun. nesa kbM 30.06.2024 r.), KouTO Cce
CbCTOAT OCHOBHO OT NPUX0AM OT PUHAHCOBA AEMHOCT, peannsnpaHa npes nepnoaa.

MHdopmaumna OTHOCHO nNpuxoauTe, pasnpegencHyu Mo OTAENHUTE KaTeropuum AeHHOCTH,
BbTPELUHU M BbHLUHU Na3apu, KaKTo U MHPopMaLMA 3a USTOYHULMUTE 3a CHabaABaHe ¢ maTepuany,
Heo6Xxo4MMM 3a NPOU3BOACTBOTO HA CTOKU UM NPEAOCTaBAHETO Ha YCAYTU C OTpa3ABaHe CTeneHTa Ha
3aBMCMMOCT MO OTHOLLEHUE Ha BCEKM OTAeNeH NnpoaaBay uam Kynysad/norpeburen, KaTto B cyyaii ue
OTHOCUTE/NIHUAT AAN HA HAKOM OT TAX HaAXebpnAa 10 Ha CTO OT pasxoguTe UAM MpUXOoAUTE OT
npopaxk6u, ce npeaoctasa MHGOPMALUA 3a BCAKO JIMLLE NOOTAENHO, 32 HErOBUA AAN B NpogaxKburte
MAN NOKYMKUTE U BPb3KUTE MYy C €MUTEHTA, CbOTBETHO /IMLETO No § 14 oT AonbAHUTENHUTe
pasnopepnbu Ha 3MMNLK.
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[LpyecTBoTO € peannsmpano cnegHuTe NpuUxoam:

30.06.2025 30.06.2024
‘000 ns. ‘000 ns..
Mpuxogm oT ANXBM NO LLEeCHU 347 279
Mpuxoam oT AMXBM NO NPeAOCTaBEHU 3aeMU 1288 1139
Mpuxoan oT AMXBKU No 06AUTaLMOHHA eMmucKn - -
Meyanba oT onepaumm ¢ PUHAHCOBU UHCTPYMEHTHU 70 223
Mpuxoamn oT ANBUAEHTHU 1174 1224
Mpuxoan OT pemHTerpauma Ha 06e3LeHKN Ha B3eMaHusA 34 541
06wo0 npuxoau 2913 3 406
LpyKecTBa, CNpAMO KOUTO Ca peannsmpaHum npuxogm, Kouto Hagxsbpna 10 % oT pasmepa Ha
npuxoaure:
Bpb3Ka ¢ emuteHTa Bupa, npuxopg, 30.06.2025 30.06.2024
XUN.NB. XUn.nB.

Eopgv'am JIN3nHT [OblwepHo apy*ectso Ansnaent 1174 1224
Mpaim NusuHr | OblwepHo ApyKecTBo Jlnxeu 406 720
EOO/A
ApBanzbpu KoHTponupauy, Jlnxeu 853 1325
CbpBucuc aKumoHep
KoHcyntuHr OO/,
AzBali3bpu KoHTpoaupauy, PenHTerpauna Ha 12 -
CvpBucuc aKUMoHep 06e3LeHKN Ha
KoHcyntuHr OO0/, B3emMaHuA

»PUHaHCOBM aKkTUBM Al HAMA CKAOYEHM LOroBOPM 33 AOCTaBKA Ha MaTepuanu UaM NosyyaBaHETo
Ha yCAyrv KouTo Aa peanusunpat Hag 10% oT pasxoauTe Ha [lpyKecTBoTo.
[py»KecTBOTO onepupa U3LAN0 Ha BbTPELIHMA nasap.

2. UHdopmaumsa 3a CKAIOYEHU CbLLECTBEHU COENKN.

NHbopmauuaTa e nocoyeHa B T.13.2 oT AoKNaAa 3a AeMHOCTTa.

3. WUHdopmauua OTHOCHO cAENKUTE, CKAIUEHU MEeXAY eMUTEHTa, CbOTBETHO sinueTto no § 1a or
AonbaHUTeNnHUTe pasnopenbu Ha 3MMLUK, u cBbp3aHM nKua, Npe3 0TYETHUA Nepuos, NpeaoKeHUs
3a CK/Il0YBaHEe HA TAKMBA CAEJIKU, KAaKTO U CAENIKU, KOUTO ca M3BbH obuuyaiiHaTa My AeUHOCT Uau
CbLLECTBEHO Ce OTKJ/IOHABAT OT Na3apHMUTE YC/0BUSA, NO KOUTO EMUTEHTBLT, CbOTBETHO inueTo no § 14
OT AoNbAHUTENHUTe pa3nopen6u Ha 3MMNLUK nam HeroBo AblLuepHO APYKECTBO, e CTPaHa C NOCoYBaHe
Ha CTOMHOCTTA HA CAE/IKUTe, XapaKTepa Ha CBbP3aHOCTTa U BCAKa UHPpopmauus, Heobxoamma 3a
OLEeHKa Ha Bb3AeUCTBUETO BbPXY GPUHAHCOBOTO CbCTOSIHUE HA EMUTEHTA, CbOTBETHO /iMLeTo No § 14
OT AONbAHUTENHUTE pa3nopeabu Ha SMMNLK.

CBbp3aHMTe NMUa Ha [pyKecTBOTO BKAOYBAT aKLMOHEPUTE, AbLWEPHN U acOUMMPaHN NpeanpuaTms,
K/1104OB YMPaB/NEeHCKM NepcoHan 1 Apyru npeanpusatusa nog obul KoHtpos. 3a nepmuoga 01.01.2025 r. —
30.06.2025 r. ,duHaHcoBM akTMBM” ALl NpeacTaBs BCUYKM CAE/KM B TOYKA 13 OT HacToALMA [OKNA4,.
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4. WUHdopmauma 3a cbb6UTHA M NOKa3aTenu ¢ HeobMUyaeH 3a eMUTEHTA, CbOTBETHO iMueTo no § 14 ot
AoNbAHUTENHUTE pa3nopenbu Ha MUK, xapaKTep, MMalLM CbLLECTBEHO BAUAHME BbPXY AEAHOCTTa
MYy, U peannsnpaHuTe oT HEro NPUXo4u U U3BbPLUEHU PA3XOAM; OLEHKA HA BAUAHUETO MM BbPXY
pesynTatuTe npes TeKywara roguHa.

Mpes To3M oT4yeTeH nepuog Ha 2025 . He ca HacTbLNUAN CbbUTUA C HeobMYaeH XxapaKTep, MMaLm
CbLLECTBEHO B/IMSAAHME BbPXY AEMHOCTTa Ha eMUTEHTA.

5. WUHdopmauma 3a caenku, BOgeHU u3BbHO6ANAHCOBO - XapaKTep M 6u3Hec Len, NocoyBaHe Ha
$dMHaHCOBOTO Bb3AeiCTBUE HA CAENKUTE BbPXY AEHHOCTTA, aKo PUCKDBT U NOA3UTE OT Te3U CAEJKMU ca
CbLLECTBEHM 32 eMUTEHTa, CbOTBETHO IMLETO NO § 14 OoT AonbaHUTenHUTe pasnopenbu Ha 3MMNLUK, u
aKO pasKpuBaHETO Ha Ta3n MHPOpMaLUA e CbLLEeCTBEHO 3a OLeHKaTa Ha PUHAHCOBOTO CbCTOSIHUE Ha
€MUTEeHTa, CbOTBETHO INLETO No § 14 oT gonbaHUTENHUTe pa3nopeabu Ha 3MMLUK.

LpyxecTBoTO He BOAM n3BbHOaNaHCOBO COENKN N onepauunn.

6. WHdopmauua 3a A4ANOBU yYaCTUA HA EMUTEHTA, CbOTBETHO JIMLLETO MO § 14 OT AOoNbAHUTENHUTE
pa3snopea6u Ha 3MMLUK, 3a ocHOBHUTE My MHBECTMLMM B CTPAHATA U B YyXK6MHA (B LLeHHU KHUXKa,
$GUHAHCOBU MHCTPYMEHTU, HEMATEPUAIHU aKTUBU U HEABUKUMU MMOTHU), KaKTO U UHBECTULUUTE B
AANOBU LLEHHM KHU}KA U3BbH Heroeara rpyna npeanpuaTus No CMUCb/a Ha 3aKOHa 3a CYEeTOBOACTBOTO
M U3TOYHMLUMUTE/HauMHUTE Ha pUHaHCUpaHe.

»PUHaHCOBM aKkTMBM” ALl UMa UHBECTULMN BbB PUHAHCOBU aKTUBU AbPXKaHU 3a Npoaarkba, KakTo
cnepnpa:

30.06.2025 31.12.2024
‘000 ns. ‘000 ns.
KpaTkocpouyHu ¢pMHAHCOBM aKTUBM, OTYMTAHM MO CnNpaBenInBa
CTOMHOCT B neyanbara wau 3arybarta
- AKUumK n ganose 481 481
481 481

7. WUHdopmauua OTHOCHO CK/IIOYEHUTE OT EMUTEHTA, CbOTBETHO /INLETO NO § 14 OT AONbAHUTENHUTE
pasnopenbu Ha 3MMNUK, oT HeroBo AblUepHO APYKECTBO, B KAYECTBOTO MM Ha 3aemMononyyartenmu,
AOroBOpM 3a 3aem C NMOCOYBAHE HA YC/NOBUATA NO TAX, BKAKUYMTE/NIHO Ha KpailHUTe CpoKoBe 3a
M3nnaLLaHe, KakTo n MHGOpPMaLUA 3a NPEeAOCTaBEHU rapPaHLLMKU U NOeMaHe Ha 3a4b/IXKeHUA.

KpaeH cpok HorosopeH
[ara Ha Ha JlnxeeH pasmMep Ha
3aemononyyaten | 3aemogaten Onvcaxune CKMNtoYBaHe | moracsiBaHe | MpoOUeHT | cpuHaHcupaHe Banyta | O6esneyeHve
JlnxseHnu
HUBa
CcbrrnacHo
EmuTtnpana yCrnoBusiT
ObnurauymoHepy no | emucus aHa CwbrnacHo
obnuraunoHHa KOHBEPTUPYEM obnuray ycroBusiTa Ha
EmuteHt emucus 1 obnuraumm 24.11.2023 24.11.2032 naTa 25 000 000,00 BGN obnurauusaTa
3arnor Bbpxy
TBProBCKOTO
npegnpusaTue
Ha EMUTEHTA;
MasapHu 3anor Bbpxy
BaHkoB nMXBEHN Tbproeckarta
EmMuteHT Tbproecka 6aHka KpeauT 30.12.2015 30.03.2027 | HuBa 31 700 000,00 EUR npeanpuatne
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Ha ObluepHo
OPYXECTBO U
CbATbXHUYECT
BO B NALETO Ha
OblUEepHO
OPYXecTBo;
3arnor Ha
asinoeeTe Ha
[OblLepHOTO
OPYXecTBo,
yypeneHu B
nonsa Ha
OaHkaTa.

EMuTEeHT

MasapHu
OblepHo MapuyeH NNXBEHN Hama
OpYXecTBo 3aem 31.12.2019 | 31.12.2025 | HuBa 8 500 666,85 BGN obesnevexne

ObLliepHo
OPYXeCcTBO

[lBe noroBopHM
MNoTeKn B
nonsa Ha
6aHKaTa BbpXy
cobGCcTBEHUN Ha
OblLEepPHOTO
MasapHu OpYyXeCcTBO
BaHkoB NNXBEHU HeABWXMMM
Tbproecka 6aHka Kpeaut 22.07.2020 25.01.2033 | HuBa 9 660 000,00 EUR MMOTW.

ObLliepHo
OPYXeCcTBO

MnoTeka Bbpxy
HeaBWKUMM
nUMoTH,
MasapHu cobcTBeHOCT
BaHkoB NNXBEHN Ha acouumpaHo
Toproscka H6aHka oBbpApadT 22.10.2021 | 20.10.2025 | HuBa 2 200 000,00 BGN npeanpusitme..

ObLepHo
OpYyXeCcTBO

[oroBopHa
unoTeka B
nonsa Ha
6aHkaTa BbpXxy
cobcTBEH Ha
OblLEepHOTO
OPYXECTBO
HeABWXUM
UMOT 1 0CObeH
3anor no 303
BBbPXY
B3eMaHusl Ha
OblLEepHOTO
OPYXECTBO
npousTuyaLiu
Ma3apHu OT AoroBopw 3a
BaHkoB NINXBEHU HaeM B nonasa
Tobproscka H6aHka Kpeout 28.01.2019 | 25.01.2031 | HuBa 31 500 000,00 BGN Ha GaHkaTa.

8. WUHPopmauma 3a oTnycHaTUTE OT eMUTEHT, CbOTBETHO OT /auue no § 1a oT gonbaHUTEeNHUTe
pasnopea6bu Ha 3MNMNLUK, nam ot TexHn AblLiEepHU Apy}KecTBa 3aeMMU, NpeaocTaBAHe Ha rapaHLMmM uam
noemaHe Ha 3aAb/IXKeHnA 0610 KbM e4HO /IULLe MU HEFrOBO AbLUEPHO APYXKECTBO, BKAIOYUTENHO U
Ha CBbP3aHU AMLA C NOCOYBAHE HAa MMeHa MAu HaumeHoBaHue u EUK Ha nuuerto, xapakrtepa Ha
B3aMMOOTHOLLEHUATA MeXKAY EMUTEHTA, CbOTBETHO JIMLLETO NO § 14 OT AoNbAHUTENHUTE pasnopeabu
Ha 3MMUK, uam TexHuTe AbLLEPHU APYXKECTBA U IMLLETO 3aeMOoNo/iyyaTen, pasmep Ha HeusnaareHara
rnaBHULUQA, IMXBEH MPOLLEHT, AaTa Ha CK/Il0YBAaHe Ha A0roBopa, KPaeH CPOK Ha noracABaHe, pasmep
Ha NoeTo 3a4b/KeHue, cneuuPUUHU YCN0BUA, Pa3IMYHU OT NOCOYEHUTE B Ta3u pasnopenba, KakTo u
L,eNTa 3a KOATO ca OTNYCHATH, B C/ly4aid e ca CKAYEHU KaTo LeseBu.
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3aemononyyaren

3aemopaTen

Onucanue

[aTta Ha
CKMoYBaHe

KpaeH cpok
Ha
noracsisaHe

JlnxseH
NpoLeHT

Heusnnatexa
rmaBHULA KbM
30.06.2025

Banyta

O6esneveHune

Emutent

[ObluepHo ApyKecTBo

Mpugobut
6aHKoB KpeauT

30.12.2015

30.03.2027

4.4%

218 804.52

EUR

Hsama o6esnevexune

Emutent

KoHTponupalyo
npeanpusiTue

MapuyeH 3aem
3a nognomaraHe
nenHocTTa Ha
APYXeCcTBOTO

01.12.2020

01.12.2025

3.5%

33521 571,59

BGN

Hsima o6e3neyexmne

EmuteHt

KoHTponupaluo
npeanpusTe

MapuyeH 3aem
3a nognomaraHe
nenHocTTa Ha
APYXeCcTBOTO

28.10.2021

28.10.2025

3.5%

5960 942,00

BGN

Hsima o6esneyexmne

EmuteHt

KoHTponupatuo
npeanpuste

MapuyeH 3aem
3a nognomaraHe
OelHocTTa Ha
APYXeCTBOTO

29.04.2024

29.04.2026

3.5%

9 764 900,00

BGN

Hsama o6esnevexune

EmuteHt

TpeTo nviue

MapuyeH 3aem
3a nognomaraHe
OelHocTTa Ha
APYXeCTBOTO

01.12.2023

31.12.2025

3.5%

1650 000.00

BGN

Hama
obe3nevyeHne

ObliepHo
OPYXKECTBO

EmuTeHT

MapuyeH 3aem
3a nognomaraHe
OelHocTTa Ha
APYXeCTBOTO

31.12.2019

31.12.2025

4.0%

8469 126,79

BGN

Hsima o6e3neyeHmne

ObliepHo
OPYXKECTBO

KoHTponupatuo
npeanpusitne

MapuyeH 3aem
3a nognomaraHe
AelHocTTa Ha
OPYXeCTBOTO

05.02.2020

31.12.2025

5.0%

1112 790,57

BGN

Hsima o6e3neyexmne

ObliepHo
OPYXecTBo

AcounmpaHo
npeanpuaTue

MapuyeH 3aem
3a nognomaraHe
nenHocTTa Ha
ApYXecTBOTO

20.08.2020

31.12.2027

4.5%

2 445 000,00

BGN

Hama
obesnevyeHune

OblepHo
OPYXecTBo

TpeTo nuue

MapuyeH 3aem
3a nognomaraHe
nenHocTTa Ha
APYXecTBOTO

23.11.2017

31.12.2025

4.5%

1060 000,00

BGN

OcobeH 3anor Ha
[OBVXMMU BELLM

ObuepHo
OPYXKECTBO

TpeTo nuiue

MapuyeH 3aem
3a nognomaraHe
AelHocTTa Ha
OPYXECTBOTO

22.11.2021

22.11.2027

3.25%

675 000,00

BGN

Hama
obesnevyeHne

ObuepHo
OPYXKECTBO

TpeTo nuiue

MapuyeH 3aem
3a nognomaraHe
AelHocTTa Ha
OPYXECTBOTO

02.07.2020

01.07.2026

4.50%

300 000,00

BGN

Hama
obesnevyeHne

OblepHo
OPYXecTBO

TpeTo nuue

MapuyeH 3aem
3a nognomaraHe
nenHocTTa Ha
APYXecTBOTO

25.11.2021

30.10.2025

4.1%

25 000.00

BGN

Hama
obesneyeHune

ObuiepHo
OPYXecTBO

TpeTo nuue

MapuyeH 3aem
3a nognomaraHe
nenHocTTa Ha
APYXeCTBOTO

14.12.2021

29.02.2028

4.1%

47 945,15

BGN

Hama
obe3neyeHune

ObuiepHo
OPYXecTBO

TpeTo nuue

MapuyeH 3aem
3a nognomaraHe
nenHocTTa Ha
APYXeCTBOTO

17.05.2023

17.05.2026

4.4%

22 000,00

BGN

Hama
obesneyeHune

OblepHo
OPYXeCTBO

TpeTo nuue

MapuyeH 3aem
3a nognomMaraHe
AeriHocTTa Ha
OPYXeCTBOTO

30.05.2023

30.05.2026

3.9%

150 000,00

BGN

Hama
obesneyeHune

ObuiepHo
OPYXecTBo

TpeTo nuue

MapuyeH 3aem
3a nognomaraHe
nenHocTTa Ha
APYXECTBOTO

17.01.2024

17.01.2026

4.5%

35 500,00

BGN

Hama
obesnevyeHne
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[ObuepHo TpeTo nuue MapuyeH 3aem
OPYXeCcTBO 3a nognomaraHe
nenHocTTa Ha
APYXeCcTBOTO Hama
25.02.2025 25.02.2026 4.0% 490 000,00 BGN obesneyeHne
[ObuepHo TpeTo nuue MapuyeH 3aem
OPYXeCcTBO 3a nognomaraHe
[eliHOCTTa Ha Hama
APYXecTBOTO 07.05.2025 07.05.2026 4.5% 58 000,00 BGN obesneyeHne
[ObuepHo TpeTo nuue MapuyeH 3aem
OPYXeCcTBO 3a nognomaraHe
AeNHoCTTa Ha Hama
APYXecTBOTO 29.05.2025 29.05.2026 4.5% 50 000,00 BGN obesneyeHune

9. WHdopmaumA 3a M3N0/I3BAHETO Ha CPEACTBaTa OT U3BBPLUEHA HOBA EMUCUA LLEHHU KHUXKA npes
OTYETHUSA NepuoA.

Mpes pa3srnexaaHuns otyeTeH nepuod “@ruHaHcoBm akTuBK” Al He € eMUTUPAIO HOBU LIEHHU KHUXKA.

10. AHann3 Ha CLOTHOLWIEHUETO MeKAY NOCTUrHatute GUHAHCOBU pe3yaTaTu, OTpPaseHn BbLB
$durHaHcoBMA oTUeT 3a PMHAHCOBATA rOAMHA, U NO-PAHO NY6/IMKYBaHU NPOrHO3M 3a Te3U pe3yaTaTu.

Mpes nepuona Jpy»ecTBoTo He e Ny6/MKyBano NporHosun 3a GMHaHCOB pesynTar.

11. AHanu3 u oLueHKa Ha NOJIMTUKATa OTHOCHO YNpaB/IEHNETO HA PUHAHCOBUTE PECYPCH C NOCOUYBAHE
Ha Bb3MOKHOCTUTE 3a 06Cny)KBaHe HA 3aADb/KEeHUATa, eBeHTYa/IHUTe 3ansaxv U MepKu, KOUTo
€MUTEHTBHT, CbOTBETHO /INLETO NO § 14 oT gonbaHuTenHUTe pasnopeabu Ha 3MMUK, e npeanpuen
WU NPeaCcTOM Aa npegnpueme € ornies OTCTPAaHABAHETO UM

“®uHaHcoBu akTMeu” ALl nocpelia cBouTe 3a4birKeHMA 6e3 3aTpyaHeHusa. MNMpu HeobxoaMMOCT,
[pyKecTBoTO 61 MOrao ga npusnede GMHaAHCUMPAHE YPE3 KPeAUT, KaKTo 1 4a NpUBAeYe AONbAHUTENEH
cobcTBEH KanuTan.

12. OueHKa Ha Bb3MOXXHOCTUTE 33 peannsauua Ha UHBECTULLMOHHUTE HaMepPEeHUA C NOCOYBaHe Ha
pa3smepa Ha pasnonaraemuTe CpeAcTBa U OTPA3ABAHE Ha Bb3MOXXHUTE NMPOMEHU B CTPYKTypaTa Ha
duHaHCcupaHe Ha Ta3u gelHoCT.

MHBECTULMOHHUTE HamepeHuAa Ha “@PuHaHcoBM akTmBM” AL, M UANOCTHATa My AeWHOCT ce
OCbLLECTBABA NOCPEACTBOM GUHAHCUPAHE CbC COBCTBEH M NPUBEYEH KanuTan.

Kbm 30.06.2025 r. cobcTBEHMAT KanuTan Ha [py»KecTBOTO e B pasmep Ha 21 264 xun.nesa, a
NPUBAEYEHUAT KannTan Bb3/n3a Ha 48 952 xun. nesa.

B cnepcteue To3n $aKT TEKyLMTE MHBECTULMOHHM HaMepeHuUs ca NnogKpeneHu cbe cTabuaHata
KanuTanoBa CTPYKTypa Ha [ApyKecTBoTo. OCHOBHWUTE MHBECTUUMKU Ha ,PuHaHcoBM aKTMBM” Al ca B
APYKECTBEHU aKUMW U AANOBE, B T.U. AbLWEPHU NPEANPUATUA U aKLUUK, ObPMKAHU 32 TbpryBaHe.

OcHoBHaTa uen Ha PbKkoBoACTBOTO € Aa MHBECTUPA B Ka4YeCTBEHWN aKTUBU, KOUTO Oa HOCAT p,06pa
AOXOOHOCT U p,o6pa Bb3BpPaALWLaEMOCT HAa UHBECTUPAHUTE CPEeACTBA, KAaTO CbLUEBPEMEHHO CE€ NpUAbpPHKa
KbM HOPpMaJIHN HUBA Ha PUCK.

13. UHpopmaumAa 3a HacTbNUAM NMPOMEHU Npe3 OTYETHUA Nepuop, B OCHOBHUTE MPUHLMNU 3a
ynpasieHne Ha eMUTEHTA, CbOTBETHO AMLETO NO § 14 OoT gonbAHUTeNHUTe pa3nopea6bu Ha 3MMLK, u
Ha HeroBara rpyna npeAanpuAaTUA NO CMUCbHAA Ha 3aKOHA 3a CYEeTOBOACTBOTO.

He ca HacTbnNMAM NpOMeHN B OCHOBHUTE NPUHLMMNM 33 YNpaB/ieHne Ha eMUTEHTA.
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14. WHdopmaumna 3a OCHOBHUTE XapaKTEPUCTMKU Ha NPUNAraHUTe OT EMUTEHTA, CbOTBETHO /IML,ETO
no § 14 ot gonbAHUTENHUTE pa3nopen6u Ha 3MMLK, B npoueca Ha usroteaHe Ha GUHAHCOBUTE OTYETU
CMCTeMA 33 BbTpeLleH KOHTPOJ U CUCTEMA 3a YNPpaB/JIeHUe Ha PUCKOBeE.

“®uHaHcoBmn aktmen” ALl npunara npasuna U npoueaypw, pernameHtTUpawm edeKTMBHOTO
GYHKLMOHMPaAHe Ha CUCTEMWUTE 3a OTYETHOCT M pasKpuBaHe Ha WMHPopmauma ot [pyxecTtsoTo. B
npaBuaaTa ca ONMCaHW Pa3AMYHUTE BUAO0BE MHPOPMaLMA, Cb3AaBaHM U Pa3KpMBaHM OT [pyrKecTBoToO,
npouecuTe Ha BbTPELWHO PUPMEHUA AOKYMEHTOOOOPOT, pPasIMYHUTE HMBA HA AOCTbMN 4O BMAOBETE
MHPOPMALMA Ha OTTOBOPHUTE NNLLA U CPOKOBETE 33 06paboTKa M ynpasaeHe HAa MHPOPMALNOHHUTE
notoum. Cb3gageHaTa cMCTEMA 33 YNpPaB/AEHUE HA PUCKOBETE OcUrypsaBa ePEeKTUBHOTO OCHLLECTBSBAHE
Ha BbTPELIEH KOHTPO/ MPU Cb34ABAHETO M YNPABJEHMETO HA BCUMYKU PUPMEHU AOKYMEHTU, B T.M.
dMHaHCOBUTE OTYETU U ApyraTa peryampaHa nHbopmaumsa, KoaTo JpyKecTBoTo € ANbKHO Aa pa3KpumBa
B CbOTBETCTBME CbC 3aKOHOBMUTE pasnopesomv.

15. MHdopmauma 3a NnpomeHUTe B yNPaBUTENHUTE U HAL30PHUTE OPraHu Npes oTYEeTHUA Nepuoga.,

Mpe3 oTY4ETHUAT Nepuoa He ca HacTbMWAM NPOMEHU B CbCTaBa Ha CbBeTa Ha [upektopute Ha
[pyxecTtsoTO.

16. Undopmauma 3a pasmepa Ha Bb3HaArpaXKAeHwWATa, Harpagute u/uauM nonsuTe Ha BCEKU OT
YneHoBeTe Ha YNpaBUTE/IHUTE U Ha KOHTPOJIHUTE OpPraHU 3a OTYETHUA Nepuos, U3NNATEHU OT
€MUTEHTa U HEroBU AbLLEPHU APYKecTBa, HE3aBUCUMO OT TOBA, Aa/IM ca 6UAU BKAOYEHU B pa3xoauTe
Ha eMUTEeHTa UAU NPOU3TUYAT OT pa3npegeneHne Ha neyanbara, BKAKUYMTENHO:

a) NoNy4yeHU CyMU M HEMAPUYHU Bb3HArPaXKaeHus;

6) YCNnOBHM WMAM pa3CcpoueHUM BbB3HArpPaXKAeHus, Bb3HMKHANM npe3 roguHata, AOPU U aKo
Bb3HarpaXXAeHUeTo ce Ab/IKM KbM NO-KbCEH MOMEHT;

B) Cyma, Ab/MKMMA OT €MUTEHTA WM HEeroBU AbLUEPHU APYXKECTBa 3a U3MNJallaHe Ha MEeHCUw,
obe3wereHna Nnpu NEHCUOHMUPaHE UK APYru NOA06HK 06e3LeTeHuns.

Kbm 30.06.2025 r. Ha uneHOBETe Ha CbBeTa Ha AupeKkTopuTe Ha DuHaHcosu akTmem AL, He ca
n3naallaHu Bb3HarpaXX4eHusa oT eMUTEHTA.

He ca HauyucnABaHM cymn 3a O6e3UJ,eHTeHMe npn nNEeHCUOHUPaHE WAN Opyru I'IOAO6HVI
06e3U.I,ETEHMFI KbM 4/ieHOBETE Ha CbBETA Ha ANPEKTOPUTE Ha APYHKECTBOTO.

17. 3a ny6anuHuTe Apy}KecTBa - MHGOPMALMA 33 NPUTEXKABAHU OT YIEHOBETe Ha YNpaBUTENHUTE U
Ha KOHTPO/NHWUTE OpraHu, NPOKYPUCTUTE U BUCWIUA PDKOBOLEH CbCTaB aKUUM HA EMUTEHTa,
BKNIOUYUTENHO aKUMMUTE, NPUTEKABAHN OT BCEKU OT TAX NOOTAENHO U KaToO NPOLLEHT OT aKuuuTte oT
BCEKM KN1aC, KaKTO U NpeaoCcTaBeHn MM OT eMUTEHTa ONLMU BbpPXY HErOBM LLeHHU KHUMXKa - BUA U
pa3smep Ha LLleHHUTE KHUXKA, BbPXY KOUTO Ca yupeaeHu onuuuTe, LLeHa Ha yNpaXkKHABaHe Ha onuuute,
NOKYMHA L,eHa, ako MMa TakaBa, U CPOK Ha onuuuTe.

Kbm 30.06.2025 r. uneHoBeTe Ha CbBeTa Ha Aupektopute Ha “®OuHaHcoBM akTMBKM” ALl He
npuTeKaBaT akLMM OT KanuTana Ha Jpy»KecTBoTo.

18. UHpopmauma 3a WU3BECTHUTE HA [APYKeCTBOTO AOroBOPeHOCTU (BKAIOUUTENIHO U chea
NPUKAIOYBAHE Ha OTYETHUA NEepuog), B Pe3ynTaT Ha Kouto B 6bgely nepuoa moraT ga HacTbnat
NPOMEHM B NPUTEXKABAHUA OTHOCUTENIEH AAN aKLUUKM UAn o6auraumm oT HacTOALM aKLUOHEpU Uam
obauraumoHepm.
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He ca n3BecTHM TakMBa 4OrOBOPEHOCTH.

19. Mudbopmaumna 3a BuCAWM CbAe6HU, AQMUHUCTPATUBHU WAM apbUTPaXKHU NPOU3BOACTBA,
Kacaelm 3aab/MKeHUA UM B3eMaHUA Ha eMUTEHTa B pa3mep Haii-manko 10 Ha cTo oT cobcTBeHna my
Kanutan; ako o6uiaTta CTOMHOCT Ha 3aAb/MKEHUATA UAM B3eMaHMATA Ha €MWUTEHTa MO BCUYKMU
o6pasyBaHM npou3BoAacTBa Haaxsbpna 10 Ha cTo OT cob6CTBEHMA My Kanutan, ce npeacrasA
MH$OpMaLMA 3a BCAKO NPOU3BOACTBO NOOTAE/NHO.

ﬂ,py)KECTBOTO HAMa BUCALLU C'b,Cl,eGHVI, AOMUHUCTPATUBHU WU ap6VITpa)KHM npon3ssoAacTtea,
KacCaelwK 3a4b1KEeHNA NN B3EMAHNA HAa EMUTEHTA, B pa3mep Hali-manKo 10 Ha cTo oT cobCTBEHUSA My
Kanutan.

20. laHHM 33 p[MpeKTopa 3a Bpb3Ka C WMHBECTUTOPUTE, BKAIOUUTENHO TenedpoH M appec 3a
KopecnoHAeHuuA.

LpyKecTBoTO He e I'Iy6J'IMLIHO OPYrKecTBO U HAMA 3a4b/IXKeHMe Ja MMa Ha3HayeH JupekKTop 3a
BPb3Ka C UHBECTUTOPUTE. VASSIL Digitally signed by

Bacun [kepaxoB, USMbAHUTENEH AUPEKTOP:  ecereeeerrueeerreeesssnesesnens VASSIL PETROV
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