HosicHuTeHU Oestexky (HA KOHCOTUAUPAaHA ocHOBA) o wieH 1000, an.4, 1. 2 ot 3IINIK kM
ny0JTUYHOTO yBeAoOMJIeHUe 32 GUHAHCOBOTO cheTosiHue HA “OUHAHCOBU AKTUBU” A ]
01.01.2025r. - 31.03.2025r.

1. Binsgnue Ha BaskauTe cb0uTus 3a “OUHAHCOBU AKTUBU” A/l u apy:kecTBaTa BKJIIOYEHH B
KoHconuaauusaTa (I'pynara), HacTHOUIM Mpe3 TbpPBO TpuMeceune Ha 2025r. BbpXy pe3yJjTature
BbB (DMHAHCOBATA CIIPABKA.

JeficTBanuTe BOCHHM KOH(JIMKTH Ha TEPUTOPHSITA Ha YKpaliHa W HAIPEKCHHETO B BIM3KUAT
W3TOK, TOBEJOXa JO BCEOOXBAaTHH M HENpeACKa3yeMHd WKOHOMHYECKHTE MOCIEACTBUS. B cieactBue Ha
TAX IIGHUTE Ha CHEPrHsATa M CYpPOBHHUTE CE€ BapupaT, YTSKHSIBAHKH NONBIHUTENIHO WH(IAMOHHUSL
HATHCK OT CMYILEHUsITA BbB BEpUrara 3a JocTaBKku. [ pynara HsiMa B3aMMOOTHOLICHHUS C PYCKH (PU3HYECKH
W IOpUIMYECKH JIHLA WU ¢ TakuBa OT M3paen u BauskusT M3TOK KaTo 1sU10. PEKOBOICTBOTO cumTa, 4e
HACTBIIWJIATA CUTYAIlHs HSMa CBHIIECTBEHH BB3ACHCTBUS NMPU MPEIEHKUTE M JOMYCKAHUATA, TPHI0KEHH
IIpyu NPU3HABAHECTO, OLICHABAHCTO U MNPCACTABAHCTO HAa AKTUBUTE, IMACUBUTC, KAKTO W IO OTHOLICHWEC Ha
edexTuTe BHPXY Iedanbara wim 3aryoara Ha ['pymara. B kpas Ha pasrmexnmanust nepuon 01 sHyapw
2025 r. - 31 mapt 2025 r. PKoBOACTBOTO HE OTUNTA €EKTH, KOUTO Ja pedaeKTupar BbpXy (pHUHAHCOBUTE
oTtueT Ha ['pymara.

KbM Kpast Ha IbPBOTO TpUMeceure akTHUBHUTE Ha ['pymarta Genexat cnab pbeT ot nox 1% u ca B
pasmep Ha 152 965 xwu. nB., crpsamo 152 616 xwmi. nB. kbM kpas Ha 2024r. CoOcTBeHUs KamnuTal Ha
I'pymara ce n3MeHs B MOJIOKUTEITHA TOCOKA U BB3mm3a Ha 76 750 xmi. iB., cnpsmo 75 396 kbM Kpas Ha
2024r.

KbsMm 31.03.2025r. I'pynaTa oTuMTa JIeK CHal HAa MPUXOAMTE OT OCHOBHA JICHHOCT , KOUTO ca B
pasmep Ha 3 122 xui. nB., cripsimo 3 469 xui. kbM Kpast Ha nexkemBpu 2024r. HalGmonaBa ce HamMaseHne ¢
noutn 30% Ha HUBOTO Ha pa3xoAWTe, KaTO Pa3XOJWTEe 3a TO3W MEpHoja Bb3nmu3aT Ha 1 768 xuu. nB.,
cupsimo 2 509 xwu. 1B. 3a chIIOTO TpUMecedre Ha 2024r.

Ksm 31.03.2025 . “ ®DUHAHCOBU AKTUBU ” AJl oTunTa Ha KOHCONUAMPAHA OCHOBA HETHA
nevanoa B pazmep Ha 1 354 xuii. nB., cripsiMo niedasnta ot 960 xuit. JIB. rognHa MO-paHo.

2. Onncanue Ha OCHOBHHTE PHUCKOBEC U HECUI'YPHOCTH, IIPEA KOUTO € M3NpPaBCHa prnaTa nmpes3
oCTaHa/JIaTa 4acT OT (l)HHaHCOBaTa roagvHa.

I'pynara e u3noxeHa Ha pa3jIMYHH BHJOBE PHCKOBE IO OTHOILICHWE Ha (PMHAHCOBUTE CH WHCTPYMEHTH.
Haii-3HaunmuTre MHAHCOBU PUCKOBE Ca Ma3apeH PUCK, KPEIUTEH PUCK U JIUKBHICH PUCK.

e [lazapeH puck
Bcenencreue Ha M3M0I3BaHETO HA (PMHAHCOBU MHCTPYMEHTH, [ pynaTa e u3noxeHa Ha Ta3apeH pUCK U Io-
KOHKPETHO Ha PHCK OT MPOMEHU BBbB BaJyTHHSA KYpC, JUXBEH PHUCK, KAKTO M PHCK OT IpPOMsHATa Ha
KOHKPETHH LIEHH, KOETO CE ABJIKHU Ha onepaTHBHATa U puHaHcoBaTa AeHHOCT Ha [ pymarta.

e Banyren puck
BangyTHHAT pUCK € PUCKBT, IPU KOWTO CTOMHOCTTA HAa (PMHAHCOBUTE WHCTPYMEHTH Ie C€ MPOMEHS B
CJICZICTBUE HA POMEHH BbB BaJyTHUTE KYPCOBE.
I'pynara onepupa B Pemybnuka bonrapus. Oneparuure Ha ['pynara ca B Obirapcku jieBa u/wim espo. C
LeJl HEeyTpalu3WpaHe Ha BaJyTHHS PHCK, CKIIOYEHHWTE JOrOBOpH C KIMEHTH ca BBB BalyTa,
CHOTBETCTBAIIlA HA Ta3! 110 JOTOBOPUTE 3a IPUBJINYAHE HA Cpe/CTBA (pedUHAHCHPAHE).



e JIuxBeH puck
JINXBEHHAT PHUCK € PUCKBT, NPU KOHTO CTOWHOCTTa HAa (PMHAHCOBUTE MHCTPYMEHTH IIE CE MPOMEHS
BCJIEJCTBHE HA NPOMEHM Ha Ma3apHUTE JMXBCHM IPOLEHTU WM JIMXBEHUTE DPa3XOdu U IIPUXOAU Ha
WHCTPYMEHTUTE C IPOMEHJIMBA JIMXBa MOTaT Aa C€ MPOMEHAT Mopagd INPOMEHH B n30paHus 3a 0asa
MIPOLIEHT.
Ilonutukata Ha I'pymata e HacodeHa KbM MHUHUMM3MPAHE Ha JIMXBEHUS PUCK IPU ABITOCPOYHO
¢unancupane. Kem 31 mapt 2025 r. u npe3 2024 r. ['pynaTta e u3noxkeHa Ha PUCK OT MPOMsIHA Ha
Ma3apHUTE JUXBEHH MPOIEHTH, Thii KaTO MMa 3aJbJDKCHUS] M B3€MaHUS C MPOMEHJINB JIMXBEH MPOLEHT.
PrroBoacTBOTO Ha ['pymara BHUMAaTENHO cleld Pa3BUTHETO HA JMXBEHHUTE NPOLEHTH, KOUTO MOTaT Aa
OKayKaT HEeTaTHUBHO BIIMSHHUE BbPXY MapHYHHUTE MOTOIM Ha ['pynara, u € B TOTOBHOCT 3a IpeanpueMaHe Ha
XEIDKUPALIY ONEPaLluy, C 1eJl MUHUMWIN3UpaHe Ha HEraTUBHUA €(DEeKT OT IOBHUIIABAHETO HA JINXBEHUTE
MIPOLIEHTH.

e Kpenuren puck
OtunTaHeTo, OLIEHKUTE U MIPEOLCHKUTE HAa (PHHAHCOBUTE MHCTPYMEHTH CE€ M3BBPIIBAT B CHOTBETCTBUE C
n3uckBanusiaTa Ha MCDO 9.
duHaHCOBUTE MHCTPYMEHTH Ha ['pymara BKJIIOYBAT MAapUYHH CPEACTBA B OpOH M MO OaHKOBU CMETKH,
MOJy4eHH OaHKOBM 3aE€MH, KPAaTKOCPOYHM B3€MaHHUs M 3aIbJDKEHUS, IBJITOCPOYHM B3EMaHHUA H
3aabioKeHus. PpkoBOACTBOTO Ha ['pymara cunTa, ye crpaBeinBaTa IicHa Ha (PUHAHCOBUTE MHCTPYMEHTH
e Oim3ka 710 6anaHcoBaTa UM CTOMHOCT MOPaAN TEXHHS XapaKTep U YCIOBHSL.
I'pynara npenocraBst KpeAUTHH MEPHOAH 110 TOTOBOPH 32 MAPUYHHU 3a€MH 10 €IHa U HaJ eHa TOAMHA Ha
KIIMEHTH ¢ 100pa KpeIuTHA penmyTausl.
@DUHAHCOBUTE aKTHBH, OTUYUTAHU 110 aMOPTH3MPAaHA CTOWHOCT, MPEIOCTABEHUTE 3a€MH, ThPIOBCKUTE U
JpYyTH B3eMaHUsl [OJIeXaT Ha W3MCKBaHMATA 3a obe3neHka Ha MCDO 9.
I'pynara nmpunara onpocTeH MOAXO] 3a MPU3HABAHETO HA OYAKBAHUTE KPEITUTHHU 3aryOH 3a THPrOBCKH U
JIpyru B3eMaHus, B ChOTBeTCTBUE ¢ H3UckBaHusATa HAa MC®O 9. [lo oTHOLIEHHE Ha MPEAOCTABEHHUTE
3aeMH, PBHKOBOJICTBOTO H3BBPIIBA TIperie] Ha HHAWBHAyalHa 0a3a W OICHSABA Jalll ChIIECTBYBa
CBIIECTBEHO YBEIMYEHHE HAa KPEAWTHHS PHUCK CleJ IbPBOHAYAIHOTO NpU3HABaHE HA (DMHAHCOBHUTE
aKTHBH. I'pymara npu3HaBa O4aKBaHW KPEJUTHU 3aryOH B pa3Mep, paBeH HA OYaKBAHUTE KPEIUTHHU 3aryOu
3a 12 mecerna KbM OTHYETHATa JaTa WM OYaKBaHM KPEJIUTHU 3aryOu B pa3Mmep, paBeH Ha OYaKBAHUTE
KpPEIUTHM 3aryOH 3a LeNusl CPOK Ha MHCTPYMEHTa B 3aBUCHMOCT OT MHAMBHIyaJIHaTa OLICHKA Ha BCEKU
AKTHB.
[Ipunaranero Ha MozeNa HAa OYaKBaHUTE KpeauTHH 3aryou Ha MCDO 9 Boau 10 MO-paHHOTO NpU3HABaHE
Ha KPEAUTHHTE 3aryOu 3a CbOTBETHUTE aKTHUBH U JI0 YBEJIMUEHHE Ha 00E3LEHKHTE.
Cnen nmepBoHavanHoto npusHaBane (I ¢asza), ['pynara oreHsiBa KOPEKTHB 3a 3ary0u 3a TO3U ()MHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OYaKBaHWUTE KpeAWTHH 3aryOm 3a 12 mecena. JluxBata mpu Takusa
WHCTPYMEHTH MPOJIBIDKABA Jla C€ U3UMCIIABA BEPXY OpyTHAaTa OTYEeTHA CTOWHOCT.
AKO KbM OTYETHATa JaTa KPEOUTHUAT PUCK Ha (PMHAHCOB MHCTPYMEHT C€ € YBEJIMYWI 3HAUUTEITHO ClIe]
I'bPBOHAYATIHOTO NpU3HAaBaHe, |'pynara oLeHsBa KOPEKTHUB 3a 3aryOH 3a TO3M (PMHAHCOB MHCTPYMEHT B
pasMep, paBeH Ha OYaKBaHWTE KPEJAUTHH 3aryOu 3a IeJHst )KUBOT Ha MHCTpyMeHTa. JInxBaTa npu TakuBa
WHCTPYMEHTH NMPOIBIDKABA [Ia C€ U3UUCIISIBA BbPXY OpyTHaTa OT4eTHA CTOHHOCT.
[Ipu puHAaHCOBM aKTHBH C KpeJuTHA 00e3leHKa, [ pyrnaTa olieHsBa KOPEKTHB 3a 3aryOu 3a TO3U (PUHAHCOB
WHCTPYMEHT B pa3Mep, paBeH Ha OYAaKBAaHUTE KPEAWTHU 3ary0M 3a IeNvs XUBOT Ha WHCTPYMEHTA.
JluxBata B TO3M ciy4ail ce H3YHCIIsIBa BbPXY HETHATA OTUYETHA CTOMHOCT.
(DUHAHCOB aKTHB € C KpeIuTHa 00e3IeHKa, KOraTo ca HACTBHITWIN €IHO WM TOBeYe ChOWTHS, OKa3BaIll
HeONaronpuaTHO BB3JEHCTBIE BBbPXY OYaKBAHWUTE OBACUIM MAPUYHHU IMOTOLM OT TO3M (PUHAHCOB AKTHB.



Karto nmokasarenctBo 3a kpeauTHata o0Oe3leHKa Ha (DMHAHCOB aKTHB MOTAT Ja MOCIY)KaT HaOIroJaBaHU
JAHHU 32 CIECTHUTE ChOUTHSL:

1. 3HAYUTETHO (PUHAHCOBO 3aTPyTHEHNE HA JTHKHUKA;

2. HapylIaBaHe Ha JOTOBOP KaTO HEM3IIBJIHEHHE WK POCPOYNE;

3. 'pynara, mo MKOHOMHUYECKH WJIH JOTOBOPHH MPHYHHHU, CBHP3aHU C (PMHAHCOBOTO 3aTpPyJAHCHHE Ha
JUIB)KHUKA, TIPaBU OTCTHIIKA, KAKBATO HE O HAMPABHIIO TIPH IPYTH 00CTOSITENICTRA;

4. cTaBa BEpOATHO, Y€ KIUCHTHT e ObJe OOSBEH B HECHCTOSATETHOCT WM IIE TMOIUICKH HA JIPYro
(hMHAHCOBO 03/paBsIBaHE;

5. M34e3BaHe Ha aKTHBEH Ma3ap 3a TO3M (PMHAHCOB aKTHB 3apaad (UHAHCOBH 3aTPyIHEHHUS; U

6. mpumoOWBaHe WIM IMHPBOHAYAIHO Ch3JaBaHe Ha (PMHAHCOB aKTHB C TOJISIM OTOMB, KOWTO OTpassaBa
MMOHECEHU KPEUTHU 3aryOH.

Moxe 1a He € Bb3MOXKHO J]a ce MIACHTU(HUIHMPA CTUHUIHO, CAMOCTOSITETHO CHOWTHE; BIOIIABAHETO HA
KPEIUTHHS PSUTUHT Ha (PMHAHCOBUS aKTHB MOXKE J]a € MPUYHHEHO MO-CKOPO OT KOMOMHHUPAHUS ePEeKT Ha
HSIKOJIKO CHOUTHSL.

AKO TIpe3 TpeaxogHHs OT4YeTeH mepuo] [pymara e oleHWIa KOPEeKTHB 3a 3ary0Mm 3a (QUHAHCOB
WHCTPYMEHT B pa3Mep, PaBEH Ha OYAKBAHUTE KPEAWTHH 3aryOu 3a IEeNUs CPOK Ha MHCTPYMEHTA, HO KbM
TEKyIl[aTa OTYETHA JlaTa CE OIpeleNd, Ye KPEAUTHHS PUCK € HaMallsul A0 IIbpBOHAYaJIHATa CH CTEIeH,
00e3IeHKa ce HAYKCIISIBa B pa3Mep, PABCH HA OYaKBAaHUTE KPEJIUTHH 3aryou 3a 12 mecera KbM TEKyIaTa
OTYEeTHA JaTa.

I'pymara mpu3HaBa B Tnedanbara wiM 3arydara — karo medanba wiM 3aryda oT oOeslieHKa, pa3Mepa Ha
OYaKBAaHUTE KPEAUTHU 3aryon (MM 0OpaTHO BH3CTAHOBSIBAaHE), HEOOXOANM C OTJiea oOe3IeHKaTa 1a Obie
MpUpaBHEHA KbM OTYETHATA J]aTa Ha CyMaTa, KOATo TpsiOBa qa Obje mpu3Hata B cboTBeTcTBHE ¢ MCDO 9.

3. Undopmanusi 3a ¢ieJIKH CbC CBHP3aHU JHULA.

[Ipe3 meprona KM APYKECTBOTO € pa3NpeAesieH TUBUACHT OT IBIIEPHO APYKECTBO B pa3Mmep Ha 587 xwil.
neBa. Kem 31.03.2025r. croifHOCTTa Ha B3eMaHMSITa M Ha 3aJb/DKCHUATA OT IBINCPHH MPEINPUATHS B
pesynraT Ha npunoouTH mpe3 2015r. B3eMaHUs Bb3IIN3a Ha!

B3eManus 616 xwii. nB. u 3agpmkenudTa 8 701 xwn. aB.

I'pynara e oTmycHano mapu4HU 3aeMH Ha coOcTBeHHMIUTE B pasMep Ha 1 441 xmi.jB., KaTo B Kpas Ha
Teproa Ma B3eMaHUs OT COOCTBEHUITUTE Bh3Nu3amiy Ha 46 156 xui.isB.

4. Undopmanus 32 HOBOBB3HMKHAIH ChIIECTBEHH B3eMaHHWs W/WIM 3a1b/LKCHHS 32 ChOTBETHHS
OTYeTeH MepHos.

[Ipe3 mepBo Tpumeceune Ha 2025r. ['pymara e mpemocraBuia mapudHd 3aeMu Bb3nmm3zanm Ha 1 000
xwL.JB. B cemms nepuox ['pynata e ckimroumnia ¢ ThproBeka 0anka J0oroBop 3a Gopybp/ Ha cToHHOCT 521
XWJLJIB. U € M3BBPILIMIO CHACNIKM 3a MOKYNKO-TIPoAak0a Ha (UHAHCOBM MHCTPYMEHTH B pa3mep Ha 283
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