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HactoawwmaT goknap 3a pelHoctta e opobped oT CbBeTa Ha AMpeKkTopute Ha Ekckaysms Copsucus EAL Ha
27.02.2026r. 1 e U3rOTBEH B CLOTBETCTBUE C pasnopenbuTe Ha 4n.39 0T 3aKoHa 3a CYETOBOACTBOTO M THProBCKMA
3aKOH.

B noknafa e npepocraseHa MHPOpMauma 33 GUHAHCOBOTO U MKOHOMMYECKO CLCTOAHME Ha [py)KecTBOTO npes
2025 roguHa.

.PazBMTHME Ha [EMHOCTTa M CbCTOAHUE Ha [pyXKecTBOTO

O6wa uHpopmauyms. AKUMOHEPU K YRipaBAEHUE

"Ekcknysue Copeucuns" EAL e TbproBCKO APYKeCTBO, perncTpupaHo 8 bbarapus, c agpec Ha ynpasnenue: rp.Codus,
6yn. ,Anekcanabp Manmnos" Ne 75 /npomeHen npes Tekywma nepuog ot Codua 6ya. , Togop AnekcaHapos” Ne109-
117, cbrnacHo pelueHue Ha egHOIMYHUA cOBCTBEHUK Ha KanuTana, BnucaHo 8 TPPHO/THL, Ha 29.09.2025r./.
CbaebHata peructpaumsa Ha "Ekcknysue Copeucus” EAL e no ¢.g. Ne 689712006 Ha CIC ot 13.06.2006 r. ¢
Bynctat 200527289.

PernctpupanuaT Kanutan Ha Opy:xectBoto e 50 000 /neTaeceT xunagun/ neea, pasnpeaencH 8 50 000 /etgecer
xunagu/ 6pos 0BUKHOBEHW NMOMMEHHU HaIMUHU aKUMM C HOMMHAHA CTOMHOCT 1/eAnn/ neB. 3anncaHuar kanuTan
e u3uano eHeceH. Mpes 2025 r. Jpy*KecTBOTO cmeHs npasHaTa cu dopma ot Al Ha EAJl. EgHoNMueH cOBCTBEHMK Ha
kanuTana crasa Exkcnysus Taybvp EOO/.

OcHOBHa geNHOCT

"Ekcknysue Cobpsucus” EA (JpyKecTBOTO) e eAHONMYHO aKUMOHEPHO APYXKeCTBO C MpeameT Ha AeMHOCT:
obcnyBane n nogabpKaHe Ha NpuaobuTH OT APYHECTBa CbC CNeumasHa UHBECTULMOHHA Uen HeaBUKUMU MMOTH,
M3BBLPIUBAHE Ha CTPOEXM W NoJoOpeHuA, BOAEHE W CbXPaHABaHE Ha CYETOBOAHA W Apyra OTYETHOCT W
KOpEeCnoHAeHUMA, U3BbPLIBAHE HA BCUUKMU APYrM HEOOXOAMMU OeMHOCTU KaTo OBCAYKBALLO APYHECTBO MO CMUCHAA
Ha 4. 18, an. 2 oT 3aKoHa 3a APYXKecTsaTa CbC CNeUManHa MHBECTULMOHHA LieN, KakTo M BCAKAKBa Apyra AerHOCT,
He3abpaHeHa CbC 3aKOH.

OpraHu Ha ynpaeieHue

[pyxecTBOTO MMa eaHOCTENEHHa CUCTEMA Ha YNpaBAeHUe. YnpasaeHckMTe opraHu ca: O6wo CxbpaHue
(OC)/EaHonnyen co6CTBEHMK Ha KanuTana u CbBET Ha AUPEKTOPUTE.

CbBeTbT Ha AMPEKTOPUTE Ce CbCTOU OT TPUMa YneHoBe, U Kbm 31 aekemBpu 2025r. e B CbCTak:
-PaitHa EmunoBa Muniowka

-Oecucnasa boxnpgaposa boxuMHoBa

-Meaino Credaros NeTpos

LpyKecTBOTO Cce npeacTaBasea oT U3nbaHutenHus aupekrop PaliHa Emunosa Muatowka.

Hama NnpomeHu B CbcTaBa Ha CbBETA Ha AUPEKTOPUTE W NPEACTABAABALLMA APYIKECTBOTO Npes TeKyLWMa nepuoa,

Bb3HarpaxkaeHue Ha uneHoseTe Ha CBeTa Ha AupekTopute u U3nbAHUTENHUA AUpPeKTop

Ha uneHoBseTe Ha CbBeTa Ha gupekTopuTe npes 2025 r. ca U3nnaTeHn cnefHUTe BPYTHU Bb3HarparKaAeHUs:
-PaitHa Emunosa Muniowka ~ 9 600 ne.

-[ecuncnasa boxkngaposa boxmHosa — 9 600 nB.

-UBaitno CredaHos Merpos — 9 600 n..



foroBopy, ckntoHern mexay [pyKecTBOTO M YneHoBeTe Ha CbBeTa Ha JMpeKTopuTe

Mpe3 2025 r. HAMa CKAueHM paoroBopu Mexay ,Excknysms Coupsucus" EAJLl M uneHoseTe Ha CbBeTa Ha
ANPEKTOPMTE M CBBP3aHU C TAX IMLA, KOUTO Ca M3BbH ObMuYaitHaTa AeMHOCT Ha [py»<ecTBoTO MM CbLUECTBEHO Ce
OTKNIOHABAT OT Na3apHUTE yCI0BUA.

[OroBOpU CKAOYEHU MeXAY [PYKEecTBOTO U CBBP3aHK KL

Mpe3 2025 r. ca U3BDbPLIEHU CNEAHUTE CAEMKM CbC CBBLP3aHKU AnLa:

Mpuxoau ot ,Ekcknysus Mponwptn" ALCUL, 8 pasmep Ha 32 xun. nB. /48 xun. npes 2024 1./.

Excknysue copsucuz EAL v Ekcknysus nponbptu ALCULL ca cBbp3aHu amua Ao 21.08.2025 r., KoraTo O py»ecTBOTO
npojasa y4acTneTo cU B EKCKy3us copsucKs EAL,

Caenkute CbC CBbP3aHM /ML Ca U3BBPLIEHM NO Na3apHU CTOMHOCTY.

Kbm 31.12.2025r. He ce OTUMTaT B3EMAHUA U 33 b/IKEHUA KbM CBBP3aHM LA /KbM 31.12.2024r. — 184 X1A1.1B. KbM
»EKCKAY3uB MponbpTu” AOCHULY.

MpuaobuTty, npyuteskasaHn U NpexsbPAEHM OT UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M M 3nbAHUTENHUS
AWUPEKTOP aKuMu 1 obanraumm

CbBeTa Ha AMpeKTOpUTE M M3MBbAHUTENHWA [MPEKTOP HEe NpuTekaBaT M Npes M3Teknata ro4uHa He ca
npuao6usanmu akumm Ha [lpy:kecTBoTto. Te He NpuTexasaT npasa (onuuu) 3a npuao6usaxe aKkumMmM unam obauraymm
Ha [pyxecTBOTO.

WHbopmauna OoTHOCHO uneHoBeTe Ha CbhBETa Ha AUPEKTOPUTE B TbPrOBCKM APYKECTBA KITO HEOFPAHMYEHO
OTTOBOPHU CBLAPYXXHULMK, MPUTEXKABAHETO Ha noseuye OT 25 Ha CTO OT KanuTasa Ha APYro ApPYXKecTeo,
KaKTo M y4yacTMeTO MM B YMpPaBNEHUETO Ha APYrM ApPYXKeCTBa MAM KOONEPauMM 1aTo RPOKYPUCTH,
ynpaBuTeNn namn YneHoBe Ha CbBETM Ha gUpeKTopuTe.

PaitHa Emunosa lMuniolika yyacTBa B YNpaBAeHWETo Ha ,Kuii TpelamHur’ Afl v He yyacTBa KaTto HeorpaHMYeHo
OTrOBOPEH CbAPYHKHUK B APYIKECTBA.

Aecucnasa boxuaaposa BoxmnHoBa y4acTsa B yNpaBneHMeTo Ha , Kuii Tpeiaunr’ Afl v He y4acTBa KaTo HEeorpaHU4YeHo
OTrOBOPEH CbAPYKHUK B JPYHKECTBa.

WBaiino CredaHos MeTpos He yyacTBa B yNpaBAEeHMETO HA APYrM LAPYECTBA M He yyacTBa KaTo HEOrpaHUuYEHO
OTTOBOPEH CbAPYKHUK B APYXHKeCTBa.

AblepHn u acoummnpanun npeanpuaTua

* ,EKcKnysue Copeucns” EA[]l HAMa y4acTuA B KanuTanuTe Ha AbLUEepHU U acoumupaHn NpeanpuATUA B CTpaHaTa
M BYYKOMHA.

Apyra uHdpopmaumns, usMckyema no 3akoH

AAPYKecTBOoTO HAMA OTKPUTK KOHOBE B CTPaHaTa u uyK61Ha. [lpy)KeCTBOTO ChLYO TaKa He & OCbLLECTBABANO Hay4YHa U
pasBOMHa AeMHOCT.

Mpes 2025 r. He ca NpuAao6GMBaHM M NPEXBLPAAHK COBCTBEHU akLum OT [py*ecTBOTOo. JpyMeCTBOTO He npuTeXasa
cobcTBEeHM aKL MM OT KanuTana cu KoM 31 gekemspm 2025r.




Mpes 2025r. [pysKecTBOTO CMeHA npasHaTa cn dopma oT AL Ha EAL. EgHonnyeH cobcTBeHMK Ha KanuTana crasa
Exkcnysums Taybp EOOA.

OTroBOpHOCT HA PbKOBOACTBOTO

Cnopepn 6bArapcKOTO 3aKOHOAATENCTBO, PHbKOBOACTBOTO CnedBa Aa U3rotes GMHaHCOBMA OTYET 3a BCAKA PUHAHCOBA
fOLMHaE, KOMTO AaBa BAPHA M TOYHA N PeACTaBa 3a HEroBOTO GUHAHCOBO CbCTOAHME KbM KPas Ha roauHaTa.
PHKOBOACTBOTO MOTBbP:KAaBa, Y4e e MNpunarano NOCNeAOBaTeNHO afeKBaTHa CYeTOBOAHAa MNOAMTMKa NpwM
M3TOTBAHE Ha rOAULWHMA GUHAHCOB OTYET 33 2025 I. U e HanNpPaBuAO Pa3yMHKN U MNPeAnas/inBY M peLeHKM.
PbKOBOACTBOTO CHUO NMOTBBLRMKAABA, YE C& € NPUALPNKAN0 KbM AeMCTBAWMTE CHETOBOAHMW CTaHAapTM M HOCK
OTrOBOPHOCT 3@ MPaBW/IHOTO BOAEHE Ha CYETOBOAHUTE PErucTpu.

AeitHocT Ha gpy»ecTeoTo npes 2025,

Mpez oT4ETHWA Nepuoj KaTo OBC/TYKBAWO APYHKECTBO MO CMUCHAA Ha 3aKOHa 3a APYXKecTBaTa CbC CneLuanHa
MHBECTMLUMOHHA UeN W JApyMKecTBaTa 3@ CekioopuTusauma ,Ekcknysus CbpBucus" EAL e U3BBLPWMAO CAedHuTe
JenHOCTK:

* lM3BbpwBaHe Ha PMHAHCOBO-CYETOBOAHW AEMHOCTM, CBbP3aHW € O06CAYKBaHETO Ha BaHKOBWM  CMETKW,

npeaocTaBAHe Ha TeKyLla cCHeTOBOAHA OT4YeTHOCT 3a , Ekcknyaue MponbpTu" AOCULL;

¢ M3roTBAHe Ha MeXAWHHU UHAHCOBM OTYETUM W N PUNOKEHUATA KbM TAX Ha ,Exkckaysus Mponbptn" AACUL,
KaKTO M Cbr/lacyBaHe Ha AOKyMEHTauMATa 3a genosunpade B K®H, b®b v L A;

* [logrotoBka Ha gokymeHTaumaTa Ha ,Ekcknysms TMponbptu" AACKL, 32 uennTe Ha NPOBEPKU U PEBU3UM
Ha opraHuTe Ha [laHbyHaTa agmMuHUCTpauusa - rpag Codus;

¢ OcbliecTBABaHe Ha OEMHOCTM BbB BPb3KA € FOAMILIHWM CYETOBOAHM MPUKIKOUMBAHMA: WK3BbPLUBAHE Ha
rogviliHa MHBEHTapU3aLMa Ha akTMBUTE, NacuBMUTE M pasdeTuTe Ha [pyHecTBOTO M Ap.;

s [leAHOCTH, CBbP3aHMU C aAMUHUCTPATUBHO-TEXHUYECKOTO obcny:KeaHe Ha ,Ekckaysus Mponbptn" AACUL;

¢ OcblUecTBABaHE Ha KOHTPOJ MO OTHOLWEHWE HA M3NBJHEHMETO M CNa3BaHeTO Ha CPOKOBETE Mo A0roBOpU U
cnopasymeHns, ckatodedn ot AOCUL;

* M3pbpluBaHe Ha NAawaHmMa Ha Takem kbm KPH, B®B, U, 6aHKka-genosuTtap U 4pyru UHCTUTYLMK, CbFNAacHO
3aKOHOBUWTE pa3nopedbu U CKAOYEHUTE JOroBOpPK;

e [lnawaHmA KbM KOHTPareHTU Nno CKAIYEHN JOroBOPU;

e BoaeHe M CbxpaHABaHe Ha KopecnoHaeHuusa, PUHaHCOBO-CHETOBOAHA AOKYMEHTAUMA U OTHETHOCT;

* [pegocraBaHe Ha yCAYrM U AelHOCTU, HeobxoanMM 3a HOPMaNHOTO ¢yHKLMOoHKpaHe Ha AACKLL.

dUHaAHCOBO CbCTOsAAHME M pe3yJsitarn 3a 2025r.

»EKCKAy3us Copeucvs” EAJ npuknioun punaHcosata 2025 r. c nevanba oT AeHHOCTTa B pasmep Ha 8 Xusl. Ns.
3a4b/KEHUATA Ha APYXecTBOTO Kbm 31.12.2025r. ca U3LANO NOKPUTK € NAPUYHK CPeacTBa.

Mpuxoawu

MNpes3 2025 r. npuxogute Ha , Ekcknysus Copsucus” Al ca B pasmep Ha 48 xun. /1B.
» [Ipy:KecTBOTO € peanusmpano NPUXogm OT U3BBLPLLIEHN YC/IYTM B KAYECTBOTO CU Ha OBC/IYKBALLO ApyHKeCTBO
Ha ,Exkcknyzue MponwpTtu" AQCKU,.

Pasxogn
MNpe3 Tekywma neprog ca oT4eTeHn pa3xodm 3a onepaTMBHa AeMHOCT B pasmep Ha 39 xun. as. (2024: 40
XWUN.NB.), KaKTo cnegpa:




BM S, pa3xog, CVMa B XUA. NB.

CYEeTOBOAHM K OAMTOPCKM YCNYTU 3xun. n.. (2024:5 xun.n..)
rp.A0TCBOPU N APYTM BBHLWHW YCNYTH 7 Xvn. ne. (2024:7 xnn.nB.)
pasxo4u 3a nepcoHana 29 xwun. ne. (2024:28 xmn.ns.)
O6uwo: 39 xun. ne. (2024:40 xun.n..)

AKTHMBU

AKTMBWNTE Ha JpyHKECTBOTO Ce ChCTOAT OCHOBHO OT B3€MaHMS U NAapUiYHK CPeacTBa.

Mpes oTyeTHUA nepuos Apy>KecTBoTo He e Nnprnaobueano odbuc obopyaBaHe M CTONAHCKWM UHBEHTaP.

Kbm paTtata Ha GuHaHCoBMA oTyeT [pyXKecTBOTO MMa B3eMaHua B pasmep Ha 184 xua. ns., npeacTasBassalum
B3emaHus oT , Ekckayzue Mponbptr' AACKLL

AKTMBM 31.12.2025 31.12.2024
{(xun. ne.) (xun. ne.)

B3zemaHusn 184 184
MapuyHu cpeacTea 25 16
209 200

Macueun u cobcTBEH KanuTtan
OCHOBHMAT akuMOHepeH Kanutan Kbm 31.12.2025 r. e 50 xun. n.., paznpegeneHd B 50 000 06MKHOBEHN NOMMEHHU
Ha/IMYHW aKUMKU C HOMMHaAHA CTOMHOCT OT 1 n1es BCAKa.
Nacuu 31.12.2024 31.12.2023
(xun. ne.) {xun. nB.)
CobcmeeH kanuman

BHeceH KanuTan 50 50
Hepa3snpegenena neuyanba 193 186
HenoKpwTa 3ary6a (46) (46)
TekyLua nevanba 8 7
06wo cobeTBeH KanuTan 205 197
3aab/IKeHus 4 3
06wWwo KanuTan u nacMem 209 200

Cbbu1TUA, HACTBNUAU CNef KPasa Ha OTUETHUA Nepmoa

CbrnacHo 3akoHa 3a BbBeXaaHe Ha eBpoTo B Penybnuka Bbarapua (3BEPB), cumtaHo oT 1 aHyapu 2026 r., €8poTo
cTaea oduLMaNHa BaayTa M 3aKOHHO NAaTEXHO CpefcTBO B Bbarapus.

OduumanHmaT obmeHeH Kypc e onpegeneH kato 1.95583 nesa 3a 1 eBpo.

BbBexaaHeTo Ha eBpOTO KaTo oduuuanHa Banyta 8 Penybauka Bbarapua npeacrasisasa NpomaHa BbB
¢yHKuMoHanHaTa (oT4yeTHaTa) BanyTa Ha JpyxecTBOTO, KOATO wWe 6bAe oTpazeHa NepcrnekTMBHO M He NpeacTaBaABa
cbbuThe cnep 0THETHUA NEPNOT, KOETO M3UCKBA KOPEKLMA BbB

$MHaAHCOBMA OTYET 3@ roguHaTa, NnpukntouBalia Ha 31 gekemspu 2025 r.

Jpy»KecTBOTO He 04aKBa CbLLECTBEHM ePEKTH OT NPEBaNyTMPaHe Ha Hava/HuTe canga kem 1 aHyapu 2026 . B eBpo U
0T Npoueca No NPOMsHa BLB QYHKLIMOHANHATa (0T4ueTHa) BanyTa.

Cnep nataTa Ha OTYETHMA NEPUOS He Ca HacTbnNuAW ApYrv CbOUTUA, KOUTO Aa U3UCKBAT KOPEKLUM MAW OTOE/HO
onosecTaABaHe Kbm 31 aerkemspu 2025T.

MpegBuKpaHo pa3sBuTUE U AEMHOCT Ha [py)KecTBOTO npes 2026T.
Mpes 2026 r. aeiHocTTa Ha "Ekckay3ns CopBucns” AZl Wwe ce oCbLECTBABa B CbOTBETCTBME C OCHOBHATA Lien Ha
ApyXecTBOTO, aMMEHHO YNPaBAEHME M eKCNN0aTaunA Ha HeABMXKMM MMOT Ha ,Exkckaysus MponbpTtn" ALACULL.
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PaiHa Munowka

ManbiHUTENIeH AUMPEKTOP
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OOKNALQ HA HE3ABUCUMUA OOUTOP
[o eaAHONUYHMS aKLUUOHEp

Ha ,, Ekckny3uB CupBucus® EALQ

HDoknag oTHOCHO oguTa Ha (hPMHAHCOBUSA OTYET
MueHune

Hue wu3sbpwmxme oguT Ha duHaHcoBua otyeT Ha ,Excknysus Cobpseucus® EAN
(,ApyxecTBoTO"), CbAbPXAaLL, CbkpaTeH cuetoBogeH GanaHc Kbm 31 Aexkemepun 2025 r. u
CbKpaTeH OTYeT 3a NPUMXOAUTE U pasxoguTe 3a roavHaTa, 3aBbpluBalla Ha Tasu AaTta, KakTo
1 NPUNOXeHWe, KOETO CbAbPXa U 0606LWweHa nHopmaLus 3a cHeToBoAHATA NONUTUKA.

Mo Hawe MHeHwne, NPUNOXKEHUAT CbVIHaHCOB oTyeT:!

e NpeacTaBs 4OCTOBEPHO, BB BCUUKM CHLUECTBEHW acnekT PMHaAHCOBOTO CLCTOAHUE
Ha [pyxectBoTo KbM 31 pekemspyu 2025 r. u HerosuTe OUHAHCOBU pesynTaTi OT
AeWHOCTTa 3a roguHara, 3aBbpluiBallia Ha Tasu gara; 1

e © W3roTBeH CbIMMacHO M3UCKBaHWATaA Ha HauvoHanHutTe c4eTOBOAHWU CTaHA4apTHW,
BKMOUMTENHO oOcBoOOXOaBaHMATA 3a MNPeACTaBsAHE MW OMoOBecTsABaHe MO Tesn
cTaHZapTK 1 o 4n. 29 ot 3akoHa 3a CHeTOBOACTBOTO.

baza 3a uspasfaBaHe Ha MHeHune

Hue u3BbplIMXME HalMs oguT B CbOTBETCTBUE ¢ MexayHapoaHUTe OAUTOPCKU CTaHaapTu
(MOC). HawwuTte OTroBOpHOCTW CBbIMAacHO Te3n CTaHAapTW ca OnUcaHW AOMBNHUTENHO B
pasaena oT Hawwmsa goknag ,OTroBOpHOCTU Ha oguTopa 3a oauTa Ha huHaHcoBuA oTyeT". Hue
cMe HezaBucuMu oT [pyXecTBOTO B CboTBeTCTBUE C MexayHapoaHus eTudeH KoAekc Ha
npodecuoHanHUTe cueToBoauTEnM  (BKNouMTENHO MexayHapoaHu craHdapty  3a
He3aBucumocT) Ha CbBeTa 3a MeXayHapoAHW CTaHAAapTU Mo eTuka 3a CHeToBOAuTenn
(Kopekca Ha CMCEC), 3aeHO € eTUMHUTE U3NCKBAHUA, NPUNOXUMUK NO OTHOLUEHWE Ha HaliuA
0OWT Ha (PUHAHCOBUA OTYET B Bbrrapus, kato HUE U3MBAHWUXME W HalMTe APYrM eTUYHU
OTrOBOPHOCTU B CbOTBETCTBME C Te3u usncksaHusa n Kogekca Ha CMCEC. Hue cuutame, ye
OAVTOPCKUTE AOKa3aTencTea, NOMyYeHn OT Hac, ca [4OCTaTbYHWU U YMECTHW, 33 Aa OCUTypAT
6a3a 3a HalEeTO MHeHue.

LABB OOUT KOHCYAT ECOA

rp. Cocua 1000, byn. ,Butowa“ 1 a, et.4 \

E: evgeni_atanasov@yahoo.com

W: evgeni-atanasov.oditorbg.com o e ———



Opyra nHcdopmaums, pasnmyHa oT (hbMHAHCOBUS OTYET U OAUTOPCKUA AOKNAaA BLPXY
Hero

P1KOBOACTBOTO HOCW OTrOBOPHOCT 3a Apyrata uHgopmauua. [pyrata wvHdopmauus ce
CbCTOM OT AOKNaA 3a AelHOCTTa, U3roTBEH OT pPLKOBOACTBOTO CbkrinacHo Mhasa ceAama oT
3aKkoHa 3a cHeTOBOACTBOTO, HO HE BKMOYBA (DMHAHCOBMSA OTYET U HaLUWA OAUTOPCKN 4oKnaj
BbpXY Hero.

HaweTo MHeHne OTHOCHO thmHAHCOBUS OT4YeT He obxBalya apyrata MHopMaumsa U HUE He
uspassiBame Kakeato v a e hopMa Ha 3aKrioveHNe 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He
€ N3PUYHO NOCOYEHO B AOKNAaAA HW M O CTENeHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3Ka C HAWMWA oguT Ha (PUHAHCOBUS OTYET, HaLlaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem pgpyrata wuHdopmaums M No TO3M HAYMH fAa NpeuUeHuM ganu Tasu gpyra
UHOPMaLMA € B CLLIECTBEHO HECBLOTBETCTBME C (PUHAHCOBMA OTYET UMW C HawuTe
nosHaHuA, npuaodbuTn nNo BpemMe Ha ofuTa, MU No APYr Ha4YuH M3rnexaa Aa CcbAbpXa
CbLUECTBEHO HEMpaBWUNHO AoknapeaHe. B cnyvaih ye Ha 6asara Ha paboTarta, KOATO CMme
W3BLPLUMAMK, HWE AOCTUFHEM [0 3aKMOYeHue, Ye € Hanuue CbllecTBeHO HenpasurHo
AoKnaaBaHe B Tasu apyra uHgopmaums, oT Hac ce U3nCKBa fia Aoknafgeame To3n akT.

Hsimame KakBo fa AOKNaaBaMe B TOBa OTHOLUEHME.

JonwvnHumennu ewbnpocu, kKoumo mnocmaest 3a OdoknadeaHe 3aKoHbM 3a
cyemoeodcmeomo

B ponbnHeHWe Ha HawwuTe OTrOBOPHOCTU U AoknaasaHe cbrnacHo MOC, no oTHoweHWe Ha
JoKknaga 3a AeWHOCTTa, HUE U3MbIHUXME U npoueaypuTe, AobaBeHn KbM U3UCKBAHUTE MO
MOC, cbrnacHo ,YkasaHus 0THOCHO HOBU M Pa3LMPeHn OQUTOPCKN OOKNaAN U KOMYHUKaLUA
OT CTpaHa Ha oguTopa" Ha npodecuoHanHarTa opraHuMsaUus Ha perucTpupaHuTe oauTopu B
Bbnrapus, UHcTuTyTa Ha gunnomupanuTe ekcnepr-cqetosogutenu (MOEC). Tesu npoueaypu
KacasT NPOBEPKU 33 HaNUYUETO, KaKTO U NPOBEPKM Ha chopmMaTa U CbAbPKAHMETO Ha Taswn
Apyra uHdopmMaums ¢ Len 4a Hu noanomorHaT Bbe hopMmupaHe Ha CTaHOBWLLE OTHOCHO TOBA
Aanu apyrata uH@OopMauua BKOYMBA OMOBECTSIBAHUSTA W AOKNaABaHWATa, NpeasnieHn B
fnaBa cegma OT 3akoHa 3a CHETOBOACTBOTO, NPUMOXUM B Bbnrapus.

Cmanosuule b6 8pb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6a3arta Ha n3BbpLLEHUTE NpoLleaypw, HalleTo CTaHOBULLE €, Ye:

a) WHdopmauusaTa, BknioyeHa B goknaja 3a AerHocTTa 3a huHaHcoBaTa roauHa, 3a KosiTo e
N3roTBeH (PMHAHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBUA OTHET.

6) HoknagbT 3a AEAHOCTTa € USrOTBEH B CLOTBETCTBUE C M3NCKBaHUATa Ha [nasa cegma oT
3akoHa 3a CHEeTOBOACTBOTO.

OTroBOpHOCTU Ha PHKOBOACTBOTO 3a (hpMHAHCOBUA OTYET

PtkoBoACTBOTO HOCU OTFOBOPHOCT 3a U3rOTBAHETO WU AOCTOBEPHOTO NpeactaBsAHe Ha TO3U
(hMHaAHCOB OTYET B CBLOTBETCTBUE C HaunoHanHuTe cY4eTOBOOHM CTaHAAPTWU, BKMAOYUTENHO
ocBobOXAaBaHMATA 32 NpeacTaBsHe M OMNOBECTABAHE MO Te3W CTaHaapTW U No unl. 29 ot
3akoHa 3a CYETOBOACTBOTO, W 3a TakaBa cucTemMa 3a BbTpelleH KOHTPON, KakeBaTo
pPBKOBOACTBOTO onpeaena Kato HeoGxoAuMa 3a ocUrypsiBaHe U3rOTBAHETO Ha tbrmHaHcoBM
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OTYETN, KOUTO HE CbAbpXaT CbLUecTBEHU HenpaBWNHW OTYUTAHWUA, He3aBMCUMO Janu
AbMKaln ce Ha nsMama Unu rpeLlka.

Mpu nsrotesiHe Ha (bMHAHCOBUS OTYET PBKOBOACTBOTO HOCKM OTIOBOPHOCT 3a OLieHsiBaHe
cnocobHocTTa Ha [IpyXecTBOTO fAa MpoAbDKM Aa YHKUMOHMPA KaTo AeicTeallo
npeanpuATve, OMNOBECTABAWMKKW, KOraTo ToBa € MPUNOXWMO, BBMNPOCK, CBbP3aHW C
NPeanonoXeHNeTo 3a AEWCTBALLO NpPeanpusATUE U W3MNON3Balkn cyeToBogHata Gasa Ha
OCHOBaTa Ha NpeanonoXeHWeTo 3a 4eNCTBALLo NpeanpuATUE, OCBEH aKO PBKOBOACTBOTO He
Bb3HaMepsBa Aa nukeuaupa [pyXeCcTBOTO MMM Aa NpeyCcTaHOBM AEWHOCTTa My, Unu ako
PBKOBOACTBOTO HA NpaKTUKa HAMA Apyra anTepHaTusa, OCBeH [la NOCTBMK MO TO3WN HauMWH.

OTroBOPHOCTH Ha OAMTOPaA 3a 0AUTA Ha (PMHAHCOBUA OTUET

Hawwute uenum ca Aa nonyuyMm pasymHa CTEneH Ha CUIypHOCT OTHOCHO ToBa JAanw
(PUHAHCOBUAT OTYET KaTo LSMO He CbAbpXKa CbLWECTBEHW HENpPaBUNHN OTYUTaHUS,
He3aBUCMMO Janun AbIMKallM Ce Ha U3MaMa WUnu rpewka, U ga usaaneM oguTopcKu Aoknag,
KOWTO ja BKMIOYBa HALLETO OAWTOPCKO MHeHWe. PadyMHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENEH Ha CUrYPHOCT, HO He e rapaHLus, Ye oauT, M3BbpLLEH B cboTBeTcTBMe ¢ MOC, BuHaru
e pasKpuBa CbLIECTBEHO HEMPaBUIIHO OTUYMTaHe, KOraTo TakoBa chliecTsyBa. HenpaBunHu
OTMUTAHUA MOraT Oa Bb3HUKHAT B pesyfniTaT Ha M3MaMa WM rpelwka W ce cuuTaTt 3a
cbLUecTBeHW, ako 6M MOrmo pasymMHO Aa Ce OvaKBa, Ye Te, CaMOCTOATENIHO WK KaTo
CbBKYMHOCT, 6Mxa MOrMU [a OKaxaT BIIMSHME BBbPXY WKOHOMUYECKUTE peLUeHWUs Ha
notpebutenute, B3eMaHU Bb3 OCHOBA Ha TO3N (hMHaHCOB OTYET.

KaTo yacT or oguTa B cboteeTcTBMEe ¢ MOC, Hue usnonseame npocdecuoHanHa npeueHka u
3anassame npodecnoHaneH CKenTULM3bLM No Bpeme Ha Lenus oguT. Hue cbllo Taka:

naeHTudUUMpame u oleHABaMe PUCKOBETE OT ChLUECTBEHU HEMPABUMHN OTYUTAHUA BLB
PUHAHCOBMA OTYET, HEe3aBMCUMMO Janu AbMmKawy ce Ha WusMama Wunu  rpeLlka,
paspaboTBame M W3MbNHABaAME OOAUTOPCKW Npouedypw B OTrOBOP Ha TE3W PUCKOBE WU
nony4YaBame OAMTOPCKW AoKasaTerncrea, KOMTO Aa ca AOCTaTbYHM W YMECTHW, 3a Aa
ocuUrypsT ocHoBaHue (6asa) 3a HaweTo MHeHwe. PuckbT Aa He ObAe paskpuTo
CblLUECTBEHO HENPABUIHO OTYMTAHE, KOETO € pe3ynTaTt OT M3mMmama, € NO-BUCOK, OTKOMKOTO
pucka OT CbLUECTBEHO HEMPABWITHO OTYATAHE, KOETO € pesynTaT OT rpeluka, Thil KaTo
n3mMamaTa MoXxe Aa BKMNYBa TaHO crnopasymsBaHe, danwudpuuupase, npegHamepeHru
NponycKu, N3ABNEHUA 3a BbBEXAAHE HA 0AUTOpa B 3abnyxaeHue, KakTo u npeHebpersaHe
unu 3aobukanaHe Ha BLTPELUHWA KOHTPON.

nonyyaBame pasbvpaHe 3a BbTPELUHUA KOHTPOM, WMall OTHOLUEHWe KbM OAWTa, 3a Aa
paspaboTMM OQMTOPCKU NPOUEAYPW, KOMTO fa ca noAXo4AuM Mpu  KOHKPETHWUTEe
obCcToATENCTBA, HO HE C LeEen U3passBaHe HA MHEHWe OTHOCHO edEeKTUBHOCTTa Ha
BBTPELUHUA KOHTPON Ha [1py»eCcTBOTO.

OLIEHABAME YMECTHOCTTa Ha W3NOoNn3BaHWTE CYETOBOAHW MOMUTUKU W pasyMHOCTTa Ha
CYETOBOAHUTE NPUBNU3UTENHN OLIEHKN U CBBP3aHWTE C TAX ONOBECTABAHUA, HanpaBeHU
OT PBKOBOACTBOTO.

JocTurame [o 3aKiouveHWe OTHOCHO YMECTHOCTTa Ha u3nonsBaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cHeToBoAHaTa 6asa Ha oCHOBaTa Ha NPEeANONOXEHNeTo 3a AecTBallo
npeanpvATHe W, Ha 6asarTa Ha nony4YeHTE OAUTOPCKM AoKa3aTencTsa, OTHOCHO TOBa Aanu
€ HarnuLe CbLEeCTBEHA HECUTYPHOCT, OTHacsAWa ce A0 CbbuTus unu ycnoeus, komto buxa
MOrfnnM A4a NOpPOAAT 3HAYUTENHU CbMHEHUSA OTHOCHO cnocobHocTTa Ha [pyxecTBOTO Aa

-ABB OOWT KOHCYNT* EOOQ

rp. Cocua 1000, 6yn. ,Butowa“ 1 a, ‘
er.4
E: evgeni_atanasov@yahoo.com Bepudurauun OO

W:evgeni-atanasov.oditorbg.com



NPOABLIKM Aa (PYHKUMOHWPA KaTo AeiicTBallo NpeAnpusTUe. AKO HUE [OCTUTHEM A0
3aKnoyeHne, Ye e Hanuue cbllecTBeHa HECUrypHOCT, OT Hac Ce U3MCKBA Aa NpUBneYeM
BHUMaHWe B OAUTOPCKWA CU AOKNAA KbM CBbP3aHUTE C Tasu HECUIYPHOCT OMOBECTABAHMS
BbB (PMHAHCOBWA OTYET WM B Clyyall Ye Te3U ONOBECTSBAHWA Ca HeafeKBaTHM, Aa
mMoguduuMpaMe MHEHWeTo cW. Hawmute 3aKkmiouyeHWs ce OcHOoBaBsaT Ha OUTOpPCKUTE
AokasaTtencrtsa, NonyvyeHn A0 Aartarta Ha OAUTOPCKUA HU Aoknagd. bbaewm cubuTrsa unm
ycnosusi obave mMoraT jJa cTaHaT npuuMHa  [lpyxectBoto Aa npeycraHoBu
(PYHKLMOHUPAHETO C1 KaTo AeHCTBaLLO npeanpusTyUe.

OLeHABaMe LAMOCTHOTO NpeAcTaBAHe, CTPYKTYpa U CbAbpKaHWE Ha (MHAHCOBUSA OTYET,
BKNIOYMTENHO  ONOBECTABaHUATA, W AamM  (DUHAHCOBUAT  OTYET  npeacTass
OcHoBononarawuTe 3a Hero CAenkM U CbbUTUA NO HauuH, KOWTO MOCTUra AOCTOBEPHO
npegcraesHe.

Hue komyHuknpame ¢ pLKOBOACTBOTO, Hapes C OCTaHanuTe BLNPOCH, NNaHUpaHUs oBXBaT 1
BpEME Ha U3NbIHEHWE Ha 0auTa M CbLUECTBEHWUTE KOHCTaTaLMM OT OAWTA, BKIIHOMUTEMHO
CbLLIECTBEHN HEAOCTaTLLIM BbB BLTPELLHNA KOHTPOM, KOWTO MAEHTUDMLMPaMe No BpeMe Ha
M3BBPLUBAHUSA OT Hac OaUT.

PernctpupaHn oaurop,Ne0701: g W’B

EBreumn AtanacoB

rp.
27

Codbusn, 6yn. ,,.Butowa“ Ne 1 a, er.4
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»EKCKRAY3uB Cohpsucus” EAL, 3
®duHaHcoB oTyeT
3a roaguHara, 3aebplusalua Ha 31 aekemspu 2025 1.

MpuioxeHne KbM PUHAHCOBUA OTHET

1 06uwa undopmauua

OcHoBHaTa aeiHocT Ha ,Ekcknysus Copeucus” EAL ce cbcTou B 06CyXKBaHE U nogmbpiKaHe Ha
NpuaobuTH OT APYIKECTBA CbC CMeuranHa MHBECTULMOHHA Len HEABUMXMMU KMOTHU, USBBLPLLIBaHE
Ha cTpoexu u nopobpeHusi, BOLEHE M CbXpaHsaBaHe Ha CYETOBOAHA M Apyra OTYETHOCT U
KOpPEeCnoHAEeHUMS, M3BbLPLIBAHE Ha BCUYKM ApYrM HeobxoAumu ferHOCTU KaTo ob6chyKBalio
OPYXECTBO NO CMUCbAHA Ha u4neH 18, an. 2 orT 3aKkoHa 3a ApPyKecTsaTa CbC cneuunaHa
MHBECTULMOHHA Uen. [lpyKeCcTBOTO e perncTpupaHo 8 Tbprosckua pernctbp nog EMK 200527289.
Cefanuieto U agpechbT Ha ynpaBneHue Ha [pyxectBoto e rp. Cobua 1712, paitoH MnagocT
byn. "Anekcanabp Manunos" No 75. Mpes 2025 r. [ipyRecTsoTO cmeHs nNpasHaTa cu popma ot Al
Ha EAJ. EpHoNMYeH cOBCTBEHUK Ha KanuTana ctasa Ekcaysus Taywp EOOA.

KanutanbT Ha gpyxectsoTo e 50 xun. nesa, pasnpegeneH 8 50 000 akumu, BcAKa ¢ HOMUHan oT 1
nes.

JpyrHecTsoTo e e4HONUYHO aKLMOHEPHO APYXKECTBO € eAHOCTENEHHAa CUCTEMA Ha ynpasieHue Cbe
CuBeT Ha gupekTopuTte B CbCTas Kbm 31.12.2025 r.;

- UBaitno CredaHos MeTpos

- Paiina EmunoBa MNuatotuKa

- Aecucnasa boknpaposa boxunHosa.

JpyxecTBoTo ce npeacTaBnasa UsnbauutenHua aupektop PaitHa MNMuniowka.

JpyXecTBOTO HAMa HasHa4YeHM IMUA Ha TPYL0B AOroBOp.

2  QOcHoBa 33 u3roTesiHe Ha PUHAHCOBUA OTHET

®duHaHCOBUAT oTUeT Ha [pyKecTBOTO € U3roTBEH B CbOTBETCTBME CbC 3aKOHA 3a CYETOBOACTBOTO U
HauvoHanHute c4eToBogHU ctaHgapTtu (HCC), yTBbpAaeHU oT MuHuctepckua cbeet ¢ NMMC Ne
46/21.03.2006 r., B cuna ot 01.01.2006 r., nsmeHenu ¢ NMMC Ne 251/17.10.2008 r., B cuna ot
01.01.2008 r. 1 ¢ MMC Ne 394/30.12.2015r., 8 cuna ot 01.01.2016 r.

LpyecTBoTO e MUKPONPEeANpPUATUE cbrnacHo 4n. 4n.19 (2) ot 3akoHa 3a cuetoeoACTBOTO. B
CcboTBETCTBME € 4n. 29(4) oT 3aKoHa 3a CYETOBOACTBOTO JpyecTBOTO W3roTea U NpeacTass
CbKpaTeH cueToBogeH GanaHc M CbKpaTeH OTYET 3a MPUXOAUTE U pasxoduTe No pasgaenu.
ApyxecTBOTO npeacTaBs M MPUIOKEHWe, KOEeTO Cbabpxa M o0bobuweHa wuHopmauua 3a
C4eTOBOAHATAa NONUTUKA.

DUHAHCOBUAT OTHET e CbCTaBeH B Gb/rapcku JieBa, KOETO € OTYETHaTa BaslyTa Ha [pyKecTBoTo.
BCUYKM cymu ca npepctaBeHU B xunagu aeea (‘000 nB.) (BKAOUUTENHO CcpaBHUTENHaTa
mHdopmarma 3a 2024 r.), 0CBEH aKO He € NOCOYEHO APpYro.

PUHAHCOBUAT OTHET € CbCTaBeH npu cnassaHe Ha NPpUHUKUNA Ha AEﬁCTBBLIJ,O npeanpuaTtue.

MNpes yanata 2025r. npogbnxkaBa BOeHHUA KOHOAKKT B YKpaliHa, chep KaTo Pyckata Pepepauun
npeanpue BbHOPBMKEHa WHBA3MA B YKpalHa Ha 24.02.2022r. B pes3yataT Ha MHBa3UATa
nNpoAbAKaBaT Aa ce HabmoaasaT edekTU B MOAUTUHECKU, NKOHOMMUUYECKU, COLMaNeH acrekT, KakTo
B CTpaHaTa, Taka u B EBpona, a U B uenus caAr.

LpyKecTBOTO HAMA aKTMBM M NPEKU B3AMMOOTHOLIEHWA C KOHTPareHTM OT 3acerHatmTe BbB
BOEHHUA KOHONIMKT CTpaHMU.



»EKCKNy3uB Cbpeucus” EAL, 4
driHaHCoB OTYeT
3a roguHara, 3aBbpluisawa Ha 31 gexkemsapu 2025 r.

PbKOBOACTBOTO CHWATA, Y€ HACTbNUAAarta CUTYauus HAMA CblIeCTBEHU Bb3AEWCTBUA NpH
NPeueHKUTE U AOMNYCKaHUATA, MPUAOKEHW NPU NPU3HABAHETO, OUEHSBAHETO U NPeACTaBAHeTO Ha
aKTMBUTE, MACUBUTE, KAKTO U MO OTHOLIEHWE Ha edeKTUTe Bbpxy nevanbata muau 3arybaTa Ha
APYHeCTBOTO.

PuckoBeTe 3a OeliHOCTTa Ha APYECTBOTO OT BOEHHMA KOHOAUKT B YKpaitHa npousTMuaTt ot
kocBenn daxktopu. BoliHaTa moe Aa foBede A0 MKOHOMMYECKWM HecTabunHoct 8 Espona u
pernoHa. YckopaBaHe uau 3anassaHe Ha uHAauuMaATa NopaAM pA3KOTO MOKadYBaHe Ha UeHuTe Ha
CYPOBUHUTE MOXe Aa fosefe Ao 3aryba Ha peanHa NoKynatesHa cnocobHOCT Ha HaceneHWeTo B
cTpaHara.

BbB Bpb3Ka € BbNPOCUTE CBbP3aHU C KAMMaTa, Kbm 31 gekemspu 2025 r. PbKOBOACTBOTO Ha
APYMeCcTBOTO € WM3BbPLUIMAO OLEHKA Ha CbLECTBEHOCTTa Ha Bb3JEWCTBUETO Ha Tesu BbNPOocK
BbpXy AeliHOCTTa Ha [JlpyMecTBaTa U e CTUrHaNo [0 3aKk/loyeHue, Ye HAME CbLEeCTBEHU 33
npeanpusTUETO EKOAOTUYHN PUCKOBE.

Kbm 31 gexkemBpu 2025 r. no oTHoweHue Ha ¢GMHAHCOBATA CbLIECTBEHOCT HA EKOAOTUYHUTE
BBbNPOCU PHKOBOACTBOTO € ONpeaenuno, Ye HAMa GUHAHCOBO CblLUECTBEHW 3a MpPeanpUATUETO
EKO/IOMMYHU BBLMNPOCK, HUTO NapWYHU W HEMAPWYHU, HUTO KONUYECTBEHWU U KaYecTBEHW AAHHMW,
KOWTO MOraT 43 Ce OTPasaT WUAM OKaXKaT BAMAHME BbPXy CTOMHOCTTa Ha NpeAnpuATUETO B
06o3pumo b6betue.

Bucokata MHbNauua OT NPeaxonHWTe rOAMHM NOCTaBU NOZ BUCOK PUCK OT MO-ChbLLECTBEHU
yBenuyeHna Ha pasxoauTe Ha [pyKecTBOTO, HAaTUCK Ha TPYZAOBMUS Nasap, No-TPyAHO HamuUpaHe Ha
KBaAMPUUMpPaH NEPCOHan, pPUCK OTHOCHO KOHKypeHTocnocobHocTta Ha [pyxecTsoTo,
yBeMuaBaHe Ha pasxoguTe 3a 3aemu, HamanasaHe Ha cnocobHocTTa 3a OQuHaHcupaHe,
MHAMPEKTHO NOBULIABAHETO HA AUXBUTE MOXE fAa NOB/UAE BbPXY nNpuxogute Ha [pyxectsoTo,
Tbli KaTo MO-BUCOKMUTE AUXBM BOOAT 4O MO-CKLAMY 3aeMu W HamaneHue Ha obuioto notpebneHue,
aKo He HbAe KOMMEHCMPaHO ¢ NOAXOAALY, PbCT Ha goxoguTte. Ha Tosu etan He ce Habnwogasat
CbLLECTBEHU NPEKM HeraTMBHW edeKTH, KOUTO Aa He moraT ga 6baar KoHTpOAMpaHW.
PLbKOBOACTBOTO LEe MPOABAXKA A3 CNeAW BHUMATENIHO MaKPOWKOHOMMUYECKUTE noKasaTenn u
noTeHUManHUTe pUckose npes JpyKecTBoTo B Ta3u BPb3Ka, KAaTo ce HabensassaTt TeKyLL0 MEpKU 33
OorpaHMuyaBaHe Ha HeraTusHWM nocneguuu Bbpxy [pyskectsoto. UeHOBMAT pUCK € CBbp3aH ¢
06uoTO HUBO Ha UHbNAUUATA B CTPAHATa U HUBOTO HA KOHKYPEHLMA. PUCKDBT OT MOBMULIABAHE Ha
uHpnaumaTa soaM [0 o0besueHABaHE Ha HaNPaBEHWTE MHBECTUUMM MAW CTOMHOCTTa Ha
CNecTABaHWATA BbB BPEMETO.

Kbm 31 pexemepu 2025 r. [lpy:KecTBOTO OUEHABA KaTO HECHLLECTBEHO Bb3feNCTBUETO, KOETO
MaKpPOUKOHOMMYECKaTa CPesa M HEeCUTypHOCTTa OKas3BaT BbpXy Herosute PUHAHCOBU OTHETU M
BBPXY cNocobHOCTTa Aa NpoAbmku Aa GyHKUMOHMPA KaTo AeicTeBawo npegnpuatue. Tbid Kato
OPYKECTBOTO HE MOM3Ba KPeauTW, e OrpaHuyYeH pUCKa Aa nnawa no-BUCOKU JIMXBU, C ornef,
NOBULLIABAHETO Ha OCHOBHUTE JIMXBEHW NMPOLLEHTK NO NpUBAeYeHmna pecypc.

B Tesu ycnosus pbKOBOACTBOTO Ha [pyKecTBOTO Hanpasu aHanus U npeueHKa Ha cnocobHocTTa
Ha [lpyKecTBOTO Aa NPOAbAMW CBOATa AEMHOCT KaTo AeWCTBaWo npeanpuatThe Ha basa Ha
HaAW4Hata MHpopMaums 3a NpeasuanmoTo bvaelle M PHKOBOACTBOTO O4aKBa, Ye [pyKecTBOTO
UMa JOCTaTbuHO GUHAHCOBM pecypcy, 3a Aa MPOLbB/KM OrMepaTMBHaTa cn feiHocT B 6aMsKo
6baewe 1 NPoAbMKABA 43 NpUAara NPUHUMNA 33 AENCTBALLO NPeAnpPUATUE NPU USFOTBAHETO Ha
dbUHaHCOBUA OTHET.




»Ekcknysus Copsucus” EAL 5
®uHaHcos oTyeT
3a rogMHaTa, 3aBbplBalla Ha 31 aekemspu 2025 1.

Mpes 2025r., [pyxecrtsoTo otuuTa nevanba B8 pasmep Ha 8 xun.ns. Kem 31.12.2025r. ca
U3MbJAHEHN WM3UCKBaHUATA Ha uA. 252, an. 1, 7. 5 oT ToproBckuMA 3aKoH pa ce noagbpiKa
CbOTHOWEHME Ha 4YucTaTa CTOMHOCT Ha MMYLEcTBOTO, KOATO A3 HajAsBulasa pasmepa Ha
perncTpupanHus Kanutan. 3aabaxkeHuaTa kbm 31.12.2025r. ca noKpuUTU € TEKYLLM aKTUBHK.

Mpes 2026 r. He ce NMpeABMKLA B3EeMaHETO Ha pelleHWA 3a HamanasBaHe Ha KanuTana, 3a
npeobpasyBaHe Uy npekpaTaBaHe Ha JpyxecTBoTo.

3 O6o6uweHa MHPOPMaLIMA 33 CUETOBOAHATA NONUTUKA
DuHAHCOBY OKMUBU
DUHAHCOB aKTUB e BCEKM aKTWUB, KOMTO NpeacTaBAABa:

\/ napu4vHa cyma;

V ZLOrOBOPHO MPaso 3a:

. noaydaBaHe Ha NapU4HK CYMU WA SPYr GUHAHCOB aKTUB OT APYro NPeanpuUATUE;

. pasmaHa Ha OWHAHCOB WHCTPYMEHT C  ApYyro MpeanpuatMe nNpu  NOTEHUMaNHo
6naronpuAaTHU YCAOBUA.

v MHCTPYMEHT Ha COBCTBEHUA KanuTan Ha Apyro npeanpusatue;

\/ KOMNEHCATOPEH WHCTPYMEHT MO CMUCbAa Ha un.2 oT 3akoHa 3a CAenkuTe ¢

KOMMEHCATOPHU MHCTPYMEHTH.
Knacudukaums Ha puHaHCOBUTE aKTUBU B CboTBeTcTBMe cbe CC 32:

v ®OUHAHCOBW aKTUBU, AbPKAHU 3a TbPryBaHe;

v ®DUHAHCOBW aKTUBK, ObPMKAHW 40 HACTbNBaHE Ha NMajex;

v Kpeautu 1 B3eMaHKnA, Bb3HMKHAAK NbPBOHa4YanHo 8 JpysKecTBoTo;
‘f ObaseHn 3a npogakba.

Lpy»ecTBoTo NpusHaBa GUHAHCOBUA aKTUB UAU PUHAHCOBUA NacuB B CBOA cueToeoAeH BanaHc
€AMHCTBEHO KOraTo CTaHe CTpaHa B AOTOBOPHUTE YC/I08UA Ha MHCTPYMEHTa.

PUHAHCOBUTE WHCTPYMEHTM Ce OLEHABAT MPU MbPBOHAYa/HOTO NpuAo0MBaHe NO UEeHa Ha
NpupodtuBaHe, KOATO BKIKOUBA:

a) cnpasen/ivBaTa CTOWHOCT Ha AaAeHOTo (npu duHaHCOB aKTUB) UM noayveHoTo {Npyu duHaHCcoB
Nacus) 3a HETO BAOXKEHUE;

6) pasxoauTe No U3BbPLUBAHE Ha CAENKA C PUHAHCOBU MHCTPYMEHTH, KaTo:

- XOHOpapW, KOMWUCUOHHU W LPYTY  Bb3HArPaXkAeHWs, W3NNaTeHu Ha areHTH, Opokrepw,
KOHCYATaHTH, UTbPY U APYIK, NMPAKO aHTaXmnpaHu Cbe CABNKATa nLa;

- JaHDbUM, TaKCcH, paspelleHus 1 Apyri, M3naaTteHu Ha Bopcy U Ha perynauuoHHU opraHu;

- TpaHchepHW AaHbLUM U MUTa U 4PYIU.

B nbpsoHayanHaTa ouUeHKa Ha GUHAHCOBUTE MHCTPYMEHTM He ce BKAKOUBAT NMOAYYEeHUTe NpemMum U
oTbusM, brUHaHCUPaHMA U pasnpeseneHrA Ha aAMUHUCTPATUBHU U APYrd 061K Pasxoau.

Cnep, NbpBOHA4YaNHOTO Npu3HasaHe [pyXecTBOTO OUEHABA NO CNPaBeA/MBA CTORHOCT, KOATO He
Ce Kopurupa ¢ odakBaHuTe pasxogu no npoaaxbata uaum Apyr Bua ocBoBoXAaBaHUs Ha
drHaHcOoBUTE aKTUBM, KNacubULUpPaHn KaTo:

a) GMHAHCOBK aKTUBY, AbPKAHU 3@ TbPryBaHe;

6) dpuHaHcoBM akTUBM, 0OABEHM 3a Npogaxba.
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KoraTo cnpaseanuMearta CTOMHOCT HE MOXE Aa Ce ONpeaeny HagemaHo, GUHAHCOBUAT UHCTPYMEHT | ‘
Ce OLEeHABA NO ueHa Ha npuaobusaHe. |
Cnep nbpeoHa4YanHOTO NpW3HaBaHe [lpy)KeCTBOTO OUEHsBa MO amopTU3Mpyema CTOWHOCT ¢
NOMOLLTa HA METO/1a Ha edeKTUBHATa MXBa GUHAHCOBUTE aKTUBM, KnacuULMpPaHy KaTo:

a) MHBECTULMW, AbPXaHKU 40 HACTbNBAHE Ha NAZEXK, U

6) 3aemun U B3eMaHWUA, NPEAOCTaBeHM OT [PYIKECTBOTO W HEAbPKAHM 33 TbpryBaHe, KOUTO UMaT
DUKCUPaH NageK.

3aeMu U B3EMaHWA, NPegocTaseHm oT [pyRecTBoTo, KOUTO HAMAT GUKCUPAH Nage, ce oTYuTarT
no cebecToMHOCT.

Bcuyuky GpUHAHCOBU aKTMBU NOANEXAT Ha NpoBepKa 3a obesueHKa.

Kato KpeauTM M B3emMaHUs, Bb3HUKHAAW NbPBOHaqanHo B [JpymKecTeoTo, ce Knacuduumpar
B3EMaHus, Bb3HUKHANM OT AUPEKTHO NPEAOCTaBAHE Ha CTOKWU, YCAYrM, Napu WAU NapuyHu
EKBUBANEHTY Ha AebuTopu.

Korato npegoctaBaHeTO Ha nNapu, CTOKM WAM YCAYrU Ha AajeHu Aebutopu e ¢ HamepeHue
nonyyeHuTe GUHAHCOBM akTUBM fa BbaaT npodaneHu HesabasHo wau B 6am3Ko bbaewe, Te ce
KnacubuumpaT KaTo GUHAHCOBU aKTUBM, ObPKAHW 33 TbPrysBaHe.

MbpBOHAYANHO TE3U B3EMaHUA U KPESUTU Ce OLEHABAT No YeHa Ha npugobusaHe.

Cnep, MbpBOHAYaNHOTO NPU3HABAHE KPEAUTUTE U B3EMAHUATA OT KAUEHTU U J0CTaBHULIM, KOUTO Ca
6es puKcMpaH NagEeX ce oTYMTaT No cebecToMHOCT.

Kpeautute u B3emMaHUATa OT KAMEHTU K JOCTaBUULLM, KOUTO €a C PUKCUpaH Nagex ce oTuuTart no
amopTu3MpaHaTa WM CTOMHOCT. EQEKTUBHUAT NUXBEH NPOLEHT e OPUTMHANHWUAT MPOLEHT
onpegeneH ¢ 4orosopa.

Kbm patata Ha QMHAHCOBWS OTUYET ce NpaBW Mpernes 3a onpegensHe Ha obesueHka oT
Hecbbupaemocr.

[aHbuuTe 33 Bb3CTaHOBABaHE CE NPEACTaBAT N0 OPUIMHANHUA PA3MED Ha CYyMaTa Ha B3eMaHeTo.
[pyrute B3emaHus ce NpescTaBaT No cebecToMHOCT.

KaTo KpaTKocpouHu ce KnacuduumupaT B3EMaHUsA, KOUTO ca:

v 6e3 puKkcupaH napex;

v ¢ OMKCMpaH MagesX M ocTaTbyeH CPOK A0 Nagexa A0 efHa roAvHa oT pAarata Ha
dUHaAHCOBUSA OTHET.

KaTo gbnarocpouru ce knacubuLMpaT B3eMaHWA, KOUTO ca ¢ GpUKCUPaH Nagex W OCTaTbyeH CPOK
[0 Najexa Haj efgHa roaMHa OT AaTaTa Ha CbCTaBsAHE Ha roAULLHUA GUHAHCOB OTUET.
Ob6e3ueHKaTa Ha B3eMaHWATa ce oTumnTaT B cboTeetcTBue ¢ CC 32 "®OUHAHCOBK MHCTPYMEHTKH”, KaTo

pasnuka mexay 6anaHcoBaTa CTOMHOCT Ha B3EMAHETO WM HEeroBaTa Bb3CTaHOBKMMA CTOAHOCT KbM
OaTaTa Ha U3BbpLUBaHE Ha OueHKaTa.

MapuuHu cpedcmea

MapuuHKUTe cpeacTBa U NMapUYHU EKBUBAIEHTU BKNIOYBAET MapuuyHu cpepctea B Bpol u B HaHkk,
CbOTBETHO B N1IeBa U BbB Ba/yTa.

MapuyHWUTEe eKBUBANEHTU Ca KPATKOCPOUHM, IeCHO 0BpaTUMK BUCOKONUKBUAHUN BAOKEHUA, KOUTO
CbAbPXKAT HE3HAUMTE/IEH PUCK OT NPOMAHA B CTOWHOCTTa UM.

B napuuHUTE CPeACTBa Ce BKAOYBAT M B3eMaHUsA OT NOAOTUETHU AnLa.
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Mapu4HUTEe cpeAcTBa BbB BanyTa Ce NPeACTasaT No 3aKAuYUTeNHUs Kypc Ha BHB Kkbm kpaa Ha
CbOTBETHUA OTYETEH Nepuog,.

CobcmeeH kanuman

CobCTBEHUAT KanuTan Ha APYHKECTBOTO Ce CbCTOM OT:

OcHOBeH/3anncaH Kanutan — NpeAcTaBeH rno HOMWHANHA CTOMHOCT, CbFAAcHO ydpeauTeneH axt/
Ycrasa. HesHeceHUA KanuTan ce NpeAcTaBs 8 aKTUBA Ha cYeTOBOAHUA BanaHc.

3aKoHOBM pe3epBM — KOWUTO ce GOpMUpPaT CbrNacHO HOPMaTuBHU akToBe. OB6pasysanu oT
pa3snpegeneHue Ha nevanba cbrnacHO U3MCKBAHMATA HA TbProBCKUA 3aKOH Ha P. Bbarapua.
HenokpuTu 3arybu/Hepasnpegenequ nevanbun oT MUHANU roauHN

Tekywa nevyanba/saryba

duHaHcosu nacusu
®UHAHCOB NAacUB e BCEKU NacuB, KOWTO NpeacTaBAaBa AO0rOBOPHO 3aAbAMeHUe 3a:

vV npepoctaesHe Ha MapUYHM CyMu MAM GUHAHCOB aKTMB Ha APYTO NPeANPUATUE;

vV  pasmaHa Ha OUHAHCOBM MHCTPYMEHTM € APYro NPeAnpuATME MpU NOTEHLUMANHO
HebnaronpuaTHU YCAOBUA.

Knacudukauuma Ha puHaHcoBuUTe nacuen cnopen CC 32:

V' [bpKaHu 3a TbPryBaHe;

vV [ObpaHu A0 HACTLRBAHE Ha NAZEX;

v Bb3HMKHAAM MbPBOHAYANHO B JLPYIKECTBOTO GUHAHCOBM MaCcHBHY.

duHaHCOBUTE NacuBY ce KnacupuuMpat cbobpasHo LenTa npy NoemMaHeTo UM, a KoraTo ca 4acT oT
noptdenn, ce KnacUPUUAPaT B 3aBUCMMOCT OT LEANTa, KOATO [lpy»KecTBoTO CUM e MoCTaBuno 3a
nocturade ¢ noptéeiina.

ApyecTroTO NpU3HaBa GUHAHCOBUA NacUB B CBOS CYETOBOAEH DanaHC epMHCTBEHO KOraTo cTaHe
CTpaHa B A0TOBOPHUTE YCNOBUA Ha MHCTPYMEHTA.

Cnep, NbpBOHAYaNHOTO NpU3HasaHe JpyXecTBOTO OUeHABa ¢UHAHCOBUTE NACUBU NO:

a) amMopTUsMpyema CTOWHOCT — PUHAHCOBWUTE MacuBu, KAAaCMGUUMPAHU KaTo AbPXKaHW 40
HacTbnNBaHe Ha NageX U GUHAHCOBUTE NACKMBU, KNacuPpuUMpaHn KaTo Bb3HMKHAAM NbpPBOHaYaNHo
B py»ecTsoTo, U

6) cnpasepnMBa CTOWHOCT — GUHAHCOBUTE NacuBM, KaacuPuUUMpaHW KaTo AbPXKaHU 3a
TbprysaHe.

Knacuduuupate Ha 3apbaKeHnsTa:

e KaTo ¢MHAHCOBY NacuBM, Bb3HWKHANU NbpBOHaYanHo B8 JpyKecTBoTo ce Knacuduumpar
3ab/IKEHUA, Bb3HUKHANAU OT AUPEKTHO MPEefOCTaBAHE Ha CTOKW, YCAyru, napuv Wau
NapuyHU EKBUBANIEHTU OT KPEAUTOPU.

MbpBOHAYANHO TE3W 3a4b/KEHUA U KPEQUTU Ce OLEeHsABaT no cebecToiiHocT.

Cnep, NbpBOH3aYaNHOTO NPU3HaBaHe GUHAHCOBUTE MACUMBY KbM KAMEHTU U AOCTABYMLLM, KOUTO Ca
6e3 GpuKcUpaH nagex ce otyuTaT no cebectofiHocT.

®UHAHCOBMTE NAacMBM, KOMTO ca C OUKCMpaH NageX ce oT4MTaT No amopTUMpyemaTa UM
CTOWHOCT., EQEKTUBHUAT IMXBEH NPOLEHT € OPUTMHANIHUAT NPOLEHT ONpeAaeneH ¢ 40rosopa.

e KaTo 3aAbmKeHWUA Kbm MNepcoHan U OCUTYPUTENHU opraHusauuu ce Knacuduuupar
3a4b/KeHWA Ha JpyKecTBOTO NO NOBOA HAa MWUHAN TPYA NOJIOXKEH OT HaeTUA NepcoHan u
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CbOTBETHUTE OCUTYPUTE/IHU BHOCKU, KOUTO CE€ M3MCKBAT OT 3aKoHOoA4aTencrsoto. CbranacHo
u3ancksaHuaTa Ha CC 19 ce BKAOYBAT Y HAYUCAEHUTE KPAaTKOCPOUYHM 40X0AM Ha NePCoHana
C NPOU3X0Z HENON3BAHW OTMYCKM Ha NEPCOHANAa U HavyucneHuTe Ha Has3a Ha JelcTBalyumTe
CTaBKM 33 OCUrypPABaHEe, OCUTYPUTENIHW BHOCKM BbPXY Teau aoxogu. pu Hanuuue Ha
YCAOBMA Ce NpU3HaBaT U AbATOCPOYHM A0X0AM Ha nepcoHana, cbrnacHo CC 19.

¢ TeKkywM p[aHbyHM 33Ab/BKEHUA ca 3agb/mkeHua Ha [pyecTBOTO BbB Bpb3Ka €
npuaaraHeTo Ha [AaHbYHOTO 3akoHogaTesncreo. MpepcTasaT ce No  CcTOMHOCTM B
CbOTBETCTBME C MPaBUIaTa Ha CbOTBETHUA SaHbYeH 3aKOH 33 onpejensHe Ha cToMHOCTTa
Ha BCeKM BMA, AaHbK. 33 MNPOCPOYEHWUTE 33AL/KEHWA NO [aHbUU Ce HavucnasaT
AbKUMUTE anxew 3a 3abasa. /aHbyHuTe 3a4bAKEeHUA ca Terylwu./

e [poBM3uM Ce Ha4ucAABaT No Hali Aobpata NnpubAN3UTEeNHa OLEHKa Ha PbLRKOBOACTBOTO Ha
JpyecTBoTO NO NOBOA, Ha KOHCTPYKTUBHW M NPaBHU 3afb/iKeHWA Bb3HUKHaNU B
pesynTaT Ha MMHanu cbbuTHA.

KaTo KpaTKocpouHu ce Knacuduumpar 3abNKeHUs, KOUTO ca:

V  6es dureupaH nagex;

vV ¢ duKcMpaH najex v OCTaTbyeH CPOK 4O Majexa A0 efHa rO4MHAa OT Aarara Ha
dUHaHCOBUA OTYET.

KaTo gbnArocpoyHu ce KnacupuuupaT 3a4b/IKEHUA, KOUTO ca C GUKCKPaH Nafex U OcTaTbYeH CPOK
00 Najexa Hag, efHa roauHa oT 4aTtaTa Ha CbCTaBAHE Ha GUHAHCOBUA OTHET.

Ofe3ueHKa Ha akmuau
06e3uLeHKM Ha aKTUBU CE U3BBLPLUBAT ChbiNAacHo ulncksaHuaTa Ha CC 32 u CC 36, pernameHTypawm

OTUMTAHETO HA 0Be3LEeHKa Ha PasAUYHNUTE BUAOBE aKTUBM.

CvrnacHo CC 36, KoraTo Bb3CTaHOBMMaTa CTOMHOCT Ha aKTMBa cnagHe nog OanaHcoBaTa
(npeHocHaTa) CTOMHOCT Ha aKkTUBa, Jlpy}KecTBOTO 0TpasABa HamaneHue Ha HanaHcosata CTOMHOCT
A0 pasmepa Ha Bb3CTaHOBUMaTa My CcToiHOCT. HamaneHweTo ce TpeTupa Kato 3aryba ot
obe3ueHka. 3arybata or obe3ueHKa Ha aKTUB Ce NPM3HABA BejHara KaTo TeKyl, pa3xog 3a
AeliHocTTa. AKo cnep, u3BbpuieHa o6e3ueHKa Ha aKTUB HeroBaTa Bb3CTaHOBUMA CTOMHOCT
npesuwn GanaHcoBaTa My CTOMHOCT, Ce 0Tpas3nBa Bb3CTaHOBABaHe Ha 3arybaTa oT obesueHka —
KaTo TeKyll, Npuxog OT AelHOCTTa — A0 pa3smepa Ha npeaxonHata obesueHka, Koato e Huna
oTpaseHa KaTo TeKyL, pa3xoa 3a 4eAHOoCTTa.

KoraTo e HeBb3MOXHO fa ce ONPeAenq Bb3CTaHOBMMATa CTOMHOCT Ha OTAENEH QaKTWB,
[pyxecrsoTo onpefens Bb3CTaHOBMMATA CTOMHOCT Ha FeHepupalmsa NapuyHM MNOCTbNAEHUA
06eKT, KbM KOMTO NPUHAANEKN U OLEHABAHUAT aKTUB.

Cnopep, pasnopeabute Ha CC 32 puHaHcoBMAT akTuB e obesueHeH, ako 6anaHcosaTa My CTOWHOCT
€ no-roJiAMa OT OYaKBaHaTa My Bb3CTAHOBMMA CTOWHOCT. B Kpas Ha BCEKW OTYETEH MNepuof,
[pymwecTBoTo onpefena Aanu CbluecTBYBa HAKAKBO OBEKTUBHO OBCTOATENCTBO 33 obesleHABaHe
Ha ApafeHus OWHAHCOB aKTMB WAM fpyna GWHAHCOBM aKTUMBU. AKO CbUIECTBYBA TaKOBa
ob6croaTencreo, JpyXecTBOTO ONpeaesns Bb3CTaHOBMMATA CTOWHOCT Ha GUHAHCOBMTE aKTUBU U
npeacTasa HaMaEHUETO WU KaTo TeKkyw, GUHAHCOB pa3xoa, UM KaTo HamaseHue Ha pesepBa oT
NpeoLeHKa, ako ToW e NoNoKUTENHA BenvuuHa. CymaTa, NpesunLlaBalla Cb3Aaf,eHuA peseps, ce
oTYMTa KaTo TeKkyu, $UHaHCOB pasxod. KoraTo 3a (UHAHCOBUSA akTWB € Cb3fAafeH peseps OT




»EKCcKknyaus CbpBucns” EAL 9
PuHaHCOB oTHeT
3a rogunHara, 3asbplusala Ha 31 aekemspu 2025,

npeoLleHKa, KOWTO e oTpuuatenHa BenuunHa, obesueHKaTa Ce OT4YMTa KaTo TeKyl, ¢UHaHCoB
pasxoj W KaTo HamaNeHue Ha TO3M peseps.

Paszxodu
JpyXecTBoTo OTYMTa TEKYLLO pa3xoauTe 3a AeWHOCTTa N0 MKOHOMUYECKU E/IEMEHTU W C/ed TOBa

CblUMTE ce OTHACAT NO GYHKLMOHANHO NpeaHasHaveHue ¢ Len popmupaHe pasmepa Ha pasxogure
no Hanpasnerua u aeiHocTy. NpU3HaBaHETO Ha pPasXxo4MTe KaTo 3a Pasxof 3a TEKYLUUA Nepuog, ce
M3BbPLIBA NPU HAYUC/IABAHE HA CLOTBETCTBALMTE UM NPUXOAN.

Kbm pasxoauTe 3a LEMHOCTTa Ce OTHACAT U PUHAHCOBU Pa3xoaM, KOUTO [py»KECTBOTO OTUMTa U Ca
cBbp3aHn ¢ obudaliHata gefiHocT. Kbm ¢uHaHCOBMTE pasxofn Ha [lpyKecTBOTO Ce OTHacAT M
pasxoauTe 3a 06e3ueHK Ha GUHAHCOBM aKTUBU, 0BE3UEHKU Ha HETEKYLWM MHBECTULMM, OTNUCAHM
bUHaAHCOBM aKTUBM, NOPaAN M3TEKBA AABHOCTEH CPOK MW NO AP. APUYUHM,

[pyKecTBoTO € NPUENo cHETOBOAHA NONMTUKA 43 OTYMTA KaTo U3BBHPEAHM Pa3xo4u Camo TakuBa
pasxoay, KOUTO Ca ACHO OTrpaHuyeHun oT obuyaliHata AeHHOCT U NOPAaaU KOETO HE CE OYaKBa 4a Ce
NOBTapAT Yecrto. U3BbHpesHUTe pa3xoan He ce NPeacTaBAT OTLAENHO BbB GUHAHCOBMA OTYET Ha
JlpyxecTsoTo, a ca YacT OT ApyruTe pasxoau oT AeliHocTTa Ha [lpyXecTBoTo. AKO Ca CbLUECTBEHM
KaTo CTOMHOCT ce ONoBecTABa AOMbAHUTEIHa MHPOPMaLMA 3a TaX.

PasxoauTe ce oTuMTaT NpU CnasBaHe Ha NpUHLUMNE ,Tekyuwo HauyucnasaHe”. OueHsAsaT ce no
CNpaBeAnnBaTa CTOMHOCT Ha NAATEHOTO WM MPEACTOALWO 338 NIAlaHe Bb3HbIPaKaeHHe.

Mpuxodu
JpyKecTBOTO OTYMTA TEKYLLO NPUXoAUTE OT 0bu4aliHata AeAHOCT No BUAOBE.

Mpu3HaBaHeTO Ha NPUXOAUTE Ce U3BBLPLUBA MPU CNasBaHe Ha NpueTaTta CYeToBOAHA NOAUTUKA 3a
cnefHUTE BUA0BE NPUXOLN:

° npuxoau oT nNpoAawba Ha CTOKW, NPOAYKUMA WU BPYrM akTUBM — NpU NpexsbpisHe
cobCTBEHOCTTA U NpefaBaHe Ha CbOTBETHWUTE aKTUBM Ha KynyBaduTe;

. Npy M3BLPLUBAHE HA KPATKOCPOYHW YCAYIM — APU 3aBBLPLUBAHE HA CbOTBETHATa yCAyra u
npuemaHe Ha paboTaTta OT KAKEHTa;

. NpW AbATOCPOUHM YCIYri Ha BasaTa Ha eTan Ha 3aBbPLUEHEeHOCT Mo 40r0BOPa;

° NpUXoaUTE OT HAEMU CE NPU3HABAT Ha BpemeBsa (nuHeliHa) 6asa 3a cpoka Ha gorosopa.

KbMm npuxoauTte oT obmyaiiHa feRHOCT 3a APYKECTBOTO Ce OTHACAT U GMHAHCOBUTE NpUXoAn. Kbm
buHaHCOBUTE NPUX0aU Ha [pyKecTBOTO Ce OTHACAT U NPUXOAUTE OT PeUHTErpupaHn obesLeHKu
Ha GUHAHCOBU WHCTPYMEHTU M NPUXOAUTE OT OTAUCAHW GWHEAHCOBW MACUBU, NOPAAU W3TEKLA
[aBHOCTEH CPOK WM MO AP. NPUHUHK.

JpyHecTBOTO € NPUeno cHeToBoAHa NOAUTUKA 4a OTHUTA KaTo M3BbHPEAHU NPUXO[UN CaMO TaKMBa
NpUxo4M, KOUTO Ca ACHO OTrPaHUYMMK OT 0buuaiiHaTa gelHOCT M Nopagy ToBa He ciepBa Aa ce
MOBTapAT 4ecTo. U3BbHPEAHUTE NPUXOAM HE Ce MPEeACTaBAT OTAENHO BbB GPUHAHCOBMA OTHET Ha
JpyXecTBOTO, @ Ca YacT OT APYrUTe NPUXOAU OT AelHOCTTa Ha [JpyXecTBoTO. AKO €3 CbLLeCTBEHM
KaTO CTOMHOCT Ce ONOBECTABA AOMbAHUTENHA UHOPMALNS 3a TAX.

MNpuxoguTe ce oT4UTaT NPM CNasBaHe Ha NPUHUMNA ,TeKywo HauucassaHe”. OueHaBaT ce no
cnpasegaMBaTa CTOMHOCT Ha NOAYYEHOTO UK NOANENKALLO Ha MO/lyYaBaHe Bb3HarpaMmaeHue.
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MpusHatMTE 3a OTYETHMS MEepuos NPUXOAU U Pa3XOAU Ce BKAKOUBAT B OTYETa 33 NpuUXoAuTe U
pasxoaute Npy onpegensHe Ha nedanbata unm 3arybata 3a OTHETHUA NEpUoj, OCBEH aKo Apyr
CTaHAaPT U3UCKBA MU NO3BOAABA APYTO.

4  [JombAHUTENHW ONOBECTABAHUA cbrnacHo HCC 1
[pyxecrsoTo HAMa YCNOBHU 334 bAXeHWs, rapaHuuy UNK HempeasuaeHn pasxoau, KOUTO He ca |
BK/MIOUEHW B cYeToBoAHMA BanaHc. [OpyXecTBOTO HAME NPEAOCTAaBEHM aBAHCU U KpepuTu Ha:
3aAMUHUCTRATUBHMA NEPCOHaN U YAEHOBETE Ha OPFaHKUTE Ha YNpaBaeHue.

Cvbumus cned damama Ha huHaHCO8USA omyem.

CornacHo 3aKkoHa 3a BbeexaHe Ha espoTo B Penybnvika buarapus (3BEPB), cumTaHo oT 1 AHyapu
2026 r., eBpPOTO CTaBa oduUManHa BaNyTa U 3aKOHHO NIaTEXHO cpeAcTBO B bbvarapus.
OduumanHuat obmeHeH Kypc e onpegened kato 1.95583 neea 3a 1 espo. !
BuBeKaaHeTo Ha eBpoTO KaTo oduLmanHa BanyTa 8 Penybavka bbarapus npeacrasnasa npomsaHa
BbB O¢YHKUMOHanHata (oTueTHaTa) BanyTa Ha [pysectBoto, kosto ue 6bae oTpazeHa
NepcrekTUBHO U He NPeACTaBAABa CbOMTHUE Cnej, OTHETHUS NEPUOT, KOETO M3MCKBA KOPEKL WA BbB
dviHaHCOBMA OTUET 3a rogMHaTa, NpUKAYBawa Ha 31 gekemspu 2025 .

LpyKecTBOTO He o4YaKBa CbLUECTBEHU edeKTU OT NpeBanyTUpaHe Ha HavaNHWUTe Canja Kbm 1
aHyapu 2026 r. B €BpO M OT Npoueca No NPoMsAHa BbB QyHKILMOHaNHaTa (oT4eTHa) BanyTa.

durHaHCOBWA OTYET 3a roAMHaTa 3aBbpuiBauia Ha 31 aekemspu 2025r., e ogobpeH 3a uspasaHe ot
CbeeTa Ha gupekTopuTe Ha 27.02.2026 r.






