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[MosicHeHMA KbM OUHAHCOBUA OTYET

1. Mpegmet Ha geHHOCT

JEHCHAY3ME Mponspti’ ALCWL [ ApywecteoTo”) e perncrpupanc Ha 28.08.2006 r. 8 Codmidckm
rpagcki cbh NO peOa W NpW YyOIoBMATA HE 3aK0HA 33 OpYHECTEATA Cbl CNELUMANHE MHEECTUUMOHHA
yen. dpywecTBOTO & yupedeHo Bes onpedeneH Cpox,

"ErckAyake Mponbpti” AOCHL & aRUMOHEDHD OPYMECTED Che CNEWWANHA WHBEECTWLUMOHHE uen 3a
CEKIDPUTMIWEEHE H3 HEABMMMMMK WAMOTH CbC Cedanuile 8 PenyBGnuka Bbnrapua,

Adpec Ha ynpaeneHwe Ha gpyecTeoto e rpag Cogma, ya.  Togop Anekcangpos * 109-115,

OCHOBHUAT NPEOMET Ha AeHHOCT Ha [pyHecTBoTo & MHESCTUPAHE HA NapuuHK CpencTea, HabpaHu
HpE3 W3OABAHE Ha UBHHW HHWME, B HEOBMMWMKW WMOTW NOCPEACTECM NOKYMHa H3 NpaBog Ha
coDCTBEHOCT M OpYTM BELLHKM MNPEBa BEbEXY HEOBWHMMWMM MMOTH, MHIBLPLIBAHE Ha CTPOEMM K
nogofpedua ¢ Uen NPeaocTaBAHETO WM 23 YNPABNEHWE, OTAZBAHE NOL HAEM, NU3UHT W apeHaa u/unu
npogdaxbara um.

HanuTtaasT Ha [py#ecTeoTo 8 ChCTABEH W3LANO OT 0BMKHOBEHW Be3HANMYHM aKLMK, DETUCTRMPAHK 33
TERrOEMA Ha BuarapckaTa Pongosa bopea,

OpyHECTEOTO MUMa eAHOCTENEHHA CHCTEME Ha ynpasnerdwe, Opranure Ha Opymectsoto ca OBwoto
cbbpaHve Ha akuuoHepuTe W CheeT Ha [dupekTopuTe.

Ynenosete Ha Coeeta Ha QupexTtopute Ha Excknyzue Mponwpru” AOCKL ca cneqHuTe nKua:
1. BeHuwcnaga bnarogeea ANTbHOBa

2. Mupocnae Paceroe Meoprues

3. Enexa Meopruesa MNetpoea

LEncrnysne Mponbptv” ALCKMU ce npegcrasanrsea o ynpasnfAsa oT MINBAHMTENHWA OMPEKTOD
BeHuWcnaea bnaroeea AnTeHOBa W MNpedcepgaTtena Ha CoeeTa Ha gaupexTtopute Mupocnae Meoprues -
3aeqH0.

ApyHecTeoTo MMa BAMH CAYHMTEN HA TPYADE AoroBop — [AMPeRTOP 33 BEb3KK C MHBECTUTODMTE,

rD.I:_"I.TIH'EHCTI-IT'E No excnaoaTaya ¥ Nnoo4apbHbd Ha HDH,B,CIEHTWFE HEABHUH MMM MMOTH Cd BB3A0HEHMW HA
OBCNYHBALLD APYHECTBO, ChINACHTD 3EHOHA 13 APYMECTEATA kL CASLWANHA WHESCTULMOHHE Uen,

2. OcHOBa 33 U3rOTBAHE Ha q}HHEHEDBHﬂ aTyeT

PUHAHCOBWAT OTHET Ha JdpyHECTBOTO & ChiTABEH B ChOTEETLTEWE C MemOyHapoaHuTe CTaHAapTH 3a
uHaHCoBo oT4uTade (MCDP0), pazpaboTeHd W nyBnueyeEadu oT CheeTa NGO MeMOYHIPOLHM
cHeToBOAHM cTaHdapTu (CMCC), u npuetk oT EeponefickmA coos (MCPO, npuetw ot EC). Mo cmuceaa
Ha naparpad 1, Touka 8 o7 LonbaHuTendnTe pasnopeabu Ha 3akoHa 3a cHeTOBOACTEOTO, NPWADHKM B
EBvarapua, tepmuubet MCPO, npuetw ot ECY, npepcraesnsgarT MemOyHapoaHuTe CHETOBOOHM
cTaHgapTu (MCC), npueTi & choTBeTcTEME ¢ Pernament (EOQ) 1606/2002 Ha Esponeickua napnameHT
i Ha CoeeTa.

DUHAHCOBMAT OTYET € CbeTabeH B BbArapcku Nesa, KOeTo & PYHKLUMOHANHATE BanyTa Ha JpyHecTsoTo,
BCHUYKK CYMM €A NPEACTABEHM B XMAAAW nesa ('000 ne.) (BRAKYMTENHO CPABHUTENHATA MHGOPMALMA
33 2019 1), OCBEH 3KOD HE B MOCOYEHD APYro.

PLHOBO/CTBOTO HOCH OTFOBOPHOCT 33 ChCTABAHETO W ADCTOBEPHOTO NPEACTaBAHE Ha MHBOPMALMATE
B H3CTOALWLMA ¢JHHEHEDE OTYET.

PWHAHCOBMAT DTHET € ChLTABEH MNP CNazeaHe Ha NPMHLKNEG Ha ,D,Eﬁl.__l'BEILLI,D NPeanprUATHE.
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3. [pomexu B CHETOBOOHATA NONWTHHA
3.1. Hoewu craHgapT, BAEINW B clNa oT 1 anyapwk 2020

ApyHecTsoTo e NpUNOMKAC CAEOHWTE HOBM CTAHAAPTH, M3MEHEHWS M pazAcHeHnA Hbm MCPO,
pazpaboTeHu W nybnukysanu OT CbEeTa N0 MEMAYHAPOLHW CYETOBOAHW CTAHOAPTH, KOWTO (3
3A0BMHATENHW 33 NQWAarade o7 roguHKA nepuod, 3anoqeaw, Ha 1 anyapw 2020 r., HO HAMET
ChUECTBEH EEKT OT NPUNAFaHETO UM BBLPXY PMHAHCOBMA PEIYATAT M DUHAHCOBOTO CHCTOAHME Ha
OpywecTteoTo:

* MCC 1w MCC8 (uameHed) - DedMHALWA HaE ChLUECTEEHOCT, B CHAa OT 1 AHyapw 2020 r, npMeTu oT EC

*  VAMEHEHWA HE pEdeneHUMUTE Khm ROHUENTYANHa pamMKa 33 GUHAHCOED OTHWTaEHE B cna ot 1 AHYapH
2020 r, npyueTw o1 EC

s MC20 3 (M3ameden) — OnpeaeneHse 3a BU3IHeC B cina o7 1 AHyapk 2020 1., 306 OWE HE & npweT ot EC

= MsmeHedWA Ha MCRO 9, MCT 39 u MCDO 7: Pedopma Ha pedEpeHTHUTE AMXBSHW NPOLEHTH, 8 Cuaa
o7 1 sayapu 2020 ., npHeTH oT EC

e MameHerWA Ha MCDBO 16 HamaneHA Ha HaemKTe, cebpaadu ¢ Covid-19, 8 cuna ot 1 onw 2020, npveT
aT EC

3.2. CraHaapTH, M3MEHEHMA M DASACHEHWA, KOMTO BCE OWE HE C3 BABZMM B CUMia M He ce
NPpWAAraT oT no-padHa gara ot ApywecrsoTo

KuM faTaTa Ha 0f06peHue Ha To3W GUHAHCOB OTHET ca NYENMKYEAHW HOBW CTaHAAPTYH, HIMEHEHHA W
PasACHEHMWA KbM CbLUECTBYBALLKM BEYE CTAHAANTMU, HO HE Ca BAE3NM B CUNA UM He ca npueTu oT EC 33
$uHaHCoBaTa roguMHa, 3ano4Balua Ha 1 anyapw 2020 1., ¥ He ca GUAK NPUNOKEHK OT NO-PaHHa AaTa oT
dpysecteoto. He ce oYakBa Te O3 MMaT CblWECTBEH edeHT bpxy OWHAHCOBWMTE OTYETH Ha
Apymecreoto. PBHOBOACTBOTO O4aKBa BCWMYKM CTaHA3PTM W M3IMEHEHWA 43 BbAaT npuetH B
CYETOBOAHATE NOAWTUKE Ha Jpy#ecTBOTO NPes NopBrA NEpWol, 3aN0YEall e AaTaTa Ha BAWIaHET]
MM B CHUAE.

MpoMeHUTE ¢a CRbP3aHM ChC CNeQHWTE CTaHAAPTH;

s Msmededus B MCC 1 MTpeacTasAe HA GUHAHCOBMTE OTY4ETH: KNacHPUKBLWA Ha NECHENTE KATO TOHYLLM W
HETERYLWM, 8 cuna oT 1 Axyapu 2023 r, sce owWe He e npureT at EC

¢ WameHedkA 58 MCBO 3 Buanec komBuHaumK, MCC 16 MMoOTH, M3WKHK W chopwerna, MCC 37 MpoBM3KE,
YCAQEHW NACHBM M YCNOBHW BKTWEW, B CW13 OT 1 AHyapw 2022 r,, BCe OWe He ca NpueTw ot EC

e TofuwHy nosoBpenua 2018-2020 1, & cuna ot 1 anyapy 2022 1., Bee ole He ca NpHeTH oT EC

*  MameHeHuA Ha MCDO 4 3acTpaxosaTeNHu AoroBopu - oTnarade Ha MC®0 9, B cuna ot 1 aHyapu 2021 1., Bce
CLE He ca npMeTy oT EC

= MameHedna Ha MCR0 3, MCC 39, MCR0 7, MCPO 4 W MUPU 16 Pedopma Ha MHXESHWTE NoKalateny - Daza
2, Bowna ot 1 anyapuy 2021 1., Bee owe He ca npuety ot EC

* MLOD 14, OTCO0USHN CMETHY NPM DENYAWPaHK UeHn" B cuaa oT 1 axyapy 2016 r., sce owe He e npleT oT EC

s MO0 17  3acrpaxoeaTenHu AOroBOpK” 8 cuna ot 1 adyapu 2023 1., 6Ce owe He & npweT oT EC

4, CyeToBOogHA NONMTHMKA
4.1. OBwM NofoweHWA

Hai-3HauumMuTe CHETOBOOHM MOAWTHMKM, NPWUAATaHW NPW UIFOTBAHETO Ha TOIMW fUHAHCOB OTYET 33
nepuvoaa, Npuraodeal Ha 31 aekemspu 2020 roguHa, ca npeacTaseHu No-gony.

d:'HHaHCDBHFIT OTHET € M3roTESH NPpKY Cna3gaHe Ha NpHMHUMNKATE 33 OUEHABGHE Ha OTABAHMTE BWOOEE
SHTUEM, NACMEBK, NPUXOAM W PaszxoaM, ceraacHo MCPO. BaauTe 33 OUEHHa €3 ONOBECTEHY NoapobHo
MNO-HATETEE B CHETOBOAHATAE NOAWTHEE KbM f.bHHaHCDBMH aT4HeT.

Cheppa da ce oTOeNeMMW, Ye NpW WITOTBAHETO Ha NPedcTaBeHWA (MHAHCOE OTYET €3 WIMNOA3BaHMW
CYETOBOAHM OUEHKEM W AONyCKaHuA. Benpeki ue Te ca Bazupadun Ha MHbopMauma, NpeaocTageHa Ha
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P'hKDED,ﬂ,L—I'EDTD KbM 0aTaTa Ha MArOTEAHE Ha 'EI}HHBHCL'JBHH oTyerT, pEIAHWATE PE3YATATH MOraT Od Ce
pazMYaBaT OT HanpaseHUTe OUSHKM M JONYCHaHWA,

4,2, MpegcraBAHe Ha GUHAHCOBMA OTYET

DUHAHCOBWAT OTHET & NpeACTaBeH & CboTBeTCTBMe ¢ MCC 1 ,MpedcTasaHe Ha dMHaHCOBM oT4eTH”
(pesuzvpan 2007 r.). OpywecTsoTo NpKe 03 NpeACTaBA OTYETE 33 neyanbaTta WK zaryBaTa w apyrua
scenfxBaTeH QOXO4 B BAMHEH OTYET.

ApymecTeoro € nNpyenc Aa NpeacTasd ABa CPaBHUTENHW NEpPUON3 BbB BCWUYRM CAYY4ad © uen
OCWrYPABAHE Ha NOCNEA0BATENHOCT B NPEALTABAHETO 33 BCAKA rodMHAE.

4.3, MHBECTMUMA B CHEMECTHUW NPeAnNpPHATHA

CbBMECTHO NPEANPUATME & AOTOBOPHO CNOPa3yMEHME, NO CMA3Ta Ha KoeTo [pysecTsaTo U Apyru
HEIZBWCKUMK CTpEHW C8 33emMaT ChC CTOMAHCKE ,ﬂ,EI:iHDL—I', KOATO NO4NeH Ha CbBMECTEH HKOHTPOA, W
CTOAHWUTE, NPUTEHABELLM ChBMECTEH KOHTOOM BbOXY NPEANPUATHETD, MMAT NPEEO HA HETHWTE AKTHEW
Ha NpeanprATHETo. MHEECTMLUMKHTE B ChBMECTHM NPEANOMATHA C& OTYWTAT MO CEOECTOMHOCT,

APYHECTEOTO NPWM3HAEA OMBWAEHT OT CHBMECTHO KOHTROAWMpaHo Npeanpuatye B nedanbata wau
sarybata B CBOMTE MHAMBWAYSNHW GWHAHCOBM OTYETM, KOraTo GbAe YCTAHDBEHO NPABOTO My A3
NoayYy OUEBMAEHTS

4.4. Cpenku B YysgecTpadHa ganyTa

COoenkuTe B YyHOSCTPaHHE BaNyTa Ce OTYMTAT BLE QYHRUWOHANHATa BanyTa oT [ApymecTsoTo No
opuLMaNHua obmeHeH Kypo KBM AaTaTa Ha caenkata (oBRBeHUA GUKCWHT Ha Bbarapcka Hapogwa
Baxka). MNeuanbute W 3aryOWTE OT KYPCOBM PA3fNMKW, HOMTO BbIHWKBAT npW ypewmaaHeTo Ha Teau
CAENKEH, W NPEOUEHABAHETO HA NAPHUYHMTE NOIMUKMK B YA IeCTPdHHE BaayTa KbM Kpaa Ha OTYETHMA
nepwog, ce NpMiHagaT a8 neyanbarta wnw 2arybarta.

HenapuyHuTe nozvuMM, OUSHABAHKW NO MCTOPMYECKA UEHa B YyKAECTpaHHa BanyTa, ce OTYWTAaT no
0BMEHHWA KypPC HBM J3TaTa Ha cAENKaTa (He ca npecueHenu). HENapUUYHWTE NO3ZMUMK, OLUEHABaHM MO
CrpasesnMea CTOWHOCT B YyMABCTPAHHA BanyTa, ce OTUMTAT N0 0OMEHHWA KYPC KM AaTaTa, Ha KoATo
e onpefAefieHa cnpases/MBara CTOMHOCT. PYHKUMOHANHaTa BanyTa Ha [pyKecTsoTo e Bbarapcku nes.

4.5. Npuxoaw
OCHOBHMTE NPUX0AM, KOUTO JpYHECTEOTO rEHEPUPE, €3 CBLP3aHU € OTAABAHE HA NAOWM NO4 HaeM.

33 fa onpegeny Aand U Kak 43 NPUIHAE NpUXoaM, JpyHecTsoTo M2N0N3Ba CNEQHUTE 5 CTBNKM:
1 MgeHTUdMUMparHe Ha A0roBOpPa C KIAWEHT
2 MpentiduuMpaHe Ha 3a0EMHEHWATE 33 M3NBAHEHME
3 OnpeasnAHe Ha WEHATA Ha CABAKaTa
4 PasanpegensHue Ha LeHaTa Ha CASNKETa KbM 3a0b/MHEHUATE 38 MINBAHEHWE
5 Mpu3aHaBaHe Ha NPUXOAWUTE, HOMETO C3 YOOBNETEOPEHM 330 MMEHMATA 33 MIMBAHEHHE,

MNpuxogute ce NPUIHABAT MAM B A3JEH MOMEHT, WU C TEYEHWE Ha BPEMETD, KOTaTO WAW AOKATO
OpyHEeCTEATO yADBAETBODKM 33ALMHEHUATA 33 WANBAHEHME, NPEXELRNARKK DDSWAHWTE CTOKK WK
VCAYTH HA CEOMTE KAMEHTA.

OpyHecTBOTO NPM3HABE KATD 324L/MHEHWA NO AOMOBOP BLIHATPAMAEHHUE, NOAYHEHD MO OTHOLWEHWE HA
HEYAOBAETROPEHM 330b/IMEHWA 38 MAMLAHEHWE, W MW NPEACTABA KaTo APYIM 3a4bKEHMA B OTYETA 33
$VHIHCOBOTO CHCTOAHME. T10 CblyMA HayWH, 3RO JPYHECTBOTO YAOBNETBOPW 330bAHEHWE 33
M3NbIHEHWE, NPeau A8 NoNyYW Eb3HATPDaMEHNETD, TO NPUZHARA B OTYETA 33 QUHAHCOBOTO CHETOAHKE
WAKM aKTWB NO AOTOBOPA, MM BIEMAHE, B 3ABUCMMOCT OT TOBA A3NM Ce M3IWCKBA HEWD ApYyra ocBeH
OMNpede/leHo Bpeme 33 NoAYYaBaHe HA Bh3HarpamaeHMeTo.




Ercwnyaue MponbpTy ALCKL ]
TofMuwed guHaHCOB OTHET
31 nexemepy 2020T.

4.6. OnepaTtuBHM pa3xogM

OnepaTUBHWTE PA3X0AM CR NPMIHARAT 8 NeYanbara uaW 3arybarta NPy NoON2BAHETO HA YCAYTUTE MAM Ha
OaTaTa Ha BEbIHWHBAHETO MM,

LpymecTeoTo oT4MTa OB3 BMAA PA3XOAMW, CEbPIAHW C MIMBAHEHWETO HA AOTOROPUTE 33 AOCTaBKa Ha
YEAYMW/CTORW/ C KNUEHTH: Pa3X0AM 3a CRAKYBaHE,/NOCTUraHe Ha JOrOBODA M PA3X04M 33 MIMbAHEHKWE
Ha Aoroeopa. KoraTo paskodWTe He OTToE3PAT Ha YOAOBMATA 33 PAa3CpoYBaHe ChINACHD MIMCHBAaHWATA
Ha MCDO 15, chiimTe ce NPUIHAEAT KaTO TEKYLLM B MOMEHTA H3 Eb3HMKBAHETO WM, KaTO HanpUMep He
£e OYaKsa 43 ObaT 8b3ICTAHOBEHW WAW NEPUOSLT HA PA3CPOYBAHETO MM & A0 eHa rOaMHA.

CJ’]E,.'],HHTE ONepaTHUEHA Pa3Xodl BUHErK Ce OTPa3ABaT HaTo TEKYILL PazxXo4 B MOMEHTE H3 Bh3HWKBAHETO
AL
—  OBWM 1 aAMUHUCTPETMBHK Pa3xodu (DCEEH KO HE Ca 33 CMETKA Ha KiMeHTa);
— Pazxogw 33 Bpak Ha MaTERHANHKM 3anack,
PEEKD,E'M, CEBP3aHK C MANBJAHEHWE Ha 3a0bAMeHWETO;

PazxogM, 32 HOWTO NPpednpUMATUETO HE MOME O3 Oonpedend Oanv ca CEbp3adu C
YOOBAETBOREHG, WKW HEYAOBNETEOPEHO 330bAHEHHE 33 MANBAHEHME.

4.7. Pazxopam 3a NMXEW M PazxoaM Mo 3aemm

PasxoOMTe 3a NUXBM CE OTYMTAT TERYLWO NG METSAS Ha E¢IEHTH EHATd NHWXBa.

PazxoouTe No 3aeMW OCHOBHO NPEACTABNARAT JMXEW NO 3aemuTe Ha JpymecTeoTo. BoMUKW pasxoam
Mo 33eMM, HOWTO AWPEKTHO MOrFaT A3 ObAaT OTHECEHW KBM 3aKYNYBaHETo, CTPOWTEACTEOTO WAW
NPOU3BOACTBOTO HE E4MH, OTTOBAPALYL Ha YCNOBWATA AKTWE, CE KANKTANKIWPAT NPe3 NEpUoaa, B KOWTO
Ce OY3KBa 3KTUELT A3 Obfle 33aBbpleH W NPUBESEH B rOTOBHOCT 33 M3Non3BadHe WaW npoaawba.
Octananute pasxogw no 3aemd chefBa fa Ce MPW3IHABAT KaTD Paixof| 3a NEpMoOa, 8 KOWTO ca
BL3HMKHANMW, B OT4ETE 23 neyanbara wau zarybata/ oTdeta 23 nevanbata wau 3aryata W apyrua
sceobxeateH foxod Ha pefl , PUHaHCOBK pasxogu”,

4.8. MawuHM U ChOPBIMEHMA

MallMHuTE M ChOPBHEHWATE BRAKIYBAET OCHOBHO BbHIWHW B BLTPELIHKM KAMMaTHYHK Tena. MawmuHuTe
W CHOPLHEHWATE CE OLUEHABAT NbPBOHAYAAHO NO ce0BCTOMHOCT, BRNKYBALLE UEHATE Ha NpuaobueaHe,
KEKTO M BCUMEW NPEHW Pa3X00M 38 NPUBEMAIHETO HA 2KTMEE B PaboTHO ChCTOAHME.

NocneasawoTo UM DUEHABAHE C& W3BLPWEA MO UEHA Ha NpUOobMEaHe, HAMa/JEHa C HaTpynaHuTe
aMopTHIaULMK ¢ 3aryBuw oT obesuedka. HanpaseduTe ofesUeHKy CE OTYMTAT KATO pasxod W ce
Npu3HaeaT 8 oT4eTa 33 nevanbarta unu 3aryfata W Apyrva BceobxBaTeH A0X0M 338 CHOTBETHUA NEpUO.

MNocneaBawure pasxoau, CBLPIAHW C ONPELEAEH SHTHE OT MALUWHK W ChOPBMEHNA, ce NpuBaBaT Kum
BanavcoBaTa cyma Ha 3KTMEE, KOMATO € BEPOATHO LpyHEeCcTBOTO O3 MM3 WKOHOMMWYECKM NON3w,
HEOBWLWAEBELLM MbOBOHAYANHO OUEHEHATE e{eKTMBHOCT HA CbUWECTBYBALLAA ANTUB. BCuukW Opyru
NacnefBawm paskor ce NPU3HaBaT 32 PasKod 3a NeEPUoaa, B KOWTO Ca HanpaseHu.

OcTarb4Hata CTOMHOCT M NONE3HWAT MUBOT H3 MALUUHMTE W CHOPBMEHWATA Ce NpeleHABaT oT
PLHOBOOCTEOTO KBM BCAKE OTHETHA daTa.

MawmnHK M CoOPBMEHKA, NPUAOOUTH NpK YCAOBMATA Ha PUHAHCOR TM3MHI, C8 AMOPTM3MpaT Ha Dasa
Hd OHAKBAHWA NOME3EH CPOK HA FTOQHOLT, oNpefeneH NoCReaCcTROM CPaBHEHWE C NOADHHW COBCTBEHN
dKTMBM Ha [lpyHecTeoTo, UM Ha G333 Ha NH3MHTOBWA AOTOBOP, AKO HETOBWAT CPOK & NO-KPaThH.
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AMOPTU3ALMATE Ha MaLWKMHY W CLOPLMEHWA CE W3YWCIABA, HATO Ce UIN0A3EBA NMHERHUAT METO A BBpXY
OUBHEHWA NOABIEH MWBOT Ha OTASNHWTE FPYNM SHTHEMW, KAKTO Cneasa;

P MaWwnHN W ChopbHEHKUA 3.3 roauHM
b TREHCNOPTHW CpEACTES 4 roguHK
b CTONaHCHM MHBEHTAP 6.7 roguHu
b RomMnioTpW 2 rogmMHu
¥ Opyri 6.7 roguHmn

PasxofuTe 33 amMOpPTU3IELMA C3 BKAIDMEHM B OTYET 33 nevanbaTta wau sarybaTa W Apyrva scecBxeaTeH
Aoxog Ha peq ,Pasxogu 3a amapTusauun”,

Mevyanbata wau 3arybata oT npogawbata Ha MAWWHY ¥ CLOPBMEHWA C& DNPEAENA KaTo Pa3NuKa
MeRaY NOCTBNNEHUATA OT npoaambaTa u 6anaHCosaTa CTOWHOCT Ha 3KTMEA W C& NPU3HAaBa B OTHETa 33
nevanbata wnu 3aryBaTta ¥ Apyrua scenBxeated Aoxod Ha peq ,MNeuanBa/ (3ary6a) oT npoaasba Ha
HETERYLLK aKTHEW .

WzBpaHuAT Npar Ha CbUECTBEHOCT 33 UMOTUTE, MAIIMHUTE M ChOPBLHREHWATE Ha OpywecTeoTo e B
pa3mep Ha 700.00 ne.

4.9. HematepwanHu aKTHBM

HemaTepuanH1Te aKTMBM BHAKMBAT NWLUEH3 W yeb cait. Te ce OTYMTAT No UeHa Ha npuaoobueaHe,
BHAIOHBALLA BCUYHK NA3TEHW MUTE, HEBLACTAHOBMMM JdAHBUM W HAaNpaBeHWTE NPeRW PasxoaW Sbe
Bpb3Ha C NOAMOTOBKE HA GKTMES 33 EHCN0ATALMA.

NocneasalWoTo OUEHABAHE HA HEMATEPWANHWTE SHTUEW CE W3BLPILBa NO UEHa Ha npuacbueaHe,
HEMaNEHa C HATPYNAHWUTE amopT3aumu W 2arybu or obesledka. HanpageHuTe 0BE3LEHKM CB OTUMTAT
KaTo pasxod W Ce NpWM3HaBaT & OT4eTd 3a nedanbarta wau 3aryBata v gpyrva ececBxeaTed AoXof 33
ChOTBETHMA NEpHOL.

MNocnedgalluTe pasx0gMu, HOWTO EBbIHWKBAT BEbBE BPBLIHA € HEMATEDWANHMTE AaKTWUBM Cneg
Mbp80Ha4YaNnHOTO NPU3HABaHE, Ce NPU3IHaBaT 8 OT4eTa 33 nesanbata wau 3aryBata w apyrua
BCe0bXBaTeH A40X0A B NEPUOAA HA TAXHOTO Bb3HMKBAHE OCEEH 3KO Ma BEPOATHOCT Te A3 A0BedaT Ao
yBEMMYABAHE HA GBALWATE MKOHOMUUECK M3MD/1a M KOTATO TEZM Pa3X04M MOTaT HAAEMAHO 43 GraaT
OUEHEHM U OTHECEHW KbM aKTWBA. B Teaw cayyvam pasxoauTe Ce KanuTanuaupar.

OcTaTh4HaTa CTOWHOCT W MONEIHUAT HWEDT Ha HemMaTepWanHWuTE awTMBM C8 MPpeUupHABAT OT
PhHDEDﬂ,ETBDTG KbM BCAKE OTYSTHA AdTa.

AMOPTHMIZUMATA C& M34MCNABE, HATO CE MINDN3BA AMHEWHMAT METO BBDXY OLUEHEHWA NOMNB3EH KUBAT
Ha OTAeNHUTE aKkTMeu. Kbm 31.12 2020 r. v 31.12.2019 1. HeMaTEPHWAAHUTE aKTMBM Ha [lpywecTeoTo
WMBT HEOTPEAHMYEH NONE3EH MUBOT W HE CB aMOPTHIKUPaT.

Meyanbata unu sary6ata oT npoaawbaTa Ha HEMATEPHANHM BHTUEW CE ONPEAENA KaTD PA3NMKA MEHAY
NOCTBLNAEHUATE OT Npofdambata M DanaHCOBATa CTOWHOCT HA AKTMBMTE M Ce OTPa3ABa B OTYETA 33
nevanbata unu 2arybata v apyrua eceoBxeaten foxog Ha peg ,NevanBa/(3ary6a) oT npopamba Ha
HETEHRYLLW aKTHEN",

W3BpaHuAT Npar Ha ChlUECTBEHOCT 33 HEMATEPHANHWTE aKTHBM Ha [DYIKeCTBOTO & B pazmep Ha 700,00
AB.
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4.10, Tectose 3a obesUeHKa HI WHBECTULMOHHM WMOTHM, MaTEPUaNHKU M HEMaTEPHaHMK
AHTHBM

Mpu uauncnasaHe pasmepa Ha obesuexrata [pymectsoTo gedWHMpa Halt-ManKaTa pasrpaHUIUMa
rpYNa aeTWBM, 33 HOATO MOTAT Aa ObAaT ONpejencHd CAaMOCTOATENHM NapW4HK NoTouM (eauHuuaE,
FEHEPMPAELLE MapWyHK noTouw). B pesynTaT HA TOBAa HAKOM OT aKTMBMTE NOANEMAET Ha TEcT 3a
obesuexka Ha uHauBMAYaNHa Basa, a Apyrv - Ha Ba3a Ha eAWHKULE, reHepUPaLLE NapWYHKM NoTouM.

PenyTauma ¥ HEMATEPUEHK KTUBW C HEOTPEHWUYEH NOJE3EH MMBOT Ce TECTBaT 33 ODE3UEHKE NoHe
BEAHDH MOAMWHO. Bouuky Opyri OTASAHK KTUBW WNK eOWHULM, TEHEPUPALLM NAaPUYHK NOTOUM, CE
TecTear 33 obesleHKa, korato ceBUTMA WAKW Npomana B OBCTOATENCTBATE WHAMKWDAET, Ye TAXHATA
Ganancoea cToMHOCT He MoMe A3 Bbie BbICTAHOBEHA,

3a zaryba ot obe3ueHra ce NpU3HABa CyMaTa, C KOATO BanaHcoBaTa CTOMHOCT Ha JafeH aKkTWUB WAK
EAWMHKMUG, FreHepudpalla NapHYHiK NoToUKM, NpeBEWLIaEa Bb3ICTdHOBMMAETA MM CTOF&HDCI’, KOATO 2 no-
BWCOKATE OT CNPaBen/MBaTa CTOWHOCT, HAMaNeHa C PasXoAWTe No npogamba Ha A3deH aKTHE, W
HEroBaTa cCTOWHOCT & ynotpeBa. 3a ga onpefenw cTolHocTTa 8 ynoTpeba, PbroBoocTeOTO HA
APYHECTBOTO MIYMCNABE OYaKBaHWTE ObAeWM MapWuHKM NOTOUM 33 BCAKA eQuHULA, redepupalla
NapUUHYW NOTALK, W ONPpEAENA NOAXOAALLMA OUCKOHTOR GaKTop C UeA KaAKyAWpaHe Ha HacToAWaTa
CTOMHOCT Ha TE2W MapMYHK NOTOUM, JaHHUTe, MINONIBAHW NDK TECTBAHETO 33 obesuerka, ce Bazupart
Ha nociedHuA oaobped BogweT Ha [ApyMecTBOTO, HKOPWUTMpaH npu HeoBXoAmMocT ¢ Uen
eIMMWHHPaHe Ha edexTa oT ObjAelM PEOPraHUIALMKM WM 3HAYMTENHM NOAOBPEHWA Ha AKTHEW.
JWCHOHTOBMTE hakTopK Ce ONpedennT 38 BCAKa OTOeNHE E0WHWUE, TEHEPMPELLE NIPUUYHK NOTOLM, U
OTPa3ABaT CLOTESTHHA MM PUCHOB NpogKA, oUeHeH oT PoioBoacTEOTO Ha JpyHeEcTBOTO.

Jarybure o1 obe3zleHKa HE eAWHWULE, TEHEPMPALUI NapWYHKM MOTOUK, C8 NOCOYBAT B HaManeHwe Ha
BanaHCcoBaTa CyMa Ha AKTUBUTE OT TasK EAMHMLA. 33 BCMYKW AKTUBK Ha [ pyHecTBOTO PuKOBOACTEOTO
NpeueHABa NOCNeABaLL0 A31W ChilECTEYEST WHAMKALMK 23 TOBA, 4e 3aryGata oT obeayeHKa, NpM3HaTa
B NPEAXOOHW TOAMHMW, MOME BEYE A3 HE CBLLECTEYEa MKW 43 8 HamaneHa. OBe3ueHKa, NPM3HaTA B
MpeaxodeH Nepuoq, ce 8L3CTAHOBABA, 3HO BLICTAHOBMMAETA CTOMHOCT HE efMHWUETE, reHepMpalla
NapH4HK NOTOLUM, H3ABMWAES HERHATa BanadHcosa cToRHOCT.

4.11. MHBECTULMOHHM MADTH

ApyHEecTEOTO OTYUTE KATO MHBECTULMOHHW WMOTH ODWC CrPaaa, KOATO C8 ObPMKK 33 NOYYaBaHE Ha
NPMXOAK OT Haem No MOAEna Ha CNpaBeaMBaTa CTOMHOCT.

MHBECTULIMOHHWUTE UMOTH CE OLIEHABAT MLPBOHAY3NHO NO ceBecTORHOCT, BRNIYBALLE NOKYMHATA LEHa
¥ BCAKAKBM Pa3x0[M, KOUTO €& NPAKO CBDP3aHK C WHBECTUUMOHHUA MMOT, HaNPWMEP XOHOPapK 3a
MpaBHW YOIy, BaHbUKW N0 NPEXBLRAAHE H3 UMOTaE W ADYIW PaZX0aM N cOenKaTa.

WHBECTULUWOHHWTE MMOTK C8 NPEOUEHABAT Ha rOgMIiHa 52333 W C& BR/IIOYBAT 8 0TYETa 38 DWHAHCOBOTO
CbCTORHWE N0 M32apHUTE WM CTOWHOCTH. Te e ONPEeAEnaT OT He33BUCMMM OUSHWTENM C
NPOPECHOHANHE KBANMDUKAUMA U 3HA4UTENEH NPOGECHOHANEH ONWT B 3aBMCMMOCT OT XapaKkTepa u
MECTOHSXOMAEHUETO H3 MHBECTULMOHHUTE MMOTH, Bazupaiiku Ce WA ADKA3aTeNCTBA 33 NaslapHUTE
YENOBMA,

Bcaka neyanba wam 3aryba OT NpoOMAHA B CNPaBeanWBaTa CTORHOCT WAK OT Npoaamba Ha aageH
WHBECTUUWOHEH MMOT Ce NpM3HaBa Hesabaedo e nevanbata waw zaryBata Ha peq ,lMpomada s
CApaBeineaTa CTOMHOCT Ha MHBECTULWOHHK MMOTH" .

nDCﬂE,ﬂ,BEI.LLHTE pazxogn, CEppP3dHM C HHEELTUUMOHHKW WMOTH, KOWTO Bed4e ca NMPpHU3HaTH BLB
QUHaHCOBKA oTueT Ha [JpymecTeoTo, ce npubasAT KbM BanaHCOBATa CTOMHOCT Ha MAMOTUTE, KOTATO @
BEROATHO JpyHecTsoTo ga noayyM BbASUi HEOHOMWYECKK NOA3M, H3ABWLIAELWN MbpBOHAYANHD
OLEHEHETA CTOWHOCT H3 CHLUECTBYBALUWTE MHBECTMUMOHHW WMOTW. BCWYKM ApYrH nocaesallu
PE3X0OM Ce NPW3IHaBaT 33 pa3sxod B NepUoda, B KOWTOD £a8 BhIHMHHANM,
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OpyHecTeoTo OTAMCEE MHBECTULUMOHHWTE €M MMOTH NpW NpodaxBata um Win Npu TPaNHOTO MM
W3BaMOaHe OT ynoTpeba, B oy4al Ye HE CB OYEHBaT HUHAKBW MKOHOMMWYBLEKW WITOAM OT TAXHOTO
oesobomaasade. MevanBure unu 3arybuTe, BBIHWKBALLM OT M3BaMIaHeTo um oT ynoTpeba wau
TAXHaTa Npogaxba, ce NpMaHaBaT & 0TYeTa 3a newanbaTta unu 3aryBata v OpyruA BceobxsaTeH JOXOA
1 Ce DAPEAENAT KaTO Pasnuka MEeMOy HETHWTE NOCTLMAEHMA OT OCBOOOMAABAHETO Ha aKTMBEa W
fianaHcoBata My CTOMHOCT.

MpuxoaWuTe OT HAEM W ONEePaTUBHUTE PA3x0aM, CELP3AHW C UHBECTMLMOHHKM UMOTH, CE NPeACTaBAT 8
oTYeTa 3a nedanbata wam 3aryGaTta v opyrvA BeeobxsaTed OO0XOA ChHOTEETHO Ha peg . [lpuxogw oT
npogamGa Ha yonyrm” u ,Pazxoan 3a SbHWHK YCAYrK”, 1 Ce NPU3HABaT, KakTo 2 ONKUCaHO B NDACHEHKE
5.

4.12. N3KHr
OpyHecTEOTO KaTa AM3UHroaaTen

CyeToBoAHaTa NonuTMra Ha [pywecteoro, cbraacHo MCPO 16, He ce e npomeHnna cnpamo
CPABHUTENHMA NEPKUOL,

Kato nuzmurogaten OpysecTeoTo Hﬂi’:‘ICHEtﬁHLI'MpE CBOWTE AWIMHIOBM OO0roBOpKM KaTtod OnepaTyuacH
AHZHHT,

JA3WHIOBMAT A0ToOBOp C2 KnackidruWMpa KaTo AOroBop 3a ¢H.-1HEHEGB JIH3IWHT, a0 C HETO Ce NPEXBDRNAT
No CbLeCTBD BCUY KK PUCKOBE W M3TOOW OT coboTeeHOCTTE BbpXy CCHOBHWA aKTHE, W KaTo JOroBap 34
ONEepaTHBEEH NM3WHI, 3aKO C HEro HE CE NPexXgbpnaT Ne ChUUECTED BCHMYMHW pHCEOBE W WM3TOoOW OT
coBCTEEHOCTTE EbpXy OCHODBHWA aKTUB

4.13. DUHAHCOBU MHCTPYMEHTH
4.13.1. NMpu3HaeaHe W OTNUCBEIHE

DUHAHCOBWTE AHTMEW M DUHAHCOBWTE NacWBM CE NPW3IHaBaT, Korato OpyMeCTBOTO CTAHE CTpaHa no
AOFOBOPHWTE YCAOBMA Ha BUHAHCOBUA UHCTPYMEHT,

DUHAHCOBWTE AKTWMBW CE& OTNMCEAT, KOFATO AOrOBOPHWTE MNpPaBa Ebpxy NapWYHWTE NOTOUM OT
UHAHCOBMA BKTHMB MITUYAT UM KOTATO GUHAHCOBMAT AKTUE W NO ChILECTED BCUYKW DUCKOBE M M3roAau
CE MpexXBLpAT.

PUMHAHCOBATE NACKBKM CB OTNWCEAT, HOTaTo 230LNAHMEHKWETO, NOCOYEHO B OOFOBOPA, 8 M3NBAHEHD, &
OTMEHEHO WK CPORDT MY € MITEKDA.

4.13.2. KnacudpuHauMa M NEPEOHaYANHO OUEHABAHE H3 GWHAHCOBW aKTUEHM

MNepEoHAYANHO QUHAHCOBWTE aHTUBW C& OTYMTAT NO CNpaBennMea CTOMHOCT, KOPWUIMPaHEA C PasxoauTe
Mo CAENKaTa, C MIKNIOHEHWME Ha DUHAHCOBNTE ARTHMEW NO CNPaBEAIMEa CTORHOCT Npes nedanbata uau
3aryBatd W THRFOBCKWTE BIEMAHWA, HOMTO HE ChALPMHAT ChiUSCTBEH OWHAHCOB HOMAGHEHT.
MepEOHaYanHaTa OUBHKE Ha QWMHEHCOBWTE aKTHBW NO CNpasednuBa CTOAHOCT npes ne4anfaTa uau
zaryfaTa He Ce KOpWIMpa C PasxofUTEe NO COBNKarta, KOoWTo 8 OTYMTaT HaTo TEKYLWMW paixogM.
MepeoHaYanHaTa OUeHHa Ha ThOrOBCHWMTE BIEMaHWA, KOWTO HE CbhAbQMaET ChllecTEeH dWHaHcos
KOMMNOHEHT NPEACTaBAABE UEHATE Ha CAenHaTa chrnacHo MCEO 15.

B 3aBMCMMOCT OT HA4YWHE Ha NDLNEABaLL0 OTHMTAHE GIMHIHCOBUTE HTHUBM C8 KAACHMpULMPAT B 81lHa OT
CAEOQHWTE KATErOpPHMK:

*  [bATOBM MHCTPYMEHTHM MO @MOPTU3MPaHa CTOMHOCT;

* (MHEHCOBW GHTHBKW NO CNpPaBeanMBa CTOMHOCT npes nedanbata wau 3aryBara;

* QMHAHCOBM BKTWEWM MO CHpaBednMBa CTOWHOCT mpe3 apyr sceofxsaTed Aoxod ¢ uaw Bes
peknackgMralpa B nevanbara uau 3aryBara 8 3aBMcHUMOCT 43N Ca JbAr0BK MKW KaNUTAN0BK
MHCTRYMEHTH,




Excrnyaume Mponepti AOCIALL 12
Moouwer PUHAHCOB OTHET
31 peremepu 2020 T.

HnacugMraLMATa Ha hUHEHCOBWTE 3KTMBM Ce ONpenenn Ha Ga3aTa Ha CNedHWTE B8 YCIOBMA:

o fuiHec mogena Ha JpyHecTeoTo 33 YNpaEneHue Ha HUHAHCOBMTE GHTUBW;
®  KADAKTEOWCTUHMTE HA LOTOBODHWTE NAQMYHW NOTOLM Ha GUHAHCOBMA aKTHE.

BCUUKM MPpWMXOOM W pa3¥04M, CELP3aHK C DMHAHCOBWTE GHTWEM, HOMTO C4 MPM3HATKH B newanfata u
3aryBaTa, ce BKNIOHEAT BbE GUHIHCOBM pasxoay, dUHAHCOBKM MPUXDAM MAK APYI BUHAHCOBW NOIMLMKM
C MIKNKYEHMe Ha 0Be3UsHHATA Ha ThPrOBCHMTE BISMAHMA, KDATO CE NpegcTaes Ha ped |, Jpyrw
pazxoau” B otyeTa 2a nevanbata waw 3aryBaTta v apyrua sceobixeaTed goxogd.

4.13.3. Nocnensawo oUEHABAHE Ha PUHAHCOBWTE AHTHEM
PUHAHCOBM SKTHMEM NO aMOpTHaMpaHa CTOWHOCT

DPUHAHCOBWUTE aKTHEBH CE CDUEHABAT NO HMUFTH3HPEHB ['I'UﬁHDET, dHO AHTHBHUTE W3NBLNHABAT CAEOHKMTE
KPMTEOMM M He Ca ONpedsiedi 33 OUeHARAHE NO CNpagednuea cToRHOCT Npes neyanbara UK 3aryBara
W OpyriA eceofixeaTted goxod:

¢ [OpyMECTBOTO YNpaBnABa FHTHBWTE B paMkWTe Ha BMIHEC MOAEN, YWATO LEN B O3 ObpHu
PUHEHCOBWTE KTHBM W A3 CHBUPa TEXHWTE OOTOBOPHK MAPWYHK NOTOLM;

¥ CbIN3CHO OOTOBOPHMTE YCIOBWMA H3 QWHAHCOBMA 3KTMB H3 HOHHDETHW O3TW BbIHWKBEAT
NapluHK NOTOLM, KOWTO €8 eWHCTEEHO NAALLAHWA NO MABHKMLE U NMXBa BLpXY HENoraceHaTa
CyMa Ha rA3aBHKULLATA.

Ta3u KATErOpMA BRAKYEE HEAEDWBATHMBHW HUHAHCOBM aKTWMBW KATO 33EMM W B3EMAHWA C DUHCHPaHU
WNK ONpeqenumu MAaLWaHWA, KOWMTO HE CE KOTMPAT Ha akTueeH naiap. Cnej nNbpEOHaYanHoTo
MpW3HasaHe Te C8 OUEHABAT NO aMOPTHIMPEHA CTOMHOCT C MEN0A3BAHE HA METOAE Ha edeKTUBHATA
NuxBEa. JMCHOHTMPAHE HE CB WAEBPLIEE, KOTATO eHERTET OT HETD 8 HECHLUECTBEH.

L T‘bPrﬂBEHH B3EMaHMA

THProBCHMTE BIEMEHKMA C3 CYMM, ABMHMMK OT HAMBHTH, 33 NPOA3OEHW CTORM WKW YOIYTH, M3BBPLIEHH
B OBMYEWHMA K04 HA CTONAHCKATE dedHoCT. OBMKHOBEHO TE C8 ABJMAT 33 YPeHAAHE B KPAThK CPOK W
CAEOOBATENHO €3 KNECHDMLUMPaHKM KATO TEKYLLM, ThroBCKUTE B3EMAHWA C& MPWM3HEBaT MNBPBOHAYANHD
B pazmep Ha 0eayc/0BHOTO BLIHATPEMAEHWE OCBEH AKD ChABPMAT IHIYMTENHW KOMNOHEHTM Ha
DMHaHCupade, [JpysecTeoTo ObpHM ThbpProBCHWTE B3EMaHMA © uen cbbupade Ha OOroBopHWUTE
MEpM4HKd NOTOLKW M CAE00BEATENHO MM OLUEHABE N0 AMOPTHIWPAHE CTORHOCT, KATO WMANON3Ea METOOLT
Ha edieKTHBHETE NMxBd. JMCKOHTMPEHE HE CE M3BLPLWEa, KOraTo EGEKTLT OT HETO € HECHLIECTBEH,

4.13.4. OBezueHKa Ha PUHAHCOBM AKTHEMW

MzMcKBAHMA 23 oBe3aueHka cernacHo MCDPO S uanonzeat HdOpMaLKMA, OPUMEHTURAHA KM BraelwteTa,
38 0@ NPUIHAAT OYAKBAHWTE KPEOWTHM 3aryBiu — MOAENDT 38 ,,04EKBAHWTE KPEaWTHW 3aryGu”,

WHCTRYMEHTTE, KOMTO NONEA3T 8 06XBATA HA HOBUTE USMCHBAHMA, BHADHBAT 2AEMM K ADYMM AbAFOEM
DHMHAHCOBK AKHTMBKM, OUEHABAHW N0 FMOPTM3IMPEHA CTOWHOCT, ThPrOBCHM B3EMaHWA, 3HTHMBM no
OOTOEORW, NPUIHETH W OUEHABAHM chraacHo MCPO 15, KAKTO W HPedWTHW aHT3MMMEHTH W HAKOW
AOrOBOPM 33 PMHAHCOBE rapadHumMs (NpU EMMTEHTE), KOMTO HE CE OTYMTaT MO CNpPaBesMea CTOMHOCT
npez ne4anbaTa unu 3arybaTa.

MpW3HABAHETO HA HPEOMTHK 3aryBK BEYE HE 33BMCKM OT HACTEMNEAHETD Ha chiWTHE C KpeouTHa 3aryba.
BmecTo ToBa ApywecTBOTO Pastiewia No-WHpoK cnekTsp o7 MHGopMaums npW OUEHKaTa Ha
KPeAMTHHUA PUCH W OUEHABAHETD HA OUAKBAHUTE KPEAMTHM 3arybu, BRAKYMTEAHD MWUHANM CbEKMTUA,
TEKYLLM YCNOBWMA, Pa3yMHKM W NOOOABMHALLW NPOrHO3KM, KOWTO BNWAAT BbpXY OYaKBaHATA EbﬁHpBEMCI[T
Ha ObOEWMTE NEPWYHKA NOTOWW H3 MHCTPYMEHTA.

MpwW NpUAEraHeTo HA Ta3u NOAX0A, HACOMEH KM GbOeWeTo, 08 NPaBK PAITPaHUUEHUE MEH Oy
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L4 I‘.iJHHElHEGEH dKTHEM, YHMETO HREAWTHOTO H3AYeCTBO He Ce & BAOWWIG 3HAYWMTENHO cngamMo
MOMEHTE Ha NBPBOHAYAAHOTO NPU3HABAHE MAKM MMAT HHCBK KpeauTeH puck (Paza 1) w

k ¢JHHEHCDBH dKTHEM, YHETO RpedWTHOTO KaYeCTB0 C8 8 BAOWMAO IHAYMTENHO CN PAMO MOMEHTE
Ha MBPBOHAYENHOTO NPUIHABAHE WKW H3 KOWTD KPEAWTHMA PUCK He & Hcbx (Daza 2)

P QUMHAHCOBM AKTHBM, 338 HKOMTO WMAT DDEHTUEHM OOKA33TENCTES 33 0De3UEHHa HBM OTYETHATA
gata (®a3a 3). Huto eguMH 0T DMHAHCOBWTE akTWBM Ha ApymecTBOTO He nonaga B Ta3u
HaTeropus,

12-meceyHU O4aHBaHW KpeAWTHW 3arybu ce NPWIHABAT 3a NLPBATA KATEropwWA, AOKATO OYAKBAHWTE
3aryfi 3a Le/IMA CPOK Ha PUHAHCOBWTE WHCTRYMEHTH C& NpK3HaeaT 33 BTOpPaTa KaTeropua. OYaksaHuTe
KPEOWTHH EI-EIF‘fﬁH Ce ONpedenAT KaTo paznuKdTa Medrdy BCHYKK OOroBEopHK NapWYdHK NOTOUMW, KOWTO
Ce Ab/war Ha [pywecTeoro, W Napu4HWUTE NOTOUMW, KOWTO TA OEWCTBUTENHO CYaKBA A3 NOAyYM
(.MapuyeH Hegoctur”], Ta3aw paznuvka e JUCKOHTMPAHA N0 MbLPBOHAYaAHMA edeKTUBEH /JWXBeH
MPOLEHT (MW C KOPUTWPaHKWA CNPAMO KpeauTa ederTHeEH NWKBEH NpoUeHT).

WM34MCNABAHETO H3 O43KBAHWTE KpeaWTHW 3arybW ce onpegena Ha GazaTa Ha BEPOATHOCTHO
NPETErneHarta NpUBAUIUTENHE OUEHKE Ha KpeaWTHUTE 3aryBK Npes OYaKBAHWA CPOK Ha DUHAHCOBUTE
WHCTPYMEHTH,

THproBCKM U APYTM B3EMaHUA, BIEMAHHUA MO NUSUHIOBM L4Or0BOPH

LPYHECTBOTO H3NON3EBE CNPOCTEH NOOXOL NEW OTYMTEHETD Ha ThPrOBCKUTE W APYId BIEMAHWMA, KAKTO
W Ha aKTUEWTE NO O0r0BOQD, W NPK3HaBEa 3aryBa oT obesueHka KaTo OYaKBaHW KpeguTHK 3aryBu 3a
uenua cpok. Te NpegcTasnABaT OYaKBaHWA HEAOCTUI B OOTOBOQHWTE NaPWMYHK NOTOLM, KaTO CB MMa
NpeABHA Bb3IMOMHOCTTE 33 HEM3NBNHEHME BbB BCEKW MOMEHT OT CPOKA Ha GUHAHCOBMA UHCTPYMEHT,

4.13.5. Knacvpurauma ¥ oUueHABIHE H3 PUHIHCOBMTE NacHBM

DMHAHCOBWTE NacKMBd Ha ,El,p",-'H{ECTBOTD BHAKDYBAT NOAYUEHIA I38MH, TERMOBCKK KW SPYTH {!JMHEEHEOBM
I3 OBAKEHUA,

PWHAHCOBUTE MacMBW €& OLESHABAT MbPBOHAYANHO NO CNPaBef/WBa CTOWHOCT W, KbOeTo e
NPWACHMMO, C8 KOPWUIWMPAT MO OTHOWEHWE Ha PA3XOAWTE NO CABNKATA OCBEH Ko ApyHecTeoTo He &
anpefennno ganed GUHaAHCOB NACUB KATO DUSHABAH NO CNPaBefIuea cToWHOCT npes neyanbaTa W
sarybara.

TUHAHCOBWTE NAcHBM C2 OUEHABAT NOCNEABAWD NO AMOPTUIMPAHA CTOMHOCT, M3N0N3BANKK METOA3
Ha ePERTUBHATE /MXBA, C MIKIIOYEHUE HA JEPUBATHEN U PUHAHCOBKM NACKBK, KOWTO Ca ONpedeneHy 3a
OUEHABAHE MO CNpasedNvBea cToORHOCT npes nedanBata naW sarybars (C M3KkNOHEHME Ha AEPHBATHEHM
(MHAHCOBM MHCTPYMEHTH, HOMTO Ca ONPEAENeHr W BHEKTHEHIM KaTO XeAMUPaLL MHCTPYMEHT).

4.14. MNapwW4HM CPEACTBA M NAPUHHW EKEWUBAAEHTH

MNapu4HKUTE CPEACTES W N3PMYHIK BKBUBA/IEHTM C3 NAPMUHKWTE CPECTEA B KacaTa v Mo PasnnalaTenHu
CMETHM B BaHKM, KAKTO ¥ DAHKOBUTE CPOYHM AENO3WTM € NAAEX 40 TPM MBcella - B NeB0Be W BaNyTa.
Te ce oTYWTAT N0 HOMMHANHATE MM CTORHOCT. Te €& CobllD TaKa W KOMOOHEHTUTE Ha3 NAPHYHMTE
CPEACTad v NapW-HW EHBUBANEHTH 38 UeNWTE HA OTYETA 33 NapUUHUTE NoToUM,

OT4eThT 33 NapUYHUTE NOTOUM & WATOTBEH MO NPEKUA METO .
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4.15. CoBcTeeH KanuTasn, pe3epau M NAALLAHWA Ha AUBHUAEHTH
AHUMOHERHWAT KanuTan Ha [py:ecTeoTo 0Tpa3aea HOMWHAAHATE CTOAHOCT Ha EMUTHPEHWTE aKLMM.

MNpeMUiHWAT PE3EpE BHAKYBE NPEMMK, NOJYHEHK NOM MBRBOHAYAAHOTO EMMTHMpaHe Ha cobcTeeH
KanuTan Bouden pasxodu No CAEAKM, CBLR3AHM CEMMTHPAHE HE kLMK, Ca NOMCNaaHaTH OT BHECEHMA
KanuTan, HeTHO OT BaHbYHK oBABKYEHKA.

OuBupeHTH

AuBMaeHTUTE, NAATUMKW HA aKUMOHepUTe Ha [IpyHecTBOTD, e NPUIHABAT chen oa08peHHeTo UM oT
ObwoTto cofpadue Ha akuWoHEpWTE.

MeyanbaTa 33 pasnpegeneHue Memdy akUWMOHERWTE CB M3YWCNRABA ChINacHo 3aKoHa 3a ApYKEcTeaTa
ChC CNEUMENHA MHBECTMLMOHHA UEn W NpeacTaEnaea dUHAHCOBWAT PE3YATAT, HODPMIMPaH KakTo
cnegea:

. I!,FE-EJ'IV'I'--IlEHfHEH'«"IEJ’]EH C pESHO,ﬂ,HTE}IH RPUXOIOWTE OT NOCNEABIULA OUEHKK H3 HEOBUHHMK WAOTH;

* yBenMueH/HamaneH cbe 3arybuTte/nesanbuTe oT cAeNKM NO NPEeXBLPAAHE Ha cobCTBEHOCTTE
BbpRY HEABMMAMMKE HMOTH,

*  YBENMYEH/HAMANEH B rOAWHATA H3 NPEXEBRAAHE HA COBCTBEHOCTTA BhpXY HEABMMHUMM UMOTH
C MOJOMUTENHATE/OTPUUATENHATA PANMKA MERIY:
BENPOOEMHETE UBHE H3 HEOBMMMMUA UMOT, W
B CYyMaTa OT UCTOPUYECKETE LEHA Ha HEABMMUMMA UMOT U NOCNEABAMTE DA3XOAM, N0BENK
A0 yEenWYernue Ha DanadcosaTta my cyma:
¥ rOAMLWIHKA OTYETEH NEPMOA, KOWTO 3aN04Ba Ha MK CAed QUKCUPaHaTa 1aTa Ha U3THYaHe
Ha BPEMEHHOTO OcBo0OMAARAHE OT MZMCKBAHMATA,

LpYHECTEOTO Pa3NPEAEnA KaTOo AMBMOEHT HE NO-Manko oT 20 Ha cTo oT neYanfaTa 33 paznpeasneHme.

HepaznpegenenaTa newanba/(Henokputa 3aryBa) BKAOUYBA Terywma dWHaHCOB pe3ynTaT M
HATPYNaHUTe Ne4anbK M HENOKPUTH 2aryBu OT MWHAAK TO4MHK.

4.16. Joxogu, NEHCHOHHK W GPYTH 330 BAKEHHWA KbM H3ETH Nvua

Apy#ecTeoTo He e pa3paBoTBana v HE NPKWAEra NAZHOBE 33 BhIHATPAMOEHWA Ha CAVKWTENMTE T8
HamyCcKaHe WAk Apyrd AbArOCpOMHW BBL3HATPAMASHWA CAE0 HaMyLKAHE, WaKN LUy PUpMdrd Ha
HOMMEHCZUWMW C aHLMKA, WK ¢ ARA082 OT cOBCTERHMA KanuTan.

APYHECTBOTO OTYKTE KPATHOCPOYHW 330BAMEHUA N0 KOMNEHCMPYEMK OTAYCOHM, Bh3HMKHANW Ha Ba3a
HEWENOA3BAH MAATEH MOAMIUEH OTNYCK B CAYYAMTE, B HOWTO CE OYAKBA OTNYCKMTE 43 Bb3IHWMHHAT B
pamMrMTe Ha 12 mMeceua Ced Kpan Ha OTHETHWA NEpHOA, NP3 KONTO HAETMTE NULLA Ca NOJADKWAK TRYOAE,
CEBR3AH C Te3n OTNYCKM. HpaTHOCpOYHUTE 330 L/HEHMA Kb NEPCOHANE BRAKMBAT HAOHMLM, 3aNAaTH
W COUMANHW OCUTYPOBHEM,
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4.17. QaHbuW BbpXY ADXOA3
ObAMMMHTE TEKYLLW O3HBLM CE M34WCNABET B COTEETCTEME € BBATApCHOTO 38HOHOAATENCTEO.
HopnopatveeH gaHuK

JExckayame Nponbspru” AOCKML & aHUMOHEPHD OPYMECTED ChC CNEUMANHE MHEBCTULMOHHE Led 1 e
oceobodeHo oT obnarade ¢ KOPNOPATUBEH OaHLK CbraacHo 4a. 175 oT 3aKoHa 338 KOPNOPaTHBHOTO
noaoxoado obnarade.

OaHbH Bbpxy AobaseHaTa cTolMHoCT

OpyHecTeoTo € perncTpMpado Axue no peda Hwa 4n. 100, an. 1 o1 3akoHa 3a gadHbKa ebpxy gobaeeHarta
cToMHocT. To NpU3HaBEa NpUXOOMTE W pasxodWTe HeTHO 0T CyMaTa Ha OaHbRa Bbpxy aAcbaseHata
croMHocT. HetHaTa cyma Ha JAC, 8b3cTaHoBMME OT WK Ab/MKMME Ha 0aHBYHWTE BAACTH, CE BRAKHES
B CTOMHOCTTE Ha BIEMBHMATE MK 330bNHEEHMATE B BanaHca,

4.18. NpoBHU3IKMK, YCNOBHU NACWEM M YCNOEHW SKTUEW

MpOBMIMMTE CE NMPW3HABAT, HOTATO MMa BEPOATHOCT CEralHK I30bJMHeHMs B PEYATAT OT MHHAND
cbbuTHE o3 ADBegaT 40 WM3XOSAWL NOTOK Ha pecypcow oT ApywecTeoTo 1 mome A3 GL48 HaNpaseHa
HaderiHa OLUeHKEd Ha CYyMaTa Ha 3a0bNwmeHWeTo, BbamomHD & CROYHOCTTa WAK CYMaTa Ha MAXOAALLMA
ﬂapH‘-IEH NOTOK A& e HECHUIYPHA, Cerawuo IadblEEHWE CE NOpaHOdd OT HAJAHWHMETO H3 NpaBHO WAK
HOHCTPYHTUBHO 334bMAMEHME BCASOCTEME HA MUHANK cbBKTHA, HanpUMep, NPBAOCTABEHKM rApaHLMKM
33 NPOAYKTH, NP2BHM CNOPOBE WAK obpemeHABal Ooroeopd, MpoeuzMy 3a Bbidewy zaryBu ot
AERAHOCTTE HE CE NpM3IHagarT,

MPOBKMIMMTE 33 NPECTPYRTYDWPAHE C8 NPWIHABET CaMmo ako e paspaboTed W npunoxed nogpobed
hopManeH NNaH 33 NPECTPYKTYPHUPAHE AW PhROBOACTEOTO € 0BABMAD OCHOBHMTE MOMEHTH Ha NAaHa
338 NPeCTPYKTYpWpaHe npeqd Te3W, Kowto Buxa Bunw sacerdanu. MNposBuaunu 3a GboewM 3aryfu oT
OEWHOCTTE HE CE MpWIHasarT,

CyMaTa, KOATO CE NPU3IHaBa KaTo NPOBWAWA, CE WIYMCAABA Ha Dasa HaW-HadempaHaTa ouUeHkKa Ha
pazxoauTe, HEOBXOOWMK 33 YPEHMOIHE HA CETALHD 33 0BAMEHWE KM KPaA Ha OTYETHMA NEpUOD, KaTo
Ce BIEMAT NPeABWS DUCKOBETE W HECMIYPHOLTTA, CBBP2EHM ChC CETalLHOTO IaabndeHwe. Korato
ChLECTEYBAT peguua nogobHM 3a0bLAMEHMA, BEPOATHATE HeoBXOOMMOCT OT MIXOOAW NOTOK 33
NOFacABaHE Ha 33ALMHEHWETO C8 ONpenena, HaTo Ce OTHeTE TPyNaTa Ha 3a4b/MEeHMATa KaTD LANGC,
MpOBM3MMTE C8 AMCHOHTHMPAT, KOraTo eGexTbT OT BPEMEBWTE Pa3NMEM B CTOWHOCTTE Ha NapuTe &
IH3UMTENEH.

DBe3weTeH M OT TDeTH AKMLA BbE BPL3Ka C 4a0EHD 3a0b/MHEHME, 23 KOWTO LpYHecTEOTO & CHIYOHO,
YE LWE NoAyUK, ce NpM3IHAEAT KaTo OTOEeNeH aKTUB. TO3W aKTMB MOME W 03 HE HAOBWIWAERE CTOWHOCTTA
Ha ChOTBETHATA NDOBMIWA.

MpOBUIKMKTE CE NPEPASINEMAaT KEM KPEA Ha BCEKW OTHETEH NEPHOA W CTOMHOCTTE MM CE KOpMIMpa, 3a
fa Ce OTpasw Haii-pobpaTta npruBnuIKMTENHE OUEHKaE.

B cayyauTe, B KOWTO C8 CYMTE, Y& & MANKD BEPOATHO 43 BhIHMKHE M3X04ALL NOTOK Ha MEOHOMMYECKN
PECYRCH B PEIYNTAT Ha TERYLLO 3a4bMHEHME, NACKMB HE C& NPU3IHaBa. YCNOBHKUTE NacKMeM cnefea na ce
OUEHABAT NOCASABALLO MO NO-BMCOKATa CTOMHOCT MEHGY ONWCAHATa NO-TOPE CRABHWUME NPOBM3WA W
NbREOHAYANHD NPM3IHATATE CyMaA, HAMANEHa C HATPYNaHaTa aMopTHIaWKMA,

BEpﬂﬂTHM BXOOAWM NOTOUM H3 MEOHOMWYECKH NON3KW, KOWTO BCE OLLE HEe OTTOBARAT HA KOWTERPUKTE 33
NMPW3IHABAHE HE BKTWB, CE CMATAT 33 YCNOBHW aKTHEM,
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4.19. 34aummm NpedeHKH Ha PEKOBOACTEQTD NPH NPHUASIAHE HA CYETOBOAHATA NOAMTHKA

JHaYUMMTE NpelUeHkd Ha PoKOBOACTBOTO npM NPWAEraHeTo Ha CYSTOBOOHMTE NOAWTHEM Ha
ﬂ'va{EETBDTG, HOWTO OHa3iBaT HEﬁ-C'biJJ,'EE‘TBEHO BAMAHWE BBRXY dJHHaHCDBHTE oT4eTH, Cd OnNMcaHKY No-
Acny. OCHOBHMTE MITOYHWLM HA3 HECUTYPHOCT NPM M2NON3EAHETO HA NPUBNUIUTENHUTE CHETOBOOHM
OUEHHKW Ca ONMCaHK 8 NOACHeHKe 4.20

OcHOBHUTE MpednoAoMeHUa, KOWTO €3 CBbp2adM C GbAslulm WM Opyrd OCHOBHM W3TOYHMUM Ha
HECHUIMYOHOCTH B NPHEAM3MTENHWTE OUSHKW KbM AaTaTa Ha OTYETE, W 38 KOWTO ChlUECTAYEE 3HaYMTENEH
PMCK, Ye BUXa MOrnK 43 A0BBAAT A0 CHLLECTEEHM KOPEKUMWKY B BanaHcoBUTE CTORHOCTM Ha AHTUBMTE
npes cnedgallua oTYETEH Nepuod, Ca NOCOYEHK No-gaay.

4.20. HecurypHOCT Ha CHETOBAAHMTE NAMBAUIMTENHM OLEHKMH

MpW M3TOTBAHETD Ha PUHEHCOBMA OTHET PHKOBOACTBOTO NPaBu PeAMLA NPeANONOMEHMS, OLUEHKM W
AONYCHAHWMA OTHOLHO NPU3HABaHETO W QUEHABAHETD Hd akTHBK, NaCHBEM, MPHMX00W M pa3xogu.

JefAcTEMTENHWUTE PE3YATATH MOraT Oa ce PazIM4asaTt oT NPeANOAGHEHWATE, OLUEHKWTE M A0NYCHAHWATS
Ha PLHOBOACTBOTO W B pefKM ciy4al fa ChOTBETCTEAT Hanb/HO Ha NPEABapWTENHO OUEHEHWTE
PEIYATATH.

MHGOpMALKMA OTHOCHO ChILECTBEHMTE NPEANOAOMEHKA, DUEHKKY W AOMYCKAHWA, KOUTD OKA3BAT Hali-
IHAYUTENHO BAMAHWE BBPXY NPUIHABAHETO M OLEHABAHETO HA AKTUBM, NACUBM, NPUXOAM M DA3XOAM, £
npeacTaEeHa no-gony.

O6e3ueHKa HA3 HEPUWHAHCOBM AKTHUEM

3a 3aryba ot obezueHKa ce NpW3IHaBa CymaTa, ¢ KoATo BanaHcosata CTOMHOCT Ha OadeH akTHE WM
eOuHMUA, FEHEPWPALWEA NapWHHK NOTOLM, NPEBMWIEA BLICTAHOBMMATA MM CTOWHOCT, KOATO e no-
BUCOKATA 0T Clpased/MBaTa CTOWHOCT, HaManeHa € pazxodWTe no npogdawba Ha OadeH aKTUB, W
Herogata croWHocT B8 ynoTpeba. 3a ga onpegenu CTOWMHOCTTAa 8 ynoTpeBa, PweosoacTsoTo Ha
Apy#ecTeoTo M3YMCNABA OYaKBaHWTE ObfeuwM NapHHYHK NOTOUM 33 BCAKA eqWHULa, TeHepMpalla
napMyYHK NOTOUM, W anpefens NOAXOAALMA AMCKOHTOE GaKTop C Lan KankyIWpaHe Ha HacToRWwaTa
CTOWHOCT Ha TE3W NapH4HK noTouw (B. MoAcHeHue 4.10), MpW M3YWCAARBAHE HA OYaKBAHWUTE BB aeLM
Napu4Hid NOTOLUM PHHOBOACTEOTO NPaBW NPEANCROMEHWA OTHOCHD Bbeaewute BpyTH nevantm, Teau
NPeanofoHeHua ca CBbP3aHu © Bbaew i cebuTua w obctoaTencrea. JelcTEMTENHWTE pE3yATATM MOTaT
fa €& Pa3NM4aBaT U 03 HaNOMaT 3HIUHUTENHN HOPEHLWW B aKTHEWTE Ha [pysEecTBOTO Npes cnegeawlara
OTHETHE rogMHa.

B nose4yeTo CAy4Yad npu onpegefAdHeTo Ha NPUADHKKUMWA JUMCKOHTODE ¢IEIHTD[J Ce Npagl oUueHKa Ha
NOOXO0ALNATE KOPpEKUKWMK BhE BRB3KE C N3ZdPpHWA PHCK M DMCHOBMUTE I:IIZIEII{TD[JH, KOWTOD Ca CI'IELI,H¢|H'—IHH
33 OTOENHWUTE aKTHBH,

Apywectsoto e ot4eno 3arybu ot obezueHra Ha HeTery LM BKTHEKW B pasmep Ha 7 xun. ne. npes 2020
r. (2019 r.: 82 xun. 8., 33 A3 ce HaManu BaNaHcoBaTa CTOWHOCT Ha HEeTeRyLWMTE aKTMEW A0
EBICTAHOBWMATA WM CTORHOCT,

MoneseH }MUBOT HA AMOPTHIMPYEMM AHTHEW

PBROBOACTBOTO NPEPA3ICAEMAA MONEIHWA MMBOT Ha AMOPTHIMDYEMMTE @KTMBM B KpPaR Ha BLEKW
OTHETEH MEPMOL.

Hem 31 gekemepw 2020 r. PobroBOAcTBOTC ONPEOENA TIONEIHMA MMEOT HA AKTHMBWTE, KOWTO
NPEALTEBNABAE OHAKEIHMA COOK HA NONZBAHE HA GRTHBWTE OT ,D,p‘y'H'EECTB'DTD- HFIEHDCH WTE CTOMHOCTYM Ha
AHTWBWTE CA 3H3IW3INPAHM B NOACHEHUA B 1 7.
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U3amepBaHe Ha O4aKBaHMTE KPEAUTHM 3ary6u

KpeauTHuTe 3arybu NpeAcTasnaraT pazuKara MEHOY BCHMEN JOTOBODHM NAPWYHK NOTOLM, OB 8MMIA
Ha [pyMecTeoTo, U BCUYKK Napu4HW NOTOUM, KOWTO JpYIKECTBOTO O4aKsa aa noayyn. J4anBaHuTe
KPEAUTHW 3arybi Ca BEPOATHOCTHO NPETETEHA OLUEHKA Ha KpeguTHUTE 2arybu, KOWTO W3WCKeaT
npeueHkaTa Ha [pymecTsoTo. O4akBaHuTe KPEAUTHW FaryBu ca AWCKOHTMPAHW ¢ MbpBOHAYaIHMA
edEKTUBEH NUXBEH NPOLUEHT (MAKN C KOPUTMPAHUA CAPAMO KpeanTa ederTUBEH NUXEEH NPOUEHT 2a
3ARYNEHW UM MBPBOHAYANHO Cb3AAAEHW PUHAHCOBM aKTUBM C KpEAMTHA OBesUeHKa).

OueHABaHe No cNPaBeg/MBa CTOHHOCT

WMHBECTULIMOHHWTE MMOTW CE OLEHABAT B KPaf Ha BCAKA KaNeHaapHa roguHa no cnpasegnmea
CTONHOCT OT HE3aBMCUM IMLEHIMPaH OUeHUTeN Ha Ba3aTta Ha AeiCTBUTENHOTO ChETAAHME U YCIOBWA
Ha Na3apa KoM AaTaTa Ha OueHkaTa M NpeaCTaeNABaT HaW-BEPOATHATE LEHE, KOATO HOPMAHG MoMe
A2 CE MOAY4W NpW NMPAKA CAEMKA MERAY Kenaelwy W MHOOPMWPAHM KYMyBauW kbm Tazu gaTa.
CnpageqnuBata CTOWHOCT H3 WHBECTUUMOHHMTE WMOTH, BKAOYWTEAHD M WMOTHTE B NpoUec Ha
uirpamaaHe unu pazpaboTeae 3a GLALWO NOAIBAHE KATO WHBECTULMOHHI KMOTH.
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5. HWHBECTHLMOHHM MMOTH

Hem 31.12.2020 r. ApyHecTBOTO NPUTEMEEA MHBECTMUMOHEH MMOT, NpEACTaENABALL odWT CTpada M
MPUNEMALLMA My TEPEH, Haxoaawu ce rp. Codun, Byn. . Togop AnexcaHdpos”117 v ,Osue none” 82,
KOWTO C& AbPMHM C LiEN NONYYABAHE Ha NPUXOAW OT HAEM MM 33 YBENMHaBaHe CTOMHOCTTa Ha KanuTana,

Mpes mecew mapt 2018 r. OpymwecTeoto npuaobuea ot Exckayaue Tayep EOOA 60,57% oT waeanHuTe
4ACTH HA CrpaaaTa v ABOPHOTO MACTO HE MHBECTHLUMOHHWA MMOT Ha Byn. ,Toaop Anekcanapos” 117 w
LOBYe none” 82 upes MHBECTHUMOHEH KpedmT. Mpes m. Oxktomepw 2018 r. crpagata e sbBEgEHa B
EKCMNOATauMa ¥ OT M, HOEMBPM ChlATE rOgMHE NOMELEHMATa B HEeR Ca OTAdAeHWM nog Haem.
LOroBopuTe 38 HABM Ca B CWAE W HbM Kpaa Ha 2020 r. C uen onpeaenfHe Ha CNpaEegMBaTa CTORHOCT
Ha WHBECTULUMOHHWTE WMOTH, OTYUTIHKM N0 MOOEeNa Ha cnpaseanqeata crowHocT, ApymecTsoto e
EbINOMMKND MITOTEAHETO HE OUEHKA OT HE3IABWCKMM NMUEHIWPaH oueHMTen Wem 31.12.2020 r.
Cnpagefnveata CTORHOCT Ce HaTeropuavpa B 3-T0 HWBO Ha WepapxMATA Ha CNpaBeanMBeaTa CTOWHOCT
Bb3 OCHOBA HA M3NON3BaHaTa TEXHMKA 33 OUEHABAHE. KpalHaTa nasapHa UeHa Ce onpeaens no mertoaa
Ha CpaBHMTENHWTE Npogambun, B pesyataT Ha M3ebplwieHaTa ouenka JpywecTsoTo npuaHasa 3aryfa ot
npomMAHa Ha cnpasefnyea CTOWHOCT B pasMep Ha 7 xuA, ne. (2019 r.; 82 xun. ne.) 3a wudopmaums
OTHOCHO ONpeasnAHeTo Ha cnpaseannBeaTta CTORHOCT Ha MHBECTHLMOHHMTE MMOTH BUMTE NOACHEHMWE
27.

NpomeruTe B8 BaNaHCOBUTE CTOWHOCTY, NPEACTABEHM B OTUETA 23 GUHAHCOBOTO CLCTOAHME, MOFAT A3
6tnat ofobluleHu, KakTo cleasa;

‘000 ne.
BanaHcosa ctoiHOCT Kom 1 Anyapun 2019 r, 22 620
HoronpugoOuTi anTHEM:
- 4pe3 NoCneaBally pa3xoam 18
HerHa saryBa oT npomsaHa Ha cnpaBeanuMeata CTORHOCT (82)
BanaHcoBa cTOMHOCT Kbm 31 pexemepw 2019 . 22 556
HoeonpuooBuTi aHTHEM:
-upes NnocNefBally pazxoau .
HeTha zaryba ot npomAHE Ha cnpaseanyMeaTa CTOMHOCT (7]
BanaHctosa cTtoiHoCT Hem 31 sexemepn 2020, 22 548

CnpasefnneaTta CTORHOCT H3 WMHBECTHUMOHHWMTE WMOTH, OTYMTEHW NG MOAEBNa Ha cnpasegnwveata
CTOMHOCT, KbM AaTaTa Ha GUHAHCOBWA OTHET Bbanwnza Ha 22 549 xun. ne. (2019 r.: 22 556 xun. ne.).

MHBECTHUMOHHMTE MMOTH Ha CTOMHOCT 22 549 %M. NB. Ca 3aN0MEHK KaTo obBIneYeHMe No zaemm
(2019 r.: 22 556 na.),

WHBECTUUMOHHUAT UMOT Ha [py»HECTBOTO C€ OTAIBA NOA HAEM NO AOrOBOPYW 3a ONEPATUBEH NUIMHT,

MprxoguTte oT Haemk 33 2020 1. BRanuzaTHa 1 623 xun. ne. (2019 r.: 1599 ne.), ¥ Ca BRAOYEHW B OTYETA
3a nedvanbarta wnw 3aryBaTta 1 apyrva ececBxeated aoxoa Ha peg Npuxoawn oT npogamba Ha yonyrn”,
He ca npMzaHaBaHM YCAOBHK HAEMM,

JMpPeRTHUTE ONEepaTUBHK PA3X0AM BLE BPbIHA C MHBRECTUUMOHHUTE UMOTK npes 2020 r. sbanwzart Ha
38 xun. ne. (2019 r.: 28 xun. ne.).

YCnoBMATA B NU3IMHIOBMTE CNOPa3yMEHUA €3 A0TOBOPEHHW NOOTASNHO 23 BCEKW AOIOBOP M NOPAaH TOBA
BCEKW AOTOBOp cnedea Aa 6uhe pasrnesgaH CamocTORTENHO, SIM3UHTOBWTE JOTOROPH HE ChbpPMAaT
MIMCKBAHETO 33 CNasBaHe Ha KOHKPeTHM QWHAHCOBM NOKA3ATENM MAWM APYTW W3IWCKBAHMA, OCBEH

NpagoTo Ha CoBCTEEHOCT Ha NUAKMKrogaTena.
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E’b,EI'ELIJ'HTE MUHMMEAHK IM3WHIOBW NOCTENAEHKWA Ca NReACTABEHKW, KBKTO Cnedea:

MHHMMAAHK NWIMHIOBW NOCTHAAEHWA

19

fo1 1-2

roanHa TOAMHK

‘000 ne. ‘000 ns.

31 pexemepun 2020T. 1623 1623
31 gewemepy 2019 . 1599 1599

6. MawuHKW U CHOPLIEHMA

MawmrHuTe 1 ChOPBAHEHWATE Ha ,ﬂ,;ﬁ'fH-IECTBDTCI BHAHYBAT BbTREUHHW WM BbHLWHK KAMMITHYHK TEN3a,
YETUPWMNETHY KaceTH, Bapuepa. banaHcoBara CTOMHOCT Moe 43 Bbae aHanWMIWpaHa, KaKTo Cheasa;

BpyTHa BanaHcoea cToMHoCT

Canpo kem 1 adyapu 2019 .

HosonpWaobuWTy avTHEM

Canao wom 31 gekemepw 2019,

AmMopTUsaumMa v obesueHKa

Cango wem 1 aHyapw 2019,

Ha4ucneHsa amopTH3anmna

Cango kum 31 gedemepn 2019 r,

BanancoBa cToMHOCT KM 31 aexemepwm 2019 r.
BpyTtHa BanaHcosa cTolHoOCT

Cango kbm 1 Anyapu 2020 r.

HosonpuaoBuTy auTHEM

Canop wbm 31 perkemepn 2020 T,

AmopTHIaLMa v obeaueHxa

Cango kvm 1 anyapuw 2020,

HaquoneHa amopTHsalus

Cangdo kbm 31 gewemepn 2020 r.

Banancoea ctoiHoCT Kom 31 gexemepwn 2020 .

2-3 34 4-5 Hat 5 O6wo
rOAMHK O rO M TOAMHM

‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne. ‘OO0 as.
1623 1623 1623 4 734 12 849
1599 15499 1599 0 264 14 259

MawuHu M CronaHoxku Opyru Ofwo

ChOpbHMEHWA WHBEHTAP

‘D00 n&. ‘000 ne. ‘000 ne. ‘000 ne.

456 4 2 462

456 4 2 462

(11) - : (11)

(137) (1) - (138)

(148) (1) - (149)

308 3 2 313

456 4 2 462

456 4 2 462

(148) (1) - (1489)

{137) - (1) (138)

{285) (1) (1) (287)

171 3 1 175

PasxoaMTe 33 amopTH33aUKMA Ca NOCOYeHK B OTYETa 33 nevanBaTta wnu 3aryBata M gpyriA BeeobxBaTeH

Aoxon Ha peq  Pasxodw 3a aMmopTHzagmm’,

ApysecTBoTo HAME CHWECTBEHW [OTOBOPHW 33Ab/MMKEHWA 33 NPUOOBHBAHE HAE MAWMHKW M
EbOpbMEHWA Kb 31 gexemepid 2020 r. {2019 r; 0 ne.)

BouuKKM MaWmHM M CBHOPLAREHMA Ca zanomeHy Karo obeznededua no BanroaMTE 3a0bHEHWA Ha

ApyHECTEOTO.
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7. HemarepuanHu aKTHEM

Hbm 31.12.2020 . Exckny3ug Nponspte” AOCHL npuTemasa HemaTepranHd akTUBM C HEOrpaHMYeH
NoAe3eH MUBOT, NPELCTABNABALLA:

*  [IMLEH3 33 UIBBPLUBAHE Ha JeWHOCT KaTo AQCUL B pasmep Ha 4 xua. ne. (31.12.2019 r: 4 xun,
ne.)

s yeb caitt c 6anaHcosa CTOWHOCT B pasmep Ha 1 xwa. ne. (31.12.201%9 r. 1 xun. 8.

AOYHECTEOTD HAMA ChUIECTEEHM A0TOBOPHW 3305/ MEHWA 38 NPMADDMBaHE HA HEMATERWANHK AKTUEK
HBM 31 gexemepir 2020 r 1 31 Aexkemepu 2019 1.

LpyHecTBOTO He & 3a00MMN0 HEMATEPHANHK aKTMBM KaTo obe3nedYeHA No CBOM 3a0bAMEHMA.
8. HHBECTHMLMW B CHEMECTHMW NPEANPHATHA

Kom 31.12.2020 r. Opysecteoto e wueecTupano 10 xun. ae. (2019 r. — 10 x1n. ne) 8 KanwTana Ha
ofcnyweawoTo Apysectso Exckayaus Copeucuz Afl, npegctaenagaliy 50% o7 akuwwTe my, Tazw
WMHBECTULMA HE HAABWLLIABA OrpaHWYeHWATE, Npeasraedn sy, 21 (3) ot 30CML,

8. TMapu ¥ NapuYHM EHBMBANEHTH

MapuinuTe cpeacrea Ha dpysecteato wbm 31.12.2020 r, ca 8 paamep Ha 142 xun. ne. (2019 r.: 153
XMA. NB.), NPeACTABNABALWM NApUYHK CPEACTEa N0 BAHKOBKM CMETHH,

2019 2019

‘000 ng. ‘000 ne.

MapuyHi cpegcTea B DaHKOBKW CMETKK 142 153
Mapw ¥ NapMYHKW EKBMBANEHTH 142 153

10. TeproBcHUW W APYIW B3EMAHMA

B Hpaa Ha OTYETHHWR Nepuod JpyHecTBOTO MMA ThprOBCKW M OpYTH BIEMAaHWA B pasmep Ha 187 xun.
NB., KAKTO CNenea:

2020 2019

‘000 ns. ‘000 ne.

BaemaHuA OT KNHUEHTKH 172 113
A0C 33 BhacTaHOBABAHE -
MpegocTaged asadc/ genozuT 13 13
Paixog 2a Bbaewl nepuog 1 2
Ornomen 440C 1 1
TLproBCKA M SPYTH BIEMaHMA 187 129

BCUUKM BIEMEHMA C3 RPATHOCPOYHKM, HEeTHaTA BaNaHCOBa CTOMHOCT Ha ThPFOBCKMTE M APYTH BIEMaAHMA
CE NPUEMa 38 pasymHa NpuBauaMTeNHa OUSHKA Ha CNpaBeANuBaTa M CTORHOCT.

BCWYRKM ThPFoBCHM M APYTM GHHAHCOBK BIeMaHKUA Ha JpyMECTEOTO Ca NPerfeadi OTHOCHO HACTBMMAK
CoOMTHUA HaE HEM3NBAHEHMWE, @ 33 BCWYKM TbHPFOBCKM BIEMAHWA € TPUIOHEH onpocTeH NoAxon 3a
ONPEABNAHE H3 OYAKBAHWTE KPEAMTHW 3aryBK KbM KPad Ha Neproia.

11. AKuMOHepaH HanuTan

+ExcHAy3ue Mponbptu” ALCKL, & perucTpupaHo € akuMoHeper kanuTan 500 000 (neTcToTvH xuaagu)
nesa, paigeneHu B 500000 (neTcToTvH XMAAOM) ODMKHOBEHWM BEIHANMUHK KUMKW C HOMWHaNHA
ctolHocT 1 {egnH) nee BcAKa egHa.

Mpez 2007 r. e pervMCcTRMPAHO NBPEOHAYANHOTO 33 0bMHHTEAHD YBENHYEHME HA AKUWOHEPHMA KanuTan
no pega Ha 4a.5; an.3 ot 30CKHU. C Pewenue Ha CI'C va 13.04.2007 r. & BNUCAHO YEENUYEHWUETO Ha
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KanuTana cbe 7 498 144 (cegem MUAWOHE Y4ETHPUCTOTHH O8BETOECET M OCEM XHAALM CTO YeTUPHASCeT
W HeTrpu) oBukHOBEHK BEe3HanUUYHK BHLMK C HOMWHANHA CTOWHOCT 1 (egwH) NEB BCAKE edHa M
EMWCHMOHHa CTORHDCT 1 nes.

Mpes 2008 r. e oChLWECTESHO BTORG YBENWYEHWE Ha aHUMOHEDHWA KanwTan Ha [pywecTsoTo 4Ypes
WMifaBaHe Ha HOBKW akuMK No pena Ha Yn. 112 w cn. 3NNUK. EMUTHpaHK Cca M €3 M3LAN0 3anuMcaHu
1454 196 bpoA HoBW DBMKHOBEHW BEIHANMYHK 3HUMK € NPABO HA TNAC C HOMUHANHA cToiHocT o7 1
{eAMH) NEE M BMUCKMOHHE CTOWHOCT OT 1.45 (20UH NEE W YETUPWAECET WM NET CTOTUHKMK) N8B BCAKA 8AHE,
MpemuAaTa OT EMUCKMA Ha aHLMK 8 OTHECEHE B NPeMHAHKUA peseps (noscHe e 14)

Kbm 31.12.2020 r. perucTpMpaHMAT akUMOHEpEeH HanuTan Ha Ercenyaue MponspTe’ AQCKMU e 8
paimep Ha 9 452 xun. ne.

31.12.2020r. 31.12.2019
Bpoit akuum, nAaTEHM HANLAHO !
B HawanoTo Ha roguHaTa 9452 5452
Epoid aruMmn, NNATEHKM HAMBAHO KbM KEaA Ha nepuoga 9452 9452

B Kpas Ha OTYETHMA NEPUOL AKUWOHEDHWA HANWTEN OCTAEa HENPOMEHEH. BOMUKKM M3O30EHM aHLMM Ca
NAETEHM HaMbAHO C napl4dHu cpeacrea. ,Exckayius Mponbpri” AQCHL He npuTemasa obpatHo
MIHYMEHW CODCTEEHM AKLMHK,

12. QuBupeHTH

PUHIHCOBMAT peaynTaT Ha Jpywectsoro 3a 2020 r. e nevanba & pazmep Ha 938 xua. ne. NevanBata e
npeobpasysada cernacko 3ACHL, 4n.10, an.3 8 pazmep Ha 945 %W/, N8, Thi KaTO pasnpegeneH1eTo
Ha AWBMAEHTH OT LpyHeCTeoTo cTasa chel pewedne Ha OBuwoTo cobpaHue Ha aHuMOHEpPWTE, He &
NPEWIHATO 3a4bMHEeHHE 38 3NNaLllaHe Ha averasHTH npes 2020 r. & roguMwHna duHadcos otHeT. He
CE OYAHBa 03 Bb3HMHHAT daHbYHKW NOCASACTEMA OT Ta3K TPaH3IaKUKMA 33 ApyHacTeoTo,

Hem 31 geremepr 2015 r. JpysecTBOTO WMMa peanrsvpaHda nedanba 8 pazsep Ha 890 xun. ne. Cneg
npeobpasysaHeTo i cornacHo 4, 10, an. 3 ot 34CHMU pasmepsT e 972 xun. ae. Mpes 2020 1. Ha oBwo
cbbpanue Ha akuuoHepuTe ot 28.09.2020 r. e B3ETO PEWIEHWE 3a padnpedeneHune Ha 875 xua. 8. aT
neyanbara 3a 2019 r. noj GopmaTa Ha AWBMOAEHT HA aKUWOHepWTE. Cnef YALPHAHWA AaHBK Bbpxy
AVBUOSHTE, H3 WINnNaWwaHe nodnemu cymarta o7 874 xmAa. ns. Kom 31.12.2020 r. OMBMOBHTRET HE £
W3INNaTeH.

MNpecfpasyBadeTo Ha Pe3yTaTa, NOAASMALL 33 Pa3NpEAENeHWe, MOMe 03 Bble NpedrTaBeHo, KaKTo
cneaRa;

2020r. 2019 r,
‘000 ne. ‘000 ne.
Meuanba 3a rogmMHara 938 890
Mpecbpasysave no4a. 10, an. 3 or 34CKL, 7 82
Pezyntar 3a pasnpegenfaHe 945 972

13. OcHoBeH AOX04 Ha aKkuMA

OcHoBHATA HeTHa nedanba Ha dHUMA & M3YKUCNeHa, KaTo € pad3geneda ﬂE"*IEI.n"IﬁE!TEI, OTHacAWa ce 0o
coODCTBEHKUMTE, Ha CPEAHONPETEINEHWA ﬁ[}ﬂﬁ DOMKHOBEHM K LMK Nnpe3 oT4ETHWA NepKoa.

2020r. 2019 r.
‘000 ns. ‘000 ne.
Mevyanba 3a akumoHepwTE {xKMn. ne.) 938 290
Cpegronpeterned Bpoi obMKkHOBEHM anwkK [xun. Bp.) 94537 9452

OCHOEHA HETHa NedYanta Ha akwma 0.099 0.094
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14. MNpemuidHK pezepen
Kem 31.12.2020 .  Excrnyaus Mponepru” ALCHL NpuTesasa pe3epsu, KakTo cneasa:

* npemueH peleps oT npojambaTa Ha npasa 3a 3anWCBaHe Ha akuuu, GOpMUpaH npu
YBENUUEHUETO Ha KanuTana npes 2007 r., 6 pasmep Ha 15 xun. 186, ;

* npemMueH peseps, OPMUPEH NpW YBEAMYEHWETO Ha KanuTana npes 2008 r. kaTo paziuka
MEMIY HOMMHANHATa M eMWCHOHHAETE CTOWHOCT Ha 3anwvcadmTe 1 454 196 HOBMW aKWAKW, HETHD
OT pa3Xo4uTe No yeenudednetro — 631 xun, na.

15. baHKkogw 3aemHM

Teryuim HeTeryum
2020 2019 2020 2019
‘000 ae. ‘000 ne. ‘000 ne. ‘000 ne.
MMHAHCOEW  MNacKMEM, OTYWTaHK  no
AMOPTU3MPaHA CTORHOCT 1161 1128 7414 8575
O6wo Banadcosa cTolHoCT 1161 1128 7414 8 575

Kem 31.12.2020 r. ApywecTeoTo 0T4uTa GaHKOBW W APYrH 338MKU B pa3mep Ha 8 575 xuA. N8. KakTo

Cnesea:

*  MHBECTULMOHEH KPEAWT C rN3BHMLUA KuM 31,12.2020 1. 8 pazmep Ha 5037 xua. ne., u HP3EH CROK
Ha noracasaHe 0Z2.2025 r. npv roAMWEH AWXBEH NpoueHT, Bazupad Ha MasapHu NUXBEHM
PaEHWILE. BaHHOBWAT 3aem B 0De3nNedYeH ¢

o Nbpea nNo ped wnoTexa sbpxy 100% OT MASANHWTE YACTH HA MHBECTULMOHHUA MMOT Ha
ApysecTeoro;

8]

ocobeH 3anor, yupeeH B Non3a Ha BaHKaTa, BLPXY HaCTOALM W BbEULM BIBEMaHUA OT
Haem,;
o ocobed 3anor, ydpefled B nNon3a Ha BAHKATA, EbpXy HACTOAWM WM BbaewM B3emaHWs
NPOMITUHELLM OT BCUYKKM BaHKOBKM CMETHM, OTKPWTH Npu BaHkaTa kpeguTap.
* MHBECTULMOHEH KPeaMT C rMaskiua kem 31,12.2020 . 8 pasmep Ha 3 538 xun. 16 ¥ KpaeH CPOK
02.2028 r. Npu roAMLLIEH AMXBEEH NPOLEHT, 633MpaH Ha NazapHK NMKBEHK PaBHMLLA.
BaHKOBWAT 3aem e obeaneyeH ¢;
o BTOpa No ped wnotera ebpxy 100% OT WALANHWTE YaCTH HA MHBECTULMOHHWA MMOT Ha
fpymecTeoTO;
fad ocobBer 3anor, ydpeneH B Non3a Ha baHkaTa, BLpXy HACTOALLM W OBaelW BIEMAHWA OT
H&em;
ocobeH 3aior, yupeaeH B Non3a Ha BadkaTa, BLpXY HACTOAWM M DbOeuld BIeMaHWaA
NPOUSTUHELWM OT BEMYKK BAHKOBM CMETHM, OTKPUTU Npu BaHkaTta kpeauTop.

i
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15.1. Macuew, Bb3HMKBaWM OT dHHAHCOBaTa gGelHocT Ha OpymecTeoTo

Tabnuuata no-4ony NpegcTaen NPOMEHUTE B 330bAMeHHATa Ha JpyHecTeoTo, KOWTD Bb3HWMKEaT OT
duHaHCoBaTa My ASHHOCT, BRNDYUTENHO N3PUHATE NPOMEHN. TTaCUBM, Bb3HMKBA WM 0T GUHAHCOBATA
AeHHOCT Ca Te3W 33 KOMTO MapuYHu noToud ca 6uan, uau Gbiely NapuuHK NOTOUM LWe 6baart,
KNacuduumpann B 0TYETA 233 NAPUYHK NOTOUM Ha JpyHecTBoTo Kato NapiyHK NoTOUW OT GMHAHCOBA
OeRHOCT.

2019 MapuuHm Opyru 2020
M3MEHEHUA M3IMEHEHMA
‘000 ne. ‘000 .. ‘000 ns.
BaHKOBW 2aemK 9703 {1034) (94) B 575
Obwo 9703 {1034) {24) 8575

16. 3apBAKEHHMA KbM 0O0CTABYMLM

33OBMHEHUA Ha JpyHecTeOTO KoM JOCTaBYMUM KeM 31,12.2020 r. 8 pazmep Ha 26 xun, 18, (2019 r.;
23 XWA. NB) NPEACTABNABAT 334b/MEHWA N0 THPrOBCKM COEMKW U 33 ABAKEHWA 33 He3aBKouM DUHAHCOR
OOMT.

HerHata banaHcoBa CTOMHOLT Ha 33ABMMEHWATA KbM JOCTABYMUM Ce NpWema 3a pasymHa
NpUBAKIWTEIHE OLUEHKAE Ha CNpaBedMeaTa WM CToWHOCT.

17. MNoAy4yeHW aBaHCK U JENO3MTH

Kem 31.12 2020 r. JpyHecTBOTO OTHMTE 334LAMEHWA N0 NOAYYEHM AENO3IMTH B PA3MEp Ha 395 xui.
N8, KOWTO €a NpejocTaBeHu oT HaemaTennTe (20409 r.: 410 xun, ns.).

18. PuHaHCOBM pazxoaM

[DHHEHCDEIHTE paixodn 3a npegcrageHMTEe OTHYETHHW NepuogM mMoraT da EE,D,EIT dHANHWIUPAHM, KAKTO
cnepga;

2020 2019

‘000 ne. ‘000 ne.

BaHKOBKM TAKCK M KOMUWUCHMOHHK (31) (33)
nobu (5) (7)
NuxBM {277) (313)
DuHaHCOBM pasxogm {313) {353)

19. Npuxogu oT npogamBa Ha yoayrK

Kum 31,12.2020 r. HETHHTE npuxodM aT npofamba Ha yoayrv (Haem) ca 8 pasmep Ha 1 623 xun. ne. w
NPEACTABAABAT NPUXOAK OT Haemu. MoapobHa MHPOPMALKWA & NPEACTABEHA B NPUADHKeHHe 5.
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20. PasxoAM 3a BoHILHM YCayrd

Pasxoaute 3a BbHWHM yoayr kem 31.12.2020 r. ca & pasmep Ha 178 10, 18, W ca paznpedeneHm,
KaKTO CheaBa:

2020 2019

‘000 ns. ‘000 ne.

Mpodecnodanyun yeayr 40 37
BranarpampeHue Ha o6CIyKEALLOTO OpyMECTHD 118 38
Takca BvTOBKM OTNa0BLUM M AaHbK CTpadu . -
33CTPax0OBKK 16 9
Apyria pazxoau 4 3
178 a7

21. PazxopM za nepcoHana

PazxoguTe, CBbp3anm C nepcoHana (YNpasneHck U agMUHWUCTRaTMBEH), BRADYBAT BbIHarpasmaeHus
W COUMANHMW OCHMIYROBKY,

2020 2019

‘000 ne. ‘000 ne.

BranarpamaeHna no TpyA0BM O0TOBOPH 6 >
BbiHarpasaeHua Ha CbBeTa Ha QMpeERTOpMTE 36 36
OCcHIypUTENHM M 30DaBHK BHOCKM B 7 .
Obwo pasxogm 3a nepcoxana 49 49

He ca HauncnasaHu NpoBM3KM 23 0BealleTeHuUe NPK NEHCUOHUPAHE NOPaaW HUCKATA CPeHa Bb3pacT
Ha nepcoHana v nopagw $awTa, ue ynenosete Ha CuBeTa Ha JMpexTopuTe NoAy4asaT OCHOBHMTE M
AOKOAM OT APYT MITOMHUK,

22. CABNKMK M PA3YETH Cbe CEBP3IIHW NKMLA

CBbp3aHi MUa Ca Te3W NULE, KOWTO OCHILECTBABAT KOHTPON gbpxy JdpyHecTBoTo, ChEMECTEH KOHTPO
WK YNPDAHHABAT 2HAYMTENHD BAWAHKWE NPWU BIEMAHETO H3 PUHAHCOBM WAWM DNEPATHEHW PELEHWA,
KEKTO W NPeAnpUATHA, B KOWTO AWUa OT KAKHOBWMA PLKOBOAEH nepcoHan Ha JpymecTBoTo WMaTt
AANOBC YHACTUE, NOZB0NABALLO MM 48 OCHLUECTBABAT KOHTRON, CLBMECTEH KOHTROA MAKM IHAYUTENHD
BAWAHWE BHOXY TAKWEE NPeANPUATUA. CEBPIAHMTE NuUa HA JpysecTBOTo BRANBAT CoBCTEEHMUWTE,
KAKINOB YNPABAEHCKM NepLoHan, NPeanpuATHA CbC ChBMECTEH HOHTROA M APYTH CEbP3aHW NMUE Nog
061 KOHTPON, ONUCAHM NO-A0aY.

MNpes oTHETHUA NEPUCL C3 WIBLPILIEHK CASAHMTE CAEAKM ChC CELP3IAHA AMUE:

22.1. CAenkW ¢ APYTy CEBP3aHK IML3A Nog obw, KoHTpon

2020 2019
‘000 ne. ‘000 nB.
- NOKYMKKA Ha YEIyTK 118 38

- AUXBH 52 26
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22.2. CABNKM C KNIOYOE YNPIBASHCKM NEpCOHAN

KAIOHOBUAT YNpaBAEHCKM NEPCOHAN Ha [lpYKECTBOTO BHAKDYBE UNEHOBETE Ha ChBETA Ha AMPEKTOPHTE,
Bb3MarpamaeHUATa Ha KIIOU0BMA YNIPABAEHCKKM MEPCOHAN BHNIOYBAT CelHUTE pazxogu:

2020 2019
‘000 ns. ‘000 ne.

KpaTKOCpOYHW Bb3HarpamaeHuA:
3anNNaTH, BRANDYATENHD OCUIYpOBKK 36 36

AKO HE & M3PUHHO YNIOMEHATO, TPAHCAKUMUTE CbC CEBP3aHM IMLA HE €A M3IBBLPLWEAHU NPV CIELUANHI
YCNDBWA M He Ca NPeA0CTaBARM UM NOAYYaBaHU HUKAKEW rapaHumm,

Paz4eTu cbe cBLPIAHM AKMUE

KM kpas Ha oT4eTHusA nepuoa - 31.12.2020 1., 3aabmkeHinaTa Ha JpywecTeoTo Kem CEBPIaHUTE Alua
Ca Ha cToWHOoCT BOS X1, ne,

2020 2019

‘000 nB. ‘000 ne..
HeTeryuim
33ALAMEHUA KbM:
- APYIW CBBbP3aHK nuMua nog obuw KoHTpon 514 488
Tekywm
330 BNAMEHNA KbM:
- ApYTH CBBR3aHKW NMUa nog 0Bl KOHTPOA 84 4
- KAOYOB YNPaBABHCHW NepCcoHan Ei Fi
OBWo TERYLLKM 2a0BAMEHMA KbM CEBR3AHM NMLE 91 11
O6wo 33aBMKEHUA KbM CBbP3aHK NULE o 605 499

Mpes 2018 r. & NOAY4EH 8BAHC ChINACHO AOMOBOP 33 NOKYNKO-Npoga:KGa Ha Npaso Ebpry cOBCTERHOCT
EbpXy HEABMMMM MMOT B pazmep Ha 385 xun. ne. Hem 31.12.2018 r, A0roBOPLT & pa3ganed u
3 0bHEHWETO NO NONYYEHWMA ABAHC B NPEXELRASHT KM CBBRPIAHO AWUE Nog DELLI, KOHTROA ChrAacHO
CNOPasyMEHWE 3a NoTACABAHE Ha 3adb/MeHue cnagew 31.12 2025 r. Ia0unHeHWeTo He & oBeaneyeHo
W BbpXY HETO C& Ha4uCnABsaT 5.5% nuxen. Kom 31.12 2020 r. 3agbAMEHUETO € 8 paaMep Ha 514 xun,
NE., OT KOMTO 52 XK. NB. NUXEM,

23. YCNOBHW aKTMBM W YCNOBHM NACHBM
MNpes roguHaTa HAMa NPEYABEHK FAPaHLWOHHYW W TPABHK MCKOBE KbM ApyHecTeoTo.
24. Hateropuw dWHIHCOBM aKTMBW M BHHAHCOBW NacMBU

BanaHcoBuMTE CTORHOCTM HA GUHAHCOBMTE AKTMBM W MacMBM Ha [pymecTBOTO morat ga Gwaar
NPEeCTABEEHM B CASAHWTE HaTErORMM:

PUHAHCOBM AKTHEM NoacHeHuWe 2020 2019
‘D00 ns. ‘000 ne.

PUHAHCOBM KTHEM N0 aMOPTUEWPAHA CTOMHDCT:

ThRprosckn ¥ Apyrd B3eMaHuA 10 187 125
MapK 1M NapUYHKA EKBHBANEHTM 9 142 153
329 282

D UHAHCOBM NacHBX NoacHeHue 2020 2019
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‘000 ne. ‘000 ne.
PUHAHCOBK NACHEN, ONPEOSNEHM 33 OTHMTAHE MO

Cnpaseanuea cTOWHOCT B ne4anbaTta UK saryBara:
baHKkoBM 338 15 8575 703
33OLAMEHMA KbM ADCTAEYMLM 16 26 23
Moay4eHu aeaHcy U GEN03MTH 17 395 410
33 4LNHMEHMA Kb CEBR3aHM NHLA 22 605 499
9601 10 635

Bumre noacHenue 4.13 33 vMHpOpPMAaUMA OTHOCHO CYeTOBOAHATa NOAMTMEE 33 BCAKA KaTeropwa
QUHAHCOBM MHCTPYMEHTU, ONUCaHWe Ha NOAWTMKaTa U UenuTe 3a YNpagaeHue Ha pUCHa Ha
ApyHecTeOTO OTHOCHO GUHAHCOBUTE MHCTRPYMEHTW @ NPEACTABEH0 B NOACHEHHE 265,

25. OaHLYHK M DCUIYPUTENHM 334 50HEHHA

Kbt 31.12.2020 r. gaHB4HUTE U OCUTYPUTEAHK 330bAMeHHA Ha [pyHecTEOTO Ca B pazmep Ha 27 xun.
AB., OT KoWTo 26 XN, N8, 3agbamednA 3a A0C 3a m. 122020 1. w 1 xun. as. - 3A0BLAKEHUA KbM
OCHIYPHTENHM MHCTUTYLMMK 23 ChLUKWA Neprog,.

26. Uenw u NoAWTHKE 33 yNpasieHue Ha GUHIHCOBUA pUCK

APYHECTBOTO & MINOMEHD HA PA3NMYHK DUCKOBE — N32apeH, IUXBEH, KPEAWTEH, TUKBUIEH, BaNYTEH —
MPOMITUYELK OT NPUTEMABAHWTE OT HEMD BKTHMBM W CRLP3AHMTE C HErD 3aAbAMEHMS,

ApymecTeoTo e BLINPMENO NONMTUKE, Ha Balata Ha KOATO € YCTaHOBEH NPOLEC 33 ONEepaTHEHD
YNPABAEHWE W KOHTPON HA CAEAKWTE C HEABMMUMW MMOTH. CLEETET Ha JWpeKTopuTe M3BLPLWEE 0B
TOAMLIEH MpErfief Ha WHBECTULWOHHATA MOAWTWKA, KAKTO W PErYAAPEH NPEred Ha TeyLuTe
MHBECTMUMOHHYW NPOEKTH, KAKTO W CTATYCE Ha NAZHUPAHKUTE HHBECTMLMOHHK NPOSKTH,

26.1. AHanus Ha NasapHMA pUCK

BonedCTBME Ha M3NOA3BAHETO Ha dMHAHCOBM WHCTRYMEHTH ApYHECTBOTD 8 M3NOHEHD Ha Nasaped
PHUCE W MO-KOHKPETHO Ha3 PWUCK OT MPOMEHM BbE BaMyTHWMA HYPC, MWXBEEH PWCH, HaHTO WM PHCE,
NEA3ITHYELW, OT MPOMEBHWTE B Ma3gpHAUTE LWEHW HA HEABMMMMKTE HMMOTH, Thit KaTo OCHOBHaTa 4adT o1
dHTUBMTE MY 2 WHBECTWpaHa B HEOBHAKMIA b;‘IMGTH. CJ'IE',CEUB?}TEJ‘EHD Pa3BWUTHETO Ha nNa3apa Ha
HEABUHHMM MMOTH, ThDCEHETD M NPEANATAHETO, LEHOBWTE PABHUWILE H3 HAEMKWTE W CTPOWTENCTBOTO
WMaT onpeensul eQexT BLPXY PUHAHCDBMTE DEIYATATH Ha [dpywecTeoTo.

fuxeeH puck

JIUXBEHWAT DUCK € PUCKBT, NPK KOWTO CTOMHOCTTE Ha PUHAHCOBUTE WHCTPYMEHTU LWE C& NPOMEHA
BOLNBACTEWE HE NPOMEHW Ha NA3aPHUTE JIUXBEHU NPOUEHTU. SIMXBEHUTE PasxXoaM W NMPUXOAM HaE
UHCTPYMEHTHTE C NPOMEH/IMBE NMKBE MOFaT 4a Ce NPOMEHAT NOPaaW NpomeHn B M3Bpanwa 3a Haza
NPOLEeHT.

A PYHECTBOTO € MINOHEHD Ha PUCK OT NPOMAHA HA NA3apHUTE NWXBEHMW PaBHMLE No BaHKOBUTE CW
3@EMU, KOWTO C3 C NPDOMEHME NUXBEH NPOUEHT. Bouuku Apyrv dMHAHCOBK AKTUBW WM NACMBM Ha
OpyHecTeaTo ca ¢ QUHCHPaHK NMXBEHW NPOLEHTH,

AHONUI HA YYECMBUMENHOCMIMA HA NAPUYHUME NOMOUY 30 UHCMPYMEHMU € MPOMEH/ILEA ALXET

Npomada ot 100 Ga3ucHK NYHKTE B MXBEHWTE HMBA KbM OTYETHATa 4ata Hi yeEAMYMAE [Hamanuna)
cobcTBEHMA KanuTan u neyanbu u 3aryBu ChbC CyMUTE NOCOYEHM no-gony. To3xm aHanua fonycka, ye
BCMMKW OCTAHAAM NpOMEHNWMBM, ocobeHo oBMEHHUTE Kypcose Ha Uy deCTpadHa BanyTa, ocTagar
HENPOMEHEHM. AHAAWILT C& M3BLPILBA Ha chWaTta Gaaa 3a 2020 rogmHa.
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Mevanbu w zarybu Cobcreed KanuTan

100 6.n. 100 6.n. 100 6.n. 100 6.n.
Egperm g xunadu neag

YEENHYEHHE HamaNeHwe VBENWYEHWE HamaneHue

31.pek.20
MHCTPYMEHTI C NPOMEHAWEE NMEES 12a) a6 - -
HYBCTBHTEAHOLT Ha NapMYHMTE NOTOUM (86) 86
(HeTHO) o
3l.pen.19
MHCTRYMEHTH C NPOMEHAKES NUxEa {97] a7 - :
YYBCTEWTENHOLT HA NAPUMHWUTE NOTOUM (97) a7

{HetHo)

BanyTeH pucK

ApYyHMECTBOTO HE PaZN0ONATa C BAAYTHW NO3MLKAK, TaKa Ye PLHOBOOCTEOTO HE CYMTE, 4B O2MHOCTTa Ha
Apy#ecTeoTo & M3N0MEHT Ha BANYTHM PUEKOBE,

Kpeauten puck

KpeauTHUAT PUCK MAM DMCHLT, NPOMITHYELL OT BBIMOMHOCTS ApyHecTBoTe Aa He noayyd B
AOFOBOPEHMA pPA3MEp (MHAHCOE aKTWE, & MUHWMW3WPAH YPe3z DCLLUECTBABAHE H3 QUHAHCOBM
B3ZMMOOTHOLLIEHWA C KOHTPareHTW, KOWTO Ca € BMCOKE KpeMTHa penyTauus. B Tasw Bpbaka
PeroBogdcTeoTo Ha [lpyMecTBOTO He OYaKBa 03 fNoHece ChIECTEEHM 3aryEu OT SMHAHCOEW
MHETPYMEHTH.

26.2. AHANK3 HA NUKBUAHWA PHCK

NMKBUOHUAT pUCK NPeACTABAABA PUCKBT JPYKECTEOTO 43 HE MOME A3 NOFACH CBOMTE 3aOLAMEHUA,
Apy#ecTBOTO ABPIKK CBOBOAHMTE CH NAPHLYHW CPEALTBA B /IMKEMAHW BKTUBM, KOMTO MoraT da Bnaar
MITETNEHW NPW NOWCKBAHE. TO MOME 43 YCBOABE W MNAPULYHKM 33EMM, 33 03 GUHAHCHPA KPATHOCPOYHWUTE
W OBATOCPOMHKMTE CH NMKBWMAHW HY AWM. B ChUOTO BpEME WHBECTUUMOHHWTE UMOTH, HATO OCHOBHA Y4acT
OT 3KTUBUTE Ha [pyHecTBOTO, C& Thpry8aT akTMBHO Ha Nasapa Ha HESBUMUMK UMOTH B BrArapua.
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27. DueHABaHE NO CNPaBEANHEa CTOMHOCT
27.1. Ouenasaxe No cNpaBefNMBa CTOMHOCT Ha HEPMHAHCOBH IKTHEH

Cnepghata tafinuua npeacTasA HUBaTa B HEPAPXMATA HAa HEPMHAHCOBW aKTHEM Kbm 31 nexemepu 2020
r., OUEHABAHKW NEPUOIMYHD NO CNPABEANMEA CTOWHOCT:

31 pexemepu 2020 T, Hueo 1 Hueo 2 Hueo 3 Ob6wo
‘000 ne. ‘000 ne, ‘000 nB. ‘000 ne,

MHBECTHLMOHHK MMOTH:
- odMc crpaag - - 22 549 22549
06wo - - 22 549 22 549
31 nexkemepw 2019, Huso 1 Hueo 2 Hueo 3 Obwo
‘000 nB. ‘000 ne, ‘000 ne. ‘000 ns,

MHBECTHUHMOHHM MMOTH:
- odMC crpaga B NPOUET Ha M3TpamaaHe . - = 22 556 22 556
OBwo - - 22 556 22 556

Cnpaeennueata CTORHOCT Ha HEOBMMUMWTE UMOTH Ha [pyKecTsoTo e onpegensHa Ha Gasata Ha
ACKN2AN HA HEIABMCHMMM NTMLEHIMPAHK OUEHWTENM,

Odmc crpaga (Huso 3)

CnpaeegnueaTa CTOWHOCT H3 WMOTE & OUEHEHE, HaTO € W3N0A3BaH METOABLT HA CPaBHMTEAHMTE
npoaamby, KaTo ce CLNOCTABAT NasapHW CTOWHOCTM Ha NogoBHW WmoTM. MEeTOART W3UCKBa
npeacTasuTeNHa UHGOPMaUMA 3a u3BpaHuTe CXOAHW MMOTH W NOAGOPa Ha NA3apHUTE MHAMKATOPM.
HanpaeeHa € KOPEKUMA 23 nocTMrade Ha no-Ae6pa CPpaBHUMOCT Ha WINOA3BAHMTE A3HHM, T.H.
CPaBHMMMTE LiIeHK Ca ODEPTHU M CNeABE Aa C& CHOHTHMPAT C 5-12%. UMOTHT ce DUeHABa BCAKE roaMHa
Hbm 31 nexemspw,

HauanHoTto canao Ha HedUHIHCOBMTE BKTUEM Ha HUED 3 MOME 43 6bJe paBHEHO C KPARHOTO MM canao
KbeM OTHETHATa 0473, KaKTO Cnefea:

MHEBCTHLMOHHM

UMOTH

‘000 ne.

Cango wbom 1 AHyaps 2019 T, 22 620

Mocnegsalwm pasxoqm 2a Uarpamaane 18
MNeuanfu, NnpuaHat & nevanbara wnw aarybara:

- NPOMAHA B CIPaBefNUBaTa CTOMHOCT Ha MHBECTHUMOHHK HAMOTH {82}

Cango vbm 1 Anyapu 2019 r. 22 556

Cango kbm 1 Anyapu 2020 . 22 556

MocnenBallu pasxoaM 3a Marpamaade -
Meyanbu, npuzHaT B nevanbara unw sarybara:
- NPOMAHE B CNPaBeuBaTa CTOMHOCT Ha MHEECTMUMOHHK MAMOTH (71

Cango wem 31 nexemepu 2020, 22549
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Cymata oT NpoMAHETE B CNpaBsadNMBaTa CTOWHOCT Ha MHBECTHUHMOHHWMTE MMOTH € BK/HOYEHE B OTYETS
3a neyantata wmau 3aryBata v Apyrua BceobxsaTed Qoxog Ha pea ,lpomada B cNpasegnmeaTa
CTOWHOCT Ha MHBECTHULIMOHHW WMOTH",

28. MoAMTHUKK W NpoueayPM 33 YPABAEHMWE HA KanuTana
UenuTe Ha [pyecTBOTO LB BPb3KA € YNpaBNeHWe Ha KanuTana ca:

P03 ocurypw cnocoBHocoTTa Ha APYHeCTBOTO da Npogbixd aa ChllecTeyBa KaTo deHcTeawo
NPeanpUATHE: K

P A3 oCMrypW 3AeKEaTHa peHTabUAHOCT 33 coficTeeHuUMTE, KaTo onpefena UeHaTa Ha
NPOAYKTHTE W YCAYTUTE CWU B CHOTBETCTBME C HUBOTO Ha pMCKa,

Apywectsoto Habnwogaea KanuTana Ha 6asaTa Ha CLOTHOWEHMETO Ha HKOPHUIMPaHWMA HanuTan Kbm
DOLLATA CYMA Ha SHTHBMTE.

29. Cubutua cneq KpaA Ha OTYETHMA Nepuog,

B Kpaa Ha 2019 r. 33 MbpBY MBT C& NOABMXA HOBMHM OT KuTait 3a COVID-19 (KopoHasupyc), korato
orpaHudeH Dpod cnaydaw Ha HewsBecTeH Bupyc BAxa AowknagsaHw Ha CeeToBHaTa 30pakHa
opranusauua. MNpez 2020 r. BUpYCHT Ce pPa3NpOCTPaHM B CBETOBEH Mawab u OTPUUEATEAHOTO MYy
Bb3felcTene Habpa cropoct, Ha 11 maprt 2020 r., cneq KaTo cad buaw pervcTprpadKk cayyad Ha
3dpa3eHu C HOBMA Lam Ha KOpoHaBMpyca 8 114 abpwasw, CBETOBHATE 3ApaBHa opraHuzayua (C30)
obaeu enkaemuaTa oT COVID-19 3a nangemma. Ha 13 rapT 2020 1. Ao MCHAHE Ha NpaBEMTencTeOT
HapogHoTo cbbpanue obasu ussbHpeHO Nonowenne 8 Buarapus sapaau KOpOHaBWpPYLa, KOETO
npoawAsu Ao 13.5.2020 r. v Be 3ameHeHo © UIBLHPEAHE ennaemiyHa obcraroswa fo 30 anpun
2021,

Ha To3U1 eTan oT BL3HMKBAHETO Ha KPM3aTa HE e 336eNA28a CEPMO3HO BAWAHME abpry JdpywecteoTo,
APYyMECTBOTO Mpeanpuema BCMYKM HEoDXOOMMU MEpKM, © Uel O3 ce 3anasu 304paBeTo Ha
paboTeLMTe 1 A3 MUHUMWZMPA BAWAHMETO HA KPW2aTA HA TO3M BTN OT BLIHUKBAHETD W. felcTenaTa
ca cboOpaleHM C yWasaWuATa Ha HaUWOHANHMA ONEpaTWBeH Wab CTPMHTHO CE MANbAHABAET
Pa3nopexaaHnATa Ha BCUUKM HAUMOHANHU MHCTUTYLMM,

PEHOBOACTBOTO Ha [lpYKECTBOTO BHUMATENHO CAEAM CUTYALMATA M TEPCKH HAYMHM 33 HAMANABAHE HE
Bb3AelCTEMETO i 8bpxy JpywecTeoTo. PrKoBOACTEOTO CMATE, Y& PE3BMTHETO HA NAZEPAa Ha MMOTH B
Eb/IrapuA HE OKA3EA B/MAHME BLPXY OLEHKETa My 323 CNpaBean1BaTa cTOWHOCT Ha NEUTEHEBAHKMA
WMOT, HO LWE NpoaBAHW A2 CleU NOTEHUW2/NHOTO BLIASHCTBME W e NPeANpUEME BCUUYKK
BLIMOMHM CTEIKKM 33 CMEKYABAHE Ha NOTEHUMANHWTE edEkTu.

Mpes pazraexfjan«a nepuos, ched CABAKA C akUWK Ha ,Exckayaue MNponepre” ADCKMU, "®eduuc
Ranutan Xonguur' Al e npugobun 17.68% oT kanuTana Ha Apy#ecTeoTo, ¢ voeTo oGWUAT pasmep
H3 NPUACOUTUTE 3HUMK OT KaNWTana Ha ,Excrnyzue Nponbpru” ALCUL ctasa 51,11% _ B Taaum Bpb3ka
¥ B ChOTBETCTBME C 4A. 151, an. 3 o7 3MMUK, Baxme ysegomenu ot “Pennkc Kanutan Xonguar’ Af,
He & OTNPaBEHD TBPTOBO MNPEANOMEHWE 33 3aKYNYBAHE Ha UCTAHANIMTE AKLUK KbM KLUUOHEPUTE Ha
LERCRAYIME Mponsptr’ ALCKMU. PwkosoAcTEOTO Ha «ERCHAY3MB Mponwprr” AOCHLU pazrnega
NOCTBNMNOTO THPrOBO NPEANOHMEHWME W M3NME3E Cbe CTAHOBMUWLE Ha ocHOBadke yn. 151, an. 5 ot
3NNUK. Bnocnegcree KOH Hanomk oKoHUYaTEAHE 3abpana 3a nybBnMKYBaHe Ha OTNPaBEHOTO
TLproBo npeanomenne. Toea peledne Ha KOH e obmansado npej AIMUHUCTPATHBEH tba = Codun
obnact ot , Penunc Kanutan Xongudr AL, Ha 04.03.2021 1, CoanT ce NPOW3HECE C PELUEHWE, B KOSTO
OTMEHA OKOHYaTeNHaTa 3abpaHa 33 nyGAMKYBAaHe HAa OTNPABEHOTO THPFOBO MPEANOKEHWE.
PelleHneTo nognesy Ha obmanBaHe ¢ KacauWoHHa xanba 8 14-AHeBeH cpok oT chobwasaHeTo Npeq
Buclwia agmMuHUCTPaTHEEH Cha Ha Penybawvea Buarapua.




Excunyzme Mponupmv AQCHLU 30
roguweHd duHaHcos oTieT
31 peremepn 2020 .

HAma gpyru CbBUTUA, OCBEH ONOBECTEHWTE, BhaHUKHANW CNBA KPEA HA OTYETHUA NEPUDL, KOWTO 43
MIUCKBAT QONBAHWTENHD ONOBECTABAHE WM KOPEKLWW BLB BHHAHCOBKWTE OTYETH Ha [pyHecTsoTo
Kem 31 geremepu 2020 T,

30. Opgobpexme Ha roguiHKS dHHIHCOE OTYET

foavwHuA GUHIHCOB OTYET KbM 31 Aexemspu 2020 . (BRNOYMTENHO CpaBHUTENHATE WHDOPMALMA) &
ogofbpeH ot Coeeta Ha AupexTopute Ha 05.03.2021 r.




