o KOMUCH S 3A ®UHAHCOB HAJI30P
Jlo Ob6mectBenocrra
Ho ,.,brirapcka ponnosa Oopca“ AJ]

Ho cinyxurenn na ,,Exciiysus [ponspTu* AJICUL]

Yeeoomnenue
ot ChBeTa Ha JUPEKTOPHTE
Ha ,.Exckiysus [ponbpru* AJICHLL, EMK 175135689

OrHocHo: ITomyueHo Thproso Npeaokenne no ui. 149, an. 1 u an. 6 or 3akona 3a nyO6IMYHO Mpenarade
Ha LleHHu kHika (3IIIILIK) ot ,®enuxe Kamuran Xonnuur” AJl, EMK 202873140 3a 3aKylnyBaHe Ha
aKLMHUTE Ha OCTaHAIMTe aKUMOHEPH Ha ,,EKCKITy3HB Hponbpru* AJICUL]

YBaxaeMu rocrosxu u rocnosa,

Ha 24.01.2020 r. B »Exckiysus IMponspru AJICHL] 6e nomydeHo yBenoMIeH e MO 41, 151, an. 3
ot 3IILK, npuapyxeno or TIPOEKT 3a THProBo MpevioxkeHue nmo un. 149, an. 1 u an. 6 or 3IIITLK 3a
3aKynmyBaHe Ha aKLIMUTE HA OCTaHAJIUTE AKLMOHEPH Ha ,.Exckiysus [Iponbpru AJICHLI,

Ha ocnoBanue un. 151, an. 4 or MUK, Bu npencrassame MH(bOPMALIMST OTHOCHO MOCTBITHIOTO
THprOBO NpEUIOKEHHE 3a 3aKyNyBaHe HA BCHYKH AKLHH Ha OCTaHAJIUTE aKUMOHepH Ha ,.Ekckiysus
[ponepru“ AJICHUL] or MaKOpHTapHus cobcTBeHuk , Dennke Kamuran Xonauur” Al v chbliecTBeHH
YCJIOBUA MO HErO NOCOYEHH B MPMIIOKEHHE KbM HACTOSIIOTO YBEIOMJICHHE.

HpI/IIIO)KeHI/Ie — CBhIJIaCHO TEKCTA.

Komncmna 3a (l)HHaHCOB HA30p He € B3eJla OTHOWIEHHE 110 BHECEHOTO ThProBo Npeaio:KeHHe.

/ Benuucnasa Antwfiosa / /Enena Iletp /MupocadBebprue

rp. Codus
24.01.2020r.




Hudopmanus cpraacho pasnopendara na wi. 151, an. 4 or 3IIIIK, 0THOCHO 10J1y4€eH0 ThProBo
npenJokenne no wi. 149, ax. 1 u an. 6 or 3K
OT Ma’KOPHTAPHHS cOOCTBEHUK ,,Pennke Kanuran Xoaauur” AJl
32 3aKylyBaHe HA AKIHHTE HA OCTAHAJIHTE AKUHOHEPH
Ha , Exckiysus Ilponspra“ AJICHLL

Hugopmayus omnocno mwpeoeus npednoxcumen

ToproBusT NpennoxuTeNn NPeANOKHUT 1A 3aKyIH aKUMHTE HA OCTAHAIUTE akuuoHepu e ,,deHuke
Kanuran Xonaunr” AJl, cbe cepanuine u ampec Ha ynpasnenue: rp. Codus 1303, paiion Bw3paxknane,
Oyn. Tonop Anekcanapos No 109-115. EUK 202873140.

»Pennke Kanuran Xonaunr” AJl ce npeacTaBisiBa OT U3MbIHHTEIHUS CH nupekrop BeHuucnasa
bnaroesa AnteHoBa. Aznpec 3a KopecroHzeHLws rp. Codus 1303, paiion Bw3paxnane, Gyi. Tomop
Anexcanzpos No 109-115. EMK 202873 140.

Hugopmayus omnocno npednazanama yena 3a akyus

»@ennke Kanuran Xonauur” AJl npeanara na 3aKkymu akUMMTe HAa OCTAHAIHTE aKLMOHEPHU NpHU
teHa or 1.30 (equH J1eB H TPHIECET CT.) JieBa 32 AKIHSI.

Hupopmayus omnocro épos na axyuume c npaso Ha 2nac, koumo ,, Penuxc Kanuman Xonoune”
A/l ucka oa npuoobue

Teprosust npemnoxkuren nputexasa npsko 4 831 331 Opos akumu uiu 51.11 % or kanurana Ha
»Ekckny3u  Ilpomspru AJICHL] u wucka na npuaobue ocrtananute 4 621 009 Gpos akuum
npencrasisasauy 48.89 % or kanurana.

Hugpopmayusn omnocno 6voewume namepenus u cmpamezuyecku naavoge Ha ,, Penuxc Kanuman
Xonoune™ AJI] omnocno opycecmsomo

bbremara neifHoct Ha Tbproeus npeanoxuren ,,Oennkc Kanuran Xonauur” AJl u .ExcKiy3uB
[TponmbpT™ AZICHULL Hsima na 6b11e 3acerHara ot THProOBOTO NPEAIOKEHHUE.

Twprosust npennoxuren ,.dennke Kanuran Xonauur” AJl ne Bb3HAMeEPsBaA [1a OUCKA OTIIHCBAHE
Ha npyskecTBo ,.Exckmys3us [Tponspru AJJCHLL ot peructbpa Ha KOH no un. 30, an. 1, T. 3 or 3KDH.

ToproBusT NpemsIoKMTEN He Bb3HAMEPSBA Na W3BBPLIBA npeoOpasyBaHe WM NpeKpaTsBaHe Ha
»ExckiysuB [Mponspru™ AZICULL w/vnu Ha ,,@ennke Kanuran Xonagunr” Al

KbM MOMeHTa Ha TBProBOTO NpeanoKeHUe ThPrOBUAT NPEATIOKHUTENl HE € B3el pelleHHe 3a
CHLICCTBEHA MPOMAHA B KalWTajoBaTa CH CTPYKTypa WIIM YBEeIUUYeHHE Ha CBOS KanuTaja. Pemenue Ha
THPrOBUS NPEATIOKUTEN OTHOCHO OBICLIO YBENHYEHHE Ha KanuTana Ha ,,Ekckiys3uB Iponbpru™ AACHLL,
KaKTO W 3a pasmMepa, BU/a, CPOKOBETE U 1IeHaTa Ha MOTEHLMATHA eMHUCHS He € 0OCHKIAHO U HE € Ha THEBeH
pen.

He ce npenswkna mpomsHa B AMBHIEHTHAaTa MOJMTMKA Ha »Exkckimysus Iponspru® AJICHLI,
KOATO € omnpezeneHo 3akonoBo 3JICHLI.

Crparerndeckure IIaHOBE Ha THPrOBMS MPEJIOKHMTEN 32 »Exckmy3us IIponspru AJICULL He
NPEABHKIAT NPOMAHA B IGHHOCTTa My, KOSITO € 3aKOHOBO perfiaMeHTHpaHa.

Ipe3 cpenHocpouHus mepHon Ha pa3sBUTHE, THPIOBHS TIPEIOKUTEN MpeABKKIA MOracsBaHe Ha
3a/b/uKeHUATa Ha ,,Ekckiysus [Tponspru AJICHLL ¢ renepupanute npuxoau ot Haema. Crien ToBa 1ue ce
TBPCAT BB3MOKHOCTH ,,.Ekckiysus [Tponspru AJICULL na npugoGue HOBM UMOTH 4ype3 KOMOWHAIUs OT
ABJITOBO U COOCTBEHO (HHAaHCHpaHe.

[Inanupa ce ThpceHe Ha BB3MOMKHOCTH 3a TMOCTHIAHE HA MbJIHA 32€TOCT pY UMOTHUTE OTAaBaHU
MO/ HAEM.

AHalM3bT Ha cpenata, B KOSTO onepupa »Exckinysus Ipomspru AJICUL] nokassar, ue npes
[I0CNEIHUTE FOZIMHH Na3apbT Ce Pa3BUBA AKTHBHO, KATO CaMO HAKOM CErMEHTH OTYMTAT Cral.

OCHOBHOTO KOHKYPEHTHO NpPEeIUMCTBO Ha »Exckays3uB TIpombpru® AJJCHL] e kauecTBOTO Ha
HETOBHsI OCHOBEH MMOT.




[lo oTHOWEHME Ha MapKeTHHrOBMS TNaH 3a pasBUTHE THPrOBUAT MPENTIOKUTE] CMATA, ue e
BB3MOXKHO B Obaele ,.Exkcknysus [Mponspru* AJICUL] na WHBECTHPA B &ITEPHATUBHU Na3apHHA CETMEHTH.

lo oTHoweHue Ha GbJCLIWTE MHBECTHLMM CTPATErMYECKMST TNAH Ha JpyxecTBoTO He ce
TMPEABIIIA M3BBPIIBAHETO HA 3HAYUMHU MHBECTULMK. O4aKBaHUTE Pe3yJITAaTH ca CBBP3aHH C peanuszupane
Ha NPUXOJH OT OTAABAHETO HA COOCTBEHUTE UMOTH IO HAEM.

ToproBust mpennokuTen He ce MnaHupa NPOMEHH B ChCTAaBa Ha YOPaBUTEIHUS OpraH U B
YCJIOBHATA O TPYNOBUTE JOTOBOPH M I0rOBOPHTE 3a yrpasienue. He ce ouaksa ThproBoTo npemioxkeHue
Na OKaKe Bb3ACHCTBHE BbPXY CIY)KHTEIUTE Ha APY>KECTBOTO.

Pesiome na obocnoskama na npeonazanama yena 3a akyus

Llenata npennoxena ot ,.Penuke Kanuran Xongunr” A/l e 1.30 aB. 3a akuus.
Tsa e no-Bucoka OT cnpaBenIMBaTA IEHA 32 AKIHS CHIVIACHO WL 150, an. 7 or 3K ot 1.29
JIB. 32 aKLMsl, H3YUCJICHA KAaTO Hal-BHCOKATa H3MEXKTy:

¢ CTOMHOCT Ha aKLKs CHITIACHO Y. 5, all. 3 oT Hapen6a Ne 41 — 1.29 8. 3a akuus;

e CpenHo npererjieHa LieHAa HAa BCHYKH CIEIKH Npe3 MOCJAeIHHUTE IIECT Mecela, NMpeaxoKaalln
NaraTa Ha 00OCHOBKaTa He MojKe 1a Objie OmpeieNneHa, 3ao0To aKIMUTe Ha JIPY>KECTBOTO HE ca
ThpryBaHu — 1.19 nB. 3a akuus;

¢ Haii-Bucoka 3annareHa LeHa oT npeiokuTens 6 mecena — 0.92 1is. 3a aKLus.

CTOHHOCTTa Ha aKuus ChIVIACHO 4. 5, an. 3 or Hapen6a Ne 41 ot cBos crpana e m3umciena ¢
M3M0JI3BaHe Ha TpUTe OOLIO MPHETH METOAM 3a OLeHKa: Merona Ha JAUCKOHTUPAHU CBOOOIHM MapU4HH
NOTOLM Ha pasmnoJiokeHue Ha komnanusaTa (FCFF), Merona Ha HeTHaTa CTOMHOCT Ha aKTHBHTE (NAV) u
Mertona Ha nasapHuTe MHOKHTENM HA CXOMHH JPYIKECTBA.

Axuunte Ha ,Excktysus Iponsptu AJICUL] ca PETUCTPUpPaHU 3a Thprosus Ha Oduimannms
nasap Ha b®b, CermeHT pysKecTBa Che CrieLMATHA HHBECTHIIMOHHA LIEH, ¢ npucBoeHn 6opcoB kox SEX.
JIpy>KeCTBOTO He OTroBapsi Ha M3MCKBAHMATA Ha § | OT OMBIHUTETHHTE pasnopen6u Ha Hapen6a Ne 41 u
aKLMHUTE Ha JIpy)KecTBOTO He MoraT Ja ObaaT neMHUpPaHH KAaTO aKTUBHO ThPryeMHU ¥ OLEHKa Ha (Ga3aTa Ha
M3THPryBaHWTE aKLMH CBLIO HE € BKIIOYEHA NPHU ONPENEeNsIHETO Ha CHpaBelluBaTa LEHA 3a aKIUs
ChIVIACHO 4Il. 5, an. 1 ot HapenGa Ne 41.

Onenkara Ha aKLUMMTE Ha APY>KECTBOTO MO PasIHYHHTE METONM € KAKTO CIIE/IBa:

1.26 n1B. - oueHka no MeTona Ha AMCKOHTHUPAHU CBOGOIHH NapyuYHH MOTOLM Ha Pa3NosioKeHHUe Ha
KOMIIaHMUSTA;

1.31 1B. — OueHKa MO MeToNa Ha HETHATA CTOMHOCT HA AKTHBHTE;

JIBeTe OLEHKH ca NpPeTErieH! ¢ PaBHM Terna oT 50 Ha CTO, KOETO BOMHM 10 H3UHCIEHATA CTONHOCT
Ha aKumMs CbIVIACHO 4. 5, an. 3 oT Hapen6a Ne 41 or 2.52 nB. 3a akuus.

1.30 71B. — oLleHKa 1O METOZA HA NMA3apHUTE MHOKUTENM HA CXOIHH Jpy>KecTBa.

IIpy OKOHYATETHOTO ONpenensHe Ha CTOMHOCTTA Ha AKLMATA CHIIACHO Wil. 5. an 3 or Hapen6a Ne
41 Ha MeTOZIa Ha HeTHaTa CTOMHOCT Ha aKTHBMTE € 3a1aieHo Teryo o 40 Ha CTO, JIOKaTO Ha OCTAaHAJIMTE
ZIB€ METOa € 3aJ10:K€HO Teruio oT 30 Ha cTo.

Hama na obocrnoskama u cpox na eanuonocm

O6ocHoBkaTa e m3BbpiieHa kbM 23.01.2020 r. u e chbe CPOK Ha BaJMIOHOCT KpaiiHUS CpPOK 3a
NPUEMaHE Ha ThPrOBOTO MPENJIOKEHHE.

Komucusita 3a q)HHaHCOB HAJ30p He € B3eJla OTHOIIEHHE 10 BHECEHOTO TbhpProeo
npeajioxKeHue.




