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EP®ONI 1 EAQ
OTYET 3A ®PUHAHCOBOTO CBbCTOAHUE
3a nepuoda npuksrovyeau, Ha 30.06.2026 2.

AKTNBM
Hetekywm aktnem

MHBecTuumnm B NpeanpuaTmns ot rpyna
[NpepnoctaseHn 3aemu rpyna

Tekyln akTMBU

MHBecTuumMn B NnpeanpuaTus oT rpyna
MnaTeHn aBaHCKU KbM 4OCTaBYULM
MNpenoctaBenn 3aemu rpyna
MNpepocTtaBeHn 3aemMu CBBbP3aHM nNuua
MNpepoctaBeHn 3aemun

MapuyHu cpencTea

O6LWo akTuBM

Co6cTBeH KanuTan v nacuem
Cob6cTBeH KanuTtan

OcHoBeH KanuTan

Pesepsu

HepasnpeneneHa nevanta
Henokputa 3ary6a

Tekywa nevan6a / (3ary6a)

HeTtekywm nacuBu

MNacmnBuK No oTcpoyeHn faHbLM
OBnurayVoHHN emMnucumn

3agbrikeHne KbM (pMHAHCOBU MHCTUTYLIUK
MNony4yeHn 3aemun cBbp3aHM Nuua
MNMony4yeHn 3aemu

Tekywin nacuemn

ObnurayMoHHN eMmcmmn

3agbrmkeHne KbM MHAHCOBU MHCTUTY LUK
TbproBCkU 1 OpYyrv 3aabIDKEHUN

Tekywn nacuemn

O6wo nacmBu

O6LWwo co6CcTBEH KanuTan u nacuseun

NIYA STOYANOVA Digitally signed by NIYA
STOYANOVA TEMIZ
TEMIZ

Date: 2026.07.29 13:53:29 +03'00'
Huna CtosiHoBa Temus

M3n.ampekTop GALINA PETROVA
DIMITROVA-
GEORGIEVA
ManuHa Qumutposa - Neopruesa
M3n.aunpekrop

Digitally signed by GALINA
PETROVA DIMITROVA-GEORGIEVA
Date: 2026.07.29 17:29:50 +03'00"

Oarta: 29.07.2026 r.
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30/06/2026 31/12/2025
EUR'000 EUR'000

20 754 20 754
3477 3477
24 231 24 232
664 664

7 7

103 96

3 3

63 62

83 88
923 920
25 154 25 151
511 511

18 038 18 038
87 87
(2 039) (1 466)
(221) (573)
16 376 16 598
1967 1967
2 500 2 500
2046 2046
137 127
1433 1 221
8 083 7 861
13 12

681 681

1 1

695 693

8 778 8 554
25 154 25 151

Digitally signed by Elena
P ska

Elena Petrova pgiaysioned

Date: 2026.07.29 10:23:32

Rachovska +0300"

Enena Pa4yoBcka
CbcTaButen



EP®ONI 1 EAQ

OTyeT 3a nevyanbara unu 3ary6ara u gpyrus BceobxBaTeH foxon

3a nepuoda 01.01.2026 2. Ao 30.06.2026 2.

Opyru npuxoam

Pa3xoam 3a BbHLUHM yCryru

Pasxoau 3a nepcoHana

Opyrn pasxogu

Mevan6a/(3ary6a) ot onepaTMBHa AEeNHOCT

durHaHCOBM NpUxoan
durHaHCcOoBM pasxoaun
Mevan6a/(3ary6a) npeav gaHbLUM

Pa3xon 3a gaHbk
Meuan6a/(3ary6a) 3a nepuoaa
Adoxopa Ha 1 akuusa B neBa

Ipyr BceobxBaTeH JoxoA4
Pasxog 3a gpyrv gaHbum
Opyr Bceo6xBaTeH [0X0A, HETHO OT AaHbLM

O6wo Bceo6xBaTeH AoxoA 3a nepuoaa

NIYA STOYANOVA Digitally signed by NIVA
STOYANOVA TEMIZ
TEMIZ

Date: 2026.07.29 13:54:52 +03'00'

Hua CtosHoBa Temuns
M3n.gupekTop

GALINA PETROVA Digitally signed by GALINA

PETROVA DIMITROVA-GEORGIEVA
DIMITROVA-GEORGIEVA pate: 2026.07.29 17:30:56 +03'00'

NanuHa Oumuntposa - [eopruesa
Wan.anpekTop

[ara: 29.07.2026 r.

Mpwun. 2026r 2025r
EUR'000 EUR'000
14 -
15 (19) (65)
16 (4) (1)
17 (1)
(23) (67)
18 1 207
19 (199) (712)
(221) (573)
(221) (573)
20 (0.11) (0.29)
41;42
(221) (573)

Digitally signed by Elena
E I €na Pet FOVa petrova Rachovska

Date: 2026.07.29 10:24:13

Rachovska  Joior

EneHa PavoBcka
CbcTaButen



EP®ONI 1 EAL
OTueT 3a NapUyYHUTE NOTOLMU
3a nepuoda 01.01.2026 2. do 30.06.2026 2.

OnepaTuBHa gevHOCT

MocTbNNEHNs OT TbProBCKM KOHTPAreHTu
MnaLaHua KbM AOCTaB4YULM

MnawaHna KbM nepcoHarn

HeTeH napuyeH NOTOK OT onepaTMBHa [EeNHOCT

MHBecTMLUMOHHA AeNHOCT
ABaHCH 3a NoKynka Ha AsNOBE - Bb3CTaHOBEHU
MapryeH NOTOK OT MHBECTULIMOHHA OeHHOCT

®duHaHCcOBa AENHOCT

O6nurayoHHN eMucum - NoraceHx

Mony4yeHn 3aemu

Mony4eHn 3aemu - NOraceHn rmaBHULIMA U FTNXBU
MpenooctaBeHn 3aemu

MNMpepocTtaBeHn 3aeMu - noraceHu

Opyr napuyHy noToum - pasxoam

MapuyeH noTok ot hMHaHCOBa AEAHOCT

HeTHa npomMsiHa B napuyHUTe cpeacTBa
MapuyHM cpeCcTBa B HA4anoTo Ha rogvHaTa
MapuyHK cpeacTBa B Kpasi Ha nepuoaa

NIYA STOYANOVA Digtaly signed by Niv
STOYANOVA TEMIZ
TEMIZ

Date: 2026.07.29 13:55:19 +03'00'

Hua CtosiHoBa Temus
Wan.gmpexTop
Digitally signed by GALINA

GALINA PETROVA PETROVA DIMITROVA-GEORGIEVA
DIMITROVA-GEORGIEVA pjte: 2026.07.29 17:31:41 +03'00°

ManvHa OumuTposa - eopruesa
W3n.anpekTop

[ara: 29.07.2026 r.

Mpwun. 2026r 2025r
EUR'000 EUR'000
(19) (72)
“4) M
(23) (73)
991
- 991
(5 567)
178 1131
(147) (1380)
(9) -
4 881
“4) 4)
18 (939)
(5) (20)
88 109
6 83 88

Digitally signed by Elena
Elena Petrova peiov rachovsia

Date: 2026.07.29 10:24:36

Rachovska ~ J5eo

Enena Pa4yoBscka

CbcTaButen



EP®ONI 1 EAQ
OT4eT 32 NPpOMeHUTe B COGCTBEHUSA KanuTan
3a nepuoda 01.01.2026 2. do 30.06.2026 2.

OcHoBeH Tekywa O6uwo
neyan6a/ co6CcTBEH
Kanutan

(3ary6a) Kanuran

EUR'000 EUR'000 EUR'000
Canpgo kbm 31 gekemBpu 2024 r. 511 (526) 17 170
[pyrv nameHeHust B COGCTBEH KanuTan 526 -
3aryba 3a nepuoga (573) (573)
Canpo kbm 31 gekemBpum 2025 r. 511 (573) 16 598
[pyrv nameHeHust B COGCTBEH KanuTan 573 -
3aryba 3a nepuoga (221) (221)
Canpo kbm 30 oHK 2026 T. 511 (221) 16 376

Digitally signed by NIYA
NIYA STOYANOVA stovanova TEMiz
TEMIZ Date: 2026.07.29 13:55:39
+03'00'

Hus CtosiHoBa Temus
W3n.aupekTop

GALINA PETROVA Digitally signed by GALINA
DIMITROVA- PETROVA DIMITROVA-GEORGIEVA
GEORGIEVA Date: 2026.07.29 17:32:12 +03'00'

ManvHa OumutpoBa - eoprveBa
W3n.aupekTop

Larta: 29.07.2026 .

Elena Petrova
Rachovska

Digitally signed by Elena
Petrova Rachovska

Date: 2026.07.29 10:24:50
+03'00"

Enena PavoBcka
CbcraButen



NPUITOXKEHUE KBM MEXKXJIUHEH ®UHAHCOB OTUYET HA ,,EP®OJIT 1€ EAJ]
kb6M 30 FOnM 2026 1.

1. O6ma undopmanusa u nadopmanud 3a geifHocrTa Ha , EPOOJIT 1¢ EAJ]

»EPOOJII" 1 EAJI e npyxectBo, yupeneHo Ha 17 Mait 2019r. kaTo eHOINYHO aKIIMOHEPHO
JPY>KeCTBO, PETUCTPUPAHO U BIUCAHO B T'HProBCKUsI PETUCTHP KbM ATCHIIHS MO BIMCBAHUSTA C
EUK: 205674631.

OcCHOBEH IpEAMET HA JCHHOCT

»EPOOJII" 1 EAJl e Bmncanmo, 4e Iie W3BBLPIIBA CICHUTE MEWHOCTH: CIEIKHA C HEIBIKHMH
WMOTH, YIIPaBJICHUE ¥ Pa3BUTHEC HA MPOCKTH C HEJBWIKAMHU UMOTH, IPOCKTUPAHE, H3TPaKIaHe,
yOpaBlicHUE W pealu3aiys Ha WHAYCTPUATHH TPOCKTH, TOCPEAHUYECTBO, KAKTO W
M3BBPIIIBAHETO HA BCAKA JIPyTa JCHHOCT M YCIIyTH, KOWTO HE ca 3a0paHeHH OT 3aKOHa.

Cenanuiie v apec Ha ynpaBJeHUE
rp. Codus, paiion ,,U3rpes”, yiu. ,,Tuatsasa“ Nel126, Bx. b, oduc 3

OCHOBHO MSICTO Ha yHpakKHSBaHE Ha JIGHHOCTTA
rp. Codus, paiion ,,13rpes”, ynu. ,,Tuntsasa“ Nel126, Bx. b, oduc 3

Oduc u agpec 3a KOPECHOHICHIUS
rp. Codus, paiion ,,13rpes”, ynu. ,,Tuntsasa“ Nel126, Bx. b, odwuc 3

YnpaBuTeaHU OpraHy Ha IPYXKECTBOTO U JIMIA C NPEACTAaBUTEIHA BIACT

JpyxkecTBOTO ce ympaBisiBa OoT CbBeT Ha JUPEKTOPUTE, KOMTO C€ ChCTOM OT MET WICHa,
MOCOYEHH U3PUYHO OT €THOJIMYHMS COOCTBEHMK Ha KanuTana. CbhBeTa Ha IUPEKTOpUTe U30upa
CpeZl CBOMTE WIEHOBE €IHO WJIM JIBE JIMIA, Ha KOUTO Bb3nara GyHKkiuute Ha M3mbaHuTeNneH
THPEKTOP.

Cmpyxkmypama na Cv8ema Ha Oupekmopume e cle0Hama:

Hus CrostHoBa Temn3 — wiien Ha CJl, U3mbiHUTENCH TUPEKTOD,

lNanmuna [lerpora Jlumurposa — ['eopruesa — uned va CJl, I3nbiHUTENEH AUPEKTOD,
Bennucnapa biaroesa AnrsHoBa — wieH Ha C/I,

Jesa BennukoB bopucos — wien Ha C/1,

Credan Becenmunos Kapiy3os — wien va CJ]

CTpykTypa Ha KanuTajaa
Ennonnuen cobctBenuk Ha kanmutana Ha EPDOOJIT 1 EAJ] e ¢usudecko nuile, npuTexaBamio
100% ot xanuTana Ha IPyXKECTBOTO, KAKTO € MOCOYEHO MO-I0Iy:

o0rmra
06111 O6poit HOMMHAJIHA o611 %
yapenuTen 3amucanu CTOHWHOCT Ha oT
akuuu (6p.) 3alMCaHUTe  KamuTajia
aKIuu (JB.)
Hus CrostHoBa Temus 100 50 000 100

[Ipu peructpamnusTa cu B THPTOBCKHsI PETHUCTHP JAPYKECTBOTO CE PETHUCTPUpPA C KamuTal B
pasmep Ha 50,000 (metnmecer xwisamu) seBa, pasnpeneneH B 100 (cro) Opos akmum mo 500
(metrcToTrH) NeBa Besika. 3anrucBaHeTo Ha akuuu oT kanutana Ha EPOOJIT 1 EAJ] e u3BbpiieHo
Bb3 OCHOBA Ha YUPEAUTENHUS aKT Ha JpyKecTBOTO OT Mail 2019 roguna. AkuuuTe ca 3anvcaHu



OT YUpeAUuTelIs MO TSIXHAaTa HOMUHAJIHA cToHHOCT. Cpellly 3anMcaHuTe aKIUK YUYPEAUTENIT ce €
3aJIbJDKIIT J]a HallpaBU MapUyHU BHOCKU KaKTO ClIe/Ba.

25 % oT CTOMHOCTTA Ha 3allCAHUTE aKLUU B CPOK OT 14 1HU OT 3anucBaHETO Ha akiuure 25%.
75 % OT CTOMHOCTTA Ha 3aIIMCAHUTE aKLMU B CPOK OT 2 F'OJIMHU OT BIMCBAHETO HA APY’KECTBOTO
B THPTrOBCKHSI PETUCTBP.

Ha 30 lexemBpu 2021 r ¢ Pemenne Ha ennonnyHus coOcTBeHUK Ha kanuTtana Ha EPOOJIT 1
EA/Jl xanuTana Ha npyxectBoTo ce yBenndara oT 50,000 (meraecer xumsiaun) aB. Ha 1,000,000
(emuH MWJIMOH) JieBa, upe3 3amucBaHe Ha HOBH 1900 Oposi OOMKHOBEHH, TOMMCHHUA HAJTHYHU
aKIM¥ C TIPaBO Ha rjac, BCsSKa ¢ HOMUHAIHA U eMUCHOHHA CTOWHOCT OT 500 (IeTCTOTHH) JeBa.
Brmcanusar ¢ yBenmmdeHueTo Kamutan e pasmpezneneH B 2,000 (mBe Xuisinu) oOWKHOBEHU
MMOMMEHHU HAIMYHH aKI1H C IPABO Ha IJIAC, BCSIKA ¢ HOMUHAIHA CTOMHOCT OT 500 (MeTcToTHH)
JieBa.

B crorBercTBHE € ui. 192 a, am, T. 2 OT ThproBcKus 3akoH B cpok 10 31 SAnyapum 2022 r.
eTHOMMYHUAT COOCTBEHUK Ha KanuTasia e(eKTHBHO € BHECHI [0 CMETKA Ha JIPYKECTBOTO CyMa,
paBHsBama ce Ha 25% OT HOMHHAITHATA CTOMHOCT Ha HOBO3amMCaHUTE akiuu. OCTaTHKBT €
JIOBHECEH B JIBYTOJMILEH CPOK OT BIMCBAHETO HA YBEIMUYECHUETO Ha KamUTajla B ThPTOBCKUS
peructbp. B Hauanoro Ha 2024 r TOBa M3UCKBaHE € CMA3€HO — YBEIMYECHMST KamuTald Ha
,,EPD®OJII" 1 EAJl ¢ HambJIHO BHECEH, KaTO TOBAa OOCTOATEICTBO € HAJIC)KHO BIIMCAHO IIO
nmapTyujaTa Ha APY>KECTBOTO B PETHCTPUTE, BOJCHU OT THPTOBCKHUS PETUCTHP.

Pa3npez[eneHHe Ha KaluTalia, CJIC MPEMHUHAaBaHC KbM €BpO30HATA:

00111a HOMHHAaIHA

oo opoid CTOMHOCT Ha o001 % ot
YUpEAUTEI 3aMCaHy aKIUH M 7o
(6p.) 3aMMCAHUTE aKIUM  KaIlluTajiga
P (eBpo)
Husa CrossHoBa Temus 2000 511 300 100

2. ba3a 3a u3roTBsiHeTO HA GUHAHCOBHUS OTYET

HacrosimmusaT naauButyanes ¢punanco otuet Ha ,,EPDOOJIT 1° EAJ] e u3roTBeH B CbOTBETCTBHE
¢ MC®O cuetoBoaHu cranaapT, npuetd B EBpomneiickus cpio3 (EC) . MCDO cueroBoanHn
crargaptu, npuet oT EC ca o0monpreToTo HanMeHOBaHKE Ha paMKa ¢ 00110 TpeiHa3HavYeH1e
3a JIOCTOBEPHO IMpE/ICTaBsSHE, EKBUBAJIICHTHO Ha IeQUHUIIMITA HA paMKaTa, BbBEJIeHa B aparpad
1, 1.8 or JlombJHUTETHUTE pa3nopeadd Ha 3aKOoHA 3a CYETOBOJCTBOTO ,,MeXTyHapOIHU
cueroBogau cranmaptu’ (MCC).

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a CBHCTAaBSIHETO W JOCTOBEPHOTO TIPEACTABSHE Ha
HHPOPMALUATA B HACTOALIHNS (DUHAHCOB OTYET.

JIpy>KeCcTBOTO CHhCTaBs M KOHCOIHUIUPAH (UHAHCOB OTYET B ChoTBEeTCTBHE ¢ MCDO cueToBOAHM
CTaHAAPTH, pa3paboTeHH U MyOnnKyBaHu oT ChbBeTa M0 MEKIYHAPOTHH CYETOBOIHU CTAaHIAPTH
(CMCC) n mpuern ot Eppomneiickus cpio3 (EC), B KOHTO HHBECTHMLHMUTE B IbLICPHU
MPEANPUATHS Ca OTYETEHH W OmoBecTeHH B CchoTBeTcTBHE ¢ MCDO 10 , KoHcommmupanu
(¢uHAHCOBH OTYETH .

JIpy>KEeCTBOTO € MPUIJIOKUIIO CIIEAHUTE CTAaHAAPTU U U3MEHEHUS 32 II'bPBU BT 33 FOJUILIHUS CU
OTUEeTEeH Nepuo/, 3anoyunail Ha 1 sayapu 2026 r.

» U3menenus 8 MCC 21 - Jlumnica Ha oOMeHsieMOCT. 3acsara MpeanpHusITHsi, KOUTO UMAaT CIIEIKH
WIN TPaH3aKIMs B Uy’>KJeCTpaHHa BallyTa, KOSTO HE € OOMEHUMa B Jipyra BajlyTa KbM JaraTa Ha
OlLleHsBaHE 3a omnpexeseHa uen. Enna BamyTa € oOMeHsieMa, KOraro MMa Bb3MOYKHOCT Ja ce



NOJy4YM Jpyrara BalyTa M TpaH3akIMsATa Ja Ce OCBIIECTBH upe3 Ma3apeH Win OOMEHEH
MeXaHU3bM, KOMTO Ch3/1aBa U3IIBIHUMU MpaBa U 3abIKCHHUS.

Beuuku nmpoMeHM B NMpUETHTE CTaHIAPTH, W30pOEHU IMO-rope, HAMAT e(peKT BBPXY CYMHTE,
NPU3HATH B NPEAXOTHH MEPHOIN, HUTO CE OYaKBa T€ J]a MIMaT 3HAYUTEJIHO Bb3JIeHiCTBHE BBPXY
TeKYILUS WU ObJCeIUTE IEPUOIH.

KeM narata Ha TO3M (UHAHCOB OTYET ca IMyONMKyBaHM HOBU CTaHAApTH, U3MEHEHUS U
pa3sCHEHUS KbM ChHILECTBYBAIM BEYEC CTAaHAAPTH, KOUTO HE ca NPUETH 3a MpHaraHe 3a
¢uHaHCOBaTa roauHa, 3amouBama Ha | sHyapu 2025 r. ¥ CHOTBETHO HE Ca IPWIOKEHU OT
HpyxecTBOTO.

- Wzmenenns nHa MCPO 9 u MCDPO 7 — Knacudukamus u omeHka Ha (pUHAHCOBUTE
WHCTPYMEHTH (B CHJIa 32 TOAULIHY EPUO/IH, 3a04YBaIly Ha uiu ciex 1 ssayapu 2026);

- Usmenenns na MCOO 9 u MCDO 7 — JloroBopu, OTHACAILIM C€ AO 3aBHUCHMa OT
MpUpoaTa eJIeKTpoeHeprus (B Cuila 3a TOAUIIHMA IEPUO/IH, 3alI0UBAIIY HA WU ciel 1 sHyapu
2026);

- Usmenenus va MCPO 1, MCDO 7, MCDPO 9, MCDPO 10 u MCC 7 - TI'ogumiHu
mogo0peHus Ha cueToBoaHUTE cTaHAapT 1o MCDO - oM 11 - B cuia 3a TOIUIITHYU TIEPUOJIH,
3arnoyBaiy Ha i ciep 1 sayapu 2026.

K®eM natata Ha omoOpsiBaHe Ha Hactosmus ¢uHancoB otuer oT CMCC ca u3naneHu HOBU
CTaHAapTH, KOUTO Bce ole He ca mpuet oT EC:

- MC®O 18 —IIpencraBsiHe 1 ONoBecTIBaHUS BbB (DMHAHCOBHSI OTYET (B CHJIA 32 TOAUIITHH
MEPHON, 3aMl0UBaIy Ha WK cien | sayapu 2027);

- MC®O 19 ¢ nocnensanm u3mMeHeHus- [Ipiepan apyxectBa 6e3 myOiInyHa OTYETHOCT:
OnoBecTsiBanus (B cuiia 3a TOAUIITHY MEPUOIH, 3ao4Baiy Ha uiu ciena 1 sayapu 2027);

- Usmenenuss ma MCC 21 — IlpeobpazyBane KbM BallyTa 3a IMpEACTaBSHE IPH
xunepuHdanys (B cuiia 3a TOAUITHY IEPUOJIH, 3aM04BaIy Ha UK cien 1 sayapu 2027).

He ce ouakBa HOBHUTE CTaHIApTH Ja WMaT CHIIECTBEH €(PEKT BHPXYy (pMHAHCOBUTE OTYETH.
PBHKOBOACTBOTO OYaKBa BCHYKH CTAaHIIAPTH M U3MEHEHHUS Aa ObJaT MPUIOKEHN B CYETOBOIHATA
MOJIMTUKA Ha J[pyKecTBOTO mpe3 MbpBUS MEPUOJ, 3all0uBalll cjell JaTaTta Ha BIM3aHETO UM B
cua.

3. OCHOBHH N0JI0’KEHUSI 0T CYETOBOAHATA MOJMTHKA

3.1. OcHoBa 3a U3roTBsiHe HA GUHAHCOBUS OTYET

HacrosmusaT mexauaeH ¢punancoB otuet Ha ,,EPOOJIT 1“ EAJ] € U3roTBeH B ChOTBETCTBHE C
MesxxayHapoaauTe cragnapty 3a puHancoBr otaeTd (MCPO), KOUTO ce ChCTOST OT: CTaHAAPTH
3a ()MHAHCOBU OTYETH M OT THIKyBaHHUS Ha Komwurera 3a pazscaenus Ha MCOPO (KPMC®DO),
onobpenn ot CrBera mo MexayHapoaau cuetoBo g ctanaapti (CMCC) u MexayHapoaHuTe
CUETOBOJHH CTaHIApTU M ThIKyBaHuATa Ha IlocTosHHMS komureT 3a passicHsBane (IIKPB),
onobpenn ot Komutera no MexnyHapoauu cueroBoanu cranaapti (KMCC), kouto eeKTHBHO
ca B cuna Ha 1 ssHyapu 2023 r., u kouto ca npuetu oT Komucusta Ha EBpornelickusi cbio3.
MC®O, npuetn ot EC, e o6monpueroro HaMMeHOBaHKE HA paMKaTa ¢ 0010 MpeHa3HauCHHe-
cueToBOJHA 0a3a, EKBUBAJIEHTHA Ha paMKaTa, BbBeeHA ¢ AeduHUIMATA cbriacHo §1, 1.8 or
JlombIHUTENHUTE pasnopeOM Ha 3akoHa 3a CYETOBOJACTBOTO M0 HAaMMEHOBaHHMETO
»~MexayHapoaau cuetosoanu cranaapta” (MCC).

3a TekymaTta (UHaHCOBA rOAMHA JPYKECTBOTO € IMPHUEIO0 BCUYKM HOBU /WM PEBU3UPAHU
CTaHAAPTH M THIKYBaHMA, U3AazeHu oT CbBeTa 1o MeXayHApOJHM CUETOBOJHHU CTaHAAPTH
(CMCC) u pecn. ot Komurera 3a pazsicaenuss Ha MCDO, xouTo ca OWiIM yMECTHH 3a HEroBara
JOEHHOCT.

@OUHAHCOBUAT OTYET HA JAPYKECTBOTO € M3TOTBEH Ha 0a3a MCTOpHUYECKaTa IIeHa C U3KITIOYCHUE
Ha MMOTUTE, MAIIMHUTE M O00OpYyIBaHETO, WHBECTHMLIUMOHHUTE HMOTH M (DUHAHCOBHUTE
MHCTPYMEHTH Ha Pa3IoJIoKEHHE U 3a pojax0a, KOUTO ca OLIEHEHU Ha 0a3a MpeolieHeHa pectl.
CrpaBeJyIMBa CTOHHOCT.



JIpy’KecTBOTO BO/IM CBOUTE CUETOBOIHU perucTpu B Obiarapcku jges (BGN), koiTo npuema kaTo
HEeroBa OTYETHA BaJlyTa 3a npejcTaBsHe. JJaHHUTe BbB (PUHAHCOBUS OTYET U MPUIIOKEHHATA KbM
HETOo ca IIPEICTaBEHU B XWISIIU JIEBA, OCBEH aKO HEILO JPYIr0 U3PHYHO HE € YKa3aHOo.
IIpencraBsHeTo Ha (PUHAHCOB OTYET CBHIVIACHO MeXIyHapOAHUTE CTAHIApTU 3a (PUHAHCOBU
OTYETH M3UCKBA PHKOBOJCTBOTO Jla HaNpaBH Hai-100pH NpUOIU3UTEIHN OLEHKH, HAYUCICHUS
U pa3yMHO 00OOCHOBaHH MPEAINOJIOKEHHS, KOUTO OKa3BaT €eKT BbPXY OTUYETEHUTE CTOMHOCTU
Ha aKTUBUTE U IACUBUTE, HA IPUXOANUTE U PA3XOJUTE, HA ONIOBECTSBAHETO HA YCIOBHU B3€MaHUs
W 330BDKCHHS KbM JaTara Ha OT4YeTa. 1e3W NpHONM3HUTENHU OICHKH, HAYUCICHHUS |
TIPEIITOIOKEHHSI A OCHOBAaHH Ha WH(POPMAILUATA, KOSITO € HAJTMYHA KbM J1aTaTta Ha (PMHAHCOBHS
OTYET, IMOPaJN KOETO OBJCIINTE (PaKTHISCKH PE3YIITATH OMXa MOTIIH A3 OBAAT pa3IudHH OT TSIX
(xato B ycnoBus Ha (PMHAHCOBA KPH3a HECUTYPHOCTHTE Ca MO-3HAYUTEITHH).

(DUHAHCOBUSAT OTYET € ChCTaBEH MPH CIa3BaHE HA MPUHLIMIIA Ha IEHCTBAILO MPEATPUSITHE.

3.2. CpaBHHUTE/JHH TaHHU
JIpy>keCcTBOTO MPECTaBs CPAaBHUTEIIHA HH(POPMAIIHS B TO3W OTYET 32 €HA MPEIX0{HA FOIUHA.

3.3. ODyHKUMOHAIHA BAJTYTa U IPU3HABAHE HA KYPCOBH PAa3JINKH

OyHKIIMOHAIHATA M OTYETHA BATyTa Ha JPYKECTBOTO € OBITapcKusT JieB, KoiTo ot 01.07.1997
r. € (hukcupaH B chOTBeTCTBUE chC 3akoHa 3a BHB kxbM repmanckara mapka, B CbOTHOILLICHHE
DEM/BGN = 1, a ¢ BbBEXJaHETO HA €BPOTO KaTo oduIMaIHA BaTyTa HAa EBpomnelickus chbio3 - ¢
eBpoto B choTHOmEeHne EUR/BGN=1.95583.

MexauaausaT ¢purancoB otdeT kbM 30.06.2026 r. e u3roTBeH Ha 0a3a ncTopudeckara IeHa.
JIpy’KecTBOTO BOJIM CBOMTE CUETOBOAHU peructpu B Obiarapcku jesa (BGN) - orueTHa BamyTta
3a npezacTaBsiHe. J[aHHUTE B OTYETa U MPUWIOKEHHUITA KbM HEro ca MpeICTaBeH! B XUJISIH JIeBa,
OCBEH aKO HEIIO JAPYro U3PUYHO HE € YKa3aHO.

IIpu mbpBOHAuYaTHO NMpHU3HABAaHE, BCSKA CAENKa, PECIl. Olepauus B YyKIECTpaHHa BalyTa ce
3alucBa BbB (DyHKIMOHA/IHATa BajlyTa, KaTo KbM CyMmaTa B 4y)KJE€CTpaHHa BajlyTa ce Mpuijara
OOMEHHUSAT KypC KbM MOMEHTA Ha CAEJIKaTa WK onepanusara. [lapuaHuTe cpeacTsa, B3EMaHUATa
U 33ABJDKCHUATA, KATO MOHETapHU OTYETHU O0CKTH, ICHOMUHUPAHU B Uy>KJeCTpaHHA BalTyTa ce
OTYHTAT BbB (DYHKIIMOHAIHATA BAIyTa KaTO CE Mpujara OOMEHHUAT Kypc, myonmkyBan oT BHB
3a TIOCJIeIHAS PadOTEH JICH Ha ChOTBETHHS MECeIl.

HemonetapauTe OT4YeTHH O0O€KTM B oOT4eTa 3a (UHAHCOBO CBHCTOSHHE, ITHPBOHAYAIHO
JCHOMHHUPAHU B YY)XX/JIECTpaHHA BallyTa, CE OTYHTAT BHB (DYHKIIMOHAJHATA BalyTa KaTro ce
npusara UCTOPUYECKUAT OOMEHEH Kypc KbM JaTara Ha OIepalusara W IOCIEABAII0 HE Ce
MPEOLIEHBAT 10 3aKJIIOYUTENICH KypC.

Edexrure 0T KypcOBUTE pa3iNKH, CBbP3aHHU C YPEKIAHETO HA CIACIKU B UyKACCTpaHHA BAIyTa,
WM OTYUTAHETO Ha ThPTOBCKU CIEJIKH B Uy>KACCTPaHHA BAJIyTa 0 KypCOBE, KOUTO Ca Pa3IuvHH,
OT Te3H, N0 KOUTO IbPBOHAYAIHO ca OMJIM MPHU3HATH, C€ BKIIOYBAT B OTYETA 3a BCEOOXBATHUS
J0XOJ B MOMEHTa Ha BB3HMKBAHETO MM, KaTo C€ TpeTUpar Karo ,JApYr'M ONEepaTHUBHU
J0X0/A1/3ary0u OT AeHHOCTTa” U ce MPEACTABIT HETHO.

3.4. lIpuxomm

3.4.1. lIpu3HaBaHe HA MPUXOAM 110 JOTOBOPH C KIHEHTH

[Tpuxoaute B Ipy>KECTBOTO C€ MPHU3HABAT, KOIaTO KOHTPOJI'BT BbPXY OOCIIAaHUTE B JI0T0OBOpA €
KJIMEHTa CTOKH /WM YCIyTH Ce MPEXBBPIN Ha KiMeHTa. KOHTpoabT ce MpexBbpiisd Ha KJIMEHTa
IIPY yJOBJIETBOPSABAHE HA 3aIbJDKCHUATA 3a U3ITBJIHEHHE MO JOr0BOpa.

OreHka Ha JOTOBOP C KJIMEHT

Jlocosop ¢ kauenm € HamWIE caMO KOraTo IPH BIM3aHETO MY B CHJa TOHM: a) MMa THProBCKa
CBIIHOCT ¥ MOTHB, 0) CTpaHHTE ca To 0100pwiIH (YCTHO, MMCMEHO WK Ha 0a3a ,,yCTaHOBEHA U
o0IIoNpU3HaTa CTOMAHCKA MPAKTHKA ) M Ce aHTAKUPATH J1a TO U3ITBJIHAT, B) IIpaBaTa Ha BCSIKa
CTpaHa M T) yCJOBHUATAa 3a IUIall[aHe MoraT Aa ObJaT WACHTU(QULUPAHU, U 1) ChIIECTBYBa
BEPOSITHOCT BB3HAIPaXICHUETO, Ha KOETO JpPYKECTBOTO MMa IpaBO MpH HU3IbIHEHHE
3aJIbJDKEHUSATA CU 3a U3IbIHEHNUE, 1a ObJie moaydeHo. [Ipu olieHka Ha cbOMpaeMocTTa ce B3emMar



MPEeBH] BCUUKH pelIeBaHTHU (aKTU U 0OCTOATENICTBA O CeKaTa, BKJI. MUHAJ ONUT, O0MYaiiHu
OM3HEC MPaKTUKH, TyOIMKyBaHU MIPaBUJIa U HAIIPABEHU U3SBJICHUS OT CTpaHa Ha APY’KECTBOTO,
o0e3rneueHns U Bb3MOXKHOCTH 3a Y/I0BJIETBOPSIBAHE.

Jlorosop, 3a KOMTO HAKON OT rOPENOCOUYEHUTE KPUTEPUH BCE OILE HE € U3IIBJIHEH, TONJIEKH Ha
HOBa OIIEHKa BCEKU OoT4eTeH nepuol. [lomydeHuTe Bb3HarpaxAeHUs IO TaKbB JOIOBOpP Ce
MPU3HABaT KaTo 3aAbIKEHUE (nacue no 002060p) B 0T4ETa 32 PUHAHCOBOTO CHCTOSIHUE, JOKATO:
a. BCUUKU KPUTEPHUH 3a MPU3HABaHE Ha JIOTOBOP C KJIMEHT He ObJaT U3IbIHEHU; 0. APY’KECTBOTO
U3MBJIHA 33AbJDKEHUSATA CH 332 M3MBJIHEHHE M € MOJYYWIO ISJI0TO WM MOYTH ISJIOTO
BB3HArpaXKaeHUe (KOETO HE TOJIC)KHM Ha BB3CTAHOBSIBAHE); W/WJIH B. KOTaTo JIOTOBOPBT €
MPEKPaTEeH H MOIYYEHOTO Bb3HATPAXKICHUE HE MOAJICKN HA Bb3CTAHOBSBAHE.

[Ipu mbpBOHAUYANHATA OLICHKA HA JJOTOBOPUTE CH C KJIMEHTH, IPYKECTBOTO NPABH JOIIbIHUTEICH
aHaJM3 W MpeneHKa Jalii JBa WU MOBeYe JOTOBOpa TPsAOBa ja ObIaT pas3riIekIaHu B TAXHATA
KoMOWHaIMs M 1a ObJaT OTYETEHH KAaTO €IWH, U PECIl. Aajdu OOCIaHUTe CTOKU /WM yCIyTH
BBB BCEKH OTCJICH W/IIM KOMOWHUpPAH JOTOBOp TpsiOBa 1a OBJAT OTYSTEHU KATO €IHO W/WIN
MoBeYe 3abJKCHUS 3a U3ITbJIHCHHUE.

Bcesiko obemianme 3a MpexBbPIISIHE HAa CTOKH W/HIIM yCIYTH, KOUTO Ca pa3rpaHAYUMH (CaMH IO
ce0e cH ¥ B KOHTEKCTa Ha JOrOBOpPa), C€ OTYUTA KaTO €IHO 33bJDKEHUE 33 U3IIbJIHEHHE.
Jpy>XecTBOTO IpHU3HAaBa MPUXOJ 32 BCAKO OTIEJIHO 3aIb/DKCHHE 332 M3IBIHEHHE Ha HUBO
UHIVBUAYAJIEH JOIOBOP C KJIMEHT KaTo CE€ aHaIM3UpaT BHUIA, CPOKA M YCIOBUATA 3a BCEKH
KOHKpETEH 1orosop. IIpu noroBopu ¢bc CXOJHU XapaKTEPUCTUKHU, IPUXOJUTE CE IpU3HABAT HA
noptdeiinHa 6a3za caMo ako rpynupaHeTo UM B MOPTQeia He Ou MMaJlo ChIECTBEHO Pa3IMYHO
BB3€HCTBUE BHPXY (PMHAHCOBUTE OTUETH.

Korato nmpu m3nmbiiHEHME Ha 3aJBJDKCHUATA 32 M3IBIHEHUE ydacTBa JApyra (Tpera) CTpaHa,
IPY>KECTBOTO ONpEAes Jajlu AEeHcTBa B Ka4eCTBOTO Ha IPUHIMIAN UM areHT KaTo OLICHsBa
€CTECTBOTO Ha OOEILIAHMETO CH KbM KIHMEHTA: Ja NPeJAOCTaBU CaMOCTOSATEJIHO OIpEesICHUTE
CTOKH WJIM YCIIyTH (IPUHIMIIAN) WM J1a C€ YPEeIu Jpyra CTpaHa Jia TU MpelocTaBs (areHT).

3.4.2. U3mepBaHe/(oueHsIBaHe) HA PUXOMTE N0 JOTOBOPH € KJIAHEHTH

IIpuxooume ce usmepeam Bb3 OCHOBA Ha OIIPEJEICHATA 3a BCEKU JOTOBOP LIEHA Ha CACIIKATA.
Llenama na coenxama € pa3MepbT Ha Bb3HArPAKICHUETO, HA KOETO JPYKECTBOTO OYaKBa Ja MMa
MpaBo, ¢ M3KITIOUEHHNE Ha CyMUTE, CHOpAaHH OT UMETO Ha TpeTH crpaHu. [Ipu ompexpensHeTo Ha
[IEHaTa Ha C/eNKaTa, IPy>KECTBOTO B3eMa IMPEIBU yCIOBUATA HA IOTOBOpAa M OOMYalHHUTE CH
TBPrOBCKM NPAKTHKH, BKJI. BIUSHHUETO HAa NPOMCHJIMBU Bb3HATPAXKACHUS, HAJIMYMETO Ha
CBIIECTBEH (PMHAHCOB KOMIIOHEHT, HETTAPUYHU BH3HATPAXKICHUS U Bh3HATPAKACHUS, TBIKIMHI
Ha KiIMeHTa (ako uma TakuBa). [Ipu qoroBopu ¢ moBede OT €4HO 3aIbJDKCHHS 3a W3IbIHEHHE
LeHaTa Ha CJAeJKaTa ce pas3mpedens KbM BCSIKO 33Jb/DKCHHE 3a M3MbJIHEHHE Ha 0a3a
WHIMBUAYAHUTE TPOJAXHA [IEHH Ha BCSAKA CTOKA W/WIIM yCIyra, OMpPENCNICHH 10 €IUH OT
normyctumutre B MCOO 15 Meronu, KaTo IPUOPUTET Ce J1aBa Ha METOJa Ha ,,HAOII0/IJaeMHUTE
MIPOJIa’KHU LIEHU .

[IpomsiHata B oOxBaTa WM IeHaTa (WIM M B JIBETE) HA JOroBOpa ce€ OTYMTA KaTO OTAEJICH
JIOrOBOP M/MJIM KaTO 4acT OT ChILIECTBYBALIMs JOTOBOP B 3aBUCUMOCT OT TOBA JajH MPOMsSHATa
€ CBbp3aHa ¢ 100aBsHe Ha CTOKU U/WIIM YCIyTH, KOUTO ca pa3srpaHUuUMHU, ¥ OT ONpeiesieHaTa 3a
TAX LeHa. B 3aBucHMOCT OT TOBa: a) MOJU(UKALUATA C€ OTYUTA KAaTO OTIENIEH JI0TOBOP, aKo
o0XBaTa Ha JOTOBOpa C€ paslIMpsiBa MOpaad J00AaBSHETO HAa CTOKM W/MIM YCIyTH, KOUTO ca
pasrpaHU4YMMH, ¥ IPOMSHATa B JOTOBOpPHATa II€Ha OTpa3siBa MHIUBUAYATHUTE NPOJAXKHU [IEHU
Ha J100aBeHHUTE CTOKHM W/WIN YCIyru; 0) MoaupuKanusaTa ce OTYUTa KaTo IpeKpaTsBaHe Ha
CBUIECTBYBAIMs JOrOBOP M CKIIOYBAaHE Ha HOB JIOrOBOp (MpuiaraHe B OBJIELIETO), aKO
OCTaBAIIUTE CTOKU W/WJIH YCIYTH Ca Pa3rpaHUIUMU OT PEXBBPICHUTE TIPeIn MOAU(DUKAIUATA,
HO TpOMsHATa B JOTOBOpDHATa II€HAa HE OTpa3siBa HHAWBHUIAYaJHUTE MPOJAKHMA LEHU Ha
I00aBEeHUTE CTOKH W/WJIH yCIYTH; B) MOTU(PHUKAIMATA CE OTIYUTA KATO YACT OT CHIIECTBYBAIINS
J0roBop (KyMyJaTMBHO KOPUTHMpaHE), aKo OCTaBallUTe CTOKM W/WIM YCIyrM He ca
pasrpaHUYMMHU OT MPEXBBPJICHUTE Mpeau MoAu(UKanuATa U CIEIOBAaTEIHO ca 4acT OT €IHO
3aJJbJDKEHHE 32 U3IIBIIHEHUE, KOETO € YPEeIeHO YaCTHYHO.



3.4.3. Canga mo 70roBOpH ¢ KJIMEHTH

Tvpeoscku @3emanus u akmugu no 002080pu

AKTHBBT MO JIOTOBOp € MPaBOTO Ha JPYKECTBOTO Ja MOJYYH Bb3HATPaXKJECHUE B 3aMsHA Ha
CTOKHTE WU YCIYTUTE, KOUTO € TPEXBBPJIMIO Ha KIWEHTa, HO KOETO He € 0e3yCIIOBHO
(Hauuciienue 3a B3eMmaHe). AKO ype3 MPEXBBLPISHE Ha CTOKUTE W/WIM TMPEOCTABIHETO Ha
YCIyTUTE APYKECTBOTO M3IIBIHU 33IBJDKEHUETO CH MPEIu KIWEHTA JIa 3aljaTH ChbOTBETHOTO
BB3HATPAXKICHUE W/WJTH TIPEH TUTANAHETO JIa CTAHE JBDKAMO, aKTHB 110 JIOTOBOP CE TPU3HABA
3a 3apabOTEHOTO Bh3HArpaXIeHUE (KOCTO ¢ Mo ycioBue). [Ipu3HaTHTE aKTUBH IO JOTOBOD CE
pexiacuduIMpaT Karo THPrOBCKO B3eMaHe, KOTaTo TMPaBOTO HAa BB3HATPAXKICHUE CTaHE
0e3ycnoBHO. [IpaBOTO Ha BE3HATPAKACHHE CE CUMTA 32 O€3YCIOBHO, KO SIMHCTBCHOTO YCIOBHE
3a TOBa, IUIANAHETO HAa BB3HATPAKICHHUETO J]a CTAaHE TBJDKUMO, € M3THYAHETO Ha OMpeaeicH
MIEPUOJT OT BpEME.

Tlacusu no dozosopu

Karo macuB 1mo JoroBOp ApPY>KECTBOTO MPEJACTaBs MOIYUYCHHTE OT KIWMEHTA TUTANaHWs W/WIN
0e3yCIIOBHO TMpaBO Ja TOJNyYH TIUIAlaHe, TMPEead Ja € H3IMBIHWIO 33aIbDKCHHSITa CH 3a
M3IBJIHEHHE 110 1oroBopa. [lacuBuTe 1Mo JOTOBOP CE MPU3HABAT KAaTO MPUXOI, KOTaTO (MM KaTo)
YIOBJIETBOPH 3aIIKEHUSITA 32 U3ITBIIHEHHE.

AKTHBWTE W MACHUBUTE 1O JOTOBOP CE MPEICTABAT KbM JPYTUTE B3EMaHUS U 3abIDKCHUS B
oTyera 3a (PMHAHCOBOTO CHhCTOSHUS. Te ce BKIIOYBAT B rpynara Ha TEKYIIUTE aKTUBU, KOTATO
MaTypUTETHT UM € B paMKuTe Ha 12 Mecena win B 00MYaeH UKbJI Ha IPY>KECTBOTO, @ OCTAHAIINTE
— KaTO HETEKYITU. AKTUBHUTE U MTACUBUTE, TPOUZTUYAIIN OT €IMH JIOTOBOP CE MPEJICTABSAT HETHO
B oT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, JIOPHM aKO T€ ca pe3ylTaT OT Pa3IMYHH JOTOBOPHU
3aJIBJDKEHUS 110 U3ITBJIHEHUETO Ha JIOTOBOpA.

Cnen mbpBOHAYAIHOTO MPH3HABAHE, THPTOBCKUTE B3€MaHWs M aKTUBUTE IO JIOrOBOpa ce
moJjiaraT Ha Tperyie] 3a oOe3leHKa B ChOoTBeTCTBUE ¢ mpaBuiiata Ha MCDO 9 dunaHcoBU
WHCTPYMEHTH.

[MpuxonuTe OT HaeM ce MPU3HABAT HA JIMHECH MPUHITUN 3a Teproia, 32 KOHTO e(heKTUBHO ce
OTHACAT TOJYYEHUTE W/WIM TOJJSKANIUTE 3a IMOJIydaBaHE CyMH Ha HacMHATa Ijara.
[MpedakTypupanuTe pa3xoau KbM HaeMaTEIIUTE, 32 KOUTO JPYKECTBOTO HE HOCHU PHUCK, CE
OTYMTAT CaMO KaTo TMapu4eH O0OpOT, HO Ca HM3KIIOYECHH OT IO3WINHUTE Ha TPUXOAUTE H
pasxoaure. [IpeannarennTe HaeMu ce MpHU3HABAT ITFPBOHAYATHO KATO MOTYYEH aBaHC B OTUETA
32 (DPMHAHCOBOTO CBHCTOSIHME W CE BKJIIOYBAT B TEKYIIUTE NMPUXOJIU B MEPUOJA, 32 KOWTO ca
MIpeATUIATeHH.

DUHAHCOBUTE MPUXOIN CE BKIIOYBAT B OTUYETA 32 BCEOOXBATHUS JJOXO]I, KOTaTO BH3HUKHAT, U CE
CBCTOSIT OT: JIMXBEHU MPUXOIH 1O JICTIO3UTH ¢ MHBECTUIIMOHHA TIe]T M JAPYTH OAHKOBU CMETKH,
MPUXOAU OT JIMXBU W JIUBHJICHTH, TOJIOKUTEIHU KYPCOBH PA3JIMKH OT BATYTHH OTEpPAIllUU U
MOJIOKUTENHU e(DeKTH (JJ0XOAM) MO MPEOIIeHKa Ha TToNy4YeHH 3aeMHi. DUHAHCOBUTE TIPUXO/IH CE
MPEJICTaBAT OTJCIHO OT (PMHAHCOBHUTE Pa3XOJH Ha JIMIIEBATa CTPaHa HA OTYET 32 BCEOOXBATHUS
noxo/ (B mevyanOara wim 3arybara 3a TOANHATA).

[leyanbute wnm 3aryOuTe, BH3HMKBAIIM OT MPOMSHATa B CIpaBeAJMBaTa CTOMHOCT Ha
WHBECTUIIMOHHUTE UMOTH C€ TIPEJICTABST Ha OTJEJICH Pe/l B OTYETa 32 BCECOOXBATHHS JJOXOJT — 32
nepuoja, mpe3 KOWTO Bh3HUKBAT.

3.5. Pa3xonn

Pa3xomute B JpyKecTBOTO ce NMpHU3HABaT B MOMEHTa Ha TSAXHOTO BB3HUKBaHE M Ha 0a3a
NPUHLIUINATE Ha HAYUCIIIBaHE U CHIIOCTABUMOCT, M JI0 CTETICHTA, 10 KOSITO TOBa HEe OM JI0BEJIO 32
NpY3HAaBaHEe Ha aKTWBW/TACHBH, KOMTO HE OTIOBAapsAT Ha OINpPEICIICHHsTA 32 TaKWBa CHIITACHO
MCOO.

3aryOure, BB3HUKHAIN B pe3yNATaT Ha MPEOleHKa Ha MHBECTUIIMOHHA UMOTH IO CIIpaBeIHBa
CTOWHOCT Ce MPEJICTAaBAT Ha OT/AENEH Pell B 0TYeTa 3a BCEOOXBATHUS JOXOJ (B meyandara Wim
3ary0aTa 3a roJiuHaTa).



@duHaHCOBUTE Pa3XOAM C€ BKJIIOYBAT B OTYETa 3a BCEOOXBAaTHMA 10XoJ (B medanbaTta WM
3ary6ara 3a roMHaTa), KoraTo Bb3HHUKHAT, KaTo C€ OCOYBAT OT/AEIHO OT (PMHAHCOBUTE MIPUXOAN
U C€ ChCTOAT OT: PA3XOJIH 3a JIMXBU MO MOJIYYECHHU 3aeMU, OAHKOBH TAKCH 110 3a€MH U TapaHIiH,
HEeTHa 3ary0a OT KypCOBM DPa3jMKH IO 3a€MH B Uy)KIECTpaHHA BaJlyTa, pa3xoiu/3aryou ot
CHIEJIKM C JBJITOCPOYHU KAaNMTAJIOBH MHBECTUIMHM M OOE3LEHKH Ha MPEAOCTaBEHU THPIOBCKU
3aeMH.

3.6. OnepaTuBeH JU3UHT

JIu3uHT, IpY KOWTO HAEMOJATEIIAT MPOIBIDKABA Jla MPUTEKABa ChIIECTBEHATA YacT OT BCHUKH
PUCKOBE M CTOIAHCKH H3TOAM OT COOCTBEHOCTTA BBPXY JAJCHUS aKTHB c€ Kiacu(uiupa Kato
OTIepaTHBCH JTU3UHT.

[Tpuxox OT HaeMU OT ONEPATHBEH JTU3WHT Ha WHBECTHIIMOHHU MMOTH CE MpH3HaBa Ha 0a3zaTta Ha
JIUHEHHHSI METO/I B TIPOABIDKEHUE HA CPOKA HA ChOTBETHUS JM3UHT. [[namaHusTa BbB Bpb3Ka C
OTIEpaTHBHMS JIN3MHT C€ MPHU3HABAT KAaTO Pa3XOJd B OTYETA 32 BCCOOXBATHHUS JOXOJ Ha 0aza
JIUHECH METO/T 3a TICPHO/Ia Ha JIU3HHTA.

3.7. UHBeCTHLMOHHU UMOTH

MHBeCTUIIMOHHUTE UMOTH Ha JIPY’KECTBOTO BKJIIOYBAT TE€3H 3€MM W/WJIM CIPaau (BKIFOUHUTEIHO
IpaBa Ha CTPOEX), YHMETO ABITOCPOYHO IpEJHA3HAYCHHE € Ja Cce ABPKAT OT HEro c Lel
NPEOCTaBSIHETO MM TOJ HaeM, JIM3UHT WIM apeHja, W/WIM 3a MOCTUTaHe Ha HapacTBaHE Ha
CTOMHOCTTa MM, KaTO MOJIy4aBa OT TAX U3KIIOYUTEIHO IPUXOJHU OT HAEM.

HHBeCTUIIMOHHUTE UMOTH C€ MPEJCTaBIT BbB (PMHAHCOBUS OTYET IO CIpaBeUInBa CTOMHOCT. B
CTOMHOCTTa Ha MMOTHUTE C€ BKJIIOYBAT U BCUYKU TpPalfHO MPUKPENEHU APYTd IbIArOTpaiiHu
aKTHBH, 0€3 KOMTO ChOTBETHHAT MMOT HE OM MOI'BJI J1a OCBILIECTBSBA MpEeJHA3HAUCHUETO CH.
HHBecTUIIMOHHUTE UIMOTH HE C€ aMOPTHU3HUPAT.

ITvpsonauanno oyenasane

IIpy mbpBOHAYATHOTO CH MPUAOOMBaHE MMOTHUTE C€ OLIEHSBAT IO IIeHAa Ha NpHuI0o0MBaHe
(cebecToiHOCT), KOSTO BKIIOYBA MOKYITHATA [I€HA W BCUYKH TPEKH Pa3X0JH, HEOOXOIUMH 3a
MPUBEXIaHe Ha UMOTa KaTo aKkTHB B pabOTHO cheTOsHUE. [IpexkuTe pa3sxomu ca: pa3xomu 3a
MOJTOTOBKAa Ha O0EKTa, pa3xo/ad 3a IMIbPBOHAYATHA MOKYIKAa W/WIN H3Tpa)KIaHe, pa3XxoIH 3a
XOHOpapH Ha JIUIA, CBBP3aHU C MPOEKTA 10 U3TPAKIAHETO HA UMOTA, HEBB3CTAHOBSEMH TAKCH
Y TaHbBLH | Jp.

[MokynHara 1meHa Ha BCEKH UMOT MPEIBAPUTEITHO, MPEIN CAETKaTa, Ce TMOJKPEIsl U ChIIOCTaBs
Yype3 OLICHKA Ha HEe3aBUCHM JIMLIEH3UPAH OLECHUTEI.

Karo KOMITIOHEHT OT IieHaTa Ha MpuaoOHBaHe (ceOeCTOMHOCTTAa) HA UMOTUTE TPUAOOUTH Upe3
CTPOMTEIICTBO 32 CPOKA HA M3TPAKIAHETO UM CE KAITUTATU3UPAT U PA3XOJIUTE 10 3aEMUTE W/UITH
IpyTH TIPUBICYEHH CPEICTBA, C KOUTO TPSAKO ce (UHAHCHUpPAa TPUAO0OMBAHETO W/WIN
CTPOUTENICTBOTO Ha TE€3U UMOTH.

Ilocneosawo oyenssane

Crnen mbpBOHAYalHO MNpPHU3HABaHE WHBECTUIMOHHUTE HMOTH C€ OLIEHSABAaT M OTYMTAT IO
crpaBeUIMBa CTOMHOCT. OLIEHKUTE Ha CIpaBeAIMBaTa CTOMHOCT Ha UIMOTUTE BCSAKA TO/IMHA Ce
MPaBAT ChC ChACHCTBUETO HA HE3aBUCUM OLICHUTEI.

Edexrure oT mpeoreHkara 10 cnpaBeIMBa CTOWHOCT c€ TPETHpaT U MPEJICTaBAT B ChCTaBa Ha
NPUXOAUTE OT AEHHOCTTa B OTYETa 3a BCEOOXBATHMS JIOXOJ 3a OTYETHMS MEPUOJ, B KOHUTO
BBH3HHUKBAT.

THocneosawu pazxoou

Pa3zxoaure 3a peMOHTH M HOJAPBXKKA Ce MpPHU3HABAT 3a TEKyIIM B IepHoja, Ipe3 KoiTo ca
HampaBeHH. M3BBpICHN MOCIEIBAIIN Pa3X0d, CBbP3aHU C HHBECTHIIMOHHUTE WUMOTH, KOUTO
UMaT XapakTep Ha MOAMSHA W/WM J00aBsSHE Ha ONpPEICTICHN BB3JIOBU YaCTH/KOMIIOHEHTH, WIIN
Ha TIPEYCTPONCTBO M PEKOHCTPYKIHMSA, C€ KalUTaIM3UpaT KbM OallaHCOBaTa CTOWHOCT Ha
CbOTBETHHUSI aKTUB /UMOT/ INpH YyCJOBUE, Y€ OTroBapAT Ha KPUTEPUUTE 3a IpPHU3HABAaHE Ha
MHBECTUIIMOHEH UMOT. ChIeBPEMEHHO, HEaMOPTU3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIOHEHTH



Ce M3MHCBa OT OallaHCOBaTa CTOMHOCT Ha aKTWBHUTE W C€ MPU3HAaBa B TEKYUIUTE Pa3Xoad 3a
Meprosia Ha PEyCTPOMCTBOTO.

Tevyanbu u 3a2you om npodaxcoa

NHBecTUIIMOHHUTE WMOTH C€ OTIHCBAT OT OT4YeTa 3a (DUHAHCOBOTO CBHCTOSHUE, KOTAaTo Ce
M3BAIAT TPaHO OT ymoTpeda W HE Ce OYaKBaT OT TAX OBJCIIM CTOMAHCKH HM3TOAU WM CE
nponanar. lleanOute wmnm 3aryOute OT MpoJakOW Ha OTACTHH aKTHUBH OT Tpymara Ha
“UHBECTHIIMOHHUTE UMOTH CE ONPEJIENIAT YpEe3 CPAaBHIBAHETO HA Bh3HATPAKICHUETO, HA KOETO
JpY>KECTBOTO OYaKBa Jla MMa MpaBo (MPUXOAUTE OT Mpojakdara) U OamaHcoBaTa CTOWHOCT Ha
aKTUBa KbM JaTaTa, Ha KOSTO IMOJIy4aTeNsT MOJIy4aBa KOHTPOJ BbpXy Hero. Te ce mocousar
HETHO KBM “JIpyTH JIOXOAHM OT JAEHHOCTTAa” Ha JIMIleBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHS
noxo (B mevyanbaTa win 3arydara 3a ToJUHAaTa).

3.8. TbproBcku M Apyru B3eMaHust

THpProBckUTEe B3EMaHUs MPEACTABISIBAT OC3yCIOBHO MPaBO Ha JPYKECTBOTO Jia IOJYyYd
BB3HATPaXICHHUE IO JIOTOBOPH C KIWEHTH M NIPYTHd KOHTPAreHTH (T.e. TO € O0OBBP3aHO caMo
M3THYaHE Ha BpeMe NPeIn M3IUIANMAHETO Ha Bh3HATPAXKICHUETO).

Ilvpsonauanno oyensnsane

TBproBekuTe B3eMaHUsl c€ MPEJACTABAT M OTYNTAT ITPBOHAYAIHO TI0 CIPaBe/IMBa CTOMHOCT Ha
0a3za 1ieHaTa Ha cleiKaTa, KOATO CTOMHOCT € OOMYaiiHO paBHa Ha (akTypHaTa UM CTOWHOCT,
OCBEH aKO T€ CBABPKAT ChHINECTBEH (UHAHCHpAIl KOMIIOHEHT, KOWTO HE ce HaduCisaBa
JOITBITHUTENHO. B TO3W ciyuail Te ce mpu3HaBar Mo ceramHaTa UM CTOHHOCT, ompeesieHa pu
JMCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOIICHT, MPEIEHEH 3a MPUCHI] Ha JIIHKHHUKA.
Tlocnedsawo oyenssane

JpykecTBOTO ABPKH THPTOBCKUTE B3E€MaHHS EIWHCTBEHO C IeJI ChOMpaHe Ha JOTOBOPHH
MapUYHU TIOTOIM M TH OLIEHSBA MOCIEABAIIO 10 aMOPTHU3HPaHa CTOMHOCT, HaMajleHa ¢ pa3mepa
Ha HaTpymaHaTa 00e3l[eHKa 32 OYaKBaHU KPEIUTHH 3aryOH.

Obesyenka

JpyXecTBOTO mpuiiara Mojeja Ha OYaKBAHWTE KPEIWUTHU 3aryOW 3a LENmus CPOK Ha BCHUYKH
THPrOBCKU B3EMaHWUs, U3MOJ3BAMKN OMPOCTCHUS MOAX0J, nomyckaH oT MC®PO 9, u Ha 6aza
MaTpHYeH MOJICT 3a TPOIICHTA Ha 3aryoara.

OOec31icHKaTa Ha B3CMaHUATA CE HAYUCISABA 4Ype3 ChOTBETHA KOPECIOHJICHTHA KOPEKTHBHA
CMETKa 3a BCEKH BUJI B3eMaHe KbM cTaTusiTa “O0e3leHKa Ha ()MHAHCOBU aKTUBU  Ha JHIICBATa
CTpaHa Ha OTYeTa 3a BCEOOXBATHHUS JH0X0. (B mevanbaTa wim 3arydara 3a TOAMHATa).
HecnOupaemure B3eMaHUs ce U3MUCBAT, KOTaTO MPAaBHUTE OCHOBAHUS 32 TOBA HACTBITAT.

3.9. I1apu U napuYHU EKBHBAJICHTH

[MapuaHuTe CpepcTBa BKIIOYBAT KACOBUTE HAJTMYHOCTH M HAIMYHOCTUTE 110 Pa3IUIAIaTeTHUTE
CMETKH, a TApUYHUTE €KBUBAJICHTH - ACTIO3UTU B OaHKH C OPUTMHAJIEH MaTypUTET 10 TPU Mecela
U cpelcTBaTa Ha JAEMO3UTUTE C MO-ABJIBI MATypUTET, KOUTO ca CBOOOJHO pasmojlaraeMH 3a
JPY>KECTBOTO CHITIACHO YCJIOBHSTA HA JOIOBOPEHOCTUTE ¢ OAHKUTE 110 BpEME Ha JETO3UTa.
Karto napnuHu eKBUBaJICHTH C€ TPETUPAT KPaTKOCPOYHH, BUCOKOJIMKBUIHY UHBECTUIIMU, KOUTO
ca JIeCHO oOpaliaeMy B KOHKPETHU MMAPUYHHU CYMHU U ChIbP)KaT HE3HAUNUTENICH PUCK OT MPOMsHA
B CTOMHOCTTA UM.

[TapuunuTe cpeacTBa B JI€Ba ce OLEHABAT 0 HOMUHAJIHATA UM cToiHOCT. [lapuyHuTe cpencrna,
JCHOMMHUPAHU B Yy’KJECTpaHHA BaJlyTa, C€ OLEHSABAT IO 3aKiouuTesieH Kypc Ha BHB kbm
JaTaTa Ha U3TOTBSIHE HA OTYETA.

Ilocneosawo oyenssane

[MapuaHuTE CpencTBa W €KBUBAICHTH B OAHKHM CE MPEACTaBAT IOCIEABANIO IO aMOPTH3HUpaHa
CTOMHOCT HamMaJIeHa C HaTpymaHaTa 00e3I[eHKa 32 OYaKBAaHHU KPEAUTHH 3aryOH.

3a menuTe Ha M3TOTBSHETO HA OTYETA 32 MapUYHHUTE TTOTOIIH:

* [ApUYHUTE MOCTBIUICHUS OT KJIMEHTH M MapUYHUTE IUIalllaHus KbM JOCTaBUMIM ca
npezacraBeHu 6pyTHo, ¢ BitoueH JIJ1C (20%);



* JINXBUTE 10 MOJyYEeHU UHBECTUIIMOHHY KPEJIUTH CE€ BKIIFOYBAT KATO IJIAIIAHUs 32 (UHAHCOBA
JIEHHOCT, a JIMXBUTE, CBBP3aHU C KPETUTH, OOCITYKBalld TEeKyllaTa JEHHOCT (3a 000pOTHU
CpeJICTBa), Ce BKIIFOUBAT B ONEpaTHBHA JICHHOCT;

* MTOJIYYCHUTE JIUXBHU OT JICNO3UTH B OaHKH ce BKIIOYBAT B ChCTaBa HA MapUYHUTE MOTOIU OT
MHBECTUIIMOHHA IEHHOCT;

» mateHusIT JJJIC 1o MOKYNKM Ha ABIATOTPAiHM aKTHBH OT YYXKACCTPAaHHU JOCTaBUMIIM CE
MocoYBa Ha peJ| “TaTeHH JaHbIK’, a TP JOCTaBKa Ha IBJTOTPAHHU aKTUBU OT CTpaHaTa ce
MOCOYBA Ha peJl “TUIAIIaHus KbM JOCTABYHIIN® KbM MAPUIHHUTE MIOTOIH OT OTIepaTUBHA JACHHOCT,
JIOKOJIKOTO TOW y4acTBa W C€ Bh3CTAHOBSIBA 3a€IHO U B ONICPATHBHUTE MOTOIM HA JPYKECTBOTO
3a ChOTBETHUSA MTEPHOJ (MECeI).

* utatenusT /monyden/ JIJIC npu gocrarka /mpojax0a/ Ha MHBECTUITHOHHU UMOTH €€ ITOCOYBa
Ha peJ “TuTaniaHus KbM JIOCTABYUIM /TIOCTBILICHHUS OT KJIUCHTH / KbM MapUIHUTE MOTOIU OT
olepaTHBHA JICWHOCT, JOKOJIKOTO TOW y4acTBa M CE€ BH3CTAHOBSIBA 3aCJHO W B OICPATHBHHUTE
MTOTOIM HA JIPYKECTBOTO 32 CHOTBETHUS MEPHO/T (MeCeIT).

* MOCTHILJICHHUSTA U TUIAIIAHUATA OT U TI0 OBBpApPadTH ca TOKa3aHU HETHO OT JIPYXKECTBOTO.

3.10. TbproBeKy U APYIH 3abJKEHUSI

TBHProBeKUTE U IPYrUTE TEKYIIHU 33 IbIDKCHUS B OTYETa 32 (PUHAHCOBO CHCTOSIHUE CE MTPEACTABST
[0 CTOWHOCTTAa Ha OpUrHHANHHUTE (akTypu (IleHa Ha NpuA0oOMBaHE), KOSATO ce IpUeMa 3a
CIIpaBeIMBaTa CTOMHOCT Ha cJeiKara W e ObJe M3IUIaTeHa B ObJeIle Cpelly MOJyYeHUTE
CTOKH W ycInyru. B ciyuanrte Ha pascpodeHM IUlaliaHus HaJ OOWMYAiHUS KPEIUTEH CPOK, MpU
KOMTO HE € NPEIBUICHO JONBIHUTENHO IUIAllaHe Ha JIMXBAa MJIM JIMXBaTa 3HAYMTEIIHO CE
pasznuyaBa OT OOMYaHUS a3apeH JIMXBEH MPOLEHT, 3a/IbJDKEHHATA CE OL[CHSBAT ITbPBOHAYAIHO
M0 TSIXHATA CIIPaBEUIMBA CTOMHOCT Ha 0a3a ceraiiHara UM CTOHHOCT IPH JMCKOHTOBA HOpMa,
NPUCHINA 32 JPYKECTBOTO, a MOCIEBALIO — 10 AMOPTU3HPaHa CTOWHOCT.

3.11. Janbum BBPXy nevajidoara

Texywu danvyu 8vpxy neuairboama

Tekymmure MaHBIM BBPXY IedajdaTa ce ONPENeNAT B CHOTBETCTBHE C HM3UCKBAaHUATA Ha
OBArapcKOTO JaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 332 KOPIOPATHBHOTO MOJOXOAHO OOJiaraHe.
Homunannara manpuHa craBka 3a 2026 1., kakTo 1 3a npeaxonHara 2025 r. e 10% (necet Ha
CTO).

Omcpouenu danvyu bpxy neuarbama

OtcpodyeHuTEe MaHBIM CE OINPENeNsAT 4Ype3 NpHiarane Ha OaJaHCOBUS METOJ, 32 BCHUYKH
BPEMEHHH Pa3JIMKH KbM JlaTaTa Ha (PMHAHCOBHS OTUET, KOUTO CHIECTBYBAT MEKIY OaaHCOBHUTE
CTOMHOCTH W JaHBUYHUTE OCHOBU HAa OTIECIHUTE AKTHBH M NacuBU. OTCPOUYCHHUTE TAHBYHU
MIACHBH C€ MPHU3HABAT 32 BCHYKH 00J1araeMu BpEMEHHU PA3IHKH.

OTcpoueHUTe NaHBbYHU aKTHBU CE MPHU3HABAT 32 BCHUKH HAMasIeMH BPEMEHHH pPas3liuKd U 3a
HEU3IOI3BAaHUTE TaHBYHU 3aryOH, 0 CTENIEHTA, 10 KOATO € BEPOSITHO TE J1a CE MPOSIBAT 0OpaTHO
1 1a Objie TeHepupaHa B Objelne JocTaThbuHa obaraema rnevyanda win a ce IposBAT o0yiaraeMu
BPEMEHHH pa3lUK{, OT KOWUTO Jla MOTaT Ja ce MpHUCHaJHAT Te3u HamallsieMH Pa3lIuKH, C
M3KITIOYEHUE Ha PA3JIMKH, MOPOJICHU OT MbPBOHAYAITHO IPU3HABAHE HA aKTHB WJIM TACHUB, KOUTO
HE € 3acerHall CYeTOBOIHATA UITH JIaHbUHATA evaida (3ary0a) KbM JlaTaTta Ha Olepanusra.
BanancoBara cToifHOCT Ha BCHUKHA OTCPOUYEHH JIaHBYHU aKTUBU CE MPETIIeK/Ia Ha BCSKa JlaTa Ha
(bMHAHCOBHUSI OTUET U CE HaMaJIsIBa JI0 CTETEHTA, 10 KOSITO € BEPOATHO Te JIa ce MPOSBAT 0OpaTHO
U J]a ce TeHepupa JO0CTaThuHO oOyiaraeMa rnedanda WiId Jla ce TOSBIBAT Mpe3 ChIUS MEepUoj
o0yaraeMu BpeMEHHH Pa3iIUKH, OT KOUTO T€ MOTaT J1a ObJaT MpUCTaIHATH.

OtcpodeHuTe TaHblH, CBBP3aHU ¢ 00EKTH, KOUTO Ca OTYCTECHH TUPEKTHO B COOCTBEHUS KAITUTAI
WM apyra OanaHcoBa MO3WIUS WM KbM JPYT KOMIIOHEHT Ha BCEOOXBAaTHHSI TOXOJ, CHIIO Ce
OTYUTAT TUPEKTHO KbM CHOTBETHHS KAITUTAIIOB KOMIIOHEHT WJIM OajJaHCcOBa MO3UIUS WK JAPYT
KOMITOHEHT Ha BCEOOXBAaTHUS JOXO.

OTcpoueHUTEe NaHBYHH aKTHBU U MACUBHU CE€ OICHABAT Ha 0asza MaHBUHUTE CTaBKH, KOUTO Ce
OYaKBa Jia ce mpujiarat 3a nepro/ia, mpe3 KOWTO aKTUBHTE IIIe CE peaIM3upaT, a aCHBUTE IIe ce



ypensar (moracst), Ha 0a3a JAaHBUHHUTE 3aKOHHM, KOMUTO Ca B CHJa WIM B rojsiMa CTENeH Ha
CUTYPHOCT C€ O4aKBa Jia ca B CHJIA.

KoM 30 FOHu 2026 1. 0OTCpOoUYeHUTE JaHBPYHU aKTHBH U TaCUBU Ha JIpyKeCTBOTO ca OLIEHEHH MTPU
craBka 10% (31 nexemspu 2025 r.: 10%).

3.12. AKunoHepeH KANMTAJ U pe3epBH

»EPQ@OJII' 1 " EAJl e cbh3mafeHo KaTo aKIMOHEPHO APYKECTBO U € YUPENEHO MO pela Ha
Toeprosekus 3akoH (T3). CermacHo m3nckBaHusATa Ha T3, IPYKECTBOTO cienBa na (opmupa
3aJIBJKUTENIHU pe3epBH B pazmep Ha MuHUMyM 10% oT peructpupanus kanutai. [lopagu numca
Ha peanm3upanu nedanom kM 30.06.2026 T qpykecTBOTO Bee o1e He € PopMHUPaIIo H3UCKYeMHUS
¢donn Pezepren.

3.13. IleHCMOHHH W [JPYrd 3aJbJKEHUS] KbM I€pPCOHAJIA IO COLMAJIHOTO U TPYI0BO
3aKOHOJATEJICTBO

TpynoBuTe M OCUTYpUTEITHH OTHOIICHHUS C PAOOTHHLIUTE M CIY)KUTEIUTE Ha JPYKECTBOTO CE
OCHOBaBaT Ha pasmopenoute Ha Koaexca Ha Tpyga ¥ JACHCTBAIIOTO OCUTYPUTEITHO
3aKOHO/ATEJICTBO.

OCHOBHO 3a/IBJDKEHHE Ha paboTOJaTeNs € 1a U3BbPILBA 3aIbJKUTEIHO OCUTYPsIBAHE Ha HACTUS
nepcoHai 3a Goua “TleHcnn”, TOMBIHUTEITHO 33ILDKUTEHO TeHCUOHHO ocurypsiBane ([3110),
doun “O6mo 3abonsBane u maumHcTBO” (O3M), donn “bespaborumna”, donn “Tpymosa
3nononyka u npodecronanna 6onect” (T3I1b) u 3mpaBHO ocurypsiBase.

Pa3mepute Ha ocurypuTeIHHTE BHOCKU C€ YTBBPXKIABaT Chc 3akoHa 3a Oromkera Ha JJOO u
3akona 3a Oromkera Ha H30K 3a choTBeTHaTta roamHa. BHOCKHMTE ce pasmpenerisT MEexXIy
paGoTonaTenss U OCUTYPEHOTO JIMIIE B ChOTBETCTBHME C INpaBuiara oT Kojekca 3a couuanHo
ocurypsiBaie (KCO). OcuryputenHure ¥ NEHCUOHHU IUIaHOBE, IPUJIaraHu OT APYKECTBOTO B
Ka4yecTBOTO My Ha paboToJaTel, C€ OCHOBABAT Ha OBJITrapCKOTO 3aKOHO/IATENICTBO U ca IIaHOBE
¢ nepuHupanu BHOCkH. [Ipu Te3u miaHoBe paboTOAATENAT IPAaBH MECEYHO ChOTBETHH BHOCKH B
nepxasauTe Goun “Tlencun”, doug “O3M”, doun “bespadoruna”, oux “T3I1B”, kakTo U B
YHHUBEPCAJIHH U MPO(EeCHOHATHI TEHCHOHHN (OH/I0BE, Ha 6a3a (pUKCHpaHU 110 3aKOH MPOLEHTH
W HsIMa MPAaBHO MIIM KOHCTPYKTHBHO 33/IbJDKCHHUE J1a JOIUIAIIa BbB (POHIOBETE OBICIIN BHOCKU
B CIy4auTe, KOraTo T€ HAMAaT JOCTaThbUHO CPEICTBA Ja M3IUIATAT Ha CHOTBETHHUTE JIHIIA
3apabOTEHHTE OT TAX CyMH 3a IIEPHO/Ia Ha TPYIOBHS UM CTaK. AHAJIIOTUYHU Ca U 33 JbJDKCHHSTA
[0 OTHOLIEHWE Ha 3APaBHOTO oOcHUrypsBaHe. KbM JpyXKecTBOTO HAMa CB3IAACH U
(GYHKIMOHMpAI] YacTeH JOOPOBOJICH OCUTYpUTENCH (HOH]I.

Kpamxocpounu doxoou

KpaTtkocpounuTe 10X0/11 3a IepcoHana, moj| hopMara Ha Bb3HArpaKJIcHus, OOHYCH ¥ COIMATHA
JIOTUTAIIaHUs ¥ TIPUIOOMBKU (M3UCKYEeMHU B paMKUTEe Ha 12 Mecena ciiejl Kpas Ha Tepuoja, B
KOMTO MEPCOHANBT € MOJOXKHI TPYA 3a TAX WIM € U3II'BJIHUI HEOOXOJWMHUTE YCIIOBHS) ce
NMpU3HaBaT KaTo pa3xoJi B OTYeTa 3a BCEOOXBaTHHs J0Xoj (B mewanbara wiM 3arybarta 3a
rOJIMHAaTA) B TIEPHOJIa, B KOWTO € TOJO0XKEH TPYIBT 3a TAX WIN Ca U3IIBIHCHH U3UCKBAHUATA 32
TAXHOTO TOJTy4aBaHe, U KaTo TEKYIIO 3abDKSHHE (CIIe]l IpUcIalaHe Ha BCUUKHU TUIATCHU BEYe
CYMH U TIOJIaraiy ce YAPBHKKH) B pa3Mep Ha HEIUCKOHTHUpaHATa MM cyMa. IbJDKUMHUTE OT
JPY’KECTBOTO BHOCKH IO COLMAIHOTO M 3JIPABHO OCHTYPSIBAHE CE MPHU3HABAT CHIIO KATO TEKYII
pa3xon M 3abJDKCHUE B HEIMCKOHTHUPAH pa3Mep, 3aclHO M B IEpHOJa HA HAYHMCICHUE Ha
CBhOTBETHUTE JOXOJIH, C KOUTO T€ Ca CBBP3aHH.

K®M narata Ha Bceku MHAHCOB OTYET APY’KECTBOTO MPABH OIICHKA U MPU3HABaHE HA CymMaTa Ha
Pa3xoUTe MO HATPYMBAIIUTE CE€ KOMIICHCUPYEMH OTITYCKH, KOSATO CE OYaKBa Ja ObJie N3IiaTeHa
KaTo pe3yJiTaT OT HEW3MOJI3BAHOTO MPaBO HAa HATPYIaH OTIYCK. B oleHKaTa ce BKIIOYBAT
MpUOIM3UTEITHATA TIPEICHKA 32 Pa3XOIUTE 32 CAMUTE Bh3HATPAXKICHUS U PA3XOAMUTE 32 BHOCKH
M0 33IbJDKUTEITHOTO OOIIECTBEHO U 3/IPABHO OCHTYPSIBAHE, KOUTO pa0OTOAATEIIAT IBJIKH BbPXY
TE3U CYyMH.



3.14. ®PuHaHCOBH MHCTPYMEHTH
3.14.1. Qunancosu akmueu
JpykecTBOTO MbpBOHAYATHO MpH3HABa BCEKW ()MHAHCOB aKTHB B MOMEHTA, B KOWTO cCTaHe
CTpaHa MO JOTOBOPHO CIIOpa3yMeHHEe M TO Kiacuuiupa chINIaCHO OW3HEC Mojena 3a
yrpaBJeHrne Ha GUHAHCOBU aKTUBU M XapaKTEPUCTHKUTE HA JOTOBOPEHUTE MAPUIHU TOTOIIH.
buzHec MofienbT Ha IPYKECTBOTO 3a YIpaBlieHWEe HAa (PMHAHCOBH aKTHBH C€ OTHACS JI0 HAYMHA,
M0 KOWTO yIpaBiisiBa (PMHAHCOBUTE CH aKTHBH, 3a Ja FeHepUpa MapyUuHU MOTOIM W ONpPEeIs
JTAJTA TTAPUIHHUTE TIOTOIHN T1ie ObJaT pe3yJsiTaT OT ChOUPAHETO Ha JOTOBOPHHUTE MTAPUIHH TTOTOIIH,
npojaxbaTa Ha (PUHAHCOBHUTE aKTUBHU HIIH U JIBETE.
Knacugukanusata Ha GUHAHCOBUTE aKTHBH MPH IbPBOHAYATHOTO UM NMPHUJIOOMBAHE 3aBHCH OT
XapaKTePUCTUKUTE HA JIOTOBOPHUTE NAPUYHU MOTOIM Ha (PMHAHCOBUS aKTHB U OM3HEC MoJiena
Ha JPYKECTBOTO 32 TSXHOTO YIIPABJICHHE.
C u3KIIIOYEeHHE Ha THPTOBCKUTE B3EMaHWS, KOUTO HE CHIBPXKAT CHIECTBEH KOMIIOHCHT Ha
(vHAHCUpaHe, WIX 32 KOUTO JIPYKECTBOTO € MPHIIOKUIIO MPAKTUUECKH TIeJIeCho0pa3Ha MspKa,
JIpy>keCcTBOTO IMbPBOHAYAITHO OleHIBA (DMHAHCOBHS aKTHB IO CIPABEAJIMBA CTOMHOCT, IUTIOC, B
ciydail Ha (PMHAHCOBU aKTHUBH, KOMTO HE CE€ OTYMTAT IO CIPaBeJIMBA CTOWHOCT B Tievandara
WM 3ary0ata, pa3xoJuTe 1Mo ceikara. ThProBCKUTE B3EMaHH s, KOUTO HE ChIBPIKAT ChIICCTBEH
KOMIIOHEHT Ha (UHAHCUpaHe, M 32 KOWTO JIPYXKECTBOTO € MPHIIOKWIA MPaKTHIECKU
nenecro0pa3Ha MIpKa, ce OIeHIBAT M0 IIeHaTa Ha cJieNikara, onpejaenena cbraacao MCOO 15.
3a menwTe Ha TOCTENBAIIOTO OlCHSIBAaHE (PMHAHCOBUTE aKTHBHU c€ KIACUPUIMPAT B YETUPU
KaTeropuu:

* OYHAHCOBH aKTHBH 10 aMOPTU3HUPaHa CTOMHOCT (IBJITOBH MHCTPYMEHTH );

* OYHAHCOBH aKTHBH IO CIIPaBE]IJIMBA CTOMHOCT B rmevandaTa uiu 3aryoara;

+ OUHAHCOBM AaKTHBH 1O CHpaBeAJMBa CTOMHOCT B JPYr BCEOOXBaTeH JOXOJ C

"penMkIMpane” Ha KyMyJIaTUBHUTE [eYaION WK 3aryOH (ABJITOBH HHCTPYMEHTH );

* OUHAHCOBM aKTHBH, OMpEAENCHH KAaTO TaKWBa MO CHpaBeJInBa CTOWHOCT B JIPYT

BceoOXBaTeH J0X07 0e3 "penukivpaHe” Ha KyMyJIaTHBHUTE MedauOW W 3aryOu mpu

TAXHOTO OTNHCBaHE (KaUTaIOBH HHCTPYMEHTH).
[MoxynkuTe u mpogaxoOuTe Ha (UHAHCOBH aKTHBY CE MPU3HABAT HA JlaTaTa Ha MPEXBBPIISHE HA
COOCTBEHOCTTa, PECIL. laTaTa Ha MPHUI0OMBaHe HAa akTHBA. DUHAHCOBHUTE aKTHBU CE OTITUCBAT,
KOTaTo MpaBaTa 3a 1oJilyJyaBaHe Ha MAPUIHU TOTOIM OT (PUHAHCOBHUTE aKTUBH Ca M3TCKIIH WU Ca
MIPEXBHPIICHU U IPYKECTBOTO € MPEXBBHPINUIIO0 BCUYKH PUCKOBE U TIOJ3U OT COOCTBEHOCTTA.

JbJTOBH HHCTPYMEHTH

[MocneaBamoTo OIEHABaHE Ha JBJITOBUTC WHCTPYMEHTH 3aBHCH OT OW3HEC Mojelia Ha
JIpy>kecTBOTO 3a YIpaBJICHUE Ha aKTHBH M XapaKTCPUCTUKHUTE HA MAPUYHUTE TIOTOIH OT TE3U
AKTHUBH.

ChllecTBYBaT TPU KaTEropuu 3a OTYHMTAHE, B KOWTO JAPYKECTBOTO KiIacH(DUIMpa CBOHTE
JBJITOBH MHCTPYMEHTH, ChOTBETHO AMOpTH3HMpaHa CTOHHOCT, CripaBeyinBa CTOHHOCT B JIPYT
BceoOxBareH noxon (CC/JAB/) n CrnpaBennuBa croitHOCT B neuanOata unu 3arybara (CCII3).

Amopmusupana cmotinocm

AKTHUBUTE, KOUTO C€ IbpXKAT 32 CbOMpaHe Ha JOrOBOPHU MMAPUYHH ITOTOLH, KOTaTO T€3H MapUyHU
MOTOLM NPEACTaBJIABAT €IMHCTBEHO IUIALIAHMS Ha IJIAaBHMIIATA M JIMXBHU, CE€ OLEHSBAT IO
amopTu3upaHa croiHocT. [IpuxoauTe OT TUXBU OT T€3U aKTHBU CE BKJIIOYBAT BbB (PMHAHCOBHUTE
NPUXOIM KaTo ce mpujara MeTo/ia Ha e()eKTUBHUSI JINXBEH NpoLeHT. Beska nevan6a wimm 3ary6a,
BBH3HHUKBAILA IPH OTNHCBAaHE, Ce MPU3HABa JUPEKTHO B MeyandaTta WiK 3arydara U ce mpezcTaBs
B JPYTH Te4anou/3aryOu, 3ae[HO C MeJanOuTe W 3aryOuTe OT BATyHHUTE KYPCOBH PA3NIUKH.
3arybure OT 00€3leHKa ce MPEACTaBAT KaTo OTHENIHA MO3UIHMS B OTYETa 3a ImedandaTa Win
3aryoara.

CCHBI



AKTHBHTE, KOUTO C€ IBPXKAT 3a ChbOMpaHe Ha JOTOBOPHHU MapUyYHH MOTOIHM M 32 MpojaaxOa Ha
(MHAHCOBHTE AKTHBH, KBJCTO MApUYHHUTE MMOTOLM HA aKTUBUTE IPEJICTABISBAT EAWHCTBEHO
IUTAIAHKS Ha TJIABHUIA U JIMXBH, CE OLICHSBAT 110 CIIPaBeUIMBa CTOMHOCT B J[pyr BceoOXBaTeH
noxon. JIBmxeHusra B OanaHcoBaTta CTOMHOCT ce OT4uTaT B Jlpyr BceoOXBaTeH IOXOA, C
M3KJTIOYCHNE Ha NMPU3HABAHETO Ha IevyajaOu WU 3aryOM OT 0O0e3leHKa, MPUXOIU OT JMXBH U
BATYTHH MedanOu W 3aryOM, KOMTO ce MNpH3HaBaT B medyambata wmim 3arybarta. Koraro
(MHAHCOBHAT aKTUB Ce€ OTIMCBA, HAaTpylaHaTa mevanba WiM 3aryda, IpH3HaTa Mpeayd TOBa B
IpyT BCEOOXBATEH J0OXOJ Ce MpeKiacHpuuupa OT COOCTBEHHS KamuTal B Iedanlara Win
3ary0ara u ce mpu3HaBa B JIpyru nevanou/(3aryom). [Ipuxoaure oT IMXBH OT T€3W (PUHAHCOBU
aKTHBH C€ BKJIIOYBAT B (DMHAHCOBHUS JIOXOJ Ype3 METoja Ha e(PEKTHBHHS JIMXBEH IPOIICHT.
[lewanbure m 3aryouTe OT KYypCOBH Pa3JIMKU C€ IMPEACTAaBAT B APYTH Medanoun/(3aryom), a
pasxonuTe 3a 00€3IEHKA CE MPEICTABAT KAaTO OTACTHA MO3UIUS B OTYETA 32 JIOXOIUTE.

CCII3

AKTHBH, KOUTO HE OTTOBApAT HAa KpUTEpHHTE 3a amopTusupana croinoct unu CCIUB/, ce
ouensiBar mo CCII3. Ileyanbara wmu 3ary0aTta OT JBITOBaTa HHBECTUIINS, KOSTO BIOCIEICTBHE
ce onensiBa mo CCII3, ce mpu3HaBa B meyandara win 3arybaTa u ce MpeacTaBsl HETHO B PYTH
nevanowu/(3aryoun) npes nepuojia, B KOUTO Bh3HUKBA.

Obesyenka Ha QuUHALCOB8U AKMUBU

JIpy»ecTBOTO NpU3HABa KOPEKTUB (TIPOBH3HS 32 00C3IICHKA) 32 OYaKBaHU KPEAUTHH 3aryOu 3a
BCUYKH JIBJITOBU HHCTPYMEHTH, KOMTO HE CE OTYUTAT 110 CIIPABE/IJIMBA CTOMHOCT Mpe3 nevandara
wiu 3arybata. OyakBaHHTE KPEJAUTHH 3aryOH Ce U3YHCIISIBAT KATO Pa3jinka MKy JOTOBOPHHUTE
MapUYHU TOTOIM, IBJDKUMHU CBIJIACHO YCJIOBHUSATA HA JIOTOBOPA, U BCHYKU MapUYHH TOTOIH,
KOHMTO JIPY’KECTBOTO OYaKBa Jia MOJIy4YH, JUCKOHTUPAHU C MbPBOHAYATHUS €(DCKTHBCH JIMXBCH
nporeHT. OYakBaHUTE MApUYHK TMOTOLM BKIIOYBAT M MApUYHHUTE MOTOIHM OT MpojaaxbaTa Ha
JbP’KAHOTO 00E3TCUCHHUE WK IPYTH KPEAUTHH MOI00PEHHsI, KOUTO MPEJICTABISBAT Hepa3/IeiHa
4acT OT yCJIOBUSATA Ha JIOTOBOPA.

3a u34KCIABaHE HA OYAKBAHWTE KPCIUTHH 3aryOM Ha ThPrOBCKUTE B3CMAaHHS W aKTUBUTE TIO
JIOTOBOPH ¢ KITUCHTH JIPYKECTBOTO € U30pasio U Mmpuiara OnpoCcTeH MoaxX0)1 Ha 6a3a MaTpHIia 3a
M3UYNCIICHUE Ha OYAaKBAaHU KPEJWUTHU 3ary0M W HE TPOCNE/sSBa TOCICIBAIIUTE NMPOMEHU B
KpEJWTHUS UM puCK. [IpH TO3W MOAXOM TO MpHU3HABA KOPEKTUB (TIPOBU3MSA 332 00E3ICHKA) Bh3
OCHOBA Ha OYaKBaHaTa KPEJUTHA 3ary0a 3a Iejus CPOK Ha B3EMaHHATa KbM BCsSKa OTYCTHA JIaTa.
JIpy>kecTBOTO € pa3paboTHI0O M Mpuiara MaTpuila 3a MPOBH3UpPaHE, KOATO ce Oasupa Ha
HMCTOPUYECKHS OIHT TI0 OTHOIIECHUE HA KPSTUTHUTE 3ary0OU, KOPUTHUPAHHU C TIPOTHO3HU (PaKTOPH,
cnerPUUHN 3a JUTHXKHHIUTE W 3a WKOHOMHYECKATa Cpella M 3a KOWTO € YCTaHOBCHA
KOpEeJIal[HOHHA BPB3Ka C MPOIICHTA Ha KPEJIUTHUTE 3aryOu.

@dUHAHCOBUTE aKTUBU CE OTITHCBAT, KOTATO HE CHINECTBYBA Pa3yMHO OYaKBaHE 3a ChOMpaHe Ha
MapUYHUTE MOTOIM IO JOTOBOPA.

JIpy’»KecTBOTO HE HAUMCIIsABA ObJICIIN KPSAUTHH 3aryOu Ha CpeJicTBaTa B Opoil U pasIuiaiaTeTHa
CMETKHU.

3.14.2. @unancoseu nacueu

Ilvpsonauanno npuznasane, Kiacupukayus u oyeHseame

[Ipu meppBOHAYATHO MM MIpU3HABaHE (PMHAHCOBUTE MACHBU C€ KIacH(HIMPAT KaTo TaKWBa IO
CIpaBe/UIBa CTOWHOCT B Ievandara wiM 3ary0aTta, Uil KaTo 3aeMH M TMPUBJICUEHU CPEJICTBA,
THPTOBCKH HIIU IPYTH 33TbIKCHUSI.

[IspBOHAYATHO BCUUKY ()UHAHCOBH ITACHUBH CE IIPU3HABAT 110 CIIPABETMBA CTOWHOCT, a B CJTy4Jast
Ha 3a€MH W TPHUBJICYCHU CPEJCTBA M THPTOBCKH W JPYTH 3aABIDKEHHUS, HETHO OT MPSKO
CBBP3aHUTE PA3XOJIH IO CIEIKATA.

DUHAHCOBUTE MACHBU HA JIPYKECTBOTO BKIIOYBAT THPTOBCKU U JIPYTH 3aABIDKCHUS, 3aeMU U
JPYTH MPUBIICYCHU CPEJICTBA, BKIFOUUTEIHO ¥ 0AaHKOBU OBBPApadTH.

Tlocredsawo oyenssane



Crnen mbpBOHAYAIHOTO WM IPU3HABaHE, JPYKECTBOTO OLCHSBA JIMXBOHOCHHUTE 3aeMU U
NPUBJIEYCHU CPEJCTBAa IO aMOPTH3MpaHa CTOMHOCT, Ype3 MeToAa Ha e(QEeKTHBHHUS JIMXBEH
npoueHT. [leyanbure u 3aryoure ce npu3HaBaT B OTYETa 3a BceOOXBATHUS 10X0 (B nevanbara
WM 3ary6ara 3a roguHara), KoraTo CbOTBETHUAT (DMHAHCOB MAaCUB CE OTIMCBA, KAKTO U 4pe3
amopTu3aluiaTa Ha 6a3a e(h)eKTUBEH JIMXBEH MPOLEHT.

AMopTu3upaHaTa CTOMHOCT ce M3YMCIsIBa KaTo ce B3eMaT O] BHUMaHHE KaKBUTO U Ja OUIIO
JMCKOHTH WM IPEMUH P IPUJO0OMBAHETO, KAKTO U TAKCH WU Pa3Xou, KOUTO MPEeCTaBIsIBaT
HepasJelHa YacT OT eQEeKTHBHHS JIMXBEH IPOIEHT. AMOpTH3alMATAa C€ BKIOYBA KaTo
“(puHaHCOB pa3xox”’ B OTUETA 32 BCEOOXBATHUS JOXO/ (B Medandara wiy 3arydara 3a TOAHHATA).
Omnuceane

®uHaHCOBUTE MACUBH CE OTIHCBAT, KOTATO 3aJBIDKCHHETO OBJIe TIOraceHo, MM MPeKpaTeHo,
wm wn3tede. Korato cemiecTByBam] (MHAHCOB IMAacUB OBIE 3aMEHEH C JpYyr OT ChIIUS
KpeAUTOAaTeN MPH MO CHIIECTBO PA3JIMYHHU YCIOBUS, UM YCIOBHUATA HA ChUIECTBYBAL I1aCHB
OBIaT CHIECTBEHO MPOMEHEHH, Ta3W pa3MsIHa MM MOAH(HUKALKUS ce TPEeTHpa KaTo OTIHCBAaHE
Ha ITbPBOHAYAIHUS TTACUB U MTPU3HABaHE HAa HOB. Pa3nukara B ChOTBETHHUTE OATaHCOBU CYyMH Ce
MPY3HABa B OTYETA 32 BCEOOXBATHUS J0XO0/ (B rmevanbaTa wim 3arydara 3a roHHaTa).

3.15. OuensiBaHe N0 CIIpaBeINBa CTOUHOCT

Hsxon OT akTHUBUTE M MAaCUBUTE Ha JIPY>KECTBOTO C€ OLICHABAT U IPEIACTABAT W/WINM CaMo
OIOBECTSBAT I10 CIIPaBeAINBa CTOMHOCT 3a LIEJIUTEe HAa (PMHAHCOBOTO OoT4YMTaHe. TakuBa ca: yacT
oT pyxecTBara, B kouto Epdonr 1 EAJ nputexasa 100% oT A4710BUSA/aKIIMOHEPHUS KaluTall,
OIIpEIETIHU THPTOBCKU U APYTU B3€MaHMs U 3aAbJDKEHUS, KOUTO CE€ OLIEHsABAT Ha IIOBTApsIA Ce
6a3a.

CropaBeanuBara CTOMHOCT € LieHaTa, KosATo OM Ouia mosdydeHa pu npojaaxoaTa Ha JaJieH aKTUB
WIN TUIaTeHa NpH NPEXBbPIISHETO HAa MAacUB B OOMUaiiHa clienka MeXIy He3aBHCHMU Ma3apHU
YUYacTHUIIM Ha JaTaTa Ha oleHsBaHeTo. CripaBe/yiMBaTa CTOMHOCT € 3XO/11a LieHa U ce 6a3upa
Ha IPETNO0JI0KEHUETO, Ye ONepalusTa 1o IpoaxoaTa 1e ce peajin3upa Wil Ha OCHOBHUS a3ap
3a TO3U aKTWB WJIM NIACHB, MJIM B CIydail Ha JIUTICAa HA OCHOBEH Ia3ap — Ha Hal-U3roJHU Ha3ap
3a aKTHBa WK nacuBa. KakTo onpeneneHusT KaTo OCHOBEH, Taka M Haill-W3TOAHUSAT mMasap ca
TaKMBa [1a3apH, 10 KOUTO APY>KECTBOTO 3aqBJKUTEIHO UMa TOCTHII.

W3mepBaneTo Ha cnpaBenivBaTa CTOWHOCT CE€ MPaBH OT MO3ULMATA HAa MPEAINOJIOKEHUATA U
MPELEHKUTe, KOUTO OMxa HalpaBWIM MOTEHIMAIHUTE Ta3apHH YYacTHHIM KOrato Te Omxa
OTIpE/IETISUIM LIEHATa HAa ChOTBETHUS aKTUB WJIM MACHB, KaTO Ce€ JOIyCKa, Y€ Te Ouxa JeicTBaIn
3a IOCTUraHe Ha Hai-00pa CTOIMaHCKa M3Tr0/1a OT HEro 3a TAX.

[lpn m3MepBaHETO HA CIIpaBeUIMBATa CTOMHOCT Ha HE(h)MHAHCOBH aKTHBH BHHAIH M3XOJIHATA
TOYKa € TMPEIIOI0KEHHETO KakBO OM OO 3a Ma3apHHTE yYaCTHHUIM Hal-T0OpOTO W Haii-
e(EeKTHBHO Bh3MOKHO M3IOJI3BAaHE HA AJICHUS aKTUB.

Jlpy>KecTBOTO Mpuiiara pasjinyHU OLEHBYHHM TEXHUKHU, KOUTO OMXa OWJIM MOAXOIAIIN CHPSIMO
crienuuKaTa Ha CbOTBETHUTE YCJIOBHSI U 00EKTH, M 3a KOUTO pa3moJjara ¢ JoctaTbyHa 6a3a oT
BXOJSIIM JJAHHHU, KaTO CE€ CTPEMH Ja M3I0J3Ba B MakCHMalHa CTENEeH HaJuyHaTa IyOJIMYHO
HaOmromaemMa uHGOpMaLus M pecll. — Jla MUHUMH3Mpa M3MOJI3BAHETO Ha HeHaluoaeMa
nHdopMAaIus.

To u3nosnsBa U TpUTE AONMYCTUMHU MOAXO0A, [1a3apHUs, IPUXOJHUA U Pa3XOJHUA OAX0M, KaTo
Hal-4ecTo MpuilaraHaTa OLEHbYHA TEXHUKA € METOABT HAa JUCKOHTUPAHU MMapUYHU IIOTOLHU Ha
0a3a KanUTaIU3UPaH JOXOJ OT HAeM.

CropaBeanuBara CTOHHOCT Ha BCUHUKU aKTHBH U MTACHBHU, KOUTO CE OLICHSABAT M/MJIM OIMOBECTABAT
BbB (PMHAHCOBUTE OTYETH M0 CIIPABEUINBA CTOMHOCT, Ce KaTeropu3upa B paMKHUTE Ha cieJHaTa
riepapxus Ha CIIpaBEQJINBUTE CTOWHOCTH, 4 IMEHHO:

Huso 1 — Kotupanu (Hekopurupanu) nasapHd LIEHW Ha aKTHBEH Na3ap 3a WACHTUYHH aKTHUBU
WIM NIACUBU, KAKTO U HA MMa3apHU HUBA Ha HAEMH HA UMOTHU ChC CXOJHH XapaKTEPUCTUKH;

Hugo 2 — OueHb4HM TEXHUKH, IPU KOUTO CE€ U3MOI3BAT BXOAAIIY JaHHH, KOUTO Ca Pa3JInYHU OT
JUPEKTHO KOTHPAHU Ia3apHU LIEHU HAa UMOTU U HA€MM, HO ca MPSKO WIM KOCBEHO JOCTBIIHU 3a
HaOJro/IeHNe, BKJI. KOraTo KOTUPAHUTE LIEHH ca 00EKT Ha 3HAYMTEIHU KOPEKIUH; U



HuBo 3 — OnieHb4HN TEXHUKH, IPH KOUTO CE M3II0JI3BAT BXOIAIIH JaHHH, KOUTO B 3HAUUTEIHATA
CH YacT ca HeHaOJIr01aeMu.

3a Te3u aKTUBM M MAaCHBH, KOUTO CE OICHSABAT IO CIPaBEINBA CTOMHOCT BbB (PMHAHCOBUTE
OTYETH Ha NoBTapsieMa 0a3a, APYKECTBOTO MPABH MPELICHKA KbM JaTaTa Ha BCEKU OTYET JajH €
HEeoOXouM TpaHcdep B HUBATa Ha fiepapxus Ha CIIpaBeUINBaTa CTOMHOCT HA J1aJeH aKTUB WX
MACUB B 3aBUCHMOCT OT Pa3ojaraéMHUTE U M3I0JI3BAaHUTE KbM Ta3H JaTa BXOISIIH JaHHH.

B npyxectBoTro ca pa3paboTeHH BBTPEIIHH MpaBWia ¥ IPOLEAYpH MO HM3MEPBAHETO Ha
CTpaBeUIHBaTa CTOMHOCT Ha Pa3jMYHHUTE BHOBE aKTUBU M MACHBH. 3a IIENTa € ONpEACTICHO
CTIELIMAITHO JIUIIE TT0 OIICHKHUTE Ha OJYMHEHNE HA U3ITBIIHUTEIHUS TUPEKTOP, KOETO OpraHu3upa
OCBILIECTBSIBAHETO HA IIEJIUS OLIEHBUYCH TPOIEC, BKJI. KOOpPAWHHMpA M HabmromaBa paboTtara Ha
BBHHITHUTE OLICHUTEIIH.

JIpy»KecTBOTO M3MOI3Ba EKCIIEPTHU3aTa Ha BHHIIHY JIMIICH3UPAHH OIICHUTEIH 3a OIpe/IeIiTHe Ha
CIpaBeUTMBUTE CTOWHOCTH Ha WHBECTUIIMOHHHTE MMOTH. V300pBT Ha TakWBa OICHUTEIH Ce
MpaBy Ha ToAMIITHA 0a3a, KaTo ce M3IMOJI3BAT CIECTHUTE KPUTEPHUH: MPUIIaraHu MPOQPEeCHOHATHA
CTaHAapTH, MPO(ECHOHANICH ONUT W MO3HAHMS; peIyTalus 1 na3apeH craryc. [lepuoandaso ce
MpeleHsIBa HEOOXOIMMOCTTa OT POTAIHsI HA BEHITHUTE OIICHUTETH — HAa BCEKH TPU-TIET TOIHH.
[MpunokeHneTo Ha OIEHBYHUTE TOAXOIN U TEXHUKHU, KAKTO U U3ITOJI3BAHUTE BXOJISIIN JTaHHH 32
BCEKH CITy4ail Ha H3MepBaHe Ha CIpaBeJInBa CTOMHOCT, ca 00EKT Ha 3a/bJDKUTEIIHO 00CHKIaHe
Y KOOPJIUHUPAHE MEXKAY BHHIIHUTE EKCIIEPTU-OIICHUTENN U CIIELUATHO ONPEETICHOTO JIULE MO
OLCHKHUTE, KAaKTO M IPHUEMAaHETO Ha M3JaBaHUTE OLECHHUTENICKH JOKIagd — OCOOEHO MO
OTHOIIICHHWE Ha CHIIECCTBEHUTE NPEANOIOKEHHUS U KpalHHUTE 3aKIIOUYCHUS M TPEIOKCHUS 3a
pa3Mepa Ha cIpaBeIMBaTa CTOMHOCT. (PUHATHHWTE OIEHKH Ha CHpaBeIMBaTa CTOWHOCT
HOAJIeKAT Ha OJOOPEHUE OT M3ITBJIIHUTEIHUS JUPEKTOP HA JPY’KECTBOTO.

Ha narara Ha Bceku (pUHAHCOB OTYET CHOOPA3HO CUETOBOJAHATA IOJUTHKA HA JIPY’KECTBOTO
CIICIIMATHO OIPEAEICHOTO JIUIIE 110 OLEHKHUTE MPaBH OOI aHAIN3 Ha MpPEABAapUTEIHO ChOpaHa
nH(poOpManus 3a IBIKCHUETO B CTOHHOCTUTE HA aKTHUBHTE U MACHBUTE, KOWTO IOJUICKAT Ha
OLICHKA WJIN OIIOBECTSBAHE IO CIIPABEIUINBA CTOWHOCT, 32 THIIA HAJTMYHU JaHHHU U BH3MO)KHUTE
¢dakTopu 3a HaOMIOJaBaHWTE MPOMEHH, W TIpemIara 3a OJ0OpeHHe Npea W3MBIHUTEITHUS
IUPEKTOP TMOJAXOAa 33 W3MEpBaHE HA CHPABEIIMBHTE CTOHHOCTH Ha CHOTBETHUTE AKTHUBH U
macWBH KbM Tasu jaata. [Ipm HEOOXOOMMOCT TOBa Ce KOHCYJNTHpPA M3PUYHO C W3IMOJI3BAHHUTE
BBHHIITHH OIICHUTEIIH.

PesynratuTe OT OLIEHBYHHS TPOLIEC HA H3MEPBAHE HA CIPaBeIMBATa CTOMHOCT C€ MPEICTABAT
Ha OJIUTHHSI KOMHUTET M HA HE3aBUCHUMHTE OUTOPH Ha JIPYKECTBOTO.

3a menWTe Ha OMOBECTSABAaHUATA HAa CIIPaBeIUIMBAaTa CTOMHOCT, APYKECTBOTO € TPyNHPAo
CHOTBETHUTE CH aKTHBHM W TACHBH Ha 0a3a TAXHATa CHIIHOCT, OCHOBHH XapaKTEPUCTHKH U
PHCKOBE, KAKTO ¥ HA HEPapXUIHOTO HUBO HA CIIPABEUINBATa CTOWHOCT.

3.16. IlpeneHkn OT ompeneNsio 3HAYEHHE NMPH NMPUJIAraHe CYeTOBOAHATA MOJUTHKA HA
aApysxkecTBoTo. Kill040BM nNpUOIM3HTETHH OLEHKM M TPEANOJOKEeHHs ¢ BHCOKA
HECHUTYPHOCT.

Corimacao MC®O 9 npy:xecTBOTO M3MOJ3Ba OMPOCTEH MOIXO MPU OTYUTAHETO HA ThPTOBCKUTE
U JIpyTH B3€MaHMs, KaKTO M Ha aKTHBUTE I10 JIOTOBOP M MpH3HaBa 3ary0da oT oOe3lieHKa KaTo
OYaKBaHM KpEAWTHHM 3aryOM 3a meiaus cpok. Te mpencTaBisBaT OYaKBaHUS HEJOCTHI B
JIOTOBOPHUTE MAapUYHU MOTOLM, KAaTO C€ MMa MPEBHJ Bb3MOXKHOCTTAa 32 HEU3IIbJIHEHUE BbHB
BCEKM MOMEHT OT cpoka Ha ¢unancoBus mHcTpyMeHT. "Epdonr 1" EAJl u3nonsBa cBos
HATpyIaH ONWT, BBHIIHM IOKa3aTeld W MH(OpMaIMs B IBITOCPOYEH IUIAH, 3a J1a M3YUCIU
OYaKBaHUTE KpeAUTHU 3aryou. Thil kaTo KbM faTaTa Ha 6anaHca IpyKECTBOTO HAMA ThPrOBCKH
U ApYyTHd B3€MaHHSA, a CaMO B3€MaHHUA IO MPEAOCTaBEHH 3aeMH OT MNPEANpHUATUS B Ipyna u
CBBP3aHHM JIUIIA , JPY>KECTBOTO € OLEHUIIO BE3MOKHUTE KPEIUTHH 3aryOr Ha HE3HAUUTEITHH 110
CIICTHUTE MPUYNHU:

- Apy>kecTBata JuIbXHUIM ca 100% nbiepHu u nox koutposa Ha "Epdonr 1" EAJ];

- BCUYKHM PELICHUsATA 3a JeHHOCTTa UM Ce B3eMaT OT JPYy’KECTBOTO - MaiiKa;



- IBILIEPHUTE PY>KECTBA MPUTEKABAT €IUHCTBEHO aKTUBH - HEJBMKUMH UMOTH 0€3 TeXKECTH U
Ha aTPaKTUBHU U JIMKBHUHH JIOKALIH;

- HE OCBILECTBSBAT ApYra AEHHOCT OCBEH OT/aBaHe O] HaeM Ha UMOTHTE U 3a IeHHOCTTa UM He
ca HEOOXOIMMH CBIECTBEHU MAapHYHHU MOTOLM, KOUTO OMXa MOIJIM Ja JOBEAAT A0 PHUCK 3a
CBLIECTBYBAHETO UM;

- 3aJBJDKCHUATA Ha Jpy’KecTBaTa HE ca B HPOCpPOUYME, HAMPOTUB OOCIIYKBaT CBHIVIACHO
MOTaCUTEITHUTE TUIaHOBE;

- 3aIBJDKCHHSITA Ha IBIIEPHUTE APY>KECTBA ca CaMO KbM APY>KECTBOTO MalKa U ca B I'bTH IO-
MaJIKH OT CHpaBeUIMBaTa CTOMHOCT HA HEABM)KMMHTE HMOTH, KOWTO MPUTEXaBaT M KOUTO
o0e3meyaBaT B3eMaHHsITa 110 JIOTOBOPH 3a 3a€M Ha JIPYKECTBOTO Maiika,

[lopanu Te3u npuunHu, npu npemuHaBaHero kbM MC®O cuetoBogHU cTaHaapTu npe3 2024r,
Taka ¥ KbM HACTOSIIIUS OTYET, IPY>KECTBOTO CUMTA, Y€ HE MOXKE J1a IpreMe 0OOCHOBAH MPOIICHT
3a OICHKa Ha OBJCNIM KPEeOUTHH 3aryOM M HE € HAYMCIWIO pa3sXxoau 3a OO0e3IeHKa Ha
B3EMaHMITA 110 IOTOBOPUTE 32 3a€M B OTYETa 3a mevandara u 3arybaTa u APYTHsi BCEOOXBATECH
JOXOJ.

4. lepMHUIIAM ¥ OLIEHKA HA €JIEMEHTHTE HA CYETOBOHMSI GajlaHC

JbnaroTpaiiHu (HETEKyIIN) aKTHBU

Ilvpsonauanno npudobusare

[IbpBOHAYATHOTO OIEHSIBAHE HA HETCKYIIUTE aKTUBH CE U3BBHPIIIBA:

* [10 [IEHa Ha MPUAO00MBaHe, KOSATO BKIIIOYBA: MOKYMHATA IIeHa (BKI. MUTa M HEBH3CTAHOBUMH

JAHBIIM), BCUUKH MPEKH Pa3XxoAd 3a MPUBEXJAaHE Ha JaJeH akTUB B pPaOOTHO CHCTOSIHHE B

CHOTBETCTBHE C IPETHA3HAYCHUETO MY - 32 aKTUBH MPHUIOOUTHU OT BHHIIHU U3TOYHUII;

* [10 CTIpaBe/IJIMBA CTOWHOCT: 32 TIOJyUYEHUTE B PE3yNITaT Ha Oe3BB3ME3/IHA CJICIKA;

* M0 OIIEHKA: MpHeTa OT ChJla, U BCHYKH IMPEKH Pa3xoju 3a NMPHUBEKIaHE Ha JaJicH akTHB B

paboTHO; CHCTOSIHWE B CHOTBETCTBUE C NpPEJHA3HAYEHHWETO MY - 32 TOJMYYEHH aKTHUBU KaTo

anopTHa BHOCKA.

Omnuceane

OTnuCcBaHETO HAa HETEKYIIMTE aKTUBU OT OanaHca ¢ Mpu Npojakda WU KOTaTo aKTHBBT

OKOHYATEITHO O'BJIC U3BEJCH OT YIOTpeOa U ciie]l OTITUCBAHETO MY HE CE OYaKBaT HUKAKBH JPYTH

WKOHOMUYECKH M3TOIH.

INewanbara wnu 3arybara OT HETEKYIIMTE AKTHBH CE OMNpEACHs KaTo pas3liika MEXIy

MOCTBIUICHAATA OT MPOAaXK0aTa U 0ajaHcoBaTa CTOMHOCT Ha aKTHBA

AKTHBHM, 4YUSATO II¢HA HA MNpHJOOMBAaHE € CKBUBAJICHTHA WM HajsuimaBa 700 1B, ce

KalnTaTH3upar.

JIpy>kecTBOTO TpwWiara JIMHEHHUS METOJ 32 aMOPTHU3aIUs Ha aMOPTU3UPYEMUTE JIBJITOTPAHN

aKTUBHU, TIPU KOUTO aMOPTHU3AIMATA CE Pa3Npeacis MPOMOPIMOHAIHO Ha MEPHOTUTE, KOUTO

o0XBaIaT MpeAnoixaracMusl CpoK Ha TOJAHOCT Ha akTuBa. ChIVIacHO JieiicTBaIaTa CYeTOBOIHA

MOJINTHKA, aMOPTH3AIMHUTE Ha JBITOTPAHHUTE aKTUBU C€ HAYMCIISABAT Ha 0a3a Ha OINpeeeHus

MoJIe3eH JKMBOT KaTO TIOCTENOBATEIHO Ce€ TMpuiara JWHEHHHWs METOJl, MNpH KOWTO

aMOpTHU3UpyeMaTa CTOHHOCT ce pa3Jielisl Ha OYaKBaHUs MOJIC3€H KUBOT HA aKTHBA, KAKTO CIIE/BA!
TTonesen cpox

['pyna akTuBH ["o.aMopT.HOpMa (romunm)
KomnrorepHa TeXHUKa 25% 4
Mamnnu 1 06opyaBaHe 15% 6.67
TpancnopTHU cpeacTBa 10% 10
Crpanu 4% 25

JlpyTy akTUBU 15% 6.67

PazxonpT 32 amopruzarus Ha JIMA ce HadncClIsiBa OT HAYAJIOTO Ha MECeIla, CIIeABAIl Mecera Ha
npumodrBaHe Ha akTHBa. KoraTo ce mpumoouBa akTHB, KOWTO ce HyKae OT MOHTaK— OT Mecella,
clieIBall Mecella Ha BbBE)KJaHe B €KCIUIoaTaIusl.



HemarepuanHuTe akTUBHU ca yCTAaHOBUMHU HE(UHAHCOBHU PECypcH, IPUAOOUTH U KOHTPOIMPAHU
OT JIpY’KE€CTBOTO, KOUTO HAMAT (pU3MUecKa CyOCTaHIIMA, T€ Ca ChC CHILIECTBEHO 3HAUCHHE NPU
ynorpebaTa UM M OT H3IIOJI3BAHETO UM C€ O4YakBa MKOHOMHYecKa miroga. Eaun aktuB ce
KiIacuuIypa 3a NMpU3HABaHE M OTYMTAHE KATO HEMAaTepHalieH aKTHB, KOraTo OTroBaps Ha
OIIPEJICNICHUETO 32 HEMaTepUalleH aKTHUB; IPU NPUA0OMBAHETO My TOM MOKE HAIEkKIHO Jia ce
OLIEHU U CE€ 0YaKBAaT HKOHOMHMUYECKHU U3rOJU OT U3I0JI3BAHETO HA aKTUBA.
BbHIIHO ch3aieHUTE HEMAaTEepHUaIHU aKTUBH NPU IPpUI00MBAaHETO UM Ce OLIEHSBAT 1O [[eHa Ha
npu00MBaHe, KOATO BKIIFOUBA MOKYITHATA [I€HA W BCUYKY MPEKU Pa3XOH 3a TIOATOTOBKA.
[MocnenBamure pas3xoaW, CBBbpP3aHM C HEMaTepHalieH aKTHUB, MoOrar Aa OBbJaT pa3xoiH,
HanpaBeHU BBHB BpPb3Ka C HEMaTepuajeH aKTHB, KOUTO C€ NPU3HABAT 3a TEKYIIH Pa3XOAU B
nepuoja Ha Bb3HUKBAHETO. TakuBa pa3xoau ca pa3xoAu 3a MOAAbpKaHe Ha MaTeHTH, ThPrOBCKU
Mapku, (paHdai3; pa3xoau 3a BHBEXKIAaHE Ha aKTHBA B EKCIUTOATAIMs (HAYAIHU Pa3XO[IH);
pasxoau 3a o0y4yeHue.
CeriacHo AeiicTBaiara C4eTOBOIHA MTOJIUTHKA, aMOPTHU3ALMUTE Ha HEMATEPHUAIHUTE aKTHBH CE
HauyMCsABaT Ha 0a3a Ha ONpEACNICHUS MOJIE3€H >XKMBOT KATO IOCJIEOOBATEIHO C€ Mpuiara
JIMHEWHUS METOJ, NPX KOHNTO aMOpTU3HpyeMaTa CTOMHOCT Ce pas3liels Ha OYaKBaHUs IOJIE3EH
KHUBOT Ha aKTUBA, KAKTO CJIE/BA!

ITonesen cpok

['pyma akTuBH [om.aMopT.HOpMaA (ronumm)
HeTekyimy HeMaTepuaiHu aKTUBH
- P *33,33% 3
C OrPaHUYEH CPOK Ha MOJI3BAHE
[Iporpamuu npoaykTu 50% 2

4.1. UuBecTMUMH B IPEINPUSTHS OT IPyNa — HeTeKyIU

JlsmoBeTe B JiBE OT Jpy’KecTBaTa OT rpynara ca Kjiacu(GUIupaHu KaTo HETEKYIIU U ce OLCHSBAT
CBIVIACHO Ia3apHa OLIEHKAa M3rOTBEHA OT JIMLEH3UpPaH OLIEHUTEN KaTo ca IPHUIIOKEHU
bvacapckume cmandapmu 3a oyensgamne (HBCO), ymewvpoenu om Obwomo cvbpanue Ha
Kamapama na nesasucumume oyenumenu 6 bvneapus /KHOB/, énesnu 6 cuna om 01.06.2018 2.
HetekymunTe MHBECTUIIMU B MPEANPUATHUS OT Ipyna MPeICTaBiIsBaT UHBECTHLINU, KbM KOUTO
JpY>KECTBOTO MMa CTPAaTErMUeCKH MHTEpec Jla pa3BHBa ABJITOCPOYHO B JeiHocTTa cu. Te ca
OLIEHEHH T10 CIIPaBeAJIMBa CTOMHOCT Ipe3 ApYyr BceoOXBaTeH 10XoJ. Pe3epBbT OT mociensaia
OLICHKA HA MHBECTHULMHTE € MPEICTaBeH HETHO OT BB3HUKBALUS 3a HEr0 OTCPOUYEH JaHbYEH
nacus B pa3mep Ha 10%.

ng'";"' 30 toHm 2026r L ”;::;:Bp"
EUR'000 EUR'000

PunoH Ctpama MuBecTtMbHTC EOO[
OmyemHa cmouHocm kbm 01.5Hyapu 14916 14916
lpeoueHka _
lMa3apHa cmoiiHocm kbMm 30 OHU 2026 14 916 14 916
PunoH TpunnctHuk MHBectmbHTC EOO
OmyemHa cmouHocm kbm 01.5Hyapu 5838 5838
YeenuyeHue cmoUHocmma Ha 0s7108Us1 Kanumar -
lpeoueHka _
lMa3apHa cmoiiHocm kbMm 30 OHU 2026 5 838 5 838
MHBecTMLMKM B NpeaNpua™A OT rpyna 20 754 20 754

4.2 NaBecTHIIMN B NPEANPHUATHA OT IPyNa — TEKYIIH



TCKYH_II/ITC HWHBECTULIMU B MNPCANPUATHA OT Ipyla NPpEACTaBIABAT HHBCECTULUH, OT KOUTO
APYKECTBOTO NMa HAMECPCHHUEC [1a CC OCBO60,I[I/I B PAaMKUTC Ha 12 Mecena oT maraTa Ha Oananca.
B nacTosmus (bl/IHaHCOB OTYCT TC CC OLICHCHHU I10 IICHA Ha l'IpI/I,Z[06I/IBaH€.

Mpwun. 31 pekemBpu
4.2 30 roHm 2026r 2025r
EUR'000 EUR'000

Ov Bu Ap Jlumuten EAL 87 86
Punon 3natutpan MHBecTMbHTC EAL 286 286
PunoH lMNewepcka NMHuBecTmbHTC EAL 155 155
Punon Uananuua NMusectmbHTC EAL 136 137
MHBecTMLMM B npegnpusATMA OT rpyna AbpXaHu 3a

npopaxo6a 664 664
5. ABancu

Z[py)KGCTBOTO € U3BBPIIUJIO aBaAaHCOBO ILIAlIaHEC KbM JOCTAaBYUK HA BBHINHU YCIYTH , OTPA3€H
KaTO B3€MaHC€ 11O THPIrOBCKH aBaHCH.

Mpwun. 31 pekemBpu
5.2 30 roHu 20261 2025r
EUR'000 EUR'000
ABaHC KbM JOCTaBYMLM Ha yCIyrn 7 7
lMnaTteHn aBaHCU KbM A0CTaBYMLMU 7 7

6. [lapuyHu cpencTBa
JlpyecTBOTO pasmnojara ¢ 0aHKOBH CMETKH B JIeBa U €BPO B HAKOJOKO THPTrOBCKH OaHKH.
TAXHOTO canio € MOKa3aHo B TAOJWUYCH BUJI TO-JI0JTY:

Mpun.6 30 toHM 2026r 31 pekemBpu

2025r
EUR'000 EUR'000
MapnyHn cpeacTsa B 6aHKoBa cMeTKa 1 6
BrokupaHu cpegcTsa B 6aHKOBa cMmeTka 65 65
MapwnyHn cpencTBa B kaca 17 17
MapnyHu cpeacTBa 83 88

7. CoOcTBEH KanuTaa
OCHOBHHAT KaluTaJl Ha IPYKECTBOTO € MPEACTABEH IO HEroBaTa CTOMHOCT U CHOTBETCTBA Ha
akTyanHaTa My cbaeOHa peructpanus. Kem 31 mapt 2026 1., BHECEHHAT HAITBIHO KalUTal € B

pasmep Ha 511 xun. eBpo., pasnpeneneH B 200 nsa mo 255,65 eBpo BCEKH.

Mpun.7 30 toHm 2026r 31 pekemBpy

2025r
EUR'000 EUR'000
OcHoBeH KanuTtan 511 511
Pesepsu 333 333
PeseB oT nocneasaLum oLeHKn 17 705 17 705
HepasnpegeneHa nevanba 87 87
HenokpuTa 3aryba (2 039) (1 466)
Tekywa nevan6ba / (3ary6a) (221) (573)

CobcTBeH KanuTtan 16 376 16 598




8. O0aMrauoOHHN eMHCHH

Ha ocnoBanue un. 204, an. 3 u un. 205, an. 2 ot Thproeckust 3akoH U cbritacHo 4i.20, T. 1) oT
YcraBa Ha ApYyKeCTBOTO M BHB Bph3Ka ¢ PemieHue 3a m3gaBaHe Ha OOJHMTallMOHEH 3aeM Ha
Ennonnunus cooctBennk Ha kanutana Ha ,,EPDOJIT 1“ EAJ, B kpast Ha 2023 r u npe3 2024
Ha MHBECTUIIMOHHATA OOIIHOCT € MPEeI0CTaBeHa Bh3MOKHOCT JIa y4acTBa B 3alMCBAHETO HA TPU
OTJICTHU OOJIMTallMOHHU €MHICHU, TIPY YCIOBUSITA HA YaCTHO (HEyOJIWYHO) MIacHpaHe.

[Ipe3 2024r mppBara obnuranuonna emucus ¢ kox ISIN: BG2100045231, B pasmep Ha 1,329
XHJI. €BPO € U3KyIeHa 00paTHO.

B nauanoro Ha M. OkromBpu 2025r. obnuraumonna emucus ¢ kox ISIN: BG2100052245 ¢
rmaBHUTA 5,113 XWI1. €BpO € HAIIBJIHO U3KYTICHA.

[MnamanusTa 3a TUXBU MO TpeTaTa obymrarnuonHa emucus ¢ kox ISIN: BG2000024244, manex
20 maii 2027T, ce 00CayKBaT peJOBHO, CHIIIACHO YTOBOPEHHUTE CPOKOBE.

Mpun.8 30 toHm 2026r 31 pekemBpy

2025r
EUR'000 EUR'000
Ovmxvmva rmasHuua (ISIN:BG2100024244) 2500 2500
Hemekywju 3a0bsmKkeHus1 2 500 2500
Ovmxmn nnxem (ISIN:BG2100024244) 13 12
Texkywu 3a0bJinKeHUs1 13 12
O6nurauMoHHN emMucumn 2513 2512

9. 3agbiKeHUe KbM (PUHAHCOBY UHCTUTYLHH

[Mony4yenusit G6aHkoB 3aeM oT bwarapcka Oanka 3a pasBute € mocodeH B Ordera 3a
(PMHAHCOBOTO CBHCTOSIHHUE CHPSMO TPEACTOSIINTE TUTAIIAHUS CHIIIACHO MMOTACUTEIHUS TUTaH — B
TEKYIIM 3aJBbJDKEHUSI ca MOCOYEHH 4YacTTa OT TIJIaBHULATA, OBJDKMMA BEIHBX TOJUIIHO H
HavMcIIieHaTa, HO HeIulaTeHa KbM JaTaTa Ha OTYEeTa JINXBA.

Texymmre manianys Ha JUXBA U TAaKCH 3a 00CTy)KBaHE HA KPEINTA, KAKTO U OTCPOUYCHUTE TIO
BpeMe Ha Covid-19 mangeMusiTa TMXBU U TAKCH CE TMPU3HABAT B OTYETA 32 BCEOOXBATHUS T0XO
€IHOBPEMEHHO C IJIAI[aHETO UM.

Mpun.9 30 toHK 2026r 31 gekemBpm

2025r
EUR'000 EUR'000
HeTekyLm 3agbimkeHns rmasHuLa - 2 046
Tekylm 3agbrkeHus masH1La 681 681
3apbnxeHUe KbM ) MUHAaHCOBU MHCTUTYLIUU 681 2727

10. 3aemMu — mpegocTaBeHN KbM JAPYKeCTBAa H3BbH KPbhra Ha rpynaTa H CBbp3aHUTe JHIA.
JpyXeCcTBOTO € MPEeaoCTaBWIIO Ha JIPY>KECTBA M3BBH Ipynara M Kpbra Ha CBBbP3aHUTE JIALA,
KOUTO 3a€MH OTYUTA B pa3Ael TEKYIId aKTHBH. 3a€MHUTE Ca JIMXBOHOCHHM M C MAaTypurer 12
Mecena.

n’;”(']”' 30 1oHu 2026r L ”;';:;:Bp"
EUR'000 EUR'000
OHC dunHaHc OO0 19 19
Kones Nnoc EOO 18 18
Mpavim BusHec KoHcynTuHr ALl 13 12
EHeprpuiin EOO[L 13 12

MpepocraBeHU 3aemun 63 62




11. 3aeMu — moJIy4eHH OT APYKecTBA N3BBH KPbra Ha rpynaTa u CBbP3aHNTe JIUIA.
JIpy’KEeCTBOTO € MOJIyYHJIO 3a€MHU OT APYXKECTBA U3BBH Ipylara U Kpbra Ha CBbpP3aHHUTE JIUIIA,
KOMTO 3a€MH OTYMTA CHPSAMO MAaTypUTE€Ta UM B pasfesl HeTeKyIUM W/WIM TEKYIIH MacHBH.
3aemMuTe ca JMXBOHOCHHU.

Mpun. 31 pekemBpu
111 30 roHu 2026r 2025r
EUR'000 EUR'000
Tus NusecT Al 1433 1221
IMonyyeHu 3aemu (Hemekyuwu) 1433 1221

12. OnoBecTsiBaHe HA CBbP3aHU JHMLA U CACJIKUTE C TAX

Cvcmas na cevpsanume 1uya

3a CBbp3aHM JIMIA 3a LEIUTE HA HACTOAMIMSA (PMHAHCOB OTYET CE ONPENEIIAT ChAPYNKHHULUTE C
Hax 20% yuacTue B KanuTaja u JpyskecTtnara, ¢ kouto Epdonr 1 EAJI e cBbp3aHo mo cuiiaTa Ha
0011 KOHTPO.

[lo cunara Ha ynpasutensnu GyHkuuu, wieHoBe Ha CbBera Ha gupektopute EPOOJIT EA/] ca:
Hus CrostHoBa Temus — unen Ha CJl, U3nbiHUTENEH IUPEKTOP

lNamuna [lerpora Jlumurposa — ['eopruesa — uned va CJl, I3nbiHUTENEH AUPEKTOD,
Bennucnapa biaroesa AnrsHoBa — wieH Ha C/I,

Jesta BennukoB bopucos — wnen Ha C/1,

Credan Becemunos Kapiy3os — wien va C/1,

Esrenu CsetnosapoB Pagannos — winen va C/ 1o 08 ronu 2026r.

JpyXecTBOTO ce MpeacTaBisiBa 3aelHO OT JBaMaTta M3MbJHUTEeNHU aupekTopa Hus CrosHOBa
Temns u I'anuna Ilerposa Jlumutposa — I'eopruesa.
Ilo cupata ©Ha yvacte B Kanurtama, akuuonepu B EPOOJII'T  EA:

Hus CrosinoBa Temus, yuactue - 100%; M3nbaHuTENeH AUPEKTOP M €AHOIMYEH COOCTBEHHUK HA
KaruTana;

[TocouennTte B HAacTOAUIMS MEXIMHEH (QUHAHCOB OTUET APY’KECTBA KIACH(PHUIMpPaHU B peaa
rpyna ce te3u opuandecku muna, B kouto EPOOJIT 1 EA/] uma yuactue B pasmep Ha 100% ot
Kanurana:

"Ilu Bu Ap Jlumutun" EAJI, EUK 160130056 - 100%
"Punon [ananuna MasectmbaTCc" EAJI, EMK 160107164 - 100%
"Punon Tpunoctauk MuBectmbHTC " EOO/], EMK 160071693 - 100%
"Punon Crpsma MuBectmbHTC " EOO/], EMK 160048118 - 100%
"Punon Ilemepcka Ucreiirc" EAJL, EMK 160118292 - 100%
"Punon 3natutpan MusectmbuTc" EAJI, EMK 115888910 - 100%

Jlpy’ecTBa, U3BBH Ipynara, HO CBbp3aHU Ype3 001 KOHTPOJI:
Wnnyctpuanen napk EJITIE A/l

Pybunac OO

Pyxayc OO/]

Pyxayc 2 EOO/]

CUTU KOHTPOJI EOOJ

3aapiDKEHUATA U B3EMaHUsATa KbM/OT JpyskecTBarta oT rpymnara kKeM 30.06.2026 r. u 31.12.2025
T. ca KaKkTo Cle/Ba:



Mpun. 31 pekemBpu
12.1 30 roHum 2026r 2025r
EUR'000 EUR'000
PunoH 3natutpan MHeBecTMbHTC EAL, 26 18
Punon Ctpsaima MuBecTmbHTC EOO/[ 63 62
PunoH TpurmctHmk MHBecTmbHTC EOO[ 5 5
Punon Uananuua MuBecTMbHTC EAL 9 10
MpepocTraBeHU 3ae MU KbM rpyna (TeKyLm akTMBu) 103 926
Ouv Bu Ap Jlummutug EAL 511 511
PunoH 3natutpan MHBecTMbHTC EAL 245 245
Punon Ctpsima MHBecTmbHTC EOO/[ 765 765
PunoH TpunmctHmk MHBecTMbHTC EOO[ 1085 1085
Punon Uananuua MuBecTMbHTC EAL 871 871
MpepoctaBeHU 3ae MU KbM rpyna (HeTeKylM akTMBHM) 3477 3477
MpepocraBeHU 3aeMu B rpyna 3 580 3573

3ambDKEHUSATA W B3eMaHUITAa KbM/OT JPYKECTBATa, CBBP3aHM UYpe3 OOl KOHTPOJI KbM
30.06.2026 . 1 31.12.2025 r. ca KakToO CJIeaBa:

Mpun. 31 nekemBpu
12.2 30 roHu 2026r 2025r
EUR'000 EUR'000
EnvH Menvn OuBenbnvbHT EOO 3 3
MpepocTraBe HU 3ae MU Ha CBBbP3aHU Nuua (TeKywm) 3 3
Mpun. 31 npekemBpm
12.2 30 roHu 2026r 2025r
Cwutun KoHtpon EOO[ 86 80
Hua Temus - BpeMeHHO NpegocTaBeHn cpeacTea 51 47
Mony4yeHu 3aeMu OT CBBbP3aHU NUua (HeTeKywm) 137 127

13. THpProBeku U APYIH 3aIbJKEHUsI

B xpas na 20251 e B3eTO pelleHHe 1a ce Ha3HA4M CIYXKUTEN B JPYKECTBOTO Ha MO3UIMS —
JUPEKTOP BPB3KH C MHBECTUTOPHUTE. 3aIbJKEHHETO B pa3Mep Ha | XWil. eBpO MPEACTaBIsABA
ITBIDKAMOTO Bh3HarpaxaeHue 3a M 06 2026r., K0eTo 1Mo yClIOBHATa HA TPYIOBHUS IOTOBOP CE
u3mIama A0 15-1o 4ncino Ha ciaeBalys MeceL.

Mpun. 31 pekemBpu
13 30 roHum 2026r 2025
EUR'000 EUR'000
3aabokeHns KbM OCUrypuUTeHn oHO0BE
TBHpProBCKU 1 ApYru 3agbIXeHUA 1 1

14. Ipyru npuxonu
Ipe3 Texymara roquHa Jpys>KeCTBOTO HE OTYMTA MPUXOAU OT ChOMpaHe Ha B3EMaHMUsL.

15. Pa3xoam 3a BBHIIHH YCJIYTH
OcHOBHMTE pa3XxoAM Ha JPYKECTBOTO Ca CBBP3aHU C pa3sXOoAU 3a YCIYTH OT Ppa3IMYHO
NpoeCHOHAIHO €eCTeCTBO — TaKCH CBbP3aHM C YIPABICHUETO U OOCIy)XBaHETO Ha



06J'II/IFaI_II/IOHHI/ITC EMUCHUHN, OPUINYCCKHU U IIPAaBHU YCIIYT'U , OICHUTECIN U TaAKCU KbM LHCHTPAJICH
Acno3uTap.

Pasxonute 3a BBHIIHHU yCiIyru, OTHacCiAIMU C€ KbM OCHOBHATa JICMHOCT Ha APYIKCECTBOTO,
PpasnpeaciCH KakKTo CJcaBa:

”2";"' M1 - M 6 2026r 2025r
EUR'000 EUR'000
Opaur 2 4
CyeTOBOAHM ¥ NPaBHU yCIyrn 16
Ycnyr oT AOBEPEHULIM MO CAENKN C (VH.MHCTPYMEHTU 2 -
Takcu, CBbp3aHu ¢ 06nMraLoHHN em1cin 5 23
Takcu KbM LeHTparneH Aenosutap
MasapHu oLeHKn - 5
[pyrv BbHLUHK ycnyrn (QOMENH, cainT u ap.) 7
MpeBogaueckun ycnyrm - 1
ObpaBHU 1 HOTapWanHu v Apyru Takcu - 12
Pa3xoau 3a BLHLUHM yCnyru 19 65
16. Pa3xoam 3a nepconajia
”‘:"é"' M1 - m 6 2026r 20251
EUR'000 EUR'000
Pasxoau 3a nepcoHana 4
Opyru pasxoau 4 1
17. Apyru pa3xoau
"‘;’;”' M1 - M 6 2026r 2025r
EUR'000 EUR'000
[pyrv Henpeku pasxoamn -
Opyru pasxoau - 1

18. ®unancoBu npuxoau
ITpe3 texyuus nepuoxa Jpyx ecTBOTO OTYMTA MPHUXOJ OT JIMXBHU MO IPEAOCTaBEHH 3aEMU B

pasmep Ha cyma noj 1 Xui1. eBpo.
Mpun.
18 m1 - M 6 20261 2025r
EUR'000 EUR'000

Mp1XO4M OT NMMXBK MO NPESOCTaBEHN 3aEMM 1 207

® rMHaHCOBM Npuxoaun 1 207

19. ®unancoBH pa3xoaun
Jpy*ecTBOTO 00CITyKBa PEAOBHO KaKTO OOJIMIALlMOHHUTE 3a€MH, Taka U OaHKOBUAT 3aeM. [1pe3s
TEKyIHs IePHOJl OTUETEHUTE (PMHAHCOBU Pa3XOJM ca KaKTO Clie/Ba:

”‘:';"' M1 - M 6 2026r 2025r
EUR'000 EUR'000
Pasxoau 3a nmxeu - 6aHKoB 3aem 96 73
Pa3xoau 3a nuxeu - NomnyyeHn 3aemu B neBa 46 -
Pa3xoau 3a nuxeu - 06nnraumMoHH emucum 53 337
BaHkoBM Takcu 4 4
Pa3xoau oT npeoLeHka BanyTHU No3uLum - 1

® urHaHcoBM pa3xoaun 199 414




20. Toxox Ha akumsi
Hernara neyan0a wny 3ary0a Ha akius ce M3YHCISABA KAaTO CE pa3Jielld HeTHaTa o0mia nevanda
(3ary6a) Ha Opost M3Ja/ICHN aKIIMU OT KaluTalla Ha Py KeCTBOTO.

n .
Oy M1-M62026r 2025r
EUR'000 EUR'000
3ary6a 3a nepuoga (221) (573)
HeTHa neuanba 3a pa3npenenexve, n3nonasaHa npu
M34MCTISIBAHETO HA OCHOBHUS JOXOA, Ha aKLusl (0.11) (0.29)
CpegHonpeTerneH 6poi Ha AbpXaHUTe 06UKHOBEHN
aKLum, U3Mon3BaH Npu U3YNCHsSIBAHETO HA OCHOBHUS
A0Xx0[ Ha aKuua 2 000 2 000

21. Bp3Harpa:kaeHus Ha KJIIOYOB YIIPABJIEHCKHU NepPCOHA

ChCTaBBT Ha KITIOUOBHS YIIPABICHCKH MIEPCOHAN € OMOBECTEH MoApoOHO B T. 1. [1pe3 Texymmsr
nepuoJ];, KAaKTO M B TPEIAXOAHWTE TOJMHM HE Ca HAYHCIIBAHW W/WIW M3IDIAIaHd
Bb3HArpaXk/1€HUs Ha KIIIOYOBHUS YIIPABICHCKH EPCOHAIL.

22. Bb3HarpakaeHue 3a OUTOPCKH YCJIYIH

Bp3narpakaenuero Ha perucrpupanus oxurop npes 2026 roauHa € 3a He3aBUCUM (PUHAHCOB
oauT Ha orderute 3a 2025r. PerucTpupaHusT OXUTOP HE € MPENOCTaBsa JIPYyrd YCIyrd Ha
JpYy>KeCTBOTO, U3BbH HE3aBUCUM (DUHAHCOB OJUT Ha (PUHAHCOBU OTUETH.

23. CrOuTHA cjea gaTaTra Ha 0ajaHca
3a mepuoja cien Aarara, KbM KOSTO € ChCTaBEH TOAMINHUS (PMHAHCOB OTYET JO JaraTa Ha
W3TOTBSIHETO MY Ca HACTBIIWIIN CIICAHUTE BAXKHH U/UIN 3HAYUTEITHNA CHOUTHS:

Boennwnre neiicteus B binskus M3TOK OT Kpast Ha dheBpyapu 2026 T.

Cepuosnust BoeHeH koHMIUKT Mexay CAILL u Uspaen, ot eana crpana u Mpan, 3anoyHan Ha
28.02.2026 r. e cnpOWTHE CBC CEPHO3CH OTIEYATHK M TIOCIEJICTBUS IO OTHOIICHHE Ha
reonoIMTHYECKaTa CTAOUIHOCT U €BEHTYaTHUTE MKOHOMUYECKH ChTPECEHHUS B CBETOBEH Malao,
3apaJy BOJIATHIIHOCTTA Ha MEXIyHapOJAHUTE LIEHUTE Ha NeTpojia U MpoOIEeMHUTE C JIOCTaBKUTE.

Makap Henpsiko 3acerHaro J[py>KecTBOTO MOKe Jia ThPIU €BEHTYAJIHH ITOCIECTBUS, Hali-Be4e
3apaaM TOCHenBallUuTe KOHQIMKTa WH(QIAMOHHM (AaKTOpH ¥ HapacTBaHe IleHaTa Ha
(dbuHaHCHpaHe.

Hpes TeKyH_[I/I?I HepI/IOIL HEC Ca HACTBIIUIIHN ):[pyFI/I C’L6I/ITI/I$I, HOpa)KI[aH_[I/I CBMHCHUA Al
Hpe,I[HpI/ISITI/IeTO MOXKE na HpO,[[LJ'DI(I/I KaTto ,[[eﬁCTBaH.[O HpeI[HpH?ITI/Ie.
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EP®JIOI 1 EAJ]
Jokan 3a neiiHocTTA
MexnnneH uaauBuayasiaeHn ordet koM 30 FOuu 20261

TOKJIAJL 3A JEMHOCTTA

1. Undopmanusd 3a Ipy:KecTBOTO
OcHoBeH npeaMeT Ha JIeifHOCT
EP®OJII'lT EAJ e yupeneno Ha 27.05.2019r kaTO eIHOTUYHO aKUHOHEPHO ApyxkecTBo ¢ EMK
205674631. Cemanumero Ha ApykecTBOTO € B PemyOnuka benrapus, rp. Codus, yin. Tuntsasa
Ne 126, Bx. b, an. odwuc 3.J[pykecTBOTO ce mpeACTaBIsIBa 3a€THO OT U3ITBIHUTEITHATE JUPEKTOPH
Hus CrostnoBa Temus u 'anuna Iletposa JJumurpoa-I'eopruesa.
EPOOJIT 1 EAJI mputexxaBa 100% oT AsyioBeTe/aKIMHUTE HA MISCTTE CH ABIIECPHU JIPYKECTBA
KaKTO CJIeJBA:
1) Ju Bu Ap Jlumutug EAJl, EMK 160130056 e yupeneno B rpan IlnoBaus ¢ yupenureneH
npoTtokoi ot 19.11.2007r., ¢ peructpupan kanurtai B pazmep Ha 60,000 (mectaecer XHUsan)
neBa, pasnpeznenex B 1 200 Op. HATMYHE TOMMEHHHU aKIIMW ¢ HOMHHAJIHA CTOMHOCT 50 JIB. BCSIKA.
Ennonnuen cobOctBenuk Ha kanutana € bupnwnar benrapus EAJl, EUK: 115747945. Ha
07.05.2008r. bupnunr bearapus EAJl mxupocBa akiuute cu Ha Punon Jlumutua, apykecTBo
peructpupano B M3spaen, ¢ perucrpanuonen nHomep 52-003852-2. C dxupo ot 19.03.2000r.
Punon Jlumutua, M3paen npexsbpiis MOJOBUHATA OT NMPHUTEKABAHUTE OT HErO aKLMH, B 1OJI3a
Ha Cumnkusc ['pyn Jlumutun, bputancku Bupmxkuncku octpou. C Ixupo ot 17.07.2019r.
Punon Jlumutun, M3paen npexBbpiist nmpuTekaBanute ot Hero 600 Op. akmuu, ¢ Homepa ot 001
o 600, B mom3a Ha EPOOJII" 1 EAJI. Ha 23.04.2020 r. e B3eTO pelieHue 3a €THOBPEMEHHO
HaMaJsIBaHE Ha KaluTalla Ha JAPYXKECTBOTO 4pe3 00e3CHiIBaHe Ha akIuuTe ¢ Homepa oT 601 1o
1200 BcnencTBue U3KIIOUBaHe Ha akinoHepa CumnkuHc ['pyn JIumMuTa, U 3a yBenudaBaHe Ha
kanutana ceifo ¢ 30,000 nB., upe3 uzgaBane Ha HOBU 600 Op. akumu ¢ HomuHaN 50 1B. BesKa,
kouTo e 0baaT 3anucanu oT EPOOJII" 1 EAJ] mocpeacTBoM U3BBPILBAHE HA MapUYHA BHOCKA.
Crnen MOCOYEHOTO PEIICHUE KaTO eIHOJINYeH COOCTBEHUK Ha aKIIMOHEPHUS KAlUTaJl € BIHCAHO
EP®OJIT 1 EA/l. Cenanmumiero U ajpeca Ha ynpaBiieHHE Ha JapyxecTBoTo ¢ rp. Codust, yiI.
Tuntsra 126, Bx. b, oduc 3.

2) Pusnon 3aarurpan UuBectmbuTe EAJl, EMK 115888910 ¢ yupeneno B rpan [InmoBauB c
yupenutenes npotokoi oT 30.05.2005 r, ¢ peructpupan kamutan B pazmep Ha 50,000 (metaecer
XWJISIIN) JieBa, pasnpeaened B 50,000 Op. HATMYHN MOMMEHHH aKIIMU ¢ HOMHHAJIHA CTOWHOCT |
7B. BCsika. EmHONMMYEeH coOCTBeHUK Ha kamuTana € bosa AnekcanapoB CranoeB. C KUPO OT
10.11.2005r chmusaT OpexBbPIS BCHUYKM aKUIUH B mon3a Ha Punon Jlumutua, npyxecTBo
peructpupano B M3paen, ¢ perucrpammonen Homep 52-003852-2. Ha 18.06.2007r. Punon
JInmurua npexsspist upes pxupo 10 000 6p. akuuu Ha JJAHTEWUT OO/I, EUK: 175198892. Ha
02.08.2007r. Punon Jlumutug mpexBbupis upe3 choTBeTHH kupa: 4 500 Op. akuuu Ha Jlan
Yaruwp (M3paen), 1 000 Op. akiuu - Ha FOBan Yarawp (MU3paen), 4 500 Op. akinun — Ha ['ayan
Jlumutun (Uszpaen), 5000 Op. akumm — Ha M.T.I'. WamypwsHc Eitmxbacuc (M3paen)
/BriocnenctBue npenmenyBano Ha Em. Tu. Jxku. MeHUUKMBHT eHAl JIMBETBIIMBHT JIMMHUTE]/ .
Ha 03.08.2007r. I'ayau Jlumutun (U3paen) npexsbpis upe3 mxupo ceoute 4 500 Op. akiuu B
nomza Ha lam-Op J. b. MuBectmbuTc enn Muammbteee 2002 Jlumutun (M3paenm). Ha
17.07.2019r. e mpoBeneHo 3acenanue Ha OOMIOTO cHOpaHue Ha aKIIMOHEPHUTE, HA KOETO € B3ETO
€IMHOJYIIHO pEIIEHUEe BCUYKU NPUTEKABaHU aKUMU Aa ObJAT NPEXBBPJICHU B I0J3a Ha
EP®OJII'1T EAJI, xoeTo e cTopeHu C JpKUpa OT chinara AaTta. Bemencteue Ha ToBa EPDOOJITT
EAJ] e Bnmcano kaTo enHONMYEH COOCTBeHMK Ha KamuTana. Cemanuimiero W aapeca Ha
ynpaBieHue Ha JpyxecTBoTO € rp. Codus, yn. Tunrsasa 126, Bx. b, oduc 3.

3) Punon Ilemepcka Hcreiicte EAJI, EMK 160118292 e yupeneno B rpan IlmoBaus c
yapenuteneH npotokol ot 10.09.2007 r., ¢ peructpupan kanurtai B pazmep Ha 50,000 (metaecer



XWISM) JieBa, pasnpeaeneH B 50,000 Op. HATWYHA MOMMEHHY aKI[MH ¢ HOMUHAIHA CTOMHOCT |
nB. Beska. EnHonnyen coOcTBeHK Ha kanuTana ¢ bupnuar bearapus EAJ], EMK:115747945.
Ha 15.10.2007r. bupnunr bearapus EAJ[ mpexBbpis BCUUKH MPUTEkKaBaHE OT HETO aKIMHU OT
KaIuTaja Ha ApY>KecTBOTO B 1oyi3a Ha Puson Jlumutua, npysxkectso peructpupano B Mzpaen, ¢
peructpanroneH Homep 52-003852-2. C mxupa ot 20.12.2007r. Punon Jlumutun npexsbpis
cpotBeTHO 17 500 6p. akimu B nomsa Ha JJAHTENT OO/, EUK: 175198892, u 5 000 6p. axiuu
— B nom3a Ha M.O.J1. 125 OO/. C mxupo ot 14.06.2010r. akuure Ha M.O.JI. 125 OO/] ca
npexBbpiieHd B monza Ha du Ec MuBectmbHTc OO/, xoeto ¢ mxupo ot 05.04.2016r. tu
npexBbpist oopatao Ha M.O. /1. 125 OO/I. Ha 17.07.2019r. e mpoBeneHo 3acenanne Ha OOII0TO
cbOpaHNe Ha aKIMOHEPUTE, HAa KOETO € B3ETO CIWHOIYUIHO PEIICHHE BCHYKU TPHUTEKABAHU
akuu 1a Obaar npexsbpiaeHu B mon3a Ha EPOOJITT EAJL, koeTo e cTopeHH ¢ JpKupa OT chliara
nmata. Beneacreue Ha toBa EP®OJII'l EAJl e BmmMcaHO Karo €OHONMYEH COOCTBCHUK Ha

karuTana. CeqanuineTo u ajpeca Ha ynpasjieHue Ha apykectBoto € rp. Codus, yin. TuHTsBa
126, Bx. B, ouc 3.

4) Pugon Ctpsima UuBectmbHTe EOO/l, EVK 160048118 ¢ yupeneno B rp. Ilnopame c
yupeautenaeH nporokon or 15.05.2006r., ¢ kanuran 5,000 nB., pasnpenenen B 100 msma c
HomuHan 50 nB. Bceku. EnHonmden coOcTBeHWK Ha kanwrtana € bupnunar bearapus EAJL
ENK:115747945. Ha 19.12.2006r bupnunr bearapus npexBbpias BCHUKH IPUTEKaBAHU OT HETO
nsunoBe Ha Punon JIuMuTH, pyskecTBO perucTpupaHo B M3paern, ¢ peructpaioHeH Homep 52-
003852-2. C pemenue ot 05.12.2007r. Punon Jlumutua npuema M.O.J] 125 OO/l u Hanreiit
OO/l xaro chAPYKHHMIIM B JAPYKECTBOTO, KaTro C AOroBopu cboTBeTHO OT 07.12.2007r. m
19.12.2007r. um npexBbpis 1o 4 asna oT xanurtaia. B cnensamure rogunu Puson Jlumutua
IpojiaBa OT MPUTEKABAHUS OT HEro JSJIOB KalUTajd Ha pa3iIMyHU (PU3MUYECKH U FOPUANYECKU
nuua, kato kpM tond 2019r. chapyxHuIM B ApykecTBoTo ca: Puson Jlumutun — 73 ndna;
JIAHTEUT OOJI — 4 nana; M.O.JI. 125 EOOJI — 4 nanma; UTAJT TABOPU ACETC EHJI
MHBECTMBHTC JITJ (U3paen) — 13 gsna; JPOP ULIXAK EHJ] KO. AnBokarcka kaHTopa
(M3paen) — 4 nsma u XAI'YM EJIMEKMECE, rpaxxnanun na Uspaen — 2 nsna. Ha 17.07.2019r. e
MpoBeeHO 3aceaanne Ha O0IoTo chOpaHue Ha ChAPYKHULIUTE, HA KOETO € B3€TO EAUHOYIITHO
pemenne EPOOJII'l EAJl na Obae mpHeTO Karo CHAPYKHUK B JPYKECTBOTO M BCHUUKU
MPUTEKABAHU OT JIOCETANTHUTE CHAPYKHULM IPY>KECTBEHH SUIOBE Aa OBAAT MPEXBBPICHU Ha
Hero. [locnenHOTO € cTOpeHO ¢ TOrOBOPH 3a MPEXBBPIIHE HA JPYKECTBEHHU SUIOBE OT ChIIAaTa
nmata. Beneacreue Ha toBa EPDOJII'l EAJl e BmMcaHO Karo €IHONMYEH COOCTBCHUK Ha

kanuTana. CeqaauieTo U ajpeca Ha yrnpaBlieHHe Ha ApykecTBOTO € rp. Codwus, yiu. THHTsSBaA
126, Bx. B, ouc 3.

5) Punon Tpunuctuuk UuBectmbaTec EQO/I, EMK 160071693 € yupeneno B rp. [lnoBnus ¢
yupeautenen nporokon ot 20.11.2006r., ¢ kanuran 5,000 nB., paznpenenexn B 100 gsma c
HomuHan 50 nB. Bceku. Ennonnyen codbcTBenrk Ha kanutana € bupnuar bearapust EAJl, EUK:
115747945. Ha 11.10.2007r. bupnunar bearapust npexBbpiis BCUUKH MPUTEKABAaHU OT HETO
nsutoBe Ha Punon JIuMutH, IpyskecTBO perucTpupaHo B M3paern, ¢ peructpaiioHeH Homep 52-
003852-2. C norosopu ot 07.12.2007r. Punon JlumMutu mpexBbpIist YacT OT NPUTEKABAHUTE OT
Hero suIoBe, KakTo cieasa: Ha JAHTENUT OO/I, EUMK: 175198892 — 20 nsna, va M.O.J1. 125
EOO/, EMK: 175381961 — 5 gsma, KOUTO ca MPUETH KaTO CHAPYKHUIIM B JIpy>kKecTBOTO. Ha
17.07.2019r. e mpoBeneHo 3acenanue Ha OOMOTO chOpaHue Ha ChIIPYKHUIIUTE, HA KOETO € B3ETO
equnoayurHo pemenrne EPDOJIIT EAJ] na 6bae mpueTo Kato ChIAPYKHHUK B JPYKECTBOTO U
BCUYKM MPUTEKABAaHU OT JOCETAllHUTE CBHAPYKHULM JAPYXKECTBEHH [sloBe JAa Obaar
MpexBbpieHN Ha Hero. [locineqHoTo € CTOpeHo ¢ AOrOBOpPHU 3a MPEXBBPIISIHE Ha IPYKECTBEHU
IsI0Be OT chmmata jmara. Beneactsue Ha ToBa EPDOJII'T EAJl e BOmCaHO KaTo €AHOIMYCH
coOcTBeHMK Ha Kanutaia. Cefannmiero u ajpeca Ha yrpaBleHHE Ha JpykecTBOTO € rp. Codus,
yin. Tunrssa 126, Bx. b, odwuc 3.



6) Punon Hananmuna UnBectmbaTC EAJl, EVK: 160107164 e yupeneno B rpan [lmoBaus c
yapenuTeseH npotokol oT 29.06.2007 r., ¢ peructpupan kanurtai B pazmep Ha 50,000 (metaecer
XWISM) NIeBa, pasnpeaeneH B 50,000 Op. HATMYHA MOMMEHHY aKIIMH ¢ HOMUHAIHA CTOMHOCT |
nB. Besika. Exnonmuen coOcTBeHK Ha kKanuTtana e bupnunar bearapus EAJ], EUK: 115747945.
Ha 15.10.2007 r. ¢ mxupo bupnunr bearapus EAJl npexBbpiisd BCUYKHA CBOM aKIMKM Ha PuiioH
Jlumutun, npyxectBo peructpupano B Uspaen, ¢ peructpaumoneH Homep 52-003852-2. Ha
28.03.2008r. ¢ mxupo Punon Jlmmurua npexsbpas 5,000 6p. axumm ma JIAHTEWT
OO/1, EMK: 175198892. Ha 17.07.2019r. e npoBeneno 3acemanue Ha OO0moro chOpaHue Ha
aKIIMOHEPUTE, Ha KOETO € B3E€TO CIUHOAYIIHO PEIICHHE BCHYKU MPUTEKAaBAaHHU aKIMU Ja ObaatT
npexBbpiaeHu B mon3a Ha EP®OJII'T EAJI, xoeTto e cropeHU C JpKHpa OT ChIara ara.
BenencrBue Ha ToBa EP®OJIT'] EAJ] e BnrcaHo KaTO €IHOJUYECH COOCTBEHUK Ha KarUTaja.
Cepmanumiero u aapeca Ha ynpaBieHHe Ha JpykecTBOTO € rp. Codwus, yn. Tuntsasa 126, Bx. b,
o¢uc 3. [IpyxecTBara, MOCOYEHH I10 TOPE, Ca yUpeaeHH Oe3 CPOK.

KpaitausT coOcTBeHrK Ha rpymara e ¢pusndeckoro nure Hus CrosHoBa Temus.

2. Crpykrypa Ha mepcoHajaa
JpyXecTBOTO € BB3NPHUENO MOJIUTHKA J1a OCHLIECTBIBA JICHHOCTTA CH Ype3 MOAU3IBIHUTEIH.
KoM 30.06.2026r B 1py>XKecTBOTO MMa HA3HAYEHO €HO JIULIE 110 TPYAOBH MPABOOTHOIIEHUSI.

3. (DOuUHAHCOBO HKOHOMMYECKO MOJIOKEHHE H ONEPATUBHH Pe3yJITaTH

OO0 mperuen

PBKOBOICTBOTO HA APYIKECTBOTO € TIPEANPUEIIO ACHCTBUS B TOCOKA yBEINYaBaHE MPUXOIUTE OT
JUXBH W TIpe3 TEeKylIus MEpHoJ] € MPEeJIOTOBOPHIIO YCIOBUSATA Ha JIMXBEHUTE HHUBA IO
MPeIOCTaBeHU 3a6MH Ha JAPY>KeCTBO, CBbP3aHO M0 JIMHUS Ha yIIpaBieHrne. OT4eTeHH ca MPUX0au
OT JINXBH B pa3zmep Ha 404 XuI1. JIB. KaTO Ta3u CyMa HaJIBHIIaBa B aOCOJIIOTEH pa3Mep MPUXOANUTE
OT JuXBH 3a 1su1ata 2024 roauna.

UzBbprieHnTe mpe3 TEKyIIUsS MEepruoJl pa3xoJy 3a BBHHITHM YCIYTH Ca MPEIUMHO CBBP3aHU C
YCIYTH OT JOBEPCHHIIM 1O OOJMTallMOHHU EMHCHHW, YCIYI'H 10 TOJIbpKaHe Ha CauT,
TUTATAIN3UPAHE HA TaHHU, OAUTOPCKA. OTUnTa C€ PBCT M B HOTAPUATHUTE U JAPYTH JbPKaBHU
TaKCH CBBP3aHH ¢ OAHKOBHS 3aCM.

PBKOBOZICTBOTO cumnTa, e [[pykecTBOTO € IEHCTBAIO U IlI€ OCTAaHE TAaKOBA U NPE3 CICABAIIUTE
OTYETHH TEPUOJIU BBIPEKH peajn3upaHara 3aryda 3a mepuoja B pazmep Ha 211 xwmi. eBpo.
Texymiara 3ary0a ce IBJDKH IPEANMHO Ha Pa3XxOANTe, CBbP3aHM C JIMXBH 110 OAHKOBHUS 3aeM U
obommranuonna emucust ¢ ISIN kox BG2100024244. VHBECTUIIMOHHATE HaMEpEHHs Ha
eIHONMYHUS COOCTBEHHK Ha KalMTala ca BbB BB3XOMAI TPEH] U TOCIEACTBUATA OT TAXHOTO
peanm3upaHe ce 09aKBa Jia JIOBEIAT JI0 pealln3upaHe Ha IMOJIOKUTEITHH (PMHAHCOBU PE3yJITATH 32
I'pynara.

Pecypcu Ha JIpyxecTBOTO
JIpy’KeCTBOTO H3IMOJI3Ba IPUBJICUEHH CPEACTBA OT (MHAHCOBM HHCTUTYLUH, KAKTO M OT
Jpy’KecTBa U3BBH IpynaTta. 3aeMUTE Ce JJMXBEHH U ce 00CITyKBaT PEIOBHO,

4. PDUHAHCOBHM HHCTPYMEHTH, II¢/IH ¥ MOJIMTHKH 32 YIIPaBJeHHEe HA ((PUHAHCOBUS PHCK
OCHOBHHMTE PHUCKOBE, MPOU3TUYALIM OT (PUHAHCOBUTE HHCTPYMEHTH Ha JlpyXkecTBOTO ca
JUKBUJEH PUCK M KpexuTeH puck. IlommTukara, KOSTO pPBKOBOACTBOTO Ha Jlpy»KecTBOTO
npujara 3a yrnpasjieHHe Ha Te3U PUCKOBe, € 0000111eHa 1M0-10Ty.

e AHAJM3 HA KPEAUTHHUA PUCK
KpemnuTHuAT puCK MpeAcTaBiIsiBa pUCKBT AAJCH KOHTPAreHT Ja HE 3aIIaTH 33IbJKEHHETO CH
KBM JPYXECTBOTO. PBKOBOACTBOTO CMATA, Y€ KPEAWUTHUAT PUCK € 3HAYUTEIIHO OIPAHHUYEH,
Mopajy TOBa, Y€ M3BBPLIBAHUTE NPOAAKOM HAa YCIYTU ca caMO KbM APYTU MPEATNPHUSATHS OT
rpymnara.



KpCI[I/ITHI/IﬂT PHUCK OTHOCHO NAapH U MMapuiIHU CKBUBAJICHTU CC CUUTA 3a HCCBHIICCTBCH, Thil KaTo
KOHTPAreHTUuTeC ca OaHKH C z[o6pa penyTanuga 1 BUCOKA BbHIIIHA OLICHKA Ha KPSAUTHHSA peﬁTHHF.

e JlukBuJeH pUCK
JIMKBUIHUAT PUCK MpPEACTaBIsIBA PUCKBT JPYKECTBOTO Ja HE MOXE Ja I[Oracu CBOUTE
3aJIBJDKEHUS. APYKECTBOTO IMOCPEIIa HYXAUTE CU OT JUKBUIHHU CPEICTBA, KATO BHUMATEIHO
Cllel TUIAIIAHUATa TIO0 TIOTACHUTEIHHUTE IUIAHOBE Ha (UHAHCOBH 3aJbJDKEHHS, KaKTO M
BXOJSILINTE U U3XOSIIN NAPUIHH [TOTOLH, Bb3HUKBAIIH B X0Ja HAa OlepaTUBHATA JCHHOCT.
Hyxaute OoT JIMKBUAHM CpeACTBA CE CIEIAT 32 Pa3jIMuHU BPEMEBU MEPHOIHU - €KEIHEBHO U
eKeceIMUYHO, KaKkTo 1 Ha Oa3ara Ha 30- THEBHH MPOTHO3M. HyXaHuTe OT TMKBUIHU CPEICTBA B
IOBITOCPOUEH IiaH - 3a nepuoau oT 180 m 360 mHu, ce ompenemsit mecedno. Hyxaure ot
MApUYHU CPEACTBA CE CPaBHSABAT ChC 3a€MHTE Ha pa3MoOJIOKEHHE, 3a J1a ObJaT YyCTaHOBEHU
W3IMIIBLIU WM JehuuuTi. To3u aHauu3 ompenesns Jaly 3aeMHTe Ha pas3MojIoKeHHe Iie ca
JOCTaThUHU, 32 Ja MOKPUST HYKAUTE Ha APYKECTBOTO 3a EpUOJIA.
PBKOBOACTBOTO Ha JpY)KECTBOTO ycCNsABa Ja 00€3Meyd I'bBKABOCT IPU OCHUIYPSIBAHETO Ha
¢buHaHCUpaHe ¢ orJies NoJAbpKAHEe Ha TUKBUIHOCT.
5. Cneaxu ¢bC CBbpP3aHu JHLA
3a cBbp3aHM JIMIA 3a LEIUTE HAa HACTOAMIMSA (PMHAHCOB OTYET CE ONPENEINIAT ChAPYNKHHULUTE C
Hax 20% yuacTue B KanuTaja u JpyskecTtnara, ¢ kouto Epdonr 1 EAJ] e cBbp3aHo mo cuiiata Ha
001 KOHTPO.
[o cunara na ynpasurensu GpyHkuuu, wieHoe Ha CbBera Ha aupektopute EPOOJII'T EA/] ca:
e Hus CrosHoBa Temus — unen Ha C/l, 3mbaHUTENCH TUPEKTOP
lNanuna [lerpoBa JJumurposa — ['eopruesa — uied Ha CJI, UsnbaHuTENEH AUPEKTOP,
Benmucnapa bnaroesa AntbHoBa — uiieH Ha CJ]
Hesr Bennukos bopucos — unen Ha C/I
Esrenu Csetnosapos Pagannos — unen na CJ1 mo 08.06.2026r.,
Credan Becenmuuos Kapiry3os — wien va C/|

I[lo cunmata Ha  ywyacTme B KamuTaia, akuuoHepu B EPOOJII'lT  EAU:
Hus CrosnoBa Temus, EI'H 7903306279, yuactue - 100%; M3nbenHuTeneH AUpPEKTOp U
eIHOJIMYEeH COOCTBEHUK Ha KalUTaIa;

Jlpy’ecTBa, U3BbH IpynaTa, HO CBbp3aHU Ype3 001 KOHTPOJI:
Pyounac OO

Pyxayc OO/]

Pyxayc 2 EOO/]

CUTU KOHTPOJI EOOJ

Wnnyctpuanuu pemenns EJITIE OO/]

3aapIDKEHUSITa M B3EMaHHUITAa KbM/OT JBIIEPHUTE APY)KECTBATa W TE3W, CBBP3aHU 4pe3 OO
koHTpos KbM 30.06.2026 r. ca KakTo ciieasa:
JpyxecTBa oT rpynara




30 roHu 20261

31 pekemBpu

2025r
EUR'000 EUR'000
PunoH 3natutpan MHeBecTMbHTC EAL, 26 18
Punon Ctpsima MuBecTmbHTC EOO[ 63 62
PunoH TpurmctHmk MHBecTmbHTC EOO[ 5
Punon Uananuua MuBecTMbHTC EAL 10
MpepocTraBeHU 3ae MU KbM rpyna (TeKyLm akTMBu) 103 926
Ouv Bu Ap Jlummutug EAL 511 511
PunoH 3natutpan MHBecTMbHTC EAL 245 245
Punon Ctpsima MuBecTmbHTC EOO/[ 765 765
PunoH TpunmctHmk MHBecTMbHTC EOO[ 1085 1085
Punon Uananuua MuBecTMbHTC EAL 871 871
MpepoctaBeHU 3ae MU KbM rpyna (HeTeKylM akTMBHM) 3477 3477
MpepocraBeHU 3aeMu B rpyna 3 580 3573

JpyXecTBa CBBP3aHU UpE3 0611.[ KOHTPOJI

2025r
EUR'000 EUR'000
EnvH Menvn OuBenbnvbHT EOO 3 3
MpepocTtaBe HU 3ae MU Ha CBBbP3aHU Nuua (TeKywm) 3 3
31 npekemBpu

30 roHu 2026r 2025r
Cwutun KoHtpon EOO[ 86 80
Hua Temus - BpeMeHHO NpegocTaBeHn cpeacTea 51 47
Mony4yeHun 3aeMu OT CBBbP3aHU NUUa (HeTeKywm) 137 127

6. OTroBOpHOCT HA PBLKOBOJACTBOTO

30 roHKn 20261

31 npekemBpu

PpKOBOACTBOTO MOTBBpXKAaBa, Y€ € MPHIArajio MOCIEAOBATEIIHO aJeKBAaTHA CYETOBOJHA
MOJIMTHKA U Y€ NP U3TOTBSIHETO Ha TOMUIIHUS prHAHCOB 0TYeT KbM 30 foHU 2026 T. € crazeH
MPUHLUIIBT HA MPEANA3IMBOCTTa MPU OLEHKaTa HA AaKTHBHUTE, MACHBUTE, MPHUXOAUTE U
pasxoaure.

7. bbaenio pa3BuTHE HA JPYKECTBOTO U KJIIOYOBH NMpeIu3BuKaTeacTBa npe3 2026 r.
Ouaxksa ce [[py>xecTBOTO Ja NPOIBIKA MHBECTULIMOHHUTE CH HAMEPEHUS] OTHOCHO MPOEKTHTE
"PUJIOH’ xakTo ¥ Ja pean3upa HaMEpEeHHITa CH OTHOCHO NMPUTEKABAHUTE HEBUKUMU UMOTH
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Hugpopmayus ceenacvo 4a. 12, an. 1, m. 1 om Hapedéa N2 2 om 09.11.2021e.
34 MBbPBOHAYAJIHO U IIOCJIE/IBALLIO PASKPUBAHE HA HH®OPMAILIHUA
IIPH IIYBJ/IHYHO IIPEJI/IATAHE HA IEHHH KHH)XKA H

JIOIIYCKAHE HA IIEHHH KHH?KA /10 ThPIrOBHA HA PET'Y/IHPAH IIA3AP

Bse 8pes3kKa c MedicOuHeH huHaHco8 omyem 3a deliHocmma
Ha ,EP®OJIT 1“ EAJl, EHK 205674631, cec cedaiuuie u adpec Ha ynpas/aeHue: 2p.

Codusa, n.x. 1172, p-H H3zpes, va. Tunmsea N2 126, ex. b, odpuc 3
cocmageH KoM 30.06.20262.

dakTH 1 06CTOATEJICTBA, NO/JIeKalll Ha pa3KpMBaHe 3a IepUoAa
01.01.2026r. - 30.06.2026r.

1.1. llpoMAHa Ha JMLATa, YOPaXKHABAILM KOHTPOJ BBPXY APYXKECTBOTO- CYUTAHO OT
23.06.2026r. B TbproBCKU perucTbp N0 NapTUJaTa Ha JAPY>KECTBOTO € BIMCaHa CleHaTa
npoMmsiHa: 3anuyeH e EBreHu Cetsio3apoB PadausioB kato ujseH Ha CbBeTa Ha
JAUPEKTOpPUTE U BIMCAaHU KaTO HOBU 4JjeHoBe Ha (bBeTa Ha Aupektopure [‘asrHa
[lerpoBa JlumutpoBa-I'eopruena, Bennuciaasa biaroesa AntbHoBa u CTedaH BecesimHoB
Kapmy3oB. /lessH BesinukoB BoprcoB e 0cB060/1€H OT MOCTA U3MIbJHUTEEH JUPEKTOP, A 32
HOB U3ITbJIHUTEJIEH JUPEKTOP e u3bpaHa l'anuna [lerpoBa JlumutpoBa-I'eopruena.Cief
BINUCAHUTE NPOMEHU [IPYKECTBOTO Ce€ NpPEJCTaBJsABA 3aeJHO OT HU3M'bJHUTEJSHUTE
aupektopu Hua CrossHoBa Temusz u Tlanuna IletpoBa /JlumutpoBa-I'eopruena,;
1.2. OTKpuBaHe Ha MPOU3BO/CTBO M0 HECHCTOATENHOCT 3a APYKECTBOTO WUJIM 34 HETOBO
ABILEPHO JPYKECTBO U BCUYKHM CBILECTBEHU €TalH, CBbP3aHU C MPOU3BOACTBOTO [0
00651BsiIBaHe Ha JIpyKeCTBOTO B HEChCTOSITETHOCT — HAMA;

1.3. Ck/1touBaHe WJIM U3I'bJIHEHHE Ha ChIeCTBEHU CAEJIKHU — HAMA;

1.4. PemieHue 3a CKJIIOYBaHe, NpeKpaTsSBaHe U pa3BaJisiHe HAa JAOTOBOP 3a ChbBMECTHO
NpeanpUsiTUE - HAMA;

1.5. [lpoMsHa Ha OJUTOPUTE HA JPYKECTBOTO W MPUYMHHU 3a NPOMSHATA — HAMA;
1.6. 06pasyBaHe WK NpeKpaTsBaHe Ha ChAeOHO WM apOUTPANKHO J1eJ10, OTHACAILO Ce /0
3aZ'bJDKeHUs WM B3eMaHUs Ha IPYKECTBOTO UJIM HETOBO J'bIIEPHO APYKECTBO, C LleHa Ha
Mcka Ha-mMasiko 10 Ha cTO OT COOGCTBEHUSI KalMUTa/l Ha JPYKECTBOTO - HAMA;
1.7. llokynka, npoJax06a Uid yupeJeH 3aJ10T Ha AsJI0BU y4acTUsl B ThPTrOBCKH APY>KeCcTBa
OT eMUTEHTA UJIU HETOBO JbLIEPHO JAPY>KECTBO — HAMA;

1.8. Jlpyru o6cTOSITE/NCTBA, KOUTO APYKECTBOTO CYMTA, 4e 6Uxa MOIJIU Ja ObAAT OT
3HavYeHHe 32 UHBECTUTOPUTE NPU B3EMAHETO Ha pellleHue Jla MPUA00UAT, Jla MpoaAaJiaT
WIM 3 TPOJA'bJIXKAT Jla MPUTEXAaBAT MyOJUYHO Mpe/iJlaraHy [IEHHU KHWXA — HAMd.

N IYA Digitally signed by NIYA
STOYANOVA STOYANOVA TEMIZ
TEMIZ Date: 2026.07.29 13:57:05 +03'00'
29.07.2026r. 1631 01 0% 01231y 0] o o
/Hus Temus/
GALINA PETROVA b
R < —
GEORGIEVA +0300

VB, JUPEKTOP: wovrersrersmsssersessessesesssssessessessessesess
/Tanuna JlumuTtpoBa - [eopruena/



ao

KOMUcua 3A oUHAHCOB HAA3OP
BBJITAPCKA ®OHOOBA BOPCA ALl
OBLWECTBEHOCTTA

AOMBIHUTENHA UH®OPMALINA

PbKoBOACTBOTO Ha APYXECTBOTO NpeAocTaBsl cnefHata OOMbIHUTENHA UHGOPMaUWUs BbB Bpb3ka C
npegocTaBeHust MexXavHeH nHanemayaneH otyet kbM 30.06.2026r.:

o [lpyxecTBoTO nocrneposaTenHo npunara obuwonpuetute MCOPO, KakTo B KOHCONMAMPaHUS
rogveH dhrHaHCcoB OTYET, Taka 1 B otyeTa kbM 30.06.2026r;

. Hsama HacTbnunu npomeHn B rpyna npegnpuaTtma no CMUCbIa Ha 3akoHa 3a c4eTOBOACTBOTO Ha
EeMUTEHTa,

e Hama opraHM3auuMoHHWN MPOMEHU B paMKUTe Ha eMUTEHTa, kaTo npeobpasyBaHe, Nnpodaxba Ha
ApYyXecTBa 0T rpyna npeanpusiTus No cMmUcba Ha 3akoHa 3a CHYETOBOACTBOTO, KAaKTO U anopTHM
BHOCKM OT [pYXXECTBOTO, AaBaHe Mo4 HaeM Ha WMYLLECTBO, AbIITOCPOYHU WHBECTULIMU,
npeycTaHOBsIBaHe Ha OENHOCT;

e YnpaButenuusaTt opraH Ha Epdonr 1 EAL cwmarta, Ye npeasua BnusaHeto Ha Penybnuvka
Bbnrapus B eBpo3oHaTa M Bb3XOASALWMS TPeHA Mpu peanusvMpaHe Ha CAENKU C HeOBMKUMMU
UMOTU, UMa MOBULLIEHM BBb3MOXHOCTU 3a peanuaauusa Ha npoektute Ha OpyxecTteoto. OT gpyra
CTpaHa, HenpekbCcBallaTa BOEHHa MHBa3us Ha TeputTopusaTa Ha YkparHa u Teputopun B brnnskusa
M3TOK Cb3[aBaH W3BECTHA HECUIYPHOCT MO OTHOLUEHWe npeackasyeMocTTa Ha (PMHaHCoBUTE
noTtouu n caenkn. HesaBmcnmo oT TOBa, PbKOBOACTBOTO HA OPYXECTBOTO LLE MOMOXN BCUYKU
ycunus 3a nocturaHe Ha no-gobpu omHaHCOBKM pe3ynTaTu.

e He ca Hanuue BUcALLM CbAebHN, aaMUHUCTPATUBHU UM apBUTPakHM NMPOM3BOACTBA, Kacaellm
3a0bIMKEHNS UMW B3eMaHuss B pasmep Hal-manko 10 Ha CcTo OT coBCTBEHMs KanuTan Ha
€MUTEHTa, BKIYUTENHO HEe ca HanuLe TakvMBa Npov3BOACTBA, Mo KOUTO obliarta CTOWHOCT Ha
3aQbIDKEHMATA UMK B3EMaHUATa Ha eMuTeHTa HaaxBbpns 10 Ha CTO OT COBCTBEHUS MYy KanuTar;

e 3agbiikeHuaTa u B3eMaHuaTa KbM/OT OpYXecTBa 1 (n3nM4eckm nuua, CBbp3aHu Ypes obLy
koHTpon kbM 30.06.2026 r. ca npeacTaBeHun B TabnuyeH Bua no-gony.

30 toHm 2026r 31 Aekemspu

2025r
EUR'000 EUR'000
Punon 3natutpan MHBecTMbHTC EAL 26 18
Pwrnox Ctpsima MueecTMbHTC EOO[ 63 62
Pwrox TpunmnctHmnk MuBectmbHTC EOO[ 5 5
Punon Uananuua NMusectmbHTC EAL 9 10
MpepoctaBeHU 3ae MU KbM rpyna (TeKywm akTMBm) 103 96
On Bu Ap Jlumntng EAL 511 511
PunoH 3natutpan MHBecTMbHTC EAL, 245 245
Pwrnox Ctpsima MueecTmbHTC EOO[ 765 765
PunoH TpunmctHmk MHBecTmbHTC EOO[ 1085 1085
Punon Uananuua NMusectmbHTC EAL 871 871
MpeaocraBeHU 3aeMMU KbM rpyna (HeTeKyluM aKkTMBM) 3477 3477

MpepocraBeHu 3aemMu B rpyna 3 580 3573




30 toHu 2026r 31 Aekemspu

2025r
EUR'000 EUR'000
EnvH Menvn OuBenbnvbHT EOO 3 3
MpepocTraBeHU 3ae MU Ha CBBbP3aHKU Nuua (TeKywm) 3
YacT oT 3agbmKeHussTa KbM CBbp3aHu Nvua ca NpegoroBopeHu ¢ Nnagex no-abibr oT 12 meceua,
nopaam KoeTo ca peknacuuuupaHn B MEXONHHNSA OTYET KaTO HETEKYLLW.
Mpun. 31 nekemBpu
12.2 30 roHum 2026r 2025r
Cwutun Kontpon EOO[ 86 80
Hua Temus - BpemeHHO npefocTaBeHu cpeacTaa 51 47
Mony4yeHn 3aeMmn OT CBbpP3aHK NUua (HeTeKywwm) 137 127
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ao

KOMuUcua 3A oMHAHCOB HAA3OP
BBJITAPCKA ®OHOOBA BOPCA ALl
OBLUECTBEHOCTTA

BBbTPELUHA NHO®OPMALUA

cbrnacHo PEFTIAMEHT (EC) Ne 596/2014 HA EBPONENACKUA NAPJTAMEHT U HA CLBETA ot 16
anpun 2014 rogMHa OTHOCHO nasapHarta 3noynoTpeba (PernameHT OTHOCHO nasapHarta
3noynoTtpe6a) u 3a otmsaHa Ha [upektusa 2003/6/EO Ha EBponeiickusa napnameHT 1 Ha CbBeTa 1
anpekTueu 2003/124/EO, 2003/125/EO u 2004/72/EO Ha KomucusTta

PbKOBOACTBOTO Ha ApYXeCTBOTO Aeknapupa, vye 3a nepuoga 01.01.2026r. — 30.06.2026r. Epcponr 1 EALL
He e MpuTexaBano Ka4yecTBOTO EMUTEHT Ha LEeHHU KHKA, KOMTO Ce TbpryBaT Ha perynvpaHus nasap,
pecn. He e pa3KpuBarno BbTpeLLHa MHopMauns no cMucena Ha vn. 7 ot PEMMAMEHT (EC) Ne 596/2014.

B cnyqaﬁ, ye B 6baelle e Hanvue BbTpeLlHa MHdopMaLms, KOATO CbINMacHO HOPMaTUBHUTE U3NCKBaAHUSA
Tpﬂ6Ba na 6bae pasKkputa I'Iy6J'IW-IHO, OPYXeCTBOTO e U3nosnsBa crlegHnTe KaHanu:

- nybnukyBaHe Ha yeb cTpaHuuaTa Ha emuteHTa: https://erfolg1.com/za-investitori.html

- onoBecTsiBaHe 4pe3 wu3bpaHa OT eMWUTeHTa WHPOPMaLMOHHA Meaus WM Apyra areHuust:
https://www.infostock.bg/infostock/

- onoBecTsiBaHe 4pe3 cuctemata EXTRI.

Digitally signed by NIYA

NIYA STOYANOVA srovanova Temiz

TEM |Z Date: 2026.07.29 13:57:50
+03'00'
29.07.2026 .
rp. Codomns Hua Temus
MNanbnHuTeneH gupekrop
GALINA PETROVA Digitally signed by GALINA PETROVA

DIMITROVA-GEORGIEVA
DIMITROVA-GEORGIEVA Date: 2026.07.29 17:35:11 +03'00"

ManuHa dumntpoBa - [eoprueBa
M3nbnHuTeneH gupektop




1.

JEKJIAPALIMSA

IlIo Ya. 1000, an. 4, m. 3 om 31K

JosynoanvcaHnure:

Hus CrossHoBa Temmu3, B Ka4eCTBOTO MM Ha 4JieH Ha ChBeTa Ha JUPEKTOPUTE U
U3M'bJHUTEJIEH AupekTop Ha ,EP®POJIT 1“ EAJl (,,emumenma“), EUK 205674631,
CbC cefajulle U aZjpec Ha ynpasJieHue: rp. Codus, m.k. 1172, p-H Usrpes, yu.
TunTtsasa Ne 126, Bx. b, oduc 3,

l'asmHua IleTposa JumurpoBa-I'eopruesBa,, B KaueCTBOTO MU Ha 4jeH Ha CbBeTa
Ha [JUPEKTOPUTE W U3N'bJHUTeNeH jupektop Ha L,EP®OJTI 1“ EA/J
(-emumenma®“), EUK 205674631, cbc cefanuile U ajpec Ha yIpaBJeHUE: TP.
Coodwus, n.k. 1172, p-u Uarpes, yi. Tuntsasa N2 126, Bx. b, oduc 3,

Enena IlerpoBa PayoBcKa - B KaueCcTBOTO CH Ha ynpaBuTeJs Ha Jlenupa EOO/] -
CYETOBO/IHO MPEJNPUSITHE ChCTaBUTeJN Ha ¢uHaAHCOBUA oTyeT HaA ,EPPOJIT 1“
EAJZL

JAEK/IAPUPAME, 4ye 4OKOJIKOTO HU € U3BECTHO:

A) KOMIIVIEKTBT (bHHaHCOBI/I OT4€TH, CbCTABEHU CbIJIACHO IMNPHJIONKUMUTE

C4€TOBOAHN CTaHAAPTH, OTpa3dBaT BAPHO W 4Y€CTHO I/IH(l)OpMaLlI/IHTa 3a aKTHUBHUTE H
IIaCUBUTE, CI)I/IHaHCOBOTO CbCTOSIHUE U NevyasibaTa Uiu 3ary6aTa Ha eMHUTEHTAQa,

B) MeXAWHHUAT J0KJajA 3a JIeHHOCTTa Ch/JbpXKa JOCTOBEPEH IMperje] Ha

nHpopmanugaTa o 4wi. 1000, an. 4, T. 2 ot 3IIILK.

JlaTta: 29.07.2026r.
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NIYA STOYANOVA  Digitally signed by NIYA
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