»EPDOJII 1”7 EAJT

KOHCOJIM/IUPAH ®PUHAHCOB OTYET
kbM 31 mapr 2026 r.



EP®OJII 1 EAJLL
KOHCOJMINPAH ®PHHAHCOB OTYET xbM 31 mapr 20261

WsnpiiHaTENEH AUPEKTOP: , Hur Crosaosa Temus
CreTaBuren: Jlenupa EOO/I, Enena Payoscka
Anpec Ha ynpasienue: rp.Codus, yn.,, Trarssa“ Ne126 ex.B,otuc 3

brnrapcka banka 3a Passurue
IIspea MHBecTUnONHA Banka AL
Texcum Bagx AT

IOpofank Brirapust AJ{

Obcnyxpama 6anka:



CBHIBPKAHUE

Konconunupan otder 3a GUHAHCOBOTO CHCTOSHHE

Konconunupan otder 3a nevan6ara wiu 3ary6ara u Jpyrus BceoOXBaTEH HOXON
KoncomapupaH 0T9eT 3a NMAPHIHUTE IIOTOL

Koncomuaupas oT4eT 33 MpOMEHUTE B COOCTBEHUS KAITAT

Toscuurennu 6enexku /TIpunoxerus/

o



Epdoar 1 EAJX

KOHCOJMIUPAH Oryer 32 QMHAHCOBOTO CHCTOAHUIE

kM 31.03.2026T

Axrusu
Herexymmn axrusn
VIHBECTHNHOHHM HMOTH (3€M1)

Teproscka peny ranus

Texyumn akrusu

IlpenocraBesn 3aemu cBEp 3auw vma
IIpenocrasenu 3aemu

TBproBexy U Apy ru B3eManysa

Tlapyasm cpencrea

O6uwo akTuBH

ColcTBen xanuTall ¥ NacHBH
Cobereen xanuran

OcHOBeH KarmTan

Pesepsu

Hep asnpenenena neganba
Hernoxpura 3ary 6a

Tewyma neganta / (3ary 6a)

Herexymu nacusu

OGMIraMOHHN eMUCHH

SarpmKerye KoM (UHAHCOBH UHCTUTY LMK
Tomyyenu 3aemu cabp3aHM A

ITomy germ 3aemu

Texymu nacusu

O OmuraoHHE EMUACHH

3anpmKeRne KbM DUHAHCOBY MHCTHTY ITHH
Tepro.exu 1 Apy rut 3abIHDKEHAS
Texymu nacusu

O61mo nacusu

O6mo cobCcTBeH KANUTA M NACHBH

Digitally signed by
Elena Petrova Elena etrova

Rachovska
Rachovska  pate:2026.0601
Crerasua: 163621 +0300°

Enena Pagoscka

Hara: 31.052026 r.

TIpua.

4.1

16
13

13
12

31.03.2026 r 31.12.2025r
XHJL. eBpO XUIL eBpO

39787 39787
1475 1475
41262 41262
3 3

62 61

33 33

92 89

190 186

41 452 41 448
511 511
1360 1360
35661 35699
2732) (2199)
(114) (572)
34 687 34 799
2500 2500
2043 2046
155 145
1303 1221
6001 5912
37 12

684 681

44 45

765 737
6766 6 649
41 452 41 448

STOYANOV oMz o

Date: 2026.06.01

Vi papexrop: _ATEMIZ s sozo0
Hus Crosnosa Temus



Epdonr 1 EAJ]

KOHCOJIMAUPAH OrueT 3a meyanéara wim 3ary6ara u ApYrust BceoOXBaTeH I0X0/
3a nepuoaa or 01.01.2026r 5031.03.2026¢

2026 r 2025
Hpw.
XU eBPO XHJL. eBpO
Ipuxomu oT Haemu/apenna 14 - 32
Apyru nprxou 15 - 11
PasxomH 3a BHIUHY Y CITyTH ‘ 16 ) (65)
Pasxonu 3a nepconain 17 ) an
HApyru pasxom 18 (7) (34)
Tlewan6a/(3ary6a) or onepaTuBHa eifHocT 16) 67
DHHAHCOBU NPUXO U 19 1 207
®UHAHCOBHU pa3XOaH 20 (99) (712)
Heuan6a/(3ary6a) npean nass oy (114) (572)
Pazxon 3a nansk - -
Heyanda/(3ary6a) 3a nepuona ‘ (114) (572)
Hoxon Ha 1 akuus B 1eBa (0.06) (0.29)
Pazxox 3a npyru manboum - -
Hpyr BceobxBaTeH 0X01, HETHO OT JAHb M (114) (572)
Elena Petrova il sarstorcn N NoVA. ARk
k Date g6t Date: 2026.06.01
Co CTABIIL: Rachovska 16:36:42 + I/I3H.,[l HpeKTOp: TEMIZ 17:35:14 +0300'
Enena Pauoscka _ Hus Crosrosa Temus

Hara: 31.05.2026 r.



EPOOJII' 1 EAZL

KOHCOJIMIMPAH OtyeT 32 n1apu9HATE NOTOLH
3a nepuopa or 01.01.2026r 1031.03.2026¢

Tipui.

OnepaTnBHA AeliHOCT

TocTennenus OT ThProBCKH KOHTPAreHTH

IInamanus KBM J0CTABYUHIT

TInamaHus KM MEPCOHANA W CBbP3aHHU C TAX JAHBLU M
OCUTYPUTEJIHH BHOCKH

Jpyru mapuyHu MOTOLM - MIAIAHAS

HeTten napuyed norox 0T onepaTusHa JeiHOCT

HnBecrunmonna peitoct
ABaHCH 3a IOKYNKA Ha JAN0BE

TlapuyeH MOTOK OT HHBECTUIMOHHA e HHOCT

®Dunancosa gednoct

OBGJMraMoOHHN EMHCHHU - IOy Y EHU

Tonyyenu 3aemu »

Tlonydenu 3aeMu - moracesy maBﬁuuH W JIUXBY
TIpenocraBeHu 3aeMHU - IOTACEHH
TIpenocraBeHy 3aeM ¥ - OTITY CHATH

JpyTH mapuuHu NOTOM - PA3X0/IH

Iapuyen norox or puHancosa qelHoCT

Hetna npomMsina B napuyHuTe CpeicTBa
ITapuunHu cpencTsa B HAYAJIOTO Ha TOAMHATA
Hapyysn cpencTBa B Kpast Ha mepuoaa 7

Elena Petrova pgiabsanedoy tene
Rachovska b=

Crerasui:
Enena Pauoscka

Hara: 31.05.2026 r.

2026r 2025r
XHJI.eBDO XHJI.€BDO
- 12
(23) (72)
@ (13)
- (36)
(25) (109)
- 991
- 991
- (5 567)
70 1156
(50 (1380)
- 4881
8 -
- “
28 (914)
3 (32)
89 121
92 89
STOYANOV rém‘;TOVANOTA
Wsrapexcrop:  ATEMIZ - G5ilie

Husa Crosnosa Temus



Epdonr 1 FAJI

KOHCOJIMINPAH Or4er 3a npoMeHuTe B CODCTBEHMS KANHTAX
3a nepuoaa or 01.01.2026r 50 31.03.2026r

Canpo xbm 31 pexemspi 2024 r.
Pasnpezernsine na newanGa
Tlewan6a/ (3ary6a) 3a nepuona
Canpo xbm 31 gexemspu 2025 r,
JIpyTH U3MEHeHus

Teqaan6a / (3ary6a) 3a nepuoma
Canpo xum 31 mapr2026 r.

Digitally signed by
Elena Petrova ElenaPetrova

Rachovska
Rachovska Date: 2026.06.01

CbCTaB]«U]: 16:37:15 +03'00'

Enena Pavoscka

Hara: 31.05.2026 r.

OcHoBen Jpyra Hepaznp. Tewya O6mmpo cobersen
KANHTAX 3eBPH Heuyanta mewianba / KANHTAJ
pescEp (3ary6a)
XHIL. eBDO XHJL. €BDO XHJI. eBDO XHJL. €BPO XHJL. €BDO
511 1360 26 650 6 850 35371
6850 (6 850) -
(572) (572)
511 1360 33500 (572) 34799
2 2
(114) (114)
511 1360 33500 684) 34 687
NIYA Digitally signed by

NIYA STOYANOVA
STOYANOV Ttemiz

Date: 2026.06.01

o UPEKTOP: ATEMIZ 17355 10300

Hus Crosnosa Temus



EPQJIOT 1 EAN

Konconupupas otyer xbM 31 Mapt 2025r

C4eToBOAHA NONMUTHKA U ODSACHUTENHN OEeNeKKH

3. OCHOBHHU NOJOMKEHUS| OT CHETOBOAHATA NOJJHTUKA

Hactosmuar koncommuupan otueT Ha ,Epdonr 1”7 EAJl e msrorsen B chotBercTBHe ¢ MCDO CcYeTOBOAHHN
cTaHnapTH, ipueTy 8 Esponeiicxus cpro3 (EC) . MCOO cuerosonuu crangapTy, mpuets ot EC ca 0010IpHeToTo
HaNMEHOBAHKE Ha PaMKa ¢ 0010 IpefHa3sHaueHNe 32 JOCTOBEPHO NPEACTABSIHE, EKBUBANEHTHO HA AeQUHULUATA
Ha pamKara, BbBeJeHa B naparpad 1, 1.8 or [dombnHurenmnuTe pasnopenbn Ha 3akoHa 3a CYETOBOACTBOTO
»Mexnynaponsu caeTosoxau cragmapta (MCC). JpyecTBOTO e NPUeNno BCHUKY HOBYW W/WIM PEBH3MpPAHH
CTAHIAPTH U ThIKYBAHWI, M3Jaieny oT CheeTa Mo MexayHaponau cyeroBoxuu craHaapt (CMCC) u pecir. ot
KomureTa 3a pazsacrermst Ha MC®O, xouTo ca Ounu yMECTHH 3a Herosara JeHHOCT.

WsroteaneTo Ha QUHAHCOBH OTUETH B CHOTBeTCTBHE ¢ MCOO CUeTOBOIHM CTAHAAPTH U3UCKBA IPUIATAHETO HA
KOHKDETHU NPYONU3UTEIIHE CUETOBOJHH OLeHKH. OT PBKOBOICTBOTO Ha JPYKECTBOTO CE& M3UCKBA Ja HANpABU
COOCTBEHM NpPENEeHKH M JOIYCKAHWSI TIPM NPWIAraHeTO HA CYETOBOJHUTE MNONUTHKH. IlO3HIUHTE BBB
(MHAHCOBUTE OTYETH, UMETO IPEICTABSIHe H3UCKBA ITO-BHCOKA CTETEH Ha CyGEeXTHBHA TIPElleHKa, KAKTO M Te3H
NO3MIMH, 32 KOUTO NPHONUSHTENHUTE OIEHKH MMAT 3HAYHTENCH ¢heKT BbpXy QUHAHCOBHUTE OTYETH KATO L0,
ca OTHEIHO OIIOBECTEHH B OEIEWKUTE TO-TOMY.

DUHAHCOBUAT OTYET HA JAPYXKECTBOTO € M3TOTBECH Ha 6a3a UCTOpHMYECKaTa I€Ha C H3KIHOYECHHE Ha MMOTHTE,
MamIMHUTE U 060py,JlBaH€TO, WHBCCTHIITMOHHHUTE MMOTH H (I)I/IHaHCOBI/ITe HHCTPYMEHTH Ha PasliOJIOKCHUE U 3a
Hponaxc6a, KOWTO ca OlieHeHu Ha 6aza TpEeOLCHEeHA peEC. CIIpaBeInBa CTOUMHOCT.

Jpy’kecTBOTO BOAW CBOUTE CIETOBOIHM perucTpu B Obnrapcku nes (BGN), koliTo mpreMa KaTo HeroBa OTYETHA
BallyTa 3a NpeAcTaBsHe. JlaHHUTe BbB (PMHAHCOBHS OTHET U TPHIOKEHUATA KbM HErO Ca IIPeNCTABEHH B XUIALN
JIEBA, OCBEH aKO HEILNO APYTo U3PHYHO HE € YKa3aHo.

PBKOBOICTBOTO HOCH OTIOBODHOCT 3@ CBCTaBSHETO W IOCTOBEPHOTO IpEJCTaBAHE Ha WHGDOpPMAIHATA B
HacTosnusi GUHAHCOB OTYET. '

DOYHKIHOHAIHA BATYTA U NPU3HABAHE HA KYPCOBH PA3IAKU

OyHKIIMOHANHATA ¥ OTYETHA BATYTa Ha JPYKECTBOTO & ObIrapckusr jges, koiro or 01.07.1997 r. e pukcupan B
CBOTBETCTBHUE ChC 3akoHa 32 BHB kbM repmanckara Mapka, B cboTHOmenue DEM/BGN = 1, a ¢ BpBEXaHETO Ha
€BpOTO KaTo odunmaiia sanyTa Ha EBponelickus cbhio3 - ¢ eBpoTo B choTHoImeHne EUR/BGN=1.95583.

Konconuaupanuar ¢punascoB oTgeT KbM 31.03.2026 r. e u3roTBeH Ha 06a3a UCTOPUYECKATA LigHA.

JpyXecTBOTO BOJH CBOUTE CUETOBOIHH PETHCTPH B €BPO - OTYETHA BallyTa 3a NpelcTaBsHe. [[aHHHTE B OTYETa U
TIPHIIOKEHMSATA KBM HEro ¢a NPEeNCTABEHN B XUILIIYM €BPO, OCBEH aKo HEeINO APYro H3PUIHO He € YKA3aHO.

[lpy IrppBOHAYANHO MpU3HABAHE, BCSKa CHENKA, PECI. ONepals B Iy)KOSCTpaHHA BallyTa CE 3alNCBa BBB
(YHKIHOHATHATA BANYTa, KaTO KbM CyMaTa B Uy>KASCTpaHHa BallyTa ce Iprilara OOMeHHMAT KypC KbM MOMEHTA
Ha CHENKATAa WM ONepalliTa. [lapidHuTe cpefcTBa, B3eMaHHUATa M 3aJb/DKEHUATA, KaTO MOHETAPHA OTHETHH
00eKTH, ICHOMUHHPAHY B UYyXIECTPAHHA BamyTa ce OTYMTAT BbB ()yHKIHOHAIHATA BaJlyTa KaTo ce MpUiara
oOMeHHHUAT Kype, mybnukysan or BHB 3a nocnensus paboTeH neH Ha choTBeTHMA Mecell. KoM 31 nekeMBpH Te
Ce OLEHABAT B OBJIFAPCKY JieBa KaToO Cce M3I0I3Ba 3aKMOUUTeNHUAT oOMeHeH kypc Ha BHB.

Hemoneraprure oTdeTHH 00ekTH B OTYeTa 3a (UHAHCOBO CHCTOSHME, ITBPBOHAYAIHO JCHOMHHVPAHH B
qy>KAeCTpaHHa BalyTa, C& OTYUTAT BBB (PYHKIIMOHATHATA BATyTa KATO ce MpUiIara HCTOPUYECKUAT 0OMEHEeH Kype
KbM JaraTa Ha oIepanyaTa U nocieapamo He C€ MPSOUSHABAT IO SaKIIFOYUTEIICH KYpPC.

Edexrure 0T KypcoBHUTE PasivKH, CBBP3AHU C YPEXKIAHETO Ha CACTKY B Uy)XASCTPaHHa BalyTa, UM OTYMTAHETO
Ha THProOBCKHU CHETKY B Uy)XIECTPAHHA BATYTa IO KypPCOBe, KOUTO Ca PasiiMIHy, OT TE3H, 110 KOUTO ITBPBOHAYATIHO
ca Gmwid [pH3HATH, Ce BKIIOYBAT B OTYeTa 3a BCEOOXBATHUS JOXOJ 8 MOMEHTA Ha BE3HUKBAHETO WM, KATO Ce
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TPETHPAT KATO ,,JipyrH OLEPaTHBHH JOXOIH/3ary0u OT AeHHOCTTA” U CE NPEACTABAT HETHO.

Hpuxoan

HpnznaBaHe Ha ONPHXOAH MO A0TOBOPH € KIIMEHTH

HpI/IXO,[II/ITe B JPYXKECTBOTO €€ IIPU3HABAT, KOrATO KOHTPONBT BBPXY obenrannTe B JOOropopa ¢ KIMEeHTa CTOKH

B/WIK YCIyTH C€ NpPeXBBPIHM Ha KIMeHTa. KOHTPONBT ce MpeXBHpPNA Ha KIMEeHTa NPH YAOBIETBOPABAHE HA
3a[(bJDKEHIATA 32 U3IIBIHSHHAS 110 JOrOBOPA.

Onenka na HAOrOBOp C KIIMEHT

Hozos0p ¢ knuenm e HATALE CAMO KOTATO NPH BIIM3AHETO MY B CHNA TOM: &) MMa ThPrOBCKa CHIIHOCT U MOTHB, §)
CTpaHuTe ¢a ro 0moGpumy (YCTHO, MMCMEHO WK Ha 6a3a ,,yCTaHOBeHA U OOMIONPU3HATA CTOMAHCKA [IPAKTHKA™) 1
Ce aHTaXUpald Ja TO HM3OBIHAT, B) IpaBaTa Ha BCAKA CTpaHa M T') YCIOBWATA 3a IUIAlaHe Morar na Obaatr
UICHTH(GUIIPAHY, U J) CBIIECTBYBA BEPOSTHOCT BB3HAIPAKICHUETO, HA KOETO JAPYKECTBOTO MMA IPABO NPH
U3NBJIHEHNE 330BIDKEHUATA CH 33 U3MbIIHEHMe, Ja Obae momydeno. [lpu omenka Ha ChOMPaeMOCTTa C& B3EMAT
TIPEJBUA BCHYKH DEJICBAHTHH (QakTH M OOCTOATENCTBA IO CHENKaTa, BKJI. MUHAN OIMT, o0wyaitmu GusHec

IIPAKTUKH, Hy6HHKYBaHI/I IIpaBujla W HaNpaBEeHM U3ABJICHHA OT CTpaHa Ha JIPYXECTBOTO, obesrieuenns u
BB3MOXKHOCTH 32 YAOBNCTBOPABAHE.

Jlorosop, 3a K0ifTo HAKOH OT FOpENIOCOUSHHUTE KPUTEPUH Bee OLIe He & M3IIBITHEH, NO/JIeKH Ha HOBa OlIEHKA BCEKU
oryeTer nepuoj. IloydeHuTe Bh3HATPAXKIEHMS 110 TAKbB JOTOBOP Ce MPU3HABAT KaTO 3aXbIDKEHUE (Nacug no
002060p) B OTHETA 32 YMHAHCOBOTO CHCTOSHHAE, MOKATO: &. BCHUKYA KDUTEPHHY 3@ PH3HABAHE HA JOTOBOP C KIHEHT
He OBJAT U3IBIHEHH; 0. XPYKECTBOTO M3NBJIHHU 3aIbIDKCHUATA CH 33 M3IBIHEHME ¥ € MOIYYWIO IIOTO HIH
TIOYTH IFIIOTO Bb3HArpaXIEHHE (KOETO He [IOJJIEXHU Ha Bb3CTAHOBABAHE); H/VITH B. KOraTo JOIOBOPBT € IPEKPaTeH
Y MOJIY4EHOTO Bh3HArPAXKICHNE He NOIIEXXHU Ha BH3CTAHOBSIBAHE.

HpH nbpBOHAYalHaTa OLUCHKA HAa HOTOBOPUTE CU C KIIMCHTH, IPYXKECTBOTO IIPaBX IONIBIHUTEICH aHAIW3 X
NpeneHxa JaJid ABa WIK IIOBEYEC AOroBOpa TpiI6Ba Ja O6pnar pasraexaany B TAXHara KOMGI/IHaHI/IH u na 6wpmar
OTYETEHH KaTo €AWH, U PECI. HaJIn obeIannTe CTOKH W/AITH YCIyru BbB BCCKH OTHOCNCH w/unu KOMGI/IHI/I‘paH
JOTrOBOP Tp516Ba aa 61;;[;11" OTHCTCHH KaTO €THO W/WNY TIOBEY e 3a0BJDKCHHA 3a H3NbIHCHUC.

Besiko obelraHue 3a IIPEeXBBPISHE HAa CTOKH W/MIHM YCIYTH, KOHTO ca pasTpaHMIuMH (caMM 1o cebe cH U B
KOHTGKCTa Ha JIOTOBOPA), C& OTYHTA KAaTO €IHO 3a/IbJDKEHNE 32 U3IIbIIHEHNE.

JpyXecTBOTO IMPU3HABA IPUXOL 33 BCAKO OTHENHO 3aIBIDKCHHE 33 U3IIBIHCHUE Ha HUBO MHAUBHUIyalleH JOIOBOP
¢ KIHEHT KaTO CE aHAJM3UPAT BUJA, CPOXA M YCIOBUATA 32 BCEKH KOHKPETeH J0roBop. IIpH IOTOBOPH CBC CXOIHA
XapaKTEPUCTHKH, MPUXOANTE ce MPU3HABAT Ha MopTdelnya 6aza caMo aKko rpyHUpaHeTo UM B NOpTdeitt He 61
MMAJIO CHUIECTBEHO PasigHO BE3AeHCTBHE BEPXY GHHAHCOBHTE OTUETH.

Koraro Ipu U3MBIHEHHE HA 33XBIDKEHHATA 33 W3NBIHEHHE y4acTBa JApyra (Tpera) CTpaHa, ApY>KecTBOTO
onpegess JaTd JAecTBa B KAYECTBOTO HA TIPUHIMIIAN YT areHT KaTo OLEHABA €CTECTBOTO Ha O0EIIaHMeTO CH
KbM KIHEHTA: Ja NPeJOCTaBH CaMOCTOATETHO ONPEASICHUTEe CTOKH WM YCIyTH (IIPHHIMIIAT) MITH A2 Ce YPear
IpyTa CTpaHa Jia I'M IpenocTaBs (areHr).

W3mepBane/(oneHsiBaHe) HA PUXOAUTE M0 JOFOBOPH ¢ KIMEHTH

Hpuxodume ce usmepsam BH3 OCHOBA Ha oNpeleiCHaTa 3a BCCKH N0roBOp II€HA Ha CleIKara.

Llenama Ha cOoenxama € pa3MepbT Ha BB3HAIPaKICHUETO, Ha KOETO APYXKECTBOTO O4YaKBa Ja ¥Ma IIpaBo, C
M3KIIOYEHNE Ha CyMUTE, ChOpaHH OT WMETO Ha TPeTU CTpaHu. [Ipu OnpeAeisHeTO Ha LIEHATa Ha CHEJKATA,
IpYKeCTBOTO B3eMa ITPEIBH YCIOBILTA Ha JIOrOBOPA ¥ 00MJYaliHUTe CH ThPTOBCKM NPAaKTUKHY, BKII. BIUIHHETO Ha
IPOMEHJIMBY Bh3HAIPAXKASHUS, HAIWIUETO Ha CHIIECTBEH (PHHAHCOB KOMIIOHEHT, HEAPHYHY Bb3HArpaKAeHUI U
BH3HATPANKIEHNS, IHIKAMA Ha KIMeHTa (ako MMa Takusa). [Ipm HOroBopH ¢ mnoBede OT €IHO 3aXbIDKEHMA 3a
HU3IIBJTHEHWIE NeHaTa Ha CHeIKaTa Ce pa3npeaeid KbM BCAKO 3aJbJDKCHUEC 32 U3NTBJIIHEHUE Ha basa YHIWBUIYAITHUTES
MTPOAAKHU LIEHU Ha BCAKA CTOKA W/WIIH YCITyTa, OXPeNeNeHH 1o equH 0T xorycrevure 8 MCOO 15 meronn, xaro
NIPHOPUTET C€ JaBa Ha METOJA Ha ,,HabMoJaeMuTe MPONaXKHA UEHH .



Ipomsanara B 00XBaTa MNU UeHaTa (WIH U B JBETE) Ha JOTOBOPA CE& OTYATA KATO OTHENEH HOTOBOP W/FUTH Kato
9aCT OT CHINECTBYBAIIYS JOrOROP B 3aBUCUMOCT OT TOBA JAJI IPOMSIHATA € CBBP3aHa ¢ 100aBsIHe Ha CTOKA W/ WK
YCIIYTH, KOWTO Ca PasTpaHduMI, U OT OLpEeeeHaTa 3a TAX LgHa. B 3aBUCHMOCT OT TOBa: a) MOTUMDUKALUATA Ce
OTYHUTA KATO OT/AEJNECH JOrOBOD, ako 00XBaTa Ha JOrOBOpA Ce paslIupABa MOpajd NOOAaBAHETO HA CTOKU H/UIH
YCIYTH, KOUTO Ca Pa3sTPaHMYMMM, M IPOMSHATA B JOTOBOPHATA IIeHa OTPa3sBa WHAMBALY ATHKTE [IPOIAXKHA LIEHH
Ha 100aBEHHTe CTOKU VW/HIM yCIyrH; 6) Momudukanmara ce OTYHTA KATO NpeKpaTsABaHe Ha ChHINECTBYBALIMS
IOroBOp H CKIIOYBAHE Ha HOB JOTOBOp (NpuiaraHe B OBACIIETO), aKO OCTABALIWTES CTOKM W/HITH YCITYyTH ca
pasrpaHUYUMU OT IIPeXBBPJICHUTE Npelu MONU(UKALNATA, HO IPOMSHATA B HOTOBOPHATA leHA HE OTpassBa
VHJMBHTyalHUTE OPOJAXKHY UEHH! Ha JO0OAaBEHUTEe CTOKM M/MIIK YCIYTH; B) MOAU(GUKAIIAATA C& OTYHUTA KATO 4aCT
OT ChHIISCTBYBAIIMA IOTOBOP (KyMyJaTHMBHO KODPHUIHMpaHe), ako OCTaBalldTe CTOKH W/¥IH YCIYrH He ca

pasrpasyayuMy OT NPEXBBHPIICHUTE NPEaU MOI(I/I(I)I/IKaHI/IﬂTa U CHACHOBATCIIHO Ca YacT OT €IHO 3albJDKCHHE 33
M3OBJIHEHUE, KOCTO € YPECACHO HaCTUIHO.

Canja 1o JoroBopu ¢ KJIMeHTH

Topzoscku 63eManua 1 GKMUBYU NO Q02080DU

AXTVBBT 10 OTOBOP € IIPABOTO Ha JPYKECTBOTO J1a IIOTYIH Bh3HATPAK/ICHHE B 3aMsHA HA CTOKHTE WIH YCIYTHTe,
KOHTO € TIPEXBBHPIIIIO HA KIMEHTa, HO KOETO He € 0e3yCIIOBHO (HAYHCIIEHHE 32 B3eMaHe). AKO 4pe3 NpeXBhpIIsTHE
Ha CTOKHTE WM TPEIOCTABSIHETO HA YCIYTUTE APYXKECTBOTO M3MBIHA 3a[bDKEHUETO CH IpPEeI KIHeHTa Ja
3aMTATH CHOTBETHOTO BB3HAPAKICHHE W/ILTH IPEIV IIAMAHETO Ja CTaHe MIBIDKVMO, akTHB IO JIOTOBOp Ce
npu3HaBa 3a 3apabOTeHOTO BB3HArpaxjeHue (KoeTo € noj ycraoBue). [IpU3HATHUTE aKTUBU [0 JOrOBOp Ce
pexacupUIHpaT KaTo THProBCKO B3eMaHe, KOTaro NpaBOTO Ha BESHArpaxaeHue cTaHe Oe3ycloBHo. I1paBoTo Ha
PB3HATPAK/ICHUE CE CUATA 32 OE3yCIOBHO, aK0 EIMHCTBEHOTO YCIOBHME 33 TOBA, IUTAINAHETO Ha BE3HATPAKACHUETO
Ja CTaHe IBIDKUMO, € U3THIAHEeTO Ha ONPEENICH TIepPUO OT BpeMe.

Ilacusu no 0ozosopu

Karo nacur no HOOTOBOP APYXKECTBOTO NIpEACTABA NMOMYHYEHUTE OT KIIMCHTA ILTallfaHus W/ VTN 6C3yCHOBHO TIpaBoO
Ja NOyYr IalaHe, npead Ja € U3IBIHHIO 3albJ/DKCHUATA CHU 33 UIIBJIIHEHUE II0 JO0roBOpa. ITacuruTe 1O
JOYrOBOp CE NMpU3HaBaT KaTo IpuxXond, KOoraro (I/UII/I KaTO) YHOOBICTBOPH 3a0bJIKEHUATA 32 U3ITBJIHEHHE.

AXTHBUTE W TTACHBUTE TI0 JOTOBOP CE TMPEACTABAT KbM JPYTHTe B3eMaHHU U 33{bJDKSHUS B 0T4eTa 32 GHHAHCOBOTO
ceerosgus. Te ce BKIIIOYBAT B rpyIaTa Ha TeKyOIATe AKTHBH, KOTATO MaTYPUTEThT UM € B paMKHTe Ha 12 Mecena
AWIM B 00MYaeH UKL Ha APYKECTBOTO, & OCTAHAIUTE — KATO HETEKYIIH. AKTHBUTE M ITACHBHTE, IPOU3THYAILY OT
e[IMH JOrOBOP CE NPEICTABSIT HETHO B OTYETA 32 GMHAHCOBOTO CHCTOSHUE, IOPU aKO TE Ca Pe3yJTaT OT pasiIHiBy
JIOTOBOPHM 3abJDKEHHUSA 110 HU3ITBIHEHHETO Ha JOr0BOpa.

Crnen TbpBOHAYANHOTO NPU3HABAHE, THPIOBCKATE B3EMAHUA M aKTHBUTE TI0 TOTOBOPA CE IIOJNATAT Ha IPErTe] 3a
obe3nenka B Ch0TBeTCTBHE ¢ NpaBunaTta Ha MCDO 9 duHAHCOBM WHCTPYMEHTH.

IpuxomuTe OT HAEM Ce TIPU3HABAT Ha JIMHEEH MPIHIIUN 32 NEPHOa, 32 KOUTO eEKTHBHO C& OTHACAT TIOJYICHATE
H/WIH HOAAEKAIATE 32 NOMyJYaBane CyMy Ha HaeMHaTa Iarta. IlpedakxTypupannure pasxomu KbM HaeMaTelnTe,
3@ KOMTO JPYXKECTBOTO He HOCH PUCK, C& OTIUTAT CAMO KaTO NMapuyeH 060pOT, HO €& U3KIOYEHH OT MO3UIUUTE
Ha MPUXOUTe U pasxomure. IIpennnaTeHATe HAMU Ce NPU3HABAT MBPBOHAYAJHO XaTO IONYyYeH aBaHC B 0T4eTa
3a (PMHAHCOBOTO CHCTOSHUE ¥ C€ BKITIOYBAT B TEKYIIUTE NIPUXOH B MEPHOIA, 3a KOHTO ca NpeANnIaTeH .

DUHAHCOBUTE MPUXOJH Ce BKMIOYBAT B OTYETA 32 BCEOOXBATHUS IOXOH, KOTAaTO BB3HUKHAT, M CE CBCTOSAT OT:
JIMXBEHA TPHXOMY MO NENO3UTH C HWHBECTUIMOHHA 1el U Ipyrd OaHKOBM CMETKH, NPUXOAM OT JIMXBH H
IVBHACHTH, IOJOKHUTEIHY KYPCOBY Pa3sNUKK OT BATyTHU OIEpalfdM M IIOJIONKUTENHH e(heKTH (IOXOIH) IO
TIPeOIeHKa Ha NOTy4YeHd 3aemMy. DUHAHCOBHUTE PUXOIH CE MPENCTABAT OTACIHO OT (DHHAHCOBHUTE Pa3sXxold Ha
JIUIEBATA CTPAHA HA OTYET 32 BCeOOXBATHUA JOXOX (B neyanbara wid 3arydara).

Ieuanbure wnu 3ary6me, BB3HUKBAIM OT OpOMsAHATA B CIIPABEAJINBATA CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH
CE NIPEACTABAT Ha OTACIICH pen B OTUETA 34 BCeOOXBATHUS JOXON — 32 oepuona, rpes3 KOUTO BB3HUKBAT.

Paszxoqu



Pasxomure B ApYXKECTBOTO CE& HPH3HABAT B MOMEHTA Ha TAXHOTO BB3HUKBAHE ¥ Ha 0a3sa NPUHIUIKUTE Ha
Ha4YUCIIIBAHe W CHIIOCTABUMOCT, | IO CTENEHTa, 0 KOATO TOBA He OM JAOBENIO 32 IIPU3HABAHE HA aKTHBW/ITACHBY,
KOHUTO HE OTTOBAPAT Ha ONpPEJEIeHUATA 3a TakuBa cbritacHo MCOO.

3aryOure, BE3HUKHAIM B Pe3YNTaT HA HPEOLEHKA HA WHBECTHI[MOHHW MMOTH [O CHPABEANMBA CTOHHOCT &
MPEICTABAT Ha OTHEIEH PeJl B OTYeTa 3a BCEOOXBATHUSA JOXOK (B riedanbara uiy 3arybara).

DuHaHCOBUTE PA3XOIH CE BKIIOYBAT B OTIETA 32 BCEOOXBATHMS HOXOM, KOTAaTO BH3HUKHAT, KATO CE€ IOCOYBAT
OT/IENHO OT (PUHAHCOBHTE MPHXOIM U C& ChCTOAT OT: PA3XOIM 3a JIMXBY IO MOIYYEeHH 3aeMH, GAHKOBH TAKCH 110
33eMH M TapaHUMH, HETHA 3ary0a OT KypCOBH PA3NMKH ITO 326MU B TyXKHECTpaHHA BAIYTa, pasxoau/3aryGu ot
CIEJIKH C IBbITOCPOYHH KalUTAIOBH HHBECTHLMH U 0BE3LEHKM HA IPEIOCTABEHH THPTOBCKY 32EMY.

OnepaTuBeH TU3uHT

Jlusunr, mpu KOUTO HAEMOAATEIAT IPOABIDKABA 1A NPUTeKABa CHUIECTBEHATA YACT OT BCHYKH PHCKOBE U
CTONIAHCKH M3TOJH OT COOCTBEHOCTTAa BBPXY JaJCHHUI aKTHB CE KIACHPHIUpPA KATO ONEPATHBEH JASHHT.

HpI/IXO,E[ OT HAaCMHU OT OIICPATHUBCH JIM3UHI Ha WHBECTUIIMOHHYU KMOTH CC IPU3HAaBa Ha 6a3aTa Ha JTUHESHHHA METOL
B NIPOABJOKCHUS Ha CPOKA HA CHOTBCTHUA JTH3UHY. HJI&LU,aHI/IﬂTa BBB BPB3Ka C ONEPATUBHUA JIMZUHT CE IIPU3HABAT
KaTO pa3xoly B 0TYETA 32 BCEOOXBATHAN J0X0I Ha 0asa nuHeeH METO/ 3a IE€pHoia Ha JIU3UHTa.

VaBecTHOMONHY HMOTH

VHBECTHIMOHHUTE HMOTH Ha JAPYXKECTBOTO BKIOYBAT TC3H 3¢MHU W/vnm crpagu (BKIIIO‘-II/ITCJIHO IipaBa Ha CTpOC)K),
YHUETO OBJITOCPOYHO MPEIHA3SHAYCHUE € J1a CC AbPXKaT OT HEro ¢ Hed NpeaoCTaBAHCTO MM 110 HaeM, JIH3WHT WU

apeHna, W/WIH 32 TIOCTUTaHe Ha HapacTBaHEC Ha CTOMHOCTTA UM, KaTO TIoJiydaBa OT TAX U3KIIOYUTEIHO IIPHUXOOHU
OT HACM.

MHBeCTHIIONHUTE UMOTH C€ NPEACTABAT BbB (HJMHAHCOBHSA OTYET IO CIPABEIINBA CTOWHOCT. B cTOitHOCTTA Ha
MOTHTE CE BKJIIOYBAT M BCUYKY TpalHO NPUKPEIICHH NPYTH IBArOTpaliiHi aKTHBH, 063 KOUTO CHbOTBETHHAT HMOT
He OM MOT'BJI Ja OCHUIECTBSABA NPEIHAZHAYEHUETO CH. VIHBECTUIIMOHHHUTE UMOTH HE CE aMOPTU3UPAT.

H’prOH[I‘l(L’lHO ouenneane

[pu NBPBOHAYANTHOTO CH IPUAOOHBAHE MMOTHTE ¢€ OLIEHABAT N0 LeHa Ha npuaobusane (cefecTORHOCT), KOATO
BKJIIOYBA IIOKYIIHATA [[eHa U BCHHKU IPSKH PA3X0¥, He0OX 0IMMH 32 TIpHBEKJaHe Ha IMOTA KaTo aKTHB B paboTHO
crerosHue. [lpexuTe pasxo/M ca: pasxoId 3a IIOArOTOBKA Ha 06eKTa, pasxo[H 3a MNbPBOHAYATHA [IOKYTIKA /UK
M3TpaXaHe, pasxojd 3a XOHOpapH Ha JTHIA, CBBP3aHM C IIPOEKTA II0 U3TPaXKAAHETO Ha MMOTa, HEBB3CTAHOBAEMMU
TAKCH W JAHBIM U Jp.

HOKyr[HaTa 1leHa Ha BCEKH MMOT IpPEABApUTECNHO, YIPEAY CAEIKara, C€ IIOAXKPEeIs U ChIIOCTaBs 4pe3 OlICHKa Ha
HE3aBUCHUM JIMLCH3MPAaH OUCHUTEIL.

Karo KOMITOHEHT OT IieHaTa Ha npuxobusane (cebecTofHOCTTa) HA UMOTUTE NPUIOOHMTH IPE3 CTPOUTEICTBO 32

CpOKa Ha M3TPAXIAHETO MM Ce KAIWTATHINPAT W PasXOAUTe 10 328MHUTE WHIH JPYTH INPHBAEYEHH CPEJICTBA, C
KOHWTO IPAKO ce pHHAHCHpA NPUNOOUBAHETO H/HUIM CTPOUTENICTBOTO HA TE3H HMOTH.

Hocneosamio ouensneane

Cren IbpROHAYANHO TIPH3HABAHE WHBECTUIIHOHHUTES UMOTH CE OLEHIBAT W OTIWTAT HO CIPABEIINBA CTOHHOCT.
OueHkuTe Ha cripaBe[UIHBATAa CTOHHOCT Ha MMOTHUTE BCAKA TOAMHA CE IPABAT ChC CHIOCHCTBUETO HA HE3aBHCHM
OLIEHHTEIL.

E(I)GKTI/ITC OT IPEOICHKaTa N0 CIIpaBeliIvBa CTOMHOCT ce TpeTUpaT W NPeAcTaBAT B CbCTaBa Ha NPUXOAUTE OT
JIeHHOCTTA B OTYETA 32 BCEOOXBATHUS JOXOH 3a OTUSTHHS nepuon, B KOUTO BB3HUKBAT.



Hocnedeanu pasxoou

Pasxozure 32 peMOHTH H MOAAPBKKa Ce NPH3HABAT 32 TEKYIIH B TIEPHO/Ia, TIPe3 KOiTo ca HanpaseHn. V3BbpIieHn
HoceBamy pasxod, CBBP3aHN ¢ HHBECTHIHONHHTE MMOTH, KORTO UMAT XapakTep Ha TOAMSHA H/HITH n[oGaBsne
Ha OTPE/IENICHH BB3JIOBU 9aCTH/KOMIOHEHTH, WM Ha [PEyCTPOHCTBO H PEKOHCTPYKIIUS, C& KAIATAM3HPAT KbM
farancosata cTOHHOCT Ha CHOTBETHUA AKTHB /UMOT/ IIPH YCIIOBHE, e OTIOBapAT Ha KPUTEPUUTE 3a NMPU3HABAHE
Ha NHBECTHIHOHEH UMOT. ChIIEBPEMEHHO, HEaMOPTHU3HPAHATA JACT HA 3AMEHEHITE KOMIIOHEHTH CE M3ICBA OT
0anancosata CTOMHOCT Ha AKTHBHTE U Ce IPU3HABA B TEKYIIUTS PAsXOMH 3a HepHoJa Ha IIpeyCcTpOoCTBOTO.

Hlenanbu u 3azybu om npodaxcoa

MHBeCTHIMOHHNTE MMOTH Ce OTIHCBAT OT OTYeTa 3a (YMHAHCOBOTO CHCTOAHHE, KOTATO CE W3BAIAT TPAMHO OT
ynoTpeba U He ce 04YaKBaT OT TAX OBAEIIH CTONAHCKY U3TOAM WM Co npojanar. Ileqanbure wnu 3arybure ot
[poJax0H Ha OTHEIHU aKTHBH OT IPyNaTa Ha “HHBECTHUIHONHUTE HMOTH Ce ONPENENAT Ype3 CPaBHABAHETO Ha
BEL3HArPpaXXICHHETO, HA KOCTO APYXKECTBOTO OYaKBa Jja MMa IIpaBo (PHXOIUTE OT Mpojax0ara) M GanaHcosaTa
CTOMHOCT Ha aKTHBa KbM JaTaTa, Ha KOSTO IIOJyYaTeNsT I0Ty4aBa KOHTPOJI BbpXY Hero. Te ce mocouBaT HETHO

KBM “ApYrH JOXONM OT JEHHOCTTa” Ha JIMNEBATA CTPAaHA Ha OTYETA 33 BCEOOGXBATHUA HOXOH (B Meuanfara wirm
sarybara).

THProBeKy u APyrH B3eMaHUs

TreproeckuTe B3eMaHWA NPECTABNABAT GE3YCIOBHO NPaBO HA IPYKECTBOTO Ja IONYYH BB3HArpaXIEHUE M0
HOTOBOpH C IJINEHTU M IPYTH KOHTPAreHTH (T.€. To & 0OBBP3aHO caMo M3THYAHE Ha BpeMe Iped H3ILIAEaHETO
Ha Bh3HATPAXKICHUETO).

Ihpeonauwmo OUEHABAHE

TsproeekuTe B3eMaHHA Ce MPENCTABAT U OTIUTAT IHPBOHAYANHO 110 CIPABEIHBA CTOMHOCT Ha 6232 [IEHATA HA
CHeJIKaTa, KOATO CTOMHOCT € 00MYaiiHo paBHa Ha GaKTypHATa UM CTOMHOCT, OCBEH aKO Te ChABPIKAT CHUIECTBEH
(huHaHCHpANT KOMIIOHEHT, KOMTO He Ce HAYNCIABA JOIBIRUTENHO. B T031 ciry4aii Te ce [IPU3HARAT IIO CEramHara
MM CTOMHOCT, OIpelesicHa INPY NMCKOHTOBA HOPMa B pasMep Ha JIMXBEH MPOLEHT, TpEIeHeH 3a NMPUCHIN Ha
JUTBKHHKA.

Hocnedsanjo oyensgane
JpyXecTBOTO JABPKA TPrOBCKUTE B3EMAHYS eWHCTBEHO C LE ChOUPaHe Ha TOTOBOPHY HAPHYHA IIOTOLHM ¥ I'H

OLEHABA NOC/EABAIO T AMOPTH3HPAHA CTORHOCT, HaMalleHa ¢ pa3Mepa Ha HATpyllaHaTa 06e3LeHKa 32 OUAKBAHT
KpEeOUTHY 3arydu.

Obe3yenxa

Hpy>ecTBOTO NpHyara MOJENa HA OYAKBAHITE KPESIUTHY 3ary6u 3a LeNHs CPOK Ha BCHYKH THPTOBCKH B3EMAHHS,
U3ITON3BANKY OTIPOCTEHMA OAX0H, Aonmyckan oT MC®O 9, u va 6a3a MaTpu4ed MOJEN 3a NpOLICHTA Ha 3arybara.
OGe3uenKaTa Ha B3EMaHHATa C& HAYHCIABA YPE3 CHOTBETHA KOPECTIORJEHTCKA KOPEKTHBHA CMETKA 33 BCEKH BUJ
B3emaHe KbM crarusTa “Obe3leHKa Ha (WHAHCOBH aKTHBW HA JHIEBATa CTpaHa Ha OTYETa 32 BCEOOGXBATHI
Joxox (B newanbara uiw 3ary6ara 3a rOJUHATA).

HGC’L6I/IpaCMI/ITe B3CMaHWA CE€ U3NUCBAT, KOTaro IPaBHUTE OCHOBAHUA 33 TOBA HACTBHIIAT.

IMapn n napuyYHu eKBUBAJICHTH

HapuasuTe CpencTBa BKIIOYBAT KACOBUTE HAIMYHOCTA M HAIMYHOCTHTE IO DA3IUIAMATEIHUTE CMETKH, a
TAPUYHUTE CKBHBANCHTH - NEMO3UTH B OAHKW C OpPUrMHAneH MaTypHTET JO TPH MECENa W CpEACTBATa Ha
JETIO3UTHUTE C TIO-ABIBT MATYPHTET, KOUTO Ca CRBOGOAHO PasloONaraeMH 3a JApyKECTBOTO CHITIACHO YCIOBUATA Ha
IOTOBOPEHOCTHTE C GAHKUTE 10 BpeMe Ha Nelo3uTa.

Karo napuynu eKBHBANEHTH Ce TPETHPAT KPaTKOCPOWHH, BHUCOKONMKBIIHM HHBECTHULIMH, KOHTO Ca JIECHO
00pBINAEMH B KOHKPETHH TAPMYHI CyMH ¥ ChIBPIKAT HE3HAYMTEIEH PHCK OT IPOMSHA B CTOHHOCTTA M.



HapI/ILIHI/ITG CPEICTBA B JIEBA C€ OUCHABAT 10 HOMUHAIHATA UM CTOHHOCT. HapI/I“IHI/ITC CpeacTBa, JEHOMUHUPAHU
B 9yXXICCTpaHHa BallyTa, CE OLICHABAT 10 3aKOYHTENECH Ky pC Ha BHB kbM garaTta Ha H3TOTBSHE HA OTYETA.

Iocnedsanio oyenseane

ITapuwynuTe cpencTBa M eKBHBANCHTH B 0aHKH Ce IIPESICTABAT NIOCTEBAIIC 110 AMOPTH3HPAHa CTOMHOCT HaMalleHa
C HATpyIaHaTa 00e3LEHKA 32 OYaKBAHY KPSIUTHH 3aryOu.

3a uenuTe Ha W3rOTBAHETO Ha OTYETA 34 MMapUYHHATE NOTOIH:

* MIAPMYHUTE IOCTHIUICHUS OT KIIMEHTH M NAapUIHHUTE TNAMAHNI KbM JOCTABIHIM Ca IPEICTaBeH: OPYTHO,
¢ BnodeH JJJIC (20%);

¢ JJAXBUTC T10 NOJYYIEHH UHBECTUIMOHHN KPSAUTH C€ BKIIOYBAT KaTO IUIallaHUA 3a (IH/IHaHCOBa IeHHOCT, a

JIXBHTE, CBBP3AHH C KPEMUTH, 0OCITyKBalIM TeKyluaTa JeHHOCT (32 0GOPOTHY CPEACTBA), C& BKIIFOUBAT B
OIepaTHBHA JEHHOCT;

¢ JNOJYYCHUTC NHMXBH OT [ACHO3UTH B faHKM Cce BKIOYBAT B ChCTAaBA Ha TapUIHUTE II0TOLKA OT
HMHBCCTUITHOHHA )IeﬁHOCT;

* marenusT JJIC 1o nokynku Ha JbIroTpaiiHu aKTHBY OT HyXKASCTPAHHH JOCTABYHMIMM Ce TI0COYBA HA PeJ|
“IruraTeHy Janbi|”, a Mpy JOCTAaBKA Ha NBATOTPAHM aKTHBH OT CTPAHATa Ce MOCOYBA HA Pej “rUlalaHus
KbM JOCTABYHLM  KbM NAPWYHHUTE IOTONM OT OIepaTHBHA AEHHOCT, MOKONKOTO TOH ydacTBa M ce
BB3CTAHOBSBA 328HO U B OIEPAaTUBHUTE MTOTOLH HA APYIKECTBOTO 3@ CHOTBETHUS Nepro (Mecel).

« mnatennar /nomyuer/ JIJC nmpu nocrabka /mpofax6a/ HA HHBECTULMOHHH HMOTH C€ MOCOYBA Ha Pej
“Iulam@anus KbM JOCTABYMIM” /“HOCTBIVICHHS OT KIMEHTH’/ KbM NAPHYHUTE MOTOLM OT ONEPATUBHA
IEAHOCT, TOKOJIKOTO TOM Y9acTBa H Ce BH3CTAHOBSBA 3a6/(HO U B ONEPATUBHUTE TIOTOLM Ha APYIKECTBOTO
3a ChOTBETHUA Iepuo] (Mecelr).

* IIOCTBHILICHMATA M ILTalIaHuiaTa OT U 1O om;pupacpm Ca MOXa3zaHW HETHO OT APY>KECTBOTO.

TBProBeKH U APYCH 33X b/DKEHA

Teproeckure w ApyTyTe TEKYIHH 33Jb/DKEHHA B OTYETa 32 (UHAHCOBO CHCTOAHME CE MPEACTABAT TI0 CTORHOCTTA
Ha opuruHanHMTe (akTypH (LeHa Ha NpUAoOHBaHe), KOATO Ce MPHeMa 3a CIIPaBeIMBATA CTOMHOCT Ha CIENKATA
¥ 1ie Gbjie ¥3IUaTeHa B ObeMe Cpenry oy deHuTe CTOKM U YCIyry. B clrydanTe Ha pa3scpoueH| MIALaHMs HaL
o0u4aiiHusA KpeANTeH CPOK, NPH KOUTO HEe € NPEBHIEHO NONBIHWTENHO INIAINAHe Ha JIAXBAa WIH JIXBATA
SHAYMUTENIHO Ce pa3nu4aBa OT OOHMYaliHuA [a3apeH JIMXBEH MPOLIeHT, 3aIbIDKSHUATA CE OLEHABAT IEPBOHAYAIHO
[0 TAXHATA CIOpaBEANIMBA CTOMHOCT Ha 0a3a ceramHara MM CTOMHOCT IpH AUCKOHTOBA HOpMA, IIPHCHINA 3a
JpY>KECTBOTO, a MOCIEBAIIO — II0 aMOPTU3NPAHa CTOMHOCT.

JaHbuu BHPXY negandara

Texynju 0anvyu 6bpXy neuarbama

Tekymure IaHBIM BBpXy HedandaTa ce ONpeNelsiT B ChOTBETCTBUE ¢ M3HCKBAHMATA Ha OBIrapckoTO NaHBYHO
3aKOHOMATENCTBO — 3aKOHA 32 KOPIIOPATHUBHOTO NOJOX0AHO obnarane. HoMurannaTta faHb4YHa cTaBka 3a 2026 T,
KaKTO U 3a npeaxonHara 2025 r. e 10% (necer Ha cT0).

Omcpouenu oanvyyu evpxy neuanéama
OTcpoueHNUTe JaHBIM CE& ONPEAeAT Ype3 Npuiiarane Ha 6amaHCOBUS METOJ, 32 BCUUKY BPEeMEHHH Pa3JUKH KbM
JataTa Ha (PMHAHCOBHUA OTYET, KOUTO CHIIECTBYBAT MEXIY OaNaHCOBHTEe CTONHOCTH W HaHBIHWTE OCHOBHU Ha

OTHETHATE aKkTHBH W macuBU. OTCPOYSHHTe NAHbBYHU TACHBU Ce NPH3HABAT 33 BCYIYKM OOJaraeMu BPEMEHHU
Pa3NHUKA.

OTCpO‘{eHI/ITe JaHbYHH AKTHBU CC IPHM3HAaBAT 32 BCHYKW HAMAIKIEMH BPECMCHHM PA3IMKW W 332 HCHU3IIOJA3BAHUTE
HAaHBIHMN 3ar'y6H, A0 CTCIICHTA, N0 KOATO € BEPOATHO TC J1a C€ NPOSABAT OGpaTHO u Ja Objie TeHepUpaHa B Obaenie
JOoCTaTb4YHa obnaraema nreqanta wiIm Ja ce NposaBAT obaraemu BPEMEHHU Pa3lIrKH, OT KOMTO Ja MOrar Ja ce
npHUcCIIagHaT Te3U HaMalsIeMU PasyIvKY, ¢ M3KIOYCHUE Ha PA3IMKY, NOPOAECHU OT IBPBOHAYAIHO IIPU3HABAHEC HA
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AKTHB WM IAacHB, KOUTO HE € 3acerHai CYCTOBOJHATA MM JaHbyHaTa Iedasda (33]‘)’6&) KbM JaraTa Ha
onepanuAaTa.

Banancosara cTOMHOCT Ha BCHYKH OTCPOYCHHM JaHBYHU aKTHBH C€ NPpEriiekaa Ha BCAKa JaTa Ha (bI/IHaHCOBI/IfI
OTYET U CE HaMaJIAgBa A0 CTEIIeHTa, 10 KOSATO € BEPOATHO T€ [a CE€ NPOIABAT O6paTHO U Oa C€ IeHEpUpa N0CTaTh4YHO
obnaraema nevanba WIn Ja ce TI0ABABAT NPE3 ChINUA NSPHOT obnaraemu BPEMEHHU pa3juKu, OT KOUMTO T€ MOratr
Ja 6’1))121T OpucnagHaTH.

OTCpO‘ICHI/ITC AaHbIM, CBBP3aHU C O6€KTI/I, KOMTO Ca OTYETCHHA AHUPEKTHO B COOCTBEHIS KaruTal Wi apyra
Ganancosa No3uuusA WM KbM ApPYT KOMIIOHEHT Ha BCceoOXBATHHA A0XO0[H, CBHIIO C€ OTYUTAT OHWPEKTHO KbM
CHOTBETHHA KAITUTAJIOB KOMIIOHEHT WM DataHcoBa MO3KMIUA WX APYT KOMIIOHEHT Ha BCEOOXBATHUA JOX0nI.

OTCpO‘iEHHTC HanbYHM aKTHBY Y ITACUBHU CE OLIEHABAT Ha Oasa HAAHBYHUTE CTABKH, KOUTO CE OUaKBa J1a ce nopunarat
3a nepuoja, npe3 KOMTO aKTHBHTE e CC peanvsupaT, a NaCuBMTE I Ce YpeIsT (HOI"&CHT), Ha 0asa Janb9HHTE
3aKOHH, KOMTO €a B CHUJIa LU B FOJsAMa CTENEH Ha CHUTYPHOCT C€ O4YaKBa Ja ca B CUNa.

AKIMOHEpeH KAMUTANl ¥ Pe3epBU

~EPQOJII" 1 " EAJ[ e ch3maieno KaTo aKLUMOHEPHO APYXECTBO U € YIPEACHO I10 pena Ha Teproeekus 3axoH (T3).
Cpriacuo n3ucksanuaTa Ha T3, IpyXecTBOTO ClelBa fa OPMUpA 32 IbIKATENHE PE3€PBU B pasMep Ha MUHUMYM
10% oT perucTpUpaHus Kanura.

MMedacuonnn u APYrH 3aAB/IKCHUSA KbM IEPCOHANA [0 COLUAJIHOTO U TPYAOBO 32AKOHOMATEJICTBO

pr,ZIOBI/ITe N OCUTYPHUTCIIHH OTHOIICHHSA C pa6OTHI/IHHT6 W CIIy)KUTEIIMTE Ha APYXKECTBOTO CE€ OCHOBABAT Ha
pa3n0pe;16me na Kogekca Ha Tpyna u JIeCTBAIIOTO OCUT'YPHUTENHO 3aKOHOJATEICTBO.

OCHOBHO 3a{bJDKEHHE Ha PaGOTONATENA € /12 M3BBPLIIBA 33/ IbIDKHTEITHO OCHIYPIBAHE Ha HAGTI nepcoHan 3a GoH/
“IIeHCHN”, NOTBIHMTENHO 3a[BIDKHTENHO IEHCHOHHO ocHrypssade (J3I10), dorn “Obmo 3abonasane u

MaifuuscTBo” (O3M), dorn “Bespabotmma”, donn “Tpynosa snonmonyka u mpodecHoHatta Goaect” (T31IB) m
3[paBHO OCUTYPSBAHE.

Pasmepute Ha OCHTypHTENHUTE BHOCKY CE yTBBPXIABAT ¢he 3akoHa 3a Gromkera Ha JIOO u 3akoua 3a GromKeTa
Ha H30K 3a cphotseTHara roguna. BHOCKHTE ce pasupeiensT Mexmay palOTONATeNs W OCHTYPEHOTO JIALE B
CHOTBETCTBUC ¢ Npasunata oT Kopekca 3a commanHo ocurypsisane (KCO). OcUrypHTeNHUTE M NEHCUOHHH
IIaHOBE, NpHNaraHd OT APYXKECTBOTO B KAaYeCTBOTO My Ha paboTolaTell, c& OCHOBaBar Ha OBArapCcKoTO
3aKOHOMATEIICTBO M Ca IUTAHOBE ¢ neduHmpanu BHOockd. IIpw Te3u nnanoBe paboTONATENAT IPaBH MECETHO
CHOTBETHY BHOCKH B bpxasHute QoHA “Tlencun”, donn “O3M”, boux “Bespaboruna”, donn “T3IIB”, kakto 1
B YHUBEPCAIIHH ¥ IPOQECHOHAIHY IEHCHOHHY (OHTIOBE, Ha §asa GUKCHPAaHH [0 3aKOH IIPOIEHTH U HAMA IIPABHO
W KOHCTPYKTHBHO 33IbJDKSHHE Na JOIUIaia BB (OHIOBETE OBIEIIN BHOCKY B CIIYyYaWTe, KOTAaTO T€ HAMAT
NOCTaThYHO CPECTBA Ja U3ILIATAT Ha ChOTBETHUTE JIMIA 3apabOTEHATE OT TAX CYMH 32 IEPUOJA Ha TPYIOBHA HM
CTaX. AHANOTMYHHU Ca M 3abIDKEHUATA 110 OTHONIEHHE Ha 3APABHOTO OCHTypsBaHe. KBM IpYKECTBOTO HsAMA
Ch3JajieH ¥ QyHKIMOHUPAI YacTeH NOOPOBOIIEH OCUIypHTENeH QOHI.

Kpamrocpounu doxoou

Kparkocpounute noxonu 3a mepcoHana, o Gpopmara Ha BH3HArPaKICHUA, GOHYCH H COLHAIHN TOTLTAIIAHUA 1
npuoOUBKY (M3UCKyEMH B pAMKHUTE Ha 12 Mecela cliel Kpast Ha TIeprofa, B KOHTO MEPCOHANBT & HOIOMKHI TPy
3a TAX WIK € U3IBIHUI HeOOXOIUMUTE YCIOBYS) Ce IPU3HABAT KATO Pa3Xo/l B OTUETA 32 BCeoOXBATHUS 1oX0N (B
neganbara wim 3ary6aTa 3a TONHHATA) B NEpHONa, B KOUTO & MONOXKEH TPYNBT 33 TSIX IIH Ca H3MBIHEHH
M3MCKBAHMATA 32 TAXHOTO MMOJTyYaBaHe, W KaToO TEKyLIO 3aIbJDKeHre (Cie]l IPYCNaIaie Ha BCHIKHY TIaTeHH Beue
CYMH U TIOJATallH Ce YAPBXKKY) B pasMep Ha HENUCKOHTHPAHATA UM CyMa. JIBIDKMMHTE OT APYXkECTBOTO BHOCKH
TIO COIMANHOTO Y 3IPaBHO OCHIYPSIBAHE Ce IPU3HABAT ChIIO KATO TEKYI PAa3XOX ¥ 3aIbIDKEHHE B He IUCKOHTHDPAH
pasMep, 3aeiHO 1 B [IEPHOJIA Ha HAYUCIIEHNE Ha CHOTBETHHTE JOXOIM, C KOUTO TE Ca CBHP3AHM.

K®sM parara Ha Bcexu (I)I/IHaHCOB OTYCT OPYXKECTBOTO NPABM OUEHKA W NpU3HABaHE HA cyMara Ha pasxoJuTe no
HaTpynBalUUTE C€ KOMICHCHpYEMM OTIIYCKM, KOATO C€ O4YakBa Ja 6’51[6 U3IUIATEHa KaTO pe3yJraT OT
HEHU3II0J3BaHOTO IIPABO Ha HATPYIIaH OTITYCK. B OI€HKaTa C€ BKJIIOUYBAT HpI/I6.TIH3PITeJTHaTa HpelcHKa 3a pa3XoauTe
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34 CAMUTE BB3HAIPAXKACHIS U Pa3sXOJUTe 3a BHOCKU 110 33ABIDKUTEIIHOTO O6IIICCTBCHO " 3JIpaBHO OCUTYPABAHE,
KOHUTO pa60TO,I[aTCI[§1T ABIDKY BBPXY TE3W CYMH.

QOHHAHCOBH HHCTPYMEHTH

Qunancoeu akxmueu

,pr)I(GCTBOTO II'bPBOHAYATHO ITPU3HABA BCEKH (I)I/IHaHCOB aKTHB B MOMEHTA, B KOMTO CTaHe CTpaHa II0 JOTOBOPHO
CriopasymMe€Hue o 10 Knacnqmunpa CchryacHo Om3HeC Mojena 3a YOpaBJICHNE Ha Q)HHaHCOBH aKTUBH H
XapaKTEePUCTUKUTE Ha JOTOBOPCHUTE NAPHYHU [IOTOLH.

Busrec MOZEOBT Ha APYXKECTBOTO 3a YNIpPaBJICHHE Ha (I)I/IH&HCOBI/I aKTUBHU C€ OTHACA N0 Ha4yWHA, N0 KOUTO
yHpaBiiBa (bHHaHCOBI/ITe CH aKTUBHY, 32 Ja reHepupa NapuwiHy NOTOUM W OIIPEALIII Jalld NApUYIHUTES NOTOUM 1L

6’I:,II3T pe3yaTar oT CT>6I/I‘paHeTO Ha JOrOBOPHUTE IMapUYHHU IIOTOUH, HponaKGaTa Ha (bHHaHCOBI/ITC AKTHBY WA 1
ABETE.

Knacudrxaupira Ha QUHAHCOBUTE aKTUBH NPH IIFPBOHAYATHOTO UM MPRAOGHBAHE 3aBHCH OT XaPAKTEPUCTHKHATE'
HA [OrOBOPDHHTE IApUYHK IIOTOLM Ha (QUHAHCOBHA aKTHUB M OW3HEC MOJENa Ha APYXEeCTBOTO 32 TAXHOTO
YIpaBJeHHeE.

C m3noueHre Ha THPrOBCKUTE B3eMaHMs, KOUTO He ChABPXKAT ChINECTBEH KOMIIOHEHT Ha DHUHAHCHpAHE, WK 32
KOUTO JPYIKECTBOTO € MPIJIOKIIIO MPAaKTHISCKH LenechobpasHa MApka, JIpyKeCTBOTO MBbPBOHAYAIHO OISHSIBA
(MHAHCOBHUS aKTHB IO CIPABELIUBA CTOHHOCT, IUTIOC, B CIydail Ha GUHAHCOBM aKTHBHU, KOUTO HE C& OTYUTAT 10
CIpaBeJI¥Ba CTOMHOCT B redayndaTa Wiw 3arybara, pa3xomure [0 cAelkara. ThproBCKUTE B3EMAHUs, KOUTO HE
CHIBPKAT CHIIECTBEH KOMIIOHEHT Ha (HUHAHCHpaHe, W 3a KOWTO NPYKECTBOTO € TPHIOKWIA ITPAKTHIECKI
nenecbo0pa3Ha MspKa, ce OLEHSBAT TI0 IIeHaTa Ha C/IENKaTa, onpenenena ceruacao MCPO 15.

3a nenuTe Ha IOCIeABANIOTO OLICHIBAHE (bHHaHCOBI/ITC dKTHBHU CC Knacn(I)HquaT B YETHUPH KaTCIrOPHU:
+ GUHAHCOBY AKTHBY I10 aMopTH3UpaHa CTOHHOCT (IL’I:III‘OBI/I I/IHC’I'pyMBHTH);
» OUHAHCOBY AKTHBH 10 ClipaBEJiuBa CTOMHOCT B Nnevanbara Wi 3ary6aTa;

» DOUHAHCOBH aKTHBHM II0 CHpPaBEIIMBA CTOMHOCT B JIpyr BceoOXBaTeH NOXOH ¢ "peunuxinvpaHe" Ha
KyMyJaTUBHUTE NiedanOu uiu 3aryOu (IbJrOBH HHCTPYMEHTH);

+ OUHAHCOBU aKTHBH, ONpe/IeIeHH KATO TAKWBA 110 CIIPaBeIMBa CTOWHOCT B PYT BceoOXBaTeH NoXox 6e3
"perMKIvpaHe” Ha KyMyJIATHBHATE Iedan0y W 3ary0M IpH TAXHOTO OTHHCBaHE (KalnWTaIoBH
WHCTPYMEHTH).

HOKyHKI/ITe n HpO)Ia)K6I/ITe Ha (I)I/IHaHCOBI/I AKTUBM CC NpHU3HABAT Ha JaTaTa Ha NPEXBBPJIAHE Ha COGCTBGHOCTT&,
pecn. garara Ha HpI/I,E[O6I/IBaHC Ha axTuBa. OMHAHCOBWTE AKTHBHU C& OTIHCBAT, KOraTo paBsaTa 3a INOTyJYaBaHe Ha

nHapumyHy IOTOOM OT (bI/IHaHCOBI/ITB aKTHBH Ca M3TCKJIM UNK Ca IPEXBBPJICHU U APYKECTBOTO € IPEXBHPIIIO
BCHYKH PHCKOBE H IT0JI3H OT co0CTBEHOCTTA.

JBroBu HHCTPYMEHTH
IocnexsamoTo OUEHSBaHE Ha IBITOBUTE WHCTPYMEHTH 3aBHCH OT OH3HeC Mojena Ha J[pyXecTBOTO 3a
YIPaBICHIE Ha aKTUBY M XaPAKTCPUCTUKUTE HA TAPHYHHUTE IOTOLM OT TE3H aKTHBH.

CpIMecTBYBAT TPH KaTErOPHY 32 OTYWTAHE, B KOUTO APY’KECTBOTO KIIACH(HUINpPa CBONTE IBIATOBH MHCTPYMEHTH,
CHOTBETHO AMOpTH3MpaHa croiiHocT, CrpaBennusa cToifHOCT B Opyr BceobxBareH noxon (CCIABI) u
CrpasennuBa cToifHocT B ewanbara unu 3arybara (CCII3).

AMOpPTH3HpaHa CTOMHOCT

AKTHBUTE, KOWTO C€ NBPKAT 3a ChOWpaHe Ha NOTOBOPHM NApWYHM IOTOIM, KOTATO Te3d HNApUYHU MOTOLM
MPE/ICTABIABAT EIMHCTREHO I[LIANIAHWS Ha ITIABHMOATA W JIMXBH, CC OUCHSABAT 10 aMOPTH3MPAaHa CTOHHOCT.
HpI/IXOlII/ITe OT JINXBH OT TE€3H AKTHBH C€ BKIIHOYBAT BBHB (i)I/IHaHCOBI/ITe OpHUXOAW KaTo C€ Ipunara Merona Ha
edEeKTUBHUS JIUXBEH NMPOLEHT. Bedka nedanfa iy 3ary0a, Bb3HMKBAIA NPH OTIHCBAHE, C& NIPU3HABA JUPEKTHO
B rieyasibaTa iy 3ary0ara v ce IpeACTaBA B ApYTH Neuandn/3arydu, 3aeHo ¢ neyandure U 3arybure oT BTy THUTE
KypPCOBY pa3nuky. 3arybuTe oT o0e3lleHKa Ce MPeICTaBAT KaTo OTHENHa NO3ULMs B OoTdeTa 3a nedandara wid
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3arybara.

ccaBn

AKTHBHTE, KOMTO Ce IbPYKAT 33 ChGMpaHe Ha IOTOBOPHH MAPMYHM MOTOLM U 32 nponax0a Ha QUHAHCOBHTE
aKTHBH, KBACTO MAPUHUTE NOTOUM HA aKTHBUTE [PECTABIABAT €AMHCTBCHO IINAIAHKS Ha [MIABHAL@ K JIMXBH,
Ce OLCHABAT M0 CHOpaBeANIBa CTOMHOCT B Hpyr BceoOxsaTeH noxon. JBIKEHHATA B 0ANANCOBATA CTONHOCT Co
oTYuTaT B JIpyr BCeOOXBATEH JOXOX, C W3KIIOYEHNE Ha NPU3HABAHETO Ha I1eHaGH VIIH 3ary0u oT obe3neHKa,
IIPUXOMM OT JIMXBU W BANyTHH Nedanbu W 3ary0u, KOMTO Ce NMpH3HABAT B meyanbaTa WM 3arybara. Korato
(hMHAHCOBHAT aKTHB Ce OTIMCBA, HATPYIAHATA NeYanta Wi 3aryGa, Ipr3HaTA IIpeaM TOBA B APYT BceoOXBaTeH
AOXOJ Ce MpeKknacuyumpa oT CoOCTBEHMA KamuTal B Nedanbarta wWid 3ary6ata ¥ ce NpH3HABa B IpyrH
ne4antu/(3ary6u). TIpIxoquTe OT TUXBH OT Te3H QMHAHCOBH aKTUBH Ce BKTIOYBAT B (UHAHCOBUA IOXOJ Upes3
MeToa Ha e(eKTUBHHUA JIMXBEH NPOLEHT. [leyanbure u 3ary6ure ot KYPCOBHU Pa3sNHKY CE NPEACTABSAT B APYIU
neganCu/(sary6u), a pasxomure 3a 00e3NEHKA Ce IPECTABAT KATO OTASIHA IO3HIHA B OTIETA 32 NOXOIATE.

CCr3

AKTHBH, KOUTO HE OTTOBAPAT HA KPHTEPHHUTE 32 aMOPTU3MPAHA CTOMHOCT WK CCIB/I, ce ouenssar no CCII3.
Tleganbara wiw 3ary6aTa OT IBATOBATA HEBECTHIS, KOSTO BIOCIEACTBHE Ce OLEHTBA 10 CCII3, ce npusnaga B
nevanbara Wiy 3arybata u ce TIPeICTABs HETHO B IpyTH newantu/(3ary6n) npe3 MepUoaa, B KOWTO Bh3HUKBA.

Obesyenrca na gunancosu axmus

Jpy»ecTBOTO NpH3HaBa KOPEKTHB (IPOBH3HS 33 00E3LEHKR) 32 OYAKBAHH KPEIUTHH 3aIy6H 38 BCHUKH JBITOBH
MHCTPYMEHTH, KOUTO HE CE& OTYUTAT MO CHPABEIIMBA CTOHHOCT Npe3 MNewanbara WM 3arybata. OgakBaHuTe
KPEJUTHU 3aryOH Ce M34MCISABAT KaTO PasiiKa MEXAYy AOrOBOPHHTE ITAPHYHM [OTOLM, IBIOKAMH ChLIACHO
YCIIOBHATA Ha NOTOBOPA, M BCHYKM TIAPAYHI [OTOLHM, KOUTO APYXECTBOTO 0YAKBA NA HONYYH, JUCKOHTUPAHH C
IBPBOHAYANHNA ePEKTUBEH JUXBEH NPOLEHT. OYaKBAHUTES NIAPHYHH [IOTOLH BKIIOYBAT U IIAPMIHUTE IOTOLM OT
npojiax0arTa Ha IbPAKAHOTO 0Be3TeueHre WIM APYTH KPEIUTHH TON0GPEHE, KOHTO MPEACTABIIABAT HepasAeiHa
9aCT OT YCIOBUATA HA JOTOBOPA.

3a M3YNCILIBAHE Ha OYAKBAHUTE KPEIUTHEL 3aryGU Ha THPIOBCKUTE B3EMAHUA U AKTHBHTE TIO JOTOBOPH C KITHEHTH
JAPYXECTBOTO ¢ H3GPaIo U NpHIIara ONpOCTEH MOMXO Ha (a3a MAaTpHL@ 32 M3YHCIEHHe HA OYAKBAHM KPEIMTHU
3aryGu 1 He POCIIeAsBa IOCE/BANIUTE IPOMEHH B KPEIUTHYA UM PHCK. [IpH TO3U MI0AX0/1 TO NPH3HABA KOPEKTHE
(npoBu3ns 3a 06e3nEHKa) BB3 OCHOBA HA OYAKBAHATA KPEJUTHA 3ary6a 3a MENHs CPOK Ha B3EMAHHMSATA KbM BCIKA
OT4eTHA Jata. JIpy:KeCTBOTO € paspaboTHIO M Npunara MaTpHla 3a NPOBM3UMpaHe, KOATO e Oasupa Ha
HCTOPHYECKUS OIHUT IO OTHOMIEHWE HA KPEJIUTHUTE 3aryOH, KOPHTHPaHHU ¢ IPOTHOSHH (haKkTOpH, crienydiaHH 32
OTHXHHLOUTE M 332 MKOHOMHYECKATa CPeia U 32 KOMTO € YCTAHOBSHA KOpPeNAlHOHHA BPB3Ka C IPOIEHTA Ha
KpeIUTHHUTE 3ary0u.

OUHAHCOBYTE aKTHBH C& OTIIMCBAT, KOTATO HE CHIIECTRYBA PAa3yMHO OYaKBaHe 33 ChOMpaHe Ha TMAPHUYHUTE TTIOTOLN
IO JOTOROPA.

HpysxecTBOTO He HaaMcnABa GBAEIIM KPeAUTHH 3ary0u Ha CpelCcTBaTa B OpOif M pasIIaAINATeH CMETKIL.

@Dunancoeu nacueu

ITvpeonauanno npusnagane, KIACUQUKAYUL 1 OYeHABaHe

[Ipy mepBOHAYaHO MM Npu3HaBaHe QUHAHCOBMTE NMACHBH Ce KIACH(QHMLMPAT KaTo TAKHBA IO CIPaBEUINBA
CTOMHOCT B newanbarta MM 3ary0ara, WIM KaTo 3aeMM M TPUBJICYEHH CPEACTBA, THPrOBCKH WIH IpPYIH
3aXBIDKEHUA.

H’prOHa‘I&HHO BCHYKH Q)HHaHCOBI/I IaCc¥BH CC NPU3HABAT IIO CIIpaBeINBa CTOﬁHOCT, a B cliy4yasd Ha 3aeMd U
TIPHBJICYECHU CPECTBA U ThPI'OBCKH U APYTH 3aAbJDKCHUS, HETHO OT MNPSKO CBBP3aHUTE Pa3xoJu 1o CAEIIKaTa.

DunaHCOBUTE MACHBH HA JAPYIKECTBOTO BKIFOYBAT THPLOBCKH U APYTH 3abJDKEHIS, 3a€MU U APYTH IPUBJICUSHI
CPEICTBa, BKIFOYUTENHO U GaHKOBH OBBLPAPAdTH.

Hocnedsaujo oyennsane

CHCH IIBPBOHAYATHOTO MM NPpU3HABaHe, I[py)KGCTBOTO OHEHABA JIMXBOHOCHUTE 3a6MHU Y NIPUBJICUECHU CPELICTBA 110
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aMOpTU3upaHa CTOﬁHOCT, Ype3 MeToaa Ha eq)CKTI/IBHI/I}I JIUXBEH IIPOICHT. Ieyanbure u 3ary6HTe C€ IpU3HaBaT B
0TUeTa 32 BCEOOXBATHUA JOXOT (B regantara v 3ary6aTa 3a FO)II/IHaTa), KOTaTO CbOTBETHUAT (I)I/IHaHCOB acuB
C€ OTIHMCBA, KaKTO U YpEe3 aMOopTU3anusiTa Ha Gaza e(beKTI/IBEH JINXBEH IIPOLEHT.

AwmopTH3HpaHaTa CTOHHOCT ce M3YHCIABA KaTO CC B3GMAT I0] BHAMAHHE KAKBUTO M Ja OWNO IMCKOHTH HIH
NpeMAH IIPH OPHACOUBAHETO, KAKTO W TAKCH MNM PasXOAH, KOMTO MNpEICTABIABAT HepasleliHa 9acT OT
ehexTHBHNS JINXBEH [POLEHT. AMOPTH3ALIATA C¢ BKIIIOYBA KATO “QUHAHCOB pasxol” B OTYETA 3a BCEOOXBATHUS
Ioxon (B meqardaTa Wik 3ary0ara 3a roJUHATa).

Omnucsare

@®uHAHCOBHTE NACHBH CE OTITACBAT, KOTATO 3abIDKEHUETO OBJIE IIOTACEHO, HIIK IPEKpATeHo, win u3tede. Korato
CHIIECTBYBAIl (UHAHCOB NacuB ObIe 3aMEHEH C ApYr OT ChIUS KPENUTOHATeN IPH I10 CHUIECTBO PA3NUYHH
YCIIOBMS, MM YCIOBUATA Ha CBHIIECTBYBall IAcWB OBJAT CHINECTBEHO IIPOMEHEHW, Ta3W pasMsHa v
MopupHKands ce TPeTHpa KaTo OTHHCBAHe HA IbPBOHAYAIHHS MACHB UM NpH3HABAHE HA HOB. PasiukaTa B

CHOTBETHUTE OAllaHCOBH CyMM C€ NPH3HABA B OTYETa 33 BCeoOXBaTHUA JOXOX (B mewanbara wmind 3arybara 3a
TOJUHATA).

OuensiBane 10 cCHPaBeNNUBa CTORHOCT

Hsxou oT akTWBUTE W IACHBHTE HA APYXECTBOTO CC OLCHABAT U IIPEACTABAT P/POTH CaMO OYIOBECTABAT IO
crpaBejiviBa CTOMHOCT 3a LEJNTe Ha dx')I/IHaHCOBOTO oTuMTaHe. Takuea ca: WHBECTHUIIUOHHHUTE HUMOTH (SCMH),
OIIPEACJICHH ThbPTOBCKY ¥ IPYI'H B3EMaHUA U 3albJDKCHUA, KOUTO CC OLICHABAT HA NOBTApsIIa Ce Hasa.

CHpaBeIIHI/IBaTa CTOMHOCT e 1eHara, KodaTo 6u Guia IIOoTyveHa npu Hpona>K6aTa Ha JaACH aKTHB WK I1aTeHa IIpU
NpEXBHPATHETO HA TACHB B obuyaitna coenka MEXKAY HE3aBUCUMH riasapHH YHaCcTHUIM Ha JaTara Ha OUCHABAHETO.
CnpaBemmBaTa CTOHHOCT € U3XOAAINa LgHa U Ce 68,31’1133 Ha IIpeATIoNIoKECHUETO, Y€ onepanusaTa 1no HpO}Ia)K6aTa
nie ce peanusupa Win Ha OCHOBHUA [1a3ap 3a TO3H aKTHUB WIIH MMacyB, WU B cnyqaﬁ Ha JTUIICa Ha OCHOBEH masap —
HA Ha-H3rogHuA I1a3ap 3a aKTHUBa UK ImacuBa. Kakro ONpE€ACIICHUAT KaTO OCHOBEH, Taka 1 Hal-VI3TO(HUAT nasap
Ca TaxuBa Ila3apH, 10 KOUTO OAPYXKECTBOTO 3aAbJDKUTESITHO UMa JOCTHII.

HBMepBaHeTO Ha CTipaBeajipBarTa CTOMHOCT ce IIpaBH¥ OT NNO3UIIUATA Ha NMPEATIOIONKEHUATA U IPEICHKUTE, KOUTO
Ouxa HanpaBUIU MOTCHIMATHUTE Ma3apHU YHaCTHHIIX KOraTo TC Ouxa ONpPEeaCIANY NiCHaTa Ha CbOTBCTHHA aKTHUB

WX NTaCHB, KaTO C€ OOMyCKa, Ye Te Omxa JIelcTBany 3a NOCTUTaHE Ha Haﬁ—z[o6pa CTONIaHCKA H3roja OT HETro 3a
TaX.

[pu w3MepBaHeTo Ha chOpaBe[MBaTa CTOMHOCT Ha He(UHAHCOBH axKTUBM BHHATHM W3XOXHATA TOYKA ©
TIPEIITONOKEHNETO KakBo OM OWIO 32 Na3apHUTe YYAaCTHULM Haif-moOpoTo M Hall-e()eKTHBHO BB3MOXKHO
H3MOJI3BAHE HA IAICHUS aKTHB.

Jpy»XecTBOTO NpyUiara pasaHIHY OLHeHBYHH TEXHHKH, KOUTO Ouxa OMIIM NOAXOMAMY CIPAMO cleludukara Ha
CHOTBETHUTE YCIOBUA U 00EKTH, U 32 KOUTO pasIioiara ¢ JocTaTbyHa 0a3a OT BXOIAINM JaHHK, KATO C& CTPEMH JIa
M3II0N3Ba B MAKCHMAJIHA CTelleH Halugnara myOIvwaHo HabmolTaema WHGOpManus W pecll. — Aa MHHMMU3KpPA
M3II0J3BAaHETO Ha HeHabmoaaeMa HHopMaLus.

To w3nom3Ba u TPUTE AONYyCTAMM MOAXONa, NAa3apHUsg, NPUXOIHHA M PasXOoIHUs INOAXOL, KaTo Hali-gecTo
npujiaragaTa OUCHbYHA TEXHHMKA € METOABT Ha NUCKOHTUPAHHW NapUIHU IIOTOIIH Ha 6a3a KanuTalu3supan JOXO0L
OT HacM.

CHpaBeﬂHI/IBaTa CTOMHOCT Ha BCUYKHY aKTUBU U MTACUBU, KOUTO CE OLIEHABAT W/WIK OTIOBECTABAT BB (bHHaHCOBI/ITC
OTYCTH MO CHpaBEaIMBa CTOHHOCT, ce KaTreropusnpa B PaMKUTE Ha CJICAHaATa ﬁepapxpm Ha COpPaBEOIUBUTE
CTOMHOCTH, a IMEHHO:

Huso 1 — KOTI/IpaHI/I (HCKOpI/H‘ I/IpaHH) ITa3apHY NCHY Ha aKTUBEH Nasap 3a MACHTUYHU aKTUBWU WITH ITACUBH, KaKTO
¥ Ha ITa3apHA HYBAa HA HAEMHM Ha MMOTH CBC CXOIHU XapaKTEePUCTUKH,

Huso 2 — Onenvunu TEXHWUKH, NPU KOUTO CEC U3NON3BAT BXOAAIM HNaHHH, KOUTO Ca PAasIWvYHU OT OHUPEKTHO

KOTUpaHW MMasapHW YEHW Ha MMOTH X HAaCMH, HO Ca IIPAKO HWIH KOCBEHO OOCTBIIHH 3a Ha6J'IIOI[CHI/I€, BKJI. KOraTo
KOTHPAHATE LEHH Ca 00eKT Ha 3HAYHUTETHH KOpEexKunu; u

Huso 3 — OueHbYHM TEXHWKH, OPH KOUTO CE W3MOJ3BAT BXOMAINM NAaHHM, KOWTO B 3HAYMTENHATa CH 4acT ca
HeHadIro JaeMU.
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3a Te3H aKTHUBH U HACHUBY, KOUTO C€ OLICHABAT 110 CrpaBeyiuBa CTOMHOCT BLB @HH&HCOBI/ITG OT4ETH Ha IOBTapsAeMa
6a3a, APY>KECTBOTO IIpaBU NpeleHKa KbM JaTaTa Ha BCEKM OTYEeT Jalin € HCO6XOIH/IM TpaHC(i)ep B HUBarTa Ha

ﬁepapxnﬂ Ha crnpaBeanuBaTa CTOHMHOCT Ha AaJCH aKTWB WM [aCUB B 3aBHCUMOCT OT pasnojiaraeMyuTe u
H3MIOJN3BAHUTE KbM Ta3y AaTa BXOSIIH JaHHH.

B apyxecTBoTO ca pa3spaboTeHu BETPEIIHH [IpaBuia 1 NpOUEIypY MO U3MEPBAHETO Ha CIIPABEIMBATA CTONHOCT
Ha pasIMiHATE BUOBC aKTUBU U HACHBH. 32 LENTA & ONPE/eNeHO CIEHANHO I 110 OLEHKUTE Ha MONIAHEHHE
Ha MSILIHUTSIHUS [MPEKTOP, KOETO OpraHu3Hpa OCBUIECTBABAHETO HA LEUA OLEHbUCH IPOLIEC, BKII.
KOODIHHMP2 U HAOMIONaBa paboTaTa Ha BLHEITHATE OLEHHTEM.

Jlpy’ecTBOTO U3NON3BA EKCTIEPTH3ATA HA BHHIIRY JHIEH3UPAHM OLEHHTENH 3a OTIpE/IEIIsIHE Ha CNIPABEIIMBHTE
CTOMHOCTH HA WHBECTHLMOHHHUTE MMOTH. U360pT Ha TAKUBA OUECHHTENH CE NpaBy Ha roguiiHa 0a3a, KaTo ce
HM3TIONSBAT CAEIHUTE KPUTCPHM: NpUTAaraky MpoQecuOHaNHy CTaHHapTH, IPO(PECHOHANSH ONUT M NO3HAHHS,
PeTyTailis 1 nasapeH cratyc. LIepuoauaHo ce npenensBa He06X0AUMOCTTA OT POTALSA HA BHIIHUTE OLEHHTEIH
— Ha BCEKH TPU-NIET roauHH. [IpHUnoXkeHHeTo Ha OLEHBYHUTE MOAXOMH M TEXHUKH, KAKTO M H3MIOJI3BAHUTE
BXOIAIIM JaHHM 3a BCCKM Clydadl Ha M3MEpBaHE Ha COpPABEIUIMBA CTOMHOCT, C4 OBEKT Ha 32 BIDKHTEIHO
00CHKIaHEe M KOOPIHHUPAHE MEXIy BHHIIHETS SKCIepTH-OUEHUTETH M CHEIMAIHO OIPENEeNICHOTO JIMIE 10
OLICHKHTE, KaKTO M NPHEMAHETO HA WM3NABAHWTE OLEHUTENCKM JOKIAAM — OCOOEHO 10 OTHOMIEHHE Ha
CBIUCCTBEHUTE MPEAIONOKCHUA M KpaHMTe SAKTFOYEHHA M NPEIOKEHHA 33 pasMepa Ha CIpaBe/IuBaTa
CTOHHOCT. (PUHATHWTE OLEHKH HA CIPABEINMBATA CTOMHOCT MONEKAT Ha ON00OpEHNEe OT W3NbIHUTETHIT
IOUPEKTOP Ha JPYXKECTBOTO.

Ha JaTtara Ha BCEKH (bl/IHaHCOB oTYeT C’LO6pa3HO CYETOBOJHATA IIONIUTHKA Ha APYXECTBOTO CHEUUATIHO
OIIPEACICHOTO JULE 110 OLCHKUTE IIpaBA 06[[1 aHaIyu3 Ha OpeABapUTEHO cs6paHa HH(bOpMaI_[I/ISI 3a lIBI/DKGHI/IéTO
B CTOHMHOCTUTE Ha aKTHBUTE U NaCHBUTE, KOWTO TIOANIEKAT Ha OLECHKA MMM OIOBECTIBAHE IO ClipaBejiMBa
CTOﬁHOCT, 3a THIA HaIWYHH JaHHW U BB3MOXKHUTE Q)axTopH 3a Ha6JHO,ZIaBaHI/ITe OPOMEHU, W IIpeliara 3a
O/:[O6peHI/I€ Opea H3IMbJIHATEIIHUA AUPCKTOp MoAXOha 3a H3MEpBaHe Ha COpaBEeIJIMBUTE CTOMHOCTH Ha
CHOTBETHUTE aKTHUBU U [TACHBU KbM TA3H ATA. HpI/I HEOOXOUMOCT TOBA ce KOHCYJITUPa U3PWYHO € U3IOJI3BAHUTE
BBHIIHH OUCHUTEITH.

PC3y.TITaTHT6 OT OLCHBYHHUA IIPOIEC Ha H3MEPBAaHE Ha CIpaBejyIMBaTa CTOHMHOCT ce IPEACTaBAT HA OAUTHUA
KOMMUTET U Ha HE3aBUCUMUTE OJUTOPU Ha APYIKECTBOTO.

3a uenuTe Ha ONOBECTIBAHUATA Ha crpaBejinBaTa CTOﬁHOCT, APYXXECTBOTO € IpyNUpPaAIO CHOTBETHUTE CH aKTUBH
U 1acuBU Ha 6asa TAXHaATa ChIIHOCT, OCHOBHU XapaKTEPUCTUKU U PUCKOBE, KAKTO U Ha ﬁepapXI/IT{HOTO HHUBO Ha
CIpaBeaInBaTa CTOMHOCT.

Hpeuemcn OT ONpPENENAI0 3HAYEHHE IPpU NpUJIaraHe CYeToOBOJHATA MOJIHMTUKA Ha APYXKECTBOTO. Knrouosu

NpUGIN3UTENHN OUEHKU U IPEANIONIONKEHUS! C BUCOKA HECHTYPHOCT.

Crrimacho MCDO 9 ApyXecTBOTO H3MON3BA ONMPOCTEH IOAXOX IpH OTYUTAHETO HA THPIOBCKATE M JPYTH
B3EMaHU, KaKTO ¥ Ha aKTUBUTE IO JI0TOBOP ¥ MPU3HABA 3ary0a OT 00e3IeHKa KaTo OYaKBAHU KPEIUTHH 3ary6u
3a uenust cpok. Te npencraendsar OYaKBaHHA HEJOCTUT B JOTOBOPHHTE MAPHIHH NOTOLM, KATO CE MMa MIPEeABHA
BE3MOXNHOCTT 32 HEM3IIBIHCHUE BHB BCEKH MOMEHT OT Cpoka Ha $uHaHCOBUs HHCTpyMmenT. "Epdornr 1" EAJ]
U3NOJI3B2 CBOA HATPYNAH ONUT, BHHIIHHM [IOKa3aTeld W WMHGOPMAlMs B JBIATOCPOYEH IUIAH, 34 Ja H3UHCIH
OYAKBAHUTE KPEIUTHH 3ary6Ou.

Heduuuuuu 1 oneHKa Ha eIeMEHTHTE HA CYETOBOJHUS GanaHC
AwaroTpaiinug (HeTekynin) aKTupn
Tvpsonavanno npudobusane
IIbpBOHAYANHOTO OLIEHABAHE HA HETEKYILUTE AKTHBY CE M3BBpIIBA:
* [0 LeHa Ha NpUI0OUBaHe, KOATO BKIFOYBA: NIOKYIHATA LEHA (BKIL. MHTA H HEBBH3ICTAHOBHMMU JaHbBIN),

BCUYKMW MPEKH Pa3xonu 3a NpHBEXKIAaHE Ha AANSH AKTUB B pa6OTHO CBbCTOSAHHE B CBOTBETCTBUE C
NpEeAHASHAYCHUETO MY - 34 aKTUBH HpPI,IIOﬁI/ITI/I OT BBPHIUHU U3TOYHUIIN,
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* 110 CTIpaBEANIHBA CTOMHOCT: 32 NOMYIeHUTE B PE3YNTaT Ha 6e3BB3ME3IHA CIENKa;
* TI0 OHEHKa: NPUETA OT ChA, M BCHYKM IPEKH PasXOlH 3a NPHBEXIAHE HA NANEH akTUB B PaBOTHO;
CBCTOSIHUE B CHOTBETCTBHE C NPEHASHAYCHHUETO MY - 33 ITOYYEHH aKTUBH KaTO allOpTHA BHOCKA.
Omnucsane
OTnucBaHeTo HA HETEKYIUTE aKTHBM OT Oaamca e NpY IpoJax0a WM KOraTo akTHRBHT OKOHUYATENHO OBIe
H3BENIEH OT ynoTpeba | CIEH OTIHCBAHETO MY HE C& OUAKBAT HHKAKBY IPYTH HKOHOMUYECKH U3TOIH.
TleyanGata mnm 3ary6ara OT HETEKYIIUTe AKTUBU Ce ONPEAENs KaTO DPasjlMKa MEXIY NOCThINIEHUATA OT
npoaaxbaTa 1 baaHcoBaTa CTOMHOCT Ha aKTHBa
AKTHUBY, UBATO IIEHA Ha PHAOOUBAHE & CKBUBATICHTHA WK HAIBUIIABA 357.90 €BpO, C€ KalUTaIU3Upar.

Hpy»ecTBoTO NpUNIara IMHEHHUA METON 32 AMOPTH3ALMS Ha AMOPTH3MPYEMUTE IbITOTPANEHY aKTHBY, IIPU KOHTO
aMOPTH3ALMATA CE PA3NPENENs NPONOPLHOHANHO HA MEPHOINTE, KOWTO OOXBAIIAT MPEJNIONAraéMUs CPOK Ha
FORHOCT Ha akTuBa. CHINIACHO [elicTBAINaTa CYETOROHA [IOJUTHKA, aMOPTH3AIMUTE HA TBIATOTPARHATE aKTHBY
Ce HaqMCIBAT Ha 6a3a Ha ONpE/eICHHA [I0TIE3EH HKHBOT KATO NIOCIE0BATEHO 08 TIPHIIAra JIMHSHHI MeTO, IPH
KOHTO aMOPTH3UpyeMaTa CTOHHOCT Ce pasfielis Ha OYaKBAHMS ITOJTE3eH XKHABOT HA AKTHBA, KAKTO ClIEIBA:

Honesen cpox

I'pyna akTupH TCog.amopT.HOpMa (ronman)
KoMmoTspHa TexHuka 25% 4
MamunHu 1 000py IBaHe 15% 6.67
Tpancnoprau cpeacrea 10% 10
Crpamn 4% 25
HApyra akTuBH 15% 6.67

PasxoneT 3a amoprusanus Ha JIMA ce HagucisBa OT HAYANOTO Ha MECELId, CGABAL] MECENA Ha NpunoGBaKe Ha
axrusa. Koraro ce npujo6uBa akTUB, KOUTO Ce Hy»Iae OT MOHTAX — OT MeCella, CIeIBal Mecela Ha BhBEKIAHE
B EKCILIOATALUA.

HemaTepnanHuTe akTHBH Ca YCTAaHOBMMH HE(UHAHCOBM PECYpCH, TPHHOGHTH U KOHTPONHMPAHH OT
APYXKECTBOTO, KOUTO HAMAT pu3uvecKa CyOCTaHIMA, Te Ca ChC CHIUECTBEHO 3HAYECHUE MPH yoTpe6aTa UM U OT
U3TI0NI3BaHETO UM CE OYaKBA MKOHOMHYECKa M3roja. EAMH aKkTHB ce KIACHQHUUMpa 3a TIPU3HABAHE W OTIUTAHe
KaTO HEMaTCPHATICH aKTHB, KOIaTO OTTOBAPs Ha ONPENENEHHETO 32 HEMATePUANeH aKTHB; [IPU NPUAOGHBAHETO MY
TOM MOXe HaIe/K(HO JIa C& OLICHH M C& 0YaKBAT HKOHOMMUYECKU H3IOAM OT M3MION3BAHETO Ha aKTHUBA.

BBHIIHO Ch3a/ieHuTe HEMATEPHATHY aKTUBY [PY MPUIOCHBAHETO MM Ce OLIEHABAT IO II€HA HA NpUIOOHBaHe,
KOATO BKIIYOYBA MMOKYITHATA LIEHA ¥ BCHYKH OPEKH Pa3XOMH 34 TOJTOTOBKA. '

THocyreBamure pasxoly, CBbp3aHy ¢ HEMATEPHATIEH aKTHB, MOTaT Aa GbIAT Pa3xO/H, HATPABEHH BB Bpb3Ka C
HeMaTepuasieH aKTHB, KOWTO CE PU3HABAT 32 TCKYLIN Pa3XOl| B NEPHO/A HA BB3HUKBAHETO. TaknBa pasxomy ca
Pasxoiu 3a MOANbpXKAHE Ha IIATEHTH, THPTOBCKM MapKW, (paHdyaii3; pasxoJd 3a BHLBEXIAHE Ha AKTHBA B
eKCILoaTanus (HadallHy pa3sxoau); pa3sxoid 3a o0ydeHue.

ChIiacHo [elicTBalaTa C4e€TOBONHA NIONHTHKA, AMOPTH3ALUIATE HA HEMATEPHAIHUTE aKTHBH CE HAYHCIABAT Ha
0asa Ha ONpEJENCHMA TONE3eH KHBOT KaTO IIOCHEeNOBATENHO Ce NpHIAra JUHEHHWS METOX, NpH KOMHTO
aMOPTH3UPYEMaTa CTOMHOCT Ce pa3feNs Ha OYaKBAHMA [10JI€3€H XKMBOT Ha aKTUBA, KAKTO CJIE/IBA:

Ionesen cpok

I'pyna aKTHBH I'op.amopT.HOpMa (ronuu)
Herekyy HemaTepHaiHy akTHBH, C 33.33% Z
OI'PaHMYECH CPOK Ha INOJI3BaHe

IIporpaMHu IIpOXYKTH 50% 2
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4.1. UnBecTUIMOHHN UMOTH (3eMSH)

Upurexasanute B rpynarta uMoTd ca ¢ o6ma miom 1,543,639 kB.M. — ypOanmsupaHu u HeypbaHu3upany

HO3EMIICHY MMOTH, PaslONOXEeHH Ha TEPUTOPHATA Ha o6nacT [110BmB. OTYeTHATA MM CTOMHOCT € NOCOYeHa Mo
IpYyKeCTBA NO~I0MY:

Vnsecrunnonun

Hpun. 4.1 HMOTH (3eMA) B
Ilpeouenena cmoiinocm, exmouumento HOGONPUOOOU MU YHA-eBpO
Ju Bu Ap Jluvuran EAJT 5441
Punon 3narurp an Unsecrvuare EA T 2161
Punon Crp ama MeBectvbure EOO T 14178
Punon Tpumacrruk Husectmeare EOO T 5881

Punon [lananmma Musectmbire EA T 12 126

Ot4eTHa crofinocr kbm 31 exemspu 2025 r

39787
Hpeouenena cmofinocm, sxnounmenno Hosonpudosumu
Hv Br Ap Jluvyrrun EAJT 5441
Puron 3narurp an Uusectmpare EAJ] 2161
Punon Crpsima Musectmbrre EQO T 14178
Puon Tpunmueraux Musectmbrre EOO ] 5881
Punon Hananuia Husectmbare EAJ] 12 126
OT4erna crofiHocr kbm 31 Mapr 2026 r 39 787

Tecr 3a oleHKa HA Na3aPHUTE CTOMHOCTH Ce U3BBPILBA BEIHBK [OMLIHO, IpH U3roTBaHe Ha ['®O.

5. Teproscka penmyranus

T’pr‘OBCKaTa peliyTallyisa IPeACTaBIABaA pasjIuKara MEXIY IIOKYIIHATA lieHa Ha JSAJI0BETE U ABIEPUTE APYKECTBA
U HETHUTE UM aKTHBU KBbM JaTara Ha HpI/IlIO6I/IBaHC.

6. TeproBeky ¥ APYru B3eMaHus

TI’pr OBCKUTC B3E€MaHUA Ha TpyIiaTa BB3HMKBAT BbB BPb3Ka C OTHABAHE IOX HaeM/apenHa Ha TIpUTEKABAHUTE

HMOTH. IHOI"OBOpHTe C HaeMaTeluTe Ca CKIOYEeHU IIpU PasCpoO4YCHO IDIalmaHe, OGB’LpSaHO C KajeHJapa Ha
cTonaHcKara roguHa.

31 xexemBpu

Hpun. 6 31 mapr 2026r 2025r
XHI. €BpO XHJI. eBpO
3II Tonop I'eoprues Banen 7 7
I'panr Toparon OO/T 7 7
Jpyru B3eManus 19 19
T proeexu u pyru B3eMaHus 33 33

7. Ylapuunu cpencrea

I'pynara mma oTKpruTH 6aHKOBY CMETKY B T6Ba 1 eBpO B brirapcka Bamxa 3a Paseurue, Texcum Bank u HOpo6ank
Brarapus. Broxupapure cpegcTBa B 6aHKOBA CMETKa ca IO H3UCKBAHE Ha benrapcka banka 3a Pa3eurue BoB

Bpb3ka Che CrMoueHus npes 2019r [lorosop 3a GankoB kpenuT. HeCHIKAEMUAT OTCTATHK 110 TA3H CMETKa & 65
XUJI. €BPO.
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31 nexemBpyu

Hpun. 7 31 mapr 2026r 2025r
XHJX. €BPO XHJI. eBpO
Ilaparm cpejcTaa B GaHKoBa cMeTka (1epa) 10 7
MMapwasm cpencrea B GankoBa cMeTka (€Bp 0) -
BIoxupany cpecTRa B GaHKOBa cMeTKa (EBpO) 65 65
TMap yynu cpencrea B kaca (J1eBa) 17 17
Iapuunu cpeacrea 92 89

8. CobcTBEn KanuTad

OCHOBHVAT KaIUTal Ha APYXKECTBOTO € MPEICTABEH IO HEroBaTa CTOWHOCT M CHOTBETCTBA Ha aKTyallHaTa My
chiebHa perucrpanmsi. Kem 31 nekemspu 2025 1., BHECEHHAT HAIIBIHO KAOKTAN & B pasmep Ha 511 xuin. eBpo.

Mpun. 8 31 mapr 2026r oL ACKemspH

2025r
XHJI. €BPO XHI. eBpO
OcHroBeH karmran 511 511
Pesepru 1360 1360
Hepasnp enenena newan6a, Teky ma geiHocT 169 169
o MC@O 30377 30377
Hepasnpenenena nevanGa, saemu - 5153 5153
Henoxpura 3ary 6a (2769) (2199)
Teky wa neuanta (114) (572)
CoferBed KanuTan 34 687 34799

9. O0aMraMoOHHN eMUCHH

Ha ocuosanue um. 204, an. 3 m wir. 205, an. 2 or THproBckus 3aKOH M CHLIACHO w20, T. 1) OT YcraBa Ha
JpYKECTBOTO W BBB Bpb3Ka ¢ PelleHue 3a M3jaBaHe wa oONHralldOHEH 3aeM Ha EIHONWYHHA COGCTBEHHK HA
Karmmrana Ha ,,EPOOJIT 1“ EAJl, mpe3 2024 r Ha MHBECTHLHOHHATA OGUIHOCT € IPeJOCTABEHA Bh3MOMKHOCT Ja
Y9acTBa B 3a[IUCBAHETO Ha O0IHrallHOHHA EMUCHS, IPH YCJIOBHATA HA 9aCTHO (Helty GIIMYHO) IIIacupase, a IMEHHO
obnuranus ¢ kon ISIN:BG2100024244 B pasmep Ha 2,500 eBpo. Jluxsure ce 06CIy,BaT PEJOBHO, ChOBPA3HO

NagCKHUTE OaTH.
31 nexemBpu

Mpun. 9 31 mapr 2026r 20251
XHJI. ¢BPO XHI. €BDO
Jpmiava rasemna (ISIN:BG2100024244) 2500 2500
Hemexywu 3advnocenun 2 500 2 500
Hemwavu moen (ISIN:BG2100024244) 37 12
Texyugu 3a0v/1ceHUA 37 12
O0AMrAuMOHHY eMHCUT 2 537 2512

10. 3agbmxenne KM GHHAHCOBH HHCTHTYUHH

ITomyyenuar GankoB 3aeM 0T Bhirapcka Gamka 3a pasBUTHE € ocoden B OTyeTa 3a (QUHAHCOBOTO CHCTOIHMUE
CIpAMO NMPEACTOAMMUTE TNAaHMs ChIJIACHO NOTaCUTENHNS TUTAH — B TEKYIH 3aALIDKEHNS ¢a [TOCOUEHY YACTTA
OT I'ITaBHUIATA, NBIDKAMA BEAHBK TOJUIIHO W HAYUCIEHATA, HO HETUIATeHA Kpas Ha OTYETHUA TIEPUO.
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Texymwmre mramanus na nuxsa u Takcy 3a oBciTyKBaHe Ha KPEAUTa, KAKTO H OTCPOYEHHTE TI0 speme Ha Covid-19
TNaHNEMUATA JINXBY ¥ TAKCH C€ IIPU3HABAT B OTYETA 32 BCEOOXBATHUSA JOXO €IHOBPEMEHHO C IUIANIAHETO HM.

31 pexemspu

I .1
pua. 10 31 mapr 2026r 2025r
XHJI. ¢BpO XHJY. €BDO
Herexy mu 3appmxenns riassuna 2043 2046
Texy nm 3ansmorenms rrapaua 684 681
3agbaKeHHE KM ()UHAHCOBH MHCTHTYLUHH 2727 2726
11. Teprosexy u APyru 3a1bKeHus
31 gexemBpu
Hpun. 11 31 mapr 2026r 2025r
XHIJY. ¢BpO XHJx. eBpo
Kimenrn no asancu -
Koproparusen namsx 1 1
OOBIIIHCKH JAHBIM - TAKCA CMETH K AAHBK MMOTH 42 42
Iepconan 1 1
ITep coHal - JAHBYHM M OCHTY P HTEHA 38/1BIKEHIS 1
Texy Iy TEProBeKY 3aLBIKEHNS KBM JOCTABYHITH 1
To prosexn n APyIH 3245 T3Ke HU S 44 45

12. 3aemut — peOCTABEHM M NOJTYYEHH KbM U OT APYIKECTBA MIBHH KPBra Ha rpynara u CBLP3aHuTe Juna.
I’pynara oTduta 3aeMi — NPeIOCTABEHA ¥ IOMYYEHY — B Pasfell TEKYIU aKTUBH, PECHEKTHBHO TEKYIIH MACHBH
Ha Or4era 3a YUHAHCOBOTO CHCTOAHME. 3a6MHTE ca TUXBOHOCHY U C MarypureT 12 mecena. Ionyyennte 3aemu
OT HCCBBP3aHH JIULIA Ca NIPEJICTABEHH ChOOPA3HO MATYPHUTETA CH CHPSAMO JATATA Ha OTYETA.

31 pexemspu

Mpan. 12 31 mapr 2026 2025r
XHJI. €BpO XHJ1. eBpO
JHC ®umanc OO]] 18 18
Kones ITimoc EOOJ] 18 18
IIpaiiv Brzaec Kouney nmumr A ] 13 12
Eneprpuitu EOOJ 12 12
IpenocraBenu saemu (06mo) 62 61
Twus Uusect AJ] 1303 1221
Honyqenn saemu (HeTexymu) 1303 1221

13. OnorecrsiBane na CBBP3AHM JINNA M CAENKUTE ¢ THX
Cvemas Ha cevpzanume ruya
3a CBBp3aHH JTUIA 32 NEeNHTe Ha HACTOALIUSI (yHAaHCOB OTHET CE ONpPENeNT ChAPYKHAIUTE ¢ Hag 20% y4acTue B
KalmTana u apyxecTeata, ¢ xouto Epdonr 1 EAJI e cebpsano 1o cunara Ha 06 KOHTPOJL.
Ilo cunara Ha ynpasurenau GyHKImY, wieHose Ha ChBeTa HA nupekropure EPDOIITT EA/] ca:
o Kamuu [Tanos Tuxomnos — unen va CJJ 10 21 MapT 2024 1.
o [lesn Bemuxos Bopucos — unen na CJI ot 21 mapTt 2024 r.
e  Esrenu Cernoszapor Padamios — wien na CJ,
°  Hu Crosanosa Temus — unen na CJI, Usmsauutency JUPEKTOP.
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Io cuiiara Ha ydacTue B Karnurana, aKIMOHEPH B EPOOIT'] EAJT:

Hust Crosinosa Temus, ETH 7903306279, yuactue - 100%; UsmsaauTenen JUPEKTOP U ENHONWYEH COOCTBEHMK
HA KaInTaja;

Hpy>xecTBa, U3BBH IpyIaTa, HO CBbP3aHH 4pe3 001 KOHTPO:
e ACA.EOO[N
e PyGwinc OOJ
°  Pyxayc OO/
e Pyxayc 2 EOOJI
e CHUTH KOHTPOJI EOOQ/],
e Wunycrpuanau peenus EJIIIE OO

3a[bIDKEHIATA U B3EMAHHATA KbM/OT JpYyIKECTBATa, CBHP3AHH 9pe3 o0y koHTpoX kuM 31.03.2026r. 1 31.12.2025
I’ ¢a KaKTo clieBa

31 gexemBpH

pun. 13 31 mapr 2026r 2025r
XHJI. €BpO XIJI. €BpO
Emvmn Hemu lusentivear EQOJT 3 3
IlpenocTaBenu 3aemu Ha CBb P3aRH JHNA (TEKYIUIH)
Curu Kourpon EOOJ 95 80
Hur Temmrs - Bp SMEHHO NP e[0CTABEHH CPEICTBA 60 63
Hony4eHu 32eMH OT CBbP3AHH JIMUA (HETeKyIH) 155 145

14. TIpuxoau ot Haemu/apenna

3a cromanckara 2025r. /2026r. He ca CKIIOYBAHY JOroBOPH 3a OTHABAHE IO HAEM/apeH/Ia Ha 3eME/IEICKHTE 3eMU.
IlpakTrkaTa € JOrOBOpHTE 32 HaeM [a ca eXHOTONHUIIHM, A CE MOIIUCBAT 33 BCSKA roJiMHa, XKaTo 0oOXBarnar
[IEpHOJia Ha CTONAHCKaTa rofuna oT 01 oxToMBpH 10 30 cenTeMBpH Ha CAENBAMATA T'OIMHA.

Mpun. 14 2026r 2025r

XHuJI. eBpO XIJI. eBPO

ITpxxonu oT oTHABAHE MO HAaeM - 32

Ipuxoayu or Haemu/apexaa - 32

1S. Apyrn npuxonu
IIpes 20251 I'pynata OT4HTA APYTH IPHXONA B pasMep Ha 21 XL JB.

Npnn 15 2026r 2025r

XHJ. €BPO XHJI. €BDO

Ipuxoxy ot chOUpane Ha B3EMAHKA 11

Hpyru npuxoau
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fpun. 16 20251 2024r

XUn. ne. xXuvn. ns.
[puxoan ot cbbupaHe Ha BeMaHus 21 1
lNpuxoau OT OTNUCBAHE Ha 3a4bIDKEHUS 170
Opyru npuxoau 21 171

16. Pasxonu 3a BLHUIHYA yCayrH

OCHOBHHUTE Pa3X0ay Ha JPYKECTBOTO Ca CBBP3AHY C PA3XOy 32 YCIYTH OT PasIMYHO NMPOGECHOHATHO ECTECTRO
— IOpAMIIECKH 1 CYCTOBOJHH yCIIyTH, TAKCH KbM JIOBEPUTENH 10 OGUTAHOHHI EMHICHH, TAaKCH KbM LIeHTpaneH
AEMo3uTap, OUSHUTENH U APYTH JOCTABYHIM Ha yCIyTH.

Pasxomure 32 BHHIINK yCTyrH, OTHACSIIA C& KbM OCHOBHATA AGHHOCT Ha APYIKECTBOTO, pastpefesieHH KaKkTo
clexBa:

Npun. 16 2026r 2025r¢
XK. eBpo XHI1. eBpo
Onur 4
CueToBO/HN U NPABHM Y CTYTH 16
VY ey i OT HOBEp HHMLM 1O 0GIUTALMO HEM SMACHH 7 23
Taxcy ¥BM NERTpaIeR Aeno3urap 4
[Tazap Hu oneHKM 5
Apyrunpod.y cryru (oa60p nep CoHaN, P eBOTH, AOMEHH 1 1p.) 2
JBpiKaBHY i HOTAPMAITHK U APY TH TAKCH 12
Pa3xoau 3a BbHIUHM YCTYTH 7 65

17. Pasxonu 3a nepconana

C momomra Ha (upMa 3a Haemade Ha repcoHam npes 2024 r JIpyxecTBo OT rpynara — Pumon Iamanvua
WnBecTMBHCT HaeMa Ha TPY OB AOTOBOD TEXHMYECKH ChTPYIHIK. B kpas Ha 20251 xoMmaHuaTa Maiika — Epdonr
1 cpmo maema cayxuren. Pasxomure 3a Bh3HATP@XIEHHE M CBBP3AHHTE C TSX OCHI'YDHUTEIIHH BHOCKH 3a
$orposera na JOO, A3IIO 1 30paBHO OCHTYpHUTETHY HOHIOBE Ca MOCOUEHH B OTYETA KAKTO CIIE/IBA:

pun. 17 2026r 2025r
XmI. eBpo XHJI. €BpO
Pasxon 3a BE3HArp axneHus 1 9
Pasxon 3a ocury purennu/3ap asum BHOCKH 1 2
Paszxonu 3a mepconan 2 11

A
18. ipyru paszxomu
3a 4act OT ApyxecTBara OT rpynara Ha Epponr 1 EAJI, KouTo ca cOGCTBEHMIH Ha MO3eMIICHH MMOTH, IONaAAIIH
B ypOaHU3HPaHH TEPUTOPHH BE3HHKBAT 3aIbJKEHHA 3a IUIALIAHe HAa MECTHH JAHBINI U TAKCH. Pasxonute 3a Te3u
OOUIMHCKY TaHbIM K TAKCH Ca IOCOYEHH TI0-I0ITY:

Hpun. 18 2026r 2025r
XWI. eBpO XM, eBpO
Pasxon 3a MECTHM JaHBLM U TAKCH 7 32
Jpyra Henpexu pazxoqu 2
Hpyru pazxonu 7 34

19. ®unancosu npuxonu
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IpenocrasennTe 3aeMu KbM Ipy)KeCTBa U3BBH IPYIIATA e OJUXBABAT Ha MECEUHa 6a3a Cb00pa3HO NOCOYEHHTE B
AOTOBOPUTE 32 3aeM JIMXBEHH NpoueHTH. Hpes 2025r I'pynata oT4uTa peeT B MPUXOIHTE OT JIUXBH, ABIDKALL CE

Ha IIpENOrOBOPEHH JIMXBEHH Y COBHS 110 NPENOCTABEHH 328MT Ha IPYIXKECTBA CBBP3AHH 10 CHIATA Ha yIOpaBIeHuE.
IpenocraBernTe 3aemu ca CHOPAHH B ITBJIEH PasMep KbM Kpad Ha 2025r.

Hpun. 19 2026r 2025r
XHII. €BpO XHII. €BPO
Ip¥xomy OT JIMXBY 11O NP €I0CTABEHH 3a6MH 1 207
[Ip uX0/M OT CHENKH ¢ (PHHAHCOBH HHCTPY MEHTH -
OUHAHCOBH NPUXOAU 1 207

20. ®yHAHCOBH pa3xoau

3a noBeye scHOTA pr)KGCTBOTO OoT4YHUTa (bl/IHaHCOBPITe pasxoay O OTAESNHO 060cobeHu CHETOBOJHN CMETKY,
JAdHHHUTE OT KOUTO Ca MpeACTaBEeHU B Tabnuuen BHJI KAKTO cJeaBa:

HMpun. 20 2026r 2025r
XHI. €Bpo XHJX. €BPO
Pasxonu 3a nimsu - 6ankos 3aem 50 329
Pasxonu 3a 1MXBY - 10/Ty 9eHH 3aeMY B J1eBA 23 41
Pa3xou 32 MHXBY - 0BIHT O HHH eMUCHH 26 337
Baukosu Taxcu 4
Pasxoqu oT NpeoLIeHKA BATY THY TIO3MIIHK 1
PunancoBH pazxoam 99 712

21. Joxonx Ha aKkuust

Hernara nevanta uiu 3ary6a Ha akuus ce W3YMCHASBA KATO Ce PasfeNy HETHATa 06Ia Tedanta (3ary6a) Ha Gpost
Y3JJIeHK aKIUK OT KaITUTAaNa Ha IpYKECTBOTO.

pus. 21 31 mapr 2026r ! {eo';es”;"p“
XHJI. €BpO XHJI. €BPO
Tleuan6a /(3ary 6a) 3a nepuona (114) (572)
Herna nevan6a / (3ary 6a) 3a pasnpenenenue, ¥3noN3Bana np u
H3YHCHSBAHETO HA OCHOBHMA JOXOJ[ HA AKITHA (114) (572)
Cpenronperernen Gpoif Ha P KaHETE OGUKHOBCHH AKIHH,
U3TIOI3BAH P M M3UHCSABAHETO HA OCHOBHMA JOXOI HA AKIHA 2000 2 000

23. Be3Harpakienusi Ha KJI0UO0B YIPABJIEHCKH NepCoHa

ChCTaBbT Ha KIAHOYOBHSA YIPaBJICHCKH NEPCOHAIl € OIIOBECTEH B }onna;(a 3a genocTTa. Kakro u B PpCOXONHUTE

FONMHY, Taka W B TEKYIIMA NEPUOJ HE Ca HAYNCIABAHM W/MIM WSIVIAIIAHH BH3HATPAXICHIS HA KIFOUOBHIS
YIPAaBIEHCKH TIEPCOHAL.

24. Br3HarpakaeHme 3a ONHTOPCKH YCIYTH

Bb3HArpOXIEHMETO Ha DPErHCTPUpaHus oauTop Tpe3 2025 roouHa € 3a He3aBHCHM bUHAHCOB OMUT Ha

HHAUBU/YaTHH ¥ KOHCONHMAMPAHU OTYETH. PErncTpUpaHMAT OOMTOp He € NpefOCTaBsl ApYTH YCIyrdH Ha
APYXECTBOTO, W3BBH HE3aBUCUM (MHAHCOB OIUT Ha (PMHAHCOBH OTYETH.
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25. Ce6urHs ciien AaTaTa Ha GajiaHea

3a mepHoja el narara, KbM KOSATO € ChCTABEH KOHCOJNUIUPAHUSA MEXIUHEH (DHUHAHCOB OTYET [0 IATATA Ha
HMSTOTBAHETO My HE Ca HACTBINAIM BAXHY W/WIK 3HATUTENHH 33 JIEMHOCTTA Ha APYKECTBOTO KOPHIMPALH HITH
HEKOPUIHpAIM CHOUTHS, KOATO MOTAT Ja OKaXKaT BIMAHUE BHPXY NpPeICTABEHUTe IAHHH KbM 31 MapT 2026 r.
DUHAHCOBUAT OTHET € ChCTABEH NPY CIIA3BAHE HA MPUHLMNA Ha JEHCTRAIIO NpEeNNpPHUSTHE.

NIYA Digitally signed by NIYA
STOYANOVA 5 eaaor 173615
Hus Temus:  Temiz 10300

WsnenHuTenen qupexTop
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