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EP®OII 1 EAL
OTYET 3A ®UHAHCOBOTO CBbCTOAHUE
3a nepuoda npuknroyeaw, Ha 31 Mapm 2026 2.

Mpwun.
AxTneun
HeTekywm akTuBm
MHBECTMUMM B NpeanpusiTis OT rpyna 4.1
MpenocTaBeHn 3aemu rpyna 12.1
[MpenocTtaBeHn 3aemMn CBbP3aHU Nmua 12.2
TeKywm akTMBMU
MHBecuum B Nnpeanpusatis oT rpyna 4.2
MnateHn aBaHCK KbM [0CTaBYMLM 5.1
MpepocTtaBeHn 3aemu rpyna 121
[NpenocTtaBeHn 3aemun CBbpP3aHn nuua 12.2
lMpepocTtaBeHn 3aemun 10
[MapuyHu cpencTea 6
OO0LWo akTMBM
Co6cTBeH KanuTan v nacuBu
Cob6cTBeH KanuTan
OcHoBeH Kanutan 7
Pesepsu 7
HepasnpeneneHa nevanba 7
HenokpuTta 3ary6a 7
Tekyw a nedyan6a / (3ary6a) 7
HeTekywm nacuBemu
[MacuBn No oTCpoYveHn faHbum 41
ObnuraumoHHM emucum 8
3agbivkeHne KkbM GMHaHCOBU MHCTUTY LMK 9
[MonyyeHn 3aemu cBbP3aHU Nuua 12.2
Mony4eHn 3aemun 11.1
TeKywm nacvBu
O6nMrauMoHHN emmncumn 8
3agbivkeHne KbM GMHAHCOBU MHCTUTY LMK
Tbproecku 1 Apyru 3agbimKeHns 13

Tekyum nacuBu
OO6wo nacusmn
OOLo cobCcTBEH KanuTtan u nacuem

NIYA STOYANOVA
TEMIZ

Hus CtosiHoBa Temu3a
Wan.gmpekTop

Oata: 30.04.2026 r.

31/03/2026 31/12/2025
EUR'000 EUR'000

20 754 20 754
3477 3477
24 231 24 232
664 664

7 7

104 96

3 3

62 62

91 88

931 920
25162 25151
511 511

18 038 18 038
88 87
(2 039) (1 466)
(107) (573)
16 491 16 598
1967 1967
2 500 2 500
2043 2 046
137 127
1303 1221

7 950 7 861
37 12

684 681

- 1

721 693

8 671 8 554
25162 25151

Digitally signed by Elena
Elena Petrova pegrova rachovska

Rac hOVS ka ?S;g‘ozsvouo 15:22:48

Enena Pa4yoBcka

CbcTaButen



EP®OIII 1 EAQ

OTtueT 3a neyan6ara unu 3arybara u Apyrua BceobxBaTeH Aoxon
3a nepuoda 01.01.2026 2. do 31.03.2026 2.

Mpwun. 2026r 2025r
EUR'000 EUR'000

Opyrun npnxogum 14 -
Pasxoawu 3a BbHLUHW yCnyrn 15 (7) (65)
Pa3xoawm 3a nepcoHana 16 2) (1
Opyrv pasxoaun 17 1)
Meuyan6a/(3aryba) ot onepaTMBHa Ae AHOCT 9) (67)
d MHaHCOBM NpUXxoau 18 1 207
duHaHCcoBU pa3xoau 19 (99) (712)
MNevan6a/(3ary6a) npean AaHbUM (107) (573)
Pa3sxopn 3a gaHbk
NMeuyan6a/(3aryba) 3a nepuoaa (107) (573)
Ooxoa Ha 1 akumsa B neBa 20 (0.05) (0.29)
Opyr BceobxBaTeH Joxon 41,42
Pasxopa 3a apyru AaHbum
Opyr Bceob6xBaTeH AOX04, HETHO OT AaHBLMU - -
O6wo BceoG6xBaTeH Aoxon 3a nepuoaa (107) (573)
NIYA STOYANOVA STovaROVATEMEZ Elena Petrova peron sachovs
TEMIZ 385?55926.04,30 17:45:51 RaChOVS ka ?Sa;esé(;ZfOO;tO%O
Hus CroaHoBa Temus Enena PayoBscka
Wan.gmpekTtop CbcraButen

[Hara: 30.04.2026 .



EP®ONTI 1 EAQ
OT4yeT 3a NapuU4HUTE NOTOLMU
3a nepuoda 01.01.2026 2. 0o 31.03.2026 2.

OnepaTuBHa AenHOCT

MocTbnneHnss OT TbProBCKN KOHTpareH

Mnaw anns KkbM gocTaByunLm

Mnaw aHns KkeM nepcoHarn

HeTeH napuyeH NOTOK OT onepaTMBHa OeMHOCT

MHBecTMLUMOHHA OeMNHOCT

ABaHcu 3a NOKYMKa Ha gAanoBe - Bb3CTaHOBEHU
I'IapwleH NOTOK OT MHBECTULIMOHHA AeUHOCT

PdunHaHCOBa OeMNHOCT

O6nurayMoHHN eMmmncumn - NoracexHmn

MonyyeHn 3aemun

Mony4yeHn 3aemu - noraceHu rnaBHULM N NIMXBU
MpenocTtaBenn 3aemm

MpenocTtaBeHM 3aemMu - NoraceHn

Opyrv napMyHu NOTOLM - pasxoau

MapunyeH noTok oT pMHaHCOBA JEeNUHOCT

HeTHa npomsiHa B napu4yHuTe cpeacTBa
Mapu4Hu cpefctBa B HAYanoTo Ha roguHaTa
MapuyHu cpeacTBa B Kpas Ha nepuoaa

Digitally signed by NIYA
NIYA STOYANOVA sTOYANOVA TEMIZ
TEMIZ Date: 2026.04.30 17:46:08
+03'00'

Husa CrosiHoBa Temus
Man.aupektop

Hata: 30.04.2026 r.

Mpwun.

2026r 2025r
EUR'000  EUR'000

(23) (72)

(2) (1)

(25) (73)

991

- 991

(5 567)

70 1131

(50) (1 380)

8 -

4 881

4)

28 (939)

3 (20)

88 109

91 88

Digitally signed by Elena
Elena Petrova peirovs rachouska

Rachovska  J5ioo

Date: 2026.04.30 15:23:26

Enena Pa4yoBcka

CbcTaButen



EP®ONrr 1 EAQ
OTyeT 3a NPOMeHUTEe B COGCTBEHUA KanuTan
3a nepuoda 01.01.2026 2. do 31.03.2026 2.

Ocwosen  fpym RIS Henokpura SRS
kanuran  pesespn nevan6a sary6a (3ary6a) Kanutan

EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000
Canpo kbM 31 gekemBpu 2024 r. 511 18 038 87 (940) (526) 17 170
[pyru nameHeHusi B cobCcTBEH KanuTan (526) 526 -
3aryba 3a nepuoga (573) (573)
Canpo kbM 31 gekemBpu 2025 . 511 18 038 87 (1 466) (573) 16 598
[pyru nsameHeHusi B cobcTBeH kanutan (526) 526 -
3aryba 3a nepuoga (107) (107)
Canpo kbm 31 gekemBpu 2025 r. 511 18 038 87 (1 993) (154) 16 491

Digitally signed by NIYA
NIYA STOYANOVA  STOYANOVA TEMIZ
TEMIZ Date: 2026.04.30 17:46:25
+03'00"

Hus CtosiHoBa Temus
M3n.gupektop

OaTta: 30.04.2026 r.

Elena Petrova
Rachovska

Digitally signed by Elena
Petrova Rachovska

Date: 2026.04.30 15:23:49
+03'00'

EneHa PayoBcka

CbcTaButen



MNPUJIOKEHUE KbM MEX/IUHEH ®UHAHCOB OTUYET HA ,,EP®OJIT 1“ EAJ]
kbM 31 Maprt 2026 1.

1. O0ma nudgopmanus u nudpopmanms 3a geiiHocrTa Ha ,, EPOOJIT 1“ EAJT

»EPDOJII" 1* EAJl e npyxecTBo, yupeaeHo Ha 17 Mait 2019r. kaTo €1HOJIMYHO aKIMOHEPHO
JIPY>KECTBO, PETUCTPUPAHO U BOUCAHO B THPrOBCKUS PETUCTHP KbM ATEHIIUS MO BIMCBAHUATA C
EUK: 205674631.

OCHOBEH MpeAMET Ha JIGMHOCT

»EPD®OJII" 1 EAJl nma 3a mpeaMeT Ha ASHHOCT CACIKUTE C HEABMYKMMH UMOTH — MPUI00MBAHE,
OT/IaBaHE MOJI HA€M U yNPaBJICHUE Ha UMOTHU Ha AbIIEPHU JAPYKECTBA.

Cenanuiie 1 ajpec Ha yIpaBJIeHHUE
rp. Codusi, paiion ,,I3rpes”, yi. ,,Tuntsasa“ Nel126, Bx. b, oduc 3

OCHOBHO MSCTO Ha YOpa)XHSIBaHE Ha AEHHOCTTa
rp. Codus, paiion ,,13rpes”, yiu. ,,Tunrasa“ Nel26, Bx. b, odpuc 3

Oduc u asipec 3a KOpECHOHICHIUS
rp. Codus, paiion ,,13rpes”, yiu. ,,TuntsaBa“ Nel26, Bx. b, oduc 3

YpaBUTEIHU OpraHu Ha JAPYKECTBOTO U JIMIA C NPEACTABUTEIHA BJIACT

HpyxectBoTO ce ynpasisiBa oT CbBET Ha JUPEKTOPUTE, KOMTO €€ CbCTOM OT TPUMA UJIEHOBE,
IIOCOYEHH U3PUYHO OT €AHOJMYHMS COOCTBEHHK Ha KanuTaia. CbBeTa Ha IUPEKTOpUTE U30upa
Cpell CBOMTE WICHOBE €IUH, Ha KOTOTO Bb3JNara (pyHKIMHUTE HA €AWH WJIA MOBEYE OT €IUH
W3nbiIHATENIEH JUPEKTOP.

Cmpyxmypama na Cveema Ha oupexmopume e cleOHama:

Hus CrositnoBa Temus — unen Ha CJ1, U3mbiaHuTEIEH AUPEKTOP,
EBrenu CsetnozapoB Padaunos — unen va CJI,

Jesn BennukoB bopucos — unen Ha C/I.

CrpykTypa Ha KanuTajia
Ennonnuen cobctBenuk Ha kanutana Ha EPOOJII 1 EAJ] e ¢usnyecko mnuile, mpUTEkKaBaIio
100% oT kamuTana Ha APY>KECTBOTO, KAKTO € TOCOYEHO MO-0JIY:

o0mra
OO0 Opoit HOMHHAJTHA o061 %
yapeauTen 3amnucaHu CTOWHOCT Ha oT
akuuu (0p.) 3alMCaHUTE  KaluTajla
aKIuu (J1B.)
Hust CrositnoBa Temus 100 50 000 100

[Ipu peructpanusiTa Cu B THPTrOBCKHS PETHCTHP IPYKECTBOTO CE€ PETHCTpUpaA C KamuTald B
pazmep Ha 50,000 (metmecer xumsau) neBa, pasmpeneneH B 100 (cto) Opost akuuu mo 500
(meTcToTHH) JieBa BCsiKa. 3anmucBaHeTo Ha akiuu oT kanutana Ha EPOOJIT 1 EAJ] e uzBbpiiero
Bb3 OCHOBA Ha YUPEAUTEIHUS aKT Ha APYyxKeCTBOTO OT Mait 2019 ronuna. AKuuTe ca 3alucanu
OT YUPEIUTEIS M0 TIXHATa HOMHHAIHA CTOMHOCT. Cpelily 3alMCaHuTe aKIUN YIPEIUTENST CE €
3aJIBJDKUT J1a HATIPAaBH MAPUYHU BHOCKH KaKTO CIIE/IBA.

25 % OT CTOMHOCTTA Ha 3aIMMCAHUTE aKIIMU B CPOK OT 14 THU OT 3amrcBaHeTo Ha akuuute 25%.
75 % OT CTOMHOCTTA Ha 3alIMCAHUTE aKLIUU B CPOK OT 2 TOJAMHH OT BIIUCBAHETO HA JAPYKECTBOTO
B ThPT'OBCKHS PETUCTH.

Ha 30 JlexkemBpu 2021 t ¢ Pemenune Ha eqHOMMYHUS COOCTBEHHK Ha KanuTana Ha EPOOJIT 1
EAJ] kanurana Ha apyskecTBoTo ce yBenanuana ot 50,000 (nmertaecer xunsan) aB. Ha 1,000,000
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(emMH MUWJIHMOH) JieBa, upe3 3amvcBade Ha HOBH 1900 Oposi 0OOMKHOBEHHU, MOMMEHHU HAJIUYHU
aKIIMM C MPaBO Ha TJac, BCAKAa C HOMMHAJIHA U eMUCHOHHA cToiHOCT OT 500 (1eTCTOTHH) JieBa.
Brnucanusar ¢ yBemmueHuero kamutan € pasmpenenieH B 2,000 (mBe Xmisan) OOMKHOBEHH
MOMMEHHU HaJUYHU aKILMU C MPaBO Ha IJ1ac, BCsIKa ¢ HOMUHANHA cToiHOCT OT 500 (meTcTOTHH)
neBa. OT cTpaHa Ha eIHOJIMYHUS COOCTBEHUK Ha KamuTasa.

Crnen BIMCBAaHETO HA MPOMSIHATA KallMTala U3TJICK A TaKa:

o0mra
001 6poi HOMHHAaJIHA o6 %
yapeauTen 3anucaHu CTOMHOCT Ha oT
akmuu (0p.) 3aMucaHUTe  KamuTaia
akuuu (JiB.)
Hus CrosiHoBa Temus 2000 1 000 000 100

B cpotBercTBHEe ¢ wi. 192 a, an, T. 2 OT ThProBcKkus 3akoH B cpok m0 31 Anyapu 2022 r.
€IHOJMYHUAT COOCTBEHUK Ha KanmuTaia e(h)eKTUBHO € BHECHI IO CMETKA Ha JIPY>KECTBOTO CyMa,
paBHsBaIa ce Ha 25% OT HOMHMHAJIHAaTa CTOMHOCT Ha HOBO3amUcCaHUTE akUUU. OCTaTBHKBT €
JIOBHECEH B JIBYT'OJIMIIIEH CPOK OT BIIMCBAaHETO HA YBEIWYCHUETO HA KaluTaja B ThPTrOBCKHS
peructbp. B Hauanoro ma 2024 r ToBa M3UCKBAHE € CIA3€HO — YBEIUYCHHST KamuTal Ha
LEPD®OJII" 1 EAJ] e HamrbJIHO BHECEH, KaTO TOBA OOCTOSITEJICTBO € HAJIJIGKHO BIHCAHO IO
napTuaTa Ha JpyKeCTBOTO B PETUCTPUTE, BOJCHU OT ThPTOBCKUS PETUCTHD.

2. ba3a 3a u3rorBsiHeTo HA (PMHAHCOBMUS OTYET

Hacrosimust nanuBuayanen puHancos otdet Ha ,,EPDOJIT 1 EAJ] € m3roTBeH B CbOTBETCTBUE
¢ MC®O cueroBoguu cranaaptH, npuetu B EBpomneiickus cpio3 (EC) . MCDO cueroBoaHM
ctanaaptu, npuetu ot EC ca o01monpreToTo HaMMEHOBAaHKE Ha paMKa ¢ 0010 IpeIHa3HaYCHHE
3a JIOCTOBEPHO MPECTaBsIHE, EKBUBAJICHTHO Ha e MHUIMATA HA paMKaTa, BbBe/ieHa B aparpad
1, 1.8 or JlombJIHUTEHHUTE pa3mopen0r Ha 3aKOHA 3a CYETOBOACTBOTO ,,MEXIyHApOIHU
cueroBosHu cTanaaptu‘ (MCC).

PBKOBOACTBOTO HOCHM OTIFOBOPHOCT 3a CBCTaBSIHETO U JIOCTOBEPHOTO TPEICTaBsHE Ha
uH(pOpMaIMATa B HACTOS NS (PHAHCOB OTYET.

JpyKecTBOTO ChCTaBs U KOHCOJIUIUPAH PUHAHCOB OTYET B choTBeTcTBHE ¢ MCDO cueToBOAHU
CTaHJapTH, pazpaboTeHu u myO0auKyBanu oT ChBeTa MO MEXAYHAPOIHHU CYETOBOIHH CTAHIAPTH
(CMCC) u mpuetn ot Espomneiickus cpto3 (EC), B KOWTO WHBECTUIIMUTE B ABLICPHU
NPEANPUITHS ca OTYETEHH W omoBecTeHW B choTBeTcTBHE ¢ MC®O 10 ,,Koncomuaupanu
(buHaHCOBH OTUETH .

JpyKecTBOTO € MPUJIOKUIIO CIEIHNUTE CTAaHAAPTH U U3MEHEHUS 3a IIbPBU IIBT 3a FOJULIHUS CH
OTYeTeH MepuoJl, 3anousani Ha 1 sayapu 2025 r.

* U3menenus B8 MCC 21 - Jlunca Ha oOMeHseMOcCT. 3acsara NpeAnpusTHs, KOUTO UMAT CIEJIKH
WIM TpaH3aKLUs B Uy XJAeCTpaHHa BallyTa, KOSITO HE € OOMEHHMa B JIpyra BajlyTa KbM JaTaTa Ha
OlLIEHsIBaHE 3a ompejeneHa nei. EnnHa Bamyta e oOMeHsieMa, KOraro MMa Bb3MOXKHOCT Ja ce
NOJMy4yd JApyrara BalyTa M TpaH3aKIMsTa Jla C€ OCBINECTBH 4Ype3 Ma3apeH HIM OOMEHEH
MEXAHNU3bM, KOUTO Ch3/1aBa U3II'BJIHUMHU IIPABA U 33 bJIKEHUS.

Bceuuky mpoMeHu B MpHETHTE CTaHAApTH, U30pOEHH MO-rope, HSAMaT e(peKkT BBPXY CyMHTE,
IIPU3HATH B MIPEAXOHU NEPUOJHN, HUTO CE€ OYaKBa TE€ Ja UMAT 3HAYUTEIHO BB3/ECICTBUE BBPXY
TEKYIIHs WU OBbICIIUTE EPUOIH.

KbM nmarata Ha TO3M (PUHAHCOB OTYET ca MyOJMKYBaHM HOBU CTaHIAPTHU, MU3MEHEHHUS U
pa3sCHEHUsI KbM CBIIECTBYBAIlM BeYE CTaHIAPTH, KOMTO HE Ca IPUETH 3a MpUIIaraHe 3a
¢buHaHCOBaTa rojauHa, 3amoysama Ha | sHyapu 2025 r. ¥ ChOTBETHO HE ca MPHUIOKEHH OT
HpyxecTBOTO.



- N3menenns sa MCPO 9 u MCDO 7 — Knacudukamus U orneHka Ha (GUHAHCOBHUTE
MHCTPYMEHTH (B CHJIA 3a FTOJUIIHM [IEPUOH, 3al04YBally Ha win ciel 1 sayapu 2026);

- N3menenus Ha MCDO 9 u MCDO 7 — JloroBopu, OTHACAIIM C€ IO 3aBUCHMA OT
pupojaTa eleKTpoeHeprus (B cuiia 3a TOAUIIHY NIEPUO/IM, 3aM0UBallld HA WK ciiell | ssHyapu
2026);

- HUsmenenus va MCPO 1, MCPO 7, MCPO 9, MCDPO 10 u MCC 7 - TI'oguiinu
noaoOpeHust Ha cuetoBogHUTE cTaHaapTH 1o MCPO - tom 11 - B cuiia 3a rOAMIIHA TIEPUOIH,
3anoy4Baiy Ha wiu cien 1 suyapu 2026.

KbsMm nmarata Ha onoOpsBane Ha Hactosimus ¢uHancoB otder or CMCC ca u3ganeHu HOBH
CTaHJapTH, KOUTO Bce olle He ca nmpuetu oT EC:

- MC®O 18 —IlpencraBsiHe 1 ONIOBECTABaHUS BbB (DMHAHCOBUS OTUET (B CHJIA 32 TOAHUIITHH
MIePUOIH, 3aroyBaIy Ha wim cief 1 sayapu 2027);

- MC®O 19 ¢ nocnenBamy u3MeHeHus- [[bpiiepHu apyskecTBa 0e3 myOoIndHa OTYETHOCT:
OnoBectsiBaHus (B CUIIa 3a TOIUIITHY TIEPHOTH, 3aMl04BaIIy Ha Uiy cien 1 ssayapu 2027);

- Wzmenenns wa MCC 21 — IlpeoOpasyBaHe KbM BajdyTa 3a TIpEACTaBsIHE IPU
xunepuHdanys (B cuia 3a TOIUIIHY IEPUOIH, 3aoYBaly Ha wiu cien 1 sayapu 2027).

He ce owakBa HOBHTE CTaHIApTH Ja MMaT CHIIECTBEH €(EKT BHPXY (PHUHAHCOBHTE OTYETH.
PBHKOBOICTBOTO O4YaKBa BCUUKHU CTAHIAPTH U U3MEHEHHUA Ja ObJaT MPUIIOKEHHU B CYETOBOAHATA
NOJIMTUKA Ha J[py>KecTBOTO Mpe3 MbPBUS MEPUOJI, 3all0UBall] Clie] JaTaTa Ha BIM3aHETO UM B
cuia.

3. OCHOBHHM NOJIOKEHHUS OT CYETOBOJHATA MOJTUTHKA

3.1. OcHoBa 32 M3roTBsIHE HA (PUHAHCOBUS OTYET

Hacrosmusat mexxaunen ¢unancoB otdet Ha ,,EPDOJII" 1 EAJ € u3roTBeH B ChOTBETCTBHUE C
MexnyHapoaauTte ctangapty 3a puaancoBu otdeta (MCDO), KOUTO ce ChCTOSIT OT: CTAHIAPTH
3a (MHAHCOBM OTYETH U OT ThJIKyBaHHs Ha Komwurera 3a pazsicuenuss Ha MCOO (KPMCDO),
onoopenu ot CbBera mo MexayHnapoanu cueroBoguu ctannaptu (CMCC) u MexayHapoaHuTe
CUYETOBOJIHM CTaHAAPTH U ThIKyBaHusTa Ha [locrossHHUS KomuTeT 3a paszscHsBaHe (IIKPB),
onoopenu ot Komurera mo Mexaynapoaau cuetroBonnu ctangapta (KMCC), kouto epekTuBHO
ca B cuiia Ha 1 ssHyapu 2023 1., u kouto ca npuetu or Komucusita Ha EBponelickus cbro3.
MC®O, npueru ot EC, e 06monpreroro HaiMeHOBaHUE Ha paMKaTa ¢ 001110 NpeAHa3HaYeHue-
cueToBOJIHA 0a3a, EKBHBAJICHTHA Ha paMKaTa, BbBeAEHa ¢ neduHunusaTa cbriacHo §1, 1.8 or
JlombaHuTEeTHUTE pa3nopendu Ha 3akoHa 3a CUETOBOJCTBOTO M0 HAMMEHOBAHUETO
»MexayHaponnu cuetoBoanu ctanaapta” (MCC).

3a Texkymata (pUHaHCOBA TOJUHA APY>KECTBOTO € IPHUEI0 BCUYKU HOBU W/WJIM PEBU3UPAHU
CTaHJApTH U THIKYBaHUA, W3AaleHU OT ChBeTa Mo MexIyHapOJHU CUYETOBOJHU CTaHIAApTH
(CMCC) u pecn. ot KomuTera 3a pazsicHenust Ha MCDO, kouTo ca OUiIM yMECTHU 3a HETOBaTa
JEHHOCT.

®UHAHCOBUAT OTYET Ha APY>KECTBOTO € U3TOTBEH Ha 0a3a MCTOpUYEcKaTa 1[eHa ¢ U3KII0YEHHE
HA WMOTUTE, MAIIMHUTE U OOOpYABAHETO, WHBECTHUIIMOHHUTE HMOTH U (DUHAHCOBUTE
MHCTPYMEHTH Ha pa3MojIokKeHHe U 3a MpoJax0a, KOUTO ca OI[EeHEeHH Ha 0a3a MpeoleHeHa pectl.
CIpaBeIMBa CTOMHOCT.

Jpy>kecTBOTO BOJIM CBOUTE CUETOBOJAHM perucTpu B Obirapcku jieB (BGN), koiiTo mpuema kato
HEroBa OTYETHA BaJIyTa 3a peacTaBsiHe. JlaHHUTe BbB (PUHAHCOBUS OTYET M IPUIIOKEHUSATA KbM
HEro ca MpeJCTaBeHU B XIS JIEBA, OCBEH aKO HEIO IPYTo U3PUYHO HE € YKa3aHOo.
[IpencraBsHeTo Ha (PUHAHCOB OTYET CHINIACHO MEXIyHApOJHUTE CTaHAAPTH 3a (UHAHCOBH
OTYETH M3MCKBA PHKOBOJCTBOTO J]a HAIIPaBU Hail-100pu MPUOIU3UTEIHH OLIEHKH, HAUNCICHUS
U pa3yMHO OOOCHOBAHU IPEIIOJIOKEHHS, KOUTO OKa3BaT e(heKT BbPXY OTUYETEHUTE CTOHHOCTH
Ha aKTUBHTE U TaCUBUTE, HA IPUXOJIUTE U PA3XOIUTE, HA OTIOBECTSIBAHETO HA YCJIOBHH B3€MaHUS
U 3aJbJDKEHUS KbM Jarara Ha oTdera. Te3u NpUOIM3UTENIHM OLEHKH, HAYUCICHUS H
MPEIIOJIOKEHUS Ca OCHOBaHH Ha MH(POPMAIUATA, KOATO € HATMYHA KbM JlaTaTa Ha (PMHAHCOBHSI



OTYeT, TOPaJIN KOETO OBbJACIINTE (PAKTUUECKH PE3YNTATH OMXa MOTJIH J1a ObIaT Pa3IUYHH OT TAX
(xaro B ycroBHsI Ha (MHAHCOBA KPU3a HECUTYPHOCTUTE Ca MIO-3HAYUTEIIHN).
DUHAHCOBHAT OTUYET € ChCTABCH MPH CIIa3BaHE Ha MPUHIIUIIA HA ACHCTBAIIO MPESAPHUATHE.

3.2. CpaBHUTEJHH JaHHU
JpyKecTBOTO MpeICcTaBs CPaBHUTEIHA HHPOPMAITUS B TO3H OTUET 3a €IHA MIPEIX0JHA T'O/IUHA.

3.3. ®yHKIHOHAJIHA BAJIYTA M NPU3HABAHE HA KYPCOBH PA3JIMKH

DyHKIMOHATHATA M OTYETHA BaJyTa HA IPY’KECTBOTO € OBJITapCKUsAT jeB, korTo ot 01.07.1997
r. ¢ ukcupan B cboTBeTCTBUE ChC 3akoHa 32 BHB kbM repmanckara Mapka, B CbOTHOILICHHE
DEM/BGN = 1, a ¢ BbBEKJaHETO HAa €BPOTO KaTo ouIlnaiHa BayTa Ha EBporelckus Chio3 - ¢
eBpoTo B choTHOIeHne EUR/BGN=1.95583.

MexauaausaT ¢unancoB oT4eT KbM 31.03.2026 r. € u3rorBeH Ha 6a3a UCTOpUYECKATA IICHA.
Jpy>kecTBOTO BOJY CBOMUTE CUETOBOJHM peructpu B Obarapcku jeBa (BGN) - oruetHa BamyTa
3a npeacTaBsHe. JlaHHUTE B OTUETA U IPWIOKEHUATA KbM HETO ca MPEACTABEHU B XUJISAU JIEBa,
OCBEH aKO HEIIIO JAPYro U3pUYHO HE € YKa3aHO.

[Ipyn mbppBOHAYaAIHO MpU3HABaHE, BCSKA CHEINIKA, PECI. ONEpalMs B YyKIECTpaHHA BallyTa ce
3anvcBa BbB (DYHKIIMOHAJTHATA BAJIyTa, KaTO KbM CyMaTa B Uy)KJIECTpaHHA BaIyTa ce Ipujara
0OMEHHUSAT Kypc KbM MOMEHTA Ha CZeNIKaTa Uiy onepanusaTa. [lapuunure cpencrsa, B3eMaHHUITa
1 32]IJDKCHHATA, KATO MOHETAPHU OTUYETHH OOEKTH, JIEHOMUHUPAHU B Uy XK/IECTpAaHHA BAIyTa CE
OTYUTaT BB (DYHKIIMOHAIHATA BayTa KaTo ce mpuiara 0OMEHHUAT Kypc, myonukyBan oT bHbB
3a mocjeIHus paboTeH JAeH Ha ChOTBETHHS MECEI.

HemonerapHute oOTueTHH OOEKTH B OT4eTa 3a (UHAHCOBO CHCTOSHUE, MBPBOHAYAIHO
JEHOMUHUPAHU B UyKJECTpaHHA BajlyTa, C€ OTUMUTAT BbB (YHKIMOHAJIHATA BajyTa Karo ce
npujiara UCTOPUYECKHUSIT OOMEHEH KypCc KbM JaTaTa Ha OIepalusTa U IOCieIBalio He ce
IIPEOLIEHBAT T10 3aKJIIOUNUTENEH KypC.

Edexture 0T KypcoBUTE pa3iuKu, CBBP3aHH C YPEXKIAAHETO HA CACIKH B Uy>KJIECTpAaHHA BAJIyTa,
WJIM OTYUTAHETO HA THPTOBCKH CAEIKU B Uy XKJAECTpaHHa BalyTa 10 KypCOBE, KOUTO Cca pa3InyHH,
OT Te3H, [0 KOUTO IIbPBOHAYATHO ca OWIIM MPU3HATH, CE BKIIOYBAT B OTYETA 332 BCEOOXBATHHS
JI0OX0Jl B MOMEHTa Ha BB3HUKBAHETO UM, Karo C€ TpeTUpar Karo ,Jpyr' OIlEepaTUBHU
JOXO/I1/3aryou OT AeHHOCTTa” U ce MPEeACTaBAT HETHO.

3.4. llpuxoan

3.4.1. IIpu3HaBaHe HA MPUXO/HU IO JOTOBOPH C KJIMEHTH

[Tpuxoaute B APYKECTBOTO c€ MPHU3HABAT, KOraTO KOHTPOIBT BbPXY OOCIIaHUTE B JI0TOBOpA C
KJIMEHTA CTOKHU W/HMJTH YCIIyTH CE MPEXBBPIIM Ha KIMeHTa. KOHTPOIBT ce MpexXBhpIId HA KIHEHTA
IpY yJIOBJIETBOPSIBAHE Ha 3a]IbJKEHUATA 3@ U3ITBIHEHHUE 110 IOTOBOPA.

OreHka Ha JI0TOBOp C KIHEHT

Hocosop ¢ kiuenwm € HaNHIE caMO KOTATO MPU BIU3aHETO MY B cHJia TOW: a) UMa ThPrOBCKa
CBIITHOCT U MOTHUB, 0) CTpaHuTe ca To 000puiau (YyCTHO, MUCMEHO WM Ha 0a3a ,,yCTaHOBEHA U
oOmIoMpHU3HaTa CTOMAHCKA MPAKTUKA ) U Ce aHTaXUPATH Ja TO U3MBIHAT, B) IpaBaTa Ha BCSIKA
CTpaHa M T) YCJIOBMSTa 3a IUIAIlaHEe MoraT Aa ObJaT UAECHTHU(QHUIMpPaHU, U 1) ChIIECTBYBa
BEPOSITHOCT BB3HAIPaXKICHUETO, HAa KOETO JPYXKECTBOTO HMa IMpaBO MPHU H3ITBIHEHHUE
3aIBJDKCHUSATA CH 32 M3ITBJIIHEHUE, 1a Ob1e moirydeHo. [Ipu orieHka Ha chOupaeMocTTa ce B3eMaT
MPeIBUJl BCHUKU pelIeBaHTHH (PaKTH U OOCTOSATEICTBA MO ClIEIKaTa, BKI. MUHAII OITUT, 00WYaiftH
OWM3HEC MPaKTUKH, ITyOIMKYyBaH! MTPAaBUJIa U HAIPABEHH M3SIBIICHHSI OT CTPaHa Ha JPY>KECTBOTO,
o0e3MedeHus 1 Bb3MOXKHOCTH 3a Y/I0BJIETBOPSIBAHE.

JloroBop, 3a KOMTO HSKOW OT TOPENOCOUYEHUTE KPUTEPUH BCE OIIE HE € U3ITBIIHEH, IMOIJICKH Ha
HOBA OIICHKA BCEKU OTYeTeH nepuoA. llomydeHuTe Bb3HArpa)J€HUS MO TAaKbB JIOTOBOP Ce
MIPU3HABAT KaTO 3aILJDKCHUE (nAcus no 002060p) B OTYETA 3a (PUHAHCOBOTO CHCTOSIHUE, TOKATO:
a. BCHYKH KPUTEPHH 32 IPU3HABAHE Ha IOTOBOP C KIIMEHT He OBJaT U3IBIHEHH; 0. TPYKECTBOTO
U3IBJIHU 33bJDKEHUSATa CH 33 H3MBJIHEHHE M € MOJIyYWIO IUIOTO WM MOYTH ISUIOTO



BBb3HArpaXJIeHNE (KOETO HE MOJICKM Ha BH3CTAHOBSBAHE); W/HIM B. KOTaTo IOTOBOPBHT €
IPEKpaTeH U MOJIyYeHOTO Bh3HATPaKICHHUE HE MOJUICKH Ha BH3CTAHOBSIBAHE.

[Tpn mppBOHAayYaTHATA OLIEHKA HAa TOTOBOPHUTE CH C KIIMEHTH, APYKECTBOTO IIPABHU AOITBIHUTEIICH
aHaJ3 M MpeleHKa Jajy JBa WU [OBeue JJ0roBopa TpsiOBa 1a ObIaT pasriekKIaHd B TAXHATA
KOMOHMHAIMS ¥ Ja ObJAaT OTYETEHU KAaTO €IUH, M PECIl. Jald OOCUIaHUTE CTOKH W/MIN yCIyTH
BBbB BCEKH OTJEJICH /WM KOMOMHHpAH JOTOBOp TPsiOBa Aa ObJAT OTYETEHU KATO €IHO W/WJIH
HOBEYE 3a/IbJLKCHUS 33 U3IBbIHEHHE.

Bcesko obentanue 3a mpexBbpIIIHE HAa CTOKH W/WIIK YCIIyTH, KOUTO Ca pa3rpaHHYUMH (CaMu 110
ce0e CH M B KOHTEKCTa Ha JIOTOBOPA), CE€ OTYMTA KAaTO €THO 3aIbJDKEHHUE 32 U3ITbIHCHHE.
JpyXecTBOTO MpH3HABA MPHUXOJ 32 BCSIKO OTIEIHO 3aJbJDKCHHE 33 U3IMBJIHCHHE Ha HUBO
MHJIMBHyaleH JIOTOBOP C KIHMEHT KaTo CE aHaIM3UpaT BHJA, CPOKA U YCIOBHATA 32 BCEKU
KOHKpeTeH 1oroBop. [Ipu 10roBopu cbe CXOIHU XapaKTEPUCTUKU, IPUXOAUTE CE€ IPU3HABAT HA
noprgeitHa 6a3za caMo ako TPYHNHPAHETO UM B TOPTQEia He OM UMaJIO CHIECTBEHO PA3INYHO
BB3/ICHCTBUE BbPXY (PMHAHCOBUTE OTUETH.

Koraro mpu m3mbiHeHHE Ha 33ABIDKCHUSATA 32 W3MBIHEHHE ydacTBa Jpyra (Tpera) cTpaHa,
JPY>KECTBOTO OMpeAess Jalu JeicTBa B KAYeCTBOTO Ha MPHHLMIAN WM areHT KaTo OILICHsBa
€CTECTBOTO Ha OOCUIAHMETO CH KbM KIIMEHTA: Ja MPEJOCTaBU CaMOCTOSTEIHO ONpPEACICHUTE
CTOKHM WJIM YCITyTH (IPUHIIMIIAN ) WK /1a Ce YPEAH Apyra CTpaHa Ja TH MPeJoCTaBs (areHT).

3.4.2. U3mepBaHe/(oneHsiBaHe) HA PUXOAMTE N0 JOTOBOPH C KJINEHTH

Ilpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIpeJIeJIEHATa 32 BCEKH JIOrOBOP LI€HA Ha ClieNKara.
Llenama na coenkama e pa3sMepbT Ha Bb3HATPAKIECHUETO, HAa KOETO JIPY’KECTBOTO OYAKBa J]a UMa
IPaBo, C U3KJIYEHUE HAa CyMUTE, ChbOpaHu OT UMETO Ha TpeTu cTpanu. Ilpu onpexnensHero Ha
[IEHaTa Ha C/eJKaTa, APYKECTBOTO B3eMa IMPEABU YCIOBHATA HA AOrOBOpa U OOMYAWHHUTE CH
THPrOBCKM MPAKTUKH, BKJI. BIUSHUETO HA IPOMEHJIMBHM BB3HArpaXJCHMs, HAJIUYMETO Ha
ChIIECTBEH ()MHAHCOB KOMIIOHEHT, HETTAPUYHH BB3HATPAXKICHHUS U Bh3HATPAKACHUS, TBIDKUMH
Ha KJMeHTa (ako uma TakuBa). [Ipu moroBopu ¢ moBeye OT €HO 3aJBIDKEHHS 3a U3IIbJIHEHHE
[leHaTa Ha CJeJKara ce paslpeneis KbM BCSIKO 3abJDKEHME 3a U3IbJIHEHHE Ha 0asa
UH/IMBUYaJlHUTEe NMPOJAXXHU LIEHU Ha BCSAKAa CTOKA W/WMJM YCIyTa, ONpElesieHH MO €AUH OT
ponyctumure B MCPO 15 Meronu, KaTo IpUOPUTET C€ JjaBa Ha METOJa Ha ,,HabJII0JacMHUTe
MPOJIaYKHU LIEHU .

[IpomsiHaTa B oOxBaTa WJM LleHaTa (WIM U B JIBETE) HA JOTOBOpa C€ OTYMTA KaTO OTJEJIEH
JIOTOBOP W/WJIM KAaTO YacT OT ChILIECTBYBAIU JOrOBOP B 3aBUCUMOCT OT TOBA JJajld POMsHATA
€ CBbp3aHa ¢ 00aBsiHE Ha CTOKM W/WJIM YCIIYTH, KOUTO ca pa3rpaHuyiMHU, U OT OIllpeseieHaTa 3a
TAX LleHa. B 3aBUCHMOCT OT ToBa: a) MOAM(UKAIMATA CE OTUUTA KaTo OTAEIEH JOTOBOP, aKO
o0xBaTa Ha JIOrOBOpa Ce€ pasllupsiBa Mopaau 100aBIHETO HA CTOKU W/WIIM YCIYyI'H, KOUTO ca
pasrpaHU4YMMM, U IPOMsIHATA B IOTOBOPHATA 1I€HAa OTpa3sBa UHIUBUIYAJIHUTE NIPOJAXKHH LICHU
Ha J100aBEeHUTE CTOKU W/WIK ycinyru; 0) MoaudUKalusaTa ce OTYUTA KaTo IMpeKpaTsBaHe Ha
CBIIECTBYBAIlUsl JIOTOBOP M CKJIIOYBAHE Ha HOB JIOTOBOp (MpuijaraHe B OBJCIIETO), aKo
OCTaBaIUTE CTOKU W/WJIN YCIYTH ca pa3srpaHU4YMMHU OT MIPEXBBPIJICHUTE NMPear MOAUPUKAIUATA,
HO MpOMsSHATa B JIOTOBOpHAaTa Ii€HA HE OTpa3siBa WHAMBHUIYAJHUTE NPOAAKHU LEHU HaA
J00aBEHUTE CTOKH W/WIN yCIYTU; B) MOAU(PHUKAIIUATA CE OTYUTA KAaTO YacT OT ChILECTBYBAIIHS
JOroBop (KyMyJaTHBHO KOPUTHpaHe), aKo OCTaBalllUTe CTOKM W/WIM YCIyrd He ca
pasrpaHUYUMHU OT MPEXBBPJICHUTE Mpean MOoAU(UKALMITAa U CIEI0BAaTEIHO ca 4acT OT €/IHO
3aIbJKEHUE 32 U3IIBJIIHEHUE, KOETO € YPEIEHO YaCTUUHO.

3.4.3. Canja o 10roBOpH € KJINEHTH

Tepeoscku 83eManus U aKmMusu no 002080pu

AKTHBBT TIO JIOTOBOpP € MPaBOTO Ha JPY>KECTBOTO Jia MOJY4YH BB3HATPAKICHHE B 3aMsHA Ha
CTOKHTE WJIM YCIIyTUTE, KOUTO € TPEXBHPIWIO Ha KJIMEHTa, HO KOETO He € 0e3yCIOBHO
(HauncneHue 3a B3eMaHe). AKO 4Ype3 MPEXBBHPJISIHE Ha CTOKUTE W/WINA TPEAOCTAaBSHETO Ha
YCIIYyTUTE OPYKECTBOTO M3IIBJIIHU 3aBKEHUETO CU MPEAH KIMEHTAa Ja 3alljlaTh ChbOTBETHOTO
BB3HArpaXacHue u/nnn npeau miamaHeTo aa CTaHe AbJHKUMO, aKTHUB IO JOTOBOP CE IMMPU3HABa
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3a 3apa00TEHOTO BB3HATPAXKIACHHE (KOETO € 1o yciaoBue). [[pu3HaTuTe akTHBH 1O IOTOBOP Ce
pexiiacupuIpaT KaTo THPrOBCKO B3€MaHE, KOraTo IPaBOTO Ha BbB3HAIPAXKICHHE CTaHE
6e3ycnoBHO. [IpaBOTO Ha BB3HArpaXKACHHUE CE CUNUTA 3a 0€3yCIIOBHO, aKO €IMHCTBEHOTO YCIIOBHE
3a TOBa, IJIAIAHETO HA BB3HAIPAXKICHHETO J1a CTaHE IBJDKUMO, € M3TUYAaHETO Ha OIpeesieH
NepUo OT BpeMe.

Ilacusu no 0ozo6opu

Karo macuB mo 10roBop JIpy>KECTBOTO MPEACTaBs MOJYyYEHUTE OT KIMEHTA IUIALIaHUs W/WIH
0€3yCJIOBHO TMpaBO Ja MOJy4Yd IUIAIAHE, Mpead Aa € HU3MBJIHWIO 3aIbJDKCHHATA CH 3a
U3IIBJIHEHUE 10 1oroBopa. [lacuBuTe 1o 10roBop ce mpu3HaBaT KaTo MPUX0/l, KOraTto (MM KaTo)
YAOBJICTBOPH 3aAbJDKCHUATA 3a U3IIBJIHCHHUC.

AKTHBHUTE U TAcCUBHUTE IO JOTOBOP C€ MPEJCTAaBAT KbM JIPYTHTE B3EeMaHMs U 3aIbJKCHUS B
oTyera 3a (PMHAHCOBOTO CHCTOSHUSA. Te ce BKIIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTUBHU, KOTaTo
MaTypUTETHT UM € B paMKHUTe Ha 12 mMecelia uiu B 00MYaeH UKbJI Ha JPYKECTBOTO, @ OCTAHAIHUTE
— KaTO HETCKYIIH. AKTHUBUTE U MaCuBUTEC, MPOU3TUYAIIN OT CAUH JOTOBOP CC NPCACTABAT HCTHO
B OT4yeTa 3a ()MHAHCOBOTO CHCTOSIHUE, JIOPU aKO TE€ Ca PEe3ydTarT OT PazIu4YHHU JOTOBOPHU
3aIBJKCHUS TI0 U3BITHEHUETO Ha JIOTOBOPA.

Crnex mbpBOHAYATHOTO IpPHU3HABaHE, THPIOBCKUTE B3E€MaHUS M aKTHBUTE IO JIOTOBOpa ce
nojjaraT Ha Iperjen 3a o0e3lleHKa B cboTBeTcTBUE C IpaBwiara Ha MCDO 9 ®PunaHcoBu
UHCTPYMEHTH.

[TpuxoauTe OT HaeM ce MPU3HABAT HA JIMHEEH NMPHUHIIMII 33 TIepUOJIa, 38 KOUTO €(EeKTHUBHO Ce
OTHACAT TMOJYYCHHUTE W/WIW TMOAJEKAIIUTE 3a IMOJdy4aBaHe CyMH HAa HaeMHAarTa IuiaTa.
[Ipedaktypupanute pa3xoqu KbM HaeMaTeNUTE, 32 KOUTO JPYKECTBOTO HE HOCHU PHCK, CE€
OTYMTAT CaMO KaTo MHapuyeH OO0OpOT, HO ca M3KIIOYEHH OT MO3UIUUTE Ha MPUXOJIUTE U
pasxoaunTe. HpeZIHJIaTeHI/ITC HaceMH CC MPHU3HABAT IIbPBOHAYAIHO KATO IMOJIYYCH aBaHC B OTUCTA
3a (pMHAHCOBOTO CHCTOSHME M C€ BKIIIOYBAT B TEKYIIUTE MPUXOJIU B MEPHUOAA, 3a KOWTO ca
IpeIIaTeHH.

DUHAHCOBUTE MPUXOIHU C€ BKIIOYBAT B OTUETA 32 BCEOOXBATHUS 10XOJ, KOTaTO Bb3HUKHAT, U CE
CBCTOAT OT: JIMXBCHU NPHUXOAX IO ACTIO3UTHU C MHBCCTUIIMOHHA LCIT U APYIrU 0aHKOBH CMCTKHU,
MPUXOJAU OT JINXBU M JUBUACHTH, MOJOXKUTEIHU KYPCOBH PA3HKU OT BAJyTHHU OMEpaAlUU U
MOJIOKHUTETHH e(eKTH (OXOH) IO MPEOIICHKA Ha MOIy4YeHH 3aeMu. DHUHAHCOBUTE MPUXOH CE
NPECTaBAT OTJEIHO OT (PMHAHCOBUTE PAa3XO/M Ha JIMLIEBATa CTPaHA Ha OTYET 3a BCEOOXBATHMS
noxo7 (B meyandaTa WM 3aryoara 3a TOJIMHaTa).

[Teyanbute wnm 3aryOouTte, BB3HUKBALM OT MpOMsHAaTa B CIpaBeUIMBaTa CTOMHOCT Ha
WHBECTUIIMOHHUTE UMOTH C€ TIPEACTABAT HA OTJENICH PeJI B OTYETa 32 BCEOOXBATHHSI JOXO — 32
nepuoJia, npe3 KOUWTo Bb3HUKBAT.

3.5. Pa3zxoan

PaSXOI[I/ITC B IPYXKECTBOTO CC IMNPU3HABAT B MOMCHTA Ha TAXHOTO BB3HHUKBAHC W Ha Oasa
NPUHIUIINTE Ha HAYUCIISIBAaHE U ChIIOCTAaBUMOCT, U JI0 CTENEHTa, /10 KOSITO TOBAa He O JIOBEJO 3a
NpU3HAaBaHE Ha aKTHBH/IIACHBHU, KOMTO HE OTrOBapsAT Ha ONpEACTICHHATA 332 TaKWBa CHIIACHO
MCOO.

3aFY6I/IT€, BB3HUKHAJIM B PE3YJITAaT HA MPCOLUCHKA HAa MHBECCTUIIMOHHU UMOTHU OO CHpaBCIJIMBa
CTOMHOCT ce MPEeJCTaBsAT Ha OTJENIEH pell B OTUeTa 3a BCEOOXBaTHHS A0X0A (B mevanbdaTta Win
3ary0arta 3a ToJIMHaTa).

@DuHAHCOBUTE Pa3XOAM C€ BKJIIOYBAT B OTYETa 332 BCEOOXBAaTHMA J0X0[ (B meyandara WM
3ary0ara 3a roJJiHarTa), Koraro Bb3HHUKHAT, KaTO CE MOCOYBAT OTJEITHO OT (PMHAHCOBHTE MTPHUXOTH
U CE CBHCTOST OT: Pa3xo/M 3a JUXBU IO MOJTYUYESHU 3a€MH, OAHKOBU TaKCH I10 3a€MHU U TapaHIUH,
HeTHa 3ary0a OT KypCOBHM DPAa3JIMKH IO 3a€MH B YyKJecTpaHHa BalyTa, pa3xoAu/3aryou ot
C/IEJKHU C JIBJITOCPOYHU KalMUTAJIOBU MHBECTULIMU U OOE3LEHKHU Ha MPEAOCTaBEHU ThPTrOBCKH
3aEMH.

3.6. OnepaTuBeH JU3UHT
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JIn3uHr, IpU KOMTO HaeMOAATENAT NPOAbJDKaBa Ja IPUTEKAaBa ChIIECTBEHATA 4aCT OT BCUYKH
PHCKOBE M CTOMAHCKH M3TOJM OT COOCTBEHOCTTA BHPXY JaJICHHs aKTUB ce KiIacu(uimpa Karo
OIIEPATUBEH JIN3UHT.

[Tpuxoa OT HaeMH OT ONepaTHBEH JM3HHT HA MHBECTUIIMOHHU UMOTH C€ MPU3HaBa Ha 0a3ara Ha
JMHENHMS METOJ, B IPOABIDKCHUE HA CPOKA HA CbOTBETHUSA JIU3UHT. [InamanusaTa BbB Bpb3Ka C
OTIEpPAaTUBHUS JIM3UHT CE NMPU3HABAT KaTO Pa3XoJd B OTUETa 3a BCEOOXBAaTHHS J0XOH Ha Oasza
JIMHEEH METOJ 3a IIEpHO/a Ha JIM3UHTA.

3.7. UHBeCTULIMOHHYM UMOTH

WMHBECTUIIMOHHUTE UMOTH Ha PY>KECTBOTO BKJIIOUBAT TE3W 3€MHU W/WIN Crpaju (BKIIOYUTEITHO
IpaBa Ha CTPOEXK), YUETO IBITOCPOYHO NpeJHA3HAYEHHE € Jla Ce Ibp>KaT OT Hero ¢ Iel
NPEJOCTABsIHETO UM IOJ HaeM, JIM3UHI WM apeHia, W/WiHM 3a MOCTHraHe Ha HapacTBaHE Ha
CTOMHOCTTA UM, KaTO IMOJIy4aBa OT TAX U3KIIOYUTEITHO MPUXOAHU OT HAEM.

WHBECTUIIMOHHUTE UMOTH C€ MPEJACTABIT BbB (PMHAHCOBHSI OTUET I10 CIIPaBeINBa CTOHHOCT. B
CTOMHOCTTa Ha UMOTUTE C€ BKJIIOYBAT M BCHUYKHU TPAaWHO MPUKPENECHU IPYTH ABITOTPaiHU
aKTUBH, 0€3 KOUTO CHOTBETHHUAT MMOT HE OM MOI'BJ Ja OCHLIECTBSABA MPEIHA3HAYEHUETO CH.
WHBECTUIIMOHHUTE UMOTHU HE C€ aMOPTU3UPAT.

Ilvpsonauanno oyenssane

[Ipy mbpBOHAYATHOTO CH MPUAOOMBAHE UMOTUTE CE€ OILICHABAT MO LIeHA Ha NpuI00uBaHE
(cebecTOMHOCT), KOSATO BKIIOYBA MOKYITHATA [IEHA W BCHYKU MPEKU PA3X0]d, HEOOXOIUMH 32
MpUBEXKJAHE HA UMOTa KaTo akTUB B paboTHO cberosiHue. [Ipekute pasxoau ca: pa3xoau 3a
MOJATrOTOBKAa Ha 00EKTa, pa3XxoJu 3a MbPBOHAYAHA IMOKYIKA W/WIM M3Tpa)XIaHe, Pa3XxoIu 3a
XOHOpPApH Ha JIMIIA, CBbP3aHU C MPOEKTA MO U3rPAXKAAHETO HA UMOTA, HEBb3CTAHOBAEMHU TaKCH
Y JIAHBIA | JIP.

[ToxymnHaTta 11eHa Ha BCEKU UMOT MPEIBAPUTENHO, IPEIU ClIeIKaTa, C€ MOJKPENs U ChIIOCTABS
Ype3 OlleHKa Ha HEe3aBUCHM JIMIICH3UPaH OLICHUTEI.

Karo koMmoHeHT OT 1ieHaTa Ha mpuaoduBane (ce0ecTOMHOCTTa) HA UMOTHUTE MPUAOOUTH Ype3
CTPOMTEJICTBO 33 CPOKA HA M3TPAKIAHETO UM C€ KaUTAIH3UPAT U PA3XOJUTE 110 3aeMUTE H/HJITH
JIpyrd TPUBJICUEHU CPEICTBA, C KOWUTO NpsKOo ce (uHaHcupa NPUAOOMBAHETO W/WIH
CTPOMTEJICTBOTO HA TE3U UMOTH.

Ilocneosawo oyenssane

Crnen mbpBOHAYAHO TPH3HABAHE WHBECTUIMOHHUTE HMMOTH C€ OLEHSBAT M OTYUTAT IIO
cnpaBeinBa cToifHOCT. OLIEHKUTE Ha CIpaBeJiuBaTa CTOWHOCT HA UMOTHUTE BCSKa FOJIMHA CE
NPaBAT ChC CHJCHCTBUETO HA HE3aBUCUM OIICHUTEIL.

Edexture OT mpeorieHKaTa A0 CIIpaBeAIuBa CTOMHOCT C€ TPeTUpaT U MPEJICTaBsAT B ChCTaBa Ha
NPUXOJHUTE OT JEHWHOCTTAa B OTYETa 3a BCEOOXBATHUS JOXOJ 3a OTUYETHHS MEPUOJ, B KOWTO
BBH3HUKBAT.

Ilocneosawu pazxoou

Pasxonure 3a peMOHTH W MOIAPBHKKA CE MPU3HABAT 3a TEKYIIM B MEPHOJA, Mpe3 KOWTO ca
HarpaBeHH. V3BBPIIEHH MOCIIEABAIN Pa3X0, CBbP3aHA ¢ MHBECTUIIHOHHUTE UMOTH, KOUTO
UMaT XapakTep Ha MOAMSHA W/WUIK 100aBsiHE Ha ONpeeTIeHH Bh3JI0BH YaCTH/KOMIIOHEHTH, WIH
Ha TIPEYCTPOMCTBO M PEKOHCTPYKIHSA, C€ KalMTAIM3UpaT KbM OajaHCcOBaTa CTOMHOCT Ha
ChOTBETHHUSI aKTUB /MMOT/ TPHU YCIOBHE, Y€ OTTOBApsIT Ha KPUTEPUUTE 3a NpU3HABaHE Ha
WHBECTUIIMOHEH UMOT. ChIEBPEMEHHO, HEAMOPTHU3UpaHaTa YacT Ha 3aMEHEHUTE KOMIOHEHTH
ce M3MHUCBa OT OajaHcoBaTa CTOMHOCT Ha aKTHBHUTE W C€ MPH3HABA B TEKYIIUTE Pa3Xoid 3a
neproJia Ha IPeyCTPOHCTBOTO.

Ileyanbu u 3a2you om npooasicoa

VHBECTUITMOHHUTE UMOTH C€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE, KOTATO Ce
U3BAJIAT TPAHO OT ymoTpeba M HE ce OYaKBaT OT TAX OBJCHIM CTOMAHCKH W3TOIU WIH Ce
npomanar. IlewanOure wim 3aryOWte OT NpONAKOM Ha OTACTHH aKTUBM OT Tpynara Ha
“HHBECTUIIMOHHUTE UMOTH C€ ONPEIENAT Ype3 CPABHIBAHETO HA Bb3HATPAXKICHUETO, HA KOETO
JIPYKECTBOTO OYaKBa Jja UMa MpaBo (MIPUXOAUTE OT Mpoaaxdara) u OaraHCOBaTa CTOWHOCT Ha
aKTHBa KBbM JaraTa, Ha KOSATO IMOJydaTelNsT MOJy4aBa KOHTPOJI BEpPXy Hero. Te ce mocodsar
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HETHO KBbM “ZIpyTd IOXOJIW OT JEWHOCTTA Ha JHUIEBaTa CTpaHa Ha OTYETa 3a BCCOOXBATHUS
noxon (B meuanbara vy 3ary0aTa 3a rOIMHATA).

3.8. Tbproscku u APyru B3eMaHUs

TeproBckuTe B3eMaHUs IPEICTABIABAT OE3YyCIOBHO IPaBO Ha JPY)KECTBOTO Ja MOIY4H
BBb3HATPAXKICHUE 110 JOTOBOPU C KIMEHTH M JPYTW KOHTPAareHTu (T.e. TO € 0OBBP3aHO CaMo
U3THYaHE Ha BPEMe MPEAH U3IUIAIAHETO Ha Bh3HATPAXKICHUETO).

ITvpsonauanno oyensasane

THproBeckuTe B3eMaHMs CE MPEACTABST U OTUYUTAT ITBPBOHAYAIHO T10 CIIPABEIINBA CTOMHOCT Ha
0a3a 1eHaTa Ha CJIeJIKaTa, KOSTO CTOMHOCT € 00M4aiiHO paBHA Ha (akTypHATa UM CTOHHOCT,
OCBEH aKO Te ChIbp)KAT CHIIECTBEH (hMHAHCHpAIl KOMIIOHEHT, KOHTO HE ce HaduCIIsiBa
JOIIBJIHUTENHO. B TO3M citydail Te ce mpu3HaBaT MO CerairHaTa UM CTOHHOCT, onpeseneHa mpu
JMCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH MPOLEHT, IPEIEHEH 3a MPHUCHII HA JThKHUKA.
Ilocneosawo oyenasane

JIpyeCTBOTO ABPXKH THPTOBCKUTE B3EMaHHMsS E€IMHCTBEHO C IeJl ChOMpaHEe Ha JOTOBOPHH
NapUYHU MOTOIM U TH OIIEHsBA MOCJIEBAIIO 110 aMOPTU3HpPaHa CTOWHOCT, HAMAJIEHA C pa3Mepa
Ha HaTpynaHaTta 00e3IeHKa 32 OYaKBaHH KPEIUTHH 3aryOH.

Obe3yenka

JIpyKeCcTBOTO TpHJara Mojejia Ha OYaKBAaHUTE KPEIUTHU 3aryOH 3a LENUsl CPOK Ha BCUYKH
THPrOBCKM B3E€MaHUs, W3MOI3BAlKU ONpPOCTEHUs moaxon, aonyckan or MC®PO 9, u Ha 0Oa3a
MaTpHYeH MOJEI 3a IPOLIEHTa Ha 3arybaTa.

OOe3ueHkaTta Ha B3eMaHHUATa C€ HAYKCISABA Ype3 ChOTBETHA KOPECIIOHJCHTHA KOPEKTHUBHA
CMETKa 3a BCEKH BUJI B3eMaHe KbM cTatusATa “O0e3leHKa Ha (MHAHCOBH aKTHBH'® Ha JIMLIEBaTa
CTpaHa Ha OTYeTa 32 BCEOOXBAaTHUS JOXO/I (B ImevaidoaTa Wiy 3arybara 3a roJinHaTa).
HecnOupaemure B3eMaHHs ce U3IMUCBAT, KOTATO MIPAaBHUTE OCHOBAHUS 332 TOBA HACTBIIAT.

3.9. [lapu v napu4YHM eKBUBAJIEHTH

[TapuuHuTE CpecTBa BKIKOYBAT KACOBUTE HAJTUYHOCTU M HAIMYHOCTHUTE MO Pa3IUIAIIATCIIHUTE
CMETKH, a MapUYHUTE EKBUBAJICHTH - IETIO3UTH B OAaHKU C OPUTHHAJIEH MaTypUTET 0 TPH Mecela
W CpeIcTBaTa Ha JICTIO3UTHUTE C MO-ABIBI MATYPUTET, KOUTO Ca CBOOOJIHO pa3IoJiaraeMu 3a
JPYKECTBOTO CHITIACHO YCIIOBUSATA Ha TOTOBOPEHOCTUTE C OAHKUTE MO BpEME Ha JEMO3UTA.
KaTto mapryHu €KBUBAJIIEHTH CE€ TPETUPAT KPATKOCPOUHHU, BUCOKOJIMKBUHNA WHBECTULINH, KOUTO
ca JiecHO o0OpalaeMu B KOHKPETHU MApUYHHU CYMH U ChIBPKaT HE3HAUUTENECH PUCK OT MPOMSIHA
B CTOMHOCTTA HM.

[TapuunuTe CpeACcTBa B JIEBa C€ OLIEHSBAT [0 HOMUHAJIHATAa UM CTOMHOCT. [lapuunure cpencraa,
JICHOMMHUPAHU B 4Yy>KJECTpaHHA BallyTa, C€ OLIEHSABAT MO 3akirouuTeneH Kypc Ha bHb xkbm
JlaTaTa Ha U3TOTBSHE Ha OTYETA.

Ilocneosawo oyenssane

[TapuuHuTe CpefCcTBa M €KBUBAJCHTH B OAHKH C€ MPEACTABAT MOCIEIBAIIO M0 aMOPTU3UpaHa
CTOWHOCT HaMaJieHa ¢ HaTpylnaHaTa 00e31eHKa 32 OYaKBaHU KPEAUTHHU 3aryou.

3a 1eNIMTe Ha U3TOTBAHETO HAa OTYETA 33 MAPUYHUTE MOTOLM:

* TApPUYHUTE TOCTBHIUICHUS OT KIMEHTH M TapUYHUTE IUIAI[aHUS KbM JIOCTABYMIM Ca
npezcTraBeHu OpyTHo, ¢ BkitodeH JIJIC (20%);

* JIUXBUTE IO TOJYYCHH MHBECTUIIMOHHU KPEIUTH C€ BKIIFOUBAT KATO TUIAIIAHKS 32 (UHAHCOBA
JIEMHOCT, a JUXBHUTE, CBHP3aHU C KPEOUTH, OOCIYKBallld TEKyIlara IeHHOCT (3a 00OpOTHH
CpelCcTBa), Ce BKIIIOYBAT B OTIEPATHBHA JCHHOCT;

* MMOJYYCHHUTE JIMXBU OT JCTIO3UTHU B OAHKHU C€ BKIIIOUBAT B CHhCTAaBa HA MAPUYHHUTE MOTOIU OT
WHBECTHUITMOHHA JEHHOCT;

* iareHusaT JJIC mo mOKynkyM Ha OBATOTPAlHM aKTUBU OT UYXKAECTPAHHU JIOCTABUMIU CE
MOCOYBa Ha pej “IJIaTeHH TaHbIM ’, a MPH JI0CTaBKA HA IBIATOTPANHU aKTUBU OT CTpaHaTa ce
MOCOYBa Ha peJl “TulalliaHus KbM JOCTABUMIM KbM MAPUYHUTE MOTOLM OT ONepaTUBHA JICHHOCT,
JIOKOJIKOTO TOM y4acCTBa M C€ Bb3CTAHOBSBA 3a€IHO U B ONIEPATUBHUTE MTOTOLM HA IPYKECTBOTO
3a ChOTBETHHUS MEepro (Mecern).
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* ateHusT /monayden/ JIJIC npu mocraBka /mpomak6a/ Ha MHBECTUIIMOHHU UMOTHU CE€ TI0OCOYBa
Ha peJ “IUTamaHus KbM JOCTaBYHIN /’TIOCTHILICHHUS OT KIMEHTH / KbM MAPUIHHUTE MOTOIU OT
OTiepaTUBHA JEHHOCT, JTOKOJIKOTO TOM Yy4acTBa M C€ BH3CTAHOBSBA 3a€JHO M B ONEPATHBHUTE
IIOTOLM Ha IPYKECTBOTO 3a CHOTBETHUS EPUOJ (Mecel).

* IOCTBIICHUATA U TUIAIIAHKUSTA OT U TI0 OBBPAPA(TH ca MoKa3aHu HETHO OT APYKECTBOTO.

3.10. TobproBcKU M APYry 3aabJKEHUSI

TBHProBCKUTE U IPYTUTE TEKYIIU 3aIBKCHUS B OTYETa 32 (PUHAHCOBO CHCTOSTHUE CE MPEICTABST
0 CTOMHOCTTa Ha OpUrHHaIHHUTE (akTypHu (LeHa Ha HpuaoOMBaHE), KOATO ce IpHeMa 3a
CHpaBeIMBaTa CTOMHOCT Ha C/AeiKaTa M Iie ObjJe M3IUIaTeHa B ObJeIIe CPeuly MOIy4YeHUTE
CTOKHM U yCiIyru. B cinyuauTe Ha pa3cpoyeHHM IJIAllaHUs HaJl OOMYalHUS KPEAUTEH CPOK, MpH
KOUTO HE € MPEJBHUACHO JOMBIHUTEIHO IUIANAHE Ha JIMXBA WJIM JUXBaTa 3HAYUTEIHO CE
pa3inyaBa OT OOMYaifHUA a3apeH JIUXBEH MPOIICHT, 3aAbJDKCHUATA CE OLICHSIBAT IbPBOHAYAIIHO
M0 TSAXHATA CIpaBeIMBa CTOMHOCT Ha 0a3a ceramrHaTa UM CTOWHOCT IIPH JUCKOHTOBA HOPMA,
MPUCHIIA 32 IPYKECTBOTO, a MOCIEABAIIO — [0 AMOPTU3UpPaHA CTOHHOCT.

3.11. lanbuu BbpPXy nevyajadara

Texywu oanvyu 6vpxy neuarbama

TexymuTe naHbIM BBPXY IeyandaTa ce OINpeAeisT B ChOTBETCTBUE C H3HCKBAaHUSATA Ha
OBJITAPCKOTO JTAHBYHO 3aKOHOAATEJICTBO — 3aKOHA 332 KOPIIOPATHBHOTO MOJOXOJHO ObJiaraHe.
HomunannaTta manbuHa ctaBka 3a 2025 r., kakto U 3a npeaxogHarta 2024 r. e 10% (aecer Ha
CTO).

Omcpoyenu oanvyu 8vbpXy newarbama

OtcpoueHUTe JaHBIM CE OMPEACNAT 4pe3 NpuiiaraHe Ha OalaHCOBUS METOJ, 3a BCHUYKHU
BPEMEHHHU PA3JIMKH KbM JaTaTta Ha PMHAHCOBUS OTYET, KOUTO CHIECTBYBAT MEXK1y OalaHCOBHUTE
CTOMHOCTH W JaHBUHUTE OCHOBH HA OTJACIHUTE aKTUBU M TMacuBH. OTCpPOUEHUTE AAHBUHU
MacUBU Ce NMPU3HABAT 32 BCHYKU 00JaraeMu BPEMEHHHU Pa3JIUKH.

OtcpoueHuTe NaHBYHU aKTUBHU CE MPHU3HABAT 32 BCUYKH HaMaJsIeMUd BPEMEHHU Pa3JIUKH U 32
HEU3IOJI3BAaHUTE JaHbYHH 3aryOu, 10 CTENEHTA, 10 KOSTO € BEPOSTHO TE J]a Ce MPOSIBAT 0OPaTHO
U 1a ObJie TeHeprpaHa B ObJelle JOCTaThYHa obslaraemMa nedanda Wid J1a ce IPosBST 00JiaraeMu
BPEMEHHH pa3lUKHU, OT KOMTO Ja MoraT Ja c€ MPUCHAJHAT Te3U HaMalsieMH Ppa3luKH, C
W3KJTIIOYEHUE Ha PA3JIUKH, TOPOJACHH OT MIFPBOHAYAIIHO MPU3HABAHE HA aKTUB WJIM MAaCUB, KOHUTO
HE € 3acerHall CYeTOBOIHATA WM JaHbUHATA rmevyanda (3aryda) KpM Jarara Ha onepanusra.
banancoBara cTOIHOCT Ha BCHUKH OTCPOYEHH JIaHBYHU aKTUBH CE MPETJICK/Ia Ha BCAKA JaTa Ha
(buHAHCOBHSI OTUET U CE HaMaJsiBa JI0 CTEMEHTA, 10 KOSITO € BEPOSITHO T€ Ja Ce MPOSBIT 00paTHO
W Jla ce reHepupa JOCTaThYHO objaraema mevanla WM Jia Ce MOSBSBAT MPEe3 CHIIHS MEePHOT
obnaraeMu BpeMEHHHU Pa3INKHU, OT KOUTO T€ MOTaT Ja ObJIaT MpUCIaJHATH.

OTcpoueHuTe TaHbIIH, CBEP3aHU C 00EKTH, KOUTO Ca OTUETEHU JUPEKTHO B COOCTBEHHMS KalUTa
WK JIpyra O6amaHCcoBa MO3UIMS WM KbM JAPYT KOMIOHEHT Ha BCEOOXBAaTHUS JOXOJ, CBHIIO Ce
OTYUTAT AUPEKTHO KbM CHOTBETHHSI KAIIMTAIOB KOMIIOHEHT WJIM OaJlaHCOBA TIO3UIIUS WA JAPYT
KOMIIOHEHT Ha BCEOOXBATHUS TOXO/I.

OtcpoueHnTe NaHBbYHU aKTUBU M TIACHMBH CE€ OICHSBAT Ha 0a3a JNaHBbYHUTE CTABKH, KOUTO CE€
OuaKBa Jla ce MpuiaraT 3a Mepuo/ia, mpe3 KOWTO aKTHUBUTE IIIE CE peau3upaT, a MaCUBUTE IIE Ce
ypensar (moracsiT), Ha 0a3a JHaHbYHUTE 3aKOHH, KOUTO Ca B CWJIa WIM B rojisiMa CTENEH Ha
CUTYPHOCT C€ OYakBa Jia ca B CUJa.

Kbm 31 lekemBpu 2025 1. OTCpOYEHUTE TaHBYHU aKTUBH U MACUBU Ha [[py’KeCTBOTO ca OLIEHEH!
npu ctaBka 10% (31 gexemBpu 2024 r.: 10%).

3.12. AKIIMOHEpeH KANUTAJ U pe3epBH

»EP@OJII" 1 " EAJl e cb3aieHO KaTo aKIMOHEPHO APYKECTBO M € YUYPEIECHO MO pela Ha
Twprosekus 3akoH (T3). CerioacHo mM3uckBaHUATa Ha T3, APYXKECTBOTO cieaBa na GopMupa
3aIbJDKUTEIHH pe3epBU B pazmep Ha MUHUMYM 10% oT peructpupanus kanurai. [lopanu nunca
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Ha peanu3upanu nmeuaaou keM 31.03.2026 T aApyKecTBOTO BCe O111e HE € POopMUPaAIO H3UCKYEMHUS
¢donn PezepreH.

3.13. IleHCHOHHM M JAPYTrH 3aqbJIKEHHS] KbM MEPCOHATIA MO COLHHAJHOTO U TPYIAOBO
3aKOHO/ATEJICTBO

TpyaoBHUTE U OCHTYPUTEIIHH OTHOLICHUS C paOOTHUIIUTE M CIY)KUTEIHUTE Ha JPYKECTBOTO CE
OcHOBaBaT Ha paznopeabute Ha Kogekca Ha Tpyna © JeiCTBAIIOTO OCUTYPHUTEIHO
3aKOHOJATEJICTBO.

OCHOBHO 3abJDKEHIE Ha pa0oTOAATENs € ]a U3BBPILBA 33 bJDKUTEIIHO OCUTYpSIBAHE HAa HACTUS
nepcoHai 3a Gouy “IleHcun”, TOMBIHUTETHO 3aIBDKATETHO TIEHCHOHHO ocurypsiBane ([3110),
dona “O6mo 3abonsBane u maduHCTBO” (O3M), dona “bespaboruma”, doun “Tpymosa
3nomnoinyka u npogecuonanta 6onect” (T311B) u 3apaBHO ocurypsBane.

Pa3mepuTe Ha OCHUTYPUTEIIHMTE BHOCKH CE€ YTBBpXKAaBaT ChC 3akoHa 3a Orompkera Ha J1OO u
3akona 3a Oromkera Ha H3OK 3a chorBeTHaTta romuHa. BHOCKHTE ce pasmpenensiT MexIy
paboTonaTens U OCUTYpEHOTO JIMLE B ChOTBETCTBUE C mpaBuiara oT Komekca 3a comuaiHo
ocurypsisane (KCO). OcurypureaHuTe ¥ NEHCUOHHH IJIAHOBE, IPWJIATaHU OT JIPY>KECTBOTO B
KauyeCcTBOTO My Ha paboToJaTell, ceé OCHOBAaBaT Ha OBJITapCKOTO 3aKOHOJIATENICTBO U Ca MJIAaHOBE
¢ neuHUpaHu BHOCKH. [Ipu Te3u turaHoBe pabOTOMATEISIT TPABU MECEYHO ChOTBETHH BHOCKH B
nbpkaauTe Qo “Ilencun”, honn “O3M”, bonx “bespadoruna”, doun “T3I1b”, kakTo U B
YHUBEPCATHHU U TPOo(HeCHOHATHY TICHCHOHHU (JOHI0BE, HA 0a3a (PUKCUpaHU 110 3aKOH IPOIECHTH
U HSIMa MIPABHO WJIM KOHCTPYKTHUBHO 33bJDKEHUE Ja T0oIuIalia BbB (POHI0BETE OB BHOCKH
B CIly4auTe, KOTaTo T€ HAMAT JIOCTATHYHO CPEACTBA Ja M3IUIATAT Ha CHOTBETHUTE JIHIIA
3apaboTEHUTE OT TAX CYMHU 3a epro/ia Ha TPYJOBHS UM CTaX. AHAJIOTMYHU Ca U 3abJKCHUSITA
0 OTHOIIGHWE Ha 3JIPaBHOTO OCHTypsiBaHe. KbBM JpYyKECTBOTO HsAMa CB3IAIACH H
GbyHKIIMOHUpAIIl YacTeH AOOPOBOJIEH OCUTYpUTENEH (HOHI.

Kpamxocpounu 0oxoou

KparkocpounuTe 10X01 3a IepcoHana, mojx opmara Ha Bb3HATpaKJICHUs, OOHYCH B COITUATHH
JOTUTAIAHUS U TIPUI0OUBKHY (M3UCKYyeMHU B paMKHTE Ha 12 mecena ciiesl Kpas Ha Nepuoja, B
KOHTO TIEPCOHAIBT € TMOJOXWI TPYJ 32 TSIX WM € W3IIBIHWI HEOOXOIUMHUTE YCIIOBHUS) Ce
MpU3HaBaT KaTo pa3XoJ B OTYeTa 3a BCEOOXBAaTHHUS A0XOJ] (B medanbara wid 3arydara 3a
roJIMHAaTa) B MEPUOJIA, B KOMTO € TIOJIOKEH TPYIBT 32 TSIX WU Ca M3IMBJIHCHU M3UCKBAHUATA 32
TAXHOTO TMOJy4YaBaHe, U KaTO TEKYIIO 3aIbJDKEHHUE (Ciel MpUCaiaHe Ha BCHUKHU TUIATEHU Bede
CyMH Y TIOJIaTallld C€ YAPBHKKH) B pa3Mep HAa HEAUCKOHTHpaHATa UM Cyma. J[bIDKUMHTE OT
JPYKECTBOTO BHOCKH IO COLIMATTHOTO H 3[JpaBHO OCUTYpPSIBaHE C€ MPU3HABAT CHIIO KaTO TEKYII
pa3xoa W 3aabDKEHHE B HEIUCKOHTHUPAH pa3Mmep, 3aeHO W B INEpPHOAa Ha HAYHMCICHHWE Ha
CHOTBETHUTE JIOXOH, C KOUTO TE€ Ca CBHP3aHHU.

KbM marata Ha Bcekd (PMHAHCOB OTUYET JIPYKECTBOTO MPaBH OICHKA M ITPU3HABAHE HA CyMaTa Ha
pa3xoauTe MO HATPYIBAIIUTE CE KOMIEHCHUPYEMH OTITYCKH, KOSITO C€ OYaKkBa Ja ObJie U3IIaTeHa
KaTo pe3ysTaT OT HEW3MOJ3BAaHOTO MPABO HA HATPyMaH OTIYCK. B oOIleHKara ce BKIIIOYBAT
npUOIM3UTENIHATA MIPEIIEHKA 32 Pa3X0UTe 3a CAMUTE Bh3HATPAKIACHUS U PA3XOJIUTE 32 BHOCKU
IO 33TBJDKATEITHOTO OOMIECTBEHO U 3/IPAaBHO OCUTYPSIBaHE, KOUTO PAbOTOIATEIAT IBIKHA BHPXY
T€3U CyMH.

3.14. ®uHAHCOBH HHCTPYMEHTH

3.14.1. Qunancosu axmueu

JpyXecTBOTO MbPBOHAYAIIHO NpHU3HABa BCEKU (DMHAHCOB aKTUB B MOMEHTA, B KOWTO CTaHe
CTpaHa IO JIOTOBOPHO CIOpa3yMeHHWE M TO Kiacuuimpa ChIIacHO OW3HEC Mojena 3a
yrnpaBlieHHe Ha ((PUHAHCOBU aKTUBHU M XapaKTEPUCTUKUTE HA IOTOBOPEHUTE MAPUIHU OTOIH.
buznec MozerbT Ha IPYKECTBOTO 3a yIpaBieHWE Ha (PMHAHCOBU aKTHBHU C€ OTHACS JI0 HAYMHA,
M0 KOWTO yIpaBiisiBa (PMHAHCOBUTE CH aKTHBH, 3a J]a TeHEpUpa MAPUIHH TOTOIU U OMpPeaess
JaJId TAPUYHUTE MOTOLH 111e ObJaT PE3yNTaT OT CbOMPaHETO Ha JOTOBOPHUTE MApUYHH MOTOIIH,
npoaxxoaTa Ha GUHAHCOBUTE aKTUBH WJIA U JIBETE.
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Knacudukanusara Ha GrHAHCOBUTE aKTUBU MPH ITBPBOHAYATHOTO UM MPUIOOMBAHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE MAPUYHU MOTOIM Ha (PMHAHCOBHS aKTUB M OM3HEC MOJena
Ha JIPY>KECTBOTO 32 TAXHOTO YIPABIICHHE.
C M3KIIOYEHHE HAa THPrOBCKUTE B3E€MaHMs, KOUTO HE CHIBPKAT CHINECTBEH KOMIIOHEHT Ha
(dUHAHCHpPaHE, WK 32 KOUTO JIPYKECTBOTO € MPHUIIOKIIIO MPAKTHIECKH 1eIechoOpa3Ha MspKa,
Jlpy>kecTBOTO MbPBOHAYAIHO OLIEHSBA (PMHAHCOBHSI aKTHB 110 CIPaBEJIMBA CTOHHOCT, IIIOC, B
ciydail Ha (PMHAHCOBU aKTHBH, KOMTO HE CE OTYMTAT IO CIPaBEJIMBA CTOMHOCT B IedanbaTa
WM 3ary0ata, pa3xouTe 1o cenkarta. ThbproBckuTe B3eMaHHs, KOUTO HE ChbPIKAT ChIIECTBEH
KOMIIOHEHT Ha (UHAHCHpaHe, W 3a KOHWTO JpPY)KECTBOTO € TPWIOKHIA MPAKTUYCCKH
nenaecbo0pa3zHa MApKa, Ce OLEHSBAT 110 I[eHaTa Ha c/elikaTa, onpejaenena cbriiacio MCDO 15.
3a menuTe Ha TOCIEBAIIOTO OICHSIBaHEe (UHAHCOBHUTE aKTHBHU C€ KIACH(UIUPAT B YCTUPH
KaTerOpuu:

» ®UHAHCOBH aKTUBU 110 AMOPTU3UPAHA CTOHHOCT (JJITOBH HHCTPYMEHTH);

* ®UHAHCOBH aKTUBH T10 CIIPaBeJIMBA CTOMHOCT B revandara uin 3ary0ara;

* (DUHAHCOBM AaKTHUBU IO CIpABEIJIMBA CTOHHOCT B JPYr BCEOOXBATCH JIOXOI C

"perukirpane” Ha KyMyJaTHBHUTE MEYAION WK 3aTy0OH (JIBJITOBH HHCTPYMEHTH ),

» OUHAHCOBU aKTHMBH, ONPEACICHH KATO TaKWBa IO CIPaBEJIMBA CTOWHOCT B JPYT

BceoOXBaTeH A0xoa 0Oe3 "peuukinupaHe" Ha KyMyJIaTUBHUTE Me4alOM W 3aryou IpH

TAXHOTO OTHHUCBaHE (KallMTAJIOBU HHCTPYMEHTH ).
[TokynkuTe U mpogaxxOuTe Ha (UHAHCOBH aKTHBH C€ NMIPU3HABAT HA JIaTaTa Ha MPEXBBPIISIHE HA
COOCTBEHOCTTA, PECII. JaTata Ha NpuaoOuBaHe Ha akTuBa. OHUHAHCOBHUTE aKTHUBU CE OTIIHCBAT,
KOTaTo TpaBaTa 3a MOoJy4aBaHe Ha MapUYHH MOTOIH OT (PMHAHCOBUTE aKTUBHU Ca U3TESKJIM MITH ca
NPEXBBPJICHU H JIPY>KECTBOTO € MPEXBBPINIIO BCHIKU PUCKOBE U TIOJI3H OT COOCTBEHOCTTA.

JABbJITOBH MHCTPYMEHTH

[TocrenBammoTo OICHSBaHE Ha JBITOBUTE HWHCTPYMEHTH 3aBHCH OT OH3HEC Mojeia Ha
JIpy>kecTBOTO 3a YIpaBJiCHUE HA aKTHBH W XapaKTEPUCTUKUTE HA MAPUYHUTE MOTOIM OT TE3U
aKTHBH.

CepuiecTByBaT TpU KaTEropuH 3a OTYUTAHE, B KOWUTO JIPYKECTBOTO KiacUpuUIUpa CBOHUTE
JBJITCOBH MHCTPYMEHTH, CHOTBETHO AMOpPTH3MpaHa CTOWHOCT, CrpaBe/yinBa CTOHHOCT B JIPYyT
BceoOxBaTeH noxoxa (CCAB/) u CrnpaBennuBa cToitHOCT B nievanOara win 3arybara (CCII3).

Amopmuzupana cmoiinocm

AKTHBHTE, KOUTO CE AbPKAT 3a ChOMpaHe Ha JOTOBOPHH MAPUIHH TIOTOIIH, KOTATO Te3HW NapUIHH
MOTOIM TIPEJCTABIABAT €IUHCTBEHO IJIAIaHWsA Ha TJIABHUIIATA M JIUXBHU, CE€ OIEHSABAT IO
aMopTU3HpaHa CTOMHOCT. [IpuxoauTe OT TMXBH OT TE3W aKTUBHU CE BKJIIFOYBAT BB (DMHAHCOBUTE
MPUXO/JIY KaTo ce Mpuiiara Metoja Ha epeKTUBHUS JTUXBEH NpoIeHT. Beska nedanba wiu 3aryoa,
BB3HHKBAIIA TIPH OTIMCBAHE, CE MPU3HABA JUPEKTHO B IeYadaTa Wiy 3arydara v ce MpeIcTaBs
B Jpyru neyanOu/3aryOu, 3aeHO ¢ Me4yalOuTe W 3aryOuTe OT BAIYHUTE KYPCOBH PA3IIUKH.
3aryoute oT 00€3lleHKa Ce MPEJCTaBAT KaTO OTJACIIHA IMO3WIMS B OTYETa 3a medandara Wid
3arybara.

CCAB/]

AKTHBHUTE, KOUTO C€ IbpXKAT 32 CbOMpaHe Ha JIOTOBOPHM MApUYHU TOTOIM U 3a Mpojaxkda Ha
(MHAHCOBUTE AKTHUBH, KbJETO MAPUYHUTE MOTOIM HA aKTHUBHUTE MPEJCTABISABAT €IMHCTBEHO
TUTANaHUs HA TJIABHHIIA U JINXBH, CE OIICHSBAT IO CIpaBesINBa CTOMHOCT B JIpyr BceoOXBaTeH
noxoj. JIBwxkeHusiTa B OanaHcoBaTa CTOMHOCT ce oT4uTaT B Jlpyr BCeoOXBaTeH AOXOM, C
M3KJIIOUYEHUE Ha MPU3HABAHETO Ha mevyanOu WUiu 3aryOu oT o0e3leHKa, MPUXOIU OT JINXBU U
BAIyTHM Me4yaaOu M 3aryOu, KOMTO ce MpHu3HaBaT B mevanbara wim 3arybata. Koraro
(UHAHCOBHST aKTHUB c€ OTIHCBA, HaTpylaHara redvanba wim 3ary0a, puU3HaTa MPEeId TOBA B
JIpyr BceoOXBaTe€H JOX0J ce mpekiacuduuupa oT coOCTBEHUs KamuTajd B medanbara WM
3ary0ara U ce nmpu3HaBa B Jpyru nevanou/(3aryom). Ilpuxoaure oT TuxBu OT Te3u (PUHAHCOBU
aKTHUBU C€ BKIIIOYBAT B (DMHAHCOBUS JOXOJ 4Ype3 MeToja Ha e(eKTUBHHS JIMXBEH MPOIICHT.
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[TeyanOute m 3aryObute OT KYpCOBH PA3MKH CE€ MPEIACTABAT B APYTrH medanou/(3aryom), a
pa3xoauTe 3a 00e3IeHKa Ce MPEACTABAT KaToO OTCIIHA TTO3UIIHS B OTYETA 33 JOXOIUTE.

CCIT3

AKTHUBH, KOUTO HE OTTOBapsST Ha KpUTepuuTe 3a amopTuzupana crorHoct win CC/B/I, ce
onensiBat mo CCII3. [Teyanbara unu 3ary6aTa OT ABITOBATAa UHBECTHUIIHS, KOSTO BIIOCIICCTBHE
ce onensBa no CCII3, ce mpu3HaBa B nevandara wiv 3arydara u ce npeacTaBs HETHO B JPYTH
nevanow/(3aryou) mpes nepuojia, B KOMTO B3HUKBA.

Obe3yenka Ha punancosu aKkmueu

Jlpy»kecTBOTO NpH3HABA KOPEKTHB (IIPOBU3HS 33 00E3IICHKA) 32 OYaKBaHU KPEIUTHH 3ary0Ou 3a
BCUYKH JIBJITOBH UHCTPYMEHTH, KOUTO HE C€ OTYUTAT IO CIIPABEJIMBA CTOMHOCT Ipe3 mevandara
wim 3arybarta. O4akBaHUTE KPESIUTHH 3aryOr ce M3UMCIISIBAT KaToO Pas3iiniKa MEXy JOTOBOPHHUTE
MapUYHU TOTOLHU, TBDKAMHU CHIVIACHO YCIIOBHUSITA HA JIOTOBOPA, M BCUYKU MAPUYHH TOTOIIH,
KOUTO JPY’KECTBOTO OYaKBa Jia MOJYYH, JUCKOHTHPAHU C ITbPBOHAYAIHHS €(DEKTHBCH JIMXBECH
nporeHT. O4akBaHUTE MAPUYHU MOTOLM BKJIIOYBAT M MAPUYHUTE MOTOLHM OT Mpojaxdara Ha
JbPYKAHOTO 00E3IEYCHNE WITH IPYTH KPSIUTHU TIOA00PEHHSI, KOUTO MPEICTABISBAT HEPA3IeIIHA
4acT OT YCJIOBUATA Ha JIOTOBOPA.

3a u34KClsABaHEe Ha OYaKBAaHUTE KPEAUTHU 3aryOW Ha THPTOBCKUTE B3€MaHUS U aKTHUBUTE IO
JIOTOBOPH C KJIMEHTH JPY>KECTBOTO € H30pajio U Ipujiara ompocTeH Moaxo 1 Ha 06a3a MaTpwuia 3a
U3YKCIICHHE HAa OYaKBaHM KPEIUTHH 3aryOM M HE MPOCIesiBa MOCICIBAIIUTE MPOMEHH B
KpeAuTHHUS UM pucK. [Ipu TO3W MoaXo TO NMpU3HABA KOPEKTHB (ITPOBH3HS 32 00E3IEHKA) Bh3
OCHOBA Ha OYaKBaHATa KPEIUTHA 3ary0a 3a IeJinsl CPOK Ha B3EMaHHsITAa KbM BCSIKA OTUCTHA JIaTa.
JpykecTBOTO € pa3paboTWIIO M MpWiara MaTpulla 3a TPOBU3HMpAHE, KOSITO ce Oa3upa Ha
UCTOPUYECKHSI OITUT 110 OTHOIIICHUE Ha KPEJUTHHUTE 3aryOu, KOPUTHPAHH C IPOTHO3HU (pakTopw,
CenuUYHA 32 JTBKHUIUTE W 32 HMKOHOMHYECKAaTa cpela W 3a KOWTO € YCTaHOBCHA
KOpEJallMOHHA BPBh3Ka C MPOIICHTA Ha KPSITUTHUTE 3aryOu.

DUHAHCOBUTE aKTUBH CE OTIHUCBAT, KOTATO HE CHIISCTBYBA pa3yMHO OYaKBaHE 3a ChOMpaHe Ha
HMapUYHUTE MOTOLH 110 IOTOBOpA.

JpyXecTBOTO HEe HAUMCIIsBA OBACIIN KPSTUTHH 3aryOr Ha Cpe/IcTBaTa B OpOH U pasIuiaiaTe;THH
CMETKH.

3.14.2. @unancosu nacusu

ITvpsonauanno npusnasamne, Kiacu@urayus u oyeHasane

[Tpyu mbpBOHAYATHO UM NpHU3HABaHE (PUHAHCOBUTE MACHBH c€ KiIacH(UIUPAT KaTo TaKHBa IO
CTpaBe/INBa CTOMHOCT B Tevyandara WM 3aryoara, Wik KaTo 3a€MH M MPHUBJICYEHU CPENICTBA,
THPIOBCKU WU IPYTH 38 IbJIKCHUS.

[TppBOHAYATHO BCHYKHY (PUHAHCOBY MTACHBH CE TIPU3HABAT 110 CIIPABEJINBA CTOWHOCT, a B CIIyJast
Ha 3a€MHM M TPUBJIECYEHU CPEJCTBA M THPrOBCKM M JPYIM 3aJbJDKEHHS, HETHO OT MpPSKO
CBBP3aHUTE Pa3XO/I1 1O CIENIKAaTa.

@®uUHAaHCOBUTE MACHBU HA JAPY>KECTBOTO BKIIIOYBAT THPIrOBCKH M JIPYTU 33aIbJKCHUS, 32€MH U
JPYTH TIPUBJICYCHN CPEACTBA, BKIFOUUTEITHO U OaHKOBH OBBPAPAPTH.

Iocneosawuo oyensasamne

Crnen mhpPBOHAYANHOTO WM TPHU3HABAHE, APYKECTBOTO OICHSBA JIMXBOHOCHUTE 3aEMH H
NPUBJICUYEHH CPEJICTBA MO aMOPTHU3MpaHa CTOWHOCT, Ype3 MeToja Ha €(EeKTUBHHUS JIMXBEH
npoueHT. [leyanOure u 3ary0ute ce mpu3HaBaT B OTYETA 3a BCeOOXBAaTHUS A0X0/[ (B mevandara
WK 3ary0arta 3a ToiMHaTa), Koraro CbOTBETHHUSAT (PMHAHCOB MACHB C€ OTIIMCBA, KAKTO U Upe3
amopTH3anusATa Ha 6a3a e()eKTUBEH JIMXBEH IPOIICHT.

AMopTH3UpaHaTa CTOMHOCT c€ U3YMCIsABA KaTo Ce B3eMaT MOJ BHUMaHHE KaKBUTO M Ja OMIIO
JVICKOHTH WM TIPEMHH TIPH TPUI0OMBAHETO, KAKTO M TAKCH WITM Pa3Xx0/d, KOUTO IPEICTABIISBAT
HepasJellHa 4acT OT €(EeKTHBHUS IJIMXBEH IPOLEHT. AMOPTH3alUsATa C€ BKIIOYBA KAaTo
“¢uHaHCOB pa3xoa” B OTUETA 3a BCEOOXBATHUA 10XO0/ (B meyanbaTa i 3arybara 3a roAnHaTa).
Omnuceane
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duHAHCOBHUTE MACHBH C€ OTIHMCBAT, KOTATO 3ab/HKEHUETO ObJC MOraceHo, WK MPEKPATEHO,
Wi u3TcUe. KOFaTO ChbIICCTBYBAIIL (bI/IHaHCOB I1aCuB 6’[),[[6 3aMCHCH C Jpyr OT CbhbIIHUA
KPEIUTOaATE I MPH IO CHINECTBO Pa3IUYHU YCIOBHUS, WM YCIOBHATA Ha CHIICCTBYBAIIl MTACHB
6’b[[aT CbIICCTBCHO MMPOMCHCHHU, Ta3W Pa3MAHA WA MO,HI/I(i)I/IKaHI/ISI CC TpCTHpPA KATO OTIIMCBAHC
Ha MbPBOHAYAIHHS [TACHB U IIPU3HABAaHE Ha HOB. Pa3jyMKara B ChOTBETHUTE OAIAHCOBU CYMH C€
MpHU3HAaBa B OTYETA 32 BCEOOXBATHUS JOXO/I (B IMeyadaTa Wiy 3arybara 3a rojinHaTa).

3.15. OuensiBaHe 1o cCpaBeiuBa CTOMHOCT

Hsikon OT akTHBHTE M MAcCHUBUTE Ha JIPYKECTBOTO C€ OLEHSABAT U MPEACTABIT W/WUIM Camo
OTIOBECTSBAT 110 CIPaBEAIMBa CTOWHOCT 3a IeNUTe Ha (pruHAHCOBOTO oTuMTaHe. TakuBa ca: yact
ot apyxectBara, B kouto Epdonr 1 EAJ] npurtexasa 100% ot As510BUs/aKIIMOHEPHUSI KaUTal,
OIPEEIIHU THPIrOBCKU U IPYTY B3EMAaHUS U 3abJDKEHUS, KOUTO CE OLICHSABAT Ha IOBTapsIla ce
Oasza.

CrpaBeyinBaTa CTOMHOCT € LIeHaTa, KoATo O Omiia rmoyryueHa mpu npojaaxoaTa Ha J1a/IeH aKTHB
WIH IIJIaTeHa MPU MPEXBBPJISIHETO HAa MAacUB B OOMYaiiHa CAeNKa MEeX/Iy He3aBUCHUMU Ma3apHU
YYaCTHMIIM Ha JlaTaTa Ha oueHsBaHeTo. CrpaBeyinBaTa CTOMHOCT € U3XO0A1Ia [IeHa U ce 6a3upa
Ha MPEANOI0KEHUETO, Y€ ONepalusITa Mo mpoaaxoara 1ie ce peain3upa Uiid Ha OCHOBHHUS ITa3ap
3a TO3M aKTUB WX [1aCUB, WM B CIIy4ai Ha JIUIICa HA OCHOBEH Ma3ap — Ha Hal-u3roJIHUs nasap
3a aKTMBa WM nacuBa. KakTo ompeneneHusT KaTo OCHOBEH, Taka M Hal-U3TOJHUSAT Ia3ap ca
TaKMBa 1a3apu, 10 KOUTO JIPY’KECTBOTO 3aAbJDKUTEIHO UMA JOCTBHII.

W3mepBaHeTo Ha cnpaBeuiMBaTa CTOMHOCT CE€ MPaBU OT IMO3MIMATA HA MPEATNON0XKEHUATA U
IPELIEHKUTE, KOUTO OMXa HamnpaBUIM MOTEHLUUAIHWUTE Ma3apHU YYaCTHHULIM KOraTto Te Ouxa
OTIpeIeIIsIN 1IeHaTa Ha ChOTBETHHS aKTUB WJIM MACHB, KAaTO c€ JIOMyCKa, ue Te Ouxa aeiicTBanu
3a IOCTUTaHe Ha Hal-100pa CTOMAaHCKa U3ro/ia OT HEro 3a THX.

[Tpu u3MepBaHETO Ha CHpaBeIMBaTa CTOWHOCT Ha HEe()MHAHCOBH AaKTMBU BUHATUW M3XOIHATA
TOYKa € IMPEIIOJOKEHUETO KakBO OW OWJIO 3a Ma3apHUTE YYaCTHHUIM HAaW-I00pOTO W Haii-
e(eKTUBHO BH3MOKHO U3I0JI3BAaHE HA Ja/ICHUS aKTUB.

Jpy’kecTBOTO Mpuiara pa3IudHU OLEHBYHH TEXHUKH, KOUTO OWxXa OMJIM TMOAXOISIIHN CIPSIMO
cnenuduKara Ha ChbOTBETHUTE YCIOBUS U 00EKTH, U 3a KOUTO paslioiara ¢ JocTaTbyHa 6asza oT
BXOJSIIM JTaHHH, KaToO C€ CTPEMM Ja M3IMO0J3Ba B MAaKCHUMajlHA CTENEH HaJU4HAaTa IyOJINYHO
HaOmoaemMa WHQpOpMAIUS M pecl. — Ja MHHMMH3UpPA HW3MOJI3BaHETO Ha HeHabmogaema
uH(popManus.

To n3non3Ba U TpUTE JOMYCTUMHM MOAXOAA, MA3apHUS, TPUXOAHUS U PA3XOJHMS MOAX0M, KaTo
Hall-uecTo MpujaraHaTta OleHbYHA TEXHHKA € METOABT HAa AUCKOHTUPAHU MapUyHU MOTOIM Ha
0a3a KamuTaIU3UPaH J0XOJ OT HaeM.

CrnpaBeayinBara CTOMHOCT Ha BCUYKU aKTHBH U TACUBU, KOUTO CE OLIEHSBAT U/UJIM OMIOBECTSBAT
BB (DMHAHCOBUTE OTYETH IO CIPABEIMBA CTOMHOCT, Ce KaTeropu3Hpa B PAMKUTE Ha cleHaTa
Hiepapxus Ha CIIpaBeUIMBUTE CTOMHOCTH, & UMEHHO:

Huso 1 — Kotupanu (HekopurupaHu) nazapHH 1IEHH Ha aKTHBEH Masap 3a UJIESHTUYHU aKTHUBU
WJIM [TaCUBH, KaKTO U Ha Ta3apHU HUBA Ha HAEMH Ha UMOTH ChC CXOJIHU XapaKTEPUCTUKH;

Hugo 2 — O1ieHb4HH TEXHUKHU, IPU KOUTO CE M3MOA3BAT BXOISAIIN JaHHU, KOUTO €A PA3JIMYHUA OT
JUPEKTHO KOTUPAHU Ia3apHU LIEHU Ha UMOTH U HA€MM, HO ca MPSAKO UM KOCBEHO JTOCTBITHU 3a
HaOI0/IeHUE, BKJI. KOraTo KOTHPAHUTE 1IEHU ca OOEKT Ha 3HAUUTETHH KOPEKIUH; U

Hugo 3 — OuieHbYHM TEXHUKH, TIPU KOUTO CE U3MOJI3BAT BXOAIIM JAaHHU, KOUTO B 3HAYUTEIHATA
CH 4acT ca HeHaOJIro1aeMu.

3a Te3u aKTUBM M MACUBHU, KOUTO CE OLIEHSABAT MO CIpPaBeAJIMBa CTOMHOCT BbB (DMHAHCOBUTE
OTUETH Ha MoBTapsieMa 0a3a, IPy>KeCTBOTO MPABH MPEIEHKA KbM JaTara Ha BCEKU OTUYET JajH €
HeoOxouM TpaHcdep B HUBaTa Ha iepapxus Ha CIpaBeINBaTa CTOMHOCT Ha JaJIeH aKTUB WU
MaCUB B 3aBUCUMOCT OT pa3NoJlaraeMUTE U U3IMOI3BAHUTE KbM Ta3u JaTa BXOJSAIIU JaHHU.

B npyxecTBoTO ca pa3paboTeHM BBTPEUIHH MpaBWiIa W OPOLEAypU IO HM3MEPBAHETO Ha
CIpaBeJIMBaTa CTOWHOCT Ha pa3jMYHUTE BHUJIOBE aKTMBU M MAcUBHU. 3a IENTa € OINpe/ieeHO
CIIELUATTHO JIUIIE [0 OLEHKUTE Ha OTYMHEHNE Ha U3TBJIHUTEIHUS TUPEKTOP, KOETO OpraHu3upa
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OCBUIECTBSIBAHETO HA ILI€NUsl OLEHBUEH IMPOLEC, BKI. KOOpAUHUpPA U HabirogaBa padorara Ha
BBHHIITHATE OIICHUTEITH.

JpyXecTBOTO M3MOJI3Ba EKCIePTU3aTa Ha BHHIIIHU JTUIICH3UPAHU OLEHUTENU 32 ONpEeeNsiHEe Ha
CIPaBEITMBUTE CTOMHOCTH HAa MHBECTHIIMOHHUTE UMOTH. M300phT HA TakWBa OICHUTEIH CE
IIpaBU Ha roJuIIHA 0a3a, KaTo Ce U3IMOJI3BAT CIEIHUTE KPUTEPUU: TpUIaraHu nNpoQecuoHaIHN
CTaHAapTH, Tpo(eCHOHANIEH ONUT U TIO3HAHUS, PEIyTalus U na3apeH craryc. [lepuoaudno ce
IpeleHsBa He0OX0IMMOCTTa OT POTAIUSl HA BHHIIHUTE OLICHUTEIN — HA BCEKU TPU-TIET FOJIUHHU.
[TpruoskeHneTo Ha OIEHBYHHUTE MOAXO0IU ¥ TEXHUKH, KAKTO M U3IIOJI3BAHUTE BXOISAIIHN JaHHH 32
BCEKHU CJIy4ail Ha U3MEpPBaHE Ha CIIPaBeAJIMBa CTOMHOCT, ca 00EKT Ha 3aAbKUTEITHO O0CHKIaHe
¥ KOOPAMHHUPAHE MEKY BHHITHUTE EKCIIEPTH-OIEHUTENN U CIICIIHAITHO ONPE/ICIICHOTO JIUIIC 10
OLICHKUTE, KaKTO M NPHUEMaHETO Ha W3/IaBaHUTE OLEHUTENICKH MJOKJIaAu — OCOOEHO II0
OTHOIICHHE HA CHIIECTBEHUTE IMPEANONIOKCHUS U KPAaWHUTE 3aKIIOUCHUS W TPEIUIOKCHHS 3a
pa3Mepa Ha cIpaBeajuBaTa CTOWHOCT. (PUHAIHWUTE OLIGHKM Ha CIpaBeAJiuBaTa CTOWHOCT
MOJITIEKAT Ha OJJOOPEHHE OT U3ITBIHUTEIHUS JUPEKTOP Ha IPYKECTBOTO.

Ha narata Ha Bceku (pMHAHCOB OTYET CHOOpPA3HO CUETOBOJHATA IMOJIUTHKA Ha APYKECTBOTO
CIEIMAITHO ONPEEICHOTO JIMIIEC TI0 OIICHKUTE MPaBH OOII aHAK3 Ha MPEABAPUTEITHO ChOpaHa
uH(poOpMalns 3a JBIKEHUETO B CTOMHOCTUTE HAa aKTUBUTE M MACHUBUTE, KOUTO MOJIEKAT Ha
OIICHKA WJIM OITOBECTSIBAHE 1O CIPABEUINBA CTOMHOCT, 32 THITA HATMYHU JTAaHHU U BE3MOXHUTE
dakropu 3a HaAOMIOJABaHUTE MPOMEHM, M MpeAsara 3a oJ00peHue mpes U3MbIHUTEIHUS
JUPEKTOP TIOIXOAa 3a M3MEpPBaHE HA CIPABEJIMBUTE CTOMHOCTH HA CHOTBETHHTE AKTHBH H
nacuBU KbM Ta3u jaara. [lpu HeoOXOIMMOCT TOBa C€ KOHCYNITHpAa M3PUYHO C U3IOJI3BAHUTE
BBHHIITHHA OI[CHUTEIIH.

Pesynrarture oT olleHBYHUS MPOIEC Ha U3MEPBaHe Ha CIpaBEIMBATa CTOMHOCT C€ MPEACTaBST
Ha OJUTHHS KOMHUTET ¥ Ha HE3aBHCHMHTE OJIUTOPH Ha JIPYIKECTBOTO.

3a menuTe Ha OIMOBECTSABAHUSATA HA CIpaBeIMBaTa CTOMHOCT, JPYKECTBOTO € TPYHMUpPAIo
ChOTBETHUTE CH AKTUBHM W IACHBH HAa 0a3za TAXHATa CHITHOCT, OCHOBHH XapaKTCPUCTUKU U
PHUCKOBE, KAKTO U HAa HepapXUYHOTO HUBO Ha CIIpaBeAIMBaTa CTOMHOCT.

3.16. IlpeneHku OT ompeaessiliio 3HAYEHUE NMPH NMPUJIATaAHE CYETOBOJAHATA MOJUTHKA HA
apyxectporo. KiouoBn npuOJM3MTEJHH OLEHKHM M THPEANoJ0KeHUus] ¢ BHCOKA
HECHT'YPHOCT.

Crriiacio MC®O 9 npy»kecTBOTO U3M0I3Ba OIPOCTEH MOAXO0/I IPU OTYUTAHETO HA THPIOBCKUTE
U JIpYTH B3€MaHUs, KAaKTO U Ha aKTUBUTE IO JIOTOBOP M MpU3HABa 3aryba oT o0e3leHKa KaTo
OYaKBaHM KpEIWUTHU 3aryOum 3a menust cpok. Te mpelncTaBisiBaT OYaKBaHMsI HEIOCTHI B
JIOTOBOPHUTE MAapUYHU MOTOLH, KaTO CE MMa INpPEABHUJ Bb3MOXKHOCTTA 32 HEM3IIBJIHEHUE BbHB
BCEKM MOMEHT OT cpoka Ha ¢uHaHcoBus HHCTpyMeHT. "Epcdonr 1" EAJl usnomssa cBod
HaATpyIaH OIUT, BBHIIHU IOKa3aTeld W MH(POpMalus B ABITOCPOYEH IUIAH, 3a J1a U3YHCIH
OYaKBaHMUTE KPeAUTHHU 3aryOou. Thil KaTo KbM J1aTaTa Ha OajaHca Apy>KECTBOTO HIMAa ThPrOBCKH
U JpyTU B3€MaHMs, a CaMO B3€MaHUA IO NPEAOCTaBEHH 3a€MHU OT IPEANPHUATHS B Ipyna u
cBbp3anu auna (kbM 31.12.2024r cpluiecTBeHa cyMa € caMO B3€MaHETO OT CBBP3aHOTO JIMIIE
"NUnnycrpuanen napk EJITIE" AJl), Apy>kecTBOTO € OLEHUIIO Bb3MOKHUTE KPEIUTHH 3aryou Ha
HE3HAYUTENIHU 110 CIETHUTE NMPUIUHU:

- npyxectBata JkxHUIM ca 100% npiiepHu u noa koutpona Ha "Epdonr 1" EA/L;

- BCUYKHU pEeIlIEHUsTA 3a IEHHOCTTa UM CE B3eMaT OT APY>KECTBOTO - Maiika;

- IBILIEPHUTE IPYKECTBA MPUTEKABAT €IMHCTBEHO aKTHBH - HEJBMKUMH UMOTH 0€3 TEXECTH U
Ha aTPaKTHUBHU U JIMKBUIHU JIOKAIIHH;

- HE OCBILECTBABAT ApPYTra IEHHOCT OCBEH OT/IaBaHE I10J] HAEM Ha UMOTHTE U 3a AEMHOCTTAa UM HE
ca HeoOXOAMMHM CBIIECTBEHU MapUYHU MOTOIM, KOUTO OMXa MOIJIM Ja JIOBEAaT J0 PHUCK 3a
CBILECTBYBAHETO UM;

- 3aJbJDKEHHSTa Ha JApYyKecTBaTa HE ca B IPOCPOYHME, HAMpPOTUB OOCITYXBaT CBIJACHO
MOTAaCUTEJIHUTE TJIaHOBE;
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- 331bJDKEHUATA HA JbLIEPHUTE IPYXKECTBA CA CAMO KBbM JIPY’KECTBOTO Maiika U ca B I'bTHU IO-
MaJIKl OT CIpaBe/UIMBaTa CTOMHOCT Ha HEABM)KMMHUTE MMOTH, KOMUTO NPUTEXKABAT U KOUTO
o0e3revaBaT B3€MaHUATA 110 IOTOBOPH 3a 3a€M Ha JPy>KECTBOTO Maiika;

- KBbM JlaTaTa Ha OayiaHca B3eMaHETO 10 JOTOBOp 3a 3aeM OT cBbp3anoTo jwuie "UIT EJITIE" AJ]
€ YpeIeHo U3LIUIO.

[Topaau Te3u npuuuHMU, Npu npemMuHaBaHeTo KbM MC®O cueroBoiHU cTaHaapTu npe3 2024r,
Taka U KbM ordera 3a 20251, 1pyKeCTBOTO CUUTA, Y€ HE MOXKE Jja pueMe 0OOCHOBAH IPOLIEHT
3a OLEHKa Ha OBJEImM KPEOUTHU 3aryOM W HE € HAYUCIWIO pa3xoau 3a oOe3leHKa Ha
B3E€MaHUATA 10 JIOTOBOPUTE 3a 3a€M B OTUeTa 3a nedanbaTa U 3arybara U Apyrusi BCEOOXBaTeH
noxon kM 31 JlekemBpu 20251 (pecniektuBHO KbM 31 nexemBpu 2024 r.)

4. le(pMHUIIUM ¥ OLIEHKA HA eJIEMEHTHUTE HA CYETOBOIHUS OaJIaHC

JBaroTpaitHu (HETEKYIN) aKTUBH

Ilvpeonauanno npudodbusane

[IbpBOHAYATHOTO OLIEHSABAHE HA HETEKYLIUTE aKTUBH CE U3BBPIIIBA!

* 10 [IeHA Ha NPUA00MBaHE, KOATO BKIIOYBA: MMOKYIHATa [leHa (BKJ. MUTa U HEBb3CTAaHOBHUMU

JaHbIIM), BCHYKU MPEKH Pa3Xoad 3a MPUBEKIAHE HA JAJeH aKTHB B pabOTHO CHCTOSHHE B

CHOTBETCTBHUE C MPEAHAZHAYCHUETO MY - 32 aKTHBH MPUIAOOUTH OT BHHIITHU H3TOYHUIIH;

* 110 CTpaBeUINBa CTOMHOCT: 3a MOJyUYEHUTE B pe3yiTar Ha 0e3Bb3ME3THA CIENKA;

* 10 OLIEHKA: MPHETa OT ChJa, U BCHUUYKU MPEKU Pa3XOau 3a MPHUBEXKJAaHE HA JAJICH aKTHUB B

paboOTHO; CHCTOSIHME B CHOTBETCTBHE C MPEIHA3HAYCHHUETO MY - 3a MOJYYCHH aKTHUBU KaTo

arlopTHA BHOCKA.

Omnucsane

OTnHcBaHeTO Ha HETEKYNIUTE AaKTUBU OT OajaHca € MpH MpojakOda WM KOraro aKTUBBT

OKOHYATEJIHO OBb/Ie U3BEJIEH OT ynoTpeda U ciie/l OTIIHCBAHETO MYy HE CE OUYAaKBAT HUKAKBU JIPYTH

MKOHOMHYECKHU M3TO/IH.

[lewanbara wunm 3ary0aTa OT HETEKYIIMTE AaKTUBU CE€ OMpeAeNs KaTro pas3jihuka MEXIY

NOCTBIUICHHUATA OT Mpoak0ara u OasaHCcOBaTa CTOMHOCT HAa aKTHUBA

AKTHBHM, YUSATO IIeHA Ha NpUIOOMBaHE € EKBUBaJeHTHa WM Hajasumasa 700 nB., ce

KaluTaTu3upar.

JpyXecTBOTO TMpuiiara TUHEHHUS METOJ 3a aMOPTU3allUsS HA aMOPTH3UPYEMUTE TBJITOTpAiHU

aKTUBH, MPH KOWTO aMOPTH3ALMUATA CE PA3Mpeaessi MPOMOPIHOHAIHO HA TIEPUOTUTE, KOUTO

oOxBaIar mpeanoiaraeMusi CpoK Ha TOAHOCT Ha akTuBa. ChriacHoO JeicTBamaTa cC4eTOBOAHA

MOJIUTHKA, aMOPTH3AIMUTE HA TBITOTPAHUTE aKTUBYU CE HAYHCIIABAT Ha 0a3a Ha ONpeeTIeHHS

MOJIE3eH JKMBOT KaTo TMOCIENOBATeTHO C€ TMpuiara JHWHEHHUS METOA, MpPH KOWTO

aMOpTHU3HpyeMaTa CTOMHOCT ce pa3zesis Ha OYaKBaHUS MOJIE3CH )KUBOT Ha aKTHBA, KAKTO CIIEBA!
ITonesen cpok

['pyna akTHBH [oj1.aMOpT.HOpMA (ronuum)
KommtorspHa TexHHKa 25% 4
Marmmnu u o0opyaBaHe 15% 6.67
TpancnopTHu cpencTBa 10% 10
Crpagu 4% 25

Jpyru akTuBH 15% 6.67

Pa3xonsT 32 amopTu3anusa Ha [IMA ce HauMcisiBa OT HAYaJI0TO HA MEcela, Cle/iBalll Mecella Ha
npuaoOnBaHe Ha akThBa. KoraTto ce mpuao0nBa akTHB, KOMTO C€ HYXK/1a€ OT MOHTaX— OT MECeIIa,
cJieBal] Mecella Ha BbBEXKIaHE B €KCIIJI0aTallMs.

HemarepuanHute akTUBU ca yCTaHOBUMHU HE(HUHAHCOBU PECYPCH, MPUIOOUTH U KOHTPOJIUPAHU
OT JIpY’KECTBOTO, KOUTO HSAMAT (U3NUYECKa CyOCTaHIIMS, T€ Ca ChC CHIIECTBEHO 3HAUECHUE MPU
ynotpebata UM M OT M3IOJ3BAHETO MM C€ OYaKBa MKOHOMHYECKa M3roja. EMuH akTHB ce
KjacupuIupa 3a NMpU3HABaHE M OTYUTAHE KAaTO HEMaTepualeH aKTUB, KOraTo OTroBapsi Ha
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OIpPENICIIEHNETO 32 HEMAaTepUaAJIEH aKTHUB; NP MPUIOOUBAHETO My TOM MOKE HAJEKIHO Ja ce
OLICHU U CE€ 0YaKBAT UKOHOMMYECKHU U3IOIH OT U3IOJII3BAHETO HA aKTHUBA.
BpHIIHO ch37aieHNTe HEMAaTEepUaIHN aKTUBY TPU MPUA0O0UBAHETO UM C€ OLIEHSBAT 110 1IeHa Ha
npua00MBaHe, KOATO BKJIIOYBA IMOKYITHATA II€HA ¥ BCHUKH ITPEKH Pa3xo/u 3a MOATOTOBKA.
[TocnenBamuTe pa3xoAu, CBbpP3aHUM C HEMaTepualeH akTHB, Morar jJa ObaaT pas3Xxonw,
HaIllpaBEHU BBB BPB3KA C HEMATEpPUAICH aKTHUB, KOMTO C€ IIPU3HABAT 3a TEKyLIU Pa3XOdu B
IIepHOJa Ha Bb3HUKBAaHETO. TakuBa pa3xoau ca pa3xoau 3a NOLIbpKaHe Ha TATEHTH, TBPIrOBCKH
Mapku, (hpaHuaif3; pa3xoau 3a BbBEXKJAaHE HAa aKTHBAa B €KcIUIoaTanus (HaYaJHU Pa3Xoln);
pas3xonu 3a o0y4eHue.
CrpIulacHO JieficTBaIlaTa CYETOBOIHA TIOJUTHKA, aMOPTU3ALIMMTE HA HEMATEPUAIIHUTE aKTUBHU CE
HAuuCJIABaT Ha 0a3a Ha ONpeAeTeHUs IOJIE3€H >KMBOT KaTO IOCIEN0BATEIHO C€ Ipuiara
JIMHENHUS METOJ, IIPU KOWTO aMOPTU3UPYyeMaTa CTOMHOCT CE€ pa3zeiid Ha OYaKBAHMS I10JIE3€H
JKUBOT Ha aKTUBA, KaKTO CIlIeBa:

[Tonesen cpok

['pyna akTuBH T'oj.aMoOpT.HOpMA (romunm)
Herexymu HematepuaaHu akTUBU
i P * 33,33% 3
C OTPaHMYCH CPOK Ha MOJI3BaHE
[Iporpamuu npoayktu 50% 2

4.1. UuBecTHIIUM B NPEANPUATHA OT IPyNa — HETEKYIIH

JlsmoBeTe B IBE OT JIpy’KecTBaTa OT rpymara ca Kiacu(puimpaHu KaTo HETEKYIIU U Ce OI[CHSIBAT
CBIVIACHO TM1a3apHa OLEHKAa H3rOTBEHA OT JIMIICH3WpPAH OLEHHUTE]I KaTo ca MPHJIOKEHH
bvaeapckume cmanoapmu 3a oyenasane (BCO), ymevpoenu om Obwomo cvbpanue Ha
Kamapama na nezasucumume oyenumenu 8 bvneapus /KHOB/, éneznu 6 cuna om 01.06.2018 2.
HetekymuTe MHBECTUIIMU B MPEANPUATHS OT Ipyla MpeICTaBiIsIBaT WHBECTUINH, KbM KOUTO
JPY’KECTBOTO MMa CTPATETHYECKH WHTEpPEC Ja pa3BHBA JBJITOCPOYHO B JeHHOCTTA cu. Te ca
OLIEHEHH IO CIIpaBe/IMBa CTOMHOCT Mpe3 Apyr BceoOxBaTeH 10XoJ. Pe3epBbT OT mocneasaiia
OIICHKA Ha WHBECTHIIMHUTE € MPEJICTAaBEH HETHO OT BB3HUKBAIMS 332 HETO OTCPOYCH JIaHBYCH
nacuB B pa3mep Ha 10%.

"Z_";"' 31 mapt 2026r 3 “2";"235":'”"
EUR'000 EUR'000

Punon Ctpama UHeBectMbHTC EOON
OmuyemHa cmotiHocm kbMm 01.5IHyapu 14916 14916
lNpeoueHka -
lMa3zapHa cmotHocm kbm 31 Mapm 14 916 14 916
PunoH TpunuctHuk MueBectmbHTC EOON
OmuyemmHa cmotiHocm kbm 01.5Hyapu 5838 5838
Yeenu4yeHue cmoliHocmma Ha 0sro8us kanumar -
lNpeoueHka -
Ma3apHa cmoliHocm kbm 31 Mapm 2026 5838 5 838
MHBecTMUUM B NnpeanpusiTUs OT rpyna 20 754 20 754
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4.2 UuBecTHLMH B NPeANPUATHS OT IPyNa — TEKYLIHU

TGKYH_[I/ITG HWHBCCTUIMU B HNPCANPUATHA OT TI'pyla HOpCACTaBIIBAT MHBCCTUIIMHU, OT KOUTO
JPY’KECTBOTO MMa HaMepeHHe J1a ce 0cBo0OIM B paMKHUTE Ha 12 Mecena ot naTara Ha OajaHca.
B HacTosiums (MHAHCOB OTYET TE CE OILICHEHHU I10 IIeHA Ha IPU00MBaHE.

Mpwn. 31 nekemBpu
4.2 31 mapT 20261 2025r
EUR'000 EUR'000

On Bu Ap llumnten EAL 87 86
Pvnon 3natutpan NMuBectmbHTC EAL 286 286
Punon Mewepcka NuBectmbHTC EALL 155 155
Punox Lananunua MHBectmMbHTC EAL 136 137
MHBecTMLUMM B nNpeanpuATAs OT rpyna AbpXaHu 3a

npoaaxba 664 664
5. ABaHcu

[Ipe3 2025t nepuoxa Jpy>XeCTBOTO € IUIATWIIO aBaHC KbM JIOCTAaBYMK HA BBHIIHU YCIYTH ,
OTpa3eH KaTo B3eMaHe 10 ThPTOBCKU aBaHCH.

Mpwn. 31 pekemBpun
52 31 mapT 20261 2025r
EUR'000 EUR'000
ABaHC KbM JOCTaBYMLM HA YCITyTU 7 7
MNnaTteHn aBaHCU KbM AOCTaBYMLIM 7

6. Ilapuynu cpencrsa

JpykecTBOTO pasmoyiara ¢ OaHKOBH CMETKH B JIEBa M €BPO B HSIKOJIOKO THPIOBCKH OaHKH.
TSXHOTO canzo € MoKa3aHo B TaOJIMYEH BUJ 1O-A0IY:

Mpun.6 31 mapt 20261 31 nekemspu

2025r
EUR'000 EUR'000
MapwnyHu cpencTea B 6aHkOBa cMeTKa 9 6
BnoknpaHu cpeactea B 6aHkoBa cMeTKa 65 65
MapuyHu cpeacTsa B Kaca 17 17
Mapu4yHu cpepcTBa 91 88

7. CoOCTBEH KAanmuTAaJ

OCHOBHMSAT KanuTaj Ha APY>KECTBOTO € MPEACTaBEH MO0 HEroBara CTOMHOCT U ChOTBETCTBA Ha
akTyajHara My cbaeOHa peructpauus. Kem 31 mapt 2026 r., BHECEHUST HAII'BJIHO KallUTal € B
pasmep Ha 511 xui. eBpo., pasnpenenex B 200 nsa mo 511 eBpo Bcekw.

FIPAN- 31 mapr 2026r 31 Sy
EUR'000 EUR'000
OcHoBeH kanuTan 511 511
Pesepsu 333 333
PeseB oT nocneaBaLuy oLeHKx 17 705 17 705
HepasnpegeneHna nevanba 88 87

21



2 ¢
HenokpwuTa 3aryba 039) 466)

TekyLwa nevyanba / (3aryba) (107) (573)
Cob6cTBeH kanutan 16 491 16 598

8. O0IMranMoOHHU eMHCHHU

Ha ocnoBanue ui. 204, an. 3 u 4n. 205, an. 2 ot Teproeckus 3aKoH U cbritlacHo 4wi.20, T. M) OT
VYcraBa Ha JIpYyXKECTBOTO M BBB Bph3Ka ¢ PerneHue 3a m3naBaHe Ha OOJIMTAIlMOHEH 3aeM Ha
Ennonuunus cobcrBenuk Ha kanutana Ha ,,EPDOJIT 1 EA/L, B kpast Ha 2023 r u pe3 2024 r
HA MHBECTHIIMOHHATA OOIIHOCT € IPEI0CTaBeHa Bh3MOXKHOCT JIa Y4acTBa B 3alIMCBAHETO HA TPH
OT/ICITHU OOJIMTAIIMOHHN €MHCHH, TIPH YCIOBHATA HA YaCTHO (HEMyOJIMYHO) TUTacCUpaHe.

[Tpe3 2024r mppBata obmuramuonHa emucus ¢ kox ISIN: BG2100045231, B pasmep Ha 1,329
XHUJI. €BPO € U3KYIIeHa 00paTHO.

B nauvanoro nHa M. OxromBpu 2025r. obnuranuonHa emucus ¢ kox ISIN: BG2100052245 ¢
rnaBHuua 5,113 xui. eBpo € Ha'bJIHO U3KYyTIEHa.

Mpun.8 31 mapr2026r 31 nexemspy

2025r
EUR'000 EUR'000
Obmkuma rmaeHmua (ISIN:BG2100024244) 2 500 2 500
Hemekyuwju 3adwsikeHust 2500 2500
Obmxkumm nuxem (ISIN:BG2100024244) 37 12
Tekywu 3a0b/mxKeHust 37 12
O6GnurauMoHHn eMmmcumn 2 537 2512

IInamanusaTa 3a JUXBU 10 obOauranuonHa emucus ¢ kox ISIN: BG2000024244, magex 20 mait
2027r, ce o0cIyKBaT peIOBHO, ChIVIACHO YTOBOPEHUTE CPOKOBE.

9. 3agbiKeHHe KbM (PMHAHCOBM HHCTUTYLHH

[TonyuyenusaT OaHkOB 3aeM oT bbirapcka OaHka 3a pa3BuTHe € mocodeH B Ortuera 3a
(DMHAHCOBOTO CHCTOSIHUE CIIPSIMO MPECTOSIINUTE TUIAIAHUS ChITIACHO MOTACUTENTHUSA TUIAaH — B
TEKYIIH 33JbDKEHUS Ca MOCOYEHHM YacTTa OT TJaBHUIATA, OBJDKUMA BEAHBXK TOAMIIHO U
Ha4MCJIeHAaTa, HO HeIIaTeHa KbM JaTaTa Ha OTYeTa JIMXBA.

TexymuTe Miamianvs Ha JIUXBa U TaKCH 32 00CTyBaHE Ha KPEIUTa, KAKTO U OTCPOUYEHHUTE TIO
BpeMme Ha Covid-19 manaemusiTa TMXBU U TAaKCH C€ MPU3HABAT B OTUETA 32 BCEOOXBATHUS JOXO/I

CAHOBPCMCHHO C IJIAIIAaHETO UM.

Mpun.9 31 mapt2026r 31 nekemepm

2025r
EUR'000 EUR'000
HeTekywm 3agbmKeHUs rmasHuLa - 2046
Tekylum 3a0bImKEeHWs rmaBHULa 681 681
Tekylum 3a0bIDKeHUs 3a NUxan -
3aabnxKeHue KbM (pMHAHCOBU MHCTUTYLIN 681 2727

10. 3aemu — npegocTaBeH! KbM JIPY:KeCTBa U3BbH KPbIa HA TPyNaTa U CBbpP3aHUTE JHIA.
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Jlpy’XecTBOTO € IpPEeJOCTaBWIIO Ha JPY>KECTBA M3BBH Ipylara M Kpbra Ha CBBbP3aHUTE JIMILIA,
KOUTO 3a€MHM OTUMTa B pa3leN TEKYLU aKTUBH. 3a€MHUTE Ca JINXBOHOCHU U ¢ MarypureT 12
Mecelna.

"':’g"' 31 mapr 2026r 3 “2";";5":3”"
EUR'000 EUR'000
OHC dunnaHc 00 19 19
Kones MNMnioc EOOA 19 18
Mpanm BusHec KoHcynmmHr Al 12 12
EHeprpuinH EOOL 12 12
MpepoctaBeHu 3aemMun 62 62

11. 3aemu — mosty4eHHu OT APYKeCTBA U3BbH KPbra HA TPyNaTa U CBbP3aHUTE JHIA.
Jpy’kecTBOTO € MOJY4YHJIO 3aeMH OT APY’KECTBA U3BBH I'pylara U Kpbra Ha CBbP3aHUTE JIMLA,
KOMTO 3a€MH OTYHUTA CIPSMO MAaTypUTE€Ta UM B pPa3leld HETEeKYIId W/WIM TEeKYIIH IacHBH.
3aeMuTe ca JIMXBOHOCHHU.

Mpwn. 31 pekemBpun
114 31 mapr2026r 2025r
EUR'000 EUR'000
Tus NuBect Al 1303 1221
lMonyyeHu 3aemu (Hemekyuwu) 1303 1221

12. OnoBecTsiBaHe HA CBHP3aHM JIMIA U CIEJKUTE ¢ TAX

Cvcmas Ha cévp3anume auya

3a cBBp3aHU JIMLA 32 LIEJIUTE Ha HACTOALIUS (PUHAHCOB OTUET CE ONPEIEIAT ChAPYKHULUTE C
Haz 20% ydacTHe B KanuTana 1 apyskectnara, ¢ kouto Epdonr 1 EA/JI e cBbp3aHo 1o cunara Ha
00111 KOHTPO!L.

[To cunata Ha ynpaBuTeaHd QyHKImH, yieHoBe Ha ChBeta Ha nupektopute EPOOJIT'T EAJ] ca:
Kanun [TaBnoB TuxonoB — unen Ha C/ go 21 mapt 2024 r.

Hesn BenuukoB bopucos — unen va C/] ot 21 mapt 2024 r.

Esrenu Csetno3apos Padannos — unen na CJI,

Hust CrositnoBa Temus — unen na CJI, U3mbiaHuTeneH 1upexTop.

HpyxectBOTO Cce npencrapisaBa nootaenHo oT Hus CrosHoBa Temus-M3nbiaHuTenen 1MpekTop

u Jlesn BennukoB bopucos-unen Ha C/I.

IIo cumpara Ha  ydyacTHMe B KamWTania, akuvonepu B EP®OJIT'] EA:
Hus CrostnoBa Temus, yuactue - 100%; U3nbiaauTeneH JUpeKTop U €AHOINYEH COOCTBEHHK Ha
KaIlMTaja;

[Tocouenute B HACTOSIIMS MEXIUHEH (MHAHCOB OTYET APY>KECTBA KIAaCH(PHUIMPaHU B pena
rpyna ce Te3u ropuanyecku iuna, B koutro EPOOJIT 1 EAJ] uma ygyactue B pazmep Ha 100% ot
Kanurania:

"In Bu Ap Jlumutua" EAJl, EMUK 160130056 - 100%
"Punon [ananuua MaBectmbaTe" EAJ], EMK 160107164 -100%
"Punon Tpunoctauk MuBectmbHTC " EOO/], EUK 160071693 - 100%
"Punon Crpsama UuBectmbuTe " EOO/, EMK 160048118 - 100%
"Puion Ilemepcka Uctentc" EAJ], EMK 160118292 - 100%
"Punon 3natutpan MuBectmbHTC" EAJ], EMK 115888910 - 100%
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JpyxecTBa, U3BBH Irpynara, HO CBbp3aHH upe3 0011 KOHTPOJT:

A.C.A. EOO/J]

WNnnycrpuanen napk EJIIIE Al
Py6unnc OO/

Pyxayc OO/1

Pyxayc 2 EOO/]

CUTHU KOHTPOJI EOOJ

3aabKEHUATA U B3EMaHUATa KbM/OT JIpykecTBara oT rpynarta kbM 31.03.2026 r. u 31.12.2025

I'. Ca KaKTO CJICABAa:

Mpwn. 31 nekemBpu
121 31 mapT2026r 2025r
EUR'000 EUR'000
Punox 3natutpan MHBectmMbHTC EAL 26 18
PunoH Ctpama NuBectMbHTC EOO[, 63 62
PunoH TpunuctHuk MueectmbHTC EOO[ 5
Pvnon Llananvua NuBectmbHTC EANL 10
MNpepocTaBeHM 3aeMm KbM rpyna (TEKyLLM aKTMBM) 104 96
Oun Bu Ap Numuntng EAL 511 511
Punon 3natutpan MHBectmMbHTC EAL 245 245
PunoH Ctpama NuBectmbHTC EOO[, 765 765
Pvnon TpunuctHuk MueectmbHTC EOO[ 1085 1085
Punon Uananuua MHBectmbHTC EALL 871 871
MpepocTaBeHU 3aeMMn KbM rpyna (HeTeKyLLM aKTMBM) 3477 3477
lNMpepocTtaBeHu 3aemu B rpyna 3581 3573

3a1bIDKEHHATa W B3€MaHHMATa KbM/OT JIPY’KECTBAaTa, CBBP3aHM 4Ype3 OOl KOHTPOJ KbM

31.03.2026 1. 1 31.12.2025 1. ca KaKToO ClIeIBa;

Mpwn. 31 nekemBpu
122 31 wmapr2026r 20251
EUR'000 EUR'000
Enun Menun OueensnmbHT EOO[ 3 3
MpepocTaBeHU 3aeMn Ha CBbLP3aHM Nuua (TeKyLm) 3 3
Mpwn. 31 pekemBpun
122 31 wmapr2026r 2025r
Cutun Kontpon EOQO[ 86 2
Hwna Temuns - BpeMeHHO NpeocTaBeHn CpeacTea 51 -
MonyyeHn 3aemm OT CBbP3aHUN Nuua (HeTeKyLy) 137 2

13. THbProBcKH M APYIrU 3aAbJIKEHUS

B kpas na 20251 e B3€TO pelIeHuE Ja C€ Ha3HA4YW CIIYXKUTEN B APYKECTBOTO HA MO3UIUSA —
JUPEKTOP BPB3KU C MHBECTUTOPUTE. 3aIbHKEHUETO B pa3Mep Ha | Xuil. eBpo IpeacTaBlisiBa
IBIDKUMOTO Bb3HarpaxaeHue 3a M 03 2026r., KoeTo mo ycioBHUsITa Ha TPYAOBUS JOTOBOP ce
u3miama Ao 15-To yncno Ha cneaBanus Mecell.
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31 pekemBpun

—2025r
EUR'000

"':';"' 31 mapr 20261

EUR'000
3aabImKeHns KbM OCUrypuTeHn hoHO0Be 1
TbproBCKu U APYrv 3aabIKEHU 1

14. Ipyru npuxoaun

Hp63 TCKyllaTa roiluHa Apy>KC€CTBOTO HC OTHHUTA IIPUXOAU OT C"L6I/IpaHe Ha B3CMaHMH.

15. Pa3xoau 3a BbHIIHHA YCJIYTH

OCHOBHUTE pPa3XOJH Ha JIPYKECTBOTO Ca CBBP3aHH C Pa3XOdd 3a YCIYyTd OT Pa3IUYHO
npoeCHOHATHO €CTECTBO — TAaKCH CBBbP3aHU C YIPABICHUETO M OOCITY)KBaHETO Ha
O6JII/IFaL[I/IOHHI/ITC CMHCHHU, KOPUIUYCCKU U TPpABHU YCIIYT'U , OUCHUTCIIN U TAKCU KbM LCHTPAJICH

JACTIO3UTAp.

Pa3XOI[I/ITC 3a BBHIOHU YCIIYT'HM, OTHacCAIOM C€ KbM OCHOBHATa I[GleOCT Ha APYXKECTBOTO,

pasnnpeaciCH KaKTO CJICABA:
Mpwn.
15

2026r

2025r

EUR'000
Ooaut -
CYeTOBOAHM U NPABHU YCINYTU
Ycnyr oT 4OBEPEHUUM NO CAENKN C (UH.MHCTPYMEHTH -

Takeu, CBbp3aHun c 06nuMraumMoHHN emMmumcum 7

Takcu KbM LeHTpaneH genosurap -
Ma3apHu oueHKn -
Opy BbHLUHK yCnyrv (QOMEWH, cant n ap.) -
Mpesogayeckn ycnym -
ObpXaBHW N HOTapUanHu 1 Apyrv Takcu -

EUR'000

16

23

12

Pa3xoau 3a BbHLWHK ycnyru

65

16. Pa3xoau 3a nepconasna
Mpwn.

16 2026r

2025r

EUR'000
Pa3xoam 3a nepcoHana

EUR'000

Opyru pa3xoaun

17. Apyru pa3xoau
Mpwn.

17 2026r

2025r

EUR'000
Hpymm Henpekun pasxoau -

EUR'000

Opyru pa3xoau -

18. ®uHaHCOBM NPUXOAH

[Ipe3 texymuar nepuoj Jpyx ecTBOTO OTYMTA MPHUXOJ] OT JIMXBH MO MPEAOCTABEHH 3a€MH B

pa3Mep Ha cyma nox 1 xui. eBpo.
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Mpun. 2026r 2025r

18
EUR'000 EUR'000
Mpuxoam oT NxBu No NpefoCcTaBeHN 3aemMu - 207
Mpuxoam oT caenkmn ¢ MHaHCOBUN UHCTPYMEHTU -
®rHaHCOBU NPUXOAU - 207

19. ®unaHCcOBM pa3xoau
JpykecTBOTO 00CITyKBa PEIOBHO KaKTO OOJUTAIMOHHUTE 3a€MH, TaKa M OAaHKOBHAT 3aeM. [Ipe3
TEKYIIHsI IEPUO]T OTYCTCHUTE (PUHAHCOBH PA3XOJIU Ca KAKTO CJIC/BA:

"ﬁg”' 2026r 2025r
EUR'000 EUR'000
Pasxoan 3a nuxau - 6aHKOB 3aeM 50 329
Pa3xoan 3a nuxau - Nony4eHn 3aemu B nesa 23 41
Pas3xoau 3a nuxau - obnnrauMoHHN emunucum 26 337
baHkoBu Takcu - 4
Pas3xoan oT npeoueHka BanyTH1 NO3nLMm 1
®urHaHCcOBM pa3xoau 99 712

20. /loxoa Ha aKnus
Hernara nevyan6a wim 3ary0a Ha akius ce W34YHCIIsBa KaTo ce pa3Jieii HeTHATa o0mia neyainda

(3ary0a) Ha Opost M3/1aJICHU aKIIMK OT KaluTajia Ha JAPY>KECTBOTO.

Mpwun.
20 2026r 2025r
EUR'000 EUR'000

3aryba 3a nepuoga (107) (573)
HeTtHa nevanba 3a pa3npegeneHve, U3non3saHa npu

M34ncnABaHeToO Ha OCHOBHUA 0OX04 Ha akumA (0.05) (0.29)
CpepHonpeTerneH Opoi Ha AbpXXaHUTe 0OMKHOBEHM

akuun, n3nonssaH npu n34mcnsiBaHeTo Ha OCHOBHUA

[oxo Ha akuua 2000 2000

21. Bp3HarpakaeHust Ha KJII0Y0B YIIPaBJEHCKHU MepCcoHAaJl
ChCcTaBbT Ha KIIOYOBHSI YIPABISHCKU NEpCOHAN € onoBecTeH B T. 1. IIpe3 TekymusaT nepuofn,
KaKTO U B INPEAXOJHUTEC I'OAMHU HE Ca HAYUCIISIBAHU H/Unu U3IJIallaHu Bb3HArpaKaCcHus Ha

KIIFOYOBHSA YIIPABJIICHCKH IIEPCOHAJI.

22. Bp3HarpakaeHue 3a OAUTOPCKHU yCJIYTH

Bob3Harpaxkaennero Ha peructpupanusi onutop mnpe3 2025 roauHa € 3a He3aBUCUM (PUHAHCOB
onuT Ha otderute 3a 2024r. Ilpe3 2025 roauHa, perucTpUpaHUsIT OJUTOP HE € MPENOCTaBSII
JIPYTH YCIIyTHU Ha APY>KECTBOTO, U3BBH HE3aBUCUM (PMHAHCOB OAUT HA (UHAHCOBU OTUYETH.

23. CrOuTHs cien AaTaTta Ha 6ajaHca

3a mepuoja ciel jaaraTta, KbM KOSTO € ChCTaBEeH TOAMIIHMA (PMHAHCOB OTUYET O JaraTa Ha
HU3TOTBAHETO MY Ca HACTBIIUIN CIICIHUTEC BAXKHU W/WIIHA 3HAYATEITHU CHLOUTHSA:

Hograta ¢yHKkIMOHATHA BanyTa

eBpoChIitacHO 3akoHa 3a BbBeXAaHe Ha eBpoTo B Peny6nuka bearapus (3BEPB), cuurano ot 1
sayapu 2026 1., eBpOTO cTaBa o(UIIMaIHA BaIyTa M 3aKOHHO IUIATEKHO CPeACTBO B bhirapus.
OdummanausT oOMeHeH Kypc e onpezaeneH kato 1.95583 nepa 3a 1 eBpo.
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BbBexxmanero Ha eBpoTo kKaTo oduimanHa Bamyta B PemyGnmka bwarapusi mpeacrarisiBa
npoMsiHa BbB (DyHKIIMOHAJHATa (OTYETHATa) BajyTa Ha [{pyXecTBOTO, KOSATO MpoMsHa 111e Obie
OTpa3eHa MEePCIeKTUBHO U HE MPECTaBIIsABA CHOUTHE CIEe/ OTUYETHHUS MEPUO, KOETO M3UCKBA
KOpPEeKLMs BbB (PMHAHCOBHUS OTYET 3a TOIMHATA, MpUKiIouBamia Ha 31 gexemBpu 2025 T.

JIpy’kecTBOTO HE OYaKBa ChLIECTBEHHU €(PEKTHU OT IPEBATYTUPAHETO HA HAYAJTHUTE canja KbM 1
sayapu 2026 1. B €BpO U OT IpoIlieca 10 NPOMsHa BbB (PyHKIIMOHANHATA (OTYETHATA) BAITYTA.

Boennure nericreusa B bimskus u3tok ot kpas Ha despyapu 2026 r.

CepuosnusaT BoeHeH KoHGaukT Mexay CALLl u M3paen, ot enna ctpana u Mpan, 3anmodnan Ha
28.02.2026 r. e cBOUTHE CBC CEpUO3€H OTIEYaThK M TOCIEACTBHS MO OTHOIICHHWE Ha
reornoIMTUYecKaTa CTAOUITHOCT U €BeHTYAIHUTE HKOHOMHYECKH ChTPECEHUS B CBETOBEH Mallao,
3apajay BOJATUIHOCTTA HA MEXKIyHAPOJHHUTE IICHUTE Ha TIETPoja U MpoOIeMHUTE C JOCTABKHTE.

Makap Hemnpsko 3acerHato J[py>kecTBOTO MOXKe Jja ThPIT €BEHTYAIHHU IOCIIEICTBUS, Hali-BeUe
3apaau mocienBamuTe KoH(IuKTa uHGIAUMOHHM (AKTOPM M HapacTBaHE IleHaTa Ha
(dbuHaHCHpaHe.

Hpe3 TCKyIIHA IEpHUOoA HE Ca HACTBIHWIW APYyru C"I>6I/ITI/I$I, mnmopaxzaamu CbMHCHHA OaJid
NpCANpUATHUCTO MOXKE Ja IIPOABJIKHN KaTO ﬂeﬁCTBaHIO IpCAIIpusTuc.

N IYA Digitally signed by NIYA
STOYANOVA 5 5ssoas0
30.0420261—\ TEM'Z 17:46:53 +03'00'
Hus Temus
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