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CyeToBOAHA NONUTUKE ¥ OCACHUTENHU Bernexky

3. OCHOBHMY MONOXeHUA OT cuyeTOoBOOHATa MONUTHUKA

HacToawmar koHconuavpaH oTyeT Ha -Epdonr 17 EAl e usroTBeH B ChLOTBETCTBME ¢ MCDO
CHETOBOAHW CTaHfapTw, npuetu B EBponeiickus cbios (EC) . MCHO cueToBOAHU CTaH4apTu, NpUueTK
oT EC ca ofonpnetoTo HauMeHOBaHWe Ha pamka ¢ obLjo npefHasHaveHUe 3a AOCTOBEPHO
NPeAcTaBsiHe, EKBUBANEHTHO Ha AeduHuLMSATa Ha pamkaTa, BbBegeHa B naparpag® 1, 1.8 ot
Hombnnutennnte pasnopeabu Ha 3akoHa 3a C4eTOBOACTBOTO ,MexayHapoAHM CYETOBOAHM
cranaaptu® (MCC). [Ipy>KeCTBOTO € Npueno BCUYKA HOBY n/unm PEBU3NPAHU CTaHJapTK Y TbIKYBaHKA,
nsganeHy ot CueeTa no MexayHapoaHu CHETOBOLHM crangaptm (CMCC) u pecn. oT KomuTeTa 3a
passacHeHusi Ha MC®O, kouto ca Gunu ymecTHu 3a Heroeara OelHoCT.

M3roTBAHETO Ha (PUHAHCOBM OTYETW B CLOTBETCTBME ¢ MCDHO CYETOBOJHW CTaHAapTU M3UCKBa
NPUNAraHeTo Ha KOHKPETHY NPUONUUTENHU CYETOBOAHM OLUeHKM. OT PLKOBOLCTBOTO Ha OPY>XECTBOTO
Ce M3NCKBa Aa HanpaBu COOCTBEHW MPELEeHKM W [OMyckauus npy NPUNaraHeTo Ha CYETOBOHUTE
nonuTuk. lo3uLnnTe BLB PUHAHCOBUTE OTYETH, YNETO NPELCTABSHE MBUCKBA NO-BUCOKA CTENeH Ha
CyBeKTUBHA npeLleHKa, KakTo M Te3u No3ULMK, 33 KOUTO NpUBNU3NTENHUTE OLIEHKM UMaT 3HaYUTEeneH
edeKT Bbpxy UHAHCOBUTE OTHETY KaTO LIAINIO, Ca OTAENHO OMOBECTEHU B GenexKITe no-gony.

®UHAHCOBUAT OTYET Ha APYXeCTBOTO € u3roteBeH Ha 6asza UCTOpUYEeCKaTa LeHa ¢ UsKveHsne Ha
UMOTUTE, MELUNHUTE U o6opy,qsaHeTo, MHBECTULIKOHHWTE UMOTU U hUHEHCOBUTE MHCTPYMEHTU Ha
pasnonoxeHue n 3a npogaxba, KOUTo ca oLieHeHn Ha Baza npeoleHeHa pecr. cnpaseineBa CTOMHOCT.

HpyecTBoTO BOAK CBONTE CYETOBOAHM PErucTpu B Bwvnrapcku nes (BGN), KoitTo npruema kaTo Heroea
OTHETHa BanyTa 3a npeAcTaBsHe. [JaHHUTe BbB (PUHAHCOBUS OTYET M MPUNOXEHUSTA KbM HEro ca
MPEACTaBEHN B XUMsam fiesa, OCBEH aKo HeLLo ApYyro U3pHUYHO HE € yKasaHo.

PtrosogcTBOTO HOCH OTrOBOPHOCT 3a CbCTaBAHETO U AOCTOBEPHOTO NpeacTaBaHe Ha I/IHCbOpMaLlVIFITa
B Hacroaius (bl/IHaHCOB OT4HET.

PyHKUMOHarNHa BanyTa ¥ Npu3HaBaHe Ha KYyPCOBY PA3NUKy

dyHKUMOHanNHaTa N OTYeTHa BanyTa Ha [APYXecTBOTO e BbnrapckuaT nes., koito ot 01.07.1997 r. e
(hUKCMpaH B CbOTBETCTBUE CbC 3aKoHa 3a BHB kbM repmanckara Mapka, B cboTHoLueHne DEM/BGN =
1, @ ¢ BbBEXAAHETO Ha eBpOTO KaTo oduuManHa BanyTa Ha Esponeiickus cblo3 - ¢ €BpOTO B
CcroTHowweHne EUR/BGN=1.95583.

KoHconuaupaHnuaT duHancos otyet kbm 30.09.2025 . e U3roTeeH Ha 6asa ucropmyeckara LieHa.

HpyxecTBOTO BOAK CBOUTE CYETOBOAHM perucTpu B Svnrapckn nesa (BGN) - oTuyeTHa sanyTa sa
npencraeaHe. [laHHUTe B OTYETa U NPUNOXEHUATA KbM HEro ca NpecTaBeHn B Xunaamn ne.a, OcBeH
aKo HeLo Jpyro U3puUYHO He & yKasaHo.

Mpu NbpBOHAYanHo NpusHaBaHe, BCAKka Caoenka, pecn. ornepauusi B YyXaecTpaHHa BanyTa ce 3anucea
BbB (PyHKUMOHaNHaTa BanyTa, kaTo KbM CymaTa B YyxecTpaHHa BanyTa ce npunara oOMeHHusAT Kypc
KbM MOMEHTa Ha cpefnkara unm onepauusta. lNapuyHuTte CpefcTBa, B3EMaHUATa U 3aAbMKEHNSTA,
KaTo MOHETapHM OTHETHU O0OeKTH, AEHOMUHUpaHW B YyXKOECTpaHHa BanyTa Ce OoT4ATaT BbB
(byHKUMOHanHata BaryTa kaTo ce Mnpurnara 0BMEHHUST Kypc, nybnukysan ot BHB 3a nocnepHus
paboTeH AeH Ha CboTBETHUS Mecell. Kbm 31 AeKeMBpU Te ce oueHssaT B ObNrapcku reea karto ce
13non3sa 3akmoHnTeNHUAT oBMeHeH Kypc Ha BHB.

HeMoHeTapH!Te 0T4eTHN 0GeKTY B OTYETa 3a (DUHAHCOBO CLCTOSIHME, MbPBOHAYANHO ASHOMUHUPAHY
B HyX[EeCTpaHHa BanyTa, ce OT4uTaT BbB (PYHKUMOHANHarTa BanyTa Karo ce npunara NCTOPUYECKUsT



OBMeHeH Kypc KbM AaTaTa Ha onepauusiTa u NocneAsallo He Ce NPeoLeHsIBaT No 3aKioynTeneH KypC.

EcpexTue OT kypcoBUTE pasivky, CBLP3AHN C YPEXAAHETO Ha CAENKM B YyXAecTpaHHa BanyTa, uin
OTYWTAHETO Ha TbProBCKW CAEMKY B UYXAECTpaHHa BanyTa no KypcoBe, KOWTO ca PasivyHu, OT Teau,
Mo KOWTO MbpBOHAYaAmNHO ca Gunu NpusHaTy, ce BKIIOYBAT B OTYETa 3@ BCEOOXBaTHUS 10OXO0/ B MOMEHTa

Ha Bb3HVKBAHETO UM, KaTO Ce TPETUpaT KarTo ,Apyryl onepaTneHu goxoau/3arybu ot fefiHoctTa” u ce
NpeLcTaBsAT HETHO.

Mpuxoan

an3HaBaHe Ha NpUXonM Nno AOroBOPH C KIWEHTH
an]XOﬂ,I/lTe B [IPY>KECTBOTO CE& NPU3HABAT, KOrato KOHTPOMbT BBPXY obelyaHuTe B [Ooroeopa C KnueHTa

CTOKM W/MMN YCNyr Ce MPexBbpsM Ha KIMeHTa. KOHTPOMbT ce NpexBbpls Ha KAueHTa npu
YZOBNETBOPSiIBaHE Ha 3a4bIDKEHMATA 33 U3MbIIHEHUE NO AoroBopa. '

OueHka Ha [OroBOp C KIUEHT

Hozoeop c knueHm e Hanuue camo KoraTo npy BNU3aHETO My B ciNa TOi: a) uMa ThProBcka CbLUHOCT
n MoTvB, 6) CTpaHuTe ca ro onobpunu (YCTHO, MUEMEHO UMM Ha 6asa ,yCTaHOBeHa U obLyonpusHaTa
CTONaHcka NpakTuka“) 1 Ce aHraxkvpanu aa ro U3MbIHAT, B) NpasaTta Ha Besika CTpaHa U r) ycriosusaTa
3a nnawaqe morat Aa ObAaT uAeHTUDUUMPaHW, 1 [) CbLUECTBYBA BEPOATHOCT BL3HArPaXAEHUETO, Ha
KOETO APY>ECTBOTO WMa MNpaBO NpU W3MbIHEHWE 3aAbIDKEHWSITa CU 3a u3NblHeHue, aa Obae
nony4eHo. Tlpn oueHka Ha CbOMpaeMocTTa Ce B3eMarT NPeABW BCYUYKM DereBaHTHU hakti u
obcTosTencTsa no cAenkarta, BKl. MUHan onuT, obuyaiiiu GUSHEC MpaKTUK1, NyBnuKyBaHW Npasuna u
HanpaseHn UW3sABNEHUss OT CTpaHa Ha ApYyXecTBoTo, obesneyeHnss U Bb3MOXHOCTU 34
Y/IOBNETBOPSIBAHE.

HoroBop, 3a KOWTO HSAKOI OT rOpPenocoYeHnTEe KPUTEPUN BCE OLLE HE € W3MbIHEH, NOLMEXN Ha HoBa
oLieHKa BCEKM OT4ETeH nepuof. fonyyeHnTte Bb3HarpaxgeHyst Mo Takbe LOroBOP Ce& NpU3HaBAT KaTo
safwInKeHne (nacue 1o 0020e0p) B OTHYETa 3@ (HUHAHCOBOTO CbCTOSHUE, [OKATO: a. BCUUKU KpUTEPUU
33 Npu3HaBaHe Ha [OroBOp C KNUEHT He ObAAT U3NbIHEHN; 6. [PY>KECTBOTO U3MBLIHU 3a4bMMKEHUATE
CH 34 N3NbriHeHue U e nony4vuno usnoTo Unu noYyTyv UaAnoTo Bb3HarpaxgeHue (KoeTO He nogneXxwn Ha
Bb3CTAHOBSIBAHE);, W/WNM B. KOraTo [JOrOBOPBLT € MPEeKpateH W MOSYyYEeHOTO Bb3HArpaKaeHUe He
NOAJIEXW HA Bb3CTaHOBSBAHE.

Mpu nbpBOHaYanHarta ouUeHka Ha JOroBOPUTE CU C KIIMEHTU, APYXECTBOTO NpaBW AOMbRHUTENEH
aHanus u npeleHka janu [Ba unu noeseve foroeopa TpsbBa Aa ObgaTt pasrnexaaHn B TAxHaTa
komBuHauus u fa Gbaat OTHETEHN KaTo eAnH, Y pectt. Aany obeLyaHuTe CTOKM W/UAN YCRYTY BbB BCEK
oTaened u/nnu koMeUHUpaH f4orosop TpsbBa Aa ObAAaT OTHETEHW KATO €/HO /UMK NoBeYe 3a4bKeH!s
3a U3MbMHeHue.

Besiko oGellanue 3a npexsbpRsiHe Ha CTOKU U/WMAK YCITyr, KOUTO ca pasrpaHnymmMu (camu no cebe cu
11 B KOHTEKCTa Ha [orosopa), Ce 0TYUTA KaTo [IHO 3abIDKeHNE 33 U3MTbIHEHNE.

HpyxecTBoTO npusHaBa nNpuXof 3a BCAKO OTAENHO 3aAbIDKEHUE 33 U3MbAHEHWE Ha HUBO
WHAWBKAYaneH AOroBOp C KIUEHT KaTo ce aHanuanupar BuAa, Cpoka 1 YCMOBUSTA 3@ BCEKN KOHKPETEH
Aorosop. MNpu JOTOBOPU CLC CXOAHN XapaKTEPUCTUKA, NPUXOANTE Ce NPU3HaBaT Ha nopTdeiinHa 6asa
Camo ako rpynupaHeTo um B NopTein He 61U UMano CbLUECTBEHO PasnuyHO BbL3AEHCTBUE BBPXY
hUHEHCOBUTE OTUETH.

Korato npu usnbfiHeHue Ha 3agbikeHUsiTa 3a U3MbIHEHWe ydyacTea [npyra (TpeTa) cTpaHa,
APY>XeCTBOTO onpefens panu [eAcTsa B Ka4YeCcTBOTO Ha MpUHUMMAN WU areHT Kato OleHsea
ECTEeCTBOTO Ha 00ellaHneTo cu KbM KIIUEHTa: [a NMPefaocTaBn CaMOCTOSTENHO ONpPeAeNeHUTe CTOKM
unu ycryru (npuHumMnan) unu fa ce ypeaw apyra ctpada aa ri npefocrass (areHT). -

UamepBane/(oueHsiBaHe) Ha NPUXOOMTE NO [AOrOBOPU € KITMEHTH
lpuxodume ce usmepsam Bb3 OCHOBA Ha ONpejereHarta 3a BCeKu 4Orosop LieHa Ha caenkara.



Lienama Ha cOeflkama e pasMepbT Ha Bb3HarpaXAEHUETO, Ha KOeTO APYXECTBOTO O4Yaksa Aa WMa
npaso, C U3KMIOYEHNEe Ha cymuTe, cbOpaHm OT MMETO Ha TpeTyW cTpaHu. [Npu onpeaensHeTo Ha LeHaTta
Ha cpenkata, ApYXeCTBOTO B3eMa NpefBUA YCIOBUATA Ha [OroBopa U ofuyaliHuTe CU ThProBCKY
npakTvky, BKI1. BIUAHWETO Ha NPOMEHNUBU Bb3HArpakaeHus, HanmnyneTo Ha CbLUECTBEH (PUHAHCOB
KOMMOHEHT, HenapyyHu Bb3HarpaXxAeHus 1 Bb3HarpaKAeHns, AbMKUMU Ha KIMEHTa (aKo 1Ma Takusa).
Mpu Jorosopy C noseye OT eHO 3a4bIKEHNS 33 U3MBIHEHWE LIeHaTa Ha caenkaTa ce pasnpenens
KbM BCAKO 3afbIKEHME 32 U3NbnHeHne Ha 6asa WHAMBKAYAMHUTE MPOAEKHM LEHW Ha BCAKA CTOKA
wiunu ycnyra, onpefeneH no eauH oT gonyctumute 8 MC®O 15 meToau, kaTo NPUOPUTET Ce JaBa Ha
MeToda Ha ,HabnofaeMuTe NPoaaXkHY LieHn”.

lNpomsHaTa B obxeaTta unu LeHaTa (WU 1 B JBETE) Ha [JOroBOpa Ce OTYUTa KaTo OTAEneH 4OoroBop
u/vnu KaTo 4acT OT CbLIECTBYBALLNA JOroBOP B 3aBUCUMOCT OT TOBA Jany NpoMsiHaTa e cBbp3aHa ¢
AobaBsiHe Ha CTOKW M/MNW YCRYTU, KOUTO Ca pasrpaHnyMMm, M OT ofpedenieHara 3a TaX UeHa. B
3aBUCMMOCT OT TOBA: @) MOANMMKALMATA Ce OTUMTa KaTo OTAENEH A0roBOp, ako obxsaTa Ha Aorosopa
Ce paslmpssa nopaau A00aBAHETO Ha CTOKM U/MMK YCIYTH, KOWTO Ca pasrpaHnumMi, 1 NpoMsHaTa B
AOroBopHaTa LieHa 0TpasaBa MHANBUAYANHNTE NPOAAKHN LieHn Ha foBaBeHNTe CTOKM W/Unu yenyri; 6)
MoanduKaursiTa ce OTYMTa KaTo NpekpaTABaHe Ha CbLUECTBYBALUMS [OFOBOP W CKIIOYBaHE Ha HOB
Aorosop (npuriaraHe B GbAeLLeTo), ako ocTasaiyurte CTOKM wunu ycrnyrin ca pasrpaHuuYuMi oT
MPExXBbpNeHuTe npeaum MojuduKauyusaTa, HO NpomsHaTa B AOroBOpHaTa LeHa He oTpassiea
VHAUBUOYaANHUTE NPpofaXHW LeHW Ha fobaBeHuTe CTOKM UW/UMK YCryru; B) MOAUMMKALMATA ce oTYnTa
Kato 4acT OT ChLUeCTByBallus [JOroBOp (KymyfaTWBHO KOPUIUpaHe), ako OCTaBalluTe CTOKM W/unu
yCnyru He ca pasrpasnuMmu oT NpexsbpieHuTe npeav MogudukauusaTa v cnefoBatendo ca yacT oT
©4HO 3a4bIDKEHNEe 33 U3MBbIHEHUE, KOETO & YPeLieHo YacTUHHO.

Canpga no AOFOBORU C KIMUEHTU

Tbp208CKU e3eMaHus u akmusu no do2o06opu

AKTVBBT MO JOrOBOP € NPaBOTO Ha APYXECTBOTO Aa MOMyYM Bb3HarpaxaeHue B 3aMsiHa Ha CTOKWUTE
WK yCITyrTe, KOUTO € NPEXBBPINIIO Ha KITMEHTa, HO KOETO He e Ge3yCroBHO (HaumMcrieHue 3a B3emane).
AKO 4pes MpexBbplisiHe Ha CTOKUTE W/WNW NPefOoCTaBSHETO Ha YCHYrUTE [OPYXECTBOTO W3MBLIHU
3a4BIMKEHNETO CU NPEAN KNMeHTa Aa 3anfaaTi CbOTBETHOTO Bb3HarpaskaeHne u/unu npeam nnatlaHeTo
Aa cTaHe AbIDKUMO, aKTUB MO AOrOBOP Ce MpusHaBa 3a 3apaboTeHOTO Bb3HarpaxkaeHue (KoeTo e nog,
ycnosve). lNpusHaTTe akTMBKM NO JOrOBOP Ce peknacuduumpaT Kato ThProBCKO B3eMaHe, Korato
NpaBoTO Ha Bb3HarpaxeHne cTaHe OesycrioBHO. [IpaBOTO Ha Bb3HArpaX4eHWe ce cuuta 3a
6e3ycnoBHO, ako e[MHCTBEHOTO YCOBWE 3a TOBa, NMallaHeTo Ha Bb3HarpaxaeHUeTO Aa CTaHe
OBIKUMO, € MSTUYAHETO Ha ONpefeneH Nepuol OT BpeMe.

MMacusu no dozosopu

Kato nacue no [OroBOp [APYXeCTBOTO nNpeAcTaBsA TMNONyYeHUTe OT KIKEHTa Mnawasusa wunu
683yCﬂOBHO Nnpaeo Aa nonyyu nnallaHe, npean a € U3b/THUIMO0 3a4bI/IKEHUSATA CU 3a U3MBIIHEHUE Mo
poroeopa. llacusute no AOroBOp Ce Nnpu3HaBaT KaTo MNpuxopn, KoraTto (I/IJ'IM KaTO) YAOBNETBOPU
3a4bIMKEHNATA 3a USMTbIHEHWE.

AKTMBWTE 1 MacuBUTE MO JOrOBOP CE NPEACTaBAT KbM APYIUTE B3EMaHUSA U 3aAbIDKEHUS B OTYETa 3a
dhrHaHCOBOTO CbCTOsIHMS. Te Ce BKIIOYBAT B rpynaTta Ha TekylluTe akTvBM, KOraTo MaTypuTeTsbT UM e
B pamkuTe Ha 12 mMecela unm B oBMYaeH LIMKBA Ha APYXECTBOTO, & OCTAHANUTE — KaTO HETEKYLLM.
AKTVBUTE 1 NacuBKTE, NPOUITUYALLM OT EMH JOTOBOP Ce NPeACTaBAT HETHO B OTYETA 32 PUHAHCOBOTO
CBCTOsIHUE, AOPU @KO Te Ca PeayNTaT OT PasfuyHK [OroBOPHU 3aLbIPKEHUS N0 U3MbIAHEHUETO Ha
Aorosopa. '

Cnep mbpBOHaAYarnHoOToO NpusHaBaHe, ThProBCKUTE B3EMaHWs 1 aKTUBUTE 1O AOrOBOpa Ce NoanaraT Ha
nperne/ 3a obesleHKa B CbOTBETCTBUE C NpaBunara Ha MCPO 9 GuHaHCOoBN UHCTPYMEHTH.

MNpyxofuTe OT HaeM ce NpusHaBaT Ha JIMHEEH NMPUHLUMN 3a NepUoAa, 3a KOTO edeKTUBHO ce oTHacAT
NoMyMeHUTe U/unu nofsiexallnte 3a nonyyaBaHe CyMu Ha HaemHarta nnara. [pedaxkTypupaHure



pasxopu Kbm HaemaTenure, 3a KOMTO APYXECTBOTO HE HOCW PUCK, Ce OTYUTAT Camo KaTo napuyeH
0G0pOT, HO Ca UBKIIOYEHW OT MOSULMATE Ha npuxoguTe U pasxogute. lpeannartedHnTe Haemn ce
NpusHaBaT MbPBOHAYANHO KaTo NONYYEH aBaHC B OTYETA 3a (PUHAHCOBOTO CLCTOSIHME U CE BKMIOYBAT
B TEKyLUUTE NPUXOAN B NEPUOSaA, 3a KOWTO Ga NpefnnaTeHu.

(PUHAHCOBUTE MPUXOAN Ce BKIIOYBAT B OTYETa 3a BCEOBXBATHUS [OXOA, KOraTo BBb3HUKHAT, U ce
CBCTOAT OT. JIMXBEHI NPUXOAN MO EN03UTU C UHBECTULMOHHE LIEN 1 ApYri 6aHKOBU CMETKU, MpUXoaM
OT JAXBI 1 BUBUAEHTY, MONOXKMTENHN KyPCOBY PasvKv OT BaNyTHY ONepaui 1 NonoXUTENH edekiu
(Aoxoau) no rpeoleHka Ha MONyyeHM saemu. GUHAHCOBUTE MPUXOAM Ce NPEACTABST OTAENHO OT

(PUHAHCOBWTE pasxoay Ha NUUeBaTa CTpaHa Ha OTYET 3a BCeoBXBATHUS aoxoj (B nevyanBara wunu
sarybara).

Mevanbute wunn sarybute, BBLIHWKBALM OT NPOMAHATE B CNpaBeAnMBaTa CTOMHOCT Ha
NHBECTULIMOHHUTE VMOTK Ce NMPeACTaBsT Ha OTAENEH pej B OTYeTa 3a BCeoBXBaTHWS LOXO4 — 3a
nepuoaa, npes KOWTO Bb3HUKBAT.

Pa3xonu

Pa3XO,ﬂl/lTe B [IPYXXECTBOTO Ce Npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE U Ha Ba3a npuHUnnnTe
Ha HavncnasaHe U CbNoCTaBUMOCT, U 40 CTeneHTa, 40 KoATe TosBa He Ou foBeno 3a Np3HaBaHe Ha
aKTI/lBVI/I'IaCVlBl/l, KOUTO He OTroBapsaT Ha orpefenesnsaTa 3a Takuea cbhrinacHo MCHO.

3arybuTte, Bb3HUKHaNM B Pe3ynTaT Ha NpeoLieHka Ha UHBECTULIMOHHY UMOTU L0 cnpaBeanmBa CTONHOCT
C€ NPEACTaBAT Ha OTAENEeH pef B OT4eTa 3a BCeoGXBaTHUs A0X04 (B neyanGara unu sarybata).

DUHAHCOBUTE pasxoiu ce BKIOYBAT B OTYETa 3a BCeOOXBAaTHUSA AOXOA, Korato Bb3HUKHAT, Karo ce
noco4yBaTt OTAENHO OT d.)I/IHaHCOBVITe MPUXOAW U Ce CbCTOAT OT: pasxo4un 3a NUXeu Mo Nnony4veHun saemu,
BaHkoBK Takcu No 3aemu u rapasunn, HeTHa 3ary6a OT KypCOBU pasrinkinm no 3aemu B HyxecTtpaHHa
Banyra, pasxo,qm/sarme OT COAENnKW C ObArOCPOYHM KanuTanoBy WMHBECTUUUU U obesueHkn Ha
NpefoCTaBeEHU TbProBCKY 3aemu.

OnepaTMBeH AU3uHr

ﬂVl3l/lHF, npw KOWTO HaeMoaaTenaT NnpoAabInKasa fa NpuTexana CbhllecTBeHaTa YacT OT BCUYKHA puckoee
1 CTONEHCKM M3rogm OT cOBCTBEHOCTTa BbPXy AdafeHus akTuB ce Knacv:cpmu.mpa KaTo onepartnBeH
JIN3UHT.

ﬂpmxo,q OT HaemMu OT oneparuBeH JIN3UHI Ha WHBECTULMOHHW MMOTU ce npusHasa Ha Hasara Ha
NUHelHns meTon B NpoOABbIMKEHWEe Ha CpoKa Ha CbOTBETHUA NMU3MHC. TnaujaHusATa BbB BPpb3Ka C
onepaTnBHUA NU3UHT Ce NpU3HaBaT KaTo pasxoiun B OTYETa 38 BCEOOXBATHUS AOXOA Ha Basa nuHeeH
MEeTo[ 3a nepnoga Ha nusuHra.

WHBecTuMOHHY MOTY

MHBECTULIMOHHUTE UMOTU Ha APYXECTBOTO BKITIOYBAT TE3W 3eMU U/UN Crpagi (BKIIOUMTENHO NpaBa Ha
CTPOEX), YMETO ABLIITOCPOYHO NPeHA3HaUEHE € 4a Ce SbPXaT OT HEro C Lier NPeAOCTaBSHETO UM nog
HaeM, NINSUHT NN apeHna, W/unu 3a nocTuraHe Ha HapacTsaHe Ha CTOMHOCTTa UM, KaTo Mony4Yasa oT
TAX USKITIOUUTENHO NMPUXOAN OT HaeM. '

MHBeCTVILlVlOHHVITe UMOTK Ce MpeacTaBAT BLB CbMHaHCOBVIﬂ OTYET no crnpaBennusa CTOWHOCT. B
CTOMHOCTTa Ha UMOTUTE Ce BKIIOYBAT U BCUYKHN TpaIZHO rpuKpeneHn gpyru ,EI,'bJ']I'OTp3I7IHVI akTusuy, 6e3
KOUTO CBHOTBETHUAT UMOT He Bu mMoren Aa ocbLecTBsBa npegHasHayeHneTo cu. MHBeCTULMOHHUTE
MMOTIK HE Ce amopTusunpar.

n'bPSOHa HajlHO OyeHsieaHe



flpn nNbpBOHaYanHOTO cu npugoGuBaHe MMOTUTE Ce OLEHSBaT Mo UeHa Ha npunobusaHe
(cebecToitHOCT), KOSITO BKMKOYBA MNOKYMHATA LEHAa U BOUYKU npekn pasxoan, Heobxogumy 3a
fpuBeX/AaHe Ha MMOTa KaTo aKTuB B PabOTHO CbCTosHMe. [pekuTe pasxoam ca: pasxoam 3a noaroToska
Ha obekTa, pasxoayn 3a MbpBOHAYaANHa NOKyMka Wnmmu usrpaxnamqe, pasxoau sa XoHopapwu Ha nuua,
CBBP3aHI C NPOEKTa MO M3rPadKAaHeTo Ha UMOTa, HEBB3CTaHOBSIEMM TaKCU U AaHbUM 1 Ap.

l"loxynHaTa LeHa Ha BCeKkn UMOT npedBapUTeENHO, Npeau caenkara, ce NnojKpend n CcbnocraBsd 4pe3
OLlgHKa Ha He3aBUCUM NUUEH3MpaH oLeHuTen.

Kato KoMnoHeHT oT ueHaTa Ha nNpugobuBaHe (cebecroitHocTTa) Ha MMOTWUTE MPUACBUTH upes
CTPOUTENCTBO 3a CpOKa Ha U3rpadKkAaHEeTO UM Ce KanuTarnuampar 1 PasXxoauTe Mo 3aeMuTe Wunnu apyru

npuBneYeHn cpeacTea, ¢ KOUTO MPSKo ce chHchmpa I'lpl/l,D,O6I/lBaHeTO uw/nnu CTPOUTENCTBOTO Ha Te3n
NMOTMN.

Tlocnefeauyo oyeHsigaHe

Cnegn NbPBOHAYaJTHO NpU3HaBaHe UHBECTULMOHHUTE UMOTU ce oUeHABaT M OTYUTaT No cnpasennuea
CTONHOCT. OueHkuTe Ha crnpaBednmMBaTa CTOWHOCT Ha WUMOTUTE BCsSIKA foguHa ce MnpaBdaT CbC
CbAEVCTBUETO Ha HE3ABUCUM oueHuTers.

ECbGKTVITe OT NpeoleHKaTa go CcrnpaBeasiMBa CTOMHOCT ce TPETUPAT N NpeAcTaBAT B CbCTaBa Ha
npuxoguTe OT AelHOCTTa B OTYETa 33 BCeoOXBaTHUA A0X04 3a OTHETHUA Nepnod, B KOWTO Bb3HUKBAT.

flocnedsauiu paszxodu

PasxoauTe 3a pemMoHTY 1 NOAAPBXKKa Ce MPU3HABAT 3a TekyLUM B Nepnoaa, npes KouTo ca HanpaBeHy.
VsBbplueHy nocrneasalyn pasxoAM, CBbP3aHU ¢ UHBECTULIMOHHWUTE UMOTH, KOWTO MMaT XapakTtep Ha
noamsiHa w/nnu foGaBaHe Ha onpejerneHy Bb3NoBKM YaCTU/KOMMOHEHTU, UMW Ha MPeyCTPOACTBO U
PEKOHCTPYKUWS, Ce KanuTanusupaT kbM OanaHcoBaTa CTOWHOCT Ha CLOTBETHWUS aKTMB /MMOT/ npu
ycnoBue, 4e OTroBapAT Ha KpUTepuUTe 3a NpusHaBaHe Ha MHBECTWUMOHEH UMOT. ChbLleBpPeMEHHO,
HeaMopTuspaHaTa YacT Ha 3aMeHEeHMTe KOMMOHEHTU Ce U3NUcBa OT HanaHcoBara CTOMHOCT Ha
aKTMBUTE U Ce NpusHaBa B TekyLUTe Pasxoaun 3a Nepuoja Ha npeycTpoicTBoTO.

Teyan6u u 3azy6bu om npodax6ba

VIHBECTULIMOHHUTE MMOTU Ce OTMMCBAT OT OTYeTa 3a (PUHAHCOBOTO CLCTOSIHUE, KOraTo Ce U3BagsT
TPaiHO OT ynoTpeba 1 He Ce OYaKsaT OT TAX ObAELUN CTONAHCKM U3roamM unu ce npoganart. MNevan6ute
wny sarybuTe OT NpofaxOu Ha OTAENHM aKTUBM OT rpynaTta Ha “MHBECTHLMOHHUTE MMOTI’ Ce onpeensT
4pes CpaBHABAHETO Ha Bb3HArPaXKASHUETO, Ha KOBTO [PYXKEeCTBOTO Ovaksa Aa uma npaso (Mpuxoaure
OT npojax0bata) n GanaHcoBaTa CTOMHOCT Ha aKTMBa KbM Aarara, Ha KOSTO MoslydaTensT ronyyasa
KOHTpOI BBbPXY HEro. Te ce NOoCoYBaT HETHO KbM “APYrU AOXOAM OT AeHOCTTa” Ha nuuesaTa CTpaHa
Ha oT4eTa 3a BCeoOXBaTHMA A0X0[ (B Nevan6aTa unu sarybara).

TbproBcku ¥ ApPYyru B3emaHus

TBpProeckiTe  B3EMaHWs MpefCTaBNsiBaT Ge3ayCroBHO NpaBO Ha APYKECTBOTO pAa nonyuu
Bb3HArpaXxeHne no JOroBopu C KIIUEHTW 1 APYTY KOHTPareHTu (T.e. To & 06BbP3aHO CaMO U3TUYaHE
Ha Bpeme npeju U3NNaljaHeTo Ha Bb3HarpaxieHUeTo).

lTbpeoHavanrHo oyensisaHe

TbproeckuTe B3eMaHus ce NPeCTaBAT U OTYUTAT MLPBOHAYAMHO MO cnpaepegnveBa CTOMHOCT Ha Basa
HeHaTta Ha chenkarta, KOSTO CTOMHOCT e obuyaiiHo paBHa Ha (rakTypHaTa UM CTOMHOCT, OCBEH ako Te
CbABPXAT CbLIeCTBEH (DUHAHCKPAELL KOMMNOHEHT, KOMTO HE Ce HauuchsiBa JOMBNHUTENHO. B Tosu
crnydan Te ce NpusHasaT No cerawiHara UM CTOMHOCT, onpenerieHa nMpu JUCKOHTOBA HOpMa B pasmep



Ha NXBEH NPOLUEHT, NpeLieHeH 3a NpUchbLy Ha ANbXHMKA.

TTocnedealyo oueHsigaHe

Lpy>XecTBOTO ABbPXN THProBCKUTE B3eMaHWs €ANHCTBEHO C uen cubupaHe Ha [OroOBOPHU mapuyHy
MOTOLM 1 I'M oUeHsBa nocneasallo no aMmopTusrpaHa CTONHOCT, HamManeHa ¢ pasMepa Ha HaTpynaHaTta
obeslieHka 3a 04aKkBaHu kpeguTHu 3ary6u.

O6e3yeHKa

LpyXecTBOTO npunara Mogena Ha OYakBaHuTe KpeauTHU 3arybu 3a Uenusa Cpok Ha BCUYKU THProBCKU
B3eMaHusi, U3NOM3Baik1 OrNpoCTEHNs NOAXOL, AonyckaH oT MC®O 9, u Ha 6asa MaTpuYeH Mogen 3a
npoLeHTa Ha 3arybarta.

OOesuieHkaTa Ha B3eMaHusATa Ce HaunCrsBa Ypes CLOTBETHA KOPECTIOHAEHTCKa KOpeKTUBHa cMeTKa 3a
BCEKW BUA B3eMaHe KbM cratnsiTa “ObesleHka Ha (hnHaHCoBY akTUBK® Ha NUEBaTa cTpaHa Ha oT4yeTa
3a BceoOxBaTHUSA foxon (s nevanbara unu sarybara sa roguHara).

HeC'b6I/lp88MVITe B3eMaHus ce U3nNncBar, Korato nNpaBHUTE OCHOBAHUSA 3@ TOBA HACTLMAT.

Mapu u napu4Hyu eKBUBaNeHTH

I‘IaquHMTe CpeacTea BKAOYBAT KACOBUTE HAMUYHOCTI 1 HAMWYHOCTUTE MO pasnnalyatenHnTe CMeTKH,
a Napu4yHUTe eKBMBaneHTu - 4eno3uTh B BaHku ¢ OpurMHaneH MarypuTteT 40 Tpu Mecela U cpefcTeara
Ha OenosuTuTe C no-Abiblr MaTypUTET, KOMTO Ca cBOOOAHO pasnonaraemu 3a gpy>KeCcTtBOTO CbrNacHo
YCJIOBUATA Ha JOTOBOPEHOCTUTE ¢ HaHKUTE Mo BpemMe Ha genosnta.

Karo Napu4Hn eKBUBANEHTU Ce TPETUPAT KPaTKOCPOUHU, BUCOKONMUKBUAHU MHBECTULIMW, KOUTO Ca NECHO

O6prLlaeMVl B KOHKPETHU Napu4HU CyMU 1 CbAbpXKaT He3Ha4uTeneH puck oT NpoMsAHa B CTOMHOCTTA
M.

MapuyHuTe CpeAcTBa B feBa Ce OLEHABAT MO HOMWHASHATA UM CTOMHOCT. MapuynuTE CpeacTsa,
AESHOMVHUPaHU B YyX/ecTpaHHa BanyTa, ce OLieHsBaT Mo 3aknuuTeneH kypc Ha BHBE kbm gartata Ha
M3roTBsHE Ha OT4YeTa.

fTocnedeauwo oyeHsigaHe

naplll“lHl/lTe cpeacTsa U exBuBaneHT B 6aHku ce NpefcTaBAT nocneasaLlo Nc aMmopTuanpaHa CTOMHOCT
HamManeHa c HatpynaHarta obesueHKa 3a cuakeaHu KpeautHu 3ary6v1.

3a uennTe Ha U3roTBAHETO Ha OTYeTa 3a napuyHnTe norouu:

* NAPUYHUTE NOCTBNNEHKA OT KNMEHTYU U NApUYHUTE NralaHus KbM SOCTaBYULM Ca NPeACTaBEHN
BpyTHO, ¢ BKIMtoueH AAC (20%);

¢ NUXBUTE MO MOJIYYEHN UHBECTULIMOHHN KpeaAWUTN ce BKITUBAT KaTo NiallaHns sa duHaHcoBa
AEMHOCT, a NuxXBWTe, CBBbP3aHN C KpeauTn, obCcryKBalM TekyluaTa [AeRHOCT (3a o6opoTHM
CPeAcTBa), Ce BKIIKYBAT B onepaTvBHa AefHOCT; :

° NOMyYeHuTe NUXBU OT Aeno3nTU B BaHKK Ce BKIIOYBAT B CbCTasa Ha napuyHnTEe noToyu ot
WHBECTULMOHHA JEeNHOCT;

* nnateHusT JC no nokymnku Ha SbAroTpainHi akTusm oT YyXKAecTpaHH! JOCTaBYULM Ce NOCouBa
Ha pej “nnarexn aaHbumW’, a Mpy 4oCTaBka Ha 4bAroTpaitHn akTuBmM oT cTpaHaTa ce rnoco4sa Ha
Pea “nnatlaHusi KbM AOCTABYMLIM® KbM NMApUYHNTE NOTOLM OT ONepaTuBHa AEHOCT, AOKOMKOTO
TOA y4acTBa M Ce Bb3CTaHOBSBA 3aeAHO M B ONEpPaTUBHUTE MOTOLM Ha APYXeCTBOTO 3a
CbOTBETHUSA Nepuop (Mecely).

* nnareruaT /nonyden/ A0C npu goctaska /npoaaxbal Ha KHBECTULIMOHHM UKMOTH CE NocoYBa Ha
pen ‘nnaljaHna KbM [OCTaB4MLIM ["MOCTBLAMEHUS OT KIUEHTW'/ KbM MapuyHUTe NOTOUM OT
onepaTuBHa [efiHOCT, JOKOMKOTO TOW y4acTBa U Ce Bb3CTAHOBABA 3aedHO W B onepaTuBHUTE
NOTOLM Ha JPY>XeCTBOTO 3a CbOTBETHUSR nepuo (Mecel).

° NOCTBNNEHUATa ¥ NNaWaHusaTa oT Y No OBbPAPAdTY ca NoKasaHu HETHO OT APYXeCTBOTO.
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Tbproscku U OPYry 33 LIDKEHUA

ThprosckuTe U ApyruTe TEKYLWN 3a4bIMKEHUS B OTYeTa 3a (PUHaHCOBO CBLCTOSIHME Ce MPEefcTaBAT no
CTOAHOCTTa Ha opuriHanHuTe dakTypy (LeHa Ha NpuaoBusaHe), KosTo ce nprvema 3a cripaBegnusara
CTOMHOCT Ha chenkata u we Gbae usnnateHa B Gbhelye Cpelly nonydyeHuTe CTOKM U ycnyru. B
Clly4anTe Ha pascpoveHu nnailjaHus Hag obuyaiHus KpeauTeH CPOK, MpU KOUTO He e npenBuacHo
AOMBITHATENHO NnallaHe Ha NUXBa unu NUxXBaTa 3Ha4yuTenHo ce pasnuyasa OT obudaiitHua nasapeH
NNXBEH NPOLISHT, 3a4bIKEHUATa Ce OLIeHSBAT MbPBOHAYarnHo No TAXHaTa crnpaseanmuea CTOMHOCT Ha
Basa ceralwHaTa nm CTOMHOCT NpU AUCKOHTOBA HOPMA, MPUCHLLA 3a APY>XECTBOTO, a nocneaBallo — rno
amopTU3NpaHa CTOMHOCT.

Lanbum Bupxy neyanbara

Texyuwu aHbUU ebpXy rMeyanbama

Tekywure AaHbUM BbPXy Neyanbara ce onpenensT B CbOTBETCTBUE C USUCKBAHUSTA Ha OBArapckoTo
AaHBYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOpNopaTWBHOTO MOLOXOAHO obnaraHe. HowmuHanHaTa
JaHbyHa cTaska 3a 2025 r., kakTo U 3a npeaxoadara 2024 r. e 10% (OeceT Ha cTO).

OmcpoyeHu OaHBUU 8bPXY rievanbama

OTcpoueHuTe faHbLM Ce onpefensT Ypes npunaraHe Ha GanaHcoBUS METOA, 3a BCUYKY BpPEMEHHM
pasnuki KbM faTaTa Ha (PrHAHCOBUS OTYET, KOUTO CHLUECTBYBAT Mexay GanaHCoBUTE CTOMHOCTM W
AGHBYHUTE OCHOBY Ha OTAENHUTE akTuem i nacveu. OTCPOUEHUTE AaHBYHUM NACKBY Ce NpU3HaBaT 3a
BCWYKM oBnaraemu BpeMeHH) pasnuki.

OTCpOYeHUTe [aHbUHN aKTMBU ce NPUSHaBaT 3a BCUYKW HaMmansieMu BPEMEHHUM pPasnuMku 1 3a
HeusnonssaHnTe AaHbyHu 3arybu, 4o CTeneHTa, 10 KOSTO € BEpOSITHO Te Aa G NpOSBAT 0BpaTHO 1 4a
ObAe reHepupada B Gbgelie AocTaTbyHa ofraraema nevanfa MNM [a ce NPOSBAT obnaraemu
BPEMEHHM PE3NMKK, OT KOUTO Aa MOraT [ja e NpUCniafHaT Tesu HaMmansaeMy pasnuki, ¢ U3KMIYeHe Ha
pasnuku, NopoAeHu OT MbpBOHAYaNHO NPuU3HaBaHe Ha akTMB UMM nacuB, KOWTO He e 3acerHan
cyeToBOAHATa UMW AaHb4HaTa nevanba (sary6a) KbM faraTa Ha onepauusTa.

BanaxcoBaTa CTOMHOCT Ha BCUHKU OTCpOYeHN JaHB4YHK aKTMBW Ce Npernexga Ha BCska aara Ha
CbVlHaHCOBMH OTHET 1 Ce HaMansBsa [0 CTeneHTa, A0 KOATO e BePOATHO Te [Ja ce NpoABAT OGpaTHO naa
ce reHepupa foctarbyuHo obnaraema nevanta unu a ce nosaBsaABaT MNpes Chblusd nepuog obraraemu
BPEMEHHWN pa3nuKu, OT KOMTO Te MoraT ga obaaTt npucnagHaTti.

OTCpO‘-leHVITe AaHbLUX, CBBP3aHU C 0BeKTU, KOMTO ca OTYeTEeH! OWPEKTHO B CODCTBERUS KanuTan unm
apyra HanaHcoBa no3uuns UM KbM OPYr KOMMOHEHT Ha BCceobXBaTHUSA [0OXoL4, CbLO Ce oT4urar
AVPEKTHO KbM CbOTBETHUA KanuTarioB KOMMOHEHT Uin DanaHcosa Nno3nunsa nnu opyr KOMMOHEHT Ha
BCeoOXBaTHUS AOXO0A.

OTCqueHMTe AaHBYHY aKTUBM 1 NacusKM ce oLeHaBaT Ha 6asa JaHbYyHUTE CTaBKK, KOUTO Ce o4akBa aa
ce npunarat 3a nepuopa, npes KOWTO aKTuBUTE e ce peanusvpar, a nacusute We ce ypegar
(noracm), Ha Basa AJaHBbYHUTE 3aKOHUK, KOUTO Ca B CuUlla UMK B rofsiMa CTeneH Ha CUr'ypHOCT Cce o4akBa
Aa ca B cuna.

AKLIMOHepeH Kanutan U pe3epBy

LEP®OJII 1" EAll e cb3faaeHo Kato akuMOHEPHO APYXXECTBO 1 & yypeneHo no peaa Ha Tbprosckust
3akoH (T3). CwrnacHo wmsuckBaHusiTa Ha T3, APYyXecTBOTO criegsa aa dopmupa 3aQbrKUTENHU
pesepsu B pasMmep Ha MUHUMYM 10% OT peructpupaHus kanutasn.

Mencuouun u ARYTU 3a4bIMKeHUA KbM NepcoHana rno couuanHoTo 1 TRYAOBO 3aKOHOOATENICTBO

11



pr,D,OBI/lTe W OCUTYPUTEITHWN OTHOLLIEHUSA C pa6OTHVIL|,I/lTe W CNYXXUTenuTe Ha APY>XKECTBOTO Ce OCHOBAaBaT
Ha pasnopendute Ha Kopekca Ha TpyAa v 4ercTBalloTo OCUTYPpUTENHO 3aKOHOAAaTENICTRO.

OcHoBHO 3agbrkerne Ha paboToAaTens e Aa W3BbPLUBA 384LIKUTENHO OCUrypsiBaHE Ha HaeTus
nepcoHan sa goHa “MeHcuu”, JONbMHUTERHO 3aAbMKUTENHO NEHCUOHHO ocurypsisade (43M0), donpa
‘O6Lo 3abonssaHe 1 MaitumHCTBO” (O3M), choHa “bespabornua’, cdoHa “Tpygosa snonomnyka u
npogecrioranta Gonect” (T3MB) n 3apaBHO ocurypsiBaHe.

PasmepuTe Ha OCUrypUTENHITE BHOCKM Ce YTBBPXAABAT ChC 3aKoHa 3a GIomKeTa Ha [1OO un 3akoHa 3a
Gropketa Ha H3OK 3a cboTBETHaTa roamHa. BHOCKMTe ce pasnpenenar mexay pabortopatensa u
OCUTYPEHOTO nunle B CbOTBETCTBME C NpaBunara ot Kogekca 3a couwanHo ocurypsisaHe (KCO).
OcuryputenHnute 1 NEHCMOHHM MNMaHOBE, MpunaraHn OT APYXKECTBOTO B KaYecTBOTO My Ha
paboTogaten, ce ocHoBaBaT Ha GbIrapckoTo 3aKOHOAATENCTEO U Ca MIaHOBE C LeduHnpadn BHOCKU.
lMpu Tesu nnaHose paboOTOAATENAT NPABM MECEYHO CHOTBETHN BHOCKM B AbpxaBHuTe GoHp “TleHcnun”,
toHg “O3M”, thong “Bespaboruua”, dona “T3MB”, kakto u B YHUBEpCanHn u npodecnmoHanyu
MEHCMOHHN (hoHAoBe, Ha Basa uKcMpaHi NO 3aKOH MPOLEHTM W HSMa NPasHO UMK KOHCTPYKTUBHO
safbmkeHune Aa gonnala BbB (hoHgoBeTe 6bAelluu BHOCKM B CllyYanuTe, KoraTo Te HSMaT JOCTaTbuyHo
CpeAcTBa fia USNNaTAT Ha ChOTBETHUTE NuLia 3apaboTeHnTe OT TAX CYMU 3a Nepuoaa Ha TPYAOBUS 1M
CTax. AHallOrMyYHK Ca 1 330 bIDKEHUSATA NO OTHOLLIEHUE Ha 34PaBHOTO ocurypsisaHe. KemM 4pyXecTBOTO
HAMa CbafazieH 1 dyHKUMOHMpaLL YacTeH A0GPOBONIEH OCUrypuTeneH hoHa.

KpamxocpouHu doxodu

KpaTkocpouHuTe foxoaw 3a mepcoHarna, noj ¢opmata Ha Bb3HarpaKaeHus, OOoHycH U couunantu
Aonnatlanusa u npupaobuBky (M3uckyemu B pamkiTe Ha 12 Meceua crief kpast Ha Nepuoaa, B KOMTO
NEPCoHan®sT € NOSOXUI TPy 3a TAX NN € U3MBIIHWIT HeoBXoaMMUTE YCNOBUSA) Ce NpusHasaT KaTo
pasxoA B oT4HeTa 3a BCceoOXBaTHUSA LOXOA (B nevantata unm sarybata sa rogMHaTta) B Ieprosa, B KOnTo
€ NONOXEH TPYABT 3@ TAX UMK Ca USTBITHEHU USUCKBAHWATA 3a TAXHOTO MOMyYyaBaHe, U KaTo TekyLo
3aAbIDKeHe (Cned npucragaHe Ha BCUYKM MNaTeHy Bede CyMu M Nonaralum ce yApbXK1) B pasmep Ha
HeQWUCKOHTUpaHaTa M cyma. [JbmkuMUTE OT [APyXeCTBOTO BHOCKM MO COLMANHOTO U 34pPaBHO
ocurypsiaHe ce NpusHaBaT ChLLO KaTo TeKyLL pasxof 1 3a[bibkeHNe B HEAUCKOHTUPAH pasmep, 3aeHO
Y B NIep1oja Ha HauucrneHue Ha CbOTBETHUTE JOXOAMN, C KOUTO TE Ca CBBbP3aHu.

KbMm faTaTa Ha Bceku Cbl/lHaHCOB OTHET APYXeCTBOTO MpaBu OUeHKa W NpuU3HaBaHe Ha cymara Ha
pasxo[uTe no HarpynBaluTe Ce KOMMEHCUPYEMIN OTMYCKK, KOSITO Ce ouyakea Aa ObAe usnnareHa kaTo
pesynTtar OT HeU3ron3BaHOTO Npaso Ha HaTpynaH OTNyCK. B oueHkaTa ce Bknwoysar ﬂpM6ﬂM3MTeﬂHaTa
NpeueHKa 3a pasxoguTe 3a CaMUTe Bb3HarpaXkieHud 1 pasxoguTe 3a BHOCKW No 3a0bJDKUTENHOTO
0oBLLecTBEHO U 34paBHO ocurypsiBaHe, Kouto pa60Top,aTenﬂT ABIDKK BbPXY TE3N CYyMN.

®DuHaHcOoBY WHCTRPYMEHTK

QuHaHco8U akmusu

LpyxecTBOTO MbpBOHAYANHO NPU3HABA BCEKW (PUHAHCOB aKTUB B MOMEHTA, B KOTO CTaHe cTpaHa no
AOrOBOPHO CNIOpa3yMeHue U ro knacuuymupa ceriacHo 6usHec Moferna 3a ynpasneHne Ha hUHaHCOBY
aKTNBIW W XapakTEpUCTUKUTE Ha JOTOBOPEHUTE NapuyHy NOTOLMY.

BusHec MOAENBT Ha APYXECTBOTO 3a YNpaBlieHNE Ha CbI/IHaHCOBVl aKTUBU C€ OTHacs 40 Ha4duHa, no
KOWTO ynpasnsBa CbI/IHaHCOBVlTe CW aKTtuBKn, 3a [a reHepupa napuyHu noToun u onpepgensa ganu
napu4HuTe notoun we 6baaT pesynTar oT C'b6l/lpaHeTO Ha JOroBOpHUTE Napu4Hu notoun, npogaxbara
Ha (bl/IHaHCOBVITe aKTuBK UNn N gBeTe.

Knacudukaumara Ha (DUHAHCOBUTE aKTMBM MpW MbPBOHAYANHOTO UM npuaodusaHe 3aBuUCKU OT
XaApPaKkTepUCTUKUTE Ha AOrOBOPHUTE MapUYHM MOTOLM Ha (DUHAHCOBMS akTUB W Bu3Hec mogena Ha
OPYXXEeCTBOTO 3a TAXHOTO yNpaBneHue.

C wusknwoyeHue Ha TbPrOBCKNTE B3EeMaHud, KOUTO He CbAbPXaT CbLIECTBEH KOMMOHEHT Ha
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(bUHaHCMpaHe, WUNU 3a KOUTO [OPYXECTBOTO € NPUNOXUNO NpakTu4eckn LenecbobpasHa Msipka,
OpyXeCcTBOTO MbpBOHaYanHo oLeHsaBa (bMHaHCOBMSA aKTUB N0 CNpPaBeanBa CTOMHOCT, naoc, B cnyyai
Ha (PUHAHCOBM aKkTUBW, KOUTO He Ce& OTYMTAT No Crnpaseanuea CTOMHOCT B nevanbata unu 3arybara,
pasxoaute no caenkara. TbproBCKUTE B3EMaHUs, KOUTO HE CbAbPXAT CbLUECTBEH KOMMNOHEHT Ha
(PrHaHCUpaHe, U 3a KOWUTO APYXXECTBOTO e punoxuna npakTuiecky uenecbobpasHa Mspka, ce
OLeHsBaT Mo LieHaTa Ha caenkara, onpefeneHa cbriacHo MCOO 15,

3a uenuTe Ha nocreBaLLOTo OLeHsIBaHe (DUHAHCOBUTE aKTUBH ce Krnacuduumpar B YeTUPY KaTeropuu:
* ®MHaHCOBM aKTUBM N0 aMOPTU3UPaHa CTORHOCT (ALMToBM NHCTPYMEHTN);
* UHAHCOBW aKkTVBY MO CripaBeAnMBa CTOMHOCT B nevantarta unu sary6ara;

* PMHaAHCOBU aKTUBY MO CrpaBeuBa CTONHOCT B Apyr BceobxBaTeH 40OX0[ ¢ "peluknpaHe” Ha
KymynaTvuBHUTe nevanbu unm sarybu (AbnroBu UHCTPYMEHTH);
* GUHAHCOBY aKTVBW, ONpeferneHn KaTo Takuea Mo cnpaBe/iMBa CTOMHOCT B Apyr sceobxeBateH
Aoxon Oes "peumwnupaHe" Ha KymynaTuBHWTE revanbu u 3arybu npu TAXHOTO OTANCBaHe

(KafnTanoBm UHCTPYMEHTK).
MNokynkiTe n npopaxbuTe Ha (UHAHCOBU aKkTUBM Ce NpUsHaBaT Ha aaTaTta Ha NpexebprsaHe Ha
CODCTBEHOCTTa, pecr. AaTaTa Ha NpuaobuBaHe Ha akTuea. PUHAHCOBUTE aKTUBM Ce OTAMCBAT, KOraTo

npaBata 3a nony4aBaHe Ha napuyHu NOToLUu oT d)VlHaHCOBVlTe aKTVBW Ca U3TEKITN UIT Ca NpeXBbPpieHn
Y LPYXECTBOTO € NMPEXBBLPINIO BCUYKU PUCKOBE 11 NON3W OT COBCTBEHOCTTA.

Obnrosu UHCTRPYMEHTH
INocrnegealloTo oleHsBaHe Ha ABAroBUTE UHCTPYMEHTU 3aBucu OT BusHec moaena Ha ,D,py)KeCTBOTO
3a yrnpaeneHre Ha akTuBK U XapakTepUCTUKUTE Ha NapuyHNTE NOTOLUM OT TE3U aKTUBY.

CeluecTByBaT Tpu KaTeropuy 3a OTYMTaHe, B KOWTO LPYXECTBOTO KnacuduLMpa CBOMTE AbITOBY
WHCTPYMEHTY, CBLOTBETHO AMOpPTU3MpaHa CTOHOCT, CrnpaBensiMBa CTOWHOCT B Apyr BceobxsaTeH
noxop (CCABA) u Cnpaseanuea cToliHocT B nevanbara unm sarybarta (CCM3).

AMOpTU3MpPaHa CTOWHOCT

AKTUBUTE, KOUTO Ce JbpXKaT 3a ChbbnpaHe Ha JJOroBOPHYN NapyuyHU NOTOLM, KOFaTo Te3n napudkin NoToLm
NpeAcTaBfABaT €4MHCTBEHO MMalljasus Ha rmasBHuuaTa 4 NXBK, Ce OLEHsBaT Mo amopTuanpaHa
CTOMHOCT. [TpuxofAuUTe OT NNXBM OT TE3W aKTWBW Ce BKIIOYBAT BbB (DUHAHCOBUTE MPUXOAM KATO Ce
npunara metofia Ha eeKTUBHUS NUXBEH MpoueHT. Beska neyanba unu saryba, Bb3HWKBALLa Npu
oTnucBaHe, ce npu3Haea AupekTHO B nevanbara wnu 3arybata M ce nNpeAcTass B APYMU
nevanbw/sarybu, saefHo c nedanbute n 3arybuTe OT BafyHUTE Kypcoeu pasnuku. 3aryburte oT
obesLieHka ce NpeACTaBAT kaTo OTerHa No3nUmUs B OTYeTa 3a revandata unu sarybata.

ccaBn

AKTMBUTE, KOUTO Ce ObpXaT 3a cbbupaHe Ha [AOrOBOPHU MapW4YHU MOTOUM U 3a npojaxbBa Ha
(PUHaAHCOBUTE aKTUBM, KbAETO NAPUYHMTE NMOTOLM Ha aKTUBUTE NPeCTaBNABaT €AMHCTBEHO NNallaHus
Ha rmasHuLa U JIUXBW, Ce OleHsiBaT o cnpasBeanMBa CTOMHOCT B [pyr BceobxsaTeH n0Xof.
Hewxenuata B GanaHcosaTa CTOMHOCT ce oTunuTaT B [pyr BceobXBaTeH AOXO[, C WU3KIYeHue Ha
NpusHaBaHETO Ha nevandu unu sarybu ot obesLieHka, NpUxoan OT NINXBN U BanyTHU nevantu u 3arybn,
KOUTO ce npusHaBaT B nevanbara unu sarybarta. KoraTo huHaHCOBUSAT akTWB ce OTMUCEa, HaTpynaHarta
nevanba unu saryba, npusHata npenu Tosa B Apyr BCeobXBaTeH AOX04 Ce npeknacudulmnpa oT
cobcTBeHUs KanuTan B nevanbarta unu sarybara n ce npusHasa B apyru nevandu/(zarybw). Mpuxoante
OT NIMXBU OT Te3/ (PUHAHCOBM aKTVBM CE BKITIOYBAT B (PUHAHCOBUA JOXOA Ypes METOAA Ha edexTnBHUSA
nuxXBeH npoueHT. [leyanGute u 3arybure OT KypCOBWM Pasnuku ce NPeACTaBAT B Apyrn

nevan6u/(3arybu), a pasxogute 3a ofesleHka ce NPesCTaBAT KaTo oTAenHa nosuLMa B oT4eTa 3a
joxopure.

ccrnsa

AKTVBY, KOUTO HE OTTOBAPAT Ha KPUTEPYUTE 3a amMOpTU3MpaHa CTONHOCT Unu CCAB[, ce ouensiBaT no
CCIM3. Mevanbara unu saryGaTa OT Ab/iroBaTa MHBECTVNLMUSA, KOSITO BMOCIEACTBUE ce oleHsABa no
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CCI13, ce npusHaea B nevanbara wnu sarybarta U ce NpeAcTass HETHO B APYTH neyandw/(sarybu) npes
neprnoaa, B KOWTO Bb3HUKBA.

ObesuyeHka Ha chuHaHCOBU akmusU

LpyxecTBOTO Npu3HaBa KOpekTUB (MPoBU3Ms 3a 0Be3LieHKa) 3a OYaKeaHu KpeauTHU 3ary6i 3a BCUYKN
ABIITOBY MHCTPYMEHTY, KOUTO HE Ce OTYMTAT N0 CnpaBe/sivBa CTCAHOCT npes nevan6arta unu sarybara.
OuvakBaHuTe KpeAUTHM 3arybu ce U3UNCRSABAT KaTo pasnvika Mexay [OrOBOPHUTE MapuuHM MoTouw,
ABIDKAMY CBITIACHO YCIOBUSATA Ha [OrOBOPA, 1 BCUYKY MAPUYHL MOTOLM, KOUTO APYXKECTBOTO OYaKsa
Aa MOJy4Y, AUCKOHTMPaHU C MbpBOHAYaNHWA eeKTUBEH MWXBEH MpoLeHT. OuyakeaHUTe MapuyHm
MOTOLM BKMIOYBAT W NapuyHuTe NoTouM OT mpofaxbara Ha AbPXKaHOTO oBesnedeHune unu Opyrv
KpeauTHU NoJo0peHNs:, KOUTO NpeCcTaBNABaT HepasAenHa YacT OT YCNOBUSTa Ha [0rosopa.

3a nsyucnseaHe Ha oYaKBaHUTe KPEAUTHU 3arybu Ha ThPrOBCKUTE B3EMaHNs U akTUBUTE NO [OrOBOPY
C KIIMEHTU LPYXECTBOTO & u3bpano 1 npumnara onpocTeH Noaxod Ha 6asa matpuua 3a Us4ucrieHne Ha
O4aKBaHu KpeanTHU 3arybu 1 He NpocnesBa NocneAsaLluTe MPOMEHU B KPeAUTHUS UM puck. [pu Tosy
MOAXO[, TO NpU3HaBa KOPEKTVB (NPOBM3NS 3a 0BesLieHka) Bb3 OCHOBA Ha OYakeaHaTa kpeauTHa saryba
3a Uenus Cpok Ha B3eMaHusdTa KbM BCsika OTYeTHa AaTta. [IpyecTBoTo e paspaboTuno v npunara
matpuua 3a npoBusMpaHe, KOATo ce 0asupa Ha WCTOPUYECKUA OMUT MO OTHOLUEHWE Ha KpeauTHUTE
3arybu, Kopurupasu ¢ NporHosHU hakTopK, cneLmdnYHI 3a AABKHULMTE 1 38 MKOHOMUYEcKaTa cpea
11 3a KOUTO € yCTaHOBEHa KopenalyioHHa Bpb3ka C MPOLEHTa Ha KpeauTHUTE 3arybu.

PUHAHCOBUTE aKTUBU ce OTNNCBaT, KOrato He CbllecTByBa pasyMHO oO4akBaHe 3a 0b6mpaHe Ha
napu4HuTe NoToLmM no gorosopa.

HpyxecTBoTO He Hauucrnsiea Gbaelun kpeauTHK 3arybu Ha cpefcTBaTta B 6pOM M pasnnaljaTenHu
CMETKH.

dunaHcosU nacusu

[TbpgoHayanHo npusHaeaHe, Kracugukayus u oueHsisaHe

Mp1 NbpBOHAYaNHO MM MpU3HaBaHe (UHAHCOBWTE NAaCUBM Ce Kracuuuupar kaTo TakuBa no
cnpaBefsiMBa CTOAHOCT B nevanbata wunu sarybarta, wnu Kato 3aemMu U MpUBMEYEeHN CpeacTsa,
TBProBCKY UMW APYIY 330 bIKEHNS.

n‘prOHa“IaﬂHO BCUYKHA C*)l/lHaHCOBVl nacueu ce npusHaeaT NoO cnpasennuaa CTOMHOCT, a B cniydasa Ha
3aeMu 1 npuBnevYeHn cpefcrsa U TbPIrOBCKU WM OPYIU 38ABIDKEHUS, HETHO OT MPSAKO CBbp3aHuTe
pasxogu no caenkara.

durHaHCOBKTE NacusBmu Ha APY>XeCTBOTO BKIIOYBAT THPrOBCKN U OPYIUA 3a4bIDKEeHUs, 3aeMn 1 Apyru
npuBneveHn cpegcraa, BKIMOMUTENHO U BaHKkoBM OB'bp,D,paCbTVl.

locnedsalwio oyeHsisaHe

Crnep mbpBOHAYaNHOTO MM MpUsHaBaHe, APYXECTBOTO OLEHSBA NMUXBOHOCHUTE 3aeMu U NpUBReYeHn
cpefcTBa Mo aMopTU3upaHa CTONHOCT, Ype3 MeToda Ha eeKTUBHUS NIUXBEH NpoLeHrT. Meyanbute u
3aryBute ce npusHaear B OT4ETa 3a BCeOOXBaTHWS Aoxof (B nevantarta unu saryGara sa rofuHaTa),
KoraTto CbOTBETHUAT (OMHAHCOB Nacus ce OTNUCBA, KaKTo 1 Ypes aMopTusaumsTa Ha Gasa edekTuseH
JIUXBEH NPOLIEHT.

AMOpTU3MpaHaTa CTOMHOCT Ce N34YNCNABA KaTo Ce B3eMarT Noj BHUMAaHKUE KakBUTO 1 A& BUN0 AUCKOHTU
uny npemui Npy NpuACGUBAHETO, KaKTO M TaKeh UNY Ppa3xofu, KOUTO NPeACcTaBrsiBaT HepasgenHa JyacT
OT ePEeKTUBHUS NIUXBEH NPOLEHT. AMOPTU3aLMATa Ce BKIIOYBA KaTo “hUHaHCOB pa3xon’ B OT4YETA 3a
BceoOXBaTHMA foxoa (B nevyanbarta unu sarybara 3a roguHaTa).

OmnuceaHe

duHaHcoBNTE nacusy Ce OTMUCBAT, KOraTo 3aAbiDKEHUETO GbAe MOraceHo, WM MpekpaTeHo, UM
nsTede. Korato chLiecTyBall guHaHcoB nacue 6b/e 3aMeHeH C APYr OT ChLVs KpeauTogaTen npu no
CBbLUECTBO pasnu4HK YCMOBWSA, WU YCMNOBMSITA Ha CbUiECTBYBall Macue 6bAaT CbLUECTBEHO
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MIPOMEHEHM, Tasn pasMsiHa Ui MoauVKaLms ce TpeTupa KaTo OTMUCBaHE Ha MbPBOHAYANTHNS NacuB
W NpusHaeaHe Ha HOB. Pasnukara B ChLOTBETHUTE GanaHcosu Cymu ce npu3Haea B oOT4yeTa 3a
BceobxBaTHWs foxof (B nevanbaTa unm 3arybata 3a roguHara).

Ouenasate Mo cnpaseanvea CToNHOCT

Hskon oT akTUBUTE U Nacusute Ha JpPYyXeCTBOTO Ce OLeHABaT U MPeACTaBAT UW/UNN Camo ONOBECTSRAT
no cnpaseirnimea CTOMHOCT 33 LiefmmTe Ha @MH&HCOBOTO oTynTaHe. Takuea ca: UHBECTULIMOHHUTE UMOTH

(3ems), onpeneneHun ThProBCkA U Apyrv B3eMaHus 1 3aabIMKEHNA, KOUTO CE OLIGHSIBAT Ha nosrapsija
ce Baaza.

CnpaBejnnBara CTOHOCT & LieHaTa, koaTo 61 Gina nonydeHa Npu npogaxbarta Ha gafeH akTue Unu
fiflaTeHa npn NPexBBPIAHETO Ha nacue B obuyalina chenka MeXzy He3aBuCUMU NasapHU Y4acTHALM
Ha farara Ha oleHsiBaHeTo. CripaBeAnvBaTa CTOMHOCT e u3XOAslya UeHa U ce Gasupa Ha
MIPEANONOKEHNETO, Ye onepaunsTa no npojaxtara e ce peanuanpa uim Ha OCHOBHUS Nasap 3a Toau
aKTUB Wi Nacus, UK B Cydait Ha JINNCa Ha OCHOBEH Nasap — Ha Haii-sroAHUA nasap 3a akTusa unm
nacuea. Kakro onpeaeneHusT kaTo OCHOBEH, Taka v Hal-UsrogHMaT niasap ca TakviBa nasapi, [0 KouTo
LPYXKEeCTBOTO 3a4bIKUTENHO Ma JOCTbI.

WsmepBaHeTo Ha cripaBesfiMBata CTOMHOGT ce npasn oOT no3nuUnsiTa Ha NpennoNoXeHUaTa u
MpeLeHknTe, KoUTo B1xa HanNpaBuNy NOTEHUMANHUTE NasapHN YYaCTHULM KOraTo Te Buxa onpeaensnu
LeHaTa Ha CbOTBETHUA akTUB UNK Nacus, KaTo Ce JOMycka, Ye Te BUxa AeicTBanu 3a NocTUraHe Ha
Hai-gobpa cTonaHcka usroga oT Hero 3a TAX.

Mpu nsMepsaHeTo Ha cripaBefnMBaTa CTOMHOGT Ha HeUHaAHCOBY aKTYBM BUHArY U3XOAHATa TOYKA e
NPeAnonoXeHneTo Kakeo 61 B1No 3a nasapHuTe yyacTHULM Hal-g06poTO U Hak-eHEKTUBHO BB3MOXKHO
“3nonseaHe Ha fageHus akTus.

HApyxecTBoTo npunara pasfuyHu OLEHBLYHM TEXHVUKYW, KOUTO Ouxa OunM noAXoSsLM CnpSMO
cneundukata Ha CbOTBETHUTE YCNOBUSI U OBEKTU, U 33 KOWTO pasnonara ¢ gocratbyHa 6asza oT
BXOASAWM [aHHW, KaTO Ce CTpemi [fa U3Nonssa B MakCumarnHa CTeneH HanuuHaTa ny6nuyHo
Habnofaema uHdopMaLus n pecr. — aa MUHMYM3MPa U3NON3BaHETO Ha HeHabniogaema uHdopmaLus.

Towsnonssau TpUTE AONYCTUMU NoAXo4a, NasapHug, NMPUXoaHNA N pasxXogHUA NOLAXOA, KaTo Hali-4ecTo
npunaraHarta oueHbYyHa TexHuKka e METOABT Ha [OUCKOHTUPaHM napuydHu notoun Ha 6Hasa
Kanutannampan goxon OT HaewMm.

Cnpaseanusara CTOAHOCT Ha BCUYKM aKTUBM M NACUBM, KOUTO CE OLEHSBAT /MMM OMOBECTABAT BLE
(PMHaHCOBWTE OTYETN MO CripaBeAn1Ba CTOMHOCT, Ce KaTeropuanpa B pamkuTe Ha creghara hepapxus
Ha cnpaBennBMTE CTORHOCTH, @ UMEHHO:

Huso 1 — KoTupanu (HekopurMpaHu) nasapHu LEHW Ha akTueeH nasap 3a WAeHTUYHK aKkTUBU Unun
NacnBM, KaKTO U Ha NasapHX HWBa Ha HAeMU Ha UMOTK CbC CXOAHU XapaKTEPUCTUKY

Hueo 2 — OueHBbYHK TEXHUKN, NpK KOUTO Ce U3NON3BAT BXOAALLM AaHHWN, KOUTO Ca pasnuyHu oT
AVPEeKTHO KOTUpaHW nas3apHu UeHW Ha UMOTU U Haemu, HO Ca MNpsKo UM KOCBEHO AOCTbMHWM 3a
H86ﬂ|’0,£l,eHVle, BKJI1. KOraTo KOTMpaHuTe LUeHU ca 0BeKT Ha 3HauuTenHu Kopekuuun,; u

H1BO 3 — OLieHBYHM TEXHIKN, NPU KOUTO Ce U3MNON3BAT BXOASALM O3HHU, KOUTO B 3HaYWTENHaTa cu JyacT
ca HeHabnwpaemun.

3a Te3un akTueU u nacuBuK, KOUTO Ce OEeHsBAaT Mo CrpasejnuBa CTOMHOCT BbB dDI/IHaHCOBl/ITe OT4EeTU Ha
noBTapsaemMa 6838, APYXKECTBOTO MpaBu npeLeHKka KbM gaTarta Ha BCeKu oT4veT aannm e HeOGXO,EU/iM
Tpchqoep B HUBara Ha lﬁepavam Ha cnpaeBepnuBara CTOWHOCT Ha AajeH aktuB Unu rnacmes B
3aBUCUMOCT OT pasnofiaraeMnTe 1 U3NonN3BaHUTe KbM Tasu AaTta BXojALwn gaHHn.

B APY>XeCTBOTO ca paspaboTeHu BbTPELLHU NpaBuna n npoueaypu rno M3MepBaHeTo Ha cnpaeeanueara
CTOWHOCT Ha pasnuyHuTe BUAOBE aKkTUBM W nacusu. 3a uenTta e onpegeneHo cneuuanHo nvue no
OUEHKUTE Ha nog4YnMHEeHUe Ha U3NBIHUTENHUS AVPEKTOP, KOETO opraHusupa OCblLUecTBABAHETO Ha
Lenus oUeHbYeH pouec, Bk, KoopanHupa n Habnogasa paboTarta Ha BbHLUHUTE oueHuTenu.

lE’,py)i(eCTBOTO M3nonsea ekcrneptusarta Ha BbHLUHU JIMdeHsupaHn oueHuTenu 3sa onpegerigHe Ha
CnpaBeanmBuUTe CTOMHOCTU Ha VNHBECTULIMOKHUTE MMOTH. I/136opr Ha TaknBa OUeHUTENN ce npasu Ha
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roguuHa Gasa, KaTto Ce M3NON3BaT CreAHUTE KPUTEPUU: MPUNaraHu npodecuoHanHm cTangapTy,
MPOECHOHANEH ONMUT U NO3HaHWA; penyTauus M nasaped cratyc. [leproamyHo ce npeLeHsBsa
HeobX0AMMOCTTa OT POTaLUs Ha BLHLUHUTE OLIEHWUTENM — Ha BCEKN Tpu-neT roguHn. MpunoxeHneTo Ha
OLEHBYHUTE NOAXOAM W TEXHUKM, KaKTO W W3NOM3BaHWTe BXOASLLM AAHHW 33 BCEKM Chydyail Ha
USMEpBaHe Ha CripaseAnea CTOAHOCT, ca OBeKT Ha 3afbiKUTENTHO OBCHXAaHe U KOOpAUHMpaHe
MEXAY BBHLUHUTE EKCNepTV-OLEHUTENN W CNEeLuanHo ONpefeneHoTo NULE Mo OLEHKUTE, KaKTO W
MpMeMaHeTo Ha usfaBaHNTe OLEHWTENCKN AOKNaau — OCOGEHO MO OTHOLUEHWE Ha ChlUecTBEHUTE
NPEANONOXEHNS 1 KpalHNTE 3aKMOYEHUs 1 NPeANOXeHUs 38 pasvepa Ha CripaBefInBaTa CTOMHOCT.
drHanHuTe OUeHKM Ha ChpaBeAnuBaTa CTOWHOCT MOANEXaT Ha ofchpeHne OT U3MTbNHUTENHNS
OUPEKTOP Ha APYXeCTBOTO.

Ha parara Ha Bceku hMHaHCOB OTYeT ChoBpPasHO CYETOBOAHATA NONUTUKA Ha OPYXeCTBOTO crieuan{o
ONPEAeNeHoTo NuLie NO OLUEHKMTE Mpasy o6LY aHanns Ha npefsapuTenHo cbbpaHa UHdopMaLus 3a
ABIDKEHNETO B CTOMHOCTUTE Ha akTUBMTE U NaCVBUTE, KOUTO NOAMEXAT Ha OLEHKA UMY ONOBECTSIBaHE
Mo CrpaBeAnnBa CTOMHOCT, 3a TUMa HamW4YHW [aHHU U Bb3MOXHUTE baKkTopy 3a HaGRKgaBaHuTe
NpOMEHN, 1 npeanara sa ofgobpeHue Npen U3MbAHUTENHUS AUPEKTOP MOAXOAA 33 M3MepBaHe Ha
CpaBeAnuBnTe CTOMHOCTN Ha CbOTBETHUTE aKTVBY U MacHBI KbM Tasu faTa. [1py HeoBXoanMOocT ToBa
Ce KOHCYNTUPa U3PUYHO C U3MONIBAHUTE BHHLLHW OLIERUTENY.

PesynTatute oT OLieHBYHUS NPOLIEC Ha M3MEpBaHe Ha ClpaBeaNNBaTa GTOMHOCT ce NpeacTassaT Ha
OANTHNA KOMUTET U Ha HE3aBUCYIMUTE OAUTOPY Ha APYXKECTBOTO.

3a lenuTe Ha ONoBeCTABaHNATa Ha CNPaBEe//IMBATa CTORHOCT, APY)XECTBOTO e rpynupanc CboTBeTHUTE
CU aKkTuBM 1 nacmeum Ha Gasa TsAXHaTa CHLUHOCT, OCHOBHM XapaKTepUCTUKU U PUCKOBE, KakTo W Ha
MiepapXMYHOTO HMBO Ha CrpaBenmnBaTa CTOMHOCT.

lMpeueHku OT onpeenswo 3HauYeHUe NPu NpuUNaraHe CYSTOBOAHATa MOMAUTHKA HA IPYXecTBOTO.
KniouoBu npubnusuTesnHm OUEHKU U NPEANONoXeHUs ¢ BUCOKa HECUIYPHOCT.

CwrnacHo MC®PO 9 apyxeCTBOTO U3MNON38a OMPOCTEH NOAXOA MNPV OTYUTAHETO Ha THPrOBCKUTE U ApYTA
B3EMaHUA, KaKTo N Ha aKTuBmMTE Mo JOroBop U NpusHaea saryba oT obeslieHKa kaTo o4akBaHy KpeauTHU
sarybn 3a Lenus cpok. Te NpeACTaBNsBAT O4aKBaHUS HEAOCTYI B OFOBOPHUTE NapUYHU NOTOLM, KATO
Ce nva fnpensua Bb3MOXHOCTTa 3@ HeU3MbIHEHWe BbB BCEKM MOMEHT OT CpOKa Ha (PUHaHCOoBUS
WHCTPYMeHT. "Epdhonr 1" EAJ] n3nonaea cBOs HaTpynaH OnuT, BLHLUHU MOKasaTenm u nHbopMauusi B
ABNrocpodeH Mnrnax, 3a fa U34YKUcny oYaksaHuTe KpeauTHu sary6u.

Kem fatara Ha Ganaqca ApyXecTsOTo OTYMTa TPrOBCKM U APYTY B3EMaHUs B pasMep Ha 27 Xus. fiB.
NpeAcTasnABalUM NATEH aBaHC 3a NPe/ACTOsILL OfMT.

DedunHuuuy u oueHKa Ha efleMEHTKTe Ha CYETOBOLHUS GanaHc

Owbnrorpainm (HeTekywK) aKTusu

[TepeoravanHo npudobusaHe

[TbpBOHAYATHOTO OLIEHSIBAHE Ha HETEKYLUUTE aKTUBHK CE N3BbPLLBA:
° N0 UeHa Ha npunobuBaHe, KOATO BKIMIOYBA: NOKyMHaTa LeHa (BKM. MUTa U HEeBB3CTaHOBUMU
AaHBLM), BCUYKM NPeky pasxoan 3a MpuUBeXnaHe Ha AafeH akTue B paboTHO CbCTOSHME B
CLOTBETCTBUE C NPefHasHa4YEeHNETo My - 3a akTUsYM NpUAOOUTN OT BBHLLHWN N3TOYHULN;

¢ 110 CnpaBeaiBa CTOMHOCT: 33 nony4venuTe B pesynrart Ha B6e3BbamesaHa caenka,

° NO OLUeHKa: npueTta OT CbAa, N BCUMYKM Npeku pasxogun 3a npuBeXgaHe Ha gajeH akTvB B
paboTHO; CbCTOSIHME B CBLOTBETCTBUE C npeaHasHa4YeHneTo My - 3a NOoJIYYEeHWU akTUBWU KaTo
arnopTHa BHOCKA.

Omrnuceare
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OTnuceaHeTo Ha HeTekylMTe akTuBY OT 6anaHca e npy npogaxba WM Korato akTUBBLT OKOHYATENRHO
Obae usseneH ot ynotpeba u crieg OTIMCBAHETO My He Ce O4YaKkBaT HUKAaKBUM APYrV UKOHOMUYECKU
Usrogu.

[Neyantara wnu 3ary6aTa OT HETEeKYLUUTE aKTMBM Ce onpejerns Kato pasnuka mexay nocrTwulfieHuaTa
oT npogaxbara u HanaHcoBaTa CTOMHOCT Ha aKTuea

AKTUBY, YUSITO LieHa Ha npuaobrBaxe e eKBUBANeHTHA Unu Hagsuwasa 700 nis., ce kKanuTanuaupar.

ﬂ,p)/)KeCTBOTO npunara rinHeiHusa meToq 3a aMopTMU3aLunAa Ha aMmopTUsupyeMmnTe OBbITOTPaHK aKTUBHK,
npw KoOnTo amopTuMsauusaTa ce pasnpegens NPONOPLVOHANHO Ha nNepuoanTe, KOUTO 06XBaU.laT
npeanonaraemus Cpok Ha roAHOCT Ha akTtvsa. CbhbrNacHo AelncTeallara CYETOBOOHa MNOnUTUKA,
aMopTU3aUNNTE Ha OBINTOTPANHUTE aKTUBM Ce HaYUCNABAT Ha faza Ha onpeneneHnsa noneseH XXueoT
KaTto nocnejoBaTesiHo ce npunara nuHenHus METOA, Npu KOWTO amopTusMpyemara CTONHOCT ce
pasfensa Ha o4akBaHua MoneseH XXUBOT Ha aKTUBa, KaKTo cnegsa:

lMoneseH cpok

Ipyna akTusm Fop.amopT.HOpMa (ronuHu)
KomntoTspHa TexHmka 25% 4
MawmHu n oBopynsare 15% 667
TpascnopTHu cpefcTea 10% 10
Crpaan 4% 25
Opyrv aktueu 15% 6.67

PasxogbT 3a amopTusauust Ha JJMA ce Hauucrisiesa oT HayanoTo Ha mMeceula, cnefpall] Mecela Ha
npuagobvBaHe Ha akTuea. Korato ce npupobusa akTue, KOWTO ce HY>X[ae OT MOHTaX — OT Mecela,
crefBall mecela Ha BbBeXJaHe B eKkcrinoaTauus.

HewmaTtepuanHmTe akTuBM Ca yCTAHOBUMM HEMHAHCOBM PECYPCH, NPUACBUTU U KOHTPOMUpaHu oT
APYXECTBOTO, KOUTO HAMAT (husniecka CyBCTaHUMS, Te Ca CbC ChLUECTBEHO 3HaUeHNe Npy yroTpedaTa
MM 1 OT W3MNON3BAHETO UM Ce ouakBa MKOHOMM4ecka usroga. EAuH akTe ce knacuduumpa 3a
NpusHaBaHe U OT4MTaHe KaTo HemarepuarneH akTuB, KOraTo OTroBapsi Ha OmnpefenieHueTo 3a
HEMaTepuaned akTue; npu npuaoGuBaHeTo My TO MOXE HAAeXAHO Oa Ce OLEHW U ce oYyaksaT
MKOHOMMYECKM U3rO4N OT USMOS3BAHETO Ha aKTUBa.

BBHIWHO Ch3/jafeHUTe HemaTepuarnHi akTiBM Npu NpuaobUBaHETO UM Ce OLeHSIBaT Mo LeHa Ha
npugobuBsaHe, KOATO BKIIOYBA MOKYNHATA LieHa U BCUYKA NPEKU Pasxoau 3a NOAroToBKa.
Mocrnenasalnte pasxoau, CBbP3aHM C HeMaTepuaneH akTus, MoraT ja GbaaT Pasxoay, HanpaBeH! BbB
BpBb3ka C HeMaTepuaneH akTyis, KOUTO Ce NpU3HaBaT 3a TEeKyLUM pasXxoay B Meproaa Ha Bb3HUKBAHETO.
TaknBa pasxoau ca pasxoau 3a NOAAbPXAHE HA MaTeHTH, ThPrOBCKN Mapky, thpanvaiis; pasxoan 3a
BBBEXAAHE Ha akTuBa B eKcrioaraLus (HauarHu pasxoau); pasxoam 3a obyyeHue.

CernacHo feiicTBalyaTta CYETOBOGHA NMOMMTUKAE, amMOpTU3aLMMTE Ha HemaTepuanHuTe akTueu ce
Hauuenssar Ha Basa Ha orpefeneHns noseseH XUBOT KaTo NOCHEAOBATENHO Ce MpUnara N1HeiHMs
METOA, Npu KOUTO amMopTU3NpyeMaTa CTOMHOCT Ce Pasaens Ha O4aKBaHUs NOME3eH XKUBOT Ha akTURA,
KaKTo cneasa:

[MonezeH cpok

_I'pyna aktuBu lop.amopTt.HOpMAa (ropuiu)
HeTekywn HemaTepuanHyu akrmeu, ¢ 33,33% 3
OorpaHnyeH CpoK Ha norisBaHe
[TporpamMHn npoaykTu 50% 2
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4.1 4.1. UuBecTULIMOHHY UMOTH (3eMs)

lMpuTexasaHute B rpynata umoTM ca ¢ obuw@a nrow 1,543,639 ke.m. — ypbaHusupann u
HeypGaHu3npaHu NoseMNeHn MMOTH, Pa3nosnoXeHyu Ha TEPUTOpUsITa Ha obnact Mnosams. OTyeTHaTa
MM CTOMHOCT e NocoYeHa No ApyKecTsa no-fony:

o 1. e
,D,m Bu Ap J'IMMMTM,D. EAL 10 641
Puron 3natutpan MHesectmbHTC EAL 4227
Punox CTtpama WHBecTMBHTC EQO . 27730
Punod TpummeTHuk MHBecTMbHTC EQO[] 11503
PunoH Lananuua VHsectmbHTe EAL 23715
OTieTHa cTOMHOCT kb 31 [Jekemspu 2024 1 77 816
,DM Bu Ap J'IMMMTmp. EAL 10 641
Punox 3natutpan HeecTmbHTC EAL] 4227
Punon Ctpsma UHeectmeHTe EOQO/] 27730
Punox TpummeTHmuk MiHBecTMbHTC EQO/] 11503
Punox Llananuua MHeecTMbHTC EAL 23715
OTtyeTHa cToviHOCT KbM 30 CentemBpu 2025 1 77 816

TecT 3a oUeHKa Ha nasapHWUTe CTONHOCTY Ce U3BBPLIBA BEAHBXK FOAULLHO, npu u3rotesaHe Ha Me0.

5. TubproBeka penyTauus

T'bpl'OBCKaTa penyTaumns npeacrasnsBa pasnukara Mexay nokynHata LeHa Ha JsnoBeTe U Oobllepute
APYXeCTBa U HETHUTE UM aKTVBK KbM JaTaTta Ha I’lle,L'I,OGI/IBaHe.

6. ABaHCH 32 NOKYTKa Ha BAMCBe

Mpe3 2024 r apyecTeOTO € nognucano cnopasymetue ¢ ,JK e Bunrapus* EOO[ un ,Cutu KoxTpon®
EOOL sa nokynka Ha 4acT OT akuuuTe Ha €OHO OT CBbp3aHWTe MO CuMaTa Ha yrpasreHue U
cobcTBeHoCT nuua ~ Muayctpuanen napk ENMEY AL

Mpes 2025r. [pyxectsoTo e nopmucano cnopasymenue ¢ WM ENME Al 3a npexsbpnsiHe Ha
B3emanusta cu ot K NEN BBITAPUA EOO[ u CUTU KOHTPON EOO[, kato npes TpeTo
Tpumeceune Ha 2025r. ToBa B3eMaHe e noraceHo ot UM ENME AJ.

30 cenremBpu 31 nexemBpu
fpun. 6 20251 2024r
Xun. ne. XMn. ns.
OK NEL BBITAPUA ECOL 978
CUTU KOHTPON EQO[ 961
ABaHCH 32 MOKYNKa Ha garnose - 1939

7. TbProBCK# ¥ gpyry B3eMaHusA
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T'pr'OBCKVITe B3eMaHuUa Ha rpynata Bb3HUKBAT BbLB BPpBb3Ka C OTAaBaHe noa HaeM/ape,qHa Ha

rnpuTeXXaBaHuTe UMOTU. ,D,OI'OBOpVITe C HaemMmaTenute ca CKIIYeHn npy pascpo4vYeHo nnawjaxHe,
OGB'bpSaHO C KaneHaapa Ha cTonaHckara rofuHa.

7 ot ooy
Xun. ne. XHn. nB.
3 Togop 'eoprues Baxes 13 13
'panT TopHTOH OO 14 -
Opyrv B3emanua 10
Twproscku u Apyru B3eMaHus 37 13

8. MapuuHu cpencrTea

'pynata nma oTKpUTK GaHKOBN CMETKU B Nesa u eBpo B bbnrapcka baHka 3a Passutue, TekcuMm BaHk
n HOpoBank Benrapus. Briokupanute cpefcTea B 6aHkOBa cMeTKa ca Mo usncksaHe Ha bwbnrapcka
baHka sa PaseButue BbB Bpb3Kka CbC CKIOYEHUS npes 2019r [orosop 3a GaHKoB KpeguT.
HecHuxaemnsiT oTCTaThK Mo Tasu cMeTka e 65 xun. eBpo (127 xun. nB.)

s Voo St
XWus. nB. Xun. ns.
MapwyHu cpepcTsa B GaHKkoBa cMeTKa (reBa) 59 60
lNapuynu cpeacTea B BaHKkoBa cMeTKa (espo) - 17
Briokupanu cpeacrsa B BarkoBa cmeTka (eBpo) 127 127
lNapuynu cpeacTea B kaca (nega) 34 34
Mapuynm cpeacrea 220 238

9. CobcTBeH KanuTan
OCHOBHMAT KkanuTan Ha APYXeCcTBOTO e MpeACTaBEeH MO HEeroBaTta CTOMHOCT M ChOTBETCTBA Ha

akTyanHata My cbiebHa pernctpauus. Ksm 30 centemspu 2025 ., BHECEHUST HAMLAHO KanuTan e B8
pasmep Ha 1,000 xun. nB., pasnpegenet s 200 gsna no 1000 nesa Bceky.

s oo St
Xun. ne. Xwvn. ne.

OcHOBEH KanuTan 1000 1000
Pesepsu 2659 2 659
HepasnpeneneHa nevanta, Tekyia feiiHOCT 330 330
Hepasnpezenena nevanGa, npeoLieHka UMOTH-MPEMUHABAHE 110

MC®O 59395 45997
HepasnpeneneHa nevan6a, saemu 10 079 10 079
Henoxpura 3aryGa (4285) (4 285)
Tekywa neyan6a (904) 13 398
CobetBeH kanuran . 68274 69178

10. OGnuraLKoHH" eMUCUU

Ha ocHosaHue un. 204, an. 3 u un. 205, an. 2 oT TLProBCKMS 3aKOH U ChIMACHO un.20, T. u) oT Yctaea
Ha APY>ECTBOTO M BbB BpBb3Ka C PelueHue 3a nsgaBaHe Ha OBNUrauMOHEH 3aeM Ha EfHonuuHus
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coBCTBEHUK Ha KanuTana Ha ,EPOOJT 1 EAJ], B kpasi Ha 2023 ru npes 2024 r Ha HBECTULMOHHATA
OBLUHOCT & NMpefocTaBeHa Bb3MOXHOCT Aa y4acTsa B 3anyCBaHETO Ha TPU OTAENHN OBNMralnoHHN
eMUCUM, NpU YCrioBUSITA Ha 4acTHO (HeryBruyHo) nnacupaHe. Mbpsata obnuraums ¢ kog ISIN:
BG2100045231 B pasmep Ha 2,600 nesa e noraceHa npes 2024r.

O6nuralmoHHa emucyst ¢ ko ISIN: BG2100052245 v rnasHuua 10,000 xun. ns. e U3KyrneHa obparHo
npes TPeTo TpMMeceumne B 3HaUYUTENEH pasMep, KaTo OKOHYaTENHO NnaLljaHe Mo Hest € U3BBbPLUEHO € B
HavyanoTo Ha M. OkTomBpu 2025r.

oo St
Xun. ne. XWUn. n..
Jbmimma rnasHuya (ISIN:BG2100024244) 4 890 4 890
Oeroxima rasHrua (ISIN: BG2100052245) 50 9000
Hemexyuwiu 3adnmxeHus 4940 13 890
Oemima rmasHua (ISIN: BG2100052245) - 1000
Ouoamu muxem (ISIN:BG2100024244) 74 169
Oemwmmu mnxen (ISIN: BG2100052245) 2 82
Texywu 3a0nIDKeHUS 76 1251
O6nuralyoHHK eMucum 5016 15 141

11. 3agnmKeune KoM (PMHAHCOBY UHCTUTYLUMN

MonyueHusT GaHkos 3aem oT bbnrapcka 6aHka 3a passutue e nocodeH B OTuyeTa 3a HUHAHCOBOTO
CbCTOAHME CrPSIMO NIPELCTOALMTE NallaHvs CbrNacHo NOracUTENHNA NMNaH — 8 TEKYLM 3a4biHKeHus!
Ca NoCco4eHU YacTTa OT riaBHuLaTa, AbMKUMa BEAHBX FOANLHO U HauucneHaTa; HO HernnaTeHa kpas
Ha OTYETHUA nepuopn,.

TekylUTe NRAL@HNs Ha NMxXBa Vi Takcu 3a oOCIyKBaHe Ha KPeRuTa, KakTo 1 OTCPOYEHUTE MO BpemMe
Ha Covid-19 naHgemusiTa NMUXBM U TakKCUM Ce MNpuUsHaBaT B OT4YeTa 3a BceobXBaTHWA OOXO4
e[HOBPEMEHHO C NnalyaHeTo um.

L
Xun. ne. Xxun. ne.
HeTekyly 3aibrokerust rmaBHULLa 3998 5330
Tekywy 3agbImKeHUsI FaBHULA 1332 1331
Tekyly 320 bIKEHNS 3a NIMXBU ’ 14
3agbmKeHWe KbM (PUHAHCOBU UHCTUATYLIMU 5330 6 675

12. TeproBecky u APYrY 3agbIDKEeHUN
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KnueHTtu no asaxcn
KopnopatueeH gaHbk

O6umHcky AaHbUW ~ Takca CMETU U JlaHbK MMOTU

Mepconan

[epcoHart - AaHbYHY Y OCUIYPUTENHI 38 bIDKEHMS]
TeKylm TLProBCKY 330 bIDKEHUST KbM J0CTaBYULMN
TBLProBckyu 1 APYri 3a0bIMKeHUsS

Mpun. 12

30 cenTemBpYU

31 nekemBpu

2025r 2024r
X#n. ne. XMn. AB.
- 41
2 22
96 51
2
3
1
98 120

13. 3aemu — npenoctaBeHn ¥ MOMyueHM KbM M OT APYXeCTBa M3BLH Kpbra Ha rpynarta u

CBBHP3aHuTe nuya.

['pynaTa oT4uTa 3aemu — NpejocTaBeru 1 NONyYeHn — B pasgen TEKYLLW aKTMBU, PECMEKTUBHO TEKYLLUM
nacuem Ha OT4yeTa 3a PUHAHCOBOTO CLCTOSIHNE. 3aeMUTE Ca NIUXBOHOCHU U C MaTyputeT 12 mMeceua.
MonyyeHute npes 2025r 3aeMn OT HECBLP3aHM NMUA ca npegcrasenu cbobpasHo MaTypuTeTa cu

CNpaAMO JaraTta Ha oTyeTa.

[AHC dunanc 00

Kones Mnioc EQO[,

[Mpaiim BruzHec KoHcymmusr Al
Eneprpuitn EOO[J
MpepocraseHy 3aemu (06wW0)

Ipumnn MponbpTu CHPBUCUS

Bu Cun VinBecTMBHT Mpyn AL
Tus Uueect A

MonyyeHn 3aemu (Texyiym)
Tus Unsect A

MornyueHu 3aemu (HeTekywwm)

Monyueny saemu (o6L10)

Mpun. 13

14. OnoBecTsBaHe Ha CBBbP3aHK Nuua U COeNKKTe C TaX

Cbcmas Ha cebplaHume nuya

30 cenTtemepU

31 nexemepu

20251 2024r
Xun. ne. Xun. 8.
36 35
36 35
24 24
24 24
120 118
. 215
- 42
- 551
- 808
2116
2116 -
2116 808

3a cBbp3aHK NMLa 3a UennTe Ha HacTOAWNS (OUHAHCOB OTYET Ce OMpEeAEensiT ChAPYXHNLUNTE C Hag
20% yuyactvie B kanuTana u ApyxecTtsaTa, ¢ kouto Epdonr 1 EAJl e cBbp3aHo Mo cunarta Ha obuy

KOHTpO.

Mo cunara Ha ynpaBuTenHu yHKLUM, YneHoBe Ha CbBeTa Ha aupextopute EPOOIT EAL ca:

o KanuH MNaenos Tuxonos —uneH Ha CI 0o 21 mapt 2024 .
o [lesit Benuykos Bopucos — uneH Ha C[] ot 21 mapT 2024 r.
e EBrenn Ceetnosapoe Padaunos — uneH Ha C[l,

e Hus CrosiHoBa Temus — uneH Ha C[l, VanbnHuTenex aupekrop.
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Mo cunara Ha yvactmne B Kanutana, aKumoHepu B EP®OJNIM EAL:
Hua Crosnosa Temus, EI'H 7903306279, yyactue - 100%; WarbnHuteneH OVPEKTOoP W efHOonu4eH
coBCTBEHUK Ha KanuTana;

ApyxecTBa, u3BbH rpynara, Ho CBbP3aHu Ypes 061 KOHTPOT:
e ACA EOOL
o Pybungc 00
e Pyxayc O0[
e Pyxayc2 EOQQ
e CUTU KOHTPOIM EOOQ
o WHayctpuanHu pewenust ENME OO

3afbmKeHusaTa 1 B3eMaHnsaTa KbM/OT ApyKecTsBaTa, CBbp3aHy Ypes obL KoHTpos kbm 30.09.2025 . u
31.12.2024 r ca kakTo crnegea

30 cenTeMBpY 31 nexemepu
2025r 2024r
XUn. ne. XYn. nB.

lMapavHe Cutn EQO[, - 15
EnwvH MNenuH JusensnmbHt EQO, 5 5
UM EJTMNE A - nuxsu - 93
WM ENNE AL - rmaegauun -
MpenocraBeHy 3aemu Ha CBbP3aHy Nuua (TEKyILK) 5 113
VN ENNE A - rmasHuun . - 9047
MpenocraBeHu 3aeMu Ha CBbP3aHU Nuua (HETEKYILK) - 9 047
Cutun Kontpon EOO[] 156
Hust Temus - BpeMeHHO NpefocTaBeHn cpeacTsa 92
[Mony4eHn 3aemMu OT CBBbP3aHu NMLa (HeTeKywn) 248 -
Cutn KonTpon EQQO[ - 154
Hus Temus - BpeMeHHO NpefoCTaBeH CpeacTaa - 92
MonyyeHu 3aeMM OT CBBP3AHU NULa (Tekyiuu) - 246

15. NMpuxoau ot Haemu/apeHaa

3a crtonaHckata 2025r. /2026r. He ca CkntOYBaHM [OTOBOPM 3a OTAaBaHe Mof Haem/apeHaa Ha
semefenckute semu. [NpakTukara e JOroBopute 3a HaeMm [a ca e4HOroAWLLHN, Aa ce MOoANuCBaT 3a
BCsika rofnHa, karo obxsalar nepuosa Ha cronadckara roguHa ot 01 okromepu go 30 cenTemBpu Ha
cneppallara rogvHa. 3a cikiodeHunTe npes 2024 r. gorosopu, pynarta oTunTa NpUxXoamn oT OTAABaHETO
Ha 3eMeferickaTa 3eMs o HaeM/apeHaa, KOUTO ce NpusHaBaT NPONOPLIMOHANHO, Ha TpuMeceyHa 6asa
BIITIOUYUTESTHO U MPEe3 TeKyLUmMs Nepuoa.

Mpun. 15 m 1-m 8 /20251 2024r

XWn. nNe. Xun. ne.
[puxoau oT oTAaBaHe noj Haem 64 113
Mpuxonu ot Haemu/apeHpa 64 113

16. dpyru npuxogu

MNpes nepuopa Axyapu -Centemepy Ha 20251 [pynaTa oT4MTa APYrv NPYXOAU B pasmep Ha 10 xun. nB..
3a cpaBHete npes 2024 r. KaKTo ca OTYETEHW NPUXOAW, PEanuaupaHi ca oT CbOpaH B3eMaHus oT



Punon Mewepcka EAL] — OTYETEHU KaTO APYIU MPUXOLM, KAKTO M OTMNCEA 3abIDKEHUs 10 3aeMl ¢
U3TEKbLN JaBHOCTEH CPOK.

Apun. 16 M 1-m 9 /20251 2024r

Xurn. ne. XMI. ne.
Mpuxogu ot cvbupaHe Ha B3eMaHys 10 1
[pyXoay OT OTMAVCBAHE Ha 38/ bIDKEeHUS - 170
Opyru npuxogn 10 171

17. Pa3xogm 3a BbHWHM YCyry

OcHoBHWTE pasxoau Ha APYKECTBOTO Ca CBbP3aHH ¢ Pas3xoau 3a yCryru OT pasnuiHo npodecuoHanHo
ECTECTBO — IOPUAMYECKU Y CHETOBOAHM YCIYTy, TaKCW KbM AOBEPUTENY N0 OBMUraLMOHHN emMucun,
TaKkeu KeM LieHTpaneH aenosutap, oLeHuTenu n Apyr A0CTaBIMUM Ha yenyri. Ipes Tekylua nepuog,
C€ OT4MTa NOBULLIEHUE Ha Pa3XOANTE 3& BBHLUHM YCYTU B HANPaBneHusl OfUTOPCKA 1 CYETOBOAHY —
nopaau NpomsaHa B U3NCKBAHMSTA 32 USrOTBAHE HAa OTUETUTE Ha rpynaTta, Kakro u NpaBHY yCnyry u
ycnyri oT posepennuy no obnuraunonky emucun. OTuMTa C& PBCT U B HOTapuanHwTe 1 Apyru
ABPXKABHU Takcu MOPOAEHO OT [OMBbIHWTENHATa UnoTeka no obnvraunionHa emucus ISIN Kon,
BG2100052245.

PasxofnTe 3a BBHLIHM YCNyry, OTHACALYM Ce KbM OCHOBHATAa ASHOCT Ha [PYXECTBOTO, pasnpeneneny
KaKTo criegsa:

Mipus. 17 M {-m S /20251 2024r

XWr. nB. Xnn. ns.
Opur 8 3
CueToBoAHYM U NpasHYu yCnyri 25 35
YCIymm OT AOBEPEHULIN 1O CAETIKU C (UH.MHCTPYMEHTY - 14
YCnym oT L0BEeperuLIv No o6 mMraLmMoHH eMUcHy 45 8
Takeu KeM LeHTpane+ aAerosutap 7 7
NazapHir oLeHKu 7 10
leogesuuecko sacHemanre - 6
Opyru npoch.ycnym (noa6op nepcoxan,nperoay, foMeriH u ap.) 3 4
LbpaBHu v HOTAPUAHM 1 APYTY TaKCH 23 2
Pasxopu 32 BBbHILHK yCnyru 118 89

18. Pa3xopnk 3a nepcoHana

C nomoujta Ha dupma 3a HaemaHe Ha nepcoxan npes 2024 r OPYy>XecTBO OT rpynata — PunoH
Llananvua WHBECTMBHCT Haema Ha TpYAOB MAOrOBOP TEXHUUECKU CbTPyAHUK. Pasxoaute 3a
Bb3HArpaAeHne 1 CBbP3aHUTe C TAX OCUTYPUTENHU BHOCKK 3a dhorgoseTa Ha JOO, A3M0 v 3gpasHo
OCUryprTenHy oHJ0BE ca NOCOYEHU B OTYETA KAKTO CresBa:

fipun. 18 M 1-m 9 /20251 2024r

XU, NB. XU SIS,
Paaxopn 3a BbavarpaxneHus 16 19
Paaxog za ocuryputenHuw/sapasHiu BHOCKU 3 3
Pasxopu 3a nepcoxan 19 22




19. Bpyru pasxogu

3a 4yacT oT fpyxecTeaTta oT rpynara Ha Epgonr 1 EA[L, kouTo ca coBCTBEHULM Ha NoseMIeHu MMOTH,
nonajalim B ypbaHusupany TepuTopun Bb3HUKBAT 3afbIDKEHNS 33 nnaiaHe Ha MeCcTHW JaHbUu v
Takcu. PasxoauTe 3a Tean 0BLUUHCKU JaHbLN U TaKCH Ca NOCOYEHH fo-gony:

Mpun. 19 ™ f-m 9 /2025r 2024r

XMt nB. XM, ns.
Pasxon 3a MeCTHY JanbUy 1 Takcu 42 57
Lpyru Henpekn pasxogu _ 6
Hpyru pazxogu 42 63

20. PunaHCOBY NpUXOaH

lMpepocTaBeHnTe 3aeMu KbM APYXKECTBA N3BbH f'pynara ce onuxesBat Ha mecevHa Basa cuoBpasHo
floCoYeHUTE B [LOTOBOPUTE 3a 3aeM JmixXBeH npoLeHTu. Mpes nepuoga Anyapu - Centemspu Ha 20251
Cpynara otuuTa pLCT B NpUxomUTe OT FUXBY, AbIKal ce Ha MPejoroBOpeHy NMXBEHU YCMOBKS no
MPEAOCTABEHN 3aeMU Ha [IPYXKECTBA CBBP3aHU N0 CUNaTa Ha ynpasneHne. 3a CpaBHeHte npes 2024r,
OCBEH MPUXOAW OT NXBM Ca OTHETEHU NPUXOAN OT CAEMNKW ¢ DUHAHCOBM WHCTPYMEHTH, pesynTaT oT
YHaCTNEeTO CU Ype3 UHBECTNLIOHEH NOCPELHYIK Ha (hIHAHCOBUTE Nasapy B Brrrapus.

Mpwr. 20 M - 9 /20251 2024r

Xun. ns. XM NB.
Tpuxoau oT NUXBYM MO NPELOCTABEHN 33eMU 403 155
MpUXofK OT CAENKN C UHAHCOBY MHCTPYMEHTH 74
D UHAHCOBYW NPUX0AN 4903 229

21. PyHancoBu pasxogu

3a nosede sicHoTa [IpyXECTBOTO OTYUTA (PUHEHCOBMTE PasXOau Mo OTAENHO 0B0COBEHN CHETOBOAHM
CMETKY, aHHIUTE OT KOUTO Ca NPEe/CTaBeH! B TabnuueH Buj KakTo crneasa:

Mpwun. 21 m 1-m 9 /20257 2024r
Xun. ne. XHn. nBe.
Pasxogw 3a nuxeu - 6axkos 3aem 531 679
Pasxoau 3a NrxBy - NOxly4eHy 3aemi B nesa 54 02
Pasxogn 3a nuxsu - o6 AMraunoHHu emmucum 608 369
Pasxoamn oT caernkyi ¢ (oUHaHCOBY UHCTPYMEHTY 6
BankoBu Takcu 8 15
Pasxoam oT NPeoLIeHKa BanyTHY Mo3uLmmn 1 1
D iHaHCOBU pazxoan 1202 1172

22. Joxopg Ha akuua

HetHaTa neuanba vnn saryba Ha akuusi Ce M3YWUCHsBa KaTo ce pasgenu HetHaTta obuwa nevanba
(saryba) Ha Gpost usgageHu akumm oT KanuTana Ha OPYXKEeCTBOTO.



30 cenremepu 31 pexemBpHu

n .22
Pyt 20251 2024r
XU, n\. X¥n. ns,

MNevanba /(3aryba) 3a nepuoaa (904) 13398
Hetha neuan6a / (3aryBa) sa pasnpeneneHue, nancrasana npu

M3HUCTISIBAHETO Ha OCHOBHUS 40OXO0M Ha akuus (904) 13 398
CpearonpeTerneH Bpoii Ha AbPHAHNTE OBVKHOBERY akyun,

13N0sI3BaH NPy USUMCIABAHETO Ha OCHOBHMA [0XOA Ha aKuus 2 000 2 000

23. Bn3HarpaxasHuna Ha Knouos YIPaBAeHCKY NepcoHas
CwCTaBbT Ha KMYoBUY YNpaBeHCKY nepcoHan € onosecter B [loknana 3a geliHocTra. Kakto u 8

npeaxogHuTe roouHW, Taka W B TeKyWMa Nepuos He ca HaJYUCNaBaHu  wWunm uannauiaHu
Bb3HarpaXXaeHus Ha Kio4oBirg YAPaBIIeHCKY nepcoHan.

24, Bb3HarpaxoeHwe 3a OAUTOPRCKM YCIyTH

BuaHarpaxaerneTo Ha peructpupaHus oauTop npes 2025 roauHa e 3a HesaBUCUM UHAHCOB OANT Ha
MHANBUAYANHN 1 KOHCONMANPaHY OTHETH. PErUCTPUPaHUST OAUTOP He e NpeocTasssn Apyrv yenyrv Ha
APYXeCTBOTO, V3BbH HE3ABUCHM (DUHAHCOB OAUT Ha DUHAHCORY OTYETH,

25. CxButus cnen pataTa Ha Ganadca

3a nepyiofa criefd farara, KbM KOSTO € CbCTaBeH KOHCOMMAMPaHUA MEXAMHEH (DUHAHCOB OTYeT A0
HETaTa Ha USTOTBSIHETO MY HE Ca HaCTbMUIIN BEXKHY W/UNu 3HaUUTENHN 38 AeHOCTTa Ha [IDYKECTEOTO
Kopuripally unv Hekopuripawy cuOutus, KOUTO MOraT [ja OKaaT BIMAHUE BbPXY NPEACTABEeHUTE
faHksy kbm 30 cenTemBpu 2025 1. ®UHEHCOBUST OTUYET € ChCTaBeH Npu cnassade Ha npuHuuna Ha
[efcTBallo npeanpusT

HMHT&

WisnbnrutensaH ANPEKTOp
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