NPUNOXEHYE Kbl MEXOUHEH ®UHAHCOB OTYET HA ,,EP®ONT 4+ EAL
KM 30 CentemBpu 2025 r,

1. OB1wa MHg opMaLus 1 MHPOpMALUA 33 ZdediHocTTa Ha ,,EPOONT 1+ EaO

LEPOONT 1" EAl e APYXECTBO, yupensHo Ha 17 Mait 2019r. kaTo EAHONMUYHO aKUMOHEPHO APYKECTBO,
PEerucTpupaHo 1 BnucaHo B Tbprosekys PErncTbP KoM AreHuus no BnuceaqusTa ¢ EVK: 205674631
OcHoBeH npeameT Ha geiiHocT

LEP®ONT 1¢ EAL vima 33 NPEAMET Ha AelHOCT CANKUTE C HeABWKAMY UMOTY — npugobveate, otnarate
NOA HaeM U ynpaeneHus Ha UMOTYU Ha ObLUEPHN ApYXecTBa.

Cenanville v aapec Ha yripasneHue
rp. Cocbus, paiioH M3rpes”, yn.  TuHTasa® Ne128, Bx. B, ochuc 3

OCHOBHO MACTO Ha YIpaKHSBAHE Ha OelHoCcTTa
rp. Codous, paiion SMsrpes”, yn.  TuHTasa® Ne128, Bx. B, ochuc 3

Odbuc 1 agpec 3a KORECNoHaAeHUMs
rp. Codpun, paiioH ,Marpes’, Yn. , Tuktsiea“ Ne126, sx. b, ochuc 3

Ynpasutentu OPraHyt Ha APYKECTBOTO U TMlUa ¢ npegcrasmTenHa BNacT

BpyxecTsoTo ce ynpaenssa ot Cbaer Ha AVPeKTOpUTE, KOUTO Ce ChCTOM OT Tpuma UJIEHOBE, NOCOYEH!
MSPUYHO OT efHONMUYHMA COBCTBEHUK Ha KanuTana. CbBeTa Ha anpekTopure usbnpa cpepn csonTe
HNEHOBE EA1H, Ha KOroTo Bb3nara yHKUUUTE Ha Manbnnurenen anpexrop. CTpykTypaTta Ha CheeTa Ha
AupekTopurte e criefHaTa:;

o Hug CrosiHosa TeMus — yneH Ha CH, UsnbnHuTenex aupekrop,

e Esrenu Ceetnosapos Padanrios — uneH Ha Cch,

o [lean Bennykos Bopucos — yner Ha Ch.

CTpyKTypa Ha KanuTana

EfHonnieH cobeTeeruk Ha kanvrana Ha EPOONT 1 EAL e dusnuecko nuue, nputexasawo 100% ot
kanutana Ha gpyXecTBOTO, KakTo & NOCOYEeHo no-gorny:

obwa
obuy Bpo HOMMHArNHa obut %
yyupeguren 3anucaHy aKkuum CTOMHOCT Ha oT
op.) 3ANMCAHUTE Kanurana
"aKumM (ne.)
Hust CtosiHoBa Temys 100 . 50 000 100

INpu perncrpauusita cu B Toprosckua PErNCTBp APYXeCTBOTO Ce perucTpupa ¢ kanutan B pasvep Ha
50,000 (neTaecet xunsgu) nesa, pasnpegened B 100 {cT0) 6post akumu no 500 (neTcToTUH) Nesa scska.
3anyCBaHETo Ha akuuy oT KanuTana Ha EPGONT 1 EAJl e usBBbpLLUEHO BB3 OCHOBA Ha yupeamnTenHus akr
Ha [py*eCTBoTOo OT Mait 2019 rofiuHa. AKuMKMTe ca 3anucasn or ydpenuTens no TAXHara HoOMWHAarHa

CTOAHOCT. Cpeliy sanucaHnTe akumun yHpeauTensT ce e 3a0b/DKU Aa Hanpasy NapuyHu BHOCKU KakTo
cregsa.

- 25 % oT cTolHOCTTa Ha 3anucaHuTe aKLMK B CPOK OT 14 fHU OT 3anMCBaHEeTo Ha akunuTe 25%.

- 75 % OT CTOHOCTTA Ha 3anucaHuTe akuuu B CPOK OT 2 rofiHU OT BIUCBAHETO Ha [JPYXKECTEOTO
B TbProBCKUS PErUCTBP.

Ha 30 Oexkemspy 2021 r ¢ PeiueHue na 8AHONUYHUA COBCTBEHVK Ha kanuTasna Ha EPOONT 1 EAL
Kanutana Ha JPy>eCTBOTO ce YBenuyasa oT 50,000 (netgeceT xunsgu) ns. Ha 1,000,000 (eguH MUNUQH)
JI8BA, Ypes sanucsaHe Ha HoUu 1900 Gpos OGUKHOBEHU, MOUMEHHW HanMyHu akuuu ¢ npaso Ha rnac,
BCAKa € HOMUHaNHa U eMUCKOHHa CTOMHOCT oT 500 (neTcToTUH) nera.



BrivcaHusT ¢ yBenuueHueTo KanuTtan e pasnpefencH B 2,000 (oBe xunanu) oBUKHOBEHU MOUMEHHU
Hann4HK akymu ¢ NpaBo Ha rnac, BCska ¢ HOMUHamNHa CToRHoCT oT 500 (neTcToTuR) neea. OT cTpaHa Ha
©AHONNYHKA COBCTBEHNK Ha KanuTana.

Cnef, BrnivicaHeTo Ha fIpOMsAHaTAa KanuTana narnexga taxa:

obwa
o6y 6poi HOMMHanKHa 0By %
yypepuren 3anucaHu CTOMHOCT Ha oT
aKumn (6p.) 3anucaHuTe Kanurana
akuuu (ne.)
Hus CrosiHoBa Temus 200 1000 000 100

B croTercTeye ¢ un. 192 @, an, T. 2 OT TbProBCKUS 3aKOH B cpok 8o 31 Anyapwn 2022 r. efHONNYHUSAT
CODCTBEHUK Ha KanuTasa ehekTMBHO € BHECHN N0 CMETKA Ha APYKECTBOTO cyma, paBHsBala ce Ha 25%
OT HOMMWHanHaTa CTOMHOCT Ha HOBO3anMCaHWTe akuuu. OCTaTbKbT e JJOBHECEH B OBYroguiIeH CpoK oT
BNNCBAHETO Ha YBEMWYEHMETO Ha KanuTana B TbProBCKUs perucTbp. B Hauanoto Ha 2024 r Tosa
USNCKBaHE & CNAaseHO — YBeNMYeHUAT kanutan Ha ,EP®OCIT 1" EAL e HambrHO BHECeH, KaTo Tosa
ODCTOATENCTBO € HAaANexXHO BMUCAHO NO MapTUAaTa Ha APYXECTBOTO B permcTpure, BOAEHW OT
TbProOBCKWA PErMCTLP. ’

2. baza 3a U3rOTBAHETO Ha GUHAHCOBUS OTUET

Hacroswuat duHancos otyet Ha Epdonr 1" EAf e nsroTseH B cwoTBeTcTBUE ¢ MCOO CHETOBOLHU
CTaHfapTu, npueTtu B8 EBponefickus cbios (EC) . MCPO cuetoBogHM CraHgapTy, npuety ot EC ca
obLJoNpUETOTO HauMeHoBaHWe Ha pamka ¢ oblo npegHasHadyeHue 3a OOCTOBEPHO TpencTaBsHe,
EKBUBANEHTHO Ha [JedVHNLMSTa Ha paMkaTa, BeBefeHa B naparpad 1, T.8 or [JOMbRHUTENHMTE
pasnopendbu Ha 3akoHa 3a CHYETOBOACTBOTO MEX0yHapoaHY CUETOBOAHM CTaHaapTu® (MCC).

Tozu $VHAHCOB OTUET € M3roTBEH NpU CrassaHe Ha rnpuHUMNHEa Ha ucTopuyeckaTra CTORHOCT.

M3rcteaHeTo Ha huHaHCOBM OTYETM B CLOTBETCTBUME ¢ MCPHO CYETOBOAMN CTaHdapTU WU3UCKBE
NPUNaraHeTo Ha KOHKPeTHY NpubriusuTerHi cH4eToBOAHN oueHku. OT pLKOBOACTBOTO Ha BPYXECTBOTO
Ce usuckBa Aa Hanpaeu cOGCTBEHU NpPeleHKn M [OMyCKaHUA npu NpUnaraHeTo Ha CYETOBOAHUTE
. nonuTuky. TlosnuyunTe BB (PUHAHCOBUTE OTYETH, YMETO NMPELACTABSHE U3NCKBA MO-BUCOKA CTeneH Ha
cyGexTuBHa NpeuleHka, KakTo 1 Te3n MosULMY, 33 KOWTO NPUBIINBUTENHUTE OLEHKW MMAT 3HaYyMTereH
eekT BBPXY MHEHCOBUTE OTYSTY KAaTO LSO, Ca OTAENHO ONOoBEeCTe N B Mpunoxexue 3.16.

PbKOBOﬂ,CTBOTO HOCK OTrOBOPHOCT 3a ChbCTaBAHETO U OOCTOBEPDHOTO NpeacTarsHe Ha l/lHCbOpMaLLMﬂTa B
HacToALInA CbVIHaHCOB OoTyeT.

OpyxeCTBOTO @ Npurioxuno cnegrute CTaHbapTU 1 U3MEHeHUS 3a NMbPBU MbT 38 rogULLHUA CM OTYETEH
nepuop, sanovusaly Ha 1 sasyapu 2024 1.

. Vsmenetns 8 MCPO 16 3a npopakGa ¢ obpaten nuanHr. VameHeHusTa 0BSCHSBAT KaK ce oTunTa
npogaxGa u obpareH NUIMHT cried faTara Ha TpaHsakuusTa. BeposTHo e ga GbiaT 3acerHaTu

€BEHTYaNnHN MM3NHIOBU JOroBOPpH, NPU KOUTO BCUYKK WS HAKOW JIM3MHIOBU nnaLt@aHna ca NPOMEHIIBN
M He 3aBUCAT OT UHOEKC UIU CTarKa;

<« Viameneruss 8 MCC 7 u MC®O 7 —'¢MHaHCMpaHe OT foctaBynLim. Usuckea ce onosectasaHe, 3a ga

ce ﬂO,ClO6pl/l NMpo3pavyHoCTTa Ha A0roBOPEeHOoCTUTE C AOCTaBYMLUKM M Kak TOBa ce oTpasssa BBPXY
3anbIbdkeHusaTa, napuyHuTe rMoToUM 1 NUKBUAHUA prCK;

> MameHerus s MCC 1~ HeTexyuy sagbmxeHus ¢ ycnosyis. MameHenusTa M3ACHABAT KaK yCrnoBusTa,
KOUTO MPEANPUATUETO TpAbBa fa U3MTbIHU B paMKUTE Ha ABaHaAeceT mecela Crefl OTYETHYIS nepuop,
BIMSIAT BBPXY Knacubukaumsta Ha nacus. ViaMeHeHusTa umar 33 Len 1 fa noaobpsT nHdopMaunsTa,
KOATO NPennpusTAeTO NPeLoCTaBsa BbB BPbaka Che 3aAbIDKeHUATE, NPEAMET Ha Te3U YCroBus.

Bewarit npomenn 8 npyeTtuTe CranaapTy, M3GpoeHi no-rope, HAMAT ePerT BbpXy CyMUTe, NPUsHaTh B

NPEAXOLHN MEepuoan, HUTO Ce oYyakBa Te Aa UMAaT 3HAUYWTENnHO Bb3elCTBME BBbPXY TeKyLUs Uiu
ObhelmTe nepuoan.

3. OCHOBHM MNOMOKEHUS OT cHeToBOoAHAaTAa NONIMTUKa



3.1. Ocrora 3a usroresHe Ha thyiHaHCcoOBHUA oTYeT

Hacrosiumar mexavnen huHaHcos oTyer Ha LEPOONr 1* EAL e wusroTeen m CbOTBETCTBUE C
MexayHapoguuTe CTaHfapTu 3a OUHAHCOBM OTYETU (MC®0), kouto ce cwerost oT: CTaHdapTv 3a
PUHAHCOBU OTYETU U OT TeIKyBaHUA Ha KomuTeTa 3a passicHeHus Ha MCHO (KPMC®0), ogobpern oT
CeBeTa no Mesxgyrapognu CHETOBOAHM cTakaapTy (CMCC) n MexxayHapogHuTe CUHETOBOLHMK
CTEHOAPTY W TBKYBaHWATA Ha [TOCTOSHHUS KomuTeT 32 passcHasaHe (MKPE), ogoBpenu oT Komuteta

no MexayHapofru cueToBogHM cranaapty (KMCC), kouto ebexTusHO ca 8 cuna Ha 1 sHyapn 2023 1., »
KouTo Ca npuety ot Komucusita Ha Esponelickus cbios.

MC®O, npuetut ot EC, e OBLONPUETOTO HaWMEHOBaHUe Ha pamikaTa ¢ obujo npegHasHaueHue-
cyeToBOAHa Oa3a, exBUBaneHTHa Ha pamkaTa, BbBefleHa C LeMUHULMSTE CbITECHO §1, 7.8 ot

Honbnnurenuure pasnopeatu Ha 3akona 3a CYETOBOLCTBOTO 110 HAWMEKOBAHWETO ~MexayHapogHu
cHeToBOAHN cTangaptu” (MCC).

3a TekyljaTa (puHaHcoRa roguHa ADY>KECTBOTO & NPUeno BCUUKKM HOBW W/UMK peBUSUpaHK CTAHaapTY U
TBOKYBaHUS, nsgagenu or ChBeTa no MexayHapoHu cueToBoaHM crangaptu (CMCC) u pecn. or
Komureta 3a pasacHenus Ha MC®O, kouro ca 6uny YMECTHY 3a HeroBaTa fAeliHOCT.

PuHaHCOBUAT oTuUeT Ha ApPYXecTBOTO e WU3roTeeH Ha Dasa ucropudeckata LeHa c UBKIHOYEHUE Ha
UMOTUTE, MAaLUMHUTE U o6opy,u,BaHeTo, UHBECTULIMOHHUTE UMOTU U chHchoame WHCTRYMEHTU Ha
pasnonoxeHune 1 3a npop,a>K6a, KOWUTO Ca oueHeHu Ha Baza npeoueHera pecrl. cnpasennmea CTONHOCT.

OpyxecTBOTO BOAM CRONTE CHETOBOAHW perucTpu B Gblirapckn nee (BGN), kolito npuema kato Herosa
OTHETHa BanyTa 3a npepacTassde. [aHHuTe Bba DUHAHCOBUS OTYET U MPUNOXERUSITE KbM Hero ca
NPEACTaBEHY B XUNSAK NeBa, OCBEH ako Helo APYro uspuyHo He € ykasaHo.

MNpencTaBaHeTo Ha (DUHAHCOB OTYET ChbrIacHo MexgayHapoaHuTe cTanaapTh 3a huHaHCoBM OTYeTy
N3NCKBA PBKOBOACTBOTO [ja HanpaBu Halt-nobpu npuBnusuTentu OLEHKM, Ha4MCreHust U pasyMHoO
0DOCHOBaHM NPEANONOKEHNS, KOUTO OKassarT eEKT BLPXY OTYETEHWUTE CTOMHOCTM Ha aKIMBuATE U
nacusuTe, Ha NPUXOAUTE M PasXOAMTe, Ha ONOBECTABAHETO Ha YCINOBHU B3EMaHWs! 11 3a4bIDKEHNS KM
Aatara Ha ortyeTta. Tes3u npubnusuTenHn OLESHKM, HAYUCHEHUS U NPEeAroNoXeH1s ca OCHOBaHM Ha
UHdopMaLMaTa, KOSITO & HanuuHa KbM [aTaTa Ha dbuHaHcoBYS OTUeT, Mopaau KoeTo GbaelmTe
akTuieckv pesyntatu Guxa Mornu ga Gvaat PasnMYHK OT TAX (KATO B yCrioBUs Ha huHaHcosa Kpuaa
HECUTYPHOCTUTE Ca No-3HauUTemMHM).

PuHaHCOBUAT OTYET € ChCTaBeH Npu crasBaHe Ha apuHLMNa Ha ,QEVICTBaLL{O npennpudaTve.

3.2. CpaBHUTENHM SaHHEK

HpyxecTBoTo npefcraes cpasHUTENHA UHMOPMALys B TO3M OTYET 3a eAHA NPeaXogHa roguHa.
CpaBHUTENKNTE AaHHW ca NPeSCTaBEHN B CbOTBETCTRME ¢ MCC 1 ,Mpencraeste Ha rHaHcosm oTueTi*
u MC®O 1 "Tpunarase 3a mLpsy MbT Ha MexayHapoHuTe CTaHAapTy 38 OUHAHCORO OTUNTaHe". HataTta

Ha NpemiiHaBaHe KbM MexayHapogHuTe cTaHaapTy 3a hMHaHCORM OTYeTY 3a apyxectesoro e 01.01.2023
r.

3.3. dyHxunoHanHa BanyTa W Npu3HaBaKe Ha KYPCOBMW passiuku

OyHKUMOHanNHaTa 1 oTYeTHa Banyra Ha [pYecTBoTo e GbnrapckusiT nes, koiTo ot 01.07.1997 r. e
(UKCHPEH B CLOTBETCTBUE CbC 3aKoHa 3a BHE KM FepmMaHckaTa Mapka, B CboTHOWeHue DEM/BGN =
1, @ ¢ BbB@XOaHeTO Ha €BpOTO KaTo oduuuanya sanyTa Ha EBpONENcKMs cbios - o eBpoTo B
ChoTHOLWeRe EUR/BGN=1.95583.

MeXaUHHUAT (PUHAHCOB OTYET KbM 30.09.2025 1. e nsroTeeH Ha Gaza ucTopuyeckara ueHa.

LpyxecTBOTO BOAM CBOMTE CHETOBOAHM peructpu B Gurrapcku nesa (BGN) - otuyeTHa Banyra sa
NpeAcTaesHe. [JaHuuTe B OTHETE U NPUNOKEHUSTA KM HEro ca NpefCTaBeHU B XMNAAU IEBa, OCBEH ako
HELLIO Jpyro M3pU4YHO He e YKasaHo.

l']pm MbpBOHAYaNHO NplsHaBaHe, BcAka chenka, pecri. onepauuns s qyxggecTpaHHa BanyTa ce sanmcsag
BBE (YHKUMOHANHATa BAnyTa, KaTo KbM CymaTa B HyX/eCTpaHHa BarnyTa ce npunara 0GMEeHHUST Kypc
KbM MOMEHTa Ha chienkara unu onepayusira. NapuyHuTe CPELCTBE, B3eMaHVATa W 3a4bIMKEeHUATa, KaTo
MOHETaPHN 0T4YETHY 0BeKTY, AEHOMVHNPaHY B YyX/aecTpaHHa BanyTa ce oTYyMTaT BbE (PYyHKUMOHaNHaTa
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BalnyTa Kkato ce npunara OBMeHHUST Kkypc, nybnukysaH ot BHB 3a nocregus paboTeH [eH Ha
CBOTBETHUS Mecey.

HemoneTapHuTe oT4eTHI 0BeKTI B OTUETa 32 (PUHAHCOBO CbCTOSHE, MbPBOHAYAITHO AeHOMUHUPaHN B
HYXOSCTpanHa BanyTe, ce OT4MTaT BbB (PYHKUMOHANHATa BanyTa KaTo ce npunara NCTOPUYECKUST
OBMeHeH KypC KbM [aTaTa Ha OnepauusiTa 1 NoCNeSBailo He ce NPeoLeHnBaT Mo 3aKIKUMTENEH Kype.

EdbexTnTe OT KypCOBMTE PASNUKY, CBBP3AHN C YPeXAaHETO Ha CASMNKM B YYXOECTpaHHa BanyTa, unu
OTHUTEAHETO Ha THPTOBCKM CASTIKI B YYXKASCTPaHHa BanyTa Mo Kypcose, KoUTO Ca PasimyHu, oT Tesy, no
KOUTO MbpBOHa4anHo ca GUnm NpyusHaTy, ce BKITIOYBAT B 0TYETA 38 BCEOOXBATH IS AOXO[, B MOMEHTa Ha

BBLSHUKBAHETO UM, KaTO C& TPETMpar Karo ,APYri OnepaTwsHM Aoxoaw/saryGu oT geiHocTra® u ce
NPeACTaBAT HETHO.

3.4. Mpuxoau

3.4.1. lpu3naBare Ha NpuXoay No OOTOBOPY C KITMEHTH

MpuxoauTe B APY>ECTBOTO Ce MPUSHABAT, KOraTo KOHTPOMLT BbpXy o6eujaHnTe B [l0roBopa ¢ KNUeHTa
CTOKW W/umM ycnyru ce Mpexsbpnv Ha kueHTa. KOHTPOMbT ce NPEXBBLPAS Ha KIUeHTa npu
YHOBMNETBOPABEHE Ha 33 bIDKEHNSATA 33 M3TLIHEHUE MO JOrOBOPA.

QueHKa Ha JOrOBOp C KIUEHT

Hozosop ¢ kIUeHm € HaruLe camo KoraTo npy BIU3aHeTo My B CUIa& TOiA: &) MMa ThProBCKa ChUHOCT U
motus, ©) ctpannTe ca ro ogoBpuni (YCTHO, MUCMEHO uru Ha Gasa .YCTAHOBEHa 1 obonpuaHaTa
CTON@HCKa NpaKTyika') 1 Ce aHraxXupanu 4a ro USMbIHST, B) [IDABaTa Ha BoSKa CTpaHa 1 I') yCroBuaTa 3a
nnataxe morar fa GbAaT MASHTUMUUNPAHM, 1 4) CHLIECTBYBa BEpOSITHOCT Bb3HArpaXaeHneTo, Ha
KOETO APYXECTBOTO 1iMa MPaBo NPy 3MbIHEHNE 33 bIMKEHUSITA CU 32 USITLITHEHNE, A8 6bae Mony4eHo.
Mpw oueHka Ha cbbrpaeMocTTa ce BIEMaT NPEABUL BCHUKM penesaHTHNU paKkTh u o6CTOATENcTBa N0
caenkara, BKI. MuHan onuT, obudaitiu GusHec npakTMKM, NyGRAMKyBaHU npasuna ¥ HanpaseHnu
USABNCHWA OT CTpaHa Ha APYXecTBOTO, 06esneyeHns 1 Bb3MOXKHOCTY 32 Y10BIIETBOPSBAHE.

Lorosop, 3a KOATO HAKOM OT rOpenocoyYeHnTe KpUTEPUM BOE OUIE He e M3MBLAHEH, NOAMEX Ha HoBa
OLEHKa BCEKM OT4eTeH nepnod. [NonyueHnTe BLIHArPaXIEHNs M0 TaKbE 4OTOBOP Ce NpU3HaBsaT KaTo
safBIkeHue (macue 1o 002080p) B OTYETA 32 (PUHAHCOBOTO CHCTOSHME, [OKATO: a. BOUYKA KpuTepuy 3a
nprisHazake Ha NOroBOp C KIMEHT He ObaT U3MbIHeHY; 6. APYXECTBOTO USMbIIHN 33 bIKEHNSTS C1 3a
VSTBIIHERNE W € NOMy4YMio USNOTO MNM MONTU USNOTO Bb3HArPaXAEHUe (KOETO He NOANeXN Ha

BBSCTaHOBFIBaHe); u/unu B. xoraTo OOroBOP®HT € NMpeKpaTeH un MoNy4eHOTO Bb3HarpaXaeHne He nognexum
Ha Bb3CTaHOBABaHe.

[py MbpBCHaYaNHaTa OLeHKa Ha JOroBOPHTE GUt G KNUEHTY, APYXECTBOTO NPAasK AONMbIHUTENEH aHanU3
Y Npelenka fann asa uin nosede forosopa Tpstsa Aa 6bAaT pasriexnaHi B TsxHaTa KoMBuHauums v
Aa Ob4ar OTYeTeHU KaTo efj1H, U Pecn. Aanu obelaHuTe CTOKM Wuu YCIYry BLB BCEKU OTAENeH uunm
xombuHvpaH forosop TpsiGBa Aa GbAAT OTYETERM KATO €OHO W/UMM NOBeYe 3a4BIDKEHNS 33 N3MbIIHEHKE.,

Beako oBeluanue 3a NpexesprisiHe Ha CTOKA WK YTy, KOUTo ca pasrpaHyunmMm (camu rio cebe cu 1
B KOHTEKCTa Ha AOroBOpa), C& OTYUTE KaTo eAHO 330 bIKeHUE 33 UBMTbITHEHME,

HpyXeCcTBOTO NpnsHasa MpUXo/ 3a BCSKO OTAEIHO 3a4bIKEHNE 33 UTbIHEHME Ha HUBO MHOMBUOyaneH
HOTOBOP C KINEHT KaTo Ce aHanusnpaT Bnaa, Cpoka M YCIIOBMSTA 32 BCeKM KOHKpEeTeH aorosop. [Mpu
fOTOBOPM CBC CXOAHM XapakTepUCTVKU, MPUXOAUTE Ce MpusHasaT Ha nopTdeiinHa 6a3a camo axo

FPYMMPAHETO M B NOPTMENN He 61 MMano ChLIECTBEHO PasMNYHO BbanelicTere BbPXY (bUHaHCOBUTE
OTYETHU.

KoraTo npv usnsnHeHne Ha 3a0brKeHUSTa 38 USMTbIHEHNE yyactsa Agpyra (TpeTa) CTpaHa, ApyeCTBoTO
onpefens nanu AeiCTBa B KA4eCTBOTO Ha MPWHLMNAN UMM areHT Karo oueHsABa eCTeCTBOTO Ha
obellaHneTo o1 KeM KIMEHTa: Aa NPefocTasu CamMoCTOSTENHO OnpeleneHnTe CTOKU WnM yCrTyru
(NpuHLMnan) unu aa ce ypeam Apyra cTpada Aa m npenocTass (areHT).

3.4.2. NismepaaHne/(oueHaBaHe) Ha npuxoauTe NC HOTOBOPU C KIKEHTH
Tpuxodume ce usamepsam BB3 OCHOBA Ha onpedeneHaTa 3a BCeku [OroBOp LieHa Ha caenkara,

LlenHama na céenkama e pPasMepsT Ha Bb3HarpaxgeHumeTo, Ha KoeTo APYXeCTBOTO o4akBa ga hma npaso,
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C U3KNio4eHne Ha cymute, cubpaHy OT UMETO Ha TPeTn cTpakn. Tpy onpefensHeTo Ha uenaTa Ha
CAeNKata, LPY;eCTBOTO B3eMa NpeABI YCROBUATE Ha AOroBopa 11 oBuyaiHiTe Cui ThProBCKY MPaKTKy,
BIUT. BNUAHWETO Ha NPOMEHAMBY Bb3HArPaXOeHNs, HANMUNETO Ha CBLUECTBEH (DUHAHCOB KOMMOHEHT,
HENApUiHY BB3HarPakASHNS U Bb3HArDaKLEHNS, [bIKAMA Ha KnneHTa (axo ma Takusa). Mpy forosopy
C MOBEYE OT SAHO 3aLBLIVKEHMS 33 UBNBLIHEHME LenaTa Ha COENKaTa Ce pasnpemens KbM BCHKO
3abMKEHNE 32 USMBIIHEHUE Ha Ba3a UHANBUAYANHUTE NPOAAXHU LEHU Ha BCSKA CTOKA Wnnu ycnyra,

ONpeAenert no eaud oT pgonyctumute 8 MCOO 15 METOAY, KaTo NPUOPKTET ce Aasa Ha MeToda Ha
~Habnogaemure npogakHu LUeHu”.

Ipomsanara B 06xBaTa Unu ueHaTa (unu u B aBETE) Ha HOTOBOPA C& OTHWTA KaTO OTAENEH [OrOBOP M/UfK
KaTo 4acT OT CBLIECTBYBaLUMS JOrOBOD B 3aBUCHMOCT OT TOBA Hanu npomsHara e cebpsaHa ¢ fobassHe
Ha CTOKU U/Unu yCnyru, KouTo ca pasrpanusnmu, 1 oT onpepeneHara 3a TsX LeHa. B 3aBUCHMOCT oT TOBA:
a) MoaudKaLMATa ce OTYNTa KaTo OTACIEH IOrosop, ako 06xsaTa Ha JoroBopa ce pasivpsisa rnopaau
AoBaBsHeTo Ha CTOKM Wiunu YCRyru, KOWTO ca pasrpaHuyvMu, M NpoMsiHata B LOrosocpHara UeHa
OTpasaBa UHANBYIYANHUTE NPOLAXKHM LIERN Ha 106aBERNTE CTOKY n/vnu yeryrv; 6) moamncukauusTa ce
OTHATa KaTO NpekpaTsBaHe Ha CbLUECTBYBALLMS HOTOBOD U CKnioYBaHe Ha HOB LOroBOp (MpunaraHe B
ObaelleTo), ako ocTaBawmTe CTOKM WyIA ycnyru ca pasrpaHuuummM oT NpexBbprexuTe npenu
MOAUDMKaLMSATE, HO NPOMSHATa B HOTOBOPHATA LeHa He 0Tpassiza MHAUBUAYANHNTE NPOASKHY LUeHM Ha
JoBasenuTe cToku u/unn yenyru; B) MOAUDMKALMATE Ce OTYNTa KATO YacT oT ChLUECTBYBALLIMA [OrOBOD
(kymynaTusHo Kopurupare), ako ocraBalUTeE CTOKM  W/WAw ycnyrm He ca pasrpaHuuumu  oT

NpexsbprieRuTe npegu mMoauduxaLmsTa 1 ChejoBaTeNHo ca 4yacr oT E0HO 324 bIDKEHUE 3a U3NLITHEH ne,
KOBTO & ypeneHo 4acTnyHo.

3.4.3. Canga no LACTOBOPMY € KIIMEeHTH

Tepeoscku e3emanus u akmusy o dozosopu

AKTVBLT 110 [JOrOBOD € NMpasoTo Ha APYXECTBOTO A2 NONY4Yn Bb3HAMPEKAEHUE B 3aMsHa Ha CTOKATE UAU
YCIYIUTE, KOUTO € NPEXBBbPIANO Ha KIMEHTa, HO koeTo He e 6e3yCnoBHO (HauucreHe 3a B3&MaHe). AKo
HPe3 TPexXBbprAHe Ha CTOKUTE W/WUNK NPefoCTaBSHETO Ha YCNyruTe [Opy>KecTBOTO WaMbJIHU
S8ABMKERNETO C1 Npeay KWIMeHTa ja 3annatim CboTBETHOTO Bb3HArpacKASHUe WYNu Npean nnawaHeTo
[a CTaHe JbIbKUMO, akTus no AOTOBOP Ce npu3HaBa 3a 3apaboTeHOTO Bb3HarpasKaeHue (xoeTo e nog,
ycnosue). MpusHaTvte akTveu no HOTOBOp Ce peknacnduuupar KaTo TbProBCKO BIEMaHE, KOraTo
PaBOTO Ha Bb3HarpaxaeHne craHe Ge3yCrNoBHO. [1paBoTO Ha Bb3HarpakaeHue ce cumra 3a
Be3yCnoBHO, aKko emMHCTBEHOTO YCIOBMe 32 TOBa, NNAlAHETO Ha BL3HArPAXOEHWETO aa cTaHe
ABIDKMMO, € USTVHEHETO Ha OnpefeneH nepuos oT Bpeme.

Macueu no dozoeopu

Kato nacus no AOrOBOP APYXECTBOTO NpefcTaBs nonyyeHnTe OT KNUeHTa nnawannsa n/nmnm 683yCﬂOBHO
npaso fJa noaydu nnaulaHe, npenn na e UsbHANG 38ABIDKEHUSATa CU 3a n3nwsrHeHWe no gorosopa.

MacuBure no AOroBOp Ce npusHaear Karto npuxon, Korato (’/U‘II/I KaTO) YOOBINETBOPY 330 bIKEeHUATa 3a
M3nblHEeHue.

AKTVBUTE 11 NACUBUTE NO [AOrOBOP Ce MPEACTARST Kb OpyruTe B3eMaHusi 1 3a0biKeHUs 8 oTYeTa 3a
(PMHAHCOBOTO ChCTOSHUS. Te Ce BKIMIOUBAT B rpynata Ha TeKYLUMTE aKTUBU, KOFaTO MaTypPUTETLT UM € B
PaMKiTE Ha 12 MeceLa unu B oBryaeH Kb Ha APYKECTBOTO, @ OGTAHANNTE — KaTo HeTekyLW. AKTUBUTE
Y nacusuTe, NPOUSTUYaLLY OT eAUH [JOTOBOP Ce NPeACTaBsT HETHO B OTYETa 3a hMHEHCOBOTO CLCTOsHYE,
AOpY aKO Te Ca PesysITaT OT PasnuiHK JOrOBOPHU 38 BIDKEHNS M0 USMbITHEHUETO Ha [oroBOpa.

Crepn mbpsoHayan+oTo npusHasae, TBPrOBCKUTE B3EMaHNa 1 akTMBUTE NO LOrOBOpa Ce noanaraT Ha
Nperneq sa obesleHka B CbOTBETCTRME ¢ NpaBuiaTa Ha MGOO 9 DPUHAHCOBU UHCTPYMEHTM!.

TpyUXOpUTE OT HaeM ce NpUsHaBaT Ha JMHeEH NPprHLUMI 32 nepuoja, 3a KOUTO ethekTUBHO ce OTHacsT
nonyyeHuTe M/vnv nofnexalTe 3a nonyuyasane Cymn Ha HaemHaTa nnata. MpedakTypupanure
Pa3X04V KbM HAEMETENUTe, 33 KOWTO APYXKECTEOTO He HOCU PUCK, Ce OTYMTaT CamMo KaTo napuden
CBOpOT, HO Ca MSKMYEHM OT MO3ULUUTE Ha npuxoguTe u pasxogute. MNpegnnarenvTte Haevy ce
MPYISHABAT MbPBOHAYAHO KATO MOMyYeH @BaHG B OTYETa 33 (BUHAHCOBOTO ChCTOSHIE U Ce BIITIOUBAT B
TEKYLLMTE Npuxoau B nepuoaa, 3a KOlTo ca NpeaniaTeHm.

®uHaHcosUTe NMprXoJu ce BKAYBAT B OT4eTa 3a BceobxBaTHUS AOXO4, KOTAaTC Bb3HUKHAT, U C& ChCTOST
OT. NUXBEHV NpUXo4u no AenosuTu ¢ MHBECTULMOHHA Uen u apyru Baskosu CMETKN, NpUxoamn OT Nuxsu u
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AVBUACHTU, NONOXKUTENHI KyPCOBM PA3NINKM OT BAMYTHY ONiepaLii v NONOXUTErHM eDekTi ([oXoaM) o
NpeoLieHKa Ha nony4eHn saemy. GUHAHCOBMTE MPUXOAN Ce MPEACTaBST OTAENHO OT (hUHAHCOBHKTE

pasxoay Ha nuueeata CTpaHa Ha OTYeT 3a BCeoOXBaTHuA aoxon (B nevanbara wunu saryBata sa
roguHara).

NevanbBure vny sarybure, BL3HUKBALLY OT NPOMSIHATA B crnpaBefnmBaTa CTOAHOCT Ha UHBECTULMOHHKTE
MMOTU Ce NPEefCTaBsT Ha OTAeNeH pej B OT4eTa 3a BCeOOXBAaTHWS J0XOf — 3@ Nepuoaa, npes KoiTo
Bb3HUKBAT.

3.5. Pasxoau

PasxopuTe B ApYy>KECTBOTO Ce MpU3HABAaT B MOMEHTAa Ha TAXHOTO Bb3HIUKBaHE M Ha Basa NPUHLMMUTE Ha
HaMcrABaHe 1 CLNOCTaBUMOCT, W A0 CTeNeHTa, 4O KOSTO ToBa He GM JOBENO 3a NpuaHaBaHe Ha
aKTUBW/MACKMEM, KOUTO HE OTroBapAT Ha ONpefIeneHusTa 33 Takusa chriackho MChO.

3ary6v1Te, Bb3HMKHAIM B PEe3yrITaT Ha NpeoueHka Ha NHBECTULNOHHU UMOTN A0 cnpaBenimBa CTONHOCT

Ce MPeAcTaBssT Ha OTAeneH ped B OTyeTa 3a BceoOXBaTHWA [oXxoA (B nevanbata unu sarybaTa 3a
roguHara).

PrHaHCOBMTE Pa3XoAM Ce BKITIOYBAT B OTYeTa 3a BCeobxeaTHua foxof (B nevanbara unu saryGara sa
ropMHaTa), Korato Bb3HUKHAT, KaTO Ce& MOCOYBAT OTAENHO OT (MHAHCOBUTE NPUXOLU U Ce ChCTOST OT:
pasxofy 3a JIMXBY 110 NOJyYeH) 3aemu, BaHKOBYM TaKCY MO 3aemu 1 rapaHuUuK, HeTHa 3aryba oT KypcoBu
pasnuiy no 3aemn B UYXAeCcTpaHHa sanyTa, pasxoan/sarybu oT CAenky ¢ ABIrOCPOYHU KaruTanosy
VHBECTULMY 1 0Be3UEHKY Ha NPeoCTaBeH) ThPTrOBCKW 3aeMu.

3.6. OneparuBen AW3UHT

TnsyHr, npy KOMTO HaemopaTensaT NpoAbIDKaBa Aa NpuTeasa CbLeCTBEHAaTa 4YacT OT BCUUKU puckose
1 CTONaHCKY U3rofn OT coBCTBEHOCTTa BbPXY OaeHUs aKTue ce Knaomcbmumpa KaTo onepatmBeH FIU3UHT.

ﬂpMXOJJ, 0T HaeMU OT onepaTnBeH JIN3VHI Ha UHBECTUUMOHHN UMOTY ce rnpusxasa Ha 6asaTa Ha NuHenHus
METON B MAPCAbLIDKEHME Ha CPOKa Ha CHLOTBETHUS INTU3VHL. [MnawanvsTa BbB BPpb3ka C onepaTnBHUA

NNIVHT Ce NPY3HABAT KaTe pasxogy B 0TYEeTa 3a BceobxBaTHUs Joxog Ha Oaza nuHeeH METOL 32 nepuoga
Ha NA3KHra.

3.7. iHBeCTHUNOHHK ®MOTH

MHBECTULUMOHHUTE UMOTY Ha [IPY>KECTBOTO BKIIOYBAT TE3N 3€MU W/UnU crpaau (BKIMOMUTENHO Npaea Ha
CTPO@X), YNETO SBIITOCPOYHO NpeaHasHauYeHne e Aa ce QbPXaT OT Hero ¢ Len MPenocTassaHaTo UM rnog
HaeM, NU3MHT NI apeHaa, WIUNy 3a NOCTUIaHe Ha HapacTBaHe Ha CTOMHOCTTA UM, KaTo nonyyasa oT TaAX
UBKNIOMUTENHO NPUXOaY OT HaeM.

VHBECTULIMOHHNTE WMOTW C& MPEACTaBST BbB (DYHAHCOBMS OTUYET MO CTpaBeffnBa CTOWHOCT. B
CTOMHOCTTa Ha UMOTUTE Ce BKIIOYBAT W BCUMKM TPaiHO MPUKPENenn Apyru AbAroTpaiHu akTuem, Ges
KOUTO CBOTBETHUST UMOT He G4 MOrbS [1a OCHLUECTBSIBA NpefHasHaYeHneTo cu. VIHBECTULMOHHUTE
MMOTU He Ce aMopTUaupar.

ﬂl’:pBOHa YasriHO oUeHsgaHe

Ipy MbpBOHAYaNHOTO CM MPUI0CUBAHE UMOTUTE CE OLISHSBAT NO LieHa Ha npunctusare (cebecToiHocT),
KOATO BWITIOMBA NMOKyNHaTa LieHa N BCYYKU NPEKM Pasxogm, HeobXoaumy 3a NpuBexaaHe Ha UMOTA KaTo
akTviB B paGoTHO cbCTosnue. MpewnTe pasxoan Ca: pasxogv sa NoaroToBKE Ha obexTa, pasxoan 3a
NbpBOHAYanHa nokynka w/uim Usrpaxgade, pasxogn 3a XoHopapn Ha nuua, CBBP3aHu C npoexra no
VISTP2AIEHETO Ha UMOT2, HEBL3CTaHOBASMU TaKCK U JaHbLM U Ap. '

Mokynnara UeHa Ha BCEKM MMOT MPEABAPUTENHO, npeau chernkara, ce NOAKPens M CbNOCTEBS Ypes
OLieHKa Ha He3aBUCUM NTMLEH3UPaH oLeHuTen.

Karo xommnoHeHT oT ueHaTa Ha npraocbueare (cebecToiHocTTa) Ha UMOTUTE nproobvtn 4pes
CTPOMTENICTBO 3a Cpoka Ha UarpaxJaHeTo v ce Kannvanuaupar v pasxoaute no saemMute wunu apyru

TPUBIEHEHM CPEACTBA, C KOUTO NPSAKO ce (PrHaHCpa NpuaoBusaHeTo u/nnu CTPOMTENCTBOTO Ha Tesu
UMOTH.
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flocnedsawo oyensisange

E@EKTI/ITG OT npeoueHkara A0 cnpaBegriMBa CTONMHOCT Ce TpeTupaTt u NPEACTaBAT B CbCTapa Ha
NPUXOLAMTE OT geliHocTTa B OT4eTa 33 BCceobxBaTHUs 4OX0[4 33 OTYEeTHUS Nepuos, B KOMTO BL3HVKBAT.

flocnedsawu pasxodu

Pasxogure 3a pemodTu NOAAP®XKa Ce NpusHaBar 3a Tekyluy B nepuoga, pes KolTo Ca HanpaBeHuU.
Vsebpiuetiv nocnepsawym PasXOau, CBBP3aHM C MHBECTULMONHUTE WMOTY, KOWTO UMAT XapakTep Ha
NOAMSHE u/uny fobassHe Ha onpefencHu Bb3Nosy HaCTW/KOMMOHEHTY, UMM Ha NpeycTpoicTBO u
PEKOHCTPYKUMS, Ce KanuTanmsupaT kb GanaHcosata CTOWHOCT Ha CbOTBETHUS akTus /MMOT/ npu
YCrosye, 4e OTIOBapsT Ha KpuTepuuTe 3a Npv3HaBaHe HA VHBECTULMOHEH MWMOT. ColleBpemeHHo,
HEaMOpTUSMparHaTa YacT Ha 3aMEHEHUTE KOMMOHeHTH e “snucea o7 GanaHcoBaTa CTOMHOCT Ha
GKTUBUTE U Ce NpusHasa B TeKyLUUTe Pasxoau 3a Nepyoja Ha npeycTpoiicTBOTO.

levanbu u zazy6u om npodaxsa

ViHBecTuLmoHHMTE MMOTH Cce OTNUCBAT OT OT4eTa 3a (BUHAHCOBOTO CbCTOAHKME, KOraTo ce U3sagAT
TpaiiHo oT yroTpeba u He ce ovyaksar OT TAX BbAaetln cTonaHcky usroau unu ce npogagar. Mevyanbute
unw saryure ot npogaxGu Ha OTACIIHN aKTVUBY OT rpynaTa Ha “MHBECTULUOHHUTE UMOTU” Ce onpenensaT
4YPes CpaBHABAHETO Ha Bb3HArPaKAeHNeTo, Ha KOETO APYXECTBOTO OYaksa 4a uma npaso (MpuxoanTe
OT npofaxbara) u GanaHcoBaTa CTONHOCT Ha aKkTBa KbM AaTaTta, Ha KOATO NonyuarensT rnonyyasa
KOHTPOM BBbPXY Hero. Te Ce NOCOUBAT HETHO Kb “npyru noxogau ot AeliHocTTa” Ha nuuesaTa CTpaHa Ha
OT4eTa 3a BceoOxBaTHUS foxoa (B nevyantara wnu sarybara 3a rogunara)

3.8. TLProBeKy ¥ APYIM B3eManus

Teprosckite  B3emaHMus  npencTaBnsBaT BesycrioBHO npaBo  Ha APYXeCTBOTO  Aa  Nonyuu
Bb3HArpaXKaeHue Mo JOroBopi C KIUeHT 1 apyru KOHTpareHTU (T.€. T0 e 06BBLP3aHO camo M3THYaHE Ha
BPEME Npeau U3NNallaHeTo Ha Bb3HarpaxeHueTo).

ﬂbpSOHaqaﬂHO OlUeHsseaHe

Twprogckute B3emaHus ce NPEACTABAT W OTYUTAT NbPBOHAYEMHO Mo cnpaBefnusa CTOMHOCT Ha 6a3a
ueHata Ha CAesnkara, KoATo CTOMHOCT & o6ivalino pasHa Ha hakTypHaTa UM CTORHOCT, OCBEH ako Te
ChAbPXAT ChlUeCTBEH huHaHCUpall KOMTOHEHT, KOWTO HE Ce HauYUCnABa JONbAHUTENHO. B Tosu cnyvan
T€ Ce Npy3HaBaT Mo cerauiHarTa UM CTOMHOCT, onpefenena npu JUCKOHTOBa HOpMa B pa3Mep Ha SxBeH
TIPOLIEHT, NpetieHeH 3a Npuchll] Ha ITbXKHMKA.

locnedeawio oyeHsicaye

Hpy>XecTBoTO 4bpyM ThProBCKUTE B3eMaHus CAMHCTBEHO C uen cbbupare Ha JOroBOpHUM TapudHut
MOTOLM 1 ' OLieHABa NOCneBallo MO aMOPTU3MPaHE CTONHOCT, HaManeHa ¢ paswmepa Ha HaTpynaHaTa
obe3leHKa 3a O4aKBaHN KpegUTHN 3aryou.

Obesuyerka

OpyxecreoTO Npunara mMonena Ha OHaKBaHuTe KpeuTHM 3arybun 3a LUennst CpoK Ha BCHUKN TBProBCKM
B3emMaHus, vsnon3saiky onpocTeHus noaxon, gonyckad ot MC®O 9, u Ha 6asa MaTpudes mofern aa
fpoUeHTa Ha 2arybara.

OBeslieHkaTa Ha B3eMaHUSTa ce Hauncrnsiea Ype3 CbOTBETHA KOPECNOHAEHTHa KOPEeKTURHa CMEeTKa 3a
BCeKM BI/ B3eMaHe KbM ctatusTa “Obeslerka Ha hUHaHCOBU aKkTUBKN® Ha nuuesaTa CTpaHa Ha oTyeTa
32 BCeobxsaTHUS Joxon (8 nevanbaTa wunu 3arybaTa 3a roavHara).

Heob6vxpaeMMTe B3eMars ce U3MUCBaT, Korato NpaBHITE OCHOBAHWS 3a TOBa HACTLMST.

3.9. Mapw ¥ napuuHy eKBUBATISHTH]

MNapuyHuTe cpencTBa BKITIOUBAT KACOBUTE HAMMUYHOCTH Y Hanu4HOCTUTE MO pasnnalaTeNIHuTe CMeTKH,
@ NapyUHHUTE eKBUBANEHTY ~ [erosnTu 8 6aHKU C OpUrMHarieH MaTypuTeT 40 TpU MeceUa U cpeacraara
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Ha ONO3UTUTE C MO-Ablibl MATYPUTET, KOUTO ca ceoBofHo pasnonaraeMy 3a Jpy>KecTBOTO ChIMacHo
YCIIOBUSITE Ha JOTOBOPEHOCTUTE ¢ BaHkuTe 1o BpemMe Ha genosura.

Kato NapuvHK ekBBaneHTn ce TpeTupar KPaTKOCPOYHY, BUCOKOMMUKBUAHN VHBECTMLUN, KOUTO Cca JIeCHO
o6paLuaeMM B KOHKPETHY Napu4Hi CyMU 1 ChbABLPXKAT HE3HaUYNTerneH PUCK OT NpoMsaHa B CTORHOCTTE UM.

NapuuHuTe CpefcTBa B NeBa Ce OLUEHSBaT NC HOMUHAMHATE UM CTOMHOCT. [MapuyHuTe cpeactea,
ASHOMUHMPAHM B 4yX[eCTpaHHa BalyTa, Ce OUeHsBaT Mo 3aKmo4nTerer kype Ha BHB koM gaTarta Ha
USTOTBSIHE Ha oTveTa.

lMocnedsaiyo oyeHsigare

ﬂapquMTe CPeACTBa U\ exkBMBaneHTH B BaHku ce NPENCTaBAT nocnensallo o aMmopTusnpaHa CTONHOCT
HamareHa ¢ HaTpynaHaTta ofesleHKa 3a odakBaHu KpeanTHU 3ary6v1.

3a LenuTe Ha M3rOTBSHETO Ha OT4YeTa 33 napuMHyTe noTounm:

* N@PUYHUTE NOCTBNEHNS OT KMEHTU ¥ NapuYsuTe NNallaHus KoM AOCTABMUUM Ca NpeacTaBeHy
BpyTHO, ¢ Brmover JAC (20%);

* TIMXBATE 1O MOMYUeHU VHBECTULMOHHYN KPEeAUTYU Ce BIIIOYBAT KaTo MnallaHns 3a (buHaHcoBa
AeliHOCT, @ NuxXBuTe, CBLP3aHW C KPeAUTM, OBCIYXBaLy Tekywara AefHOCT (3a oBopoTHU
CPeAcTsa), Ce BKIIYBAT B OnepaTusHa AeifHoCT;

° NOAY4EHUTE NVXBU OT LenosuT B BaHku Ce BKMOYBAT B CbCTaBa Ha NapuyHWTE NOTOLU OT
VHBECTULMOHHA OelHOCT;

° anareHusT O0C no nokyrkv Ha gbroTpaiiiy akTwem oT YYXOECTPaHHM JOoCTaB4YMLM Ce NocoYBa
Ha pej “NnaTenu GaHbLW”, a Npu JOCTaBKa Ha OBNrOTPaiHU akTuBM OT CTpaHaTa Ce NocoYsa Ha
ped “nnaljaHua KoM SOCTaBYMUM" KbM MapuyHuTe NnoTouy OT onepaTuBHa OeWHOCT, OOKOMKOTO
TOM y4acTBa U Ce BBL3CTAHOBSBA 3a€QHO W B OMNEpaTUBHUTE NoTOUM Ha [PYXKECTBOTO 34
CbHOTBETHUSA Nepuog, (MeceL).

* nnatennaT /nonyyen/ JOC npy gocraeka /npogaxbal Ha VHBECTULIMOHHU UMOTK Ce Noco4YBa Ha
ped ‘nnaljaHus KbM AOCTaBYMUM’ /OCTLAMEHUS OT KIMEeHTW'/ KbM napuyHuTe noTtoun oT
onepaTtyBHa [efHOCT, LOKOSIKOTO TOM Y4acTBa U Ce Bb3CTAHOBSBA 3ae[HO U B onepaTtuBHUTE
NOTOUM Ha [IPYXEeCTBOTO 3a CbOTBETHUA Nepuos (Mecew).

° NOCTLOMIEHUATA 1 NnawaHudaTa OT U No OB"bp,D.panTVl Ca noxasaHu HeTHO OT PYKEeCTBOTO.

3.10. THproBCcKM W APYTH 33 bIKeHNS

TeproBokUTe ¥ APYrUTE TEKYLLM 33/[bIDKEHUS B OTYETa 338 (PUHAHCOBO CLCTOSHUE Ce NPEefCcTaBAT no
CTOWHOCTTA Ha OpUrMHanHuTE akTypu (LeKa Ha NpuaoBuBaHe), KosITo ce npvema 3a crpaseanusara
CTOMHOCT Ha caenkara u Wwe Gbie usniareHa B GbAelle Cpellly noslyyeHuTe CToK 1 ycnyru. B cnyyante
- Ha pascpoueH nnallanns Hag, obuyantns KpeauTeH Cpok, NPy KouTo He & NpeaBuaSHO A0MbIHUTENHO
MNalane Ha fxsa um NuxsaTa 3HAUUTENHO ce pasnuyaea oT OGuYaliHus nasapeH NMXBeH MpoLeHT,
33 bIDKEHNATE Ce OUSHABAT MbPBOHAYAIHO M0 TAXHATA CrpaBeAnMBa CTOMHOCT Ha 5asa cerallHaTra UM

CTOMHOCT Npii [QUCKOHTOBA HOpMa, NpucbLia 3a APYXECTBOTO, a nocnefpallo — no amopT4sipaHa
CTOMHOCT.

3.11. Dansuu Bupxy neyanbara

Texywu Sanbyyu enpxy Aeyanbama

Tekywure gaHbum Bbpxy nevyanbata ce ONPeASSAT B ChOTBETCTBUE C WIUCKBAHUATA Ha BbIrapckoTo
AaHbYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOpPTIopaTMBHOTO MOJOXoaHo obnarase. HoMuHanHaTa AaHbuHa
cTaeka 3a 2023 r., KakTo u 3a npeaxopnata 2022 r. e 10% (OeceT Ha cT0).

Omepovernu Sanbuu ebpxy neyanbama

OTcpodeHuTe naHbUV Ce ONpeAensT yYpes npuraraHe Ha GanaHcoBus MeTOJ, 38 BCUYKM BpeMeHHM
PAsIMKA KeM AaTara Ha (DYHAHCOBUS OTUET, KOUTO CbLUECTBYBaT MEXay GanaHCOBMTE GTOMHOCTH
ABHBYRNTE OCHOBYM Ha OTAENHUTE aKTien U nacusK. OTCPOYEHUTE JaHbYHU NACUBK Ce npraHaBar 3a
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BCUYKY OBraraemu BpeMeHHY pasnyiku.

OTCpO‘%eHVITe AaHbyHU aKTueM ce NpUsHaBaT 3a BCUYKU Hamaraemu BPEMEHHM pasnukm u 3a
HEUBMON3BaHWTE OaHBYHK 3ary61/|, A0 CTeneHTa, A0 KOSATo e BEPOATHO Te A& ce MPOoABAT O6_paTHO naa

AaHb4HaTa nevanba (3aryba) koM gataTa Ha onepauusita.

banaHcosara CTOMHOCT Ha BCUYKY OTCpPOYEHUM OaHBbYHK aKTusu ce npernexga Ha Bcska para Ha
(fp]/lHaHCOBVlF{ OTHET ¥ Ce Hamanssa A0 CTenexTa, [0 KoATo e BEPOSATHO Te fa ce NposABAT OﬁpaTHO nna
Ce reHepupa AoOCTaTLYHO obnaraema nevyanda wnu da ce nosssear npes ChlUMA Nepuos obnaraemu
BPeMEeHHU pasnuky, oT KouTo Te Morar ga 6weaar npucnagHaru.

OTcpoquMTe AaHblLin, CBBP3aAHU ¢ 0681('1‘1/1, KOUTO ca oTyeTeHu AUPEKTHO B cobcTBeHus Kanutan unm
apyra 6anaHcoea Nno3nuUns unNu KbM APYT KOMMOHEHT Ha BCeoBXBaTHUS AO0X0d, CbLUIo ce oT4yuTaT

AMPEKTHO KbM CLOTBETHUA KaNUTAroB KOMIOHSHT ynu BanaHcosa nosuums OPYT KOMMOHEHT Ha
BceobxsaTHus Joxos.

OTCpoveHITe fAaHBYHN aKTUBK U Nacuam ce OUEHABAT Ha 6a3a faHBYHUTE CTAaBKM, KOUTO Ce ouakaa aa
C& Npunarar sa nepriofa, Npes KoiTo akTUBMTE Le ce peanuanpar, a nacusunTe Lie ce ypeasT (nmoracsaT),
Ha 6a3a AaHbYHUTE 3aKOHM, KOUTO Ca B Cina iy BronsAMa CTeneH Ha CUrypHOCT Ce OYaKBa 4a ca B Cuna.

Kem 30 cenremapn 2025 r. OTCPOYEHUTE AAHBYHU aKTUBK W NacKBU Ha dpyxecTBoTo ca ousHeru npu
craeka 10% (31 pexemspu 2024 r.- 10%)

3.12. AkuyyoHepeH KanuTan u pezepBu

LEPQONT 1" EALl e Ch3[aleHO KaTO aKLMOHEPHO [PYXECTBO 1 e yypeneHo no pefa Ha Tbprosckus
3akoH (T3). CvrnacHo usuckeasmuaTa Ha T3, OpyxecTsoTo creaea ga hopMmnpa 3agbIKUTENHN pesepsu
B pasMep Ha muHumym 10% oT pervcTpupanyis kanuTan. MNopaan nunca Ha peanusnparu nevyantu Kem
31.12.2024 r gpyxecTeoTO BCE OLye He e hopMupano u3uckyemus org Pesepaen.

3.13. TleHCHORHU K APYTY  320BIDKeHUS] KbM fepconana f[no COUMANKOTO u TPYIOBO
33KOHOAaTefCTRO

TpynoeuTe v oCUrypuTEnHY OTHOLLEHNS © PabOTHULMTE 1 CYXMUTENUTE Ha APYXKECTBOTO Ce OCHOBABAT
Ha pasnopepbure Ha Kopekca Ha Tpyaa u aeficTeailoro OCUTypPUTENHO 3aKOHOATENCTEO.

OcHOBHO 3afbmkeHue Ha paBoTogaTens e fa V3BbpUWBA 3a0BIDKUTENHO OCUTYPSBAaHE Ha HaeTus
nepcoHan sa oHA “TMeHcuu”, LOMbNHUTENHO 3aAbImKUTENHO NEHCKOHHO ocurypssaHde (A3[10), dokxg
"Obwo 3abonssaxde u maiuuHeTEO” (O3M), cong “bespabotuua’, osn “Tpyaosa srononyka u
npodecuoranta Gonecr” (T3T1B) u 34PaBHO ocurypsisade.

Pasmepure Ha ocuryputenHuTe sHockn ce YTBBDXAABAT CbC 38K0Ha 3a GrompxeTa Ha [JOO 1 3akoHa 33
Biomreta Ha H30K sa choteeTHaTs rogura. BHockuTe ce pasnpepensT Mexgy paboTogarens u
OCUTYpPEHOTO fule B CbOTBETCTBME C npaBunara or Kogexca sa coumanHo ocurypsisare (KCO).
OcuryputenHuTe 1 neHcuoHHN NNaHoBe, NpunaraHdn o1 APYKECTBOTO B KAYeCTROTO My Ha pabotogaren,
C& oCHoBaBaT Ha GBLNrapckoTo 3aKCHOLATENCTEO U ca NNaHOBE C JeUHUPaHN BHOCKMW. Ipu Tesu
nnarose paboToAaTensaT npasy MeceuyHo CBOTBETHN BHOCKW B ABPXABHUTE (OHL “MeHeun”, doug,
*O3M”, thong “Bespaboruua’, dona “T3MB”, kakto ¥ B YRUBEPCanHu 1 npoecuoHanHun neHCMoHHY
doHacBe, Ha Basa PUKCHPHN MO 3aKOH NPOLIEHTU U HSMa NPaBHO UMW KOHCTPYKTUBHO 3aablikeHue na
Acnnaila BbB oHAOBETEe GbASLUM BHOCKM B CillydanTe, Korato Te HAMaT AOCTaTBYHO CpeicTBa fa
VIMNaTaT Ha CbOTBETHUTE fnUa 3apaboTeHuTe OT Tax CyMW 3a repuofja Ha TPYOOBUSE UM CTax.
AHaNOMNYHK Ca U 3a0bMKEHUATA M0 OTHOLUEHME Ha 3ApaBHOTO ocurypsisade. KoM LPYXXeCTBOTO HsMa
Ch3fafeH ¥ PyHKUMOHMpaLL YacTeH L[oBpoBoOneH ocuryputenex hoHp.

Kpamxocpounu doxodu

KpaTxkocpourunTe AOXOAN 3a nepcoHana, noz (opmara Ha Bb3HarpaxaeHus, Sosycu v couviansn
ACnnallanna n Npunobuskn (Msuckyemn B pamkuTe Ha 12 meceua cneg kpas Ha nepuona, B KoiTo
NEPCOHaN®T e NONOXWN TPYA 3a TAX WM € USTbNHMKN HeoBxoAumMUTE YyCrosus) ce NpU3HaeaTr Karo
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pa3xof B OTYeTa 3a BceobXBaTHUA [1oX0A (B NevanbaTa uny 3aryGata sa rogvHara) B nepnoga, B KonTo
€ MONOXEH TPYABT 3a TAX UMW Ca W3MbSHEHU USUCKBAHUATA 3a TSIXHOTO MOMyYaBaHe, U KaTo TekyLLo
3aAbMmKeHne (Cneq npucrnafaHe Ha BCUYKY NNATEHN BeYe CyMU 1 NoMaralyy ce yapbxii) B pasmep Ha
HeAuCKoHTMpaHata um cyma. ObimkuMUTe OT APYXECTBOTO BHOCKM MO COUMANHOTO M 34paBHO
ocurypsisane ce npnsHaeaT ChbLO KaTo TeKyw PasXof] i 3afbIDKEHNE B HELUCKOHTUPAH pasMep, 3aeiHo
M B Nepuoia Ha HadlcneHue Ha CbOoTBeTHUTS A0X04u, C KONTO Te ca CBBbpP3aHN.

KoM fataTa Ha BCEKM (UMHEHCOB OTYET ApPYXKECTBOTO NpaBu OLEHKA 1 NpuUsHaBaHe Ha cymaTa Ha-
PasXoAnTe No HaTPyNBalUnTe Ce KOMAEHCUPYEeMY OTTYCKM, KOSTO Ce ovaksa fAa Oble nannatera karo
pesynrart OT HeusNoNsBaHOTO NpaBo Ha HaTpynaH oTryck. B oleHkaTa ce BKIOYBAT NpubnuauTenHaTa
fpeleHka 3a pasxoguTe 3a CamyTe BB3HArPaKAEHUA 1 PasxOOUTE 3a BHOCKM MO 3a0bIDKUTENHOTO
0BLECTBEHO 1 34PaBHO OCUTypsiBaHe, KoUTO PaGOTORATENSAT LIHKA BbPXY TE3N CyMu.

3.14. ®uHaHCOBK MHCTPYMEHTH

3.74.1. QuraHcosUu akmuau

LpyxecTBOoTO NbpBOHAYaNHO NpusHasa BCekM (HUHAHCOB akTUB B MOMEHTa, B KOMTO cTaHe CTpaHa no
AOroBOPHO CnopasymeHue U ro knacuduumpa cernacHo GUSHeC Mogera sa ynpasnieHue Ha (UHaHCOoBY
aKTUBY ¥ XApaKTEPUCTNKUTE Ha [JOTOBOPEHUTE NapuyH NOTOLM.

BusHec MOAenbT Ha APYXECTBOTO 3a ynpaBreHue Ha QUHEHCOBM aKTVBI Ce OTHACS 40 HaulHa, Mo KOKTO
ynpasnsasa GUHaHCOBUTE CU aKTUBY, 32 43 reHepupa napudHy NoToLUW U Ofpesens Aany NnapudHuTe
notoun e SbAaT pesynTar oT chOupaHeTo Ha [OrOBOPHUTE MapUYHK MOTOLM, npoaaxbata Ha
GUHAHCOBUTE aKTUBY UMK U ABETE.

Knaomqomxaumma Ha dDV]HaHCOBVITe aKTUBKM NPU MNbPBOHAMaANHOTC WM ﬂplA,LI,O6MBaH8 3aBucu oT
XapakTepucTkUTe Ha [OOroBOPHUTE MapudHu rnoToun Ha CbVlHaHCOBMH aktus 1 BusHec Mogersia Ha
APY>XXeCTBOTO 32 TAXHOTO ynpaBneHue.

C usKslioyeHNe Ha TbProBCKUTE B3EMaHNS, KOUTO HE ChIBPIKAT ChLUECTBEH KOMIOHEHT Ha dvHaHcKpane,
W 33 KOUTO [pPYXECTBOTO € TMPUMOXUIIO MpakThieckn UenecbobpasHa Msipka, [IpyXecTBOTO
MbPBOHAANHO OleHABa hrYHAHCOBMSA aKTUB NO CrpaBeInBa CTOMHOCT, NNOC, B Cryyail Ha thuHaHcosu
aKTVBY, KOWUTO HE Ce OT4uTaT Nno cnpasefnusa CTOMHOCT B nevanSara wunu sarybara, pasxofute no
coenkara. ThproBck1Te B3eMaHusl, KOUTO He ChbPXaT CbLISCTBEH KOMMOHEHT Ha thrHaHcupane, 1 sa
KOWTO ADYXECTBOTO € Npuioxmna npakrmyecks LenecsofpasHa Msipka, Ce OLEHSIBaT Mo LeHara Ha
cpenkara, onpepeneda cbrilacHo MCoOO 15.

3a LenuTe Ha NOCNeABaLOTO OLeHsBaHe (MHAHCOBUTE aKTVBM Ce KNacuduumupar B YETUPW KaTETopun:
> PYHAHCOBY aKTMBM MO aMOPTU3UPaHa CTOWHOCT (ABIroBy MHCTPYMEHTU)

« OYHaHCOBY aKTVBK 1o crnpaBepnmsa CTOMHOCT 8 nevyanbaTa uim 3ary6aTa;

° GUHEHCOBMW aKTHBY 110 crpasefnsa CTOMHOCT B Apyr BCeoBXBaTeH AOXOS C "peundmpaHe” Ha
KymynaTMBHUTE Nevantu unn saryGu (IbIrosi MHCTPYMEHTY);

* GuHaKCOoBYM aKTUBY, OTPEAEeneHn KaTo Takuea Mo Cripaseanmea CTOMHOCT B 4pyr BCceobxsaTeH
aoxop Ges "peuyknvpade” Ha KymMynaTvBHWTE neyantu U 3aryby npu TSXHOTO OTAMCBaHe
{kanuTarnosy UHCTPYMEHTH).

Mokynkute v npofexOuTe Ha (HUHAHCOBM aKkTMBK Ce MpU3HaBaT Ha [aTaTa Ha NpexBbprsHe Ha
cobeTBeHOCTTa, pecr. Aarata Ha npuhobreaHe Ha akTvea. PUHAHCOBMTE aKTUBU Ce OTMMCBAT, KOraTo
npasara 3a nony4aeaHe Ha NapyriHy NoTOUM OT (PUHEHCOBITE aKTUBI Ca USTEKIU UMK Ca NPEXBbPNEHN
¥ APY>XECTBOTO € MPEXBbPInNe BCUHKY PUCKOBE U NOM3KN 0T COBCTBEHOCTTA.

Henroeu uHCTPYMEHTH

[NocnegsawoTo OLeHsABaHe Ha SbAroBUTE MHCTPYMEHTU 3aBUch oT BusHec Mogena Ha ﬂpy»(eCTBOTo 3a
yrpasieHne Ha akTuUBY 1 XapakTepucTrkiTe Ha NapnyHnTE NOTOLUNM OT TE3U aKTUBMU.

ChllecTByBaT Tpu KaTeropuy 3a OTYMTAHE, B KOUTO JPYKECTBOTO KnacupuLmpa ceoute obLNTOBU
MHCTPYMEHT, CLOTBETHO AMOPTUSUpara CTORHOCT, ClipaBeAnmBa CTOMHOCT B ApYr BceobxXaaTeH noxon
(CCABL) n CnpaBeanunea CToMHOCT B nevantarta unm sarybata (CCI3)

AMODTU3VDAHA CTONHOCT
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AKTVBUTE, KOWTO Ce ABDPXKaT 3a ctbupare Ha HACroBOPHU NAPUYHYU NOTOLUM, KOTaTo Tezy NMapyiHn noToum
NPEACTaBNsBaT E€ANHCTBEHO Mnawanus Ha TNaBsHulaTa » NxeY, ce oueHsBaT Mo amopTusupaHa
CToliHOCT. [puXoouTe OT AUXBU OT TE3U aKTMBU Ce BKIMOYBAT BBLE duHaHCOBRUTE NPpUXO4U KaTo ce
lipunara meTona Ra edeKTVBHMS NuxBeH NpoueHT. Besika nevanfa vnu 3aryBba, Bb3HUKBaLLA npu
OThucEaHe, ce Npu3Haea ANPEKTHO B NeYansata uau 3arybata u ce npeacTass B Apyr nedantu/sarytu,

3aenHo ¢ rievanbure u zarybute ot BanyHuTe Kypcosu pasnuki. 3arybure ot ofesuenka ce npeacraesT
KaTo oTAenHa nosuLyMa B oTYeTa 2a nevantara unn sarybara.

CcchBl

AKTUBYMTE, KOWTO Ce ABDXAT 3a cwbupaHe Ha [oroBopHu NapuyHn noToun u 3a npofaxba Ha
(VUHAHCOBUTE aKTUBY, KbLETO Napu4HUTe NOTOUW Ha aKTUBUTE NpeacTasnsBaT S0VIHCTBEHO nriallaHns
Ha rnaBHULa 1 NYXBY, Ce OLeHSIBAT MO CNPaBeayEa CTORHOCT B Ipyr sceobxearen noxoa. OewxeHusra
B GanaHcoBaTa CTOMHOCT ce oTuuTaT 8 Hpyr BceoBxsaren noxon, ¢ vskmouetve Ha NPU3HaBaKeTo Ha
neyanbu uny sarybu ot ofesueHKa, NpUXOAU OT FUXBU U BasyTHU nevantv v 3aryBu, Kouto ce npusHasart
B nevanGata v 3arybata. Korato PUHAHCOBUAT axTur ce OTnnCBa, HaTpynaHaTta ne4anba unu saryba,
PUsHaTa npepu ToBa B Lpyr BceobxsaTeH AlOXOR Ce mpernacuduuupa oT cobCcTBeRNs KanuTan s
NevanBarta unu sary6ara u ce fipusHasa B Apyr nevanbu/(sary6u). MpuxoamTe oT Nuxau OT Teau
(PVHAHCOBY AKTMBM Ce BKMKYBAT B huHaHcoBYA foxon Ypes METOAa Ha eeKTYBHIS NNXBEH NPOLISHT.
MNevantute u sary6ure ot KypCoBU pasnukn ce npepcrassT B apyru nesantu/(sarybu), a pasxogute 33
obesLeHKa ce npeacTassT KaTo OTAENHa NO3uLMs B OTYETa 3a AOXOAUTE.

ccns

AKTWBY, KOUTO He OTIOBapAT Ha KpuTepunTe 3a amopTysipaHa croitoct uny CCABJ, ce OueHsBarT rno
CCI13. MevanBara unu sarybara oT Agbnrosara VHBECTNLUA, KOSTO BMOCNEACTBIE Ce OLeHsBa 0 ccns,

Ce npusHara 8 nevandara uny 3arybarta u ce Npeacrass HETHO B Apyru nevan®u/(sarybu) npes nepuoa,
B KOMTO Bb3HUKBA.

ObesueHka Ha purancosu akmueu

HpyxectsoTo npuskasa kopexrus (nposusns 3a obesugHka) 3a o4aKBaHY KpeauTtru sarybu 3a Bou4ku
HBITOBY UHCTPYMEHTH, KOUTO HE Ce OTYUTAT MO CrpaBeAn1Ba CTORHOCT npes nevanbara unu saryGara.
OuakeaHuTe KpeguTHU 3aryby ce msuncnssart KaTO pasnnka Mexnay HOroBOPHMTE Mapuy4Hu noTouw,
ABITDKMMU CBINACHO YCMOBUSATE Ha AOroBOPa, U BCUYKY NapuyHm NOTOLM, KOUTC [APYXKECTBOTO OYakea aa
MOMy4, SUCKOHTUPEHM C MbpBOHAYanHUs ehEKTUBEH NTMXBEH NpoueHT. OYaksaHUTe NapuyHn noToum
BIIIOYBAT M napuynuTe NoToLu OT npofaxbara Ha AbLPXKAHOTO ofesneueHue U APy KpeauTHU
MOAOOPeHYS, KOUTO NPEACTABABAT HepasaenHa YacT oT YCIOBUSATA Ha AOTOBOpPA.

3a n34ucnasaHe Ha oyaksanuTe KPEOUTHYM 3aryBu Ha TbProBCKUTE BISMAHNS W aKTUBMTE No Joroesopu ¢
KIMeHTY 0py}ecTBoTo e u3bpano v npunara ONPOCTEH NoAXoA Ha Basa MaTpuua 3a V3UUCHeHVe Ha
O4aksaHu kpeguTHU sarybu 1 He npocneasiea nocneasalyTe NpoMeHn B KDEAUTHISI UM purck. Flpu Toau
NOLXOL TO NprisHaBa KOPeKTUB (NpoBu3Ks 3a oBeslieHKa) Bb3 OCHOBA Ha OYaKeaHaTa KpenuTHa saryba
3@ Lenust CpoK Ha B3eMaHusTa KbM BCAKa OTYETHa AaTa. LHpyxecTsoTo e paspaboTuno u npunara
Marpuua 3a nposusnpade, KosTo ce 6asupa Ha ACTOPUHECKUST OMUAT MO OTHOLLUEHUE Ha KpeanTHUTE
3ary®u, KopUrvipaxu ¢ nporHosHu hakTopu, crneundudty 3a SITBLXKHULKTE U 33 MKOHOMUYECKaTa cpeaa u
38 KOMTO e yCTaHOoBeHa KOopenalLiuoHHa Bpb3Ka G NpoLeHTa Ha KpeduTHUTE 3arybu.

PUHaHCOBUTE aKTVBU ce OTnUCBaT, Koraro He ChLEeCTBYBa pasyMHO o4vaksaHe 3a Cb6VIpaHe Ha
napuyHnTEe NOTOLM 1o Aoroeopa.

LpyxectBoTO He HauncnsaBa Gbaewm KpeAuTHY 3arybu Ha cpeacTsata B 6poit U pasnnallaTern iy CeTku.

3.14.2. QuHancoeu nacusu

MTepsorayanto npusHasane, Knacugbukayus u oyeHasaHe

MNpu nepeoHavanHo um npusHasane bvHaHcoBUTE nacuem ce Knacuvymupar karto TakuBa Mo
CcnpaBeinuBa CToONHOCT B nevanbarta unm sarySara, wnu KaTo saemy v npuenedeHu CPEACTBa, TbProBCKu
WY APYTY 380 bIHKEHUS.

]_I'prOHa‘-laﬂHO BCUYKA Cbl/IHaHCOBM MacuBu ce npusHaeart no cnpaeennunea CTO]ZHOCT, a B cnyyas Ha
3aeMu U NMprBNeYeHn CPEencTBa U TbProBCKu U ARYIU 320BbIMKEeHVA, HETHO OT MPAKO CBBP3aHuTE pasxoamn
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no chenkKaTa.

PuHaHCOBUTE NacuBY Ha APYXKECTBOTO BKMIOUBAT THPIOBCKM 1 APYMYV 3a0bIKEHNS, 3aeMy U apyru
npuBrigHeH CpeacTBa, BKIIOUMTENHO Y GaHKoBy 08bpapadTy.

lNocnedsawo oyeHAsaHe

Cnep, MbPBOHAYANHOTO VM NpU3HaeaHe, APYXXECTBOTO OLIEHABA IMXBOHOCHUTE 3aeMu U npueneYveHy
CpeAcTsa no aMmopTusnpaHa CTOMHOCT, Ypes meTofa Ha eMeKTUBHYS NUXBEH NMpPOoLeHT. [leyanturte u
sarybute ce npusHaBaT B OTYeTa 3a BCeOBXBATHUA O0X04 (B nevanbara vnw sarybarta 32 roguHara),

KOrato ChbOTBETHUAT Cbl/lHaHCOB nacne ce OTMCBa, KaKTo 1 Ype3 amopTusauusTa Ha basa eq)eKTVlBeH
TUXBEH MPOUEHT.

AMOPTU3MpAHATa CTOMHOCT Ce U3YUCHISBA KaTo Ce B3EMaT 0[] BHIUMaHIE KaksUTo Aa BuUro OUCKOHTYK
Wi npemmn Npu npngoGuBaHeTo, KakTo U TaKCH UV PasXOau, KOUTO NpefcTasnasaT HepasgenHa JyacT
OT ePEeKTUBHUA NUXBEH MPOLEHT. AMOPTUSALMSITA Ce BKIHOYBE KaTo “uHaHcoB pasxon’ B oTyeTa 3a
BCeoOXBaTHMA [OX0A (B Nnevanbara unu sary6ata 3a roguHaTta).

OmnuceaHe

DUHAHCOBUTE NACMBY CE OTMUCBAT, KOTaTO 3aIbMKEHUETO 6be NoraceHo, nimn NpeKpareHo, nrm usrteve.
KoraTto cobiuecTsysaly (uHaHco nacuB ObAe 3aMeHeH ¢ APYr OT CbUMs KpeauTomarer npu o
CHLUECTBO PA3NMYHY YCIOBUSA, UMK YCIOBUSATE HA CbLIECTBYBaLl Nacus GbOaT CELIECTBEHO NPOMEHeH Y,
Tasy pasmsaHa win Moaudrkals ce TPETUPa KaTo OTRVCBaHe Ha MbpBOHAYANHUS Nacys 1 NprUsHaBaHe
Ha HOB. Pasrmkarta B CbOTBETHUTE DanaHCoBM CyMu Ce NPU3HaBa B OTYETa 3a BoeobXBaTHMUS AOXO4 (B
nevyanbara uru 3aryBara 3a rognHaTa).

3.15. OuenaBaHe No CnpaBeAnuUBa CTORHOCT

Hsikon OT akTuBKUTE 1 NacuByTe Ha APYXECTBOTO Ce OLEHABAT U NPEACTABST WM CamMo ONoBECTSBAT
Mo crpaseinuea CTOAHOCT 3a UenuTe Ha GuUHaHCOBOTO oTuuTaHe. Takvea ca: YacT OT [APYXKeCTBaTa, B
kouto Epcponr 1 EAl nputexasa 100% OT ASMOBWS/EKUMOHEPHNA KanuTan, ONpeienHy ThbProBCKM %
APYru B3eMaHyis U 3abJDKEHUS, KOWUTO Ce OLIeHsBaT Ha NnoBTapsALLa ce 6aza.

CrpaBeanuBara CTORHOCT € LieHaTa, KosTo 6n Buna nonyuyeHa npu npoaaxGara Ha faneH akrus unu
nnarteHa nNpu NPpexBbPpNsaHeTo Ha nacus B obuuaiita chenka mMmexqy HesaBncumu nasapHy y4acTHUUW Ha
Aatata Ha oueHssareTo. CnpasegsMeaTa  CTOMHOCT e U3XOAsWE LeHa U ce Gasupa Ha
NPEeAnonoXeHNeTo, Ye onepauusita no npogaxbara e ce peanusnpa Unu Ha OCHOBHUSA nasap 3a To3u
akTMB Unu nacve, UMM B Cry4ail Ha funca Ha OCHOBEH TNasap — Ha Hai-W3rogHUS nasap sa akTusa Ui
nacusa. Kakro orpeAerneHnsT KaTo OCHOBEH, Taka Y Hali-3roHUAT Nasap ca TakvBa Nasapi, 4O KOUTO
OPY>XXECTBOTO 3aZbIDKUTENHC UMa [OCTH.

M3mepsaHeTo Ha cripaseanveaTa CTORHOCT Ce Npasyl OT NO3UUMSTa Ha NPEONOSIOKEHUSTA U NpeUeHKuTe,
KOUTO Buxa Hanpasuau NOTEHLMANHUTE NasapHy y4aCTHULM KOraTo Te BuUxa onpenensiny LueHaTta Ha
CBOTBETHUS aKTVB WAM Nacus, KaTo ce Jorycka, Ye Te buxa AeiicTeanv 3a nocTuraHe Ha Hali-nofpa
CTOMaHcKa U3rofda oT Hero 3a TsX.

lpn visMepBaHeTo Ha cripaBepriBaTa CTORHOCT Ha HEDUHAHCOBM aKTUBY BUHATM M3XOAHATA TOUKA &
MPEANOSIOKEeHNETO KakBo b1 GUIo 3a nasapHuTe y4acTHUUM Hall-00BPOTO U Halt-ePEeKTNBHO Bb3MOKHO
M3MON3BaKe Ha JafleHNs aKTus.

HpyxecTBOTO npunara pasnuyHN OUEHBYHM TEXHUKM, KOUTO 6uMxa OUMM NOAXOARLLM CrpsmMo
cneundukaTa Ha CbOTBETHUTE YCIOBMS 11 OOEKTU, 1 38 KOUTO pasrionara ¢ 4oCTaTbuHa 5asa oT BXOAALLM
AaHHM, kaTo ce CTpemy La K3NofsBa B MaxkCuManHa crened HanhvHata nySnvuyHo Habnwogaema
UHOPMALINS U PECT. — Aa MUHUMU3VPA U3TIOM3BAHETO Ha HeHabmofaema MHOpMaLYs.

To usnonssa u TpuTE A0ONyCTUMM NOAXOo4a, NasapHUs, NMPUXOOHUSA 1 pasxodHyist Noaxo4, Karo Han-4ecTo

npunaraHaTa OLUeHbYHa TeXHUKE & METOABT Ha AUCKOHTUPaHY NapUYHK NOToLM Ha Basa KanuTanuarpan
00X0[ OT HaeMm.

Cnpasennnearta CToMHOCT Ha BOUYKM aKTUBM U nacueu, KOUTO ce oueHaBaT U/WNM ONOBECTSBaT BLB
hVIHAHCOBUTE OTYETH MO crnpaeennuea CTOMHOCT, ce Kareropusnpa B pamkuTe Ha crefHaTa nepapxus
Ha cnpaBefnmBuTe CTONHOCTU, @ UMEHHO:

Hueo 1 — KoTupanu (Hekopurnparv) NasapH UeHN Ha akTUBEeH nasap 3a WAEHTYHY aKTyBM Uni Nacueu,
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KaKTo 1 Ha nasapHu HWBa Ha Haemu Ha& UMOTH CbC CXORU XapakrepucTuiu;

Hueo 2 — OueHbYHM TEXHUKY, NPU KOUTO Ce U3Mon3BaT BXO4AWYM OaHHU, KOUTOo ca Pasnu4Hn oT ANPEKTHO
KOTUPaHU NasapHu UeHu Ha UMOTY ’ HaeMi, HO ca NMPSAKO UM KOCBEHO ACCTBINHA 33 HaGmo,qume, BKJT.
KOraTo KOTUpaHWTe LeHu ca obekT Ha SHauYUTESHN KopeKkuun; u

Huso 3 — OueHbyHu TEXHUKM, TIPU KOWTO Ce M3NenasaT BXO[AUYM faHHK, KOUTO B 3HaYUTENHATA CU YacT
ca HeHabnwofaemu.

3a Tesy aKTViBU 1 NacKBY, KOUTO ce OLEHABAT 110 CnpaBejniuBa CTOMHOCT BB (hMHAHCOBUTE OTYETH Ha
nosTapaeva 0a3a, ApyXecTBOTO NpaBN MpeLeHKa Kb AaTarta Ha BCeky OTHeT Jany e Heobxoaum
Tpaxchep B HUBaTa Ha liepapxus Ha CPaBeauBaTa CTORHOCT Ha Ja[ieH aKTUB 1Nu nNacus B 32BUCUMOGT
OT pasnonaraemMuTe W U3NOM3BAHNTE KbM Tasy AaTa BXOASLIN JEHHW.

B ApyxecTsoTo ca paspaboTeHu BbTPelHY NpaBuita 1 NpoLeAypr No USMEPBaHETo Ha CcripaseanneaTa
CTOVHOCT Ha pasnuuHWTe BUAOBE akTWeM U nacusn. 3a Lenta e onpefeneHo cneumanHo Auue No
OLIGHKNTE Ha NOAHUHEHNE Ha U3MBITHUTENHUS AUPEKTOD, KOBTO OpraHy3npa oChUIECTBABANETO Ha LN us
OLEHBYEH NPOUEC, BII. KOOPAMHMPA U Habnioiara paboTata Ha BbHLUHUTE oueHuTeny.

LpyxectsoTo usrionssa excreprusata Ha BbHHILHA NMUEH3MPEHN OLEHUTENM 32 onpefensHe Ha
CpaBseanuBnTe CTOMHOCTY Ha VHBECTULUOHHUTE MMOTHA. M3BopeT Ha TakuBa OLeHUTENM Ce NpaBin Ha
roaviiHa 0a3a, KaTo Ce U3NOMaBaT CriefHuTe Kputepnu: Mpunarady npochecuoHanHu crargapTy,
MPOMECUOHaNeH ONUT U NOSHaHMS: PenyTalvs 1 nasapeH craryc. [lepnoaudHo ce npeleHsea
HeoBX0AMMOCTTa OT POTaUMs Ha BBHLHATE OUGHUTENM — Ha BCEKM TPU-NIET roAnHI. [1punoxeHueTo Ha
OLEHBLHHUTE MOXOAM U TEXHYKM, KaKTO 1 U3NON3BAHMTE BXOAALLM AaHHYV 32 BCEKM Cryyall Ha usMepBaHe
Ha CnpaseanmBa CTONHOCT, ca 08 KT Ha 3aAbIKUTENHO 0BCHKAaHe 1 KQOPAMRMPEHE MEXY BBHLUHUTE
CKCNEPTU-OLEHNTENU U CMEUNaAnHO ONPEAEeneHoTo MULE no OUEHKWTE, KaKTO U MPUEMAHETO Ha
USA2BAHNTE OLEHUTENCKU [OKNaAN — 0COBEHO NO OTHOLLEHWE Ha CBLLUECTBEHUTE NPEennonoXeHus u
KPalHUTe 3aIUTI0YEHNs U NpeffIoKeHus 3a pasMepa Ha cnpaseanMsaTa CTOMHOCT. QUHANHUTE OLeHKM
Ha cnipaBefnvBsaTa CTOMHOCT NOANEXaT Ha 0f0BpPeHIe OT UBMbLIHUTENHUS AMPEKTOP Ha APY>KeCTBOTO.

Ha gaTtaTa va Bcexn CbVlH‘aHCOB oT4eT Cb06pa3HO CHETOBOAHATA NOMUTUKA Ha APYXECTBOTO Cneunanso
ONpejeneHoTo nuue no oueHkuTe npasu obLU aHanus Ha npeasaputenHo CpraHa MHQDOpMaLlMH 3a
ABWXEHUETO B CTONHOCTUTE Ha aKTUBUTE 1 nacviBUTE, KOUTO NOANEXaT Ha oUeHKa UMK onoBecTsBaxe no
CripaBennuea CTOVIHOCT, 3a TUna HanuyHy JaHHu 1 Bb3MOXKHUTE Oba}cropm 3a Ha6ﬂ}0,ﬂaBaHVITe npoMeHu,
u npeanara sa ogobpeHue npeg nanbnHUTENHWA AUPEKTOP rnogxona 3a M3MepBaHe Ha cnpasegnmeure
CTO/IHOCTU Ha CbOTBETHUTE aKTUBK 1 Nacveu KbM Tasu pgara. ﬂpm HeoBxonoumocT Tosa ce KOHCYATKpa
M3PUYHO C M3MNONSBAHNTE BBHLUHK oueHuTEenu.

Pe3yJ'ITaTVlTe OT OUEHDBYHUSA npouec Ha “3MepBaHe Ha cnpaBegjnvBarta CTOMHOCT ce npeacrabsaAT Ha
OOUTHUA KOMUTET U Ha HE3aBMCUMUTE OAUTOPY Ha APYXECTBOTO.

3a uenuTe Ha OnoBecTABaHNATA Ha cnpaBesvBaTa CTOMHOCT, [IPY>XECTBOTO € rpyrupanc ChOTBETHWTE
C/t aKTuBM 1 nacusu Ha Gasa TAXHaTa CHLUHOCT, OCHOBHY XapPaKTepucTyku w DUCKOBE, KaKTo U Ha
epapxXuyHOTO HUBO Ha CripaBEfIMBATA CTOMHOCT.

3.16. Mpeuenks OT onpesenso 3KaueHue npy npunarade cYetToBOoAHATa TOMNMTHKA Ha

APYXeCTBOTO. Knrovosyu npubnusuTenty OUSHK) U NPennonoxeHr s ¢ BUCOKa HeCUTYPHOCT.
CwrnacHo MC®O 9 apy»ecTBOTO Manonsea ONPOCTEH MOAXOA APY OTHUTAHETO Ha THPIOBCKMTE U ApYrU
BIEMaHUs, KakTo 1 Ha akTuBUTE MO JOrOBOP U NpUaHasa 3aryBa oT 06esLEHKa KATO ouaksasy KpeanTHu
sarybu sa Lenust cpok. Te npefcTasnissaT o4aKBaHus HEAOCTUr B AOTOBOPHUTE Napu4Hn NoTouu, KaTo
Ce UMa npensu] BbSMOXHOCTTa 38 HEeUSNbiHEHME BLB BCeKM MOMEHT T CpoKa Ha (DUHaHCOoBUS
MHCTpyMmeRT. "Epdronr 1" EAJ] uanonssa csos RaTpynaH OnuT, BbHLUHW NokasaTenu u uHdopmauws &
ABNIOCPOYEH Mnax, sa Aa V34YMCIM OYaKBaHUTE KPeAUTHM 3arybu. Thil KaTo KoM harara Ha Ganaxca
ADY>XECTBOTC HAMa TBPrOBCKM W APYIY B3eMaHMs, a CamMo B3eMaHUs o NPefocTaseHu 3aeMu OT
NPEANPUATIS B IPYNa U CBBP3aHN NMLE, KaTO ChLUSCTBEHA CYMa & CaMO B3eMaHeTo oT CBBD3aHOTO nuLe
"W ENME" AL, APYXKeCcTBOTO & OLEHUNO BhaMONHUTE KpeanTHY 3aryBu Ha He3HaYUTernHu no cregHuTe
Npru9nHN:

- APyXecTBaTa AnexHuLM ca 100% AbliepHn u nog, KoHTpona Ha "Epdonr 1" EAL;
- BCMHYKU pellennaTa 3a JefiHoCTTa UM ce B3eMarT OT [pYXeCTBOoTO - maiika;
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- ObLEPHWTE ADYXXECTBa NPUTEXaBaT €OUHCTBEHO aKkTueu - HEeABMXUMUN UMOTU B3 TEXECTU 1 Ha
ATPAKTUBHU U NUKBUAHN FIOKaLun;

~ H& OCBLLUECTBABAT OpYra LelHOCT OCBeH OTAaBaHe noj HaeMm Ha UMOTUTE U 3a AeNHOCTTa UM He ca
Heobxoaumu CbLUECTBEHN NapuyHn NoToUY, KOUTO Buxa mornnu Aa 00oBelaT 00 pucK 3a CbLUeCTBYBaHETO
nM;

1

- 38ABMKEHNATA Ha APYXeCTBaTa He Ca B Npocpodue, HanpoTus oBCcnyXBaT ChIMIACHO NOracuTerHUTe
[r1aHoBE; ’

- 3a0bIDKEHUATA Ha [bUlepHuTe OPYXXECTBa Ca Camo KbM APYXXECTBOTO Malika U ca B [TbTH MO-Marnky ot
CNpaBeAniMBaTa CTOWHOCT Ha HEOBWKMMUTE UMOTH, KOMTO MPUTEXaBaT W KOUTO obesnevyasar
B3eMaHuaTa No SOroBOpK 3a 3aeM Ha ApY>KeCTBOTO Maitka;

- KbM faTaTa Ha banaHca B3eMaHeTo 1o [orosop 3a 3aem oT CBbP3aKoTo rmue "W ENME" Al e ypenero
M3LANO.

lopaay Teau npuymMHK, NpY NpeMuHaBaHeTo koM MCHO CYETOBOIHM CTaHAapTu npes 2024r, Taka U KbM
MEXANHHMS OTHET, [PYXKECTBOTO CYUTA, Ye He MOXe Aa npueme oBOCHOBaH MPOLIEHT 3a OleHka Ha
ObOelin KpeanTHY 3arybn 1 He & HaUUCAUIIOo pasxoay 3a obesleHka Ha B3EMaHuUsATA 10 JOrOBOPUTE 33

3aem B ot4yeTa 3a nevanbara u sarybata u Opyrus sceobxsarteH aoxopn kem 30 centemepu 20251
(pecriekTusHO KM 31 gexemapu 2024 T.)

4. DedyMHNLWY 1 OLleHKa HA efleMEeHTHTE Ha CUSTOROLAKMS Gananc
Denrorpaiiuu (HeTekyum) aKTuey

[TepsoHayanHo npudobusaHe

[TbpBOHAYaNHOTO OLeHRBaHe Ha HETEeKYLLNTE aKTVBY CE U3BBLPLUBA:

° 10 UeHa Ha ﬂpVI,D,O6VlBaH8, KOATO BKIMOYBE: MOKynHata LeHa (BK_H. MWTa 1 HEeBBICTaHoBUMU
,D,aH'bLI,M), BCUYKK TIpeKWM pasxXoaym 3a npueBexpaHe Ha bafeH aktmB B paboTHO CBCTOSIHME B
CbOTBETCTBUE C NPeHasHaqYeHneTo My - 3a akTusu npygotuTit OT BBHLLMK N3TOUHNLY;

° IO CNpaBeanBa CTOMHOCT: 3a fony4YeHnTe B pesysnraT Ha 6838'b3M83ﬂ,Ha CLENKa,

* N0 QUEHKa: NPUETA OT ChAa, ¥ BCUHKI NPEKM PasXony 3a NPUBEXKAAHE Ha [aJeH akTus B paboTHO;
CbCTOAHWE B CBOTBETCTBYIE C NPEAHASHAYESHNETO MY - 32 TMOMyUYEHU aKTUBU KaTo arnopTHa BHOCKa.
OmnuceaHe

OTnUCBaHETO Ha HeTeKyLUTe aKTusy oT HanaHca e npu ﬂpo,qa>K6a WA KOTaTO @KTUBBLT OKOHYaTEerHo
oy NalcY n3eeneH ot ynoTtpeba 1 cnea oTNncBareTo My He C& O4aKBaT HUKaKBW 4PYM UKOHOMUYECKY nsrogu.

MNevanfara nnu sarybarta o1 HeTekyWNTE aKTUBN ce Onpefens KaTo passivxa Mexay nocTbIeHusTa oT
npoaaxdara v GasnadcosaTa CTOMHOCT Ha aKTuRa

AKTUBY, YSITO LieHa Ha NpuaobuBaHe e ekBYBaneHTHa uiv HagsuiLasa 700 7IB., Ce KanuTanuaupar.

HpyeCcTBOTO Npunara fMMHelHUs METOA 3a aMopTU3aLmMs Ha amMopTUaupyeMuTe ALATOTPalHN akTusH,
Mpu KOWTO amopTusauMsTa ce pasnpejens nporopuMoHanHo Ha nepvoanTe, KouTo 0OXBallaT
fpeanonaraeMusi Cpok Ha roAHOCT Ha akTwea. CbracHo felicTealliaTa CuyeTOBOAHA NOMUTUKA,
amopTusalnMTe Ha AbIroTpaiHNuTe aKTuBY C& HAYMCISBaT Ha 6a3a Ha ONpeneneHUs Mome3eH SKUBOoT

KaTo nocrnefoBarTenHo ce npunara nuHenHus MeTo[m, TPY KONTo aMOopTU3npyeMaTa CTOMHOCT ce pasgens
Ha OYaKBaHUs NOJIE3&H XMWBOT Ha aKTUBA, KaKTo cneasa:

lMoneseHd cpok

Ipyna akTueu loa.amMopT.HOpMa (ropunn)
KommoTbpHa TexHuka 25% 4
Mawmnn n oBopyeane 15% 6.67
TpaHcnopTHY cpeacTea 10% 10
Crpaan 4% _ 25
LOpyru aktusn 15% 6.67

PasxoabT 3a amopTusaumns Ha [IMA ce Hauncnssa OT HAYanoTo Ha mMecela, crieisal] Meceua Ha

npuoobreade Ha akTuea. Korato ce nprgobusa akTuB, KOWTO Ce HYXAae OT MOHTaM— OT Mecela,
cnepBall Mecela Ha BbBeXaaHe B excrnoarayusi.
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HemaTepuanuute akTMByM ca yCTaHOBVIMVI'HerVIHaHCOBM pecypey, npugobuti u KoHTponupaHy oT
APYXECTBOTO, KOUTO HAMAT duandecka CYOCTaHLMS, Te ca CbC ChLUECTBEHO 3HaYeHME npu yriotpebata
VIM 11 OT U3NON3BaHETO 1M Ce O4aKBa UKOHOMUYECKA n3roaa. EnnH aktus ce knacubuumpa sa npuaHasaHe
4 OTHUTaHE KaTo HemaTepuareH akTus, KoraTo OTFOBAPS Ha ONpeferieHneTo 3a HemaTepraneH aKTvEB;
NPy NpraoGuUBaHETO My TOM MOxe HaneXaHo fa ce -OlUeHN U Ce oYaKsaT WKOHOMUYECKU usrogu ot
V3MOSI3BAHETO Ha aKTUBA.

BoHWHO chagapeHuTe HEMaTepuanHy akruen npu npuaoBUBEHETO UM ce OLEHABaT 110 LeHa Ha
npugobusaHe, KOsTO BKMIOYBA MOKyNHaTa UeHa 1 BCUYKIA NPEKU PasXoan 3a NOAroTORKA.
MNocrnegsawyre pasxony, CBbP3aHN C HemaTepraned akTus, MoraT Aa 6baaT pasxoau, HarnpaseHu BbB
BPB3Ka C HematepuarieH akTus, KOUTO ce NpusHaBaT 3a TEKYLM Pasxoau B nepvioaa Ha Bb3HUKBaHETO.
Taxusa pasxogu ca pasxonu za NOANBPXAHE Ha NaTeHTV, ThProBCKU Mapku, dpaHdaiis: pasxonu 3a
BbBEX/jaHe Ha akTuBa B eKCnnoaraumns (Havannm pasxonn); pasxoau 3a oBy4eHune.

Cernacto pgelicteawjata cyeTosoaHa (oUTUKa, aMopTUIauuATe Ha HemaTepuanHuTe akTvey ce
Ha4MCNABAT Ha Basa Ha onpefeneHns nomneseH XUBOT KaTo NnocnenoBarento ce npunara nUHeiHus

METOoM, Npu KOnTo amopTu3upyemara CToMHOCT ce pasgens Ha o4YakeaHus NoneseH XUBOT Ha aKTunea,
KaKTo clefga:

Monesen cpox

['pyna axrusu Top.avopT.HopMa {roausin)
HeTekylu HemaTepuantn akTuay, 33,33% 3
OrpaHUYeH CPOoK Ha nornasaHe

[porpamHy npoayxTu 50% 2

4.1. VinsecTuyu 8 npegnpusTis ot rpyna — HeTeKyIu

Hsnosete B aBe oT apyxecTteara oT rpynara ca knacuduumpanu kato HeTekylu U ce oueHsBaTr
CBIJIACHO NasapHa OLieHKa WUSFOTBEeHA OT NULEH3UpPaH OUSHUTEN KaTo ca npunoxeHu Swizapckume
cmaxBapmu  3a  ouyeHsigaHe (6CO), ymevpdetu om Obwomo Cbbpadue Ha Kamapama Ha
Hesasucumume oueHUmenu 8 Brnzapus /KHOE/, enesnu & cuna om 01.06.2018 =. HeTexyuinre
VHBECTULMM B NpeAnpusTst oT rpyna NpeacTaBnssaT UHBECTULIMU, KbM KOUTO APYKECTBOTO MMa
CTpareryyeckn uHTepec fa passuea ABMNIOCPOYHO B AeliHocTTa cu. Te ca OUEHEeHM 10 crnpasegnusa
CTOMHOCT mpes3 Apyr BceobxBaTeH AoxoA. PesepesT OT nocriefsalia oUeHKka Ha MHBECTULMUTE e
MPEACTaBEH HETHO OT BL3HMKBALIMA 32 HErO OTCPOYEH OaHbUYeH Nacus B pasmep Ha 10%.

Mpun. 30 centemspyu 31 pexemepu
4.1 2025r 2024r
XU, 8. XUT. NB.

PMndH Crpsiva MHsecTMBHTC EOCQOTQ

Omvuvem#a cmoliHocm kbm 07 Sryapu 29173 1334
[peoyenra 27 839
MTazapra cmolrocm oy 37 Hexemepu 29173 29173
Puriod Tpurmethnk MueecTMbHTS EOQ o

Omuemna cmotiHocm Kb 01.51yapu 11419 233
Yeenuuenue cmoliHocmma wa dsnoeus kanuman 550
[IpeoyeHxa . 10 636
Iazapra cmodnocm xem 30 cennm emepu 2025 11419 11419
WuBectuuun B npeanpustis ot rpyna 40 592 40 592




4.2 VinBecTvU M B NPeRNpUsiTUS OT rpyna — TEeKYn

Texyuwure HBeCTULMK 8 NPEANPUSTUS OT Tpyna NpefcTaBasBaT UHBECTHULMM, OT KOUTO OPYKECTBOTO
uma HamepuHe fa ce oceofoaun B pamxuTe Ha 12 Meceua OT paraTa Ha Oanadca. B HacToswws
(PUHEHCOB OTUET Te CE& OLEHEHM M0 LeHa Ha npugobusaxe.

Mpun. 30 centemspu 31 pekeMepU
4.2 2025r 2024r
XU FIB. Xnn. ne.

In By Ap Numnten EAL 169 169
Punon 3narturpan UusecTMeHTe EAL 559 359
Punon Mewepcka VinBecTMbHTC EAL 303 303
Punor Lananmua MueectmbHTe EAL 267 267
YinsecMumu B npeanpusTMS OT IpPyMa ABLPXWAHM 32

npogaxba 1298 1298

5. ABaHCHK 32 FIOKYMNKa Ha AANOBe

Tpes 2024 r opy»ecTBOTO € NoAnucano cnopasymenve ¢ K fley Berrapus® EOO[ u ,Cutn KoHtpon"
EOO[ sa nokynka Ha 4acT OT aKuMUTe Ha HO OT CBbP3aHNTE MO CUraTa Ha ynpaBrneHue 1 cobcTBEHOCT
mua — MHpyctpranen napk EAME* All. ABaHCOBO ca nnarteHu cymu 3a rnipygobusaHe Ha 50% ot
aKUMOHEpHWUIA kanwTan Ha ,VikgycTpuaneH napx ENMNE* AL B roguiwmns thuraHcos oTyeT 3a 2024r.

TE3N CYMU Ce OTUYMTAaT KaTo aBaxc 3a NOKyfika Ha gANoBe, B pasnen HeTeKyLLM aktmey Ha OTyeTa 33
dQVIHaHCOBOTO CbCTOsAHUE,

Mpes 2025r. Apy»kecTBOTO & noanucano Crnopasymenue ¢ UM ENTIE Al 3a npexsLpnsHe Ha BIeMaHnsaTa
cv oT JK NIE[ BBITAPUA EQO u CUTU KOHTPOJ EOO[, kato npes TpeTo Tpumeceuve Ha 2025r.
ToBa B3emMaHe e noracedo ot UM ENNE AL

Mpun. 30 centemspu 31 nekemepu
541 2025r 2024r
Xun. ne. XMF1. 1B,
OKTEL BBITAPUA EQOL, - 978
CUTV KOHTPON EOCA - 961
ABarcy 2a NOKYNKa Ha [sAnose - 1939

Hpea TekyLns nepuon ,D,py)KeCTBOTO € NNaTuiio aBaHC KbM JOCTABYMK HA BbHLLKU YCnyru , oTpas3eH xaTto
B3EMaHe No TbProBCKM aBaHCH,

Mpun. 30 cenreMBpy 31 mexemepH
5.2 2025r 20241
XWI. fIB. XUr. nas.
ABEHC KbM AOCTEBYMLM HA YCryTn 14 .
Mnareny agaHcK KM AOCTABYMLIM 14 -

6. NapuuHu cpeacTBa

HdpyxecTBoTO pasnonara ¢ 6aHKOBM CMETKM B neBa u €BPO B HAKONOKO Thproseky BaHku. TIXHOTO cango
€ nokasaHo B TabrmdeH BUO nO-gony:
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30 cenTemepy

31 pexemBpu

fpur. & 2025¢ 2024r
XWI. B, XHT. NB.
MNapuinv cpencTea B Gatkopa CMeTKa (NneBa) 57 33
MapuHHu cpeacTsa B Gankosa cMeTka (eBpo) - 17
Brioxupanu cpencTtea B Gankosa CMETKa (eBpO) 127 127
Mapuiny cpeacTea B kaca (nesa) 34 34
Mapuunu cpegctea - 218 213

7. CobeTBeH KanuTan

OcHoBHUAT Kanuran Ha APYXeCTBOTO e NpencTaBeH No HeroBaTa CTONHOCT 1 CbOTBETCTBaA Ha

aKTyansara My cviebua perucrpaums. Kow 30 cenremepn 2025 1., BHECEHUST HAMBAHO KanuTan e B

pasmep na 1,000 xus1. ne., pasnpegerien s 200 dsina no 1000 nesa Boekn.

30 cenremepu

31 nexemspu

Mpwn. 7 2025r 2024r
XWn. ne. XUr. Ne.
OcHoBeH Kanuran 1000 1000
Pesepsu 651 651
Peses oT nocriepsaiy oLenxn 34 628 34 628
Hepasnpenenena neyanba 171 171
Henokpura 3ary6a (2 868) (1839)
Tekyua nevanta / (sary6a) (917 (1029
CobcteeH kamvman 32 665 33 582

8. OOnural¥oHHY eMUCHK

Ha ocHosaHue un. 204, an. 3 » un. 205, an. 2 ot ThproBek1s 3aKoH 1 ChIIECHO 4n.20, T. u) ot YcTasa
Ha APY>XECTBOTO U BBB BPb3Ka C PelleHue sa mzjgasaHe Ha ofnuraumoren saem Ha EgHONMYHUS
cobeTBeHMK Ha kanuTana Ha ,EPOOTT 1¢ EAL, B kpas Ha 2023 rn npe3 2024 r Ha UHBECTULMOHHATA
OBLHOCT & npefocTaseHa BLIMOXHOCT Aa y4actsa B 3aMuCBaHETO Ha Tpu OTIAENHU oBMUrauvioHHU
EMUCUN, NPI YCIIOBUATA Ha YaCTHO (HenyBnuyHo) nnacupaHe.

Ipes 2024r nbpsaTa 06NUraLoHHa EMUCUS C kon ISIN: BG2100045231, B'pasxvlep Ha 2,600 xumn. ns. e
uskyneHa ofpartHo.

[Mpes TpeTo Tpumecedue Ha Tekyluata 2025r. obnuraumoHHa emucus ¢ kog ISIN: BG2100052245 ¢
rmasHuua 10,000 xun. f1s. e nskyneHa o6paTHO B 3HaYUTENEH pasmep, pasHsABaLy ce Ha 9,950 xun. ns.

B Havanoto tHa M. Okromspy 2025r, koraTo 0BrmMraumsTa e HarbnHo u3Kynexa.

30 centemBpu

31 nexemspy

Apun. 8 2025r 2024r
XWrl. ne. XWrl. NB.
[emwima rmasnmua (ISIN:BG21 00024244) 4 890 4890
Owmima rmasHuga (ISIN: BG21 00052245) 50 9 000
Hemexywu sadvmrenus 4940 13 890
Hvmwima rnasHuga (ISIN: BG21 00052245) - 1 000
Ouromm e (ISINBG21 00024244) 74 169
Heroxamvu muxen (ISIN: BG21 00052245) 2 82
Texywu 3adsimxeHus 76 1251
Obnvrayuoryyu emycuu 5016 15 141




MnaiwanuaTa sa nuxsu no obnuraLmonHa emucus ¢ ko ISIN: BG2000024244, nagex 20 maii 2027r, ce

O6Cﬂy>KBaT PeOOoBHO, CBIMACHO YroBOpeHuTe CpoKoBe.

9. 3agenxeHue KbM PUHAHCOBU UHCTUTYLUY

MNonyyenusT GankoB saem oT Bwbrrapcka Gatka 3a paseutne e nocodeH s OT4eTa 3a HUHAHCOBOTO
ChCTOsHME CNIPAMO NPeACTOAMTE NNalaH!s ChINacHO MOracuTenHUs NiaH — g TEKYLUN 3abIKEHNS

Ca MOCOYEHU YacTtTa oT MMaBHuLaTa, ObmKruMa BEOHBX MOANLLHO U HavucneHarTa, HO HennateHa KbM
AaraTta Ha oT4eTa nuxea. ’

TeKYLLU/ITe nnawlaHna Ha Nuxea 1 Takcu 3a o6cny>i<aaHe Ha KpeauTta, Kakto N OTCPOYeHUTe no BpemMe Ha

Covid-19 naspemusTa NUXBK 1 Takeu ce NPpYI3HABAT B OT4ETa 3@ BCEODXBATHUSA [JOXO] €AHOBREMEHHO C
nraLlljadeTo M.

30 centemBpu 31 gexemBpu
fpna. 9 202 2024r "
XUl J1B. XUIT. FB.
HeTekylum safnbivkeHns rmasHuLa 3998 5330
TeKkylm 384 bIDKeHrs MaBHuya 1331 1331
TeKyLuM 38 bIDKEeHYS 33 NVXBU 1 14
BaabmxeHve KbM P VHEHCOBY MHCTUTYLIMN 5330 6 675

10. 3aemu — NPeAOCTaBEHM KbM OPYXECTBa U3BBH KPpra Ha rpynara 4 CBBbpP3aHuTe nuua.

,ﬂpyX(eCTBOTO € NpefoCTaBnI1o Ha ApYXeCTBa U3BbH rpynara n Kpbra Ha CBbp3aquTe nnua, KOnTo 3aemMu
OTHUTa B pasfen Tekyln akTueu. 3aemuTe ca MUXBOHOCHU U ¢ MarypureT 12 meceua.

Mpun. 30 cenremepu 31 nexemepu
10 2025r 2024r
AL JIB. XUR. 118,
OHC dunanc 00 36 35
Kones Mmioc EQO 36 33
Mpaiim Busnec Koweyrmuar AL 24 24
EHeprpuith EOQ/] 24 24
Mpenocrasenn saeviv 120 118

11. 3aemu — MONYYSHM OT APYIKECTBA U3BLH Kpbra Ha rpynara ¥ cBbp3aHuTe nuua.
LpyxecTBoTC & nonyunno saemu oT APYXECTBa V3BBLH Ipynarta U Kpbra Ha CBbP3aHnTe Nuua, KoUTo

3aeMu oT4uTa CnpsAmMo Maryputeta um B pasgen HEeTeKyum w/mnu Tekywmn nacueu. 3aemute ca
JIMXBOHOCHMW.

Mpun. 30 cenremspn 31 nexkemspu
11.1 2025r 2024r
XUH. 1B, XWit. IB.
Tus Musect AQl 2116 -
flonydenu saemu (Hemenywu) 2116 -

22



flpun. 30 centemBpy 31 nekemzpu

11.2 2025r 2024r
XUil. fB. XU, NE.
Iprne MoomspTi Chpercus - 215
Bu Cun Unsectvbir Mpyn Al - 42
Tus Mneect ALl 351
Monyyenu zaemu (m exyuu) - 808

12. OnoBecTsBane Ha CEDPIaHU INLUA M CHSTKNTE ¢ TIX

Cncmas wa cebpsanume nuya -
3a CBBbp3aHM NULA 33 uenuTe Ha HACTOALLYS (PUHAHCOB OTYET Ce onpenesnaT ChAPYXKHKUUMTE C Hag 20%
yHacTue B kanutarna u IpyxecTsarta, ¢ KoUTo Epdonr 1 EAL e cebpaato no cunarta Ha 0B KOHTPOT.
Mo cunara Ha ynpasuTentn PYHKUMY, YneHose Ha CbeeTa Ha Aupextopute EPOOJIT EAL ca:

o Kanud [Maenos Tuxonos — 4ney Ha CIl o 21 mapr 2024 r,

o [lead Bennukos Bopncos — unien Ha Cll or 21 mapt 2024 1.

° EBrenn Ceetrnosapos Pachauror ~ unet na Cn,

°  Hus CToanosa Temus — yneH Ha CL, MsnbnHuTenex AupexTop.

o cunara Ha yvactue B Kanurana, akuvoHepn B EP®QI™M EAL
Hus CrosHosa Temus, EMH 7903306279, yyacTtue - 100%; UsmerHuTenex OUPEKTOP U efHoNnYeH
COBCTBEHUK Ha KanuTana;

lMocoyeHuTe B HACTOALNS MEXauHeH PUHEHCOB OTYET ApYXecTea Knacuduumpany B pefa rpyna ce
Te3M opuAnYeCKu nua, B kouto EPGONT 1 EAL uva y4acTvie B pasmep Ha 100% oT kanurana:

e "I Bu Ap NMunintup” EALL, EUKTIUK 160130056 - 100%

o "Punox Llananuua MHeecTMBbHTC" EAL, EMK/IMUK 160107164 - 100%

o "PunoH TpunocTHunk MHsecTMBHTC ™ EQOL, EMKIMUMK 160071693 — 100%

e "PunoH Crpsma ViHBECTMBHTG " ECQ[, EVKMMK 160048118 — 100%

o "Punod lMNewepcka Victelite” EAL, EVK/TINK 160118292 — 100%
s "PunoH 3natutpan ViHBeCTMBLHTC" EAL, EMK/MUK 115888910 — 100%

@

HpyxecTsa, nssbH rpynara, Ho cebpsaHu ypes o6l KOHTPOIT:
« ACA EOO[Q
o Pybungc 001
e Pyxayc O0[]
e Pyxayc2 EQQ[
o CUTU KOHTPON EQOL
o VHpycTpuanuu pewenns ENMNE OO[

©

3anbIDKeRVsTa M B3EMaHMATa KbM/OT ApyxecTBata oT rpynata kbm 30.09.2025 . u 31.12.2024 r. ca
KaKTo crieasa:



fpun. 30 centemspu 31 gexemepu

12.4 20251 2024r
XM, f1B. Xusi. NE.
Punon 3naturpan ViHsecTmerTe EAL 26 26
Punion Ctpama UksectmbiTe EOOL 122 122
Punon TpummetHuk WiasecTmbaTe EOO 10 10
Punos Uananuya VirsectmeHTe EAL 17 21
TlpepocTaseny saeMu KbM rpyna (Tekywy aKTUBMH) 175 179
Ju By Ap Slummrng EAL 999 999
Punon 3naturpan UkeectmbHTe EAL 480 480
Punon Ctpsiva MusectvbiTe EQO[ 1496 1496
Punon TpunmeThuk MHsecTvbHTe EQC[ ) 2123 2123
Punon Uanamua UHasectmbHTe EAL 1703 1703
MpepoctaseHy saeMm KuM rpyna (HeTeKyu aKTUBN) 6 801 6801
Mpepocrasenu zaemn B rpyna 6976 6980

3afbIDKeHUATa U B3EMaHUATa KbM/OT LpYXeCTBaTa, CBbp3aHu 4ypes 0By XoHTPoN kbm 30.09.2025 1. 1
31.12.2024 r. ca kakTo crienea;

Mpun. 30 centeMBpu 31 pexeMBpHU
12.2 20251 2024r
XMA. NB. Xur. ne.
FapawHc Cutn EQQOL - 15
Ermn Mermn Jusensnmsut EOO 3 5
WM ERNE AL - nvxen - 93
Mpepocraseru 3aemu Ha CBLP3AHM MULA (TEKYLM) 5 113
W ENME AL - masHnum - 9047
Mpegocraseny 3aeMu Ha CBBP3AKM AULA (HETEKYLLM) - 9 047
Mpun. 30 centemBpun 31 gexemBpu
12.2 2025¢ 2024r
Curu Kortpon EOOL 156 -
Hus Temus - BpeMeHHO npefocTaBenn cpelcTaa 92 -
Nonyuekn saemu OT CBBLP3aHK N1La (HETeKyLM) 248 -
Curu Kontpon EOQ[ 154
Hust Temms - BpEMeHHO NpeAoCTaBeHy cpeacTsa 92
Monyyens 32eMm OT CBbP3aHY NMUa (Texywn) - 246

13. Opyry npuxoau

llpes TekylyaTa rognHa [PY>XECTBOTO HE OTYMTa NpuUXoan OT ctOupare Ha B3eMaHusi. 3a cpasHeHue
npes 2024 r. B oryeTa 3a BCeoBXBaTHUA LOXOL - Apym Npuxonn, ca OTHETEHU cymy OT ChOpaHu
B3emManvst oT PunoH lMewepcka EALL

Tpun.

13 1-9'2025r 2024r

Xurl. ns. XUrl. ne.

Mpuxopn oT cubupate Ha B3emanms
Opymu npvixogu
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14. Pazxopu 3a BLHWHY yenyru

OcHoBHWTe pa3xoam Ha ApyKecTEoTo ca CBBP3AHN C pasxoam 3a YCNyru oT PasfinyHo MpothecoHanHO
SCTECTBO —TaKCU CBBLP3aHY C YNPABIEHNETO 1 OBCIYXBAHETO Ha OGMUraLMoHHUTE eMUCHY, 1OPUANYSCKA

W NIpaBHU YCryrit , OLIEHUTENY U Takeu KbM LIeHTpaner AenosuTtap.

Pasxo,qmre 3a BBHLUHUM yCryri, OTHacsAUWM ce KbM OCHOBHATA OelHOCT Ha APYXXeCTB0TO, pasnpenensHu

KaKTo Ccriefga.

Mpun.
14

oaur

CyeToBOAHN ¥ NpaBHM yeIym

YCIymm OT 4OBEPERUUM NO CAEMNKM C MH.MHCTPYMEHTH
Takcy, cBbP3aHu ¢ 0BMIMrALMOHHYN eMuchn
Takcy kbM LeHTpaneH sernosurap

asaptn ouexku

l'eopesnyecko sacHemane

DOpym sbHLHY yenymv (BomeiiH, caiiT u gp.)
[pesogaveckyu yerymm

ObpyasHY 1 HoTapuanHu u APy Takeu
Paaxoan 3a BHWHY yenym

15. Opyru pazxoam

Npwun.
15

Opym Henpeky pasxoau
Opyr pazxoan

16. QuHaHcoBYM npuxoau

1-9'2025r 2024r
XMIl. fiB. Xui. ns.
8 3
25 35
- 14
45 8
7 7
7 10
- 6
1
2 -
23 2
118 85
1-9'2025r 2024r
Xun. ns. Xun. ns.
- 5
- 5

Mpes TekywmsT nepnop [IpyXecTBOTO OTUMTA NPUXOS OT NUXEK MO MPeAoCTaBeHU 3aeMu B pasmep Ha

403 xun. ne.
Npun.
16

puxoau OT NMXBY NO NPeAOCTABEHY 3aeMu
lMpuxonm ot caenku ¢ mHaHcoBY VHCTPYMEHTH
O UHaHCOBY NPUXOLH

17. GunancoBy pasxoau

DOpyxectsoTo obcnyxea pefosHo kakTo oBnuraunoHHuTE 3aemMu, Taka 1 6a

nepuos oTyeTeHuTe d)VIHaHCOBM pasxoau ca kakrto cnegaa:
Mpun.
17

Pasxoau 3a rvxen - 6aHkos aaem

Pa3xoau 3a nvxsu - NOMyJeHy 3aeMu B Nepa
Pasxoau 3a muxeu - o6nuraumontm emucumn
Pasxogn ot caenku ¢ duHaHcosm VHCTPYMEHTU
Bankosu Takcy

Pasxopu ot npeouerka BaIYTHY NO3ULMUU
DunaHcoBY pasxoau

1-9'2025r 2024r
XWn. ns. XUl nB.
403 155
74
403 229

HKOBUSIT 3aem. [1pes Tekyuus

1-8'2025r 2024r
XWr. as. XU 1B,
531 679
54 102
608 369
- 6
8 12
1 1
1202 1169
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18. Hoxop Ha axuus

Hernara neyan6a unu sary6a Ha akuus Ce U34MCnsBa KaTo ce pasaeny HeTHara obua neuanta (3ary6a)
Ha Opost U3faneHy aKLymn OT KanuTana Ha JPYXECTBOTO.

Mpun. 1-9'2025r 2024r
18
Xurn. ne. Xun. ne.
3aryba 3a nepuocaa (917) (1029)
HeTna neyanfa 3a pasnpegerneHue, U3nonssaHa npy
USHUCIIABEHETO Ha OCHOBHUS OX0M Ha akLus (0.46) (0.51)
MSMON3BaH MPU USYNCHABAHETO Ha OCHOBHUS [10X0Z Ha
aKuus 2 98980 2 000

19. Bu2narpaxneHus Ha Kio4YoB YPaBNeHCK) NepcoHarn

ChCTaBbT Ha KIIYOBMS YNIPEBIEHCKY NEePCOHAN € ONoBEecTeH B T. 1. TMpes TekylUMAT Nepuos, KakTo i B
NPEAXOAHUTE TOAMHU HE Ca HauUCTISBaHMM WWNM USMNALEHW BbL3HArPAXASHWA Ha KITOYOBMS
YNpaBneHCK) NepcoHarn.

20. Bb3narpaxgenye 3a O4UTORCKH YOy

Bb3HarpaxaeHyeTo Ha percTpipaHns oOauTop npes 2024 ropyHa e 3a HesaBUCHUM (UHaHCoB oauT. Mpes
2024 roouHa, PErucTpUpaHusT OfuTop HEe e npefocrasan ApYyru YCnyru Ha APYXEeCTBOTO, W3BLH
HesaBUCUM (PUHAHCOR OJUT Ha (OUHAHCOBU OTYETH.

23. Cbutus cnep partata Ha GanaHca

3a nepuosa criep Aartata, KbM KOSTO € CbCTAaBeH MEXAVHHUST (DUHAHCOB OTueT 0O jarara Ha
MISTOTBAHETO MY HE Ca HaCTBNUNMA BaXHU WM 3HAUUTENHY 33 IE/HOCTTa Ha APYXECTBOTO KOpUrHpaLLy
WU HEKOPUTVIPALLM CBOUTYS, KOUTO MOraT fa OKaXaT BIUSHUE BbpXy MPEesCTABEHUTE AaHHW. Mpes

TERYLUMAT NEpUo He ca HacTLNNNM CbOUTHUS, NOPKAALM CbMHEHUS Aaru NPeAnpusTHETO MOoXe fa
MPOLBIVKNA KaTO AefiCTBALLO NpeAnpusTHe.

25.10. 2025r , /

/ Hus Temus /
ManenHuTEeNnEH nge:c(op
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