Epdoar 1 EAJI

KOHCOJMJIWPAH OTtuer 32 ieuaafata nim 3ary6aTa 1 Ipyrus BceoGXBaTeH J0X0

Ipuxoau oT HacMw apeHna
Tpuxoau npeoneHKH
Jpyru npuxoxu

Pasxonu 32 BEHUIHM YCIIYTH
Pazxonu 3a nepconan

Jpyru pasxonu

Ileuan6a/(3ary6a) ot oneparnBHA AeiHOCT

OUFAHCOBY NPHXOIU
OuHAHCOBH pa3xoau
Heuan6a/(3ary6a) npean qansun

Pazxon 3a gavpk
Ilewan6a/(3ary6a) 3a meproga

Jloxox Ha 1 aknus B ieBa

Pasxon 3a npyru nagsum

JApyr BeeobxBaTeH 10X0Ap HETHO OT JAHBIH

ChpCTaBHI: —;»—Q'- A
Enena PauoBcka

Hara: 30.07.2025 r.
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Epdour 1 FAL
KOHCOJIMTHPAH Otuer 3a PUHAHCOBOTO CHCTONRHE

Ny i
Crcrasua:
Enena Pauorc

JMara: 30.07.2025 r.

Hpa. 30.06.2025r 31.12.2024r
XHJL. JIB. XHJL JIB.
AKTHBH
HeTexkynm akTHBH
VIHBeCTHIHOHHY HMOTH (3¢M%) 4.1 77 816 77 816
TIpenocTaBesy 3aeMH1 CBbP3aHH KA 14 - 9 047
Toproseka penyramms 5 2 884 2 884
80 700 89 747
TeKylH aKTHBK
TIpeRocTaBeH: 3a€MH CBLP3aHH JIIla 16 8843 113
IIpesocTaseHu 3aeMu 13 119 118
THProrcKH H APyTH B3eMaHul 7 27 13
ABaKCH 3a OKYIKa Ha JsUI0BE 6 1939 1939
Tlaprasm cpesicTsa 8 249 238
11177 2 421
_O6mp akTHBH 91 877 92 168 -
ColcTBeR KAIHTAN ¥ NACHBH
Co6cTBeH KATHTAX
OCHOBEH XAIKATAN 2 1000 — 160¢
Pesepsn 9 2 659 2659
Hepasnpesenera neganba 9 69 804 56 406
Hernokpara 3ary6a (4 285) (4 285)
Tekyma newainba / (zaryba) (652) 13 398
68 526 69178
HeTekynm nacusu
OGIHratpIoHA eMHCHH 10 13 890 13 890
3agbiDKeHHe KbM (MHAHCOBH HHCTHTYLIM 1 5330 5330
Tlonyuenu 3aeMn 13 541
19 761 19 220
Texynm nacusu
O6/HraLyoHHN €MHCHH 10 1110 1251
3axpIDkeHe KbM (PMHAHCOBH HHCTHTYIFHH 1 1331 1345
Ionygenn 3aeMu CBBP3aHH LA 14 246 246
Honyuens 3aemMu 13 776 808
THPrOBCKH M APYTH 33 BIDKEHHS 12 127 120
—TeXyIA TacCKBH 3590 3770
O6mo nacueu 23 351 22 990
O6mo co6cTBeH KANNTAN M HACHBH 91 877 92 168




Epdoar 1 EAX

KOHCOJINTAP AH OTueT 3a NpoMenuTe B coGCTReANS KAIIMTAN

Hepasup. Te a
Oumonen IOV ouana)  nenuaga) 00RO SOSeTREH

(zary6a) (3ary6a)

XHJL JIB. XHJI. JIB. XHJL JIB. XHJI. J1B. XHI. JIB.

Canpo xbM 01 anyapu 2024 r. 287 2 659 36 618 15507 55071
Emucus Ha nanose 713 713
Paznpeacnane Ha nevanba 15507 (15507) -
Jpyrs mMeHeHr B COGCTRE AT KankTan ) “)
Meuanba/ (3aryba) 3a nepuona 13 398 13 398
Canpo xkpMm 31 nexemepu 2024 r, 1000 2 659 52 121 13 398 69 178
Pasmpenendue ma neuanta 13 398 (13 398) -
Teuan6a/ (3ary6a) 3a neproaa (652) (652)
Canpo koM 30 ronm 2025, 1000 2 659 65 519 (652) 58526

C ORUTOPCKE KOKALT OF
Jara: 30.07.2025 1.




EP®OJIT 1 EAJZ
KOHCOJ/IMJUPAH Oruer 3a napu4HMTE IOTOIH

OneparuBHa JeiHOCT

TlocThIIEHNS OT THPrOBCKY KOHTPAT€HTH

ITnamasia KeM JOCTaBYMIM

IImamanua KbM HepcoHana W CBBP3AHH C TAX JAHBIM H
OCHI'YPHTEIHH BHOCKH

JIpyryl IApUHA OTOIM - TIOCTHILICHHA

Jpyru mapyIHA NOTOLM - IUIAIAHMA

HeTen mapuyeH HOTOK OT ONEPATHEHA AeHHOCT

HupecTnunonna geiinoct

ABaHCH 32 IOKYIIKA HA IAI0BE

TToxynxa Ha nsioBe (rpyma)

IToxynka Ha KpaTKOCPO1HH (DUHAHCOBH aKTHBH
IIpoxaxba Ha KparkoCpouHN GHHAHCOBH aKTHBH
Ilapuyen MOTOK 0T MHBECTHIMOHHA JeHHOCT

®unancoBa AeifHoCcT

TocTemnenys oT eMHTHpaHe HA AKIWH

~ O6MMIaLHoOHHY EMUCHH - TIOJTydeHi

QOO0 MraMOHHA €MHCHH - TIOTaCe HI
Tonyuenn 3aeMu

Tomyuenu 3aeMH - TOTACEHH NITABHHIH H JHIXBH
IIpesocTaBeH: 3aeMH - HOTACEHH
TIpegocTaBeHH 3aeMHU - OTIYCHATH

Jpyru napyaHA OTOIH - HPUXOXH

JpyrH NApUHA IOTOLM - Pa3XoAn
HMapayen noTok oT puHAHCOBA AeiiHOCT

Herna NPOMAHA B IADHIHATE CPEeACTBA

Tlapyaru cpeNiCTBa B HAYANOTO HA FOJIMHATA
apuynn cpeficTBa B Kpas HA HepHOAA

Cucrasnn: _/ x/i;a’};}z}zf

Enena Paqoacsa’

C 0HTOPCKH FOKNAK OT
Jara: 30.07.2025 .
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EPO®NOr 1 EAI}
Konconuaupan otyet Kbm 30 IOHu 2025r

CyeTtoBOAHA NOJINTUKA U OBACHUTENHU Genexku

3. OcHOBHM NONOXEHUA OT cUETOBOAHATA MONUTUKA

HactoawmsaT koHconuaupaH otueT Ha ,Epcdonr 1" EALl e usrotBeH B cvoTtBeTcTBUMEe ¢ MC®O
CUYEeTOBOAHW cTaHaapTW, npuetn B EBponelickus cbiosd (EC) . MCDO cueToBOgHM CTaHaapTw, NpueTy
oT EC ca ofuwonpretoto HauMeHOBaHWEe Ha pamka ¢ oOWOo npeAaHasHa4veHue 3a [OCTOBEPHO
npefcTaBsHe, €KBUBANEHTHO Ha fAeduHuuuaTa Ha pamkara, BbBefeHa B naparpacg 1, 1.8 or
Honbnuuteniute pasnopeabu Ha 3akoHa 3a CHeTOBOACTBOTO ,MexayHapoOHu CHETOBOAHM
crangaptu” (MCC). Opy»eCTBOTO € NPUENO BCUYKM HOBU U/UINK pEBU3MPaHM CTaHAAPTU 1 ThIKyBaHUS,
nzganeHn ot Cueeta no MexayHapoaHu cyetosopHu ctaHgaptu (CMCC) w pecn. ot Komuteta 3a
passicHeHns Ha MC®O, kouTo ca Gunu ymecTHu 3a HerosaTa AenHOCT.

MsroteaAHeTo Ha duHaHCOBM OTYETM B cboTBeTcTBue ¢ MCPO cueToBOAHM CTaHAapTW K3NCKBa
npuiiaraHeTo Ha KOHKPETHU NpUBNU3NTESNIHN CYETOBOAHU OLeHKU. OT PBKOBOACTBOTO Ha APYXECTBOTO
Ce M3NCKBa Aa HanpaBu COOCTBEHM NpELEeHKW W JOMycKaHwust Npu fpUnaraHeTo Ha CYETOBOAHUTE
nonutuku. Moanumute BLB (PUHAHCOBUTE OTHETH, YMETO NPEACTABAHE U3UCKBA MO-BUCOKA CTENEH Ha
cyGeKTuBHA NPELEHKa, KaKTo 1 Te3u NO3ULUKM, 33 KOUTO NPUBNU3NTENHUTE OLEHKU UMaT 3HaYMTeneH
edekT Bbpxy (OMHAHCOBUTE OTHETH KaTO LiSANO, Ca OTAENHO OroBecTeHu B 6enexkuTe no-aory.

DUHAHCOBUART OTYET Ha APYKECTBOTO € WU3roTBEH Ha Oa3sa uctopuvyeckarta LieHa C U3KMIOYeHUe Ha

pasnonoxeHuwe u 3a nponamﬁa, KOWUTO ca olieHeHu Ha Basa ApeoueHera pecn. cnpaeegnvea CTONHOCT.

[pyecTBoTo BOAM CBOUTE CYETOBOAHM pervcTpu B 6bnrapcku nes (BGN), KoiiTo npuema kaTo Heroea
_OT4eTHa BanyTa 3a npepcraesHe. [laHHUTe BbB (PUHAHCOBUS OTYET W NpPUMOKEHUNATA KbM HEro ca
npeacTaBeHu B XUnNaau nesa, OCBEH ako HELLO APYro U3pUYHO He € yKasaHo.

P1KoBogCTBOTO HOCU OTFOBOPHOCT 33 CbCTaRAHETO U AOCTOBEPHOTO NPeACTaBaHe Ha MHpopMaLuusTa
B HacToAWMS (PUHAHCOB OTYET.

®yHKUMOHaNHa BanyTa U NpU3HaBaHe Ha KyPCOBU pPasnuKu
dyHKUMOHaNHaTa 1 OTYETHA BanyTta Ha ApYXecTBoTo e GbnrapekuaT nes, kownto ot 01.07.1997 r. e
thukcmpaH B cboTBETCTBUE CbC 3akoHa 3a BHB kbM repmaHckara mapka, B cboTtHoweHne DEM/BGN =

1, a ¢ BbBEXAAHETO Ha eBpPOTO KaTo odumumanHa Banyta Ha EBponelickusi Cbio3 - C €BpPOTO B
cvoTHoweHne EUR/BGN=1.95583.

KoHconuanpanunat cmHaHcos oTyeT kbM 30.06.2025 r. e usroteeH Ha 6asa ucropudeckara LeHa.

OpyxecTBOTO BOAWM CBOUTE cYeTOBOAHW peructpu B Bbnrapcku nesa (BGN) - oTyetHa BanyTa 3a
npescTassiHe. [laHHUTE B OTYETA W NPUIIOXKEHUNATA KbM HEro ca npeacTaBeHy B XU fieBa, OCBEH
aKO HeLLO APYro N3PMYHO He e yKasaHo.

Mpy nbpBOHaYanHo NpusHaeBaHe, BCAKA cAenka, pecn. onepaums B YyXxaecTpaHHa BanyTa ce sanucea
BbB (hyHKLMOHANHATa BanyTa, Kato KbM Cymata B YyXAecTpaHHa BanyTa ce npunara OGMEHHUAT Kypc
KbM MOMEHTA Ha caenkarta unu onepauusta. [NapuyHuTe CpefcTea, B3eMaHUATa W 3aAbIDKEHUATa,
Karo MOHETapHW OTYeTHU oOeKTu, ASHOMWHUpaHU B YyXAEeCcTpaHHa BanyTa Ce OTYATaT BbLB
hyHKUMOHaNHaTa BanyTa kato ce npunara obmesHHuaT Kypc, nybnukyead ot BHB 3a nocneaHus
paboTeH geH Ha cboTBeTHMsI Mecey. KbM 31 fexkemBpu Te ce oueHsBaT B Obnrapcku nesa karo ce
u3non3sa saknoYUTENHUST obmMeHeH Kypc Ha BHb.

HemoHeTapHUTe OTYETHU 0bexTu B oTYETA 32 (PMHAHCOBO CLCTOAHME, MbPBOHAYANHO AEHOMUHUPAHU
B vyXAecTpaHHa BanyTa, ce OoT4yuTaTr BbB yHKUMOHanNHaTa BanyTa Kato ce npunara UCTOPUYECKUAT

WMOTUTE, MalUVHUTE W OBOPYABAHETO, UHBECTULIMOHHNTE UMOTU U (DUHAHCOBUTE MHCTPYMEHTW Ha



obmeneH KypC KbM paTtata Ha onepauusaTa u nocnenpallo He ce NpeoueHasar No 3akniunuTeneH Kypc.

Edektute OT KypCcOBUTE pasnuKu, CBbP3aHU C YPEXKAAHETO Ha CASNKK B YyXAecTpaHHa BanyTta, unm
OTYUTaAHETO Ha THLProOBCKU CAENKU B YyXAeCTpaHHa BanyTta no KypcoBe, KOUTO Ca pasiiuvyHn, OT Tedn,
10 KOMTO MbpBOHaYanNHo ca 6Unn NpusHaTK, ce BKIOYBAT B OTHETA 3a BCeoOXBaTHUS AOX0 B MOMEHTa
Ha Bb3HMKBaHETO UM, KaTO Ce TpeTupar Kato ,Apyru onepatuBHu ,qoxo,qm/saryﬁvn oT feitHocTTa” M ce
npeacraeAT HETHO.

Mpuxoamn

an3HaBaHe Ha Npuxoau nNo AoroBopu C KNUeHTH

fMpuxoguTte B APYXeCTBOTO Ce NpusHaBaT, KOrato KOHTPOMbLT BbPXY ofelllanuTe B fOroBopa € KIneHTa
CTOKN w/vnu ycnyru ce npexBbplit Ha KIUeHTa. KOHTpONBLT Cce npexBbpns Ha KAuMeHTa npu
yaoBneTsopaBaHe Ha 3aflb/mMKeHuATa 3a UsnbAaHeHWe nNo goroeopa.

OueHKa Ha foroBoOp C KNUEHT

JLlo2060p ¢ KueHm e Hanuue CaMo KoraTo npuv BNM3aHETO My B CMNA TOIR: @) UMa ThProBCKa CbLYHOCT
1 Motus, 6) CTpaHWTe ca ro caobpunu (YyCTHO, NUCMeHO unu Ha 6asa ,ycTaHoseHa u obLlonpuaHara
CTONaHCKa NpaKTuKa") U ce aHraxupanu Aa ro U3NbIHAT, B) NpasaTa Ha BCska CTpaHa M r) ycrnosusTa
3a nflawade morat Aa 6baat uaeHTUMUUPaHW, U 4) CbLIECTBYBA BEPOATHOCT Bb3HarpaXxaeH1eTo, Ha
KOETO APYXECTBOTO ¥“Ma MNpaso Npu U3NbNHEHWE 3afbLIKEHMSTA CA 32 M3NbrHeHue, Aa b6bae
nony4eHo. lpu oueHka Ha cbLOMpaemocTTa ce B3emaT NpPeaBUa BCUYKU peneBaHTHW bakTn u
obcTosiTencTsa no cAenkara, Biil. MuHan onut, obuvanHu GvsHec npakTuku, nybnukysaHu npasuna u
HanpaBeHN uU3ABMEHMA OT CTpaHa Ha [pyXecTBoTo, obesneyeHus ¥ BL3MOXHOCTM 3a
yLOBREeTBopsBaHe.

[loroBop, 3a KOWTO HAKOW OT ropenocoMEHUTe KPUTEPUM BCE OLLEe He € U3NBLIHEH, NOANEeXu Ha HoBa
OUeHKa Bcekn oTyeTeH nepuopd. MonyyeHute Bb3HArpaXgeHus o TakbB AOrOBOP Ce NpUsHaBart KaTo
3agbmkenue (nacue no 002060p) B OTHETA 32 (PUHAHCOBOTO CHCTOAIHME, AOKATO: a. BCUUKA KpUTEpUn
32 npu3HaeaHe Ha [OroBOP € KWEHT He 6bAaT U3NbiiHeHW; 6. APYKECTBOTO W3MbIAHNA 3aAbIDKEHUATE
CV1 3a U3MBbITHEHKE M € NONYYWUNO LISNOTO UNU NOYTU LSNOTO Bb3HarpaxaeHue (KOeTo He Noanexu Ha
Bb3CTAHOBSIBAHE); W/WNW B. KOraTo AOroBOPLT € NpekpaTteH W MONyYeHOTO Bb3HarpaxaeHue He
NOANEXK Ha Bb3CTaHOBSIBAHE.

Mpu nbpBOHavanHaTa oUeHKa Ha AOrOBOPUTE CU C KMWEHTW, LPYXEeCTBOTO NpasBu AONbLIHWUTENEH
aHanu3 1 npeueHKa fanu Aga uni noseve gorosopa TpaGea aa Obaar pasrnexgadHu B TaAxHaTa
komOuHauus n aa 6baaT oTYeTEHN KaTo eauH, ¥ pecn. ganu obelaHuTe CToku nunm ycnyru BB BCEKU
oTAeneH wunu kombuHupat fgorosop Tpabea ga GbaaT OTYETEHN KATO €4HO W/InNK NoBeYe 3aabIIKEHNs
3a n3nNbiHeHue.

Bcako obelyaHue 3a npexebprisiHe Ha CTOKM WK YCIyri, KOUTO ca pasrpaHuuumm (camu no cebe cu
U B KOHTEKCTA Ha AOroBopa), Ce OTYUTa KaTo eAHO 3aAbMKEHNE 338 U3MbNHEHWE.

OpyxecTBOTO npusHaBa npuxog 3a BCAKO OTAENHC 3aAbMKeHWe 32 W3NbNHEHWE Ha HUBO
UHOMBKAYANEH AOrOBOP C KNMNEHT KaTo Ce aHanuaupaTt BuAa, CPOKa W YCNOBUSiTa 38 BCEKW KOHKDETEH

—————poroop. NpW 4OroBopu CeC CXOAHY XapaKTePUCTIKK, NIPUXOgUTE Ce NpusHaBaT-Ha nopTdgennHatasa—
CaMO aKo TpynupaHeTo MM B nopTdein He 6M MMano CbLLUECTBEHO PasNUYHO BbL3ASWCTBUE BBPXY
(h1MHaHCOBUTE OTYETH.

Korato npu u3nbnHEHWe Ha 3afbiDKEeHUsiTa 33 UW3AbLNHEeHWe yyacTea Aapyra (Tpera) crpaHa,
OPYXeCTBOTO onpefens fanu AeilcTBa B KA4eCTBOTO Ha NPUHUMNAN WMNWM areHT KaTo OueHsBa
€CTEeCTBOTO Ha oBeLlaHWeTo CU KbM KNWeHTa: Aa NPeAocTaByt CaMOCTOSTENHO OnNpeAeneHnTe CTOKU
wnu yecnyru (npuHUMnan) unv aa ce ypeau apyra ctpasda ja ru npefocrass (areHT).

UsmepBaHe/(oueHaBaHe) Ha NpUXOAUTE MO JOTOBOPU C KNUEHTH
lMpuxodume ce u3amepeam Bb3 OCHOBA Ha onpepenexHara 3a BCEKU AOroBOp LieHa Ha caernkara.



Llenama Ha cOenkama e pasmepbT Ha Bb3HArpaXXAEHWETO, Ha KOETO APY)XECTBOTO O4vaksa Aa uma
npaBo, C U3KNIOYEHNE Ha CymMUTe, CbBpaHn OT UMETO Ha TpeTH cTpaHu. MNpu onpeaensHeTo Ha LgHaTa
Ha cAenkarta, APYXEeCTBOTO B3eMa NpeABui YCNoBusiTa Ha AOroBopa v obuyaidHWTE CU ThProBCKU
NpakTuKkK, BKM. BNVSHUETO Ha NPOMEHNUBY Bb3HArPaXOeHWUs, HaNMYMeTO Ha CbluecTBeH (UHAHCOB
KOMIMOHEHT, HenapuyHn Bb3HarpaXXaeHusi U BL3HArPaXAeHUA, AbLIMKUMKU Ha KNUEHTa (aKo UMa TakuBea).
Mpw porosopu ¢ noBeye OT eAHO 3a4bMKEHNA 332 U3NbIHEHUE LEHATa Ha CAenkara ce pasnpejens
KbM BCAKO 3afbilKeHKe 3a U3nbnHeHne Ha 6asa uHAWBMAYanHUTE NPOAAXKHW LEHU Ha BCSAKA CTOKa
winu ycnyra, onpefeneHn no eauH ot gonyctumute 8 MC®O 15 metoau, kato npropuTeT ce AaBa Ha
MeToja Ha ,HabniogaemMuTe NPoAaKHN LieH”.

MpomsaHata B o6xBaTa wnu UeHaTa (MNK U B ABETE) Ha AOroBopa Ce OTYuTa KaTo OTAENEH AOroBop
W/Vnu KaTo 4acT OT CblLUEeCTBYBaLLMUA AOrOBOP B 3aBUCUMOCT OT TOBa Janu NpoMsHaTa e CBbp3aHa C
pobaBsiHe Ha CTOKU W/MnNW ycnyru, KOWTO ca pasrpaHu4Mmun, U OT onpeaeneHaTa 3a TaX LeHa. B
3aBUCMMOCT OT TOBa: a) MoaudukaLumaTa ce oTYUTa KaTo OTAENEH AOroBOpP, ako obxeaTa Ha Aorosopa
ce pasiuvpsiea nopaau Ao6aBAHETO Ha CTOKU W/UnKW yCnyru, KOUTO Ca pasrpaHuyyMU, W NpoMsAHaTa B
[OrOBOPHATA LieHa 0TPassaBa UHAUBUAYASTHUTE NPOAAXKHY LIeHU Ha AoGaseHuTe cToku n/nnu ycnyru; 6)
MoaudmrKaLmaTa ce oTydTa KaTo npekpaTrsaBaHe Ha CbLLUECTBYBaLMS [OroBOP U CKIIOYBAHE Ha HOB
forosop (npunarade B GbAewieTo), ako ocTaBaluTe CTOKM W/uUNu yCnyru ca pasrpaHuuumu ot
npexsbpneHuTe npeau moaudukaumaTa, HO npoMsAxHaTa B JOroBOpHAaTa UeHa He oTpassBsa
nHAMBUAYanNHUTE NPOAAXHW LieHU Ha AoGaBeHuTe CTOKM Wunu ycnyry; B) MogudukauusTa ce oTuuTa
Karo 4acT OT CbLUECTBYBalUusi [OrOBOP (KyMynaTUBHO KOPUFMpaHe), ako ocTasaliute CTOKW w/unu
ycnyru He ca pasrpaHuyMMKn OT NpexebphneHnTe npean moaudukaumsita u cnefoBaTenHo ca YacT oT
e[HO 3aAbiKEHNe 3a USNBNHEHUE, KOETO € YPEeAEHO YacTUUHO.

Canpa no AOroBOpPMU C KNUEHTHU

Tbp206CKU 83@MaHUSs U akmueu no dozo0e0pu

AKTUBBLT MO JOrOBOp € NPaBoOTO Ha APYXECTBOTO fa MOMyyn Bb3HArpaXgeHue B 3aMsiHa Ha CTOKUTE
UMW yCNyruTe, KOUTO € NPEXBbPINIIO Ha KINUEHTA, HO KOETO He e 6e3yCnoBHO (HauucneHue 3a BaeMaHe).
AKO uypes npexBbpfisHE Ha CTOKUTE W/WNW NPEAOCTaBSHETO HAa YCMyruTe APYXKECTBOTO W3NMbIHM
3aibIMKEHNETO C1 NPeau KNWeHTa 4a 3annaTv CbOTBETHOTO Bb3aHarpaXaeH1e wnunu npeam nnaiiaHeTo
Ja CTaHe ABbIMKMMO, aKTUB MO AOTOBOP Ce NpuU3HaBa 3a 3apaboTeHOTO Bb3HarpaxaeHue (KoeTo e noa
ycrnosue). Mpu3HaTuTe akTMBK NO [OrOBOP Ce peknacuuuupaTr KaTo ThProBCKO B3eMaHe, KoraTo
NpaBoOTO Ha Bb3HarpaxaeHwe craHe 6GesycnoBHo. [1paBOTO Ha Bb3HarpaxaeHWe ce cyuta 3a
Ge3ycrnoBHO, ako €AWHCTBEHOTO YCNOBMe 3a TOBa, NMALaHETO Ha Bb3HarpaXaeHWeTo Aa CraHe
ABIDKUMO, € U3TUYAHETO Ha oNpeleneH Nepuog oT Bpeme.

lMacueu no doz0e0pu

Kato nacMB no [JOroBOp APYXECTBOTO NPEACTaBA NOSlYYEHUTE OT KIMeHTa nnawaHus wunm
6e3ycroBHO NpaBo fa nosyuy Nnatjaxe, Npeamn Aa e N3MbAHUNO 3a4b/MKEHUATa CU 33 UMbITHEHUE MO
porosopa. MNacusute no JOroBOop Ce NpWU3HABAT KaTo NpUXOA, KOrato (Mnu KaTto) YAOBMETBOpW
330 bIDKEHUATE 32 U3MbMHEHKE.

AKTVBUTE 1 NacuBUTE MO AOTOBOP Ce NPEACTaABAT KbM APYrUTe B3EMaHUs M 3abIHKEHNs B OTYeTa 3a
(bvHAHCOBOTO ChCTOSHUA. Te ce BKNIOYBAT B rpynarta Ha TEKYLUUTE aKTUBM, KOraTo MaTypUTETLT UM e
B pamkuTe Ha 12 mMeceua unu B o6UYaeH MKbLA Ha APYXECTBOTO, @ OCTAHANUTE — Karo HETeKyLu.
AKTUBUTE 1 NacuBuUTe, NPON3TUYALLM OT €4UH AOTOBOP Ce NPEACTaBAT HETHO B OTYETa 3a PUHAHCOBOTO
CbCTOSIHMe, [OpK aKO Te Ca pesynTaT OT PasnuuHU JOTOBOPHW 3a4bMMKEHWS MO M3MbIHEHVETO Ha
Aorosopa.

Cnepn nbpBOHAYaNHOTO NpUsHaBaHe, ThbProBCKMTE B3EMaHUs ¥ aKTUBUTE MO AOroBopa ce noanarart Ha
npernes 3a obesueHka B CbOTBETCTBUE C NpaBunara Ha MC®O 9 GUHAHCOBU MHCTPYMEHTH.

MpuxoauTe OT Haem ce NPU3HABAT Ha NIMHEEH NPUHLWN 3a NepuoAaa, 3a KOUTO eEeKTUBHO Ce OTHACHT
nonyvyeHuTe W/unu noanexawjute 3a nonyyaBaHe CyMM Ha HaemHaTa nnarta. [pedakrypupaHute
pasxoau KbM HaemavefiuTe, 3a KOUTO [PYXECTBOTO HE HOCM PUCK, Ce OTYMTaT CamO KaTo napuyeH



o6opoT, HO Ca WU3KIIOYEHN OT NO3NUMMTE Ha npuxoguTe W pasxoaute. lMpeannaTteHuTe Haemu ce
NPU3HABAaT MbPBOHAYANHO KaTo NOMyYEH aBaHC B OTYETa 3a (IMHAHCOBOTO CLCTOSIHUE U CE BKIMIOYBAT
B TEKYLLMTE NPUXOAY B Nepuoaa, 3a KOWTo ca npeannaTeHu.

®dUHaHCOBWTE NPUXOAWN Ce BKMIOYBAT B OTYETa 32 BCEOOXBaTHWUA AOXOA, KOraTO Bb3HMKHAT, U ce
CBLCTOAT OT: NUXBEHW NPUXOAK NO AENO3UTU C UHBECTULNOHHA Lien U Apyrv BaHKOBU CMETKM, NPUXCAM
OT NUXBW 1 AVBUACSHTK, NONOXUTENHN KYPCOBU PA3NNKN OT BanyTHK onepauuy 1 nonoxutenHy edekrv
(aoxoaun) NO npeoueHKa Ha noflydeHun saemun. GUHAHCOBUTE MPUXOAM Ce NpPefAcTaBAT OTAENHO OT
bmHaHCOBUTE pasxodn Ha NuueBaTta CTpaHa Ha OTYeT 3a BceobxeaTHust aoxon (B nevanbarta vnu
3arybara).

Mevanbute wnu 3arybute, BbBL3HWKBAWIM OT MpPOMAHATA B ChpasBegsiMBata CTOAHOCT Ha
VWHBECTULIMOHHUTE UMOTU Ce NPEeACTaBAT Ha OTAENeH pen B OT4yeTa 3a BceobxBaTHMA Aoxoh — 3a
nepuoaa, npes KOWTO BL3HUKBAT.

Pa3xoau

PasxoauTte B ApyXeCTBOTO Ce NPU3HABAaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe U Ha 6a3a npuHuunuTe
Ha HaunCnsiBaHe M CbNOCTAaBUMOCT, W A0 CTENeHTa, 4O KOATO TOBa He Ou QOBEno 3a npusHasaHe Ha
aKTmeu/nacyuBK, KOUTO He OTTOBaPSAT Ha ONpeAeneHusaTa 3a Takmea cbrnacHo MCO.

3arybuTe, Bb3HUKHANM B pe3ynTaT Ha nNpeoueHka Ha UHBECTULIMOHHN MMOTH 4O CNpaBeAnuBa CTOWHOCT
- Ce NPeACTaBAT Ha OTAeNeH pea B OTYeTa 3a BceobxsatHust aoxoy (B nevanbara unu sarybara).

®UHaHCOBUTE pasXogu Ce BKNIOUBAT B OT4YeTa 3a BCeobXBaTHUSI JOXOA, KOraTO Bb3HMKHAT, KaTo ce
NOCOYBAT OTAENHO OT (PUHAHCOBUTE NPUXOAN U Ce CbCTOAT OT: Pasxo4u 3a NIMXBU M0 NOSyYeHN 3aeMH,
GaHKOBM_TaKCU_NO 3aeMu 1 rapaHuwy, HeTHa 3ary6a OT KypCOBM_Pasfinkv No_3aeMu B MY)XAECTpaHHa
BanyTa, pasxogwarybu OT cAenku C AbATOCPOHHWM KanwuTanoBu WHBECTUUMM U 0OesUeHku Ha
NPeaoCTaBEHU TbProBCKK 3aEMN.

OnepaTtuBeH NU3UHT

JIN3WHr, Npn KOWUTO HaemMoAaTEeNAT NPOABINKaBA Aa NpUTEXaBa ChliecTBeHaTa YacT OT BCUYKU PUCKOBE
M cTonaHcku u3roau ot cobCTBEHOCTTa BbpPXY AafeHWs akTWB ce Knacuduumpa Kato onepaTtuBeH
NU3UHT.

Mpuxoa OT HaeMu OT ONEepaTUBEH JIM3WHT Ha WHBECTULMOHHW UMOTU Ce NpusHaBa Ha 6asarta Ha
NVHEWHUA METOA B NPOALIDKEHWE Ha CpOKa Ha CBLOTBETHUA NU3MUHT. [naujaHuATa BbB BPb3KA C
oneparuBHUA NU3NUHI Ce Npu3HaeaT KaTo pa3xoaun B oT4YeTa 3a BceobxBaTHMA aoxon Ha 6asa nuHeeH
MeTo[ 3a nepuoaa Ha JIN3NHra.

MHBEeCTULIMOHHK UMOTH

WHBECTMLIMOHHNTE UMOTH Ha APYXXECTBOTO BKNIOYBAT TE3U 3eMU WU crpaam (BKIOYUTENHO Npaea Ha
CTPOEX), YUETO 4LAFOCPOYHO NPeaHasHaYeHUe € [a Ce AbPXKAT OT HEro C LieN NPejoCTaBsHeTo UM Nog
HaeMm, NU3UHT UNKM apeHaa, Wuny 3a NocTUraHe Ha HapacTBaHe Ha CTOWHOCTTa WM, KaTo nofydyasa ot
TAX UKMIOUUTENHO NPUXOAN OT HAEM.

MHBECTMLUMOHHUTE MMOTU Ce NPeAcTaBAT BbB (PUHAHCOBMS OTYET MO ChnpaBeanuea CTOWHOCT. B
CTOWHOCTTa Ha MMOTUTE Ce BKIIOYBAT U BCUYUKW TPAHO NPUKPENeHn APYTK AbNroTPanHu akTueu, 6e3

KOMTO CLOTBETHUAT MMOT He 61U MOrbN Ja OcbLUecTBsBa nNpeaHasHavyeHueTo cu. MHBecTULMOHHUTE
MMOTKU HE Ce amMmopTusnpart.

lMbpeoHavyanHo oyeHsisaHe

MNpu nbpeoOHaYanHOTO cu nNpugobuBaHe WMOTUTE Ce OueHsBaT no uUeHa Ha npuaobusaHe
(ceBecToiHOCT), KOSITO BKMIOMBa MOKYNHATa LieMa M BCWMYKW NpeKku pasxogu, Heobxogumu 3a



npuBexaaHe Ha UMoTa KaTo aKTuB B pa60THO CbCTOSHNE. ﬂpeKMTe pasxoau ca: pas3xoun 3a noaroToeka
Ha obekTa, pasxoaun 3a NbpBoHa4YanHa noKynka n/vunu uarpaxaaHe, pasxonu 3a XoHopapy Ha nuua,
CBbp3aHu C NpoekTa No UsrpaxXpaHeTo Ha UMOoTa, HeBBb3CTaHOBASMU TakCu ¥ JaHbUW 1 4p.

I'onynHaTa LueHa Ha BCeKn UMOT npeasaputenHo, npean caenkara, ce nogkpena u Cbnocrass dpes
OLleHKa Ha He3aBUCUM NUUEeH3UPaH OLeHUTeN.

KaTo KOMNOHeHT OT ueHaTa Ha npuaobueaHe (ceBectoiHoCcTTa) Ha uMoTMTE NpuUaodbuTH Ypes
CTPOVMTESICTBO 3a CPOKa Ha UrPKAAHETO UM CE KanuTanusnpar v pa3xoauTe no saemute Wunu apyru

npuBne4vYeHu cpeacTsa, C KOUTO APSKO ce rHaHcupa npvn,qoﬁwaaHeTo w/unu CTPOUTENCTBOTO Ha Tesu
UMOTH.

lMocnedeawo oyeHsisaHe

Cnea nbpBOHAYanHo npusHapaHe WHBECTULIMOHHWTE KMOTU Ce OLeHABAaT M OTYMTaT Mo cripaseanvea
cronHocT. OueHkWTe Ha cnpapepnueBaTa CTOMHOCT Ha MMOTUTE BCAKa roAuHa ce MpaBAT CbC
CbAEWCTBMETO Ha HE3aBUCKUM OoLieHuTen.

EdektuTe OT npeoleHKaTa A0 ChpaBeAnuUBa CTOWHOCT Ce TPETMpaT U NPeacTaBsT B CbCTaBa Ha
NpUXoauTe OT AeNHOCTTa B OTUYeTa 3a BceobXBaTHUA 4OXO[ 32 OTHETHUS NEepuoj, B KOMTO Bb3HUKBAT.

Mocnedsawu pasxodu

Pa3sxoauTe 3a peMOHTU ¥ NOAAPBHXKKA Ce NPU3HABAT 3a TeKyLLu B NepuoAaa, Npes KOWTo ca HanpaBeHw.
UsBbplienn nocregsalyy pasxoaum, CBbP3aHn ¢ UHBECTULIMOHHUTE UMOTM, KOUTO UMaT Xapakrep Ha
noamsHa wunu pobassHe Ha onpeAeneHn BbL3NOBM YaCTW/KOMMOHEHTU, WU Ha_NPeyCTPONCTBO K
PEKOHCTPYKLMSA, Ce KanuTanuaupaT KbM DanaHcoBaTa CTOMHOCT Ha CbOTBETHUSI akTus /MMOT/ npw
YCrOBUE, Y€ OTroBapAT Ha KpUTEpPUHUTE 3a NpusHaBaHe Ha UHBECTULMOHEH UMOT. CbliueBpeMeHHo,
HeaMopTU3MpaHaTa 4acT Ha 3aMeHeHWTe KOMNOHEeHTW ce M3nucBa OT GanaHcoBaTta CTOMHOCT Ha
aKTUBUTE U Ce NPU3HaBa B TeKyLUTE pa3xoaM 3a Nepuosa Ha NpeycTPORCTBOTO.

lMeyan6u u 3a2zy6u om npodaxba

MHBECTULMOHHUTE MMOTU Ce OTNMCBAT OT oTyeTa 3a (PUHAHCOBOTO CbCTOAHWE, KOTaTo Ce 13BaaaT
TpaitHo oT ynotpeba u He ce ovakear oT Tsax 6baeLu cronaHeku nsroamn unu ce npogaaar. Nevanbute
unu saryéute ot npogaxbu Ha OTAENHU aKTMBY OT rpynara Ha “UHBECTULIMOHHUTE UMOTU” Ce onpeaensT
UYpE3 CPaBHSBAHETO Ha Bb3HArpaXAEHUETO, Ha KOTO APYKECTBOTO OYaKea Aa vma npaso (npuxoaunrte
oT npogaxbata) n GanaHcoBaTa CTOMHOCT Ha aKTMBA KbM faTara, Ha KOATO nony4yartenaT nonyvyasa
KOHTPON BbpXy Hero. Te ce Noco4BaT HETHO KbM “ApYru AOXOAM OT AeHHOCTTa” Ha nuuesarta cTpaHa
Ha oTyeTa 3a BceobxsaTHus foxop (B nevanbara unu sarybara).

THProBCKM ¥ APYrY B3eMaHUs

TbproBckUTe -~ B3eMaHus —npeacTasnaesar 663YCI1C)BHO ApaBo Ha ApyXecrtBOTO Aa nonyudu
Bb3HarpaxaeHwe no AOroBOPpU C KNWeHTU U APYrKn KOHTpareHTu (te.Toe 06BBbP3aHO CaMo U3TUYaHE
Ha BpemMe npeauv usnnaiwlaHeTo Ha Bb3HarpaxaeHneTo).

MuspeoHayanHo oyeHsigaHe

TbproBckuTe B3eMaHUs ce NPeacTaBaAT v OTYUTAT NbPBOHAYAnNHO Mo crnpaseanuea CTOWHOCT Ha Oasa
LeHaTa Ha caenkara, KOsiTo CTOWHOCT € obuyaiHo paBHa Ha anKTypHaTa WM CTOWHOCT, OCBEH aKo Te
CvAbpXXaT CblleCTBeH hrHaHCcupall KOMROHEHT, KOWTO He ce Hauyucnaga AONBbAHWUTENHO. B 1031
crnydvai Te ce npusHasaT no ceraliHaTta um CTOAHOCT, onpeAeneHa npu AUCKOHTOBa HOopMa B pasmep
Ha JinXBeH NPOoLeHT, NpeueHeH 3a Npuchly Ha AnNbXHUKa.

MNMocnedsawo oyeHsieaHe



HPY)KGCTBOTO ABPXU TbproBCckUTe B3eMaHWA eQUHCTBEHO C uen C'bﬁlllpaHe Ha AQOroBOPHU NMapudHn
NMOTOLM U TM OLeHsiBa nocneasaLlo no aMmopTuanpaHa CToMHOCT, HaManeHa ¢ pasMmepa Ha HaTpynaHata
obesLeHKa 3a O4aKBaHN KpeauTHU 3ary6v|.

O6e3ueHka

LpyxecTBOTO npunara Moaena Ha ovyakBaHuTe KpeAuTHW 3arybun 3a Lienust CPOK Ha BCUMKM ThProsCcKu
B3eMaHus, U3NoN3Bankn onpocTeHus nogxofd, aonyckad oT MCHO 9, u Ha Basza matpudeH Mmogen 3a
npoueHta Ha 3arybara.

OGesuUeHkaTa Ha B3eMaHWATa Ce Ha4YMCnABa Ype3 CbOTBETHA KOPECNOHAEHTHA KOPEKTMBHA CMeTKa 3a
BCEKW BUA B3eMaHe KbM cratuaTa “‘ObesueHka Ha mHaHCOBY akTUBW® Ha nNuuUesara cTpaHa Ha oT4eTa
3a BceobxBaTHuA goxopa (B nevanbata wnu sarybara 3a roguHara).

HectbupaemuTe B3eMaHns ce U3NUCBaT, Koraro NPaBHUTE OCHOBAHWSA 32 TOBA HACTLMNAT.

flapu u Napu4YHy eKBUBANEeHTHU

Mapwynute cpeacrea BKNOYBaT KacoBuTe HaNM4YHOCTU U HaNUMYHOCTUTE NO pasnnallarenHnTe CMeTKHK,
a napuvHnTe ekBUBaneHT - 4eno3uTu B GaHku ¢ opuruHanex Mmarypurtet 4o Tpu Mecelua 1 cpeacreata
Ha Aeno3uTUTE C NO-AbITbI MaTypUTET, KOUTO ca cBOGOAHO pasnonaraemu 3a APYXeCTBOTO CbrnacHo
ycnosusTa Ha 4OroBopeHoCcTuTe C BaHkuTe no BpemMe Ha genosura.

KaTo napuuHu eKBMBaneHTn ce TPeTMpaT KpaTKOCPOUHM, BUCOKOMMKBUAHU MHBECTULIMKA, KOUTO Ca NIECHO
obpallaeMu B KOHKPETHU NapuyHKU CYMWU U CbABbPXKAT HE3HAUMTENEH PUCK OT NPOMSiHA B CTOWHOCTTA
um.

Mapuunute cpencTea B neBa Ce OUeHABar No HoMWHanHara um CTOMHOCT. lMapuyHUTe CpeacTea,

AEHOMUHUPAHM B YYXAECTpaHHa BanyTa, ce OLeHaBaT no 3akniouuteneH kypc Ha BHE koM gatata Ha
U3rOTBSIHE Ha OTYETA.

lNocnedesauo oyeHsseaHe
——Hlapuusute cpeacreav-ekeusaneHT B-6aHku ce npeacTaBaT NoOCNeABatyoNo amopTUsnpaHa CTonHOCT —
HamarsieHa c HaTpyrnaHarta obesLeHKa 3a O4aKkBaHWu KpeauTHU 3aryou.

3a uenute Ha U3roTBAHETO Ha OTJYeTa 3a napuyHUTe NOTOUN:

* NapUYHUTE MOCTBINEHUS OT KNMEHTUA U NAPUMHUTE NNALLaHNUA KbM JOCTaBYMLIM Ca NPEACTaBeHu
6pyTHO, ¢ BkntoveH JAC (20%);

* NIUXBUTE MO NOMYYEHU UHBECTULIMOHHU KPEAUTW Ce BKMIOYBAT KaTo nnawjaHus 3a uHaHcoBa
[OEMHOCT, a NUXBUTE, CBbP3aHU C KpeawuTn, obCnyXsawu TekyliaTta AeWHOCT (3a oBGopoTHU
cpeacTsa), ce BKNIoUBaT B ONepaTUBHa AEAHOCT,

* NONIYYEHUTE NNXBWU OT AEno3nTy B GaHku Ce BKMIOYBAT B CbCTaBa Ha NapuyHWTE NOTOUM OT
VHBECTULMOHHA AENHOCT;

* nnarexnat AAC no nokyrnku Ha AbLNroTpanHn akTUBK OT YYXAECTPaHHU AOCTaBYMLK CE NOCoYBa
Ha peg “nnareHu AaHbun’, a Npy JocTaBKa Ha AbNroTpanHn akTuBY OT CTpaHaTa ce NOCOoYBa Ha

- pea "nnailaHus Kbm SOCTaBYMUN’ KbM Napu4HuTe NoTOUM OT onepaThBHa AeWHOCT, AOKONKOTO
TOM yyacTsa M ce Bb3CTaHOBABA 3aeAHO ¥ B ONepaTMBHUTE MOTOLUW Ha ApPYXECTBOTO 3a
CbOTBETHUA Nepuofg (mecew).

* nnateHusT /nonyyeH/ AAC npu gocraska /npogaxGal Ha MHBECTMLMOHHM UMOTH Ce NOCoYBa Ha
ped “nnawaHusi KeM JocTaByuUM’ /'MOCTBANEHUS OT KNMEHTU/ KbM MapuyHWTE noTouu OT
onepaTtMBHa AEWHOCT, AOKOMKOTO TOM y4acTBa U Ce Bb3CTAHOBSIBA 3ae4HO M B OnepaTuBHUTE
NOTOLM Ha APYXECTBOTO 3a CLOTBETHUS nepnoj (mecew).

* NOCTBSIEHUATA 1 NNALLAHWATE OT 1 NO 0BBPAPadTU Ca NoKasaHy HETHO OT APYXeCTBOTO.

THbproBCKU U Apyryu 3agbrkeHus
TbproeckuTe M ApyruTe TeKyWU 3adbmKeHUs B OTYETa 38 (PUHAHCOBO CLCTOSIHWE Ce NPEeACTaBAT Mo



CTOWHOCTTa Ha opuruHaniuTe caxTypu (LeHa Ha npuaobusaHe), KOATO Ce Npuema 3a cnpaseanusara
CTOWHOCT Ha caenkata u Wwe 6bae uannateHa B Gbaelle cpelly nonyyeHuTe CToku u ycnyru. B
cny4auTe Ha pascpodeHu nnawaHva Hap obuvanHua KpeputeH Cpok, MpU KOMTO He e npeaBuieHo
JOMbITHUTENHO NNailaHe Ha NuxBa UNM Nuxsarta 3HAYUTENHO ce pasnuyasa oT obuyaiiHuA nasapeH
NUXBEH NPOLEHT, 32ab/HKEHUATA CE& OLIEHABAT MbPBOHAYANHO 110 TRXHATA Ccnpaseanuea CTONHOCT Ha
Ha3a cerawiHaTa UM CTOMHOCT Mpu ANCKOHTOBA HOPMA, NPUCHLLA 38 APY)KECTBOTO, a nocneasaLio — no
amopTusnpaHa CTONHOCT.

Danbuu BbpXy neyanbara

Texywu 8aHbyu ébpxy nevanbama

TekywuTe AaHbUM BbpXy neyanbara ce onpeAensT B CbOTBETCTBUE C M3NCKBaHMATA Ha GbNArapckoTo
JaHbYHO 3aKOHOAATENCTBO — 3aKkoHa 3a KOPNopaTMBHOTO noaoxoaHo obnaraxde. HomuHanHaTa
JaHbuHa cTaBka 3a 2025 r., KakTo 1 32 npeaxoaHata 2024 r. e 10% (AeceT Ha CcTO).

OmcpoydeHu aHbUU ebPXy Nevanbama

OTcpoueHunTe faHbLUM ce ONpeaenaT ypes npunaraHe Ha 6anaHcoBusi METOA, 3a BCUYKU BpPEMEHHMU
pasnuku Kbm garara Ha (hMHAHCOBUS OTYET, KOUTO CHLLECTBYBAT MEXAY 6anaHcoBUTE CTOWHOCTU ¢
A2HBbYHUTE OCHOBW Ha OTAENIHUTE aKTUBU U NACUBK. OTCpO‘-IEHVITe AaHbYHW NacuBun ce Npu3HasaTt 3a
BCHYku obnaraeMu BpeMeHHU pasnuku.

OTcpoyeHNUTe [aHbYHU aKTUBM Ce NPU3HABaT 3a BCUYKW HaMansieMn BPEMEHHW pasnvkm u 3a
HeusnonseaHuUTe gaHbyHK 3arybu, A0 CTeneHTa, A0 KOSITO € BEPOKATHO Te Aa ce NposBAT obpaTtHo 1 Ja
6bvae reHepupaHa B Obdeilye AocTaTbyHa obnaraema nevanGa unu ga ce nposssaT obnaraemu
BPEMEHHW pasnuku, OT KOUTO Aa MOraT Ja Ce npucnagHaT Te3n HamansieMn pasnuku, ¢ UsKNYeHne Ha
pasnukn, NOPOAEHN OT MbPBOHAYANHO NpU3HaBaHe Ha aKTWB WM NacuB, KOUTO He e 3acerHan
cueToBOAHATa WNK AaHbyHaTa nevanba (3aryba) KbM garaTa Ha onepauusaTa.

BanarcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHW AaHBYHW aKTWBM Ce NMpernexaa Ha BCAka gara Ha
(bMHAHCOBMA OTYET 1 Ce HamarnsBa A0 CTeNeHTa, A0 KOSTO € BePORTHO Te Aa Ce NposBAT obpaTtHo 1 Aa
ce reHepvpa AocTaTbyHO obnaraema nevan6a unu Aa ce NOSBABAT NPe3 CbLUUA nepuos obnaraemu
BPEMEHHM PasnuKu, OT KOUTO Te MoraT Aa 6baaT npucnagHaTy.

OtcpoueHnTe AaHbuy, CBbp3aHu ¢ 06eKTH, KOUTO ca OTYETEHN ANPEKTHO B cOBCTBEHUA KanuTan unu
apyra 6anaHcoBa nO3ULUMSt UNKM KbM APYr KOMTIOHEHT Ha BceoGXBaTHWUA [OXO[, CbLUO Ce oTyuTaT
OVPEKTHO KbM CbOTBETHUSI KanuTanoB KOMMOHEHT wiu 6anaHcoBa NO3ULMA WK ApYyr KOMNOHEHT Ha
BceobxBaTHUS 4OXOA.

OTCpoYeHNUTE AaHbYHN aKTUBM W NAcUBK Ce OLIeHABAT Ha 6a3a AaHbYHUTE CTaBKu, KOUTO Ce ovaKkea Aa
ce npwnarat 3a nepvoga, Npe3 KOWTO aKTUBWTE Lie Ce peanuaupar, a NacuBuTe e Ce ypeasT
(noracsT), Ha 6a3a AaHBYHWUTE 3aKOHM, KOWTO Ca B CUNa WK B roNsiMa CTENEH Ha CUrypHOCT Ce oYaksa
Ja caB cuna.

——————— — AKUWOHEpeH KanuTan u pesepByu-——————

L,EPOONT 1" EAl e cb3gafeHo KaTo akUMOHEPHO APYKECTBO U € yYpeaeHo no pefa Ha Tbprosckus
3akoH (T3). CwurnacHo uaucksaHusATa Ha T3, APYXKeCTBOTO crieaBa Aa opmupa 3agbiKUTEnNHu
pesepeu B pasmep Ha MuHumym 10% oOT peructpupaHusa kanurtan.

MeHCUOHHM K APYTU 3aAbMKEeHUA KbM NIepcoHana no couManHoTo U TPYAOBO 3aKOHOAATENCTBO
TpyaoBUTE 1 OCUTYPUTENHU OTHOLLIEHUSA C paboTHULMTE U CIYXUTENUTE Ha 4 PYXKEeCTBOTO Ce OCHOBaBaT
Ha pasnopenbute Ha Koaekca Ha TpyAa v ASHCTBaALOTO OCUIYPUTENHO 3aKOHOAATEeNCTsO0.

OcHoBHO 3agbikeHue Ha paboToparens € Aa W3BbPLUBA 3a4bIDKUTENHO OCWrypsiBaHe Ha HaeTus
nepcoHan 3a ¢oHa “MeHcuu”’, JONBIHUTENHO 3aABbIKUTENHO NeHcUoHHo ocurypsisarde (A3MO0), doHAa



‘Obwo 3abonssaHe u MauuHcTBO® (O3M), hboHa “BespaboTtuua”, doHp “Tpygosa 3nononyka u
npodecnoHanta 6onect” (T3MNB) n 3apasHO ocurypsiBaxe.

Pasmepute Ha ocUrypuTenHuTe BHOCKU Ce YTBbpXAaBaT CbC 3akoHa 3a SlogkeTa Ha 10O v 3akoHa 3a
6ropreta Ha H3OK 3a cvotBeTHarta roguHa. BrockuTe ce pasnpegenst mexay paGotogarens w
OCUIYPEeHOTO nuue B CbOTBETCTBUE € npaBunarta ot Kopekca 3a couuanHo ocurypsisane (KCO).
OcuryputenHute #u MEHCUOHHW NNaHoBe, MNpUNaraHn oOT APYKECTBOTO B KAaYeCTBOTO My Ha
paboTogaren, ce ocHOBaBaT Ha OLNrapcKOTO 3aKOHOAATENCTBO U Ca NNaHoBe ¢ AeUHNPaHN BHOCKK.
Mpu Tesn nnavose paboToaaTenaT Npasyv Mece4vHo CLOTBETHU BHOCKW B AbpxKasHuTe hoHg “MNeHcun”,
doHg “O3M’, cdoHa “bespabotuua’, doHg “T3IMB", Kakto U B yHWBEpCanHu u NpoecuoHanHu
neHCUoHHU boHaoBe, Ha Gasa hukcMpaHU NG 3aKOH NPOUEHTA U HSIMA NPAaBHO WAWM KOHCTPYKTUBHO
3aAbMKeHne fa gonnaia Bus hongoseTe Gbaelly BHOCKM B Criy4anTe, KOrato Te HAMaT JOCTaTb4yHO
CcpeacTBa fa U3NNaTaT Ha CbOTBETHUTE NULla 3apaboTeHnTe OT TSX CyMU 3a Nepuoga Ha TPyAoBUs UM
CTaX. AHaNOrMYHW Ca W 3aAbMKEHUATA M0 OTHOLIEHWE Ha 34paBHOTO ocurypsisaHe. KbM ApYyKecTBOTO
HAMa Cb3faaeH n hyHKUMOHUPaLY YacTeH AoGpOBOSieH ocuryputeneH doHa.

KpamxocpoyHu doxodu

KpaTkocpouHute QOXOAu 3a nepcoHana, noj dopmara Ha Bb3HarpaxaeHusi, 6OHycn U COuManHu
JonnawaHuns u npuaobueku (M3McKyemn B pamMkuTe Ha 12 mecela cnep kpas Ha nepuopa, B KOMTO
NepcoHan®T € MONOXWUN TPYA 332 TAX UMY € U3NBLMHUN HeoOXoAMMUTE YCNOBKUS) Ce NPU3HaBaT KaTo
pasxop B oT4eTa 3a BceobxsaTHus fgoxoa (B neyanbara unu 3arybara 3a roguHata) B nepuoga, B KOUTo
€ NMonoXeH TPYALT 3a TAX UMM Ca UMBIHEHW U3UCKBAHUATA 3a TAXHOTO MNonyvYaBaHe, W KaTo TeKyLwo
3aibmxeHune (cnep npucnagaHe Ha BCUYKM MNaTeHn BeYe CyMu 1 nonaratyy ce YAPbLKKA) B pasMep Ha
HeQuCKOHTUpaHata um cyma. [emkumure OT APYKECTBOTO BHOCKM MO COLMANHOTO U 34paBHO
ocurypsisaHe ce NpusHaBaT CbLYO KaTo TeKyLL pasxos v 3agbiKeHe B HeQUCKOHTUPaH pasMep, 3aefHo
¥ B Neproja Ha HauyucfieHue Ha CbOTBETHUTE A0X0N, C KOUTO Te Ca CBbp3aHi.

KeMm pgartata Ha Bceku (hMHaHCOB OTUYET APYKECTBOTO MpPaBU OUEHKa U NpPU3HaBaHe Ha cymara Ha
pasxogute No HaTpyneauluTe ce KOMNeHCcupyemMmu oTiyCcku, KOATO ce ovaKkBa Aa ObAe usnnateHa karo
pesynTar OT HeU3NOnN3BaHOTO NPaBo Ha HaTpynaH oTnyck. B oueHkaTa ce BrAOYBAT NpubnuautenHara
npeueHKa 3a pasxogute 3a CamuTe Bb3HarpaXaeHusa U pasxogute 3a BHOCKW MO 3a4biMKUTENHOTO
OBLLECTBEHO U 34paBHO ocUrypsisaHe, KouTo paboTogaTensaTt ALIKK BbPXY Te3u CymMH.

DUHAHCOBU UHCTPYMEHTH

QuHaHCOBU aKmueu

LpyxecTBOTO NbpPBOHAYANHO NpusHaBa BCEKu (PUHAHCOB aKTMB B MOMEHTA, B KOTO CTaHe cTpaHa no
JOroBOPHO CriopasyMeHue 1 ro knacuduumpa cbrnacHo GusHec moaena 3a ynpasrneHuve Ha pMHaHcoBM
aKTUBK W XapaKTepuCTUKUTE Ha AOrOBOPEHUTE Napu4HN NOTOLM.

Bu3HeC MOAEeNnbT Ha APYXECTBOTO 3a ynpaBneHue Ha (UHAHCOBU aKTUBM Ce OTHAacs A0 HauuHa, Mo
__KOWTO ynpaensiea (hMHAHCOBUTE CU aKTUBW, 32 A4a FEHepupa NapudHu NOTOUM W onpejens panv.
© napuJHuTe noTouu we GbaaT pesynTaT oT CbUpaHeTo Ha 4OrOBOPHUTE NapuyHu noToum, npogaxbarta
Ha (hMHAHCOBUTE aKTUBM UMK 1 ABeTe.

Knacudpukauusta Ha (puHaHCOBWUTE aKTUBKM NPU MbPBOHAYaNHOTO ¥M npugobuBaHe 3aBuUCKH OT
XapakTepucTUkUTE Ha [OrOBOPHWUTE MApUYHKU NOTOUM HA dMHAHCOBMA akTuB M GUsHeC Moaena Ha
APY)XECTBOTO 38 TAXHOTO YNpasfeHue.

C M3KIIOYEHME Ha THProBCKUTE B3EMaHWs, KOUTO He CbAbPXKAT CbLIECTBEH KOMMOHEHT Ha
(bMHaHCUpaHe, UNU 3a KOWTO APYXECTBOTO € MPUMOXMIO MpakTUHecku LienecbobpasHa MsapKa,
IpyxecTBOTO MbpBOHAYanNHO oLueHsABa (OUHAHCOBUSA akKTUB NO ClipaseAnuBa CTOMHOCT, NAIOC, B Cyyvai
Ha (PMHAHCOBMW aKTWBU, KOWTO HE Ce OTYMTaT No CnpaBeANiuBa CTOMHOCT B neyanGaTa unu sarybata,
pasxogute no cpenkara. TbproBCKUTE B3EMaHWsi, KOUTO HE CbAbPXKAT CLLUECTBEH KOMMOHEHT Ha
(buHaHcHMpaHe, W 3a KOWTO APYXECTBOTO € MPUNOXWUMNa npakTudecku uenecbobpasHa Mspka, ce



OLeHsIBAT NO LieHaTa Ha caenkara, onpeaeneHa csrnacHo MCeO 15.

3a uenuTe Ha NocNeaBaLLoTo OLeHsBaHe (PUHaHCOBUTE aKTUBIM Ce KnacuduLmMpar B YeTUPK KaTeropum:
* PUHAHCOBK aKTWUBI 0 aMOPTU3NPaHa CTOMHOCT (ABNTOBU UHCTPYMEHTH),
» PUHAHCOBW aKTUBW NG CNPaBeannBa CTONHOCT B neYanbara unu sarybara;

» GMHAHCOBMW aKTWBY MO CrpaBeanuBa CTOMHOCT B Apyr BceobxsaTeH A0X0A ¢ "peLknupane” Ha
KyMynaTueBHuTE fleqantun unm sarybu (4bLNroBu MHCTPYMEHTH);

» GUHAHCOBY aKTUBW, ONPeAEeNeHn KaTo Takmea No cnpaBesnuea CTOMHOCT B Apyr BceobxearTeH
noxopn 6es "peuuknupaHe" Ha KymynatMsHute nedyanbu U 3arybu npu TAXHOTO OTNMUCBaHe
(kanuTanoBu UHCTPYMEHTH).

Mokynkute nponamﬁme Ha cuHaHCOBU aKTMBKM Ce Npu3HaBaT Ha fAataTa Ha NpexBbprsHe Ha
coGCTBEHOCTTa, pecn. AaraTta Ha npupaobuBaHe Ha akTusa. duHaHCOBWUTE aKTUBK Ce OTNUCBAT, KoraTto
npasara 3a nonyvasaHe Ha Napu4yH NOTOUK OT chHchoavn'e aKTUBK Ca U3TeKNn unun ca NpexsbpneHu
Y APYXKeCTBOTO € NPexXBbPSINN0 BCUYKK PUCKOBE U NON3N OT cobeTBeHOCTTA.

O'bnroBu UHCTPYMEHTH

MocnenealloTo OLleHABaHe Ha AbLNroBUTE UHCTPYMEHTU 3aBucu OT 6usHec mopena Ha ﬂpy)KeCTBOTO
3a ynpasneHue Ha akTusu 1 XapakTepucTukuTe Ha napuyHUTe NOTOLU OT TE3U aKTusu.

ChblyeCcTBYBaT TPW KaTeropuu 3a oTuuTaHe, B KOUTO APYKECTBOTO knacwuduumpa csoute AbMATOBU
VHCTPYMEHTH, CbOTBETHO AMOpTU3MpaHa CToiHOCT, Cnpaseanuea CTOWHOCT B Apyr BceobxsaTeH
aoxog (CCOBA) v CnpaeeanviBa CTORHOCT B nevanbata wnu sary6ara (CCI13).

AMOpPTU3UpaHa CTONHOCT

. AKTVBMTE, KOUTO Ce AbPXKaT 3a CbOupaHe Ha AOroBOPHY NAPMUYHKU NOTOLIM, KOraTo Te3U NapMYHU. NOTOLM
NpeacTaBnaBaT eAMHCTBEHO NNaljaHus Ha rnaBHMLaTa W NUXBU, Ce OLEeHsBaT no aMopTuaupaHa
cToiHocT. [puxoauTe OT NUXBU OT TE3N aKTUBM CE BKMIOYBAT BLbB (DUHAHCOBUTE NPUXOAU KaTto ce
npunara mMeToga Ha edeKTUBHUA NNxBeH npoueHT. Beska nevanba wnu saryba, Bb3HUKBaLa rpu
OTNUCBaHe, ce npu3HaBa OWPEKTHO B nedanbarta wnu 3arydata M ce nNpeAacTasA B ADYK
nevan6u/zarybn, 3aegHo c ne4yanbute u 3arybute oT BanyHWTe Kypcoeu pasnuku. 3arybute ot
ofesueHka ce NpeACTaBAT KaTo OTAENHA NO3ULMA B OT4eTa 3a nevanbarta unu sarybara.

ccasn

AKTUBUTE, KOUTO Ce AbpXaT 3a cbOupaHe Ha [JOTOBOPHM NMapuuHW noTouu WM 3a npogaxda Ha
(bMHAHCOBUTE aKTUBK, KbAETO NapUYHUTE NOTOLKN HA aKTMBUTE NPeACcTaBNABaT eAMHCTBEHO NnawiaHus
Ha rnaBHULa W NUXBKM, Ce OLUEHsiBAT NoO cnpasegnueBa cToiiHOCT B [pyr BceobxeateH poxop.
NeuxeHusaTa B GanaHcoBaTa CTOMHOCT ce oTyuTar B [ipyr BCceoOxBareH AOXO4, C U3KIIOYEHWe Ha
npu3HaBaHeTo Ha ne4yan6u unu sarybm ot obGesLieHka, NPUXoan OT NUXBYU U BanyTHU nevyantu u 3aryou,
KOuTO ce npu3HaBar B nevanbarta unu sarybara. Korato pmHaHCOBUAT aKTUB ce OTNNCBa, HaTpynaHara
neyanfta unu saryba, npusHaTa npeau Tosa B ApYr BceobGxBaTeH Aoxoh ce npeknacuduumpa ot
cobeTBeHus Kanutan B nevantara unw sarybara v ce npusHasa B apyru nevanou/(zarybu). MNpuxogure
OT NUXBU OT Tean (HUHAHCOBY aKTUBI Ce BKIIOYBAT B (PMHAHCOBUS A0XO0A YPe3 MeToAa Ha edeKTMBHUA
nuxseH npoueHT. Mevanbute u 3aryburte OT KypcoBU pasfuKKM ce npencrasaT B Apyrw
nevantw/(zarybn), a pasxoaute 3a obesueHka ce NMPEeACcTaBsAT KaTo OTAenHa nosuuus B OTYETa 3a
joxoaure.

ccns

AKTUBYM, KOUTO He OTTOBapAT Ha KpUTepunTe 3a amopTusnpara ctonHoct unu CCABA, ce oueHasar no
CCNa3. Mevanbara unu sarybaTta OT AbnArosara WHBECTULMS, KOATO BMOCMEACTBUE Ce OueHsiBa no
CCI3, ce npusHaea B nevan6bara nnu sarybata u ce npeacTaBs HETHO B Apyru nevanbw/(zarybn) npes
nepuoaa, B KOWTO BL3HUKBA.

ObesyeHka Ha huHaHCo8U akmueu

[lpy>ecTBOTO NpU3HaBa KOPEKTUB (NPOoBKU3NS 3a oBesLieHKa) 3a O4aKBaHW KPeAUTHU 3arybu 3a BCUYKK
LBATOBY UHCTPYMEHTH, KOUTO He Ce OTYMTaT NO CnpaBeAnvBa CTOMHOCT npes nevan6ara unm 3arybara.



OuakBaHUTe KpeauTHW 3arybu ce W3YUCNABAT KaTo pasnuka Mexay AOrOBOPHWTE NapudHM noToum,
OBIDKMMU CBIIIAcHO YCNOBUSTA Ha AOrOBOPA, U BCUUKA NapuUyHW NOTOLM, KOUTO APYXKECTBOTO OYaKsa
Ja Nonyyu, OUCKOHTUPAHW C MbpBOHaYaNHMA edeKTUBEeH NnxBeH npoueHT. OuyakBaHuTe napuuHu
NOTOLM BKMKOMBAT U NMapUYHWUTE NOTOUM OT npogjaxbaTta Ha ObPXKaHOTO obeaneyeHue wunu Apyru
KpeauTHM NogoBpeHns, KOUTO NPeaCTABNABAT HepasaenHa 4acT oT yCnoBuUsTa Ha 40rosopa.

3a usuncnsBaHe Ha O4YaKBaHUTE KPeAWUTHY 3arybv Ha ThpProBCKUTE B3EMaHWs U akTMBUTE NO AOrOBOPU
C KINWeHTH SPYXeCTBOTO € u3bpano v npunara onpocTeH nogxod Ha 6asa Marpuua 3a UsunucneHve Ha
OYaKBaHW KpeaWUTHM 3arybu U He npocneasBa nocneasaliuTe NPOMEHN B KPeauTHUS UM puck. Mpu Tosm
NOAXOA TO NpU3HaBa KOPeKTUB (NpoBuU3nsA 3a obesLeHKa) Bb3 OCHOBa Ha OvakBaHaTa KpeauTHa 3ary6a
3a Lenust CpoK Ha B3emMaHWsTa KbM BCSKA OTYETHa AaTta. [pyxecTsoTo e pa3paboTuno u npunara
MaTpuua 3a NpoBU3MpaHe, KOATO ce Gasupa Ha WCTOPUYECKUS! OMWUT MO OTHOLLEHUE Ha KpeauTHWUTE
3arybu, KOpUrMpaHu ¢ NPOrHo3HK (hakTopu, CneLmndUYHN 3a SITBXHULUTE M 32 MKOHOMUYECKaTa cpeaa
U 32 KOUTO € yCTaHOBEHa KopenaunoHHa Bpb3Ka C NPOoLieHTa Ha KpeauTHUTe 3aryou.

duHaHCOBUTE aKTVBW Ce OTNUCBAT, KOrato He cbljecTByBa pasyMHO oOudaksaHe 3a 0b6mpaHe Ha
napuiHUTe NOTOUW NO Aorosopa.

OpyxecTBoTO He HauucnsiBa Gbhelmn kpeauTHu 3arybu Ha cpegcTeata B Gpoit M pasnnawjarenHu
CMETKM.

dunaHcosu nacusu

lMbpeorHayvanHo npusHaeaHe, Knacughukayus u oyeHssaxe

Mpu nbpBOHa4YanHo UM nNpusHaBaHe (PMHAHCOBUTE NacuBM Ce KnacuuuMpar KaTo Takusa no
chpaseanviea- CTOMHOCT B nevanbarta- unu 3ary6a1'a, UnKu- Kato saeMmi--u npusnevyeHn cpepcrtsa,
TBProBCckn NN APpyru 3agbihiKeHus.

MbpBOHaYanHo BCUYKK (PUHEHCOBM NacuBM Ce NpusHaear No crpasegnusa CTOMHOCT, a B cnyyas Ha
3aemMy U npusnevYeHn CpefcTBa U ThbProBCkU W [pyrn 3agbiDKeHusa, HETHO OT NPAKO CBbp3aHUTe
pa3xXonw no cgenkara.

®uHaHCOBUTE NacvBy Ha APYXECTBOTO BK/MOYBAT THPTOBCKM W APYFM 3aAbIDKEHUS, 3a€MU M Apyru
NpUBMEYeHN CPEACTBA, BKIIOYATENHO U GaHKOBU OBLPAPadTH.

Mocnedeawio oyeHAsaHe

Cnef nmbpBOHAYanHOTO UM NpuUsHaBaHe, APYKECTBOTO OLIeHABa NMXBOHOCHWTE 3aeMU 1 NpUBNeYeHn
CpefcTBa no aMmopTuanpaHa CTOWHOCT, Ype3 MeToAa Ha edpeKTUBHUA nuxeeH npoueHT. MNMevanbute u
3arybuTe ce npusHasar B OT4YETa 3a BceobxBaTHuUA goxon (B neuanbara unw sarybara 3a roguHara),
KOraTo CbOTBETHUAT (PMHAHCOB NAcUB Ce OTNWCBA, KAKTO U Ype3 aMopTusaunsaTa Ha 6asa edekTueeH
NMXBEH TNPOLEHT.

AmMopTH3upaHaTa CTOWHOCT Ce U3YUCNABA KaTo Ce B3eMaT Noj BHUMaHWe KakBuTo U Aa 61Uno gUCKoHTH

unu npemun Npy NpUACGUBAHETO, KAKTO U TakC WNv pa3xoau, KOUTO MPeACTaBnsBaT Hepasgenda Yact

OT ebeKTMBHUA NNXBEH NPOLIEHT. AMOPTU3aLUUATa Ce BKNIOYBa KaTo “oMHaHCOB pasxoh’ B oTyeTa 3a
—-—pceobxsaTHus goxos (B nevyanbara wnu sarybara 3a roguHara).

Omnucsane

PrHAHCOBUTE NacuBu Ce OTMMCBAT, KOraTo 3aAbimkeHMeTo Obhe noraceHo, WU MpekpareHo, unu
usTtedve. Korato cbuyecTsyBall (huHaHCOB nacus ObAe 3aMeHeH C Apyr OT CbLUNs KpeauToaaten npu no
CLLECTBO pasfuyHWM YCrOBUA, WM YCNOBUSTA Ha CbllecTByBal| nacus ObAaT CbLUECTBEHO
NPOMeHeHH, Ta3u pasmsaHa UM MoAUUKaLWA ce TPeTupa KaTo OTNMCBaHe Ha NbpBOHaYanH1s nacme
1 npusHaBaHe Ha HoB. Pasnukata B CcbOTBETHWTE GanaHCoOBM CyMW ce fpusHaBa B OT4YeTa 3a
sceobxeaTHUA goxona (B nevanbata wnu saryGara 3a roguHara).

OueHaBaHe No cnpaBeanuBa CTOMHOCT

Hsixou OT akTuBMTE U NacusmTe Ha APYXeCTBOTO Ce OUueHsABaT U NpeacraBAT n/vnin camo onosecTaear
no cnpaeensniMBa CTOMHOCT 32 UenuTe Ha (o¥HaHCOBOTO OTHYUTaHe. TakuBa ca: MHBECTULMOHHUTE NMOTH



(3ems1), onpeaeneHn TProBCKM 1 APYrM B3EMaHWUs U 3aAb/HKEHNs, KOMTO Ce OLeHABaT Ha noeTapsila
ce basa.

CﬂpaBeﬂﬂMBaTa,CTOI'/'IHOCT € ueHara, koaTo 6u buna nonyveHa npu npo.qamﬁaTa Ha AafeH akris nnu
nnaareHa npu NpexsbpnAHeTO Ha nacus B oBuuaiiHa caenka mexay He3aBucuMu nasapHu yyacTHULM
Ha [dTaTta Ha OLEeHABAHETO. CnpaBe.anBaTa CTOMHOCT € u3xoaswa ueHa u ce Gasupa Ha
npeanonoXXeHWeTo, Ye onepauunaTa no npo.qax(ﬁaTa uie ce peanusunpa Uin Ha OCHOBHUSA Nasap 3a To3u
akTie unu nacus, unm B cnyqaﬁ Ha nunca Ha OCHOBEH Nasap — Ha HaW-u3roaHUA Nasap 3a aKTusa unu
nacwea. Kakro onpeaeneHuAaT KaTto OCHOBEH, Taka ! Hal-n3rogHWAT Nasap ca Takuea nasapu, 40 KOUTO
APYXeCTBOTO 3a4biMKUTENTHO UMa AOCTHM.

smepBaHeTo Ha cnpasegnueata CTOMHOCT Ce npaBu OT Mo3nUuATa Ha NPeanornoXeHuaTa WU
npeueHKuTe, KOMTOo 6uxa Hanpasunu NOTeHUMaNHUTE NasapHu YYacTHULM KOraTo Te Ouxa onpepensanu
LileHaTa Ha CbOTBETHUA aKTB UNU NMacuB, KATO Ce [OoNycka, 4e Te 6uxa pencreanu 3a nocruraHe Ha
Ha|7|-.qo6pa CTOMaHCKa u3roga oT Hero 3a 74X,

Mpyn n3MepBaHeTo Ha cnpaseAnMBaTta CTOMHOCT Ha He(hUHAHCOBW aKTUBW BUHArM U3XOAHATa TOMKa €
NPeanonoXeHUeTo Kakeo 61 6UNo 3a NasapHUTe YYaCTHULM HaW-J0BPOTO N Hal-€(PEKTUBHO BE3MOXHO
U3Non3BaHe Ha AafeHUs aKTuB.

ﬂPY)KECTBOTO npunara pasnuyHn OLUEHBYHU TEexHUKW, KOUTO Buxa Ounu noaxopsiLiM CNpPsIMO
cneuundukaTa Ha CLOTBETHUTE YCNOBUA U oBekTn, n 3a KOUTO pasnonara ¢ JocTaTbyHa fasa ot
BXOAAWM OaHHKW, KATO Cce CTpeMW [a U3nonsea B MakCMManHa creneH Hanu4Hata HYG.I'WI‘-IHO
Habnoaaema urcopmaLya U pecr. — aa MUHUMU3NPpa U3NOoN3BaHeTo Ha HeHabniopaema nHpopmaums.

To usnonasa U TPUTE AONYCTUMU NOAX0AA, NA3apHUs, MPUXOAHUA 1 pasxoaHUs NOAXoa, KaTo Hai-4yecTo
npunaraHaT'a OUeHBbYHa TexHuka e MeToAbLT Ha AUCKOHTMPpaHW napudHKM nNoTouu Ha 6a3a
KanuTanusvpaH 4oxXo4 OT HaeMm.

CnpaBeanueata CTOWHOCT Ha BCUUKW aKTUBW W NacUBU, KOUTO Ce OLEHSIBAaT W/UNK ONOBECTABAT BbB
¢uHaHCOBUTE OTHETH NO CnpaBeanvBa CTOMHOCT, Ce KaTeropusupa B paMKuTe Ha cnepHara epapxus
Ha cnpaBeanuBMTE CTOMHOCTH, @ UMEHHO:

Hueo 1 — KoTupaHu (HexopurupaHv) nasapHu UEHW Ha aKTMBEH Nasap 3a WAEHTUYHM aKTuBW WNU
NacvBey, KaKTo W Ha NasapHyi HUBa Ha HAeMK H3 UMOTU CbC CXOAHU XapaKTEPUCTUKY,

Hueo 2 — OUEHBbYHU TEXHWMKW, NMPU KOMTO Ce U3Non3saT BXOAALM [AaHHW, KOUTO ca pasnuuiHdn oT
AWPEeKTHO KOTUpaHuW nasapHuW LeHW Ha UMOTU W Haemu, HO Ca NpAKO UnK KOCBEHO AOCTbNHW 3a
HabnogeHne, BKI. KOrato KOTUpaHuTe LieHn ca 06eKT Ha 3HauYUTEeNHN KopekLUuu; 1

Hueo 3 — OLEeHBYHU TEXHUKM, NIPU KOUTO CEe U3NOM3BAT BXOAALUM AaHHW, KOUTO B 3HAUMTENHATa CU YacT
ca HeHabnogaemu.

3a Te3n aKTUBM ¥ NACUBM, KOUTO Ce OLieHsBaT Mo CnpaBeasinBa CTOMHOCT BbB (hMHAHCOBUTE OTYETM Ha
nosrapsieMa 6asa, APYXECTBOTO NpaBu MpeLeHka KbM Jartata Ha BCEKU OTYeT Janu e Heobxoaum
TpaHcthep B HMBATa Ha Wepapxws Ha cnpaBeAnvBaTa CTOWHOCT Ha AafeH aKTUe Win nacve B
33aBUCHMOCT OT pa3snonaraeMuTe 1 M3NON3BaHUTE KbM Tasu AaTa BXOAALUU [AaHHMU.

B APYXeCTBOTO Ca paapa60TeHV| BbTpPELUHN Npasuna ¥ npoueaypu no usmepeaHeTo Ha cnpasegnueara
CTOMHOCT Ha pasfiMyHuTe BUAOBE aKkTWBKU U NacuBU. 3a uenta e-onpegeneHo crneynanHo nuue no
oueHKUTe Ha noguuMHeHue Ha U3NbNHUTEeNHUs AUPEKTOP, KOeTo opraHusupa OCbLLIECTBABAHEeTO Ha
lennsa oeHbYeH npouec, BK. KOopanHupa v Habniofasa pa60TaTa Ha BbHWHNTE OLIEHUTENK.

ﬂpy)KECTBOTO M3Non3ea ekcnepTindata Ha BBLHUWHW NUUEH3UpaHW OUeHUTENW 3a onpeaensaHe Ha
cnpabBegnuBUTE CTOWHOCTU Ha MHBECTULIMOHHWTE UMOTH. I/l360pr Ha TakuBa OUeHUTenu ce npasu Ha
roguwHa 6asa, KaTo ce u3nonsBaT CNeAHWTe KpUTEpUW: npunaraHu npodecuoHanHn cralaapTy,
npochecuoHaneH OonuUT W MNO3HaHWA; penyTauuMs M nasapeH craryc. MepuoauyHo ce npeueHsBa
HeoGX04MMOCTTa OT poTauua Ha BbHLLHUTE OLEeHUTENU — Ha BCEKX TPU-NET roguHu. NpunoxeHueTo Ha
OLEHBYHUTE NOAXOAN W TEXHWKWU, KAKTO U M3MNON3BaHWTE BXOASAWM [AaHHW 3a BCEkU crny4yal Ha
MavepBaHe Ha cnpaeepnuea CTOWHOCT, ca 00eKT Ha 3aabmkuTenHo obcbXiaHe U KoopavHupaHe
MeXay BBHILHWTE eKcnepTh-oueHuTenu v cneuuanHo onpefeneHoto nuuye no oueHKuTe, KakTto u
fpynemaHeTo Ha n3gaBaHUTE OUESHWTENCKU AOoKnagu — ocobeHo No OTHOLWEHWE Ha CblieCTBeHUTe



NPEANONOXEHNS N KpalHUTE 3aKNIOYEHUs W NPeAIoKeHNa 3a pasMepa Ha crpaBeanuBaTta CTOMHOCT.
duHanHUTE OUEHKU Ha ChpaBeanvBaTa CTOWHOCT nognexart Ha opfobpeHve OT WU3NLNHUTENHWS
AWPEKTOP Ha APYXECTBOTO.

Ha paTara Ha Bceku (pHaHCOB OTHET C'b06p83H0 cyeToBOAHATa NonuTUKa Ha Apy»XecTBoTo cneluanHo
onpeaeneHoTo nuue no oueHkuTe npasun obwy aHanus Ha npepgapuTento cebpana MH¢CpMaUMﬂ 3a
ABWKEHWETO B CTOMHOCTUTE Ha aKTUBUTE W NacMBUTE, KOWTO NOLANEKAT HA OLEHKa UK ONoBeCTABAaHE
no crnpaesefnuea CTOMHOCT, 32 TUMA HalU4YHW AAHHN WU BbL3MOXHWUTE cdakropu 3a HabniogaBaHUTe
npoMeHu, U npeanara 3a ogobpeHue npefd U3NbNHUTENHUA AVpeKTop noAaxoda 3a usMmepBaHe Ha
crnpaBeannBuUTe CTOMHOCTU Ha CLOTBETHUTE akTUBMW U NacKUBKU KbM Tasu garta. Mpu HeobXxoAUMOCT ToBa
Ce KOHCYNTupa U3pu4Ho C n3nonssaHnTe BbHLUHW OLEHUTENN.

PesynTaTwTe OT OLEHBLYHUA Npouec Ha u3MepBaHe Ha cnpaBeanuBata CTOMHOCT ce NPeaCTaBAT Ha
OAUTHUA KOMUTET WU Ha He3aBUCMMUTE OQUTOPU Ha APYXEeCTBOTO.

3a LenuTe Ha ONoBeCcTABaHNUATa Ha CNPaBEANMBAaTa CTOMHOCT, APYXECTBOTO € rpynnupano CbOTBETHUTE
CY aKTMBM U nNacuBu Ha 6asa TAXHaTa CbLUHOCT, OCHOBHU XapaKTepUCTUKN U PUCKOBE, KaKTO W Ha
iepapXM4HOTO HUBO Ha CnpaBeanvBaTa CTONHOCT.

MpeueHKK OT onpeAensio 3HaYeHWe NpY NpuNarake cYeTOBOAHAaTa NONMUMTHKA Ha APYXEeCTBOTO.
Kno4yoBu npuGnu3nTenHmn OLEeHKY 1 NPeanonoXeHUsl ¢ BUCOKAa HECUIYPHOCT.

CrrnacHo MC®O 9 apyxeCTBOTO M3NOoN3Ba ONPOCTEH NOAXOA NP OTUUTAHETO HA ThProBCKUTE U APYrK
B3E€MaHWs!, KaKTO W Ha aKTUBUTE NO AOroBOP U Npu3Haea 3aryba ot o6esLeHKa KaTo OMaKBaHu KpeguTHU
3arybu 3a uenus cpox. Te npeacTasraBaT OMakBaHUA HEAOCTUT B AOrOBOPHMTE NapuyHK NOTOLM, KaTo
Ce uUMa npeasui BL3MOXHOCTTA 3@ HEUsNbMHEHUEe BbB BCEKW MOMEHT OT CpOKa Ha (hpMHaHCOBMS
vHCTpyMeHT. "Epdponr 1" EAJ] usnonssa CBOs HaTpynaH ONUT, BbHLLHY NokasaTtenu v uHhopmauus B
ABNArOCpPOYEH MraH, 3a Aa U34MCAU OMaKBaHWUTE KpeauTHK 3aryou.

Kbm gatarta Ha 6anadca ApYXEeCTBOTO OTYMTa ThProBCKM U APYTYU B3eMaHus B pasmep Ha 27 xun. ns.
npencTaBnABally NNaTeH aBaHC 3a npeacroaw oauT. 3a esemadero ot UM ENNE AL 8 pasmep Ha
8,843 xun. nB. PbKoBOACTBOTO Ha [IpyXecTBOTO He € HanpaBuno ofesueHka, nopagwu
06CTOATENCTBOTO, Y& B3EMAHETO 10 OOrOBOP 3a 3aeM OT cBbp3aHoTo nuue WM ENME A He e
nagexupano v € B NpoLec Ha ypexxaaHe crneq aatata Ha 6anadca.

OeduHuuum n oueHka Ha eIeMEHTUTe Ha CHeTOBOAHUA OanaHc

OunroTpaiiu (HeTekyw) akTUBH

lMvpeonayanHo npudobusare

MbpBOHA4YaNHOTO OLEHsIBaHE Ha HETEKYLYUTE aKTUBY Ce W3BbPLUBA;
* M0 LeHa Ha npuaobuBaHe, KOATO BKMOYBA: NOKyMNHAaTa LieHa (BKN. MUT2 U HEBBb3CTAHOBMMU
AaHBLM), BCUYKM NPEeKn pasxoau 3a npueexaaHe Ha AajeH aktuB B paboTHO CbCTosHUE B
CbOTBETCTBME C NPEAHA3HAYEHNETO MY - 33 aKTUBY NpNMAOGUTYN OT BHHLUHWA U3TOMHULN,
* 110 cNpaBe/invBa CTOAHOCT: 3a NonyyeHuTe B pe3ynTaT Ha 6e3Bb3MesiHa caenka;

* 10 OUEHKA: NpUeTa OT CbAa, ¥ BCUYKY NpEeKU PasXOAu 3a npuBexaaHe Ha AafieH aKkTue B
paboTHO; CLCTORHWE B CLOTBETCTBME C NMPEAHA3HAYEHMeTO MY - 3a MNONy4YeHU aKTUBN KaTo
anopTHa BHockKa.

OmnucsaHe

OTnuceaHeTo Ha HeTekyluTe aktTuBu OT 6anaHca e npu npoaaxGa unu Korarto akTMBbT OKOHYATENHO

6bae usBeaeH oT ynotpeba u cref OTNMCBAHETO My HE CE OYaKBaT HUKAKBU LPYrM WKOHOMUYECKM
nsroau.

Nevanbara wnn 3ary6aTa OT HeTeKyL|uTe akTuBu ce onpenens Karo pasnnka Mexgy nocrbhneHunsTa
o1 npopaxbara u GanaHcoBaTa CTOMHOCT Ha akTuea

AKTMBW, YMATO LieHa Ha npuaobuBaxe e ekBrBaneHTHa wnn Haaeuwasa 700 nB., ce KanuTanusupar.



,U,py)KECTBOTO npunara nuHenHnsa MeTo, 3a aMopTu3aLnsa Ha aMopTUsMpyeMuTe OBAroTpanH akTuew,
npn KOWTO amopTusaumsTa ce pasnpegens nponopuuoHanHo Ha nepuogwTe, KOUTO obxeaLlar
npepnonaraeMna CPOK Ha TOAHOCT Ha aKkTuea. CrrnacHo peicteallaTa CHETOBOAHA MNONUTUKA,
aMopTunsauunTe Ha ObAroTpakHUTE aKkTUBMW Ce HauucnaABaT Ha 6asa Ha onpefeneHns NoneseH XnBoT
KaTo nocnepoBaTenHo ce npunara nuHeirHua meTtod, npuv KOWTO aMopTU3MpyeMaTa CTOWHOCT ce
pasgens Ha ovakBaHUA NoneseH XXUBOT Ha akTuBa, KaKTo cnensa:

Mone3eH cpok

Ipyna akrusmu Fon.amopTt.HOpMa (ronutn)
KomnioTbpHa TexHuka 25% 4
MawwuHu n obopyasaHe 15% 6.67
TpaxcrnopTHU cpeacTea 10% 10
Crpagv 4% 25
Opyrv akTven 15% 6.67

PasxoabT 3a amoptusauusa Ha AMA ce HauucnsBa OT Ha4yanoTo Ha Meceua, cneppaiy meceua Ha
npuaobueaHe Ha aktmea. Korato ce npupobusa akTus, KOWUTO Ce HyXAae OT MOHTaX — OT Meceua,
crnefBall] Mecela Ha BbBeXaaHe B ekcnnoartaums.

HemarepuanHuTe akTUBM Ca YCTaHOBUMW HE(WHAHCOBM pecypcu, NpuaobuTh U KOHTPONMPaHu oT
APYXECTBOTO, KOUTO HIMAT (huandecka CyGCTaHLMA, Te Ca CbC ChLUECTBEHO 3HaYeHue npu ynotpebara
UM U OT M3NON3BaAHETO MM CE OvaKBa MKOHOMMYecka usroga. Egux aktue ce knacvdmuvpa 3a
NpuU3HaBaHe W OTYMTAHE KaTo HemaTepuaneH aKkTuB, Korato OTroBaps Ha onpeaereHveTo 3a
HemaTepuarieH akTue; npu nNpuAoGMBaHETO My TOW MOXe HafAEeXAHO [ia Ce OLEeHU U ce odakeaT
MKOHOMUYECKM N3ro4M OT M3NON3BaHETO Ha akTUBa.

BbHLUHO Cb3AafeHWUTe HemaTepuaniu akTheu npu nNpuaoGUBaHETO WM Ce OLEHsBaT No UeHa Ha
npuaobueaHe, KOSITO BKMIOYBA NOKyrNHaTa LieHa 1 BCUYKKM NPeKu pasxoam 3a NoAroToBKa.
MocneagalyuTe pasxonu, CBbP3aHu C HemMaTepuaneH akTve, Morar Aa 6baar pasxoau, HanpaseHy BbB
BPb3Ka C HeMaTepuareH akTvB, KOUTO Ce NPU3HABAT 3a TEKYLLW Pa3X0Av B Neproaa Ha Bb3HUKBAHETO.
TakuBa pasxoau ca pasxoay 3a NOSAbPKAHE Ha NaTeHTH, ThProBCkW Mapku, (paHyains; pasxonm 3a
BbBEX/JAHE Ha aKTUBa B eKcrsioatauus (HauanHu pasxoau); pasxoau 3a obyyexue.

CobrnacHo feicTsallaTta CYeTOBOAHA NOMUTWUKA, amopTU3aUMWUTE Ha HemaTtepuanHute akTuen ce
HauucnsBaT Ha 6asa Ha onpeaeneHNs NONe3eH XUBOT KaTo NOCNeAOBaTenHo ce npunara NMHeRHus

METOA, Np¥ KOWTO amopTuUsMpyemara CTOVHOCT ce pasfaens Ha ovyakBaHus Mosie3eH XXUBOT Ha aKTuBa,
KaKTo cnepea:

None3sex cpok

'pyna akTuBsm 'of.aMopT.HOpMa (ronntu)
HeTekyLLy HemMaTepuasHu akTUBH, C 5

OrpaHWueH CpoK Ha NonasaHe 33,33% S
porpamHn NpoayKT# 50% 2

4.1 4.1. NHBECTULIMOHHK UMOTH (3eMA)

Mputexasawute B rpynata umotu ca c obwa nnow 1,543,639 ke.M. — ypGaHuaupaHu u
Heyp6aHU3MpaHu No3eMIeHU UMOTU, Pa3noNoXeHn Ha TepuTopusTa Ha obnact MNnoegue. OTyeTHaTa
UM CTOMHOCT € Noco4YeHa No ApyxecTsa No-aony.



YHBE CTULIMOHHMK

) ) ) . - P MMOTH (36 MA)

Ov Bu Ap Numutug EAL, 10 641
PwnoH 3natutpan WHBecTMbHTC EAL] 4227
Punon Ctpsima MueecTmMbHTC EOQ[ 27730
PunoH TpunucTHuk MuBecTMbHTC EOO[ 11503
Punon Uananuuya UusectmMbHTC EAL 23715
OTyeTHa cToliHOCT KbM 31 flekemBpu 2024 r 77 816
[peoyeteHna cmoiiHocm, exmoyumento Hogonpudobumu

0w Bu Ap Numutng EAL 10 641
PunoH 3natutpan MuesecTMBHTC EAL 4227
Punon Ctpsama UHeecTmbHTe EOO[ 27730
PuvnoH TpunucTHrK UHBecTMBHTC EOO[ 11 503
Punon Lananuua MHeecTtmbHTe EA 23 715
OTyeTHa CTOMHOCT KbM 30 HOHM 2025 ¢ 77 816

TecT 3a oueHKa Ha NasapHUTE CTOMHOCTH Ce U3BBHPLLBA BeAHBX roAnLLHO, Npy usrotesHe Ha NP0,

5. ABaHcH 3a nokynka Ha ganose
Mpes 2024 r apyxecTBOTO € noagnucano cnopasymenue ¢ K Jleg Bunrapua“ EOOL n ,Cutu Kontpon*

EOO[ 3a nokynka Ha 4acT OT akuwuTe Ha €4HO OT CBbp3aHUTe MO cunara Ha ynpaeneHue u-
cobcTeeHocT nuua — VHagyctpuaneHd napk EJINE" A,

ABaHCOBO ca nnarteHn cymu 3a npuaobusaHe Ha 50% OT akumoHepHuMs kanutan Ha ,MHgycrpuareH
napk ENME" ALl. Teau cymy ce OTYNTaT KaTO aBaHC 3a NOKyNKa Ha Aanose, B pasgen HeTekywy akTueu
Ha OTtyeTa 32 DMHAHCOBOTO CHLCTORHKE.

Mpwun. 5 30 ronu 2025r 2 A;:;:_Bp"
Xun. nBe. XWun. ne.
OK NEQ BbNrAPUA EQOOL 978 978
CUTU KOHTPON EOO[ 961 961
ABaHcK 32 NOKynKa Ha AsnoBe 1939 1939

6. Toproscka penyTauus

Tovproeckata penyrtauua npeacrasnaBa pasnukara MeXxay nokynHara LeHa Ha asnosete U Ablliepute
ApYyXecTBa 1 HETHUTE UM aKTUBU KbM AaTaTa Ha npugobusaHe.

- 7.THproBcky ¥ APYrU B3eMaHua

TbproBckuTe B3emaHusi Ha rpynata BbL3HWMKBAT BbB BpPb3Ka C OTAaBaHe NoA Haem/apefiHa Ha
npuTeXaBaHuTe MMOTWU. [loroBopuTe C HaemarenuTe ca CKMAKYeHU np¥# pasCpoYvYeHOo nnailaHe,
OﬁB'bp3aHO C KaneHfapa Ha cTonaHckaTa roguHa.

31 pexemBpM
Mpun. 7 30 o1y 2025r 2024r
Xun. nB. Xun. ne..
3N TOONOP rEOPMEB BAHEB 13 13
'PAHT TOPHTOH OO - aBaHc 3a nsBbpLUBaHe Ha 0aUT 14 -

TBproBCcku U APYrv B3e MaHUA 27 13




8. MNapuyHu cpepacTsBa

MpynaTa uma OTKpUTH BaHKoBM CMETKM B nesa v espo B bunrapcka banka sa Passutue, Tekcum batik
u lOpoBank Bbnrapus. BnokupaHuTe cpeacTsa B GaHkoBa cMeTKa ca No u3uckeaxe Ha bwnrapcka
BaHka 3a PasBuTMe BbB Bpb3KA CbLC CKiloueHust npes 2019r [lorosop 3a OaHKOB KpeawT.
HecHwKaeMnsaT OTCTaThK Mo Tasu cmeTka e 65 xvun. espo

31 nexkemspm
Mpwn. 8 30 toHm 2025r A;024r P
Xun. ns.. XWn. nB.
Mapuunu cpepcTsa B 6aHkoBa CMeTKa (nesa) 87 60
TNapuyHu cpeacTsa B 6aHkoBa CMeTKa (€Bpo) 1 17
BriokvupaHu cpeacTea B 6aHKoBa CMeTKa (eBpo) 127 127
Mapuunn cpenctea B kaca (nesa) 34 34
MapwuHu cpepcTsa 249 238

9. CobcTBeH Kanutan

OCHOBHWAIT KanuTan Ha APYXECTBOTO € NpeACTaBeH No HeroeaTta CTOWHOCT M CbOTBETCTBA Ha
akTyanHaTa My cbaebHa peructpaums. Kom 30 toHu 2025 r., BHECEHVAT HAaNBLMHO KanuTan € B pasMep
Ha 1,000 xun. ne., pasnpegeneH B 200 gsna no 1000 nesa Bceku.

fMpwn. 9 30 ioHw 2025r ol e
Xun. ns. XUn. ns.

OcHoBer kanuTan 1000 1000
Pesepau 2659 2659
HepaanpegeneHa nevanta, Tekywa AefiHoCT 330 330
HepasnpepeneHa nevanta, NPeoLieHKa UMOTY NpeMUHaBawxe no

MC®O 59 395 45997
HepasnpegeneHa nevanta, 3aemu 10079 10 079
Henokpura 3aryba (4 285) (4 285)
Tekyia nevanta (652) 13 398
Co6cTBeH KanuTan 68 526 69 178

10. O6nMraulMOHHK eMUCUNn

Ha ocHoBaHue un. 204, an. 3 v un. 205, an. 2 oT TbProBckus 3aKoH ¥ cbriacHo un.20, T. u) oT YcTaea
Ha APY)KECTBOTO U BbB Bpb3ka C PelueHue 3a uanaBaHe Ha obnurauvoHeH 3aem Ha EqHonnyHus
cobCcTBEHWK Ha kanuTana Ha ,EPOOIM 1“ EAL, B kpas Ha 2023 r n npes 2024 r Ha NHBECTULMOHHATA
OBLLUHOCT € NpeaocTaBeHa Bb3MOXHOCT Aa y4acTBa B 3an1CBaHETo Ha Tpu OTAENHN 06UraLnoHHK
eMUCHV, TIPI YCTIOBUSATA Ha YacTHO (Heny6nuuHo) nniacupare. Mupearta obnuraums ¢ kog ISIN:
BG2100045231 B pasmep Ha 2,600 nesa e noraceHa npes 2024r.



Mpun. 10 30 toHu 20251 31 pexemepu

2024r
XWn. ns. XWn. nB.
Ovmimma rnaenvua (ISIN:BG2100024244) 4 890 4 890
Durovima rnasHuua (ISIN: BG2100052245) 9 000 9 000
Hemekywu 3adnmxeHus 13 890 13 890
Oomima rmashyya (ISIN: BG2100052245) 1 000 1000
Ourormn ruxeu (ISIN:BG2100024244) 26 169
Ooroiimn nuxeu (ISIN: BG2100052245) 84 82
Texywu 3a0nbsmKeHUR 1110 1251
O6nurauMoHHN emMncumn 15 000 15141

11. 3apLmKeHne KbM PUHAHCOBU UHCTUTYLIMMU

MonyyeHusT GaHkoB 3aem ot Bbnrapcka GaHka 3a passutve e nocoveH B OTyeTa 3a PMHAHCOBOTO
CbCTOAHWE CNPSMO NPEACTORLUUTE NNAAHUA CbITIACHO NOracUTENHUA NNaH — B TEKYLLM 3aRbKeHUs
Ca NOCoYEHN YacTTa OT MMaBHULaTa, AbMKUMA BERHBXK rOAMLIHO N HAYWCNIEHaTa, HO HennaTeHa KbM
31 nekemepu 2024 r. nuxea ¢ nagex 20 aHyapu 2025 .

TekyLuTe NnawjaHns Ha nuxea 1 Takcu 3a obcnyxBaHe Ha KpeawuTa, KakTo U OTCPOYEHUTe Mo Bpeme
Ha Covid-19 naHpemMusiTa NUXBM W TakCM Ce NpuU3HaBaT B OT4YeTa 3a BceobXBaTHWA [oxon
€AHOBPEMEHHO C NNaLlaHeTO UM.

31 nexeMBpH
Mpun. 11 30 1oHm 2025r 2024r
Xun. nB. XMn. ns.
HeTekyw 3aabmKkeHus MaBHuua 5330 5330
Tekyuss 3a0bLMKEHUS FMaBHULIE 1331 1331
Tekyum 33 bIokeHUs 3a fIMXBU 14
3apbmkeHne KbM (hHAHCOBK MHCTUTYLIMKA 6 661 6 675
12. THProBCKU ¥ APYrU 3aibINKeHUs
31 nexeMBpy
Mpun. 12 30 toHmu 2025r 2024r
Xun. nBe. XWn. nB.
KrmeHTu no aBaHcu 22 41
KopropatuBeH gaHbk 22 22
OBLUWMHCKM AaHBLUW - TAKCA CMETYU M JaHbK UMOTHU 73 51
NepcoHan 1
MepcoHan - AaHBYHW 1 OCUTYPUTENHY 330 BIVKEHUS!
Tekyup THProBCKU 3aALIDKEHNS KbM 40CTaBYNLIMA 6 1
TbProBCKU U APYrY 3a0bIMKEHUSA 127 120

13. 3aemMn — npepgocTaBeHM M NONYYeHH KbM M OT OPYXKECTBA M3BLH Kpbra Ha rpynara u
CBbp3aHUTe nuua.

lpynaTta oTyMTa 3aemu — NPegoCTaBEeHN ¥ NONYyYEHN — B pasaen TeKyLW akTMBU, PECNEKTUBHO TEKyLL
nacusn Ha OTyeTa 3a (MHAHCOBOTO CLCTOSIHME. 3aemuTe ca NIMXBOHOCHU M C MaTypuTeT 12 Meceua.
Mpes nupBo nonyrogue Ha 2025r mexxay TU3 Uneect Afl, Bu Cun UneectmbHT Mpyn AL n Epdoonr 1
EA[ e cknioyeH foroeop 3a 3aem ¢ matyputeT 2029r. nopaan KOeTo e NpeAcTaBeH B OTYeTa B pasen -
HeTeKyLY Nacuem



Mpun. 13 30 1onn 2025r 31 nexemBpu

2024r
Xun. ns. Xun. ns.

[HC duHanc 00 35 35
Kones Mmioc EOON 36 35
Mpaiim busHec KoncynruHr ALl 24 24
Eneprpuitn EOO[} 24 24
MpepocraBeHu 3aemu 119 118
TpunH MponbpTti ChpBUCU3 225 215
Bu Cu UueecTmbHT Mpyn Al - 42
Tus Uneect All 551 551
FMony4yeHu 3aeMu (TeKyim) 776 808
Tus Uueect AL} 541

MonyyeHu 3aeMun (HeTekywn) 541 -
TMonyuenn 3aemu (o6u10) 1317 808

14. OnoBecTABaHe Ha CBbLP3aHU NTULa U COETNKUTE C TAX

Cncmae Ha cebp3aHume nuya

3a cBbLp3aHN NuUuUa 3a LenuTe Ha HacTOSALMUA (PUHAHCOB OTYET Ce OnpeaensT CbAPYXHUUUTE C Hag
20% yuacTve B kanutana u apyxecrsara, ¢ kouto Epgonr 1 EALl e cerpsaso no cunara Ha obuy
KOHTpOR.

Mo cunata Ha ynpaBuTenHu dyHKuMY, ureHose Ha CbBeTa Ha aupektopute EPOOIIM EAL ca:

e Kanwn Maenoe Tuxonos — uneH Ha C[ o 21 mapt 2024 r.

e [lesiH Benuukos Bopucos — unex Ha Cll ot 21 mapT 2024 r.

e Eprenu CeeTnosapos Pacpannos — uneH Ha C[l,

e Husi CtosHoBa Temus — uneH Ha Cli, snbnHuteneH aupexTop.

Mo cunara Ha yyactue B Kanurtana, aKumoHepu B EP®ONM EAL:
Hus CrosiHoa Temus, EIH 7903306279, yyactue - 100%; UsnbnHuTeneHd SUPeKTop U efHONMMYeH
co6CTBEHUK Ha KanuTana;

[pyxecTsa, usBbH rpynara, Ho CBbp3aHun Ypes 06Uy KOHTPOT:

e AC.A EOO]

s Pybunac OO

e Pyxayc 001

e Pyxayc2 EOO[

e CUTWU KOHTPON EOCOA

e WHaycrpwanuu pewuenns ENIMNE OO

3aab/PKEHUSITA U BIEMAHNATa KbM/OT APYXXeCTBaTa, CBbp3aHm 4pes o6y KoHTpon Kbm 30.06.2025 . u
31.12.2024 r ca kaKTo cnegea



Mipun. 14 30 ioHu 20251 31 pekeMBpU

2024r
XMn. ne. Xun. n..

FapawHc Cutn EOO[ 15 15
Enun Menvk QuisemsnvsHt EOOL 5 5
WM ENNE A - nuxeu 414 93
WM ENNE A - rnaBHULK 8 409

MpepocraBeHy 3aeMu Ha CBbLP3aHM nNULA (TEKYILLW) 8 843 113
UM ENMNE A - rnasruum 9 047
MpepocTaBeHu 3aeMu Ha CBBP3AHM NTMUA (HeTeKyluu) - 9 047
Cutu Kontpon EOO/[] 154 154
Hus TeMn3s - BpeMeHHO npefocTaBeHy cpencTea 92 92
KarnunH Tuxonos

Nony4eHu 3aemmn OT CBbP3aHU NMLA (TeKywu) 246 246

15. Mpuxopu ot Haemu/apeHga

3a cronaHckata 2025r. /2026r. He ca ckniouBaHW QOTOBOPW 3a OTAaBaHe NoA Haewm/apeHAda Ha
3emegenckute 3emu. lpakTukaTta e JOroBOpUTE 3a HAEM Ja ca eAHOroAWLWHK, Aa ce noanuceaT 3a
BCSIKa roauHa, kato obxeallaT nepuoga Ha cTonaHckata rognHa ot 01 oktomepu o 30 centemBpu Ha
cneppauiata roguHa. 3a ckritodeHuTe npes 2024 r. gorosopwu, 'pynarta oTunTa Nnpuxoau oT OTAaBaHeETO
Ha 3eMepenckara 3ems no Haem/apeHja, KovTo ce MpU3HaBaT NPONoOPUUOHAnNHO, Ha TpumeceuHa basa
BIITIOYUTENTHO U NPe3 TEKYLWUA niepuoa.

fipun. 15 m1-m6 /20251 2024r
XWn. ns. XHUn. nBe.
{ipuxodm oT oTAaBaHe Nog Haem 43 113
Mpuxoaun ot Haemu/apeHpa 43 113

16. Opyru npuxoam

Mpe3 nbpBO WiecTMeceune Ha 2025r FpynaTta He oTunTa Apyru npuxoaun. 3a cpasHeHue npes 2024 r.
KaKTo Ca OTYETEeHW NpUXoAn, peanusmpaHu ca OT cbbpaHu B3emaHns ot Punod Mewepcka EAL -
OTUYETEHU KaTo ApYry NPUXoau, KakTo U OTNUCBA 3aAbIHKEHNSA MO 3aeMMN C USTEKBI AABHOCTEH CPOK.

Mpun. 16 m1-m6 /2025r 2024r
Xun. ne. XWn. n..
Mpuxoam ot cuLOMpaHe Ha B3eMaHuA 1
Mpuxoam OT OTNUCBAHE Ha 334 bIDKEHUS 170
Apyrv npuxoau - 171

17. Pa3xoau 3a BbHIUHK YCRYTU

OcHoBHWUTE pa3xoau Ha APYXEeCTBOTO Ca CBbP3aHN C Pa3xoAn 3a YCNyru OT pasnuyHo npotecmoHanHo
€CTECTBO — OLUEHUTENN, reofe3nCTy, lopuandecku n npastHu ycnyri. Npes Tekywina nepuog ce otuuta
NOBULLEHUE Ha pPasxofuTe 3a BBHLUHW YCIyrM B HanpaeneHWUs OQWTOPCKM U CHETOBOAHM — nopaau
npoMAHa B U3NCKBaHUATA 33 U3OTBAHE Ha OTYETUTE Ha rpynara, KakTo ¥ NpaBHK YCIyrk W ycnyru ot
HoBepeHuUu no obnuraumoHHK emucun. OTUnTa ce PbCT U B HOTApManHuTe v ApyrM AbPXKaBHU TaKkcu
nopoAeHo OT AonbNHUTeNHaTa unoteka no odnuraumoHHa emucus ISIN kog BG2100052245

PasxoauTe 3a BbHLUHK yCAyru, OTHacSLLM Ce KbM OCHOBHATa Ae/HOCT Ha APYXeCTBOTO, pasnpenenexHun
KaKTo cnegea:



Mpun. 17 m1-m6 /2025 2024r

Xun. nB. Xun. ne.

Ooput 8 3
CUeToBOAHM U NPaBHWU yCNyMm 24 35
Yy OT [OBEPEHWULM MO CAENKM C (H.MHCTPYMEHTM - 14
Ycnym oT foBepeH LU no oGrmralMoHHn emncim 34 8
Takcu KbM LieHTparieH genosutap 6 7
MasapHu oueHKn = 10
lFeopgesndecko 3acHemaHe S 6
Takca 3a non6op Ha nepcoxHan 5 4
MpeBoaavecku ycnym 2 -

ObpxaBHW U HOTapUarHu v Apymm TaKkcu 19 2
Paaxopu 3a BbHLWHMW YyCRyru 93 89

18. Pa3xoau 3a nepcoHana

C nomowTa Ha mpma 3a HaemaHe Ha nepcoHan npe3 2024 r ApyXecTBO OT rpynara — PwnoH
Uananmua WHBECTMBHCT Haema Ha TPYAOB [JOrOBOP TEXHWYECKN CBTPYAHWK. Pasxogute 3a
Bb3HarpaXxaeHne 1 CBbp3aHuTe C TAX OCUIrypuTesntin BHOCKM 3a (hoHAOBETA Ha 000, A3MO n 3ppasHo
ocuryputentu doHfoBe ca NOCOYEH!M B OTYeTa KaKTo creasa:

Mpun. 18 m1-m6 /20251 2024r
XHn. nNB. X¥N. nB.
Pasxop 3a Bb3HArPaKAEHUsS 11 19
Pasxon 3a ocvrypyTenHW/3apaBHN BHOCKA 2 3
Pa3sxoau 3a nepcoxan 13 22

19. Apyru pa3xoau

3a yacT oT ApyXecTBara oT rpynarta Ha Epdonr 1 EAJ], kouTo ca cobcTeeRULU Ha NO3emMIeHn UMOTH,
nonagawy B ypbaHuaupaHu TEPUTOPUN BBL3HUKBAT 3aAbIKEHWUA 3a NMNaljaHe Ha MeCTHU AaHbUM 1
Takcy. Pasxoavte 3a Te3n OBGLUMHCKM AaHBLM W TaKCu ca NOCoYeHun no-[ony.

Mpun. 19 m1-m6 /2025¢ 2024r

XWAN. nNB. Xun. n..
Pasxon 3a MeCTHM AaHBLN U TAKCK 28 57
Dpyrv Henpeku pasxopu 6
Opyrv pasxogm 28 63

20. duraHCcOBM NPUXOAU

fpepocTaBeHnTE 3aeMy KbM APYXECTBA U3BLH rpynara ceé OnuxeABaT Ha MeceqHa Hasza cbobpasHo
NOCOYEHNTE B AOrOBOPUTE 33 3aeM NuxBeHu npolieHTu. Mpes nbpeo nonyroaue Ha 2025r Ipynata
OTYATa PBLCT B MPUXOAUTE OT NUXBY, AbMKal| Ce Ha NpPeAoroBOpeHU NIMXBEHW ycCnosusi no
npeaocTaBeHun 3aeMu Ha APYXECTBA CBbP3aHu Mo cunata Ha ynpasneHue. 3a cpaBHeHue npes 2024r,
OCBEH NPUXOAWN OT SIMXBU Ca OTYETEHW NPUXOAM OT CAENKWA C (PUHAHCOBW UHCTPYMEHTH, pesynTar oT
y4aCTMETO Cv Upe3 MHBECTULIMOHEH MOCPERHNK Ha (uHaHcoBuUTe nasapy B bunrapms.

Xun. ns. XuUn. nBe.
Mpuxoaw OT NUXaK NO NPeAOCTaBEHN 3aeMU 346 155
Mpuxoam OT cAENKN C PMHAHCOBK MHCTPYMEHTH 74
@ nHAHCOBU NPYXOAU 346 229




21. ®uHaHCOBM pa3xoau

3a noseye AcHOTa [pyKecTBOTO OTYUTA (PMHAHCOBUTE pasxoau No oTaenHo o6ocobexn CHETOBOAHM
CMETKMW, faHHUTE OT KOUTO ca NpeACTaBeHn B TabnuYeH Bug kakTo cneaga:

Mpun. 21 m1-m6 /2025r 2024r
Xun. n.. Xun. ne.
Pasxoau 3a nuxeu - 6aHKoB 3aeM 396 679
Pasxoau aa nvuxsu - Nony4eHn 3aemMu B nesa 15 102
Pasxogu 3a nuxeu - obnuraLliuoHHn eMmcum 489 369
Pa3sxoau ot caenku ¢ UHAHCOBU UHCTPYMEHTY 6
BaHkoBu Takcu 7 15
Pa3axoau oT npeoLieHka BarnyTHU No3uumm 1
®dDuHaHCcOBH pa3xonu 907 1172

22. [loxon Ha akumua

HetHata nevan6a unu 3aryba Ha akuus Ce M34YUCNsBa KaTo ce pasgenu HetHata obula neuyanba
(3ary6a) Ha 6pos U3ganeHun akuumn OT KanuTana Ha ApY»KecTBOoTO.

Mpun. 22 30 toHu 2025r & .q,;:;n:apu
XWn. nB. XWN. nB.
Mevanba /(3aryba) 3a nepuoga (652) 13 398
HeTHa nevanba / (3ary6a) 3a pasnpeaeneHve, nsnonssaxa npu
U34UCNSABAHETO Ha OCHOBHUA [OXO0A, Ha aKLUA (652) 13 398
CpepnHonpeTerrneH 6poi Ha AbpxaHUTE OBUKHOBEHK aKLiu,
W3MOMN3BaH NPU U3YUCIIABAHETO Ha OCHOBHMA A0XO04 Ha aKLMA 2 000 2 000

23. Bb3HarpaXxaeHus Ha KnioyoB ynpaBrieHCKu nepcoHan
CbCTaBbT Ha KMOYOBUS YNPaBNEHCKW NMepcoHan e onosecTeH B [loknaga 3a feiiHocTtTa. Kakto u B

npeaxoAHUTe TOAWHW, Taka M B TEKyWUs nepuog He ca HayucnasaHun wunu mnsnnawadu
Bb3HarpaXaeHus Ha Knio4oBUA ynpaBneHCku nepcoHan.

24. Bn3HarpaxaeHue 3a OAUTOPCKYU YCRyru
Bw3HarpaaeHneTo Ha pernctpupanus ogutop npes 2025 roguHa e 3a HesaBUcUM (pUHaAHCOB 0gUT Ha

UHAUBUAYANHU U KOHCONUANPAHWU OTYETU. PerncTpuparmusaT o4uTOp He e NpegocTasaAn Apyry ycnyru Ha
APYXeCTBOTO, M3BBH HE3ABUCUM (DUHAHCOB OAUT HA (t)VIHaHCOBM OTYeTH.

25. CrLOuTHS cnea parara Ha 6anaHca

3a nepuoga cnep aarara, KbM KOATO € ChCTaBeH KOHCONManpaxHua UHaHCOB OTYET 40 AaTaTta Ha
M3rOTBAHETO MYy HE Ca HaCTbMUIM BaXHW W/uKM 3HAUMTENHW 3a AelHOCTTa Ha APYXeCTBOTO
KOpUrMpaLUy unu Hekopurupaty cubuTus, KOUTO MOraT Ja OKaXaT BIMSHUE BbpXy NpefcTaBeHuTe

AaHHK KbM 30 toHK 2025 r. PUHAHCOBUAT OTYET € CHCTABEH NpK cnasBaHe Ha NpUHUMNa Ha JeicTBallo
npeanpusiTue.

WsnbnuuTened aupekrop



