EHEPIEO EOO/,
MPUJTOXXEHVA KbM MrOANLLUHNA PNHAHCOB OTYET 3A 2017 roguHa

1. NTHPOPMALMASA JPY>XECTBOTO
“EHepreo” EOO/ e apyxecTtBo, cb3fafgeHo npe3 2004 r. cbC cefjavuie M agpec Ha
ynpasneHue rp. Codmsa, 6yn. ,Llap bopuc NI Ne 279 b. [1py>ecTBOTO € BNUCaHO B TbProBcKms

perucTup KoM AreHuus no snuceaHusaTa ¢ EMK 131346040.

1.1. Co6CTBEHOCT U yrpas/eHue

Kbm 31.12.2017 r. gpyxXectBeHuTe panose Ha “EHepreo” EOO[, ca cOGCTBEHOCT Ha
“I"eotexmuH” OO/,

Lpy>KecTBOTO ce NpeAcTaB/siBa W ynpaensea oT ynpasutens Hukonai MUHKOB.

Kbm 31.12.2017 r. obwmsAT 6Gpoii Ha nepcoHana B [APYXKECTBOTO € 21 CAyXuTenu
(31.12.2016 r.: 17).

1.2. MpegMeT Ha fgeinHocT

MpegmeTbT Ha AEMHOCT Ha ApyXkecTBoTo npe3 2017 r. BKAOYBA CregHUTe BUAOBE

oriepauun v caenku:

e TbProBUs C eNeKTPUYECKa eHeprus;

e pa3paboTBaHe U yrnpaB/ieHWe Ha eHEPrUiHN U UHBECTULIMOHHW NMPOEKTHU;
e MpeaocTaBsiHe Ha MHXXEHEPWUHIOBMW, KOHCYNTAHTCKU 1 eHepProetheKTUBHU YCNyTiu;

® EHeprmeH MeEHMMKMBHT Ha NpeanpuAaTua 1 yrnpasieHUE Ha EHepFMﬁHM CMETKN Ha KITMEHTW.

2. OCHOBHW TIONOXEHWA OT CYETOBOAHATA TIOJIMTUKA HA
OPY>XECTBOTO

2.1. basa 3a U3roTesiHe Ha PUHAHCOBUSA OTYET

®unHaHcoBUAT oTyeT Ha EHepreo EOO/[, e wu3rotBeH B CbLOTBETCTBUE C BCUYKMU
MexXayHapogHn ctaHgapTy 3a mHaHcoBn oTyeTn (MCPO), KOMTO Ce CLCTOAT OT: CTaHZapTu 3a
(pyiHaHCOBM OT4YeTM M OT TbJKyBaHWA Ha KomwuteTa 3a passacHeHuss Ha MC®PO (KPMC®O),
0fj06peHn oT CbBeTa No MexayHapoAHu cyeToBogHu cTaHgaptm (CMCC), n MexayHapogHuTe
CYETOBOAHW CTaHAapPTM W TbAKyBaHWATA Ha [locTosHHMA KomuTeT 3a passacHasaHe (MKP),
ofo6peHn oT Komuteta no MexxayHapoaHu cyetoBogHu ctaHfaptn (KMCC), KouTo edheKTUBHO ca
B cuna Ha | aHyapm 2017 r., u Kouto ca npuetn oT Komucusata Ha EBponeickus cbto3. MCOO,
npuetn ot EC, e 06L,0MPUETOTO HaUMEHOBaHWE Ha pamKaTa ¢ 060 npegHasHavyeHne -cYeToOBOAHA
6a3a, eKBMBa/IeHTHa Ha pamKarta, BbBefeHa C AeHMumaTa cbrnacHo § 1, 1. 8 oT JonbaHUTeNnHUTE
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pasnopef6y Ha 3akoHa 3a CYETOBOACTBOTO MOJ HavMEHOBaHWETO ,,MeXxayHapogHW CYETOBOLHU
cTaHgaptn” (MCC).

3a TekywaTta pmHaHCOBa rofuHa APY>XXeCTBOTO € MPUENo BCUYKN HOBU W/MIN peBU3MPaHU
CTaHAapTV W TbAKyBaHWA, u3fjageHu ot CbBeTa no MexAyHapoLHW CYETOBOAHM CTaHAapTy
(CMCC) u pecn. ot KomuTteta 3a passicHeHuss Ha MC®O, KouTo ca 6unu ymeCTHM 3a HerosaTa
[AeHOCT.

OT BBL3NPUEMAHETO Ha Te3u CTaHZapTVM W/WAM TbAKYBaHWA, B CUa 3a FOAWLLHA Mepuoam
3anoyBaw Ha | aHyapu 2017 r., He ca HacTbNUAM MPOMEHM B CYETOBOAHATA MOMTMKA Ha
[PY>KeCTBOTO, OCBEH HAKOW HOBU W PasLUMPSIBAHETO Ha Beye YCTaHOBEHM OMOBECTABaHUA, 6e3 ToBa
[la foBefie [0 APYrM NMPOMEHN - B KnacumkauusaTa Win oueHKaTa Ha OTAE/IHU OTYETHU 06eKTU U

onepamu.
HoBuUTe N/MNn NPOMEHEHWUTE CTaHAAPTU W Th/IKYBaHWS BK/OYBAT:

e« MCC 12 (npomeHeH) [aHbuu BbpPXYy goxofa (B cuna 3a roAULLIHW Nepuoau,
3anoysawy Ha wam cneg 01.01.2017 r. - npueT oT EK) - npusHaBaHe Ha

OTCPOYEHWN [aHbYHWN aKTVBU 3a HepeanmsnpaHun 3ary6u.

e MCC 7 (npomeHeH) OTueT 3a NMapuyHWTEe NOTOUM - OTHOCHO MHUUMATMBA 3a

onosecTsiBaHWA (B cvna 3a roguiiHm nepuoam ot 01.01.2017 r. -npmeT oT EK/

Kbm pataTta Ha usfasaHe 3a ofobpsaBaHe Ha TO3Y MHAHCOB OTYeT ca U3JaJeHWN, HO He ca
BCe OLLie B CW/a 3a roAuLLHN nepuoam, 3anoysaliy Ha | aHyapy 2017 r., HAKONKO HOBW CTaHAapTw
W passiCHEHWs, KaKTO U MPOMEHEHW CTaHZapTW W PassiCHeHWs, KOUTO He ca 6unvM npueTu 3a rno-
paHHO NPUIOXKeHME OT ApPYXecTBOTO. OT TAX PBLKOBOACTBOTO € MpPeLeHnsio, Ye cregHuTe Guxa
MManu noTeHumaneH edekT B ObaeLle 3a NPOMEHN B CHETOBOAHATA NOMMTUKA U KnacugukauusTa u
CTOMHOCTUTE Ha OTYeTHW OGEeKTW BbB (MHAHCOBUTE OTYETM Ha [LPY>KECTBOTO 3a ClfiefBaliy

nepuoau, a UMeHHo:
e MC®O 9 PrHaHCOBM UHCTPYMeHTHU (B cuna 3a roguwHu nepyvoam ot 01.01.2018
r. - npueT oT EK). To3n cTaHOapT € HOB CTaHZapT 3a (UHaHCOBUTE

WHCTPYMeHTU. KpaitHOTO My npeAHasHayeHue e Aa 3amectu msysno MCC 39.

e MC®O 7 (npomeHeH) ®PUHAHCOBUM WHCTPYMeHTU: OnoBecTsABAHUS — OTHOCHO
006/1eKYEHNETO 33 MPEN3YNCIIEHNETO HA CPABHUTENHW MEPUOAN U CBBP3AHUTE C TAX
OMOBECTABaHMA Npu npunaraHeTo Ha MC®O 9 (B cuna 3a rofuwIHK nepuoan ot

01.01.2018 r. - npuet oT EK).

e MC®O 15 lNMpuxoan No AOroBOpU C KIMEHTU (B cuia 3a roguiHu nepuoan oT

01.01.2018 r. - npueT oT EK). To3n craHgapT e m3uano HoB cTaHAapT. Toi
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BbBeX/aa LUAMN0CTEH KOMIJIEKC OT NPUHLUUNN, NpaBuia n nogxoan 3a NpusHaBaHETO,
OTYMNTAHETO 1 OMNOBECTSIBAHETO Ha MHOpMaUMs OTHOCHO BWAa, CymMaTa, nepvoaa u

HECUTYPHOCTUTE BbB BPb3Ka C MPUXOAUTE W MapuUyHUTE MOTOLM, NMPOU3X0oXKaallum
OT [JOroBopv C KOHTpareHTW. CTaHAapTbT Le 3amMeHM AeicTeawmTte 4O TO3u
MOMEHT CTaHJapTW, CBbP3aHu C MpuU3HaBaHETO Ha npuxoan, ocHoBHo MCC 18 u

MCC 11 1 cBbp3aHUTE C TAX ThAKYBaHUA.

MC®O 16 JInsmHru (B cuna 3a roguiiHn nepuoam ot 01.01.2019 r. - npueT oOT
EK). To3n cTaHgapT e C u3Usn0 MpoMeHeHa KOHLUenuus. To BbBEXAa HOBU
NPUHLMNN 3a NpU3HaBaHe, U3MepBaHe W NpPeACTaBsHe Ha IN3UHra 4pe3 HanaraHe

Ha HOB MOJEN C LieN Aa OCUTypi No-A0CTOBEPHO M afeKBaTHO MpPeACTaBsAHE Ha Te3n
COE/MKN KAaKTO 3a SIM3VHIono/yyaTtens, Taka v 3a nuauHrogarens. CTaHaapTbT Lie

3aMeHM [eincTBalms Ao TO3M MOMEHT CTaHAapT 3a Nn3uHra - MCC 17.

PbKOBOJCTBOTO € HanpaBWI0 MNPOy4YBaHe W € OMNpeaennno, 4e Te3n MNPOMEHW He Guxa

OKasa/in CblWECTBEHO B/IMAHNE BbpPXy CHETOBOAHATa MNO/IMTUKA W BbPXY CTOMHOCTUTE ¢

KJ'IaCI/IGpVIKaLI,I/IFITa Ha akKTUBUTE, NaCMBUTE, oNnepaunnTe N pesyntatuTe Ha APy>XeCcTBOTO

JonbHnuTenHo, 3a nocoyeHuTe no-gos1y HoBM CTaHOAapTW, NMPOMEHEHN CTaHAapTU U NPUETKU
TbJ/IKYyBaHNA, KOUTO Ca n3dadeHn, HO BCE OLLE HE Ca B CWJia 3a roguiHn nepmnoan 3anodsallin Ha !

aHyapu 2017 1., PbKOBOACTBOTO € MPELEHWIO, Ye CReHNUTe He G1Xa UMany NOTEHLMANEH e(eKT 3a

NPOMEHN B CYHETOBOAHATA MOJINTUKa U CpI/IHaHCOBVITe OTYETN Ha APY>XeCTBOTO nopaan ToBa, 4e TO

He pa3nonara/or|epl/|pa C TakmBa 06eKTU U/unn He peannsnpa I'IO,£||O6HI/I COENKN 1 TPaH3aKUnn

MC®O 17 3acTpaxoBaTenHu pgorosopu (B cuna 3a rogullHuM nepuogn oT
01.01.2021 r. - He npueT oT EK). CTaHgapTHT Lie 3aMeHN geiicTBalms 40 TOo3n

MOMEHT CcTaHapT 3a 3acTpaxoBaTenHuTe gorosopy - MCPO 4.

MC®O 2 (npomeHeH) lMnawiaHe Ha 6asaTa Ha akumm - Knacudgukaums u
OLIEHsIBaHe Ha TPaH3aKUMMTe 6aspaHn Ha NnawaHus ¢ akumm (B cuna 3a roguilHm

neprogn ot 01.01.2018 r. — He e npueT oT EK).

MC®O 4 (npomeHeH) 3acTpaxoBaTenHu 4Orosopu (B cMna 3a rofviHM nepuogu
o1 01.01.2018 r.)- npueT ot EK.

Mogo6pennsi B MC®PO Limkbn 2014-2016 (m. gexkemspu 2016 r.) - nogobpeHns B
MC®O 12 (B cuna 3a rogumwiHn nepuogn ot 01.01.2017 r. - He e npueT oT EK),
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MC®O 1 nu MCC 28 (B cuna 3a roguwiHn nepuogam ot 01.01.2018 r. - He ca npueTtu
oT EK).

e MCC 40 (npomeHeH) - WVIHBECTWUUMOHHM WMOTWU - OTHOCHO TpaHcepn Ha
WHBECTULUMOHHN UMOTK (B cvna 3a roavwHu nepmoam ot 01.07.2018 r. — He €

npuet oT EK).

e KPMC®O 22 - Cpenku ¢ Yy>KaecTpaHHa BanyTa 1 aBaHCOBM nnaliaHunsa (B cuna
3a rognwiHu nepuroam ot 01.01.2018 r. - He e npueTo oT EK).

e KPMC®O 23 (npomeHeH) HecurypHocTw nNpyu TpeTUpaHeTO Ha [aHbLu BbPXY
foxofa (B cvna 3a rogmwHu nepuoam ot 01.01.2019 r. — He e npueTo oT EK).

e MCPO 9 (npomeHeH) - ®PUHAHCOBM WHCTPYMEHTU - OTHOCHO C/y4vau Ha
HeraTMBHM KOMMEeHcauMnm npu MNpeicpovyHO rnoracsiBaHe M MogudmKaumn Ha
(priHaHcoBY nacusu (B cuna 3a roguiHu nepuoam ot 01.01.2019 r. — He e NpuUeET oT
EK).

e MCC 28 (npomMeHeH) — NHBeCTMUMN B acouumpaHy 1 CbBMECTHMW NMpeanpusaTus -
OTHOCHO [Ob/ITOCPOYHUN YHaCTUSA B acoLMMpaHn U CbBMECTHU npefnpuatus (B cuna
3a rogmwHmn nepuogy ot 01.01.2019 r. - He e npueT oT EK).

e MC®O 10 (npomeHeH)- KoHcommampaHu dmMHaHcoB oT4yeTM U MCC28
(npomeHeH) - VHBecTUUMM B acouMmpaHyt U CbBMECTHMW MPeAnpuUATUA — OTHOCHO
npogaxon unn anopT Ha aKTMBU MeXay WHBECTUTOP W HEroBW acoummpaHn uim
CbBMECTHMW NpeanpuaTvsA (C OTNIOXKEeHa JaTa 3a BAn3aHe B CUMa).

e [logo6peHusi B MCPO Linkbn 2015-2017 (M. gekemspu 2017 r.) - nogobpeHus B
MCC23, MCC 12 u MC®O 3 BbB Bpb3ka ¢ MCPOI1l (B cuna 3a rogulHu
nepmogm ot 01.01.2019 r. — He ca npueTn oT EK).

drHaHCOBUTE OTYETU Ha APY>KECTBOTO Ca M3rOTBEHM Ha 6asa Ha MCTopuyeckaTa LieHa, KaTo
3a MalMHUTE W 060pAYyBaHeTO cbllaTa e MoaudmumpaHa ¢ NpeoleHKa A0 TsAXHaTa cnpasedsnea
CTOMHOCT.

Lpy>KecTBOTO BOAN CBOMTE CHETOBOAHWU pernctpu B 6barapcku nes (BGN), KonTo npuema
KaTo HeroBa OTYeTHa BasyTa 3a MpeAcTaBsHe. JaHHUTe B OTYeTa W NPWIOXKEHMATA KbM Hero ca
NpeACTaBeHN B XWUNsAAW NeBa, OCBEH aKO HELLO APYro M3PUYHO He € YKasaHo.

MpeacTaBAHETO Ha JMHAHCOB OTYET CbhIlacHO MeXayHapogHuTe cTaH4apTy 3a (DMHAHCOBM

OTHETU M3NCKBa PbKOBOACTBOTO Ada Harpasu Hal7|-,q06pl/l I'IpVI6I'II/I3I/ITeJ'IHI/I OLEHKWN, Ha4yunciieHna u



EHEPI'EO EOO/[
MPNNOXKEHVA KbM roanwHNA $UHAHCOB OTYET 3A 2017 roguHa

pasyMHO 060CHOBaHW MPEAno/ioXKeHWs, KOUTO OKas3BaT eqeKT BbpXy OTUYETEHWTE CTOWHOCTM Ha
aKTUBWTE U MacuBMTE, Ha NPUXOAUTE U Pa3XOAUTe, N Ha OMOBECTSIBAHETO HAa YCNOBHM B3eMaHMUs #
3ab/HKEHUS KbM faTaTa Ha oT4yeTa. Te3n NPUGAM3UTENHN OLEHKW, HAUMUCIEHUS U NPeAroNOoXEHNs
Ca OCHOBaHW Ha WH(opMauusaTa, KOSTO e HalM4yHa KbM fAataTa Ha (PMHaHCOBMSI OTYET, mopajau
KoeTo 6beluTe hakTUUYECKN pe3ynTaTi 6Mxa MOrn Aa 6bAaT pasindHKu oT TiX. OBEKTUTE, KOUTO
npegnonarat Mo-BMCOKa CTeneH Ha Cy6GeKTMBHA MpeueHKa WM CHAOXKHOCT, WM  KbAETO
NpeanonoXeHNsTa U NPUGAN3NTENHUTE CYETOBOAHUN OLIEHKM Ca CbLUECTBEHM 33 (IMHAHCOBMS OTYET,

ca ornosecteHu B [MpunoxeHne Ne 2.18.

2.2. CpaBHNTENHN faHHN

Lpy>ecTBOTO NpefcTaBs CPaBHUTENIHA WMHGOPMaLMs B TO3M (DMHAHCOB OTYeT 3a efHa

npeaxoHa roguHa.
Korato e Heo6xoaMMo, CPaBHUTENIHUTE AaHHU Ce peKnacuduumpar (U npersuucnsear), 3a

Aa ce NOCTUrHe CbnNOoCTaBUMOCT CNPAMO NPOMEHN B NPeacTaBAHETO B TEKYLATa rognHa.

2.3.0CHOBHIM MoKasaTe/Nn Ha CTonaHckaTa cpefa
OCHOBHUTE MOKa3aTe/NM Ha CTOMaHCKaTa Cpefa, KOMTO OKa3BaT B/USIHWE BbpXy [eiHOCTTa

Ha [pY>KecTBOTO, 3a Nepmoga 2015 - 2017 r. ca npeAcTaBeHN B Tabnuuarta no-gony:

lMoka3aTen 2015 2016 2017
BBIM B MAH. neBa 88,571 94,130 99,708*
PeaneH pactex Ha BBI1 * 3.6% 3.9% 4%*
WH(nauusa B kpas Ha roguHata -0.9% -0.5% 1.8%
CpefieH BaslyTeH Kypc Ha LLaTCKWUA fonap 3a rogmHara 1.76 1.77 1.73
BanyTeH Kypc Ha WaTCKnA fonap B Kpas Ha rogmHara 1.79 1.86 1.63
OCHOBEH NMXBEH NPOLEHT B Kpas Ha roguHara 0.01 0.00 0.00
bespaboTuua (B Kpasi Ha roguHara) * 10.0% 8.0% 7.1%*

*T1porHo3a Ha BHB 3a 2017 r.. n3TouHvnk: BHB

2.4. DdyHKUMOHa/Ha BaslyTa
DYHKUNOHA/IHATA M OTHETHA BaslyTa Ha APY>KEeCTBOTO € ObArapckusT neB. bbarapckunaTt nes

e (pmkcmpaH KbM eBpoTOo Mo 3akoHa 3a BHB B cboTHOLWweHe BGN 1.95583:EUR 1.
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2.5. Mpuxoaun

MpuxoauTe B [PY>KECTBOTO Ce NPM3HaBaT Ha 6asa MNpuHUMNA 3a HayucnsBaHe W [0
CTerneHTa, [0 KOATO CTOMAHCKUTe U3roAu ce NpuaobmeaT OT APYXECTBOTO W AOKOIKOTO NPUXoAuTe
MOraT HafleXkHOo Ja ce U3MepsT.

Mpy npefocTaBsAHETO Ha YCNyru, MpPUXOAMTE Ce MNPU3HaBaT, Karto ce OoTyMTa eTana Ha
3aBbPLUEHOCT Ha cAefkaTa KbM gatara Ha roAvLIHUA (DMHAHCOB OTYET, ako TO3WU eTan MOoXe fAa
Obfle HafeXOHO W3MEepPeH, KaKTO W pa3xoAuTe, W3BbPLUEHW MO CAenkara M pasxogute 3a
NPUKIIOYBAHETO .

MpuxoguTte ce oueHsABaT Ha 6a3a cripaBef/iMBaTa LieHa Ha MPoJafeHnTe CTOKM W YCNyru,

HETHO OT KOCBEHU [JaHbLyM (AaHbK Ao6aBeHa CTOMHOCT).

2.6. Pasxogn

Pa3xogute B ApY>XecTBOTO Ce MpU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe ¥ Ha 6asa
NPUHLMNUTE Ha HauuCcnsBaHe 1 CbNoCTaBUMOCT.

Pa3xoguTte 3a 6baewn Nepuogm ce oTnarar 3a NpusHaBaHe KaTo TEKYLL, pa3xof 3a nepuoaa,
npe3 KOWTO JOrOBOPUTE 3a KOUTO CE OTHACAT, Ce M3Mb/IHABAT.

DdUHaHCOBMTE pa3xo4u ce BK/IOYBAT B OTUETA 3a BCEOOXBATHUA [0OX04, KOraTo Bb3HUKHAT,
N ce CbCTOAT OT: JINXBEHW Pasxoau W ApYrv NPekn pasxogm no Kpeautu, 6aHKOBM rapaHuumn 1

(pVIHaHCOB NN3NHT.

2.7. MawwuHu n obopyasaHe

MawunHnTe N 060pyABaHETO ca NMPeACTaBeHM BbB (DMHAHCOBMS OTYET MO MCTOPMYECKA LieHa
Ha npuaobuBaHe (ceb6eCTOMHOCT), HamasieHa C HaTpynaHaTa amopTu3auusi u 3aryoute oOT
06e3LeHKa.

MbpBOHAYaHO OLEHsBaHe

Mpy NbpBOHAYa/IHOTO MpPUAOOMBaHE MalMHWTE W 06OpPYABaHETO Ce OugHsABaT Mo
ce6ecTOMHOCT, KOSTO BK/HOYBA MOKYMHaTa LieHa, BKN. MUTHMUYECKN TaKCW W BCUYKWU MPEKM pa3xoau,
HeobXoauMK 3a NPMBEX[aHe Ha akTuBa B PabOTHO CbCTOsSIHME. [peknTe pasxoam ca: pasxoam 3a
NoAroToBKa Ha 06eKTa, pa3xoaM 3a MbpBOHaYa/Ha AOCTaBKa M 06paboTKa, pasxoAmTe 3a MOHTaX,

pa3xoay 3a XOHOpapy Ha iMua, CBbP3aHW C NMPOeKTa, HEBL3CTAHOBSEMW AaHbUM U ap.
Lpy>KecTBOTO e onpeaenunio cToiiHocTeH npar ot 700 f1B., Nog KOWTO NpuaobuTnTe akTMBem

HE3aBMCMMO, 4e nputexaBaT XapPaKTEPUCTUKATa Ha Ab/AroTpaeH aKTuB, Ce TPETUPAT KaTOo TEKYLL

pasxof B MOMeHTa Ha Npua06uBaHeTo UM.
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MocneaBallo oLeHsiBaHe

M36paHmAT OT Apy>KecTBOTO MOAXOA 3a nocnegpalla 6a1aHCOBa OLEHKAa Ha MalMHUTE W
060pyABaHeTO (C W3K/HOYEHWe Ha CTOMAHCKWS MHBEHTap) € MoAeNnbT Ha NpeoleHeHaTa CTOMHOCT
no MCC 16, HamaneHa C HauYMCNEHMTE aMopTM3alMW U HaTpynaHWTe 3arybm oT 06e3leHKa.
MoaxoabT 3a nocnedpaillla 6GanaHcOBa OLEHKA Ha CTOMAHCKUS WHBEHTap e MOAenbT Ha
cebecToliHOCTTA.

CnpaBeaiMBuTe CTOMHOCTM Ha MalLMHUTe 1 060pyABaHeTO (C M3K/OUYEHME Ha CTOMAHCKUS
WHBEHTApP) Ce onpeensT oT IMLEH3NPAHM OLIEHUTEeNN, 06uYaliHo, Ha nepuog oT 5 rognHu. KoraTo

TAXHaTa cnpaBeg/MBa CTOMHOCT Ce MPOMEHSI CbLUECTBEHO Ha MO-KPaTKM MHTEpBasM OT BpeEME,

npeoueHKaTa MOXXe Ce U3BbpPLUBa Ha MOo-KpaTku nepnogun.

Mocnegpalun pasxogu

PasxoguTe 3a peMOHTM W MOAAPBXKKA Ce MpPuU3HaBaT 3a TEKYLUM B Mepuoja, npe3 KoiTo ca
HanpaBeHW. V/I3BbpLUeHM MocnegBali pasxoiu, CBbp3aHy C MaluHW W 060opyaBaHe, KOMTO mmat
XapakTep Ha NofMsHa Ha OnpefeneHV BbL3NIOBM YacTW W arperatv, WiM Ha MNPeycTPONCTBO
PEKOHCTPYKUMS, Ce KanuTaimsuMpaT KbM OafaHcOBaTa CTOMHOCT Ha CbOTBETHWMA aKTMB W Ce
npepasrnexsga octarbyHMs My MOJIe3eH XXMBOT KbM fJaTaTa Ha Kanutanusauus. CblueBpeMeHHO,
HeaMOpTU3UpaHaTa 4YacT Ha 3aMEHeHWUTe KOMMOHEeHTU Ce M3nMcBa OT GanaHcoBaTa CTOMHOCT Ha

aKTVBUTE U Ce NPU3HaBa B TEKYLLUMTE pasxoau 3a nepuoga Ha npeycTpoiicTBOTO.

MeToamM Ha amopTu3auns
[py>XecTBOTO M3Mo0/s3Ba IMHEEH METOA Ha aMmopTu3aumMs Ha AbArOoTpaiHUTE MaTepuasiHu
akTuBW. MoNE3HUAT XKUBOT e onpeseneH B CbOTBETCTBME C (DU3NYECKOTO M3HOCBaHe, cneundukara
Ha 060pyABaHETO, OTOBOPHU WM 3aKOHOBM OrpaHuMyeHust, 6bAeLuTe HamepeHus 3a ynotpeba u ¢
npeanonaraeMoTo MOpPasIHO OCTapsiBaHe U e KakTo CefBa:
* KOMMIOTbpHA TEXHUKa —4T.
e TpaHCMOPTHU cpeacTsa - 5-6 T.
e odmc o63aBexagaHe - 6 T.
e codhTyep - 2.
OnpefeneHnaT None3eH >XXMBOT Ce MpPernexpa B Kpasa Ha BCAKa rofuHa v npu ycraHoBsBaHe

Ha 3Ha4YNTE/THN OTK/IOHEHUA CNPAMO 6'b,EI,ELLI,I/ITe Oo4yakKBaHNA 3a CPOKa Ha MU3Mon3BaHeToO Ha akKTuUBUTE,

CbLUMSAT Ce KOpUrnpa nepcrnekTUBHO.
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Ob6e3leHKa Ha aKkTuBN

BanaHCcoOBMTE CTOMHOCTM Ha MaluHWTE M 06O0pyABaHETO MNOANEXAT Ha Mpernes 3a
o6e3LeHKa, Korato ca Haiuue CbbUTMS MAM NPOMEHW B OOCTOATENCTBATa, KOMTO MOKassaT, 4e
6anaHcoBaTa CTOMHOCT 61 Morfa fa ce OT/IMYaBa TPaHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO ca
Ha/Mue TakuMBa MHAMKATOPW, Ye MpUBAM3UTENIHO OnpegenieHaTta Bb3CTaHOBMMA CTOMHOCT e no-
HUCKa OT TAXHaTa 6asiaHcoBa CTOMHOCT, TO NocnegHaTa ce Kopurmpa 4o Bb3CTaHOBMMAaTa CTOMHOCT
Ha akTMBUTE. Bb3cTaHOBMMATA CTOMHOCT Ha AbArOTPaliHUTE MaTePUasIHW aKTMBM e MO-BMCOKaTa OT
[IBETE: HETHa MpoJaXkHa LieHa UM CTOMHOCT npu ynoTpeba. 3a onpeaensiHeTo Ha CTOMHOCTTa npu
ynotpeba Ha akTuBUTE ObAeLMTe MNapuyHM MOTOLUM Ce AMCKOHTMpAT A0 TAXHaTa HacToswa
CTOMHOCT KaTo Cce nmpunara AUCKOHTOB (DaKTop Mpean AaHbuu, KOWTO 0TpassiBa TeKyLLMTE MasapHu
YC/OBUS 1 OLEHKM Ha BpemeBaTa CTOMHOCT Ha Napute W PUCKOBETE CMELU(UYHN 3a CbOTBETHMS

aKTuB. 3aryomute oT 06e3LeHKa Ce OTUMTaT B OTHETA 3a BCEOOXBATHUSA [OXOA.

2.8. HemaTepvanHn akTusu

HematepuanHute akTuMBW ca MpeficTaBeHW BbB (DMHAHCOBMS OTYeT MO CebecToMHOCT,
HamasieHa ¢ HaTpyrnaHaTa amopTu3aumsa u 3arybute oT 06e3uUeHKa. B TeXHUs cbCTaB Ca BK/IHOYEHM
nNporpaMH/ MPOAYKTW, W3MOM3BaHW B APYXKECTBOTO, JIMLEH3NA 3a TbProBUA C efleKTpuyecka
eHeprusa n cepTudgmkat no 1SO 9001.

B Apy>kecTBOTO ce npwunara IMHEeH METO[ Ha aMOpTM3auMsa Ha HeMaTepUasIHATE aKTVBU.

banaHcoBaTa CTOMHOCT Ha HEMAaTepUaIHUTE aKTUBWM MNOLMEXWM Ha npernes 3a 06esLeHKa,
KOraTo ca Ha/mue CbouTus, WM MPOMEHN B OBCTOATENCTBATA, KOMTO MocoysaTt, ye GanaHcosaTa
CTOMHOCT 6M Morfa fja HaABullaBa Bb3CTaHOBMMATa MM CTOMHOCT. 3arybuTte OT 06e3ueHKa ce

oTuMTaT B OTYETa 32 BCEOOXBATHUS [OXOA.

2.9. TbproscKkn 1 Apyru B3eMaHus

THProBCKMUTE B3eMaHWA Ce MpPefCcTaBAT M OTYMTaT NO Crpasef/iMBa CTOMHOCT Ha 6asa
CTOMHOCTTa Ha OpPWUIMHANHO u3gafeHata (akTypa (cebeCcTOMHOCT), HamaneHa C pasmepa Ha
obe3leHKaTa 3a Hecbbupaemy cymu. B cnyyauTe Ha pascpoyeHM nfawaHus Hag obuyainHums
KpeauTeH CPOK, Mpy KOWUTO He e MpefBuAeHO AOMBLAHUTENHO MaljaHe Ha fvxea WM nuxsata
3HAUNTENIHO Ce pa3/iMyaBa OT O6MYaHUA Ma3apeH NMXBEH MPOLEHT, B3eMaHusATa Ce OLEeHABAT
MbPBOHAYANHO MO TAXHATa CrnpaseAnvBa CTOMHOCT, a NOCNeABaLlo — N0 aMopTU3MpyemMa CTOMHOCT,
cnen npucnajaHe Ha MHKOpNopupaHata B TAXHaTa HOMWHa/IHA CTOMHOCT NMXBa, onpejesieHa Mo

MeTofa Ha edieKTMBHATA NINXBa.
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MpubnnanTenHaTa oLgHKa 3a 3aryéu oT CbMHUTEIHU 11 HECHOMPAEMU B3eMaHUs Ce Mpasu,
KoraTto 3a Cb6MpaemMocTTa Ha LsnaTa cyMa WM Ha YacT OT Hesl CbLLUECTBYBa BMCOKA HECUMYPHOCT.

HecbbupaemnTe B3eMaHMs ce U3NUCBAT, KOraTo NpaBHUTE OCHOBaHWUS 3a TOBa HACTbLNAT.

2.10. MNapn 1 napnyHn eKBUBaNIEHTU

MapryHUTe CpeacTBa U eKBMBAIEHTW BK/IKOYBAT KacOBUTE HA/IMYHOCTM, pasnnalare/iHuTe
CMETKWN W KPaTKOCPOUHWTE AEN03UTK B 6aHKKN, YNATO OPUTMHaIEH MaTypuTeT e 40 3 Mmecela.

3a uenmTe Ha U3roTBSIHETO Ha OTYeTa 3a NapUyHUTE NOTOLMU:

e MapvyHUTe MNOCTLMMEHNA OT KAMEHTM W MapuyHuTe MiawaHnsa KbM [0OCTaBuMLM ca
npeacTaBeHn 6pyTHO, ¢ BKoUeH O4C (20%);

e nnateHmsaT A0C no NoKynku Ha AbAroTpaiHA akTuMBM Ce MOoCo4YBa KaTo MsaliaHe Kbm
[OCTaBUMLM KbM MapuyHUTE MOTOUM OT onepaTuBHa [AENHOCT, [LOKONKOTO TOW y4yacTBa W ce

Bb3CTaHOBSIBA 3ae/IHO M B OMEPaTUBHUTE NOTOLM Ha [APY>KECTBOTO 3a CbOTBETHMSA Nepuog (Mecel);

2.11. THbProBCKuN 1 Apyru 3a4b/>KeHNs

3agb/mkeHMATa KbM  OOCTaBUMLM U OPYrUTe TeKyLM 3a4b/DKEHUS Cca OTYETEHW no
CTOMHOCTTa Ha OpUIMHaNHUTE (akTypu (Ce6eCTOMHOCT), KOATO Ce Mpuema 3a ChnpaseanvBata
CTOWMHOCT Ha cfefikata, KosTo e 6bae n3nnateHa B ObAeLle CpeLly nosyyYeHuTe CTOKN 1 YCIyTn.

B cnyyanTe Ha pas3CcpoyveHM nnawaHus Hafg obuuyaliHua KpeauTeH CPOK, MpW KOMTO He e
npeaBuAeHoO [JONbAHUTENHO MNallaHe Ha /iMxXBa WM JiMxBaTa 3HauMTeNIHO Ce pasfivyaBa oT
06MYaiHMA nasapeH NMXBEH MPOLEHT, 3aAb/DKEHUsiTa Ce OLEeHsBAT MbpBOHAYa/IHO MO TAXHaTa
cripaBeg/iMBa CTOMHOCT, a MOCMefBawlo - Mo amMopTM3vpyemMa CTOMHOCT, Cnef MnpucnajaHe Ha

MHKOpropupaHaTta B TSXHaTa HOMUHa/IHA CTOMHOCT IMXBa, onpeaeneHa No MeToda Ha epeKTUBHaTa

nnxea.

2.12. JINXBOHOCHW 3aeMu N Apyru NpuBAeveHn (hHAHCOBU Pecypcu

Bcuukn 3aemm v apyru npuBiedeHn (UHAHCOBM pecypcu ce NpPeacTaBAT Mo LeHa Ha
npuaobusaHe (HOMMHaIHA CyMa), KOSATO Ce npuema 3a crnpaBefsivBa CTOMHOCT Ha MOMYYEHOTO Mo
cAenkaTa, HETHO OT MNPeKMTe pa3xoau, CBbp3aHU C Te3u 3aeMu U MpuBnedeHn pecypcu. Cnep
MbpPBOHAYA/IHOTO MpPU3HABaHe NIMXBOHOCHWUTE 3aeMy MOC/eABaLLO Ce OLEHsBAT N0 aMopTU3Mpyema
CTOWMHOCT, onpefeneHa 4pe3 npuiaraHe Ha MeToda Ha eeKTMBHATa NmMxBa. AMOpPTU3MpyeMaTa
CTOMHOCT Cce M34ucnsiBa, KaTo Ce B3eMaT MpeABuf BCUYKWM BWUAOBE TakCW, KOMMWUCUOHHU U APYTW
pasxoau, acoummpaHu ¢ Tesn 3aemu. [MeyanbuTte u 3arybuTe OT TAX Ce MpU3HaBaT B OT4YeTa 3a

Bceo6xBaTHMS Aoxoj (B mevan6ata unv 3ary6ata 3a rofuHaTta) KaTo (UMHAHCOBM MPUXOAN WK
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pasxoan npes nepumoga Ha amMopTusdaunAd, KaKTo W KOrato 3ajb/DKEHUATa Ce OoTnulat Wan
peayuypar.

JINXBOHOCHUTE 3aeMun ce KﬂaCM(*)VILI,I/IpaT KaTo TEKYyLIW, OCBEH aKO W 3a 4YacTTa OT TAX, 3a
KOATO APY>KeCTBOTO MMa 683yCJ'IOBHO npaBo Aa ypean 3adb/HDKEHMNETO CU B CPOK Haf 12 Meceua oT

faTtaTa Ha OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME.

2.13. TeHCUOHHN ¥ APy 3afbM>KEeHUs KbM MepcoHana no COouManHOTO U TPyAoBO
3aKOHOJATeNcTBO

TpyLOBUTE U OCUTYPUTENHN OTHOLLIEHUS C PABOTHULATE 1 CNY>KUTENNTE B APYXKECTBOTO Ce
OCHOBaBaT Ha pa3snopeaéuTe Ha Kogekca Ha Tpydaa M Ha pasnopeaéuTe Ha [AeicTBalloTo

OCUTYPUTENTHO 3aKOHOJATENCTBO B Bbirapus.

KpaTKoCcpoyHu goxoam

KpaTKocpouHUTe fOXOAWN 3a HAeTUs nepcoHan nog hopMata Ha Bb3HarpakeHus, 6oHycK u
couManHM gonnawiaHus u nNpuagoomskm (M3MCKYEMU 3a ypexxaaHe B paMmKkuTe Ha 12 meceua cnef
Kpas Ha mepuofa, B KOMNTO MepCOoHaTbT € MOIOKMA TPYA 3a TAX WM € M3MbAHWA Heobxogumute
YCNoBUSI) Ce MPU3HaBaT KaTo pas3xoj B OTyeTa 3a BCceobxBaTHMA goxon (B neyanbarta wuam 3arybarta
3a roguHarta), ocBeH ako fageH MC®PO He um3McKBa Ta3M Cyma fJa Ce Kanutaausmpa B
cebecToliHOCTTa Ha OnpefeneH akTWB, 3a Mepuoaa, B KOMTO e MOMOXeH TPyAbT 3a TAX u/um ca
M3MbJIHEHN N3UCKBaHWATA 3a TAXHOTO MOSTyvaBaHe, U KaTo TEKYLLO 3aAb/DKeHME (Cnef npucnajaHe
Ha BCMYKM MaTEHN BeYe CyMW U Mojaraliy ce YAPHXKKN) B pasmMep Ha HeAWCKOHTUpaHaTta UM cyma.

KbM pataTa Ha BCeKM (MHAHCOB OTYET APY>KECTBOTO MpaBU OLEHKA Ha cymarta Ha
O4YaKBaHWTE pa3xoAu MO HaTPynBalMTe Ce KOMMEHCMPYEMU OTMYCKM, KOATO Ce O4vakBa fa 6bae
M3nnaTeHa KaTo pe3yntar OT HEeM3noa3BaHOTO NPaBO Ha HaTpynaH oOTnyck. B oueHkata ce
BKOUBAT NPUBAM3UTENIHATA MpeLeHkKa 3a CYMUTe 3a CamuTe Bb3HarpaX4eHUs U Ha BHOCKWUTE Mo
3ab/DKMTENIHOTO OOLLIECTBEHO U 3A4pPaBHO OCUTYypsiBaHE, KOMTO paboTodaTensaT Ab/DKA BbpXy Te3w
CyMU.

JbArocpoyHm goxoam npu NeHCUOHNpPaHe

MnaHoBe ¢ gedrHUpPaH BHOCKM

OCHOBHO 3aJb/DKEHME Ha APY)XXecTBOTO KaTto paboTtogaten B bbarapus e ga m3BbpLuBa
3aAb/DKUTENIHO OCUrypsiBaHE Ha HaeTus ¢y nepcoHan 3a GoHg “TeHcun”, AOMbAHUTENHO
3aAb/HDKUTENIHO MEHCMOHHO ocurypsBaHe (A3M0), d¢oHg “O6uo 3abonsBaHe ¥ MaNYMHCTBO”
(O3M), dhoHpa “BespaboTuua”, oHa “Tpynosa 3nononyka 1 npogecrnoHanHa 6onect” (T3MB), u

34paBHO OCuUrypsBaHe. Pa3mepV|Te Ha OCUTYPUTENHNTE BHOCKN CE YTBbpPXAaBaT BCAKa rognHa CbC
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3akoHa 3a 6ropkeTa Ha OO n 3akoHa 3a 6tomkeTa Ha H30OK 3a chboTBeTHaTa roanHa. BHockuTe ce
pasnpenenat Mexay pabotogaTtens U OCUIypeHOTO fiMLe B CbOTBETCTBME C npasunata ot Kogekca
3a coumanHo ocurypsisaHe (KCO) B cboTHOLLEHMe 60:40 (2016 r.: 60:40).

Te3n oCUrypuTeNnHU MEHCUOHHW N1aHOBe, NpuiaraHy oT APY>KeCTBOTO B KaYeCTBOTO MY Ha
paboTofarten, ca nnaHoBe C [JeuHUpaHn BHocku. [lpu TAX paboTofarTensaT nnawia MeceyHo
onpefeneHn BHOCKM B AbpXaBHUTE oHA “MeHcumn”, doHa “O3M”, doHg “BespaboTuua”, doHa
“T3MB”, KAKTO U B YHUBEPCA/THU U NMPOJECUOHA/IHU NEHCUOHHU (POHA0BE — Ha 6a3a (huKcUpaHu no
3aKOH MPOLEHTU U HsIMa MPaBHO WM KOHCTPYKTUMBHO 3afb/hDKeHue fa gornnawia BbB (DOHOOBETE
6bAeLM BHOCKM B C/lyvauTe, KOraTo Te HAMAT JOCTaTbyYyHO CpeAcTBa Aa M3NAaTAT Ha CbOTBETHUTE
nmua 3apaboTeHWTEe OT TAX CyMM 3a Mepuoja Ha TPYLOBUA UM CTaX. AHaIOMMYHM ca W
3ab/DKEHMATA N0 OTHOLLEHWE Ha 3PaBHOTO OCUTYpSIBaHe.

KbM OpYy>KeCTBOTO HsIMA Cb3fafeH W (DYHKLUMOHMpALL, YacTeH [OOPOBOMEH OCUTypUTENeH
(hoHA,

ObmKnumuTe OT APY>XKECTBOTO BHOCKM MO MNaHOBeTe C AehMHMPaHN BHOCKM 3a COLMAaHOTO
1 30paBHO OCUrypsiBaHe Ce NpPW3HaBaT KaTo TeKyll pa3xof B OT4yeTa 3a BCeobxBaTHUS AoXof (B
nevanbarta uaum 3ary6ata), ocBeH ako fageH MC®O He M3UCKBa Ta3n CymMa da ce Kanutanmsupa B
ceb6eCTOMHOCTTa Ha ornpefenieH akTuB, W KaTo TeKyLl0 3aAb/DKEHVWE B HEAMCKOHTUPaH pasmep,
33e]HO 1 B Nepuoja Ha nosaraHe Ha Tpyfa U Ha Ha4yMCNEHMETO Ha CbOTBETHUTE LOXOAW Ha HaeTuTe
/MLA, C KOUTO A0X0AN BHOCKUTE Ca CBBLP3aHM.

MnaHoBe ¢ AedhmHUpaHn goxoau

CurnacHo Kogekca Ha Tpyfa ApY>KeCcTBOTO B Ka4eCTBOTO My Ha paboTtogaTen B bwarapus e
3a4b/DKEHO [a u3niawia Ha nepcoHasna Mnpy HacTbMBaHe Ha MEeHCMOHHa Bb3pacT 0b6eslleTeHue,
KOeTO B 3aBUCMMOCT OT TPYZOBUA CTaXK B NPELNPUATMETO MOXe [a Bapupa mexzay 2 u 6 6pyTHu
paboTHM 3annatM KbM fJaTaTa Ha MnpekpaTsBaHe Ha TPYAOBOTO MpaBoOTHOLUeHWe. Mo cBouTe
XapaKTePUCTUKN Te3n CXeMU NMpeacTaBasBaT He(hOHAUPaHN NAaHOBE C AePUHMPAHN [OXOAMN.

M3uncneHmeTo Ha pasmepa Ha Te3n 3afb/DKEHWS Hanara yyactueTo Ha KeaamduumpaHu
aKTHoepu, 3a fa MOXe [a Ce Oornpedeny TaxHaTa cerawiHa CTOMHOCT KbM AaTata Ha (PMHaHCOoBWSA
OTYeT, MO KOATO Te Cce TMpPeACTaBAT B OT4yeTa 3a (PMHAHCOBOTO CbLCTOSHME, @ PecrneKTVBHO
N3MEHEHWETO B CTOMHOCTTA UM, Ce MPeACTaBs B OTYeTa 3a BCeOOXBAaTHUA [0X0[ KaTo: a) pasxoauTte
3a TEKYL, M MUHaN CTaX, pasxoAuTe 3a /iMxBa W e)eKTUTe OT CbKpaLLeHUsATa U ypexaaHusTa ce
npvi3HaBaT BefHara, B Mepuvofa, B KOWTO Bb3HWKHAT, W NPELCTaBAT B TeKylwiaTa nevanba wam
3aryba, no cratua ,pasxogm 3a nepcoHan”, a 6) edekTuTe OT nocfefBalnTe OLEHKM Ha

3aAb/DKEeHNATa, KOUTO NO CbLWECTBO NnpeacTtaBnABaT akKTHEPCKN neyanom u 3ary6|/|, Ce rnpusHaeat
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BefHara, B Mepuofa, B KOWTO BB3HWKHAT, W Ce NPeACTaBAT KbM APYrnuTe KOMMOHEHTU Ha

BCEOOXBaTHMA [10X04, MO CTaTus ,,NOCMeABaliM OLEHKM Ha MEeHCUOHHW NaHoBe ¢ AethUHUPaHU
[NOX0AW”.  AKTIOEpCKUTe Medyanbyu W 3arybm npovsTvyaT OT MPOMEHW B  aKTHepCKuTe

Npe/arnonoXeHns 1 onuTa.
KbM gataTa Ha BCEKW rouileH (MHAHCOB OTUET [PY>KECTBOTO Has3HauaBa CepTUunLMpaHm

aKTIepK, KOMTO M3faBaT [0KMaf C TEXHUTE U3UNCNIEHNS OTHOCHO AbATOCPOUHUTE MY 3a[b/KEHMUS
KbM MNepcoHana 3a 06e3LLeTeHNst Npy MeHCMoHMpaHe. 3a LenTa Te npunarat KpeauTHUS MeTof Ha
NPOrHO3HWTe eamHMUM. CerallHaTa CTOMHOCT Ha 3afb/DKEHWETO N0 AeUHUPaHWUTE JOXOAN Ce
M3UMCNABA Upe3 AUCKOHTMpaHe Ha 6bAeliMTe MapuyHM MOTOLM, KOWTO Ce ouyakBa Aa 6baar
M3NNaTeHn B pPamMKUTE Ha MaTypuTeTa Ha TOBa 3aflb/DKEHME W MPU W3MOM3BAHETO HA NINXBEHUTE
PaBHMLLA HA AbPXXABHU Ab/TOCPOYHM O6MMrauum ¢ nofobeH CPOK, KOTMpaHW B Bbarapus, KbaeTto

(hYHKLMOHMPA M CamMOTO APY>KECTBO.

[Joxoam npu HanyckaHe

CbrnacHo MecTHMTe pasnopeabyu Ha TPYAOBOTO M OCUMYPUTENIHO 3aKOHOAATENICTBO B
BbArapus, Apy>XeCTBOTO KaTo paboTofaTesl MMa 3afb/DKEHWE Aa W3MAaTW MpuU MpekpaTsBaHe Ha
TPYA0BUs [OroBOp Npeay NeHCUOHMpPaHe onpeaeneHn BUAOBE 06e3LLETEHNS.

[py>XecTBOTO Mpu3HaBa 3a4b/HKEHUS KbM MEpcoHana Mo AOXOAWM MPU HarmyckaHe npeaw
HacTbnBaHe Ha MEHCMOHHA Bb3PACT, KOrato e AeMOHCTpUpaH 06BbLP3Ball, aHFKMMEHT, Ha 6asa
ny6IMYHO aHOHCUPaH MJiaH, BK/. 3a MPeCTPYKTypupaHe, Aa Ce MpekpaTy TPY4OBUST 4Or0BOP ChC
CbOTBETHUTE NMLA Ge3 fa MMa Bb3MOXHOCT Aa ce OTMeHM, Uan npu HOpMaHOTO M3aaBaHe Ha
[OKYMEHTUTE 3a J06POBOMHO HanyckaHe. [loxoau npy HamyckaHe, niaTuMu MnoBede OT 12 Mmeceua,
Ce AWMCKOHTMpAT U MpeAcTaBaT B OTYeTa 3a (DMHAHCOBOTO CbCTOSHME MO TAXHATa CeraiiHa

CTOMHOCT.

2.14. Ipy>KecTBeH KanuTan u pe3epsu

EHepreo EOO/] e efHONNYHO OPYXXECTBO C OrpaHM4yeHa OTroBOPHOCT U e 33[b/DKEHO Ja
permctpupa B TbproBCKUA PErucTbp ONpedeneH pasmep Ha APY>KeCTBEH KanuTand, KOWTo aa
CNY>XW KaTo 06e3neyveHne Ha KpeauTopute Ha APYXECTBOTO 3a U3Mb/IHEHWE HA TEXHWUTE B3eMaHus
KbM Hero. EAHONMYHMAT COOGCTBEHMK OTroBaps 3a 3afb/DKEHUSATA Ha OPY>KECTBOTO A0 pasmepa Ha
CBOETO Yy4acTMe B KanuTasla M MOXe fa MpeTeHiupa BpbllaHe Ha ToBa y4acTue camo B

NpOoV3BOACTBO MO NMKBUAALMSA UMM HECHCTOSTENHOCT.
THProBCKMSIT 3aKOH He NpefBukia 3afb/DKEHVE 33 APYXKECTBOTO fAa dopmupa (oHA

“Pe3epBeH”, HO onpegeneHn pesepBHM (DOHAOBE MoraT da O6baaT Cb3dafeHW, KaTo pasmepbT W
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peabT 3a OTUMCNIEHUATA MO TAX, KaKTO W HAYMHBT 3a M3MOM3BAHETO WM MNpeAHa3HauYeHMEeTo UM ce
onpeaensat ot O6LL0TO cbbpaHue.

2.15. JaHbun BbPXY NevanbaTa

TekylWwTe aHbUM BbpXy MedanbaTa ca ornpefeneHn B CbOTBETCTBME C M3UCKBaHUATA Ha
O6BArapcKoTo AaHbYHO 3aKOHOAATENCTBO - 3akoHa 3a KOpropaTMBHOTO MNOLOXOAHO obnaraHe.
HomunHanHata gaHbuHa cTaBka 3a 2017 1. e 10% (2016 r.: 10%).

OTCpoYeHNTEe JaHbuUy ce ONpefensaT ype3 npunaraHe Ha 6anaHcOBUS NacuMBEH MeTOo[, 3a
BCUYKM BPEMEHHM pa3/IMKM KbM fJaTaTa Ha (PMHAHCOBMS OTYET, KOWTO CbLUECTBYBAT MEXAY
6anaHcoBUTE CTOMHOCTM 1 AA@HBbYHMUTE OCHOBWM Ha OTAENHUTE aKTUBY U NacuBu.

OTCpOoYeHNTE faHbYHWN MAacuBY Ce NMPU3HaBaT 3a BCUYKU 06/1araeMy BPEMEHHW Pas3/InNKu.

OTCpoYeHNTE AaHbYHM aKTUBW Ce MPU3HaBaT 3a BCUUYKM HaMasIieMy BPEMEHHU Pas/iKn i
3a HeM3Mno/3BaHMTe AaHbYHM 3aryou, 40 CTeMNeHTa, 4O KOATO € BEepOSiTHO Te Aa Ce NposBAT 06paTHO
W fa 6bae reHepupaHa B 6belle fgocTaTbyHa obnaraema nevan6a wunm fa ce NposiBAT obaraemm
BPEMEHHM Pa3/IMKK, 0T KOWUTO Aa MOrarT Ja ce npucnagHat Tesn HaMaisemMn pasnku.

BanaHcoBaTa CTOMHOCT Ha BCUMYKM OTCPOYEHM AAaHBYHW aKTMBM Ce Mperfiexpja Ha BCsAka
JaTta Ha (JMHaAHCOBMSI OTYET U Ce pegyumpa o CTeneHTa, 40 KOATO e BEPOSATHO Te Aa ce MposBAT
06paTHO W Lie ce reHepupa AocTaTb4yHO obnaraema nevyanba, C KoATO Te Aa Morar ga 6baart
npucnagHartu.

OTCpoYeHNTE AaHbYHM aKTUBW M NMacKBW Ce OLEHSBAT Ha 6a3a AaHbYHUTE CTaBKM, KOMTO Ce
O4YakKBa fa ce npwarart 3a nepuoga, Npe3 KONTO aKTUBWTE LUE Ce peasiM3vpar, a NacvMBuUTE LUe ce
ypegat (noracat), Ha 6a3a gaHbYHWTE 3aKOHW, KOWTO ca B CWMa WM B TofsiMa CTeneH Ha
CMTYPHOCT Ce O4aKBa ga ca B cuna.

Kbm 31.12.2017 r. oTCpoYeHUTe JaHbUM BbpXy rMevanbara ca oueHeHM npu ctaBka 10%
(31.12.2016 r.: 10%).

2.16. PUHAHCOBU UHCTPYMEHTMU

2.16.1. ®dnHAHCOBM aKTUBU

Lpy>XecTBOTO Knacudgmumpa cBouTe (UHAHCOBM aKTMBWM B KaTeropuaTa “Kpeautun 1
B3emaHusA”., KnacngukaumsaTta e B 3aBUCMMOCT OT CbLHOCTTa W uenuTe (npegHasHayeHUETOo) Ha
(bHaHCOBUTE aKTMBM KbM faTtata Ha TAXHOTO nNpuaobwuBaHe. PbHKOBOACTBOTO onpegens
KnacuumkaumaTa Ha (PMHaAHCOBUTE aKTMBU Ha APYXXEeCTBOTO KbM AaTara Ha MbpBOHAYA/IHOTO UM
npu3HaBaHe B OT4YeTa 3a (JMHAHCOBOTO CbCTOSIHUE.
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O6MYaiHO APY>KECTBOTO MpM3HaBa B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHWE (PUHAHCOBUTE
aKTUBM Ha faTaTa Ha TbpryBaHe - gaTaTa, Ha KOATO TO ce e 06Bbp3aio (MOE0 e OKOHYaTeseH
aHrOKUMEHT) fAa 3aKynM CbOTBETHMTE (DMHAHCOBM aKTUBW. BCUYKM  (DMHAHCOBM  aKTMBU
MbpBOHAYa/IHO Ce OLEHsIBaT MO TAXHATa CMpaBed/ivBa CTOMHOCT MN/KOC MPeKUTe pasxogu Mo
TpaH3aKumsTa.

dUHaHCOBMTE aKTUBK Ce OTMMCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE Ha APY>KECTBOTO,
KOraTo npasarta 3a Mosly4aBaHe Ha NapuyHu cpefcTBa (NOTOLM) OT TE3W aKTUBW ca U3TEKU, UK ca
NPeXBbPMEHN 1 APY>KECTBOTO € MPEXBbP/WMIO CblLUECTBEHATA YacT OT PUCKOBETE U MON3NUTE OT
COOGCTBEHOCTTA BbPXY aKTMBa Ha APYyro ApYy>XecTBo (vue). AKO ApYy>KecTBOTO Mpofb/hkaBa Aa
ObPXKM CblecTBeHaTa 4YaCT OT PMCKOBETE M MON3UTE acouumpaHyM CbC COBCTBEHOCTTA Ha [afeH
TpaHcepupaH (hMHAHCOB aKTUB, TO MPOAb/DKaBa Aa NMpu3HaBa akTUBa B OT4YETa 3a (PMHAHCOBOTO

CbCTOAHME, HO NpU3HaBa CbLUO U 006e3ne4yeHo 3aAb/DKEHNE (3aeM) 3a nosy4vyeHnTe Ccpencrtsa.

KpeonTun v B3emaHus

Kpegntn 1 B3emMaHMs ca HefepvBaTMBHWM (PMHAHCOBM aKTMBM C  (DUKCMPaHU WK
YCTAaHOBUMW NJalllaHus, KOUTO He Ce KOTUpaT Ha akTuMBeH Masap. Te ce OueHsABaT B OT4YeTa 3a
(DMHAHCOBOTO CBLCTOSHME MO TAXHaTA aMopTM3Mpyema CTOMHOCT MpU M3MOM3BaHETO Ha MeToda Ha
ebeKTUBHATA IMXBa, HaMaseHa C HanpaseHa 06e3LeHKa. Te3n akTVBW Ce BK/IKOYBAT B rpynara Ha
TEKYLUUTE aKTMBW, KOraTo MaTypuTeTbT UM € B paMKuTe Ha 12 meceula WM B efMH O6uYaeH
onepaTmMBeH LMKbLA Ha [APY>KeCTBOTO, a OCTaHa/MTe - KaTo HeTeKywn. Tasu rpyna ¢MHaHCOBU
aKTVBW BK/OUBA: TbProBCKM B3eMaHWs, APYrM B3eMaHUs OT KOHTPareHTW W TPeTu nuua, napuyHu
CcpeacTBa M MapuUYyHU EKBUBAIEHTU OT OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHUE. JIUXBEHUAT J0XO[ MO
B3eMaHusATa ce npu3Haea Ha 6a3a epeKTMBHA NIMXBA, OCBEH MPU KPaTKOCPOUHUTE B3eMaHus nof 3
MeceLa, KbAeTo Npu3HaBaHeTO Ha TakaBa /IMXBa € HEOCHOBATE/IHO KaTO HECHLLECTBEHO U B paMKUTe
Ha 06uYaliHUTE KpeauTHU ycnoBus. JINXBEHUAT A0X0A MO TbProBCKM B3eMaHWs ce MpeAcTaBs B

OT4eTa 3a BCe06XBaTHMSA AOXOA - KbM “Apyrn goxoamn oT geiiHocTtTa” (MpunoxeHns Ne 2.9 u 2.10).

2.16.2. ®dnHaHCOBKN nacueun

®duHaHCOBUTE MNacvBM Ha APYXKECTBOTO BK/OYBAT MOAy4YeHW 3aemu  (Kpegutn) n
3ab/DKEHMS KbM JOCTaBUMLM U APYTU KOHTPareHTW. MbpBOHaYa/iHO Te ce NMpu3HaBaT B OTYETa 3a
(PMHAHCOBOTO CbCTOSIHWE MO CNpaBeA/MBa CTOMHOCT, HETHO OT NPeKuTe pasxoam Mo TpaH3aKuuaTa,
a nocneagawo - no aMmopTM3MpyemMa CTOMHOCT N0 MeTofa Ha edekTnBHaTa nuxea (MpunoxxeHne Ne

2.10).

18



EHEPIEO EOO/[
MPNNOXEHNA KbM MIOANLLUHNA PNHAHCOB OTYET 3A 2017 roamHa

2.17. OueHsiBaHe No crnpasefmBa CTOWHOCT

Hakou OT aKTMBUTE U MAaCMBUTE Ha APY>KECTBOTO Ce OLleHABAT W MPeAcTaBaT W/Uav camo
OrMoBeCTABAT N0 CrpaBe//vBa CTOWHOCT 3a LenMTe Ha (PUMHAHCOBOTO OTuUMTaHe. TakmBa ca: a) Ha
noeTapsLLa ce 6a3a - NoNyyYeHN 3aeMn 0T TPETW 1A, OnNpefeneH! ThProBCKM U ApYri B3eMaHus 1
3ab/KEHNS, B3EMaHUS 1 3ab/>KEHNS N0 (PMHAHCOB IM3NHT; a ApYru 6) Ha HenosTapsLla ce 6a3a —
HE(hMHAHCOBM aKTVBM KaTO MalluuH1 1 060pyaBaHe.

CnpaBef/imBaTa CTOMHOCT € LieHaTa, KOsTO 61 61na nosyyeHa npu npogax6ata Ha AaaeH
aKTMB UMM NfaTeHa Npyu NpPexBbpAsHETO Ha MacuB B 06MYaiiHa cienka Mexay He3aBUCUMU NasapHU
Y4aCTHMUM Ha fjaTaTa Ha oleHsiBaHeTo. CnpaBefAnmBaTa CTOMHOCT € 13Xoaslla LieHa 1 ce 6asvpa Ha
MPeAno/oXeHNETO, Ye onepauusaTa No npogaxoéara Lie Ce peannsnpa UM Ha OCHOBHUS Masap 3a
TO3M aKTMB WM Macue, UM B CAyyald Ha fMMNca Ha OCHOBeH Masap — Ha Hali-u3rogHus nasap 3a
aKTMBa MM nacuBa. KakTo onpefeneHusT KaTo OCHOBEH, Taka M Hali-u3rofHMST nasap ca TakvBa
nasapu, 40 KOUTO APY>KECTBOTO 3a4b/DKUTENHO 1M JOCTb.

V3MepBaHeTO Ha crnpaBeAMBaTa CTOMHOCT Ce NpaBy OT MO3ULMATA Ha NPeAnooXKeHUsATa U
MpeLeHKNTe, KOUTO 6MXa HamnpaBuAM MOTEHUMANHMTE Ma3apHX YYyacTHMLM KoraTo Te 6uxa
onpeaensnn LeHaTa Ha CbOTBETHMA aKTUB WM MacyB, KaTo ce AOMycKa, ye Te Gvxa AeicTBanm 3a
MOCTUraHe Ha Haii-[o6pa CTonaHcKa M3rofa oOT Hero 3a TsX.

Mpy n3MepBaHeTO Ha CrpaBedMBaTa CTOMHOCT Ha He(UMHAHCOBM aKTUBM BUHAru
M3X0fIHAaTa TOYKa e MPeAnoioXeHNeTO KakBo GV GMN0 3a MasapHWTe Y4YaCcTHULM Hail-[o06poTo #

HaVI-erEKTMBHO Bb3MOXXHO M3MO/13BaHE Ha AaeHNA aKTUB.

2.18. TpeueHKM Ha PBKOBOACTBOTO OT OMNPEAensillo 3HauyeHWe nNpu npunaraHe
cyeTOoBOAHATA MNOMMTUKA Ha [APY>KEeCTBOTO. K/UYoBM MPUBAU3NTENHU OLEHKU U
NpPeAnono>KeHust ¢ BUCOKA HECUTYPHOCT.

2.18.1 [eiicTBaLlo NpeanpusaTue

®duHaHCcOBMAT OT4YeT Ha EHepreo EOO/J, e u3roTBeH Ha MpuHUMNA Ha AeiAcTBaulo
npeanpuaTue.
OcHoBHaTa AeNHOCT Ha APY>KECTBOTO € TbProBUs C eneKTpuyecka eHeprvs. Tasu AelHOCT

£ XapakTepHa C HEeCUrypHOCT W TPYAHO MPOrHO3MPYEMO M3MEHEeHWe Ha LieHaTa Ha eHeprusTa,
0COGEHO MpU ycnoBusTa Ha cBoGofeH nasap. Mpe3 2017 r., B pe3ynTaT Ha HenpeaBUAEHO KaTo

TeHJEeHUMs1 MoKayBaHe Ha MOKYMHWUTE LEHW Ha €eneKTpuyeckaTa €Heprusi, HecbOTBETCTBAWLO Ha
npeaBapuTesIHO AOrOBOPEHUTE LEHU ¢ KAveHTute, EHepreo EOO/, peanu3npa HeTHa 3ary6a B
pasmep Ha 692 xun. nB. (2016 r.. HeTHa nevanba 56 xun. nB.). Kem 31 gexkemBpu 2017 rogmHa
PErnCTPMPaHNAT KanuTaa Ha APY>KECTBOTO € MO-BUCOK OT HETHWUTE akTueK ¢ 411 xun. nB. C orneq
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Ha Te3n HebnaronpusaTHW pe3ynTatv, B HayanoTo Ha 2018 I. pbKOBOACTBOTO Ha APYXXECTBOTO,
3aefiHO C efJHOMMYHNS COBCTBEHMK, € NPeANPUeNo crefHnUTe MepPKM 3a CaHMPaHe Ha APY>KECTBOTO U
cTabunusnpaHe Ha KanuTana:

e HamaJIeHME Ha KanuTasa Ha [fPY)KecTBOTO C Len 4YacTMYHO MOKpUBaHe Ha
HaTpynaHuTe 3aryou (B Mpuno>keHve 25);

= MocfefBallo HOBO YBE/IMUYeHMe Ha KanuTana (B Mpuno>keHue 25);

e MpeforoBOpPeHN ca YCoBUATA W MPOAAKHNTE LIEHW C YacT OT OCHOBHWTE K/IMEHTM C
Len Ja ce MUTUIMpa LIEHOBUS PUCK.

B GlOMKETUTE Ha APY>KECTBOTO 3a CefiBaLLMTe [BE FOAVHMN e 3a/10KEH 04akKBaH PacTeX Ha
npuxoauTe B pasmep A0 10% W peannsvpaHe Ha NMONOXMTENEH (MHAHCOB Pe3ynTaT OT onepaTuBHa
[IefiHOCT. B AOMb/IHEHME HA TOPHOTO, eHONIMYHUAT COBCTBEHMK Ha IPY>KECTBOTO € M3pasii/l CBOETO
HamMepeHue 1 Bb3MOXXKHOCT fa NOAKPEns APY>KeCTBOTO B Cyyali Ha HE0GXOAUMOCT.

2.18.2. AKTHEPCKN U3YUNC/IEHNSA

Mpun onpefensHe Ha ceraliHaTa CTOWHOCT Ha Ab/ITOCPOUHMTE 3a[b/HKEHUS KbM MepcoHana
MpU MEHCUOHMPaHEe ca W3MOM3BaHW W3YMCIEHNUS Ha CepTUOULMPaHN akTioepy, 6asupaHu Ha
NpeanosioXXeHNs 3a CMbPTHOCT, TEMN Ha TeKy4yeCTBO Ha MepcoHana, ObAEeL0 HMBO Ha PaboTHU
3anfatm N AMCKOHTOB (DaKTOp, KOWTO MPeArioNioXXeHUs ca MpeLeHeHW OT PbKOBOACTBOTO KaTo

pasyMHU 1 YMECTHM 3a Apy>kecTBoTO (MpunoxeHune Ne 19).

2.18.3. MNpu3HasaHe Ha aKTUBWN MO OTCPOYEHN AaHbLU
Mpn npusHaBaHETO Ha OTCPOYEHUTE AaHbYHM aKTMBW OT PLKOBOACTBOTO € OLEHEHa
BEPOATHOCTTA OTAE/IHUTE HaMaIieMy BPEMEHHU pas3/IMKy fa umat obpaTHO MposiBfieHne B 6baeLLe

N Bb3MOXHOCTWTE Ha APY>KECTBOTO Aa FeHepupa B MepcrneKkTMBa A0CTaTbyYHO AaHbUYHM Mevyanbun 3a

TAXHOTO KOMMNEHCNPaHe CPeELLy Te3n neyaném.
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3. MPXoan
2017
BGN ‘000
Mpuxoan oT npofaxba Ha CTOKK 41,264
Mpuxogn oT npogaxkba Ha ycnyru 571
o6uwo: 41,835

2016
BGN ‘000

35,357
380
35,737

|_|pI/IXO,EI,VITe oT npo,qa>K6a Ha CTOKN Ca CBbp3aHW C TbproBus C eNeKTpnUYeCKa eHeprua n

Ca peanmsnpaHn n3UAN0 Ha BbTPELIEH Na3sap.

MpuxoanTe OT YCNYr Ca CBbP3aHu C NPefoCTaBEHN KOHCY/ITAHTCKM YCIYTi N0 eHepruiiHm

NMPOEKTN.

4. OTYETHA CTOMHOCTHA NPOAALEHW CTOKU

Mpe3 2017 r. e NpofageHa enekTpuyecka eHeprus ¢ 0T4eTHa cToiHocT 41,534 x.1B. (2016

r.. 34,934 x.nB.).

5. PASXOAM 3A BbHLLUHN YCIYT U

2017
BGN '000
MNognsnbuaHuTeNN 233
Haemu n nouyncrsaHe 71
KoHcynTaHTcku v IT ycnyru, rpaykaaHcku 4orosopu 46
Takcy — AbpXKaBHWN, 6aHKOBWU W ApYyrun 45
UneHckun BHOC 7
Adpyru 14
o6uyo: 416
6. PA3XO43A MEPCOHAA
2017
BGN '000
Pa3xoaun 3a Bb3HarpaxxaeHus 450
Pa3xoam 3a 0curypoBku 85
CoumanHm npungobmBKu 19
O6Lwo: 554

2016
BGN '000

76
69
43
31
6
23
248

2016
BGN '000
341

64

14

419
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PasxognTe 3a Bb3Harpa>kKaeHmsa BKNo4BaT:

TeKyLM Bb3HarpaxxaeHus
HauncneHn cymu 3a 06e3LLeTEHNS NPX NEHCUOHMPaHe
O6uo:

2017 2016
BGN WO BGN WO
448 338

2 3

450 341

PasxoguTe 3a OCMIypOoBKM BKNHOUBAT BHOCKM MO COLUMANIHOTO OCUrypsaBaHe B 0asmeo Ha 85

X.B. (2016 r.: 64 x.51B.).

7. PUIHAHCOBUPA3XO AN

BaHKOBM KOMWMCMOHHM 3a rapaHuuu
Pa3xoau 3a MMXBK N0 MOMYYEH 3aeM
oo6ulo:

8. JAHDB YUHO OBJIAT AHE

2017 2016
BGN WO BGN WO
40 26

12 6

52 32

OCHOBHWTE KOMMOHEHTU Ha pasxoja Ha AaHbUM Bbpxy nevan6ata sza roguHuTe,

3aBbpLuBalLM Ha 31 gekemBpu ca:

OTueT 3a BCeOOXBATHUSI [0X0[
JaHbyHa nevan6a (3aryba) 3a roguHata Mo [JdaHbyHa

Aeknapaus
Tekyll, pa3xof 3a AaHbLM BbpXy Nevanfarta 3a roguHaTa

OTCpoYeHn faHblmM BbPXY NeyandaTa:
CBbp3aHM C Bb3HWKBaHe UM 06paTHO MPOSIB/IEHME Ha

BPEMEHHUN Pa3nNKM
O6uwo (MkoHomusa OT)/ pasxof 3a AaHbK, OTYETeH B
oT4yeTa 3a BCEOOXBATHUSA JOXO[

PaBHEHME Ha [aHbYHWUS pas3xod 3a [aHbK BbpXy
neyan6arta, onpefesieH CrNpPsMO CHETOBOAHMS pe3ynTaTt

CueToOBOAHa (3aryba)/nevanba 3a rogMHaTa
JaHblum BbpXy nevanbata - 10%

OT HenpusHaTMW CyMMU MO SAHBUYHU AeKnapauum
CBbp3aHu ¢ yBeMyeHns — 6 X.1B. (2016 r.: HAMaA)

O6bwo (WKoHOMMA OT) / pasxod 3a [JaHbK BbpXy
neyanbara, OTYETeH B OTYeTa 3a BCEOOXBATHMSA [0OXO0S

2017 2016
BGN WO BGN WO
(743) 66
6

(76)
(76) 6
2017 2016
BGN WO BGN WO
(767) 63
77) 6

1
(76) 6
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9. MALLUMHN N1 OBOPY BAHE

TpaHcnopTHY
cpeacTBa
2017 2016

BGN -000 BGN'000
OT4eTHa CToAHOCT
Canpgo Ha | aHyapu 95 95
MpugobuTu 18
OTtnucaHu -
Canpo Ha 31 fekemBpu 113 95
HaTtpynaHa
amopTu3auus
Cango Ha | aHyapm 67 54
HauucneHa amopTu3auus
3a roguHara 15 13
OTnucaHa amopTu3aLma
npe3 roguHara
Canpo Ha 31 gexkemspu 82 67
BanaHcoBa CTOMHOCT Ha
31 pekemBpu 31 28
BanaHcoBa CTOWHOCT Ha
1 AHyapu 28 41

Kbm 31.12.2017 r. B cbCTaBa Ha AbAroTpaiiHUTE aKTMBMW Ca BK/IHOYEHW TakMBa, KOUTO ca

Hanb/IHO aMopTM3MpaHM, HO MNPOoAb/HKaBaT Aa Ce WM3MON3BaT B CTOMaHcKaTa AeMHOCT C OT4YeTHa

KomnioTpu
2017 2016
BGN ‘000 BGN ‘000
23 29
8 ;
@) (6)
30 23
21 25
3 2
@) (6)
23 21
7 2
2 4

cToliHocT 57 x. nB.(31.12.2016 r.: 33 x. f1B.).

10. HEMATEPUAJTTHN AKTUBI

OTyeTHa CTOMHOCT
Canpgo Ha ! aHyapu

Mpugobutn
OTnucaHun

Cango Ha 31 gekemspu

HauuncneHa amopTusauus

Cango Ha ! aHyapu

HauncneHa amopTu3aums 3a roguHata
OTnucaHa amopTU3auma npes roguHara
Cango Ha 31 gekemBpu

BbanaHcoBa CTOMHOCT Ha 31 gekemBpu

BanaHcoBa CTOMHOCT Ha 1 siHyapwu

Apyru
2017 2016
BGN ‘000 BGN ‘000
8 8
8 8
7 5
1 2
8 7
1
1 3

2017

BGN ‘000

40

40

28
2

30
10

12

O6wo

2017
BGN'000

126
26

1)
151

9

19

(1)
113

38

31

2016
BGN ‘000

47
3
(10)

2016
BGN‘000

132
(6)
126

84

17
(6)
95

31

48

40

34
4
(10)
28
12

13
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Kbm 31.12.2017 1. B CbCTaBa Ha HemMaTepuasiHUTE aKTUBM Ca BK/IKOUEHWN aKTUBMW, KOUTO ca

Hanb/IHO amopTU3MpaHW, HO MPOAb/HKABAT Aa Ce WM3MoM3BaT B CTOMaHcKaTa AEeMNHOCT C OTYETHa

cToMHocT 19 X. .. (31.12.2016 r.: 19 X. f1B.).

11. AKTBUTIO OTCPOYEHUNOAHDBLIA

OTCcpoyeHMTe AaHbuK BbpXy NeywbaTa KbM 31 1eKEMBPU Ca CBbP3aHW CbC ClegHNTe

006€eKTW B OTYeTa 3a PUHAHCOBOTO CbLCTOSHME:

BpeMeHHa
pasnuka
31/12/2017
BGN '000
MawmHun n obopyasaHe 17
O6u0 Nnac1BM N0 OTCPOYEHN AaHBLUN 17
JaHbyHa 3aryba (743)
LbnrocpoyHun 3agb/mKeHNs KbM
nepcoHana (13)
JlnxeBun OT cnaba kanuTannsawyms (12)
HauuncneHuns 3a Hemon3BaH NaTeH
oTnycK 2
HauucneHu n HennateHu Kbm 31.12.
[0X0aN Ha (pr3nyeckn nuua 2
O6LLO0 aKTUBKN MO OTCPOYEHN AaHbLn LLIL
HeTHO cango Ha OTCPOYEHN AaHbLN
BbpXy nevanbaTa (755)

BpeMeHHa
AaHbK pasnnka flaHbK
31/12/2017 31/12/2016 31/12/2016
BGN '000 BG1W '000 BGN '000
@ 17 @
1) 17 (1)
74
2 wn !
|
(2 )
2 )
77 (15) 1
76 2 =

|_|pl/l NPU3HaBaHETO Ha OTCPOYEHUTE OaHBbYHW aKTUBM € B3€Ta Npeasn BEPOATHOCTTa

OTAENHUTE Pa3/IMKK fa MMAT 06paTHO MPOosiB/ieHMe B 6belle W Bb3MOXHOCTUTE Ha APYXKECTBOTO

[ia reHepupa AocTaTbyHa laHbuHa nevanba.

12. TbPIrOBCKWV BSEMAHWA

B3eMaHuWs OT K/IMEHTM B CTpaHaTa
MpeaocTaBeHW aBaHCK Ha AOCTaBYMLN
o6ulo

TbProBCcKMTE B3eMaHUs ca B /iIeBa 1 ca 6e3/IMXBEHMN.

31.12.2017
BGN '000

2,647

2,647

31.12.2016
BGN '000

1,901
92
1,993
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B3emMaHusTa OT KIMEHTU B CTpaHaTa ca BbB Bpb3Ka C peann3vpaHy Npofaxkom Ha
en.eHeprus. [py>XeCTBOTO HAMA KPeauTHU NMMUTU MO KAMEHTW. OGUMYaiHMST [OrOBOPEH CPOK Ha
nnallaHe Ha B3EMaHWSTa OT KAMeHTW e Ao 30 AHM OT aaTtaTta Ha akTypata.

Kbm 31.12.2017 r. Henage>kupanuTe (pefoBHW) TbProBCKM B3eMaHWs ca B pasmep Ha
2,569 x.nB. (31.12.2016 r.: 1,781 x.nB.).
Jpy>xecTBOTO € onpefenuno obudvaeH KpeauteH nepuof oT 180 AgHWM, 3a KOWTO He

HaumMcnsBa /IMXBM Ha KAWEHTMTEe. 3abaBa Cfie[, TO3U CPOK € MpueTa OT [PY)XXEeCTBOTO Karo
MHAMKATOP 3a O06e3leHKa. PbKOBOACTBOTO MpeLeHsiBa CbOMpaeMocTTa KaTo — aHanuaupa
eKCro3uuMsaTa Ha KAMeHTa, Bb3MOXKHOCTUTE 3a MoracsiBaHe 1 B3eMa peLleHMe OTHOCHO

HaunCcnsABaHETO Ha 06esLeHKa.

Bb3pacToBaTa CTPYKTypa Ha MpOCPOYeHWTEe CchpsiMo 06uYaiiHus KpeauTeH rnepuof
Heob6e3LeHeHN TPrOBCKW B3eMaHUs e KaKTo Crefga:

31.12.2017 31.12.2016
BGN '000 BGN '000

ot 31 po 60 gHn 70 106
01610180 8H1K 8 n_
78 120

13. BEEMAHWA OT CBBbP3AHUTIPEANPUATNA

B3emaHuATa OT CBbpP3aHu npeanpuaTua kKoM 31.12.2017 r. ca BbB BPb3Ka C B3eMaHus
Mo Npoaax6bm n ca B pasmep Ha 1,992 x.nB. (31.12.2016 r.; 2,146 x.51B.).

B3eMaHMsiTa 0T CBbp3aHu NPeAnpUA TS ca OT CIeAHUTE APYXKECTBa:

31.12.2017 31.12.2016

BGN '000 BGN '000

Lpy>xecTBa nof 06LL, KOHTPON 1,984 2,126
KomnaHwusa-maiika 8 20
o6uwo 1,992 2,146

B3eMaHMsTa OT CBbP3aHM TNPeAnpuATUS He ca 06es3rneuyeHn U ca NeBOBW, TeKYLU U
6e3nmxeeHn. CpeHNST CPOK Ha CbOMPAeMOCT Ha TeKYLLWTe B3eMaHUs OT CBbP3aHU NpeanpusTus e

1 meceLl.
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Henage>kvpaimTe Kbm 31.12.2017 1. pefoBHU TbProBCKU B3eMaHWA OT CBbp3aHU
npeanpuaTust ca B paamep Ha 1,979 X. 1B. 1 ca ¢ Bb3pacToB cbcTaB A0 30 aHn (31.12.2016 r.
2,146 x.1B. C Bb3pacToB cbcTas 4o 30 AHK).

MpocpoyeHnTe CNpsMO 06uyaliHMA KpeanTeH nepuog Heobe3LeHeH TbProBCKU B3EMaHNs
0T CBbp3aHu NpeanpusaTuUsa ca B pasmep Ha 13 x.B. M ca Ha Bb3pacT oT 31 o 60 aHu (31.12.2016

r.. HAMA).

14. APYTUN TEKYLWWMAKTUNBU

31.12.2017 31.12.2016
BGN '000 BGN '000
B3emaHna no npegoctaBeHNaeno3nTu 21
MpegnnateHn pasxoan 5
B3emaHua OT HaflBHECEHWN AaHbLN 2 2
Oo6uwo 28 11

MpeannaTteHnTe pasxoay e 6bAAT NPU3HATM KaTo TEKyLLW pasxoaw Mnpes3 cnefpaiiute 12

Meceula OT Kpad Ha OTYHETHUA nepuoma.

15. MAPUNYHW CPEACTBA NTIAPNYHW EKBUBAJIEHTU

31.12.2017 31.12.2016

BGN '000 BGN '000

MapuuHK cpeAcTBa B pasn/iallaTeNHn CMeTKM 485 1,229
O6wwo 485 1,229

HannuyHute kbMm 31.12.2017 r. napuyHM CpeacTBa ca Mo CMETKU Ha APY>XeCTBOTO B GaHKM
OLIEHEHU C peATuHT no Fitch BBB-. MapuyHMTe cpeacTBa ca U3Lsaio B fiesa.

CornacHo un. 19 ot ,lpaBuna 3a ycnosmaAta W pefa 3a NpPefoCTaBAHe Ha [OCTbLM [0
e/IeKTPOrpeHoCcHaTa 1 efnekTpopasnpegenutenHute mpexun”, npvetn ot KEBP Ha 14.10.2013 r.,
OPY>KecTBOTO e 3a4b/HKEHO Aa NoAAbpXKa onpefesieH MUHUMaIEH pasMep Ha napuyHu cpefcTsa no
pasnnawiaTenHa CMeTKa, Bb3n3al, Ha 1/24 yacT OT roAulHUs My 060pOT C eNleKTpUYecKa eHeprus,
HO He no-mManko oT 150 x.1B. Te3n cpefcTBa CNAY>KaT Kato o6esrneyeHve npu CAENKUTe ¢
eNeKTpUYecKa eHeprmus M MoraTt fa 6bJaT M3Mon3BaHM 3a MoracsBaHe Ha 3aAb/DKeHUsTa npu

OoCbLieCTBABaHE Ha JIMLEH3NOHHATa AEVIHOCT.
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16. COBCTBEHKAIUTAI

OcHoBeH KanuTan

Kbm 31.12.2017 T. pernctpupaHuaT apy>KectseH kanutan Ha EHepreo EOO/], Bb3nn3a Ha
450 x. nB. pasgeneH Ha 1,000 (xmnspa) Asana Ha cToiiHocT 450 (YeTUPUCTOTMH 1 METAECET) NleBa
Bcekm (31.12.2016 r.: 100 x. niB. pa3geneH Ha 1,000 (xunsiga) Asna Ha ctoiHocT 100 (cTo) nesa

BCEKM).

C pelleHne Ha efHONMYHMUA cOo6CTBeHMK OT 20.11.2017 r. e HanpaBeHO YBeNUYeHWE Ha
KanuTana Ha ApY>XecTBOTO 4pe3 yBe/MyaBaHe Ha HOMWHanHaTa CTOMHOCT Ha | gan ot 100 fnB. Ha
450 nB. O6LLaTa CTOMHOCT Ha HanpaseHaTa napryHa BHOCKa B KanuTana e B pasmep Ha 350 X. /1B.

Kbm 31.12.2017 r. EHepreo EOOQO/, e gekanutannsmMpaHo, rnopagn KOeTo B HayaslioTo Ha
2018 r. eAHONMYHMAT COOCTBEHMK € B3e/l MEpKM 3a 03[paBsBaHE Ha APY>KECTBOTO - BMX
Mpuno>kexue 25.

HepasnpegeneHa nevanba

PenbT 3a pasnpefensaHe Ha HaTpynaHarta nedvanba e onpeaeneH B TbProBCKUS 3aKOH U B
[OPY>KECTBEHMS AOrOBOpP. [pYy>XeCTBOTO He e pa3npeaennno amemaeHTn npes 2017 r. (2016 r.: 102

X. 1B.).
17. SAAB/DKEHNA KbM MNEPCOHANA MPUTNEHCNOHUNPAHE

3a onpegensiHe Ha [Ab/ATOCPOYHMTE CM 3a4b/DKEHMS KbM MEPCOHana [PY>KECTBOTO e
HanpaBu/I0 aKTHEPCKa OLeHKa, KaTo e MOoM3Baso YCAyrnTe Ha cepTudnumpaH akTioep. Ha 6asa Ha
M3roTBEHNSA OT aKTioepa AOK/ag e onpefeneHo 3a4b/KeHne B 0THeTa 3a (JMHAHCOBOTO CbCTOSHME
KbM 31.12.2017 r. B pa3mep Ha 14 x. nB. (31.12.2016 r.: 11 x. nB.).

VI3MeHeHMETO B cerawlHaTa CTOMHOCT Ha 3aAb/DKeHWATa KbM MepcoHana Npu MEHCUOHMpaHe K

OnpenenAHeETo Ha aKTHOepcKara neyanba e KakTo cnenBa:

31.12.2017 31.12.2016

BGN '000 BGN '000

CerawiHa CTOMHOCT Ha 3a4b/DKEHUATA Ha 1 AsHyapu 11 8
Pa3xopg 3a nMxBKM 3a nepuoja _ |
Pa3xof 3a TekylLl, CTaX 3a nepmoja 2 2
AKTIOepcKa (nevanba)/3aryba 3a nepnoga 1 )
CerawiHa CTOMHOCT Ha 3aAb/DKeHUATA Ha 31 AekemBpu 14 1
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HauucneHn cymn B 0TuYeTa 3a BCROOXBATHMS [OXOZ N0

ObNrOCPOYHM LOXOAM Ha NepcoHana npu neHcroHupaHe ca: 2017 2016
BGN'000 BGN'000

Pa3xop 3a TeKyL, cTax 2 2

Pa3xopg 3a NXBK !

KOMMNOHEHTU Ha pa3xoAuTe Mo M/aHoBE C

ngeuHMpaHn goxodn, NpUM3HaATWU B nNedvanbara wm

3arybarta 2 3

EchekTn 0T nocnefpaliy OLEHKW Ha 3afb/KEHUATa KbM

nepcoHasia Npw NeHCUOHNPaHe:

AKTIOEpPCKN (nevan6wn)/3aryom oT npomMsiHata  Ha

(MHaHCOBUTE MPeAnooXKeHNs 2

AKTIoepcKn (nevanbu)/3arybu ot gencTBuTeNeH onuT a) )

KOMMOHEHTU Ha pa3xoauTe Mo MaHoBE C AeMHUPaHN

[0X0aun, MpU3HaTU B APYTM KOMMOHEHTU Ha BCEOOXBaTHUSA

Jile)o)il 1 -

o6uo: 3 3

Mpy onpegensHe Ha cerawHata CTOMHOCT KbMm 31.12.2017 r. ca HanpaBeHW CnegHWUTe

dKTHOEPCKN NPeanoioXKeHNA:

e CMBPTHOCT - no Tabnuuata 3a CMBPTHOCT Ha HCWY,

3a obulata CMBPTHOCT Ha

HaceneHMeTo Ha bbnrapus 3a nepmoga 2014 r. - 2016 r. (31.12.2016 r.: 3a nepuoga 2013
r.-2015r.);

TEMM Ha TeKyyecTtBO - OT 0 % [0 8 %, B 3aBMCMMOCT OT MeT 060C06eHN BBL3PACTOBU
rpynu (2016 r.: ot 0 % [0 8 %);

[OVCKOHTOB (haKTOp - W3M0/3BaHa e HopMa Ha 6a3a etheKTMBEH roAuLLeH IMXBEH MPOLEHT
i = 1,4% (31.12.2016 r.. 2,5%). Toli ce OcHOBaBa Ha AOXOAHOCTTa Ha eMUcCUUTe
avnrocpoyHn ALK (c 10 roguweH matypuTteT). Kato ce uma B npeasug, Ye CpefHuUAT
CPOK [10 NMeHCMOHMpaHe e Mo-AbAblr oT 10 roAmHW, AUCKOHTOBaTa HopMa e onpegenieHa
ypes ekcTpanonauus.

NpeanonoXeHveto 3a 6bAewoTo HWBO Ha paboTHUTe 3anfatm ce 6Gasuvpa Ha
npegocTaseHaTa MHMOpPMaLMsa OT PbKOBOACTBOTO Ha APYXeCTBOTO, Kato pasMepbT Ha
04YaKBaHOTO yBe/NMUYeHWe Ha 6pyTHaTa 3annara fno rofMHN e KakTo cnejsa:

2018 r. - 5,0 % cnpamo HMBOTO OT 2017 T.
2019 r. - 5,0 % cnpsmo HuBOTO OT 2018 T.
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2020 r. 1 BcsiKa crieggalla roguHa - 5,0 % cnpsiMo HMBOTO OT MpeaLlecTBalLLaTa i roAvHa.

To3n NnaH ¢ AehUHMPaHN AOX0AW Cb3AaBa eKCro3nums Ha APYXKeCTBOTO KbM CreaHuTe

puckose: WHBECTULINOHEH, JNNXBEH, PWUCK CBbBbpP3aH C AbArosieTMeTo U pPUCK CBBP3aH C

HapaCTBaHETO Ha pa6OTHVITe 3annatn. PbKOBOACTBOTO Ha OPY>XeCTBOTO ' OueHABa Mo CriegHnsA

Ha4unH:

32 WHBECTULMOHHMS - [OKOMKOTO TOBAa € HeqoHAMpaH nnaH, ApY>ecTBOTO cfefsa Aa
HabMoaaBa U TekyLlo GanaHcmpa NpPeAcTosLMTE NalllaHus Mo Hero ¢ OCUrypsiBaHeTo Ha
[oCcTaTbueH NapuyeH pecypc. VICTOpUYECKUAT ONWUT, a U CTPYKTypaTa Ha 3afb/HKEHUETO,
nokaseaT, uYe Heob6XOAUMMAT M0 TOAVHU PEcypC He € ChLUEeCTBeH CrpAMO 06uyaliHo
noAAbpXKaHWUTe NMKBUAHW CPEACTBa;

3a NINXBEHUS - BCAKO HaMasleHMe Ha JoXoAHocTTa Ha ALK ¢ nogo6Ha cpoyHOCT Boau A0
YBE/IMUEHNE Ha 3ab/HKEHNETO MO M/aHa;

3a PUCKa, CBbp3aH C AbLArONIETMETO - CeraliHata CTOMHOCT Ha 3afb/DKEHVETO KbM
repcoHana npu TMEHCUMOHMPaHe Ce W3YMCNABa, Mpuiaraiiky Hai-go6pata npeleHKa |
aKTya/lHa WH(OpMaLMs 3a CMBPTHOCTTA Ha Y4YacTHUUMTE B M/aHa. YBENMYEHUETO Ha
NPOAL/DKUTENHOCTTA HAa >KMBOTA 6W  TMOBAMSNA 3a €BEHTYa/HO YBe/MuYeHVe Ha
3afb/mHKeHneTo. pes mocnefHNTe roAvHW ce Hab/loAaBa OTHOCWUTENHA YCTOMYMBOCT Ha
TO3M NOKasaTes; u

3a PUCKa, CBbP3aH C HapacTBaHETO Ha paboTHMTE 3anfaTu - ceralHaTta CTOMHOCT Ha
3a/Ib/HKEHNETO KbM MepcoHana npu NeHCUOoHMpaHe ce U3UMC/sBa Npunarainky Haii-no6para
npeLeHka 3a GbAELIOTO HapacTBaHe Ha paGOTHWTE 3amfaTM Ha y4yacTHMLWTE B MJiaHa.

TakoBa yBenun4yeHve 61 JOBENO A0 YBe/MUYeHWE Ha 38 b/DKEHVETO Ha MnaHa.

AHaNM3bT Ha YYBCTBUTENHOCTTA Ha OCHOBHUTE aKTHOEPCKWU TMPEANONO>KEHNA CE OCHOBaBa

Ha pa3yMHO Bb3MOXHWTE NMPOMEHU B Te3u MPefnonoXKeHUs KbM Kpasi Ha OTYETHUS Mepuoj KaTo ce

npmnema, 4ye oCtaHa/InTe OCTaBaT HEMPOMEHEHWN:

YBennuyeHue ¢
1% Ha pbCTa

Ha 3annaTuTte
MpomsiHa Ha pasxofa 3a IMXBU W TEKYLL, CTaXK

(+) yBennyeHue, (-) HamasneHme 1

npOMFIHa Ha HacTosdlaTa CTOMHOCT Ha 3a4b/DKEHNETO KbM

31.12.2017 r. (+) yBenuuyeHwue, (-) HamaneHue 3

HamaneHwue ¢
1% Ha pbCcTa

Ha 3anjaTtuTe

@

¢
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YBe/IMYeHue ¢ HamaneHnue ¢
1% Ha 1% Ha
nnxeseHnsa % nnxseHnsa %
MpomMsaHa Ha pa3xofa 3a INXBU U TeKyLL, CTax
(+) yBenuueHue, (-) HamaneHue (1)

MpoMsHa Ha HacToswaTa CTOMHOCT Ha  3aAb/DKEHWETO
kbM31.12.2017 r. (+) yBenuueHwue, (-) HamaneHme 2)

CpefgHaTa NpOABL/DKMTENTHOCT Ha Ab/ITOCPOYHOTO 3a4b/DKEHME KbM MepcoHasia no njaHa

AebrHupaHn goxoam e 22.1 roauHu.

OuakBaHuTe MawaHus Ha o6e3u.|,eTeH|/|;| npn neHCnoHmpaHe Mo nnaHa C ,D,erVIHI/IpaHI/I

[0X0AM 3a cnefpaluTe 5 roAnMHK e HesHaumTeneH (Mo Xunsiaa nesa).

18. TbPITOBCKU3ALBJ/I>XKEHNA

THProBCckUTeE 3a4b/I>KEHNSA BK/IHOYBAT:

31.12.2017 31.12.2016
BGN '000 BGN '000
3a4b/HKEeHUsA KbM 4OCTaByMLN 3,690 4,546
MapaHUMOHHW Aeno3nTn OT KWMEHTU 3a 350
obe3neyvaBaHe Ha HenaTeHy B3emaHus
O6wo 4,040 4,546

3afb/HKeHMsaTa KbM 4OCTaBUYMLA Ca JIEBOBM, TEKYLUN 1 6E3/TMXBEHMN.

[py>KecTBOTO MoracsiBa CBOMTE 3afb/HKeHUs 06uuyaliHoO B pamkuTe Ha 30 fgHM OT

Bb3HMKBAHETO UM, KaKBaTO € Herosarta AOroBOPEHOCT C KOHTPareHTuTe, OCBEH aKO HAMa yroBopeH

NO-AbNbl CPOK B 3aBUCMMOCT OT ECTECTBOTO Ha AOCTaBKa.

19. SAABJ/DKEHNA KBbM CBBbP3AHUTIPEATNMPUATUA

3afbMKeHNsTa KbM CBbp3aHW NPeanpusiTus KbM 31 OEeKeMBPU ca KbM CRegHuTe

[pYy>KecTBa:
31.12.2017 31.12.2016
BGN '000 BGN '000
KomMnaHus-maika 955 156
Lpy>ecTBa nof 061, KOHTPOS 6 151
o6uo 961 307
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3a4b/HKeHMATAa KbM CBbpP3aHN NPeanpuaTusa BKIOYBAT:

31.12.2017

BGN '000

MonyyeHn 3aemun, B T.u.: 953
rnasHMLA 950
NMXBM 3
THProBCKM 3afb/HKEHNUS MO MOMYYEHUN YCIYTU 8
MonyyeHn aBaHcK i
Oo6wo 961

Mony4yeHnTe 3aeMn KbM 31.12.2017 1. ca OT KOMMaHUATa-Malika:

31.12.2016
BGN '000

150
150

31
126
307

800 x.nB. ¢ KpaeH cpok Ha noracsieaHe 31.03.2018 r. u roguwiHa nuxea 4% (31.12.2016

r.. HAMa) K

150 x.1B. € KpaeH CpoK Ha noracseaHe 31.01.2018 r. u rogvwHa nuxea 4%.

(31.12.2016 r.: 150 X.n1B., C KpaeH CPOK Ha noracsieaHe 31.01.2018 rog. u roguliHa

nnxsa 4%).

Mony4yeHnTe 3aeMu ca 6e3 obe3neyeHue.

PaBHEHVEe Ha ABVM>KEHNETO Ha NacuBMTe, NponsTUYaLM OT (pMHaHcoBaTa AeliHocT

Ta6nvuata no-gony npeacTaBs MPOMeHMTe B MacuMBUTE OT (MHAHcoBaTa [eHOCT, KaTo

npeacrtaBd KaKTo MNapuyHUTE, TaKa W HenapuyHUTE TMPOMEHWN. MacuuTe,

nponsTnyan Ot

(huHaHcoBaTa AeNHOCT, ca Te3n, 3a KOMTO NapuvyHMUTE MOTOUM C€a, Uan O6bAewmTe napuyHn NoToum

e 61>,an, Knacmqmu,mpaHm B OTYETa 3a Napun4yHn MNMoToun Ha APYXXECTBOTO KaTO NapunyHM notoun

OT (hMHaHCOBa AeNHOCT.

MpomeHw B HenapnuHm
napuyHuUTe NnoToLy MpOMEHM
1/01/2017 r. OT HaHcoBa
AenHoCT*
BGN‘000 BGN'‘000 BGN‘000
3aemu OT CBBbP3aHU NUua 150 800
Obuwwo 150 800

Apyrv
NPOMeHU**

BGN*000

3

31/12/2017 .

*[MapyyHUTE MOTOLM OT 3aeMM OT CBbP3aHU /LA OT (hMHAHCOBA AEMHOCT CbCTABNABAT HETHWS pasMep Ha MapuyuHu

NOCTBLMNEHNA W MOracsBaHWA No TAX B OT4YeTa 3a NapuyHUTe NOTOLM;
** [Ipyrv NPOMeHN” BK/IOUBAT HAYWUC/EHUS MO INXBU U MNalaHns
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THProBCKMTE 3aAb/KEHNS KbM CBbP3aHW NPeanpuaTUs Ha APY>KeCTBOTO Ca TeKyLW,
6e3/IMXBEHN U B fNeBa. [pPYy>KECTBOTO M3M/alla CBOMTE 3a[b/DKEHUS KbM CBbp3aHW NPeanpusaTus ¢

KpeauTeH nepuon 06uyaiiHo B paMKnTe Ha 30 AHW, OCBEH aKo HAMa creymasiHo YroBOpeH No-AbJTbl

CPOK.

20. BSAA B/ DKEHVNA KBMIMEPCOHAJIA N3A COLUMAJIHO OCUTYPABAHE

31.12.2017 31.12.2016

BGN ‘000 BGN ‘000

3a4b/MKeHNs KbM MepcoHana 37 25
3a4b/mKeHNs 3a CoLNaIHO ocurypsasaHe 13 10
o6uo 50 35

3agb/mKeHUATa KbM MepcoHana ca TeKYLUM U BK/IHOYBAT 3a4b/DKEHUA 3a TeKYLLM TPyL0BU
Bb3HarpaxkgeHns 35 x.JB. (31.12.2016 r. - 23 X. f1IB.) W 3aAb/DKEHWS 3a HeW3Nos3BaH
KOMMNeHcupyem oTnyck 2 X.aB. (31.12.2016 r. — 2 X.1B.).

3agb/mKeHUATa 3a couuanHo OcurypsBaHe ca TeKyLWM W BKIKOYBAT 3afb/DKEHUA 3a

OCUTYPOBKN BbPXY TeKYLLUM TPYAOBU Bb3HarpaxaeHus B pasmep Ha 13 x. nB. (31.12.2016 r. - 10 x.

nB.).
21. BAAB/DKEHNA3A JAHDBLNA
3agb/mKeHnATa 3a JaHbuUn KbM 31 AeKemMBpU BK/IHOYBAT:
31.12.2017 31.12.2016
BGN '000 BGN '000
AKUM3 85 70
nac 80 66
JaHblm BbpXy AOXOAMTE Ha PU3NYECKUTE NLa 7 6
o6wo 172 142
JaHbyHUTE 3ab/HKEHNS Ha APYXKECTBOTO Ca TeKYyLLM.
Jo patata Ha M3roTBsiHE Ha (DMHAHCOBUSA OTYET B APYXKECTBOTO He Ca U3BbLPLUEHU PEBU3UU
1 MPOBEPKMU.
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22. YCJTIOBHNSAOAB/DKEHUNANMAHT AXKUMEHTU

BaHKoBM rapaHuum

Kbm 31.12.2017 r. ApY>KecTBOTO MN0f3Ba 6GaHKOBM rapaHUUW OT KPeAWMTHUS NUMWUT Ha

LPY>KeCTBOTO-MaliKa. M3gageHn ca 6aHKOBM rapaHuuMvM B pasmep Ha 7,681 x. fiB. B Mon3a Ha

KOHTPareHTn Ha Apy>XeCTBOTO BbB BPb3Ka C obuyaiiHata ,qel7|HO0T Ha APYy>XeCTBOTO.

23. CAENTKN CbC CBBP3AHNNLIA

Mpsika KoMNaHWA Maiika Ha gpy»kectBoTo e eotexmmH OO/, 1 KpailHO KOHTpoavpalo

nunue e Lono ByTOB. lﬂ,[.')y)l(eCTBOTO MMa B3aMMOOTHOLUEHNE Ha CBBbP3aHO /InLEe C Apy>XecTBaTa Mnoj

061, KOHTpoN Ha MeoTexmnH OO/, 1 KpaHOTO KOHTPOMPALLLO NnLE.

CbCTaBbT Ha K/HUO0BUA YMPaB/IEHCKU MepcoHan e npeacrtaseH B MNMpunoxeHwe 1.1,

Mpe3 2017 1. ApY>KECTBOTO € OCBHLLUECTBU/IO CeAHUTE CAENKA CbC CBbP3aHn nnua:

2017

BGN'000
Mpopaxkba Ha ycnyru, BT. 4.
Ha Apy>KecTBa noj o6l KOHTPO 565
Mpoaaxba Ha CTOKK, BT. ..
Ha KOMMaHusTa - Manka 48
Ha apy>KecTBa nog 061, KOHTPOos 24,541
JocTaBku Ha MaTepuanun, B T. Y
0T KOMMaHusATa - Maika
0T Apy>KecTBa Nnog 06w, KOHTPOon
JocTtaBkn Ha AMA, BT. u.:
0T [ApYy>KecTBa nog, o6L, KOHTPon 9
JocTaBKM Ha ycnyru, B T. U.:
0T KOMMaHusiTa - Manka 62
0T Apy>KecTBa noj o6l KOHTPO/ 25
Apyru goctaBgkn , BT.
0T Apy>KecTBa Mnof 06l KOHTpon 4

2016
BGN '000

349

26
24,494

67
38
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Mony4veHn 3aemu, B T.u.
0T KOMnaHusTa — Malika 800

JInxsn , B T. U.:
0T KOMMNaHusTa — Maiika J2%

I'IonyquM rnapnyHn cpeacTtea 3a yBeJ/IM4EHUNE Ha

Kanutana:
0T KOMMaHusTa — Maka 50

OTKpUTU canga

Pa3yeTHWTe B3aMMOOTHOLUEHNA CBbC CBbP3aHWUTE MNPeAnpuUATUMSA Cca NPeACcTaBeHn B
MpunoxkeHna 13 n 19.

Bb3Harpa>kieHus Ha K/l0HOBUSA YNPaB/IEHCKU NMepcoHa

Bb3HarpaxaeHusaTa Ha K/l0HOBUS YMPaBIeHCKX NepcoHat BKIOYBAT 3an/aTi, 0CUTYyPOBKU

N Opyrn KpaTKOCPOYHU A0X0AM B pasmMep Ha 36 x.1B. (2016 r.: 39 x.nB.).

24. YTIPABJIEHVE HNT PNHAHCOBUNAPUCK

B xoga Ha obuuaiiHaTa CM CTOMaHCKa AEWHOCT [PY>XECTBOTO € M3/IOKEHO Ha pasinyHu
(hHAHCOBM PWCKOBE, Hali-BaXXHWUTE OT KOUTO Ca: NasapeH pPMCK (BK/KOYBALY, Ba/lyTEH PUCK, PUCK OT
NpoMsiHa Ha cripaBefA/iMBaTa CTOMHOCT W LIEHOBU PUCK), KpeaWUTeH PUCK, TMKBUAEH PUCK W PUCK Ha
NIMXBEHO-00BBbP3aHN MapuyHM notoun. OO6WOTO yrnpaBfeHME Ha puUCKa e (DOKYCMpaHO BbPXY
TPYAHOCTUTE MpWM MPOrHO3MpaHe Ha (MHAHCOBUTE MNasapu W MNOCTUraHe MWHUMU3MPaHE Ha
noTeHUMaNHUTe OTPULATENHN edieKTU, KOUTO MOraT Aa ce OTpasaT BbpXy (PMHAHCOBUTE pe3y/TaTy
M CbCTOSIHME Ha APY>KecTBOTO. TeKylw0 (hPMHAHCOBUTE PUCKOBE Ce WAEHTU(MUMPAT, M3MepBaT W
HabnogaBaT C MOMOLLTA Ha Pas/IMyHM KOHTPOSHW MeXaHW3MW, BbBeJeHW, 3a Aa Ce Onpenenst
afieKBaTHW LieHW Ha NPOAYKTWUTE C YC/YrUTe Ha APY>KECTBOTO M Ha MPUBMEYEHUST OT HEro 3aeMeH
KanuTan, KakTo M fa Ce OLEHAT afeKBaTHO MasapHWTe OOCTOSTe/ICTBA Ha MPaBeHWTE OT HEro
WHBECTULMN 1 (DOPMMTE Ha MOAAbPXKaHe Ha CBOBOAHMTE NMUKBUAHWU CPeacTBa, 6e3 ga ce fonycka
HeornpaBAaHa KOHUEHTpauus Ha pfdafeH puck. [py>XecTBOTO He WU3Moa3Ba [AepuUBaTUBHU

WHCTPYMEHTU 3a Xe[)KMPaHE Ha PUCKOBU eKCMO3ULIMM.
YNpaBneHNeTo Ha puUCKa B [PY>KECTBOTO C€ OCbLUECTBSIBA TEKYLLO0 OT MEeHUIKMbHTA Ha

[PY>KeCTBOTO CbFNaCHO MOMMTUKATa, OMpeAeneHa OT eAHONMMYHUS COGCTBEHWK. [pYXKecTBOTO e
paspaboTMIO OCHOBHWTE MPUHLMMNM Ha O6LIOTO YNpaB/leHne Ha (JMHAHCOBUS PUCK, Ha 6GasaTa Ha

KOMTO ca pa3paboTeHu KOHKPETHU MPoLeAypy 3a ynpaBieHne Ha OTAENHUTE CreuuduyHN PUCKOBe,
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KaTo BaJlyTeH, LEHOBW, JINXBEH, KPeauTeH W JIMKBMAEH, U 3a puUcka Npu M3M0M3BaHeTo Ha
HeepunBaTVBHU MHCTPYMEHTHU.

MasapeH puck

a) BanyTeH puck

Jpy>XecTBOTO He e M3/MI0XKEHO Ha BaslyTeH PUCK, 3alLl0TO MOYTM BCUYKM HETOBM OMepauun 1
CAENKM ca eHOMUHUPaHM B 6barapcku ne.a.

6)LleHoBU puCK

L py>XecTBOTO € U3M0XKEHO Ha LIEHOBW PUCK 3a HEraTMBHW MPOMEHU B LIEHWUTE Ha CTOKUTE -
eNeKTpuYecKa eHeprus, obekT Ha HeroBuTe onepauumn. ToBa ca PUCKOBE, KOUTO Mpou3TMyar oT
BbHLUHW 3a APYXXECTBOTO MPUUMHU U Bb3MOXKHOCTUTE Ha APY>KECTBOTO e(eKTMBHO [a BNuse Ha
(hakTopuTe OnpefensLM To3M PUCK Ca OrpaHUYeHn. 3a yrnpaBneHneTo U MUHMMU3MPAHETO Ha To3u
TUN PUCKOBE APY>XEeCTBOTO UMa Ch3fafeHWN BbTPELLUHU Mpasuia 1 npoueaypu 3a paboTa, KOUTO ce
npoBepsiBaT 1 ONTUMM3NPAT NPU HEOO6XOANMOCT.

LleHOBMAT purcK BbB Bpb3Ka C Mpef/araHnUTe OT APY)KECTBOTO YCAYTM € 3HauuTeneH Mo
OTHOLLUEHME Ha KIMEHTWUTE W3BLH rpynata eoTexMmH Mopagy HEeBb3MOXKHOCTTa fAa Ce pearupa
afeKBaTHO Ha AMHAMWMYHO MPOMEHSLUNTE Ce LEHW Ha efleKTpuyeckaTa eHeprusi Ha CBO6GOAHUS
nasap. o OTHOLIEeHWe Ha KIMEHTUTE — CBbP3aHN LA, LEHOBUAT PUCK € He3HauuTeNeH, Thil KaTo
CNpAMO TAX MMa YCTaHOBEHW MNpOUEsypU 3a MEPUOAUYHO aKTya/M3vpaHe Ha LEeHWUTE Crpsmo
NPOMeHNTE Ha Nasapa.

KpeanTeH puck

OCHOBHUTE (HMHAHCOBM aKTUBMW Ha APY>KECTBOTO ca Mapu B 6poil 1 B GaHKOBU CMETKU W
TbProBCKU B3eMaHus, B T.4. OT CBbP3aHN NpeanpuaTus.

KpeguteH pucK e OCHOBHO PUCKBLT, NPU KONTO KAMEHTUTE U KPeLMTOMo/ydaTenmte Ha
LPY>KecTBOTO HAMa fAa 6bJaT B CbCTOAHWME Aa WM3NNATAT MU3UAN0 W B 06UYaliHO NpeaBuaeHUTe
CPOKOBE Ab/HKUMUTE OT TAX CYMU MO TbPrOBCKUTE 1 KPEAUTHUTE B3eMaHUs.

CbbupaemMocTTa U KOHUEHTpauusita Ha B3eMaHusATa Ceé KOHTPoAMpa TeKyLO U CTPUKTHO,
CbINIaCHO yCTaHOBeHaTa MOMUTMKA Ha LPYXKecTBOTO. 3a LefTa eXefgHeBHO ce npasu npernes ot
(PMHAHCOBO-CYETOBOAHUS OTAEN Ha OTKPUTUTE NO3ULMU MO KIMEHTW, KaKTO W MOofy4YeHuTe
MOCTBM/IEHNS, KaTO Ce W3BbPLUBA TEKyL), aHaM3 Ha HEMMaTeHUTe CyMU W CbCTOSIHMETO Ha

KITMEHTUTE.

MapuyHMTe, BKMOUMTENHO pasniallaTe/H1 ornepaumy ca orpaHuyeHn Ao 6aHKM ¢ BMCOKa

penyTaums M NMKBUAHA CTaBUIHOCT, KOETO OrpaHvMyaBa PUCKa OTHOCHO MapuyHWTe CpeacTea U

NapnyHNTE EKBUBAJIEHTU.
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JINKBUAEH pUCK

JINKBUOHMAT pUCK Ce M3pa3sBa B HeratMBHaTa CUTyauus LPY>KeCTBOTO Ja He 6bae B
CbCTOSIHME Aa nocpeLyHe 6e3yC/IOBHO BCUYKM CBOW 334 b/DKEHNSA CbINIACHO TEXHUS MaAeX.

Jpy>XecTBOTO reHepvpa v NoagbpXka AocTaTbyeH 00eM MKBMAHW cpeacTBa. M3TOUHMK Ha
JINKBUIHW CpeAcTBa 3a APY>KECTBOTO € OCHOBHATa My CTOMaHcKa AeHOCT. B cnyvain Ha HepocTur
Ha NMKBUAHW CPELCTBa APYXXeCTBOTO MOM3Ba MPUBIEYEHU CPeLCTBa Noj dopmaTa Ha TbpProBCKM
3aeMU OT CBbp3aHW npegnpuatus. C uen MUHUMM3MPaHe Ha JIMKBULHWA PUCK [PY>XKeCTBOTO
NepmognyHO OCblLUeCcTBsIBA HabnofeHWe Ha  (haKTUYeCcKUTe M MNPOrHO3HW MapuyHM noTouu no
nepuvoau Hanpes, W3BbPLUBA TEKYLLO HabMofeHWe Ha MafexuTe Ha akTUBUTE U NacusBuTe W
KOHTPON BbPXY M3XO4ALMTE NapuyHM notoun. Opy>XecTBOTO NOAAbPXKA eXeAHEBHa NMHDOopMaLms
3a HaMMYHUTE NapUYHKU CpeacTBa U NPeacToALWMTE MnallaHus.

MaTypuTeTeH aHanus

Mo-gony ca npefctaBeHV (DMHAHCOBUTE HELEPVMBATMBHM MacMBU Ha OPY>KECTBOTO KbM
fartaTa Ha oTyeTa 3a (PMHAHCOBOTO CLCTOSHWE, TPYNUPaHyM Mo ocTaTbyeH MaTypuTeT, onpegeneH
CMpAMO [OroBOPEHMs MaTypuTeT W napuyHuM notoun. Tabnuuata e M3rotBeHa Ha 6asa Ha

HEONCKOHTUPaH MapnyHn notoun n Ha|7|-paHHa Aata, Ha KOATO 3aAb/DKEHNETO € N3NCKYEMO.

31 pgekemspu 2017 4o 1 m. or I Jo 1rog. Oo6wwo
Jo 3 m.

BGN'000 BGN'0000 BGN000  BGN’000
PUHAHCOBKN Nacusu

MonyyeHn 3aemu OT CBBbP3aHU nLa 156 805 . 961

TbProBeCKU 3ab/HKeHNS 3,690 B 350 4,040

3afb/MKEHN KbM CBbpP3aHu 8 8

npeanpuaTus . i

O6uwo 3,854 805 350 5,009

31 nexemspu 2016 Jo 1m. oTr 1 [o 1rog. O6wo
[0 3 m.

BGN'000 BGN'000 BGN000 BGN’000
PdrHaHCOBWN NacuBu

MonyyeHn 3aeMun OT CBbP3aHKN nLa . ) 156 156
TbProBCKN 3a4b/IKEHMA 4,546 . 4,546
3a4b/HKEHNA KbM CBbP3aHu 31 ) ] 31
npeanpuaTus

O6wo 4,577 ) 156 4,733
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PrcK Ha NIMXBOHOCHUTE NapvyHn NoTOouUu
Kato uano Opy>XXecTBOTO HfAMA 3HAYMTE/IHM JINXBOHOCHM aKTuBW. 3aTtoBa NpuxXoauTe u
oneparnBHUTE napnyHM nortouynm cCa B rondama CTteneH He3aBUCUMWU OT MPOMEHUTE B MasapHUTE

NMXBEHWN paBHMLLA.
TeKyLWMAT KOHTPON 3a JIMXBOHOCHMTE akTWBM Ce W3Mb/IHSABA OT PbKOBOACTBOTO Ha

OPY>XeCTBOTO 4pe3 aHa/IN3 Ha JINXBEHNUTE paBHULLA NO pasnaliateiIHNTe CMETKNU N AOroBapsaHE Ha
HOBW JIMXBEHU MPOLIEHTU, B 3aBMCUMOCT OT MasapHUTe NMPoMeHU. [0 OTHOLUeHMe Ha napuyHuTe

CPeAcTBa ce CnefsT NPUX0AMTE OT IMXBU U Ma3apHWUTe NIMXBEHN HIBA.
ChblUEeBPEMEHHO [PY>KECTBOTO M0/M13Ba BbTPELUHOrPYNOBM 3aeMy 33 (hMHAHCMpaHe Ha
cToMnaHcKaTa Ccu AeliHOCT, KOTO € C MKCUpaH /IMXBeH MpoueHT. ToBa 06CTOATENICTBO YaCTUUYHO

nocrtaBA MapunyHMUTe NOTOUM Ha APY>XECTBOTO B  3aBUCMMOCT OT JIMXBEH PUCK, HO
yBeﬂVIHeHVIﬂTa/HaMaﬂeHI/IFITa Ha IMXBEHUTE HMBA He OMXa OKasasiM 3HAUNTE/THO HEraTUBHO BAUSIHWE

BbPXY pe3ynTatuTe Ha ApY>KeCcTBOTO.
[pYy>KeCTBOTO HE € W3/I0XKEHO Ha NIMXBEH PUCK OT CBOWMTE OCTaHa/M MacuBW, 3alloTo Te ca
06MYaliHO TbProBCKN 1 GE3NXBEHU.

JlnxBeH aHanun3

¢ (pukcmpaH
6€e31MXBEHN VXBEH % 0o6Lwo

31 pexkemspm 2017r. BGN'000 BGN'000 BGN’000
PrHaAHCOBM aKTMBM

TbproBecKn B3eMaHus 2,647 i 2,647
B3emaHus OT CBbp3aHM NpeanpuaTus 1,992 ) 1,992
MapuyHN CPeACTBa v MapUUHN eKBUBAEHTH . 485 485
O6wo 4,639 485 5124
®PNHAHCOBW NMacuBK

MonyyeHn 3aemMmn OT CBBP3aHW ivua 3 950 953
TBHProBCKW 3afb/HKEHNA 4,040 ) 4,040
3ab/MKEHNS KbM CBbP3aHW NpeanpusTus 8 . 8
O6wo 4,051 950 5,001

37



EHEPI'EO EOO/,

MPUNOXEHVA KbM FOANWHNA PNHAHCOB OTYET 3A 2017 rogvHa

C domKcupaH

6€e3NMXBEHN UXBEH % 0o6Lwo

31 pexkemspu 2016r. BGN’000 BGN’'000 BGN'000
PUHAHCOBM aKTMBM

B3eMaHus OT CBbP3aHI MPEeAnpUATHS 2,146 2,146
THProBCKN B3EMaHust 1,901 i 1,901
MapnyHn cpeacTea v NapuyHn eKBUBANIEHTU 1,229 1,229
O6wo 4,047 1,229 5,276
drHaHCOoBY NacuBm

lMonyyeHu 3aemu OT CBBP3aHN NnLA 150 150
TBHProBCKK 3ab/HKEHNA 4,546 4,546
3a/ib/HKEHMA KbM CBBP3aHWN NpeanpuaTus 31 . 31
O6wo 4,577 150 4,727

YnpaeneHve Ha KanuTaloBusi puUckK

C ynpaBfeHVETO Ha KanuTana gpPY)KECTBOTO Lie/M fa Cbh3fdaBa M MoALbpXKa Bb3MOXKHOCTY
TO Aa NPoAbL/MKM Aa hYHKLUMOHMpa KaTo AeiAcTBallo MpeanpusTie M Aa OcurypsiBa CbOTBETHATa
Bb3BPbLLAEMOCT Ha WMHBECTMPAHUTE CPEACTBA Ha COBCTBEHWMKA, CTOMAHCKWM TMOM3KM Ha ApyruTe
3aMHTEPECOBAHM JIMLA W YYyaCTHMUM B HEroBus GM3HEC, KaKTO M Aa MoAabpXa OnTMMasHa
KanuTanosa CTPYKTypa, 3a Aa ce peAyLmpar pasxoauTe 3a KanuTana.

[py>XecTBOTO TeKyLlO0 HabnioJaBa OCMrypeHocTTa M CTPYKTypaTa Ha KanuTana Ha 6asa
CbOTHOLLIEHWETO Ha 3afUThXKHSANOCT. XapakTepHOTO 3a Hero e, 4e TO0 TPaAWLMOHHO (MHaHCKPa

[JeNHOCTTa CM OT COBCTBEHNUTE CU FEeHepupaHn nevanou.

B Ta6bnuuaTta no-gofly ca NPeACTaBeHU CbHOTHOLLEHMATA Ha 3a/ThbKHANOCT Ha 6asa
NpVB/IEYEH KanuTaa KbM 31 f1eKeMBpU:

2017 2016
Cob6cTBeH kanutan / MpuBreyeH Kanutan 0.007 0.076
MapuyHn cpeacTsa v ekBMBasieHTW / MpuBneYeH Kanutan 0.093 0.244

Cnpasef/iMB1 CTONHOC T
KoHuenuusaTa 3a cnpasef/MBata CTOMHOCT npegnonara peannsvpaHe Ha (HUHAHCOBU

MHCTPYMEHTU 4Ype3 npo,u,a>K6a, Ha 6a3a nos3nuuATa, npeanosioxkeHndata w NpeueHKNTe Ha
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He3aBMCUMW MasapHW YYacTHULM Ha OCHOBEH WM Hal-M3rofdeH 3a AafeH akTVMB WM MacuB nasap.
3a cBOMTe (PMHAHCOBM aKTVBW U MacuBW LPY>XXECTBOTO MpMeMa KaTo OCHOBEH Nasap (PHaHCoBUTE
nasapu B bbnarapus - 6B, ronemmTe TbProBCKM GaHKM — AWIBPU U 3a ONPeAeneHn CneunuguyHmn
WHCTPYMEHTN — OUPEKTHU CAENKM MeXAy CTpaHuTe. B noBeuyeTo cnyyan, obaye, OCOGEHO MO
OTHOLLUEHME HA TbProBCKUTE B3eMaHWs W 3a4b/DKEHUS, KpeauTute W 6GaHKOBWUTE [AEnO3nUTW, TO
o4yakBa fa peanuaupa Tesn (BUHAHCOBM aKTUBWM 1M MacuvBM WM YPe3 TSXHOTO LSNOCTHO 06paTHO
n3nnawaHe, WM PecrnekTUBHO — MoracsiBaHe BbB BPEMETO. 3aToBa Te Ce NPEeACTaBAT MO TAXHaTa
amopTM3npyema CTOAHOCT.

CoblUyo Taka ronsmara yacT OT (PMHaHCOBUTE aKTMBMW 1 NacKBMW Ca KPaTKOCPOYHWU MO CBOsATa
CbLIHOCT (TbProBCKM B3eMaHWUS W 3a4b/DKEHUS,, KPAaTKOCPOYHWM 3aeMu), W Mopagu ToBa TAXHaTa
crnpaBefnnBa CTOMHOCT € MpubaM3uTeNHO paBHa Ha GanaHcoBaTa MM CTOMHOCT. [JOKO/IKOTO BCe
OLLE He CblLeCTBYBa JOCTAaTbYHO pa3paboTeH Masap Ha (PMHAHCOBWM WHCTPYMEHTU B Bbarapusi, cbec

CTabUNHOCT, AOCTaTbYyHM 06EMU U AMKBUAHOCT 3a MOKYMNKWM M MNpoAaXou Ha HAKOM (MHAHCOBU

aKTBM N NnaCuMBK, 3a TAX HAMa Ha pasnosioXkeHne AOCTaTb4yHO M HaaeXXAHWN KOTUPOBKU Ha NasapHU

LIeHW, Nopaaun KOeTO Ce M3MON3BaT APYrv anTepPHATMBHU OLEHBYHN METOAMN U TEXHUKM.
PbKOBOACTBOTO Ha [APY)XECTBOTO CuYMTa, Ye NpKU  ChLUECTBYBaLLMTE O06GCTOSTENCTBA

npeAcTaBeHUTE B OTYETa 3a (PUHAHCOBO CBLCTOSIHME OLEHKM Ha (DMHaHCOBUTE aKTWMBW M NacuBu ca

Bb3MOXXHO Haﬁ-HaAE)KAHM, afieKBaTHN N AOCTOBEPHN 3a LETINTE Ha qJI/IHaHCOBaTa OTYETHOCT.

25. CbBUTUNA. HACT Bl CJIENMHATATA HA OTYETA

C pelleHMe Ha eaHONNYHNA COBCTBEHNK Ha KanuTana oT 12.01.2018 r. e B3eTO peLUeHMe 3a
HamasnsaBaHe Ha KanuTasa Ha fApy>KecTtBOTO OT 450 X.JiB. Ha | X.JB., 4pe3 HamMasisiBaHe Ha
HOMMHa/IHaTa CTOMHOCT Ha | Asn oT 450 nB. Ha | 1B. HamansiBaHETO Ce M3BbPLUBA C LieN MOKPYBaHe
Ha YacT OT HaTpynaHuTe KbM 31.12.2017 r. 3arybu Ha ApYy>KeCTBOTO W HEFOBOTO CaHMpaHe.

CbC CbLUMA JOKYMEHT € HO/IMYHMAT COOGCTBEHMK Ha KanuTasa B3MMma pelleHve 1 3a
nocnejsallo yBsenuyeHwe Ha kKanutana Ha EHepreo EOOJ[ ot | x.B. Ha 451 X.1B., upes
yBe/IMYaBaHe Ha HOMMWHa/JHaTa CTOMHOCT Ha | Aan oT | nB. Ha 451 nB. Jonb/iHMTENHaTa NapuyHa
BHOCKa B KanuTana € BHeceHa Ha 30.01.2018 r. MNMpomsiHaTa e 06siBeHa B TbProBCKMUS PErmMcTbp Ha

08.02.2018 r. Cnepf M3BbPLUEHUTE OMepauum, COOBCTBEHUAT KanuTasl Ha APY>KECTBOTO € KaKTo

cnepga:
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01.02.2018 31.12.2017

BGN'000 BGN'000

OCHOBeH aKLMOHEPeH KanuTas 451 450
HepasnpegeneHa neyanba/(HatpynaHu 3ary6u) 38 (411)
o6uo 489 39

26. MOTEHUVANTHNE®EKTUN OTIMNPUNNIOXEHWNETO HA HOBUMC®O

Ot | gHyapyn 2018 roguHa ca wM3fajeHn U ca B CWIa, HO He ca MpPUeTM 3a MNo-paHHOo

npunarade ot gpyxectsoto MC®O 15 lNMpuxogn ot goxoan ¢ KamveHTn, MCPO 9 duHaHCOBU

MHCTPYMeHTU 1 MC®O 16 JTn3uHr.

OueHKaTa Ha PY>KecTBOTO 3a ed)eKTa OT Te3N HOBM CTaHAapTU € NpeAcTaBeHa rno-Aony.

3arnaBue Ha
CTaHfapTa

EcTtectBO Ha
npomsHara

EdpekT

MC®O 9 PnHaAHCOBN UHCTPYMEHT U

MC®O 9 (2014) pasrnexga knacuukaumata, oueHkaTa 1 OTNUCBAHETO Ha
(DMHAHCOBM aKTMBM 1 (DMHAHCOBM MacuBK, BbBEXJA HOBW MpasBuia 3a
CYETOBOAHO OTUMTaHe Ha Xe[KMpaHeTO M HOB Mofen 3a obe3ueHKa Ha
(HaHCcOBM  akTmBW. Tol  um3usno 3ameHs MCC 39  duHaHCOBU
WHCTpPYyMeHTWU: Tpu3HaBaHe n oLEeHsBaHe.

Knacugukauns

MC®O 9 (2014) BbBexga 3 MPUHLMMNHU KaTeropum Knacugukaums 3a
(MHaHCOBUTE aKTMBMW: OUEHSBaHM N0 amopTM3upaHa CTOMHOCT, Mo
cnpaseAnBa CTOMHOCT Mpe3 Apyrnsa BceobxsaTeH AOXOAM W MO CnpaBefvnBa
CTOMHOCT npe3 nevyanbara wnu 3ary6ara.

Lpy>ecTBOTO € HanpaBwIo Nperneq Ha cBomTe (PUHAHCOBM aKTVBM W MacuBM
3a eieKTM NpU TAXHATA KnacUMKaLUMsi CbracHO HOBMS CTaHAapT oOT
1.01.2018 .

Kbm 31.12.2017 r. (UHAHCOBUTE akTMBM Ha APYXECTBOTO BK/OUBAT
TbPrOBCKM B3eMaHWs W B3eMaHus OT CBbp3aHM MpegnpuaTua ¢ obuia
G6anaHcoBa CTOMHOCT 4,639 X.1B.,  KnacuuuuMpaHu Kato ,,Kpeautun u
B3eMaHuMA”. Te ce ougeHsBaT N0 aMOpTM3UPaHa CTOMHOCT, KaTo OTroBapsT Ha
yCNoBuMsATa 3a KnacuguumpaHe No amopTusmpaHa CTOMHOCT cbrnacHo MCPO
9.
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CnepoBaTenHo, 4PY>XECTBOTO He O4YakBa M3UCKBaHUATA Ha HoBuas MCOO 9
[la OKaXXaT CbLUECTBEHO B/IMSHME BbPXY KnacugumkaumsaTa M OueHKaTa Ha
HerosuTe (PMHAHCOBWU aKTUBW.

Lpy>XecTBOTO He o4YakBa NMPOMeHM W e(heKTW 3a CUETOBOLHOTO OTUMTAHE Ha
HeroBuTe (PMHAHCOBW MacuBW, Tbil KaTO HOBWUTE W3UCKBaHWSA 3acsiraT camo
CYETOBOAHOTO OTYMTAHE Ha (PUMHAHCOBM  NacuBW, ONPeAeneHn no
crpaBef/iMBa CTOMHOCT MNpe3 nevanbarta wam 3arybara, a TO HAMa TakMBa
nacven. NpaBunata 3a OTNUCBaHe Ha nNacueBu ca npexsbpsieHn ot MCC 39
DUHAHCOBM MHCTPYMEHTU: NPU3HaBaHe 1 OLEHsIBAHE W He Ca U3MEHSHM.

O6e3LeHKa

HoBuAT Mofen Ha o006e3LeHKa W3MCKBa MNpu3HaBaHe Ha MPOBU3MKU 32
obe3ueHKa Ha 6a3aTa Ha O4YaKBaHW KpeauUTHWM 3arybu, a He camo Ha Beue
MOHeCeHN KpeaWUTHU 3arybu, Kakto e cbrnacHo MCC 39. lNpwunara ce 3a
(DMHAHCOBM aKTVBM, KnacuguuMpaHu no aMmopTU3npaHa CTOMHOCT, Ab/roBU
WHCTPYMEHTW, W3MepBaHW M0 ChnpaBef/mBa CTOMHOCT npe3  Apyrus
BCeOOXBaTeH [0X0[, AOroBOPHU akTuBM cbriacHo MC®O 15 Mpuxoam oT
[lOroBOpy C K/ANEHTW, B3eMaHWUA MO JINSUHT, KPEAUTHU aHraKUMEHTU U
ornpefeneHy LOroBopun 3a (OMHAHCOBA rapaHLms.

[py>XecTBOTO € W3BBLPLUMAO Mperfief W aHaiM3 OTHOCHO B/IMSHWETO Ha
KPeAUTHUS PUCK BbPXY (PUHAHCOBUTE CU MHCTPYMEHTW U pecr. aanu u npu
KOW WMHCTPYMEHTU WMMa 3HAUWTENIHO YBE/MYEeHWE Cref MbpBOHAYASHOTO UM

Mpu3HaBaHe, KakTO M MbpPBOHAYa/IHA OLIEHKA 3a pa3Mepa Ha OYaKBaHWTe
KpeauTHM 3ary6u.

Ha 6asaTa Ha W3BbpLUeHaTa KbM MOMEHTa npefBapuTesiHa OLEHKa,

OPY)XECTBOTO HE OYAKBA 3HAUUTE/IHO YBE/IMYEHWE B CyMaTa Ha KOPEKTMBA 3a
3ary6u OT TbproBCKW W ApYry B3eMaHUs.

[py>XecTBOTO € Bb3MNpUeno MNoMAWTUKA 3a MOAAbPXKAaHe W yMpaBfieHVe Ha
napuyHUTe CPeAcTBa BbB (MMHAHCOBM MHCTUTYLMM B Bbarapus c¢ go6pa
penyTaums U BUCOK KPeAMTEH PErTUHT.

OnosecTABaHUSA

HoBuAT cTaHAapT CbLWO Taka BbBEXAa PasWMpPeHn USUCKBaHWA 3a
OMoBecTsABaHE W MPOMEHW B MpefCTaBAHeTO. [JpYy>KeCTBOTO O4akBa Te fa
MPOMEHAT eCcTeCTBOTO M 06Gema Ha HeroBWTe OMOBECTBABAHUS OTHOCHO
(PMHAHCOBUTE MY MHCTPYMEHTU, OCOGEHO B rogvHaTa Ha npuvemMaHe Ha HOBUS
cTtaHgapt - 2018 r.
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Hata Ha

npunaraHe
oT
OPY>KECTBOTO

3arnaBue Ha
CTaHpapTa

EcTectBO Ha
npomsHara

EdpekT

MC®O 9 e 3aab/mkKuTeneH ga ce npwusara 3a NbpBM MbT 3a PUHAHCOBaTa
rogvHa, 3anoysBawla Ha | sHyapy 2018 r. [OpyXecTBOTO e wu3bpano
MOANPUUMPAHO PETPOCMNEKTMBHO MPWIOXKEHWE Ha HOBUTE npaBuia Ha
cTaHgapta, ot 1.01.2018 r., nopaaM MpakTUYeCKUTe CbOobpaXKeHUs,
paspeLleHn cbriacHo ctaHgapta. CpaBHUTeNHUTe daHHM 3a 2017 r. HAMma fa

Cce npensymncnasat

MC®O 15 Npuxoan 0T AOroBOpPU C KINEHTU

MC®O 15 Tpuxoanm OT [OroBOpU C K/AMEHTU € HOBUAT CTaH4apT 3a
npusHaBaHe Ha npuxogun. Toli 3ameHs MCC 18 lMNpuxoaw, KONTO 06xBalla
[0OroBopu 3a CTOKM 1 ycnyru, kakto 1 MCC 11 [loroBopu 3a CTPOUTENCTBO,
KOWTO 06XBalla [OroBOpy 3a CTPOUTENCTBO, U CBbp3aHuTe ¢ TAX MKP n
KPMC®O.

HosuAt CTaHO4apT € 6a3|/|paH Ha npuHUuna, 4e npunxogute Ce MpusHaear,

KOrato KOHTPO/BbT BbPXY CTOKaTa UNKn yCnyrata ce NPexBbp/iIN Ha K/NEHTa.

[py>KecTBOTO € OueHMN0 edeKTUTe OT MpuaaraHeTo Ha HOBWSI CTaHAapT
BbPXY (PMHAHCOBMS My OTYET U e mAaeHTUMUMpano 06nacTuTe, KOMTO Lie
6bAaT eBEHTYa/IHO 3acerHaru.

Mpuxoan 0T Npoaa>k6m Ha ycnyru
MpenocTaBsHUTE  OT  [APYXKECTBOTO  YCAYrM  BK/KOYBAT ~ OCHOBHO
KOHCYNTAHTCKM YCMYTX N0 eHepruiiHyi NpoeKTu.

[py>XecTBOTO He OYaKBa CbLUECTBEH edieKT BbPXY (IMHAHCOBUTE MoKasaTenu,

Tbil KaTto W3NbAHEHWMETO Ha YCNYyrute YJOB/ETBOPSABA  KpUTepuute Ha
MC®O 15 3a npu3HaBaHe Ha NPUXoAuTe ,,B TEYEHME Ha NEepUoS OT Bpeme” u

npuiaraHnaT gocera Noaxod U MeTog 3a OTUYMTaHe Ha NPUXOAaUTe OT YCayru
Lie 6bae 3anaseH.

Mpuxoay oT NPoga>k6m Ha CTOKM

Mpu npoaak6a Ha €eneKTPOEHeprus KAMEHTLT Mo/ydYaBa W KOHCyMuMpa

Nnon3uTe efHOBPEMEHHO U [APY>KECTBOTO € OLEHW/IO, Ye KOHTPOSBT BbpXy
npofaBaHaTa CTOKa Ce NpexBbpnsa 3a nepuog. B To3m cnyyalhk MCHO 15

M31CKBA NPUX0aMTe OT NPOAAKOM Aa GbaaT NPU3HATK B TEUYEHWUE Ha BPEMETO,
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EHEPI'EO EOO/

MPUJTOXXEHNA KbM FOANLLHNA PNHAHCOB OTYET 3A 2017 roguHa

Jata Ha
npwnaraHe

oT
LPY>KEeCTBOTO

3arnaBuve Ha
CTaHfapTa

EcTtectBO Ha
npomsHara

KaTo 3a M3MepBaHETO Ha Harpefbka (eTana Ha 3aBbpLUEHOCT) TO Le npunara
MeTofa Ha n3xofa (Ha 6a3a BbHLUHW AaHHN).

[py>XecTBOTO € HamnpaBuio NpUGAU3MTENHA OLEHKA M € YCTaHOBW/IO, ue
eheKTbT OT Ta3n MPOMSsIHA € HECHLLECTBEH.

M3ncksaHWA Mo NpeAcTaBAHETO U 3a ONOBECTABaHUATA

MNpepcTtaBaHeTo u onosecTaBaHuATa no MC®O 15 ca B onpefeneHa cTeneH
pasfiMyHM 1 NOoBeYe JeTalHM cnpsmMo Tekywmte MCOO.

Jpy>KecTBOTO BCe Olle NpoAb/hKaBa [a TecTBa CbOTBETHUTE CUCTEMU,
BbTPELUHM KOHTPO/IN, NOAUTUKU U NPOLeaypn, HEO6XOAUMU 3a CbOMpaHETo
W NoAAbpXaHeTO Ha M3WCKBaHaTa WH(opmauus 3a OMoBecTABaHMATa Mo
MC®O 15.

MC®O 15 e 3agb/mKuTeNeH 3a MpUIOXKeHMEe 3a (MHaHcoBaTa roAvHa,
3anoysallla Ha | sHyapu 2018 r. [Opy>XecTBOTO e u3bpaso moautumumpaHo

PETPOCNEKTUBHO TMPWIOXKEHME HA HOBWTE TMpaBWfia Ha CraHfapTta, oOT
1.01.2018 r. CpaBHUTENHUTE AaHHKM 3a 2017 . HAMA Aa ce MPen3yYnCnsBar.

MC®O 16 JIn3nHr

MC®O 16 JIM3MHT € HOBUAT CTaHAApPT 3a TPeTMpaHe Ha JIM3NHIOBUTE
porosopu. Toii 3ameHs MCC 17 JIM3mHIM 1 CBbp3aHUTe ¢ Hero MKP +
KPMC®O.

MC®O 16 ycraHoBfiBa MpUHLMNM U MpaBuna 3a Mpu3HaBaHe, OLEHKA,

npeacTtaBAHE U OMNOBECTABAHE Ha JIM3NHTa.

OTynTaHe nNpu NN3NHronosyyartens

MC®O 15 ycTaHOBABa NMM3NHIOMNOMyYaTeNnTe fa OTYMTAT BCUUYKU JIN3NHTU
no eAvHeH Mofesn, KOMTO Hanara 6a1aHcoOBOTO MM NpU3HaBaHe, aHa/IorMYHO
Ha OTuMTaHeTO Ha (uHaHcoBMA NM3MHT no MCC17. CbrnacHo Hoswus
CTaHZapT efiMH JOroBOp CbAbpXKa SIM3MHI, aKo TON NPexXBbLP/IA NPaBoTo Aa ce
KOHTpPONUpa MOM3BaHETO Ha JafeH  uieHTUguumpaH aktus. [pwu
CTapTUpaHeTO Ha IM3MHra ce npu3HaBa akTuB, Nnof opmarta Ha ,,MpPaBoTo Ha
nonssaHe” Ha OTAafeHMs akTuB, W (MHAHCOB nacvB, MpeacTaBsBaLL

HacTosLLaTa CTOMHOCT Ha 3a4b/HKeHMETO 3a MN/allaHe Ha IM3NHIOBUTE CyMM.
EAVHCTBEHWTE M3K/IOUYEHUS ca SIM3VHIOBM AOTOBOPU C KPaTbK CPOK W/Unn

HUCKa CTOWHOCT. I'I|/|3|/|Hrononyanen|/|Te e Nnpr3HaBaTt pa3xoan 3a INXBKU MNo

JIU3NHTOBOTO 3a4b/DKEHME U pecn. amopTu3auMoHeH pasxon - 3a
hopmmupaHma akTMB: “rpaBo Ha Non3BaHe”. [JoMbAHUTENHO, Te We TpsbBa aa
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EHEPI'EO EOO/,

MPUJTIOXXEHNA KbM MOJNWHNA PUHAHCOB OTYET 3A 2017 roanHa

Edekr

Jarta Ha
npunaraHe B
rpynata

OTUMTaT NpPeoLleHKa Ha /IM3MHIOBOTO 3afb/DKEHME MpU HACTbMBaHe Ha
onpefeneHn cboUTUS (KaTo Hampumep, MPOMEHW B YCNOBUSTa Ha
NU3VNHIOBUS [JOrOBOP, NPOMEHU B GbAELUUTE IM3VHIOBU MalaHUs nopaau
NPOMeHN B OMpPeAeneHn BeMUMHU (MHAEKC, MPOLIEHT U Ap.Mnoj.), KOUTo ce
M3MON3BaT NpPU WU3UYNCNEHMETO Ha NN3UHIOBWTE NnalaHus). B Tean cnydan
NU3VMHTONoyYaTennTe NMpPU3HaBaT NMPOMEHNTE KaTO KOPEKLIMS Ha nacuBa no
NU3VHTOBOTO 3a/Ib/DKEHVE U HA MPABOTO 3a MO/13BaHe Ha aKTWBa.

AKO N13uHronosnyyatenmTe n3bepaT Aa Nnon3BaT 06/eKYeHnsITa Ha CTaHaapTa
3a /IM3NHTOBM [OrOBOPM C KpaTbK CPOK W/MMM HA HUCKA CTOMHOCT, TO
NN3NHIOBMTE MnallaHus, CBbp3aHM C Te3n A0roBopwv crefsa fAa ce oTymTaTr

KaTo pa3xofy Ha IMHeeH MPUHLUMN Npe3 Nepuoja Ha AOoroBopa WA Ha apyra
cucTemMaTuyHa 6asza 6/13Ka o0 OTYMTAHETO Ha ornepaTMBeH AM3UHT No MCC

17.
OTunTaHe Npn NMn3nHrogaTtens

MC®016 He NpoOMeHs CbLLECTBEHO CHETOBOAHOTO OTUYMTAHE Ha IN3MHra 3a
nmsvHrogatenute. Te e Mpoab/pkat da KnacuuuupaT BCEKU JSIN3UHIOB
[OroBop Kato (DMHAHCOB WM OMepaTuBeH, Mpunaraiku Ha npakTuka
npaswnnata no CbLLECTBO Ha focerawiHma ctaHgapt MCC 17 , KouTo ocTasar
HernpomeHeHn B HoBUA MC®O 16.

Lpy>XecTBOTO Bce Olle MPoAb/hKaBa CBOMTE aHa/M3n U OLEHKU KaKBM
eeKTN BbPXY (PUHAHCOBMS OTYET U KOPEKLMWU B CUETOBOAHATA MOMUTUKA,
aKo MMa TakuBa, Liie ca Heo6XoAMMK fa ce HanpaBsT.

MC®O16 e 3agb/mKUTENEH 3a NPUAOXKeHWe 3a (PUHaHcoBaTa rOAMHa,
3anoysaula Hal aHyapu 2019 r. [py>KecTBOTO e peLunsio Aa He ro npunara
no-paHo. To e M36pasio MOAMMDULMPAHO PETPOCMEKTUBHO MNPUMIOXEHNE Ha
HOBWTe npaBuna Ha ctaHgapTta, oT 1.01.2019 r. CpaBHWUTENHUTE fJaHHM 3a
roguHata (2018 r.), npeflecTBalla MbPBOHAYA/IHOTO NpuUaraHe HAMa fJa
6bJaT npen3vncnsBaHu.
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HawnmeHoBaHme Ha gpy»kectsoto: EHEPITEO EOQO/,

Jata: 07 mapT 2018 roguHa

CbBUNTUA, HACT BNV CJEL KPAA HA OTUHETHWA MNEPVOL,

Huve cme M3BbPLLMAM NPpoLEAYPU 3a NAEHTUDULMPaHE Ha CbBUTUSA, HACTBLNWAN Cleq, Kpast Ha

OTHETHMA Nepunoa N NoTBbP XKAaBamMme, 4e:

He ca HacTbNUAW APYTY 3HA4YMMW MPOMEHU B YC/IOBUATA 3a TbProBUS U MKOHOMWYECKUST KIMMAT,
B KOMTO [1py>KecTBOTO paboTu;
He ca HacTbMWAN HAKaKBA CbOUTUSI B W3BECTHMTE HU 06/acCTM Ha PUCK U B YCIOBHUTE

aHraknmMeHTu, He ca BnncaHM HOBM HEOTMEHUMW aHTa>KNMEHTU, 3aeM NN FapaHLn;
He ca HacCTbNUAN HSKAKBU CbOUTUSA B OTHOLUEHMATa Ha JApy>KecTBOTO C HEroBuUTe K/NEHTH,

CNY>XWUTENN, OCHOBHW AOCTaBUALM U MPABUTE/ICTBOTO, a CbLLO W BAMSIHWME HA 3HAUUTESHU
NMPOMEHU BbB Ba/lyTHUS KypC;

He niaHVupame NPOAXK6U NN NPUAOGUBAHNSA HA CbLLIECTBEHW aKTUBY;

He MpeaBuvXaame eMUTUPaHe Ha HOBM akLWW, 06AMraLuun, KakTo U CK/oUBaHe Ha CriopasyMeHus
3a npeo6pasyBaHe Ha [py>KecTBOTO, WU IMKBUALWS;

HAMa 3HAUYMMK MPOMEHM B CTaTyTa Ha NO3WLMUWTE, OCYETOBOJEHWN BbB (DMHAHCOBMSI OTYET, Bb3
OCHOBA Ha MNPefBapUTENIHN 1 HEOKOHYATEHUN [aHHW;

He ca M3AaBaHV WM NOJydvaBaHW KPeaUTHW W3BECTUS, CBbP3aHM CbC CAEMKM OTHACALIM ce 3a
npeaxofHara roguHa;

HAMa HeoBUYaliHN KOPEKLMN UK APYTU CbOWTUS, HACTLIWAN CMEef Kpas Ha FoAMHaTa;

He pasnofnarame ¢ MHGOpPMaLWs 3a AOMbAHUTENHO MOSIBUAM Ce YCMoBUA U (hakTu npe3 2018 r.,
KOMTO 6MXa OKasafM BMSHVE BbPXY HamnpaseHUTe MNPUBGAU3UTENHM OLEHKM 3a 06EKTUTE BbB

(hvHaHcoBMA OTYeT 3a 2017 r., M3MCKBALUM CYOeKTMBHa MpeLieHKa Wnn oTyeTeHW Ha 06asa

MPOrHO3HU (MPeABapUTENHN) AAHHM;

He ca BbB3HMKHa/IM HSKAaKBUM CbOUTUSA, KOMUTO Oa nocCTaBAT o4 BbBMPOC aAeKBaTHOCTTa Ha

npuioXeHaTa CYETOBOAHA MOSIMTUKA MO OTHOLLEHME Ha Ba/IMLHOCTTA Ha MpPeanosioXKeHNETo 3a
[AecTBallo npeanpusTue;

He ca Bb3HUKHaNN ApYyrv BbMNPOCK, CBbP3aHN C OTUYETUTE.

He cMme yCTaHOBW/IM HMKAKBM CbOWUTUS, KOMTO Aa ca HAcTbMUAM Crief, Kpas Ha OTUYETHUS Mepuog
KOUTO 6GUXa M3NCKBa/IM KOPEKUMS WX OMOBeCcTsiBaHe BbB (YMHAHCOBMS OTYeT 3a 2017 T. uam B



