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|. TIPABEH CTATYT 1 OBLWLWA MH®OPMALINA 3A OPY>XXECTBOTO

1. MPABEH CTATYT

EHEPIFEO e apyXecTBO C orpaHuyeHa OTroBOpPHOCT. EfgHONM4YeH COGCTBEHMK Ha Kanutasa Ha
apyxectsoto e TEOTEXMVH OO/,

1.1. YupepsisaHe U perucTpaums

EHEPIEO EOO/ e TbproBCKO APY>XXeCcTBO, BNMCaHO B TbProBCKUA PerucTop, KbM AreHumaTta no
BnuceaHusATa ¢ EVK 131346040.

ApyxecTBoTO € ¢ peructpupaH kanutan 450,000 (4eTUPUCTOTMH U NeTaeceT XWnsan) nesa,

pasgeneH Ha 1,000 (xunsaga) gsana Ha CTOMHOCT 450 (YETUPUCTOTUH U NETAECET) /IeBa BCEKMN.

2. OBLUA H®OPMALIA

2.1. Cepganuiie U agpec Ha ynpasneHue
Bvnrapus
rp.Codoms, parioH Butowa

6yn. ,Uap Bopuc III" Ne 2796

2.2. YNIPABJIEHVE
LOpy>XecTBOTO ce ynpaBnsBa v npeacTtasnsia oT ynpaBuTens Hukonain MMHKOB.

Mpe3 2017 rogvHa He ca HACTbLNUAWN MPOMEHM B YNPaBEHNETO.

2.3. NMPEAMET HA IEVHOCT

MpeameTsT Ha AeiHocT Ha EHEPIEOQ BkouBa cnegHuTe AeiHOCTU:

e TbProBUs C efleKTprUYecka eHeprus;

e paspaboTBaHe 1 ynpaB/ieHNEe Ha eHEepPruiiHu N UHBECTULMOHHWN MPOEKTY;
e npeaocTaBsiHe HAa UHXXEHEePUHIOBWU, KOHCYNTAHTCKN U eHeproedekTUBHU YCyru;

® €eHeprmeH MEHUAKMDBHT Ha NpeanpuAaTna n ynpas/ieHNE Ha eHeprVIVIHVI CMETKN Ha KJ/IMEHTMW.

Mpe3 2017 roguHa He ca HACTbLNUAW NPOMEHW B NpeaMeTa Ha AelHOCT Ha ApY>XXeCTBOTO.

2.4. OBCNY>XBALUW BAHKN

HanuyHnte kbm 31.12.2017 r. napuyHM cpeacTBa ca Mo CMETKM Ha APY)XeCTBOTO B 6GaHKu

OLleHEeHn ¢ penTuHr no Fitch BBB-.



Il. PA3BUTWUE HA JEMHOCTTA HA APY)XXECTBOTO MNPE3 2017 TOANHA

OCHOBHA AEVWHOCT

EHEPIEO e nnueH3npaH TbproBeL, Ha efieKTpuyecka eHeprus.

C PeweHne N° J1 - 382/02.04.2012r., B3eTO OT JbpxaBHata KOMUCUA 3a €HEepruiHo U BOAHO
perynupaHe (OKEBP) Ha papyxecTBOTO e u3gafeHa JlnueHsva 3a fenHoctta ,TbproBus C
enekrtpuyecka eHeprua" 3a cpok ot 10 roguHu. JlMyeHsudarta e usgageHa Ha ocHoBaHue yn. 39,

an. 1, 7. 5 ot 3akoHa 3a eHepreTukaTa.
C PelweHne Ne W1- 1 - 382/03.09.2012r. Ha AKEBP, nuueH3naTa e AoNbJ/IHEHA 3a AelHOCTTa

~,KOOpAnHaTOp Ha cTaHgapTHa 6asaHcupalla rpyna’.
C PeweHne Ne N2-1 — 382/20.04.2016r. Ha KEBP, nuueH3uaTa e gonbsiHEHa 3a AelHocTTa

~-KoopanmHaTop Ha KOM6MHUpaHa 6anaHcupawa rpyna'.

Mpe3 2017 rognHa EHEPTEO npepnara Ha CBOUTE K/IMEHTU W MapTHLOPU U UHXEHEPHU I

eHepFVIVIHVI peweHna n ycnyru, m3udano c1>06pa3eHV| C HyXaunTte u"n I'IOTpe6HOCTl/ITe Ha BCEKU

KITNEHT.

[eliHocTTa Ha EHEPIEO npes3 2017 roguHa e HacodeHa W KbM pa3paboTBaHe ¥ BHeApsiBaHe Ha

MHOBaATUBHW peLleHndA, KaKTo 1 B NpeaoctaBAHETO Ha KOHCy/Tauun B obnactta Ha:

. EHeprneH MEHUIXXMBHT Ha NpeanpusaTus;
. EHeprneH MEHUIXXMBHT Ha CTPagyu U CbOPBXEHWS;
. ABTOMaTU3aUUsi Ha BU3HEC NPOLECUTE;

KoHcynTauum no ynpas/ieHMe Ha OKosiHaTa cpefa U U3roTBSHE Ha eKOSIOTMYHW OLLEHKN.

Mpe3 2017 rognHa EHEPITEO peanv3vpa NpoekTu B cnefHuTe obnactu:

. o6Ccny)XBaHe, aHa/IM3 1 ynpaB/ieHne Ha eHepruinHo eeKTUBHU MPOEKTY;
. Tepmorpadicku o6cneaBaHnst 1 aHannau;
. npoekTn B 061acTTa Ha ynpaB/ieHNe Ha OKoJsiHaTa cpefa.



. AHAIN3 HA PNNHAHCOBU N HEOUHAHCOBW OCHOBHW MOKASATE/IN 3A PE3Y/ITATA OT
JENHOCTTA, VMALLM OTHOLWIEHME KbM CTOMAHCKATA [EMHOCT, BKJ/IKOUUTE/HO

NHPOPMALMA MO BBMNPOCK, CBBP3AHN C EKONOTNATA N CNYXXUTENUTE (un. 39. T. 2 oT

3Cu)

Mpe3 2017 rogmMHa He ca HaCTbLNUAW MPOMEHU B AEAHOCTTa Ha APY>XeCcTBOTO. [Mpe3 nammnHanara

roomHa TO € 3anaswio W«

KBasMhmkaumnaTa n yHKUUnTE Ha nepcoHana.

OocHOBaHaTa CU CTPyKTypa Ha nepcoHana,

cbobpaszeHa ¢

1. AAHHWN OT OTYETA 3A ®IHAHCOBOTO CbCTOAHVNE HA APYXXECTBOTO

1.1. AAHHWN 3A AKTUBUTE HA IPYXECTBOTO

Nokasartenu 31.12.2017r.  31.12.2016 .

N3MeHeHue

xnn.ns./ xnn.n../ %

HeTekyLn aKkTuBK 124 43 188.37%
TekyLUm aKTueu 5152 5379 -4.22%
0610 aKkTnBuU 5276 5422 -2.69%

JenbTt Ha TekylwmTe akTMBu B obwaTta cyma Ha aktmsute e 98 %.

OTH.AAN 3a 2017 T.
%

2.35%

97.65%

100.00%

AKTUBUTE Ha OPYXECTBOTO HamansiBaT npes 2017 r. B cpaBHeHue ¢ 6anaHcoBaTa MM CTOMHOCT

kbM 31.12.2016 1. cbC 146 xun.iB., KaToO TOBa Ce AB/DKM OCHOBHO Ha HaMasisiBaHETO Ha

TEeKyLMTE aKTUBM.

lMokazaTenn 31.12.2017 . 31.12.2016 . M3MeHeHune

Ixnn.n../ Ixnn.ne./ %
MawwuHn n obopyasaHe 38 31 22.58%
HemartepunasiHn akTuBK 10 12 -16.67%
O6Wo AbAroTpaHM aKTUBK 48 43 11.63%

OTH.pAN 3a 2017 1. 1
%1

79.17%

20.83%

100.00%

BanaHcoBaTta CTOMHOCT Ha AbﬂrOTpaVIHMTe MaTepUaslHW U  HemaTepuasiHA aKTMBU  KbM

31.12.2017 r. HapacTBart ¢ 5 xun.ae. cnpamo 31.12.2016 r. - HETHO U3MEHEHME OT HauUC/IeHN 3a

nepvoaa pasxoau 3a amoptusauusi 3a 2017 r. 1 HOBONPUAOGUTM Npe3 nepuoaa AbArotTpaliHu

aKTUBU 3a 26 X.J1B.

Mokasatenn 31.12.2017r.  31.12.2016 .

N3MeHeHne
xnn.n../ xnn.ne./ %
B3emaHusi 0T cBbp3aHm
npeanpuUATS 1992 2 146 -7.18%
TbProBCKN B3EMaHMs 2 647 1993 32.81%
Lpyrv TeKyLy akTUBK 28 11 154.55%
MapuyHn cpeacTea
NapuyHN eKBUBAIEHTH 485 1229 -60.54%
O6LLO TEKYLLM aKTUBWU 5152 5379 -4.22%

OTH.AsAM 3a 2017 r.
%

38.66%
51.38%
0.54%

9.41%
100.00%



Tekywnte aktmen HamansasaT kbM 31.12.2017 r. 060 ¢ 227 XUN.a1B. CNPSIMO CTOMHOCTTa UM
KbMm 31.12.2016 roa. TbproBckMTe B3eMaHUA MMaTt OTHOCUTesneH asan 51% oT TekywuTte akTuBW.
TbproscknTe B3eMaHUA BKIHOYBAT B3eMaHWA OT K/IMEHTU B pasmMep Ha 2,647 XWn.niB. U ca BbB
BPb3ka C peasiM3vpaHn Npoaaxkon Ha enekTpuyecka eHeprus. HapactBaHeTo Ha pasmepa Ha
TbProBCkMTE B3emMaHusa ¢ 654 xun.nB. e pesynTar OT CK/IKYEeHUTe HOBM [OroBOPU C KpanHu
KNIMEHTU U TbProBUM Ha e/IeKTPOEeHepPrnsa Ha nasapa Ha enpo u gpebHo. Kbm 31.12.2017 rog,.
B3eMaHudaTa OT CBbp3aHW aumua ca Hamanenn cnpamo 31.12.2016 rog. cbe 154 xun.ns., |,

nopagm no-gobpara cbbMpaeMocCT Ha B3eMaHusaTa KbM Kpas Ha 2017 T.

B3emaHuATa OT CBbp3aHn fvMua MMaTt oTHocuTesnieH Aan 39% oT TekywmTe akTueBu. B3iemaHuata
OT CBbp3aHM fimua ca Tekyln u 6e3MxXBeHN U ca BbB Bpb3ka C peam3npaHn npoaadkom Ha
efleKTpuyecka eHeprus.

MNapuyHnte cpepctBa Ha ApyXecTBOTO kbM 31.12.2017 rof. ca Hamasienu cbC 744 XWN.NB.

cnpamo pasmepa UM KbM 31.12.2016 rof., KaTto TEXHUAT OTHOCcUTeNneH aan e 9% oT TekywuTte

akTuBu. MapuuHMTe CpeAcTBa Ha APYXXECTBOTO ca M3LS/IO B /IEBOBE.

HesHauuTesieH e AenbT Ha gpyrute B3eMaHus B obwuTe Tekywmn aktmen. Kem 31.12.2017 rog,.

[APY>XECTBOTO OTYMTA KaTO APYrM aKTMBM NPeocTaBeHuTe Aeno3UTU BbB BPb3ka C TbproBusita C
efniekTpuyecka eHeprusi B pasmep Ha 21 Xui.nB., NpeannateHn pasxoay B pasmep Ha 5 Xun.fB.

¥ OaHbUW 3a Bb3CTaHOBABAHE B pasmMep Ha 2 XW.MB.

1.2. JAHHW 3A NMACUBUTE HA APY)XXECTBOTO

MNoka3artenu 31.12.2017 . 31.12.2016 . naMeHeHne OTH.AAn 3a 2017 .

/xnn.ne./ Ixnn.n../ % %
HeTekywy nacusu 14 11 271.27% 0.27%
TekyLm nacusu 5223 5030 3.84% 99.73%
06wo nacusu 5237 5041 3.89% 100.00%

JenbT Ha TekywmTe nacusu B obujata cyma Ha nacusute € 61130 99 %. MacuBute Ha
Lpy>XecTBOTO HapacTear npe3 2017 r. B cpaBHEHWe CbC CTOMHOCTTa UM KbM 31.12.2016 1. cbC

196 xvun.nB., Kato ToBa e c/efCTBMUe OT yBesIMYyeHne Ha TekyLinTe nacusu.

CTpyKTypa Ha HeTeKyLUTe NnacuBm

lMokazatenn 31.12.2017 . 31.12.2016 . n3MeHeHne OTH.AAn 3a 2017 T.
Ixnn.n../ Ixnn.n../ % %

3ab/HKEeHNA KbM MepcoHana npu

NeHCHoHnpaHe 14 11 27.27T% 100.00%

060 HeTeKyLM nacueu 14 11 27.27% 100.00%



ApyxectBoTO oTunTa KbM 31.12.2017 roA. HapacTBaHe Ha 3a4b/DKEHWETO KbM MnepcoHana npu

neHcnmoHmpaHe ¢ 3 xun.Jie. cnpamo 31.12.2016 rog. 3a onpejensHe Ha AbATOCPOYHOTO CU

3a[b/KEHNE KbM MepcoHasia APY>XeCTBOTO € HanpaBW/Io akTiepcka OLEeHKa, KaTo M3non3Ba
yCNyrute Ha cepTudpuumpaH akTroep.

CTpyKTypa Ha TEKyLLMTE nacuBu

Mokazatenun 31.12.2017 . 31.12.2016 . n3MeHeHne  OTH.AAn 3a 2017 T.
xnn.ne./ xnn.ne./ % %

3a4b/mKeHNss KbM CBbp3aHut

npeanpuaTns 961 307 213.03% 18.40%

TbproBeky 3aAb/MKEHNS 4 040 4 546 -11.13% 77.35%

3ab/mKeHnss KbM NnepcoHana

1 3a COLMAa/THO OCUTypsiBaHe 50 35 42.86% 0.96%

3afib/okeHNs 3a AaHbLy 172 142 21.13% 3.29%

O6L0o TeKyLLM NacuBm 5 223 5030 3.84% 100.00%

TekywmnTe nacmBm Ha OPY>XECTBOTO HapacTBaT kbM 31.12.2017 r. 06ww0 cbec 193 xuni.AB. cnpsMo
cToiiHocTTa MM KbMm 31.12.2016 rog. kaTo Ha-ronsiMo € WN3MEHEeHMEeTO B Mocoka Ha
yBEJ/IMYEHME Ha pasmepa Ha 3afb/DKeHuATa KbM CBbp3aHuTe nuua ¢ 654 xun.ne. TexHuAT
oTHocuTeneH pAasan e 18% oT Tekywute nacmBu.3agb/HKeHUATa KbM CBbp3aHu nuua KbM
31.12.2017 roA. BKNWOYBAT 3a4b/DKEHUA MO MNOJSyYeHW 3aeMn B pasmep Ha 953 xun.Jis., #

3a4b/HKEHUA MO NOJSTIyYEHWN YCAYrN OT CBBbP3aHu nuua B pasmMep Ha 8 Xun.ns.

TbproBckuTe 3ab/DKEHUA WMAaT Hai-ronsam oTHocuTeneH Asan 77% oT TekywuTe nacusu.
TbproBckuTe 3a4b/DKEHNSA Ca BbB Bpb3Ka C AOCTaBKara Ha esfiektpuyecka eHeprus. Npes 2017

rog. pasMepbT Ha TbProBCKUTE 3aAb/ikeHna e Hamanan ¢ 506 xun.ne. Tbprosckute

3ab/DKEHNA BKAKYBAT 3ab/DKEHNA KbM AOCTaBUYMLIM U Ca TEKYLLUN 3a OAPYXEeCTBOTO.

Kbm 31.12.2017 roA. 3ab/DKEHUATA KbM NepcoHasia U CouMasiHOTO OcuUrypsaBaHe ca HapacHau
¢ 15 xun.nB. cnpamo 31.12.2016 rog. B pe3ynraT Ha yBe/MyaBaHe Ha CNUCHYHUS OGpoi Ha
nepcoHana ¥ Ha HapacTBaHe Ha cpefHaTa paboTHa 3annara B [OpPY)XeCTBOTO. TexHuAaT

OoTHOcuTesneH aan e 1% ot TekyLwuTe nacusu.

Kbm 31.12.2017 rog. ApyXecTBOTO e oT4eno ysesnyeHue ¢ 30 Xun.JjB. Ha 3a4b/HKeHnATa cu 3a
JaHbun cnpamo 31.12.2016 rof., KOeTo ce Ob/DKM Ha Mo-ronemusi o60poT npes M. AeKemMBpu
2017 r. Hait-ronamo e yBesivd4eHMEeTO Ha 3ab/hKeHuATa 3a akuud ¢ 15 xun.ae. cnpamo 2016
rog., HapactesaHe Ha 3agb/keHueTto 3a JAC ¢ 14 xun.ne. cnpamo 2016 rog.n HapacTBaHe Ha
3aab/mkeHneTo no 34040®/1 ¢ 1 xun.ne. cnpamo 2016 rofd. OTHOCUTESHUAT AS7  Ha
3agb/DKeHneTo 3a pgaHbuy e 3% OoT TekywuTte nacuBu. [aHbyHUTE 3afb/DKEHUSA Ha

[APY>XECTBOTO Ca TEKYLLM.



1.3. AJAHHWN 3A COBCTBEHUA KAMMUTAJT HA PY>XXECTBOTO

lMokazatenu 31.12.2017 . 31.12.2016 . n3MeHeHne OTH.AAn 3a 2017 .

Ixnn.n../ xnn.n../ % %
OcCHOBEH KanuTan 450 100 350.00% 1153.85%
HepasnpegeneHa nevan6a -411 281 -246.26% -1053.85%
O6L0 HeTeKyLLM NacuBm 39 381 -89.76% 100.00%

Kbm 31.12.2017 rof. cO6CTBEHUA KanuTasl Ha OPYXeCTBOTO Hamansasa ¢ 342 Xu.JiB. CNpAMO

31.12.2016 rog.

C peleHue Ha efHOMMYHMA cobceTBeHuk oT 20.11.2017 r. e HanpaBeHO YBe/MYEHWe Ha OCHOBHUS
KanuTan Ha ApPYXeCTBOTO Ype3 yBe/iMyaBaHe Ha HOMMHa/IHaTa CTOMHOCT Ha 1 aan ot 100 nB. Ha 450 nB.
O6LaTa CTOMHOCT Ha HanpaBeHaTa napuyHa BHOCKa B kanuTana e B pasmep Ha 350 X. fB.

Vi3meHeHuATa B HepasnpefeneHata nevyanba npes 2017 r. BKNHOYBAT: OTYETEHA Tekylla 3aryba
B pa3mMep Ha 691 xwun.nB. M OTYeTeHa akTiepcka 3aryba, CBbp3aHa C Ab/ITOCPOYHUTE
3ab/KeHNA KbM MepcoHana B pasmep Ha 1 xun.ne. OpyXecTBOTO He e pasnpenensano

amsuaeHT npes 2017 rog.

MokazaTenu 31.12.2017r.  31.12.2016. n3MeHeHne OTH.gAN 3a 2017 T.

Ixvn.ne./ /xunn.ne./ % %
HepasnpegeneHa nevanba 280 225 24.44% -68.13%
Tekyula nevyanba -691 56 -1333.93% 168.13%
®PurHaHCOB pe3ynTaT -411 281 -246.26% 100.00%

OpyxecTtBoTO peanusvpa npe3 2017 1. HeTHa 3aryba B pasmep Ha 691 Xun.fiB., KOETOo e CbC 747

XWN. NIB. MO-MaJIKo B cpaBHeHue ¢ 2016 r. HamanieHMeTo Ha (hMHAHCOBMS Pe3y/TaT ce Ab/HKU Ha

MO-BUCOKUTE LEeHW Npu 3akyrnyBaHe Ha esl.eHeprusi U CbOTBETHO, MO-HUCKUTE LeHW npu
OCBLUECTBEHN NPOAAKOU OT APYKECTBOTO.

2. OAHHW OT OTYETA 3A BCEOBXBATH/A AOXOA4 HA APY>XECTBOTO

2.1. MPUXOAN OT BEMHOCTTA

Mokasatenu 31.12.2017r. 31.12.2016 . N3MeHeHne OTH.AsAN 3a 2017 1.
Ixvn.n.e./ Ixvn.ne./ % %

Mpuxogn oT npogaxkda Ha CTOKN 41264 35 357 16.71% 98.64%

Mpuxogun oT npogaxba Ha

ycnyrm 571 380 50.26% 1.36%

O6uo npmnxoamn 41835 35 737 17.06% 100.00%

Mpe3 2017 r. npuxoaute OT AelHOCTTa HapacteaT ¢ 6,098 xun.ne. (17%) cnpsimMo npuxoauTte
npe3 2016 r., KOETO Ce ABL/IKN Ha HapacTBaHETO Ha O6eMuTe Ha TbProBUATa C enekTpuyecka

eHepruda. HapacTtsaT Kakto npo,u,a>K6|/|Te Ha eJieKTpuyecka eHeprna Ha BUCOKO HaripexeHue,



Taka 1M Npogavkbu Ha enekTpuyecka eHeprus Ha CpedHO W HUCKO HamnpexeHwe, B pe3ynTtar Ha
CK/TIOYEHN O0rOBOPU C HOBU K/IMEHTU. 3HAYNTEsSIHO € YBEJSIMYEHMETO Ha Npuxogute OT YCNyru
cbc 191 xumn.ne. (50%) cnpsmo npuxoauTte OT ycnyrn 3a 2016 rod., KOeTo ce Ab/DKM Ha

yBe/imdyaBaHe Ha obemnTe Ha npegnaraHNTe OT APY>XXeCTBOTO YCNyru.

2.2. PA3XOAW 3A JEAHOCTTA

MokasaTtenu 31.12.2017r. 31.12.2016 r. N3MeHeHne OTH.AsAN 3a 2017 1.

Ixun.n../ />vn.ne./ % %

OT4yeTHaA CTOMHOCT Ha

npojajeHnTe cTokn 41 534 34 934 18.89% 97.61%
Pa3xoan 3a BbHLIHW yC/yru 416 248 67.74% 0.98%
Pa3xoan 3a nepcoHana 554 419 32.22% 1.30%
Pa3xoan 3a amopTmnsauus 21 21 0.00% 0.05%
Pa3xoan 3a martepunanu 16 17 -5.88% 0.04%
Apyru pa3sxoan 3a geHocTTa 9 4 125.00% 0.02%
O6Lwo pa3sxoaun 42 550 35 643 19.38% 100.00%

O6WMAT pasmep Ha pasxoamTe 3a AeiHOCTTa HapacTBa Npes3 OTYETHUAT nepuog ¢ 6,907 xun.n..
(19%), cnpsamo 2016 r., KOETOo ce Ab/KN Ha pa3pacTBaHETO Ha AENHOCTTa Ha APYXXecTBOTO npes

2017 r., cCBbp3aHa C HaB/IM3aHeTO My Ha CBOGOAHUSI eHeprneH nasap.

Mpe3 2017 r. e NpogageHa efnekTpuyecka eHeprms ¢ otTyeTHa cTtoiiHocT 41,534 xun.n.. (2016 r.:
34,934 xun.ns..), koeTo e ¢ 6,600 xun.nB. (19%) noBeye B CpaBHEHME C NpeaxogHara roguHa.

Pasxogmte nNo WMKOHOMWMYECKN efnieMeHTM ca HapacHaam ¢ 307 xun.ne.(43%), cnpsamo
npegxogHara rognHa, KOeTo e B pesyntar OT yBe/inyasaHe OCHOBHO Ha pa3XxoAuTe 3a BbHLUHU

YCNyrn 1 pasxogute 3a nepcoHa.

OT pasxoguTte 3a BBLHLUHW YyCyrn HaVI-C'bLLlECTBeHO B/InAHNE OKa3Ba HapacCTBaHe Ha pa3xogute
3a NOAM3NBAHUTENU - CbC 157 XMN.IB. CNPAMO NpeaxogHaTta roguMHa, nopagy ysenuyaBaHe Ha
obema Ha p,eVIHOCTTa Ha ApyXecTBOTO, CBbp3aHa C nMnpeasiaraHe Ha WHXEHEepPUHrosn W«

KOHCYNTaHTCKWN YCNyru.

YBenuueHu ca 1 pasxogute 3a nepcoHan cbc 135 xun.ne. (32%) cnpsamo 2016 roguHa v ce Ab/DKU Ha
yBe/IMYEHNE HA CPefHO-CNUCHYHMSA OpOi Ha CNyXUTeNuTe, KakTo W Ha HapacTBaHe Ha cpegHata

paboTHa 3ansiata B ApY>XeCTBOTO.

drHaHCOBU pa3xoaun

MokasaTtenun 31.12.2017 . 31.12.2016 . N3MeHeHue OTH.AAM 3a 2017 T.
/Ixnn.ne./ Ixnn.n../ % %

BaHKOBM KOMUCUOHHU 3a

rapaHumn 40 26 53.85% 76.92%

Pa3xoan 3a nnxeun 12 6 100.00% 23.08%

O6wWo dnHaHCOoBK pa3xoaun 52 32 62.50% 100.00%



durHaHcoBUTE pa3xoam ca ce yBenuunnu ¢ 20 xun.e. (62%) u ToBa ce Ab/DKM Ha HapacHanus
pasMep Ha nnarteHn 6aHKOBM KOMWCWOHHW BbB Bpb3Ka € 6aHKoBMTE rapaHuun, KOUTO
OpYyXeCcTBOTO NpefiocTaBA Ha CBOWUTE KOHTpareHTW. Pa3mepbT Ha pasxoguTe 3a NIMXBU CbLO €
NPOMEeHeH cnpamo npegxogHara 2016 rogMHa u ce AbL/MKA Ha NONyyYeH HOB 3aemM OT

ApPY>XecTBOTO-Maiika.

3. PMHAHCOBW NMOKASATENN

Ba3ucHu nokasartenu 3a aHa/In3 2017 . 2016 1.  /3meHeHMne
PEHTABU/IHOCT
EszTAH;( [;EHTaﬁl/U'IHOCT Ha npuxoguTe oT (0.017) 0.002 (0.019)
AHeeﬁT:iCpT)i:TaWnHOCT Ha 6as3a pasxoau 3a (0.016) 0.002 (0.018)
HeTHa peHTabu/IHOCT Ha COOCTBEHUS KanuTaJl (3.29) 0.147 (3.437)
EPEKTVBHOCT
EdbekTnBHOCT Ha npuxoagute 1.017 0.997 0.020
EdekTnBHOCT Ha pasxogute 0.983 1.003 (0.020)
IINKBNAOHOCT
O6ua NMMKBNAHOCT 0.986 1.069 (0.083)
Bbp3a nMkBMgHOCT 0.985 1.029 (0.044)
HeszabaBHa NUKBUAHOCT 0.093 0.244 (0.151)
PVIHAHCOBA ABTOHOMHOCT
KoedpnuymeHT Ha chmHaHcoBa
aBTOHOMHOCT/NNATEXOCMNOCO6BHOCT 0.008 0.076 (0.068)
KoetmuymneHT Ha 3a/TbXXHANOCT 132.333 13.231 119.102

MokaszaTennTe 3a PeHTabWUNHOCT ca KOJIMYECTBEHU XapaKTepuUCTUKM Ha eddeKTMBHOCTTa Ha
npuxoguTe OT NpPoAaXbu, Ha COOBCTBEHUSA W Ha MPUB/IEYEHMS KanuTasl, KakTo W Ha peasiHuTe
aKTMBX Ha OpYyXecTBOTO. KoedhuumeHTUTe Ha PeHTabWIHOCT ca OTpuuaTesiHA BeSINYUHWU, Tbid
KaTto oMHaHCOBMA pe3y/Tar 3a roguHaTa e 3aryba.

Mpe3s 2017 roAd. AOPYXECTBOTO OTyYuTa oOTpulaTesiHM  BESIMYMHU  Ha nokasatenmTte  3a
PEHTabUNHOCT, KOETO MOKa3Ba, Ye APY>KECTBOTO HE MOXKE fa MOKpMBa M3BBbPLLUEHNTE pasxoan u

Aa peasinsnpa nevasnba ot ,U,EVIHOCTTa cu. HamaneHuaTt pasmep Ha nocturHarara peHTaGVU'IHOCT
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cnpssimo 2016 roa. nokasBa, 4e APY>XeCTBOTO € B/IOWWA0 (OMHAHCOBUSA cu pe3ynatar npes
Tekyllara hvHaHcoBa roguHa.

MokasaTennTe 3a ePEKTUBHOCT Ca KOMIMYECTBEHU XapakKTEPUCTUKM 3a CbOTHOLLUEHUETO
MexXxay npuxogute u pasxogure.

OpyxecTBoTo e nocturHano npes 2017 rof. koenuMeHT Ha eqpekTUBHOCT Ha npuxoaute 1.017.
CToiliHoCTTa Ha nokasartens e HapacHana npes 2017 rog. cnpsamo 2016 rog. u ToBa Nokassa, 4e
OPYXXeCTBOTO e Harnpaswu/10 NoBevye pasxoan Ha eguHuua npuxomq.

Mpe3 2017 roa. OpPYXECTBOTO € MOCTUrHano KoedhnumeHT Ha edieKTUBHOCT Ha pas3xoguTte B
pasmvep Ha 0.983. Pa3mepbT Ha koedMumeHTa Ha eqeKTMBHOCT Ha pasxogute ChnpsamMo
npegxogHata roguHa e Hamanan v ToBa MNokasBa, Ye OPYXXeCTBOTO € MOJyuYusio Mno-mMasiko
npuxogn OT AelHocTTa cu OT M3MOM3BAHETO Ha eguHuua pas3xogu 3a cblara AenHOoCT.
CTpemMeXxbT Ha NpeanpuaTUeTo e koetUMeHTbT 3a eDeKTMBHOCTTA Ha pa3xoguTe da pacTe.
MokasaTennTe 3a /IMKBUAHOCT oOTpassBaTl CNocoOOHOCTTa Ha [APYXeCTBOTO Aa u3nnawa
TekylwuTe cn 3a4b/DKEHNA C HAIMYHUTE TeKyLM aKTUBU, B KOUTO He ce BK/YBaT pasxogute 3a
6bOewm nepnoan.

OpyxecTtBoTo € nocturHano npe3 2017 rod. nokasatenu 3a obwa namkeugHoct - 0.986.

MokasaTenaT e Mo eguHMLA 1 NoKasBa, Ye APYXEeCTBOTO He MOXe fa u3nnawa TeKyLmTe cu

3a4b/DKEHNA C HAJTMYHUTE CU TEKYLLIN aKTUBW.
NokasaTennTe 3a CbVIHaHCOBa aBTOHOMHOCT W 3a4/Tb)XXHANOCT Ca KOJINYECTBEHU

XapakTepuCcTUKNM Ha CcTeneHTa Ha {uHaHcoBaTa He3aBUCMMOCT Ha nNpejnpuatueTo  or
KpeaunTopuTe.

Mpe3s 2017 roAa. ApPYXeCTBOTO € MNOCTUrHasIo CTOMHOCT Ha KoeduumeHTa 3a huHaHcoBa
aBTOHOMHOCT / nnaTexocrnocobHocT B pasmep Ha 0.008, koeTto e ¢ 0.068 no-masnko crnpsimo
2016 rog. v nokassa, Ye APYXECTBOTO € HamMa/Imno COOGCTBEHUS CU Kanutan U e yBe/m4dusio
NnpvBJ/IEYEHUS CU KanuTaul.

KoehnumeHTbT Ha 3aanbXHAN0CcT kbM 2017 rog. e 132.333 u e HapacHan ¢ 119.102 cnpsimo
2016 rog. , KoeTo e pesyntar OT HapacTBaHe Ha MPUB/IEYEHUS KanuTasl U HamansBaHe Ha

COGCTBEHMA KanuTa.
4. NIEVHOCTW NO YNPABJIEHVE HA YOBELLKWTE PECYPCK

B ocHoBaTa Ha NOCTUraHETO Ha Lie/InTe Ha APYXECTBOTO CTOM MEePCOHaTLT, KOMTO e ABuXKellaTa

cuna 3a pasBUTUETO Ha AelHOCTTa Ha APYXecTBoTo. ETo 3allo NpodiecroHasIHOTO pasBuUTUE i

HEMNPEKbCHaATO YCbBBLPLIEHCTBAHE Ha CAYXUTENINTE Ha AOPpYy)XECTBOTO € npegrnoctaBka 3a

npegsiaraHe Ha KayecTBEHM YCAYTM U pelleHusl, OTroBapsiliM Ha MW3UCKBaHWUSITA ¢
NOTPEBHOCTUTE Ha HACTOSLM U ObAELUM KITUEHTHN.

PbkoBoacTBOTO Ha EHEPIMEO EOQ/, nocTtaBA OCHOBEH akLEHT Ha nogobpsiBaHe opraHusauumsita
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Ha paboTa, NPaBUIHOTO CTPYKTYpUpaHe ¥ pasBUTME Ha NepcoHana, KakTo M rapaHTMpaHeTo Ha

6naronpusiTHa paboTHa aTMocdhepa 3a CnyxuTenuTe.

MocTuraHeTo Ha Te3uM 3ajayn e CBbp3aHO ¢ nofobpsBaHe Ha KOMYyHUKauuuTte, MNOCTOSAHHO
noBuLlaBaHe Ha KBa/mdukauusTa ypes obydeHue n pasBuTMe, U cnasBaHeTO Ha 6e3onacHuTe

YC/OBUSA Ha TPy Ha paboTHOTO MACTO.

5. EKOJ10IM'nA

JpyXecTBOTO OCb3HaBa CBOATA OTIOBOPHOCT OTHOCHO YMNPaB/IEHNETO Ha EKOJIornYyHuUTE
Bbnpocn. BbB Bpb3ka ¢ ToBa EHEPIEO pasBuMBa cBOsiTa AeiiHOCT, cbobpassiBalikm ce ¢
M3NCKBaHMATA 3a oOnassBaHe Ha Oko/sHarta cpefa. Komucmdata no okonHata cpefa cregy 3a
nocnefoBaTesiHoTO M3Mb/HEHWE Ha NoMuTMKaTa Ha [pyXecTBOTO B 06/s1acTta Ha OKosiHaTa
cpepa.
EHEPTEO npepgnara e@eKkTVBHU W AOCTBLMNHU pelleHns B 06n1acTTa Ha ona3BaHeTO Ha OkosiHaTa
cpefa v BoAMTe 4ype3 cnasBaHe Ha MPUHUUNUTE M MOBeAEHMEeTO 3a YCTONUMBO pa3BuUTME Ha
6usHeca, CcbobGpaseHn CbC cheunduyHUTE U3NCKBAHUA Ha BCEKM OTAENEeH KIWEHT. B
CbOTBETCTBME C HapacTBallMTe HYXAW Ha 6u3Heca W TMpoMeHdwara ce HopmaTuMBHA ¢
MKOHOMMYECKa Ccpefa, [APYXeCcTBOTO npegnara KOHCYNTAHTCKM Yycnyrm B cdepara  Ha
onasBaHeTo Ha OKofHata cpefa W BoAMTE B CefHUTE HanpasBieHus:

e OueHk/ 3a Bb34eNCTBMETO BbPXY OKOMIHaTa cpeja

e EKONOrmyHu oueHkn n oantu

e KOMseKcHU paspeLlumTenHn

e [lpoyyBaHe 3a cTapy €KOSIOTNYHN LWETN U eKOMIoTMYHa OTrOBOPHOCT

e OpraHusmpaHe Ha 00y4eHusi  paspaboTBaHe Ha METOAVNYECKN yKalaHus B o6s1acTTa Ha

YCTOUMBOTO pasBuTue.

IV. BAXHN CbBUTUA, HACTBINWIN CNEL JATATA, KbM KOATO E CbCTABEH TOANLLIHNAT
PNHAHCOB OTYET (un. 39, T. 3 o1 3Cu)

C pelueHne Ha efHONMNYHUA COOCTBEHMK Ha kanutana oT 12.01.2018 r. e B3eTO pelleHune 3a
HamasnisiBaHe Ha KanuTana Ha ApyxecTBoTo oT 450 x.1B. Ha 1 X.1B., upe3 HamassBaHe Ha
HOMWHanHaTa CcToMHOCT Ha 1 aan ot 450 nB. Ha 1 nB. HamanssBaHeTo ce M3BbPLUBA C Len
OoTCTpaHsBaHe (NOKpMBAaHE) Ha 4YacT OT HaTpynaHuTe kbMm 31.12.2017 r. 3arybu Ha ApyXecTBOTO
N caHMpaHe Ha [ApPY>XeCTBOTO.

CbC CbWMUSA [OKYMEHT efHOMNYHUAT COBCTBEHMK Ha KanuTana B3uMa pelleHne u  3a

nocnegsallo yBesindeHue Ha kKanutasia Ha EHepreo EOO[ ot 1 x.iB. Ha 451 x.1B., upes
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yBeNNYaBaHe Ha HOMMWHa/IHaTa CTOMHOCT Ha 1 Asn ot 1 nB. Ha 451 nB. [donb/HuTenHaTta

napuyHa BHOCKa B KanuTasa e BHeceHa Ha 30.01.2018 r. NpomsHaTa e o0b6siBeHa B TbproBckus
pernctbp Ha 08.02.2018 Cnef n3BbpLUEHUTE onepalun, COOCTBEHUAT Kanutan Ha ApYyXecTBOTO

€ KaKTo cnepgea:

MNokasaTtenu 01.02.2018  31.12.2017

BGN'000 BGN'000
OCHOBEH aKLVOHEepEeH Kanutas 451 450
HepasnpegeneHa nevan6a/(HatpynaHu 3aryon) 38 (411)
O6wo 489 39

V. BEPOATHOTO BbAELWO PA3SBUTUE HA MPEAMPUATUETO (un. 39, T. 4 o1 3Cu)

[pyXecTBOTO NfiaHMpa pasBuTME B OCHOBaHaTa CuM AEWHOCT Ha JIMLEH3VMpaH TbproBel Ha
efieKkTpuyecka eHeprsi 1 KOOPAMHATOP Ha CTaHAapTHa W KOMGUHMpaHa GanaHcupalla rpyna.

ApyXecTBOTO Lle MNPOAbL/DKM Aa TbPCM HOBM TMPOEKTM B cchepata Ha ynpaBrieHne Ha

eHeprMMHaTa e(*)eKTl/IBHOCT 1 aBTOMaTM3auus Ha 6usHec npouecuTe.

Mpe3 2018 roguHa EHEPFEO EOOQ/[ we npoab/hkM Aa pasBuBa CBOSITA AEWHOCT B OCHOBHUTE

HanpaB/1eHNA Ha pa60Ta, a UMEHHO:

e T[lpogaxba Ha enekTpuyecka eHeprusi Ha OU3Hec noTpeduTesim no cBoGOAHO
[OrOBOPEHUN LEHU;
e KoHcynTaHTCKM ycnyrn B 06n1acTTa Ha eNeKkTpoeHepruiiHuA nasap;

e [lpepoctaBsaHe Ha UHXEHEPUHIOBU, KOHCY/ITAHTCKA U eHeprOereKTVIBHVI ycnyru,

AKUEHTUTE, BbpPXY KOUTO KOMMaHMATa We NPoAb/HKM Aa 3anara B 6bAelloTo cu passBuTue ca
noaAbpXaHe Ha CTpaTerMyeckM nNapTHbOPCTBA B KOHTEKCTA Ha HabensisaHUTe OCHOBHU

Hanpas/ieHUA.

OCHOBHUTE eI, KOUTO CY NoCcTaBsa ApY>XecTBOTO npes3 2018 roanHa u cnepg ToBa ca:
e [loBuwaBaHe peHTabUNHOCTTa Ha ApPYXeCTBOTO

e [loBulwaBaHe Ha nasapHUa A4/ Ha OPYXeCTBOTO

e TlloBuwaBaHe Ha Aena 6U3HeC Ha cBOGOAHMA nasap
e Tlopo6psiBaHe HA UHCTPYMEHTUTE 3a AeHOCTTa Ha ApPY)XEeCTBOTO

b I'Io,qo6p$|BaHe CbCTaBa 1" KBaJ'Il/I(*)I/IKaLI,I/IHTa Ha nepcoHasia
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VI. IENCTBNA B OBJIACTTA HA HAYYHOU3CNEAOBATE/ICKATA V1 PASBOMHATA JENHOCT
(4n. 39, 1. 5 0T 3Cu)

OpyxectBoTO He e wum3BbpwBasio npe3 2017 rog. pAeliHocTu B obnacTra  Ha

Hay4yHowu3cnefoBaTesickata feliHocT.
VIl. KIOHOBE HA NPEANPUATUETO (un. 39, T. 7 o1 3Cu)
[pYy>XecTBOTO HsIMa K/I0HOBa CTPYKTypa.

VIII. U3MNOJIBBAHW OT MPEANPUATNETO ®NHAHCOBU NHCTPYMEHTW. UEAW U TTOJIUTUKA
HA MPEANPUATUETO 1O YMNPABJIEHME HA ®UWHAHCOBUA PUCK. EKCHO3MUuMA HA
NPEANMPUATMETO NO OTHOWEHWME HA OCHOBHUTE ®MHAHCOBW PUCKOBE (un. 39, T. 8 oT
3Cu)

EHEPIEO He e n3n0n13Basio (pyHAHCOBU MHCTPYMEHTW npe3 2017 1. 3a xefKupaHe Ha puUcKoBe
OT NpOMAHa Ha BaslyTHW KypcoBe, JINXBEHW HMBA WAW NapuyHK notouu. [lpe3 oTyeTHarta
roguHa Apy>XecTBOTO He e U3BBbPLUBA/IO CAENKM 3a Xe[KMpaHe Ha BanyTeH PUCK, Tbil kaTo

HAMa focTtaTbyHO MalabHu U oTgaslevyeHn BbB BpemeTo caenkm 8 USD nnu gpyru sanytu c

nnaBally, CNpsAaMoO neBa Kypc.

B xoma Ha ob6uuyailHaTa cM CTOnMaHcka [AeWHOCT APYXECTBOTO € W3/I0KEHO Ha pas/IMyHu
(hMHaHCOBM PUCKOBE, Hali-BaXXHUTE OT KOMTO ca: Ma3apeH PUCK, KpeauTeH puCK, NMKBUAEH
puck. Mo-gony ca U3NoXeHW pasnMYHUTE BUAOBE (DUHAHCOB PUCK, CTENEHTa Ha Bb3AelCTBMETO

MM BbpPXY AENHOCTTA Ha APY)XECTBOTO U Bb3NPUETUSIT NOAXOA NPU TAXHOTO yNpaB/eHUE:

1. NA3APEH PUCK
a) BanyTeH puck

[pYy>XeCcTBOTO He € U3MIOKEHO Ha BaslyTEH PUCK, 3aLLOTO BCUUYKM HErOBU Omepauvun n cAesnku ca

[JEeHOMVHMpaHN B 6b/rapckn neea.
6) LleHoBM puck

[py>XecTBOTO € M3/10)KEHO Ha LIEHOBW PUCK 32 HEraTMBHM NPOMEHU B LIEHUTE Ha CTOKUTE, 06EKT
Ha HeroBuTe onepauuu. ToBa ca PWUCKOBE, KOUTO MNPOM3TMYAT OT BBHLUHM 3a APYXECTBOTO
NPUYMHM 1 Bb3MOXHOCTUTE Ha [APYXECTBOTO e(DEKTUBHO Aa BNusie Ha dhakTopuTe onpeaensium
TO3M PUCK Ca OrpaHuyeHn. 3a ynpaBfeHWeTo U MUHUMU3NPAHETO Ha TO3M TWUM PUCKOBE
OPYXeCTBOTO MMa Cb3[afeHV BbTPELIHM npaBuna W npoueaypu 3a pabota, KoOuTo ce

npoBepsiBaT 1 ONTUMU3NPAT NPU HEOOXOAUMOCT.

LieHOBMAT pUCK BbB Bpb3Ka C npegnaraHnTe OT APYXXECTBOTO YC/yru e 3Ha4nTesieH no OTHOLLEeHne

Ha KIMeHTUTe W3BBLH rpynata [eoTexmMuH nopagy HEBBL3MOXHOCTTA Aa Ce pearvpa afekBaTHO Ha
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ONHAMUYHO MPOMEHALLUUTE Ce LEHN Ha eJieKTpuveckata eHeprma Ha cBobogHMA nasap. o oTHoweHne

Ha KAWEeHTUTe - CBbp3aHu nuya, UEHOBUAT PUCK € HEe3HaYUTEs1EH, Tbii KaTo CrpaAMO TAX UMa

YyCTaHOBEHN MNpoueaypu 3a NepuoauYyHO akTyasin3MpaHe Ha LeHUTe CnpsiMO NMPOMEHUTEe Ha

nasapa.

2. KPEAWUTEH PUCK

OCHOBHMTE (PMHAHCOBM aKTVMBM Ha [APY)KECTBOTO ca napyu B GaHKOBM CMETKM W B GpOit ¢
TbProBCKN B3eMaHuisi, B T.4. OT CBbP3aHn NpeanpusiTus.
Cb6upaemMocTTa U KOHLUEHTpauusitTa Ha B3eMaHUsiTa ce KOHTPONMpPa TeKyL0 U CTPUKTHO, uYpes

eXeaHeBeH rpernen Ha OTKPUTUTe no3nunm no KJAMEHTU, KakKTo N NosydyeHuTe NOCTbI/IEHNA.
MNpernegbT ce OCbLLIECTBABA, KaTO Ce M3BbLPLUBA U TeKyll aHa/IM3 Ha HensjlaTeHUTe CymMu W

CbCTOSIHNETO Ha K/IMEHTUTE.
MapuyHnTe, BKAKOYMTENHO pasniawaTtesiHn onepauuMm ca OrpaHuYyeHn A0 6GaHKM C BUCOKa
penyTauusa 1 MKBMAHa CTabUIHOCT, KOETO OrpaHMyaBa pyUcka OTHOCHO MapuyHUTe cpeacTea y

napnyHNTE eKBuBaJIEHTU.

3. INKBNOEH PUCK

JINKBUOHNAT PUCK Ce M3pasdaBa B HeratueHaTa cuUTyauusa APY>XeCcTBOTO Aa He 613Ae B CbCTOAHUNE

Aa nocpetuiHe 6e3ycnosHo BCUYKN CBOU 3ab/DKEHNA CbI/1aCHO TEXHUA Najex.

[pyXecTBOTO reHepvpa 1 noggbpXxa AoctaTbyeH o6emM NUKBUAHW cpefcTBa. V3TOUHMK Ha
NNKBUOHW CpeAcTBa 3a ApYXXeCTBOTO € OCHOBHATa My CTONaHcka AenHOCT. B cnyyail Ha HegocTur
Ha NIMKBUAHWU CPeACTBa APYXECTBOTO Mo/3Ba MPUB/IEYEHU CPeACTBA NoA hopmata Ha TbProBCKM 3aeMu
OT CBbp3aHn npeanpuatis. C Len MUHUMU3MPAHE Ha JIMKBUAHUSA PUCK APYXECTBOTO NEPUOAMYHO
ocbllecTBsiBa HabNAeHMe Ha  (hakTMYeckuTe U MPOTrHO3HM NapuyHU NoTouM No nepuoan
Hanpeg, M3BbpLIBa TEKyL0 HAGMIAEHME Ha NafeXuTe Ha akTMBUTE W NacuBUTE U KOHTPOS

BbpXy M3Xo4AWUTE MapuyHu notoun. [ApyXecTBOTO noaabpXa exeoHeBHa I/IH(*)OpMaLI,VIﬂ 3a

Ha/IM4YHUTE NapuydyHn cpegcTtea un npeacrtodawmTe nialiaHnaA.

4. PUCK HAJTIMXBOHOCHUTE NAPUYHW NOTOLN

MNpuxogute 1 onepatuBHUTE NapuUyHXU NOTOLM Ha APYXecTBOTO, ca B rosidmMa cTeneH

He3aBMCMMN OT MNMPOMEHUTE B MNa3apHUTE JIMXBEHW pPaBHWULLA, MNMopagn He3HayduTesiHata 4act

JINXBOHOCHW aKTUBW.

ApyXecTBoTO MMa Tekyll, JIMXBOHOCEH 3aeM, NpefocTaBeH OT CBbp3aHO nuue ¢ Ct)I/IKCVIpaH

INXBEH NPOLUEHT, nopagn KoeTto HE € U3J/10)KEHO Ha PUCK Mpun NMPpoMeHn B JINXBEHNTE paBHULLA.
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5. PUCKOBE, MPAKO CBbP3AHN C AEMHOCTTA HA IPY>KECTBOTO W HEFOBUSA OTPACH/

PuckoBeTe NpdaKo cBbp3aHu ¢ ,ﬂ,eVIHOCTTa Ha APY>XECTBOTO N HETOBUAT OTPaCh/1 KbM HaCTOALWNAT

MOMEHT, KaKTOo U MetToguTte 3a TAXHOTO yrnpaBseHune morart ga ce KJ'IaCI/I(pVILI,VIpaT no cneaHuA

Ha4YunH:
e Puckose, cBbp3aHM C UKOHOMUYECKU, NOSINTNYECKU UAN TEXHOMOMNYHU NPUUYNHWN.

MoTpe6/ieHNeTO Ha eNeKkTpPoeHeprnst Ao rosisiMa CTeneH 3aBucK OT peauua WUKOHOMMUYECKM,
MOSIMTUYECKM, COLMASTHU U TEXHONOTUYHN (PaKTOpU. VIKOHOMUYECKUSIT cnaj, okas3sa BVsiHUE
BbPXy CTAGUMHOCTTA Ha roNsiM GPOIi CTONaHCKM NOTPe6bUTenn OT Masikus U cpefeH 6GU3Hec.
ronsima yacT OT KIMeHTUTe Ha EHEPIFEQO nonaaaT B TO3U NOTPEBGUTE/NICKM CErMeHT, KOeTO BOoau
0O pucK OT 3abaBsiHe WM NpPeycTaHOBSIBAHE W3Mb/IHEHMETO Ha 3a[b/KeHuMsTa UM 3a

notpebeHa enekTpoeHeprms.

Apyr chaktop, BAUsiely BbpXy AefHOCTTa Ha APY>KECTBOTO € HaBMM3AHETO Ha HOBW TEXHOJIOTUM,
AvBepcumKaumsaTa Ha M3TOYHULUMTE U HA MapLipyTUTe Ha eHeprusl. HapacTBaHe Ha fJena Ha
aNTepHaTUBHN EHEPruiiHN U3TOYHMUM B CTpaHaTa KaTo MPUPOJEH ras, cofapHaTa eHeprus,
13nosi3BaHeTo Ha 6romaca npeacTaBfsiBa PUCK C Orlef pegyumpaHe Ha 6baelmTe npuxoamn Ha

[PY>XeCTBOTO OT Npoaax6a Ha efniekTpoeHeprus.

e Pwuckose, cBbp3aHu ¢ KIMMaTNYHU NPOMEHN
BusHecbT Ha EHEPIEO e u3M0XeH Ha pPUCK OT KNUMaTU4HUTE MpomMeHu. KnumartunyHurte
YC/I0BUSA, B YACTHOCT B TeMnepartypara, Npeau3BuMKBaT CE30HHN (PNyKTyaunn B KOHCyMaumaTa Ha

€/1EKTPN4eCTBO, KOETO MOXXE fla OKaxke He6ﬂaI'OI'IpVIF|THO B/INAHNE BBbPXY NpuxoaunTe.

e PuckoBe, CBbp3aHu C LieHaTa Ha efieKTpoeHepruaTa
[JeiHocTTa Ha EHEPTEO e n3noxeHa Ha pUCK OT yBE/IMYEHME Ha LieHaTa Ha efieKTpoeHeprusaTa B

pe3yntar Ha nosuillaBaHe Ha UEHUTE Ha NMbpPBUYHUTE EHepFVIVIHVI pecypcu. B obaeLle LeHuTe Ha

TE3N pecypcun we octaHaT NPOMEH/IBI.

 PuckoBe, CBbp3aHu ¢ n|/|6epanl/|3au,vm Ha nasapa Ha efieKTpuiecTBO B bbnrapmna n

3acusiBaHe Ha KOHKypeHuusiTa
Nn6epanuzauma Ha nasapa Ha enekTpuyecTBo B Bbarapus U 3acuiBaHe Ha KOHKYPeEHLMATa.

Bb3MOXHO e KOMNaHuu C Mno-arpecuBeH MapKeTUHr Aa npuB/iekar KaTto CBOM K/ANEHTU

HacToALWn n0Tpe6|/|Ten|/| Ha ppyxectsoto. OTtuMmtame M BCe oOuWle cuiHata no3numMs Ha ekc-

MOHOMNOJINCTUTE Ha Na3apa Ha eJIEKTPoeHeprmna.

15



e PuckoBe, CBbp3aHN C HOpMaTMBHaTA ype,q6a, perynaTmBHNTE NPakKTUKN "

npoMeHnTeE B TAX
EHEPIEO m3BbpliBa AEAHOCT B CU/THO pPerynupaH CTOMaHCKM OTpachk/l U HeroBute OUHaHCOBU

pe3yntatu ca B 3aBUCUMOCT OT peauua HOPMaTMBHU aKTOBE U PELUEHUS Ha perynatopHUs
opraH Komucua 3a eHepruiiHo u BogHO perynuvpaHe ,KEBP". [pyXeCcTBOTO KynyBa

enekTpuyecka eHeprusi ot bbarapckata HesaBuUCMMa eHepruiiHa 6opca, AbpXaBHUTE LEHTPaN

N B NMNO-MaJiKa CTeNeH OT ApYyrn goCTtaByYnNLUWM Ha €/IEKTPOEHEPIUA.

ApyXecTBOTO onepuvpa B CWIHO peryampaHa AuHamMu4yHa cpefa, B KOATO Ca Bb3MOXXHU
BHE3anHM n CbWEeCTBEHN MPOMEHN B MNPUIOXKNMMOTO 3aKoHOAOAaTEsICTBO, B TbJ/IKyBaHETO WK

npakTunkara oT HeroBoTo npuiaraHe.

IX. MHOPOPMALINA 3A NPNOOBMBAHE HA COBCTBEHW AKUUW, N3VUCKBAHA MO PEJA HA
yn. 1874, OT TbPITOBCKNA 3AKOH (un. 39, T. 6 oT 3Cu)

MN3nckBaHaTa MHGopMaumMsl Mo Tasu Touka e HenpuioXnma 3a ApyXXecTBoTo.

X. NUHPOPMALINA CBIMMACHO N3UCKBAHUATA HA YJ1. 39 OT 3CH 1N HA 4. 100 "H", AN. 7
OT 3AKOHA 3A NYBJINMYHO NPEASIATAHE HA UEHHW KHVDKA (3MMNLUK), KAKTO N HA
MPUNOXEHWME Nel0 KbM HAPEABA Ne 2 OT 17.09.2003 I. 3A TPOCMEKTUTE TMPU
NYBANYHO NPEJJATAHE 1 AOMYCKAHE OO TbProBUA HA PEIYJIMPAH MA3AP HA LUEHHN
KHVXA 1 3A PASKPBAHETO HA NH®OPMALMA OT MYBANYHUTE OAPYXECTBA U OPYTUTE
EMUTEHTN HA LEHHW KHVDKA

1.1. WHdopmauus, ganeHa B CTOMHOCTHO U KOSIMYECTBEHO U3paXXeHWe OTHOCHO OCHOBHUTE
KaTeropum CTOKW, NPOAYKTU W/UM NpefocTaBeHn YC/yrn, ¢ MOCOYBaHE Ha TEXHUS
OAn B npuxoguTe OT Npogaxbu Ha APYXECTBOTO M MPOMEHUTE, HAacTbNWIM Mpe3
oTyeTHaTa (puHaHcoBa roguHa (T. 1 MpunoxeHne 10 kbM Hapenba Ne2).
OCHOBHUAT asan oT npuxoante Ha EHEPTEO e dopmupaH oT npogaxb6a Ha enekTpoeHeprus.
TexHuAT gan B obwara CTOMHOCT Ha npuxoauTe e 99% u ca Ha CTOMHOCT 41,264 xun.ne. (2016 r.-
35,357 x1n.nB.-99%)
Mpe3 2017 rof. KoM4yecTBOTO NpojafeHa enekrtpoeHepruss oT EHEPTEO e 587 361 MWh (2016
r.- 513 307 MWh)
1.2. VHhopmaums OTHOCHO MpuxoauTe, pasnpegesnieHn Mo OTAEe/IHU KaTeropun AenHoCTy,
BBbTPELHN 1 BbHLIHU Ma3apu, KakTo v MHopMauusi 3a U3TOYHMUUTE 3a CHabasBaHe

¢ MaTepuann, Heo6xoAuMK 3a MPOU3BOACTBOTO HAa CTOKA WM MNPeAoCTaBSAHETO Ha

yCnyrn ¢ oTpassBaHe CTerneHTa Ha 3aBUCMMOCT MO OTHOLLEHME Ha OTAesieH npojasad
UNn KynyeBay/noTpeoduTesi, Kato B C/lyyai, Ye OTHOCUTESTHUAT AN HAa HAKOW OT TAX
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Haaxebpna 10 Ha CTo OT pas3xoauTte Wan npuxoamTte OT ﬂpO,ﬂ,a)K6l/l, ce npegcrtass

MHopMauua 3a BCAKO Nvue nootaesnHo (1. 2 MpunoxeHne 10 kbm Hapenb6a Ne2).

MpuxognTe Ha APYXECTBOTO ca reHepupaHu OT yapeHTn Ha Teputopusita Ha Penybnnka

Bbarapus.
2017r. 2016r.
XWN.MB. XW/.NB.
Mpuxoay OT CTOMAHCKW NOTPEeBUTENN - CBbP3aHM Nuua 24,589 24,520
MpuXoamn OT APYrA CTOMAHCKV NOTPEBUTENN 1 ThProBLM Ha
eneKTpoeHeprus 16,675 10,837
0610 Npuxoamn oT Npoax6a Ha enekTpoeHeprus 41,264 35357
Mpuxoan ot ycnyru 571 380
2017T. OTH. aan 2016r. OTH.Aan
XW1.JIB. % XWI1.JIB. %
Mpuxoam OT CTONaHckW noTpe6butenu BH 35,715 87% 33,058 93%
Mpuxoaun oT ctonaHcku noTpebutesm CpH 4,100 10% 1,486 4%
Mpuxoaun ot cTonaHcky notpeduteny HH 1,449 3% 813 2%
06110 NpMXoAu OT Npofax6a Ha efnekTpoeHeprna 41,264 100% 35,357 100%

KNneHTHT ¢ Hali-ronsim oTHocuTesnieH aan B npogaxbute e ENALUUTE MEL AL (apyXecTBo, Nnop,
obuw, koHTpon). Mpuxogute, peanusupaHn ot ENAUUTE MEL AL cdopmupar okono 58% ot
o6LmA pasmep Ha npofakouTe Ha enekTpuyecka eHeprus 3a 2017 r. (2016 r.- 68%)

Mpe3 2017 rof. OCHOBHUTE [OCTaBYUMUM Ha efekTpuyecka eHeprus dopmupawm Hag 10% pan B

AOCTaBKUTE Ca, KaKTo cnepBa:
OTH. oSN B AOCTaBKUTe

ﬂ,OCTaBLII/IK Ha esfl.eHeprns
BUEBEA/ 38.72%
TEL, MAPULIA U3TOK 2 EA/] 24.42%
UYE3 TPEI/, BbATAPUS EAL 15.27%

1.3. VIHghopMaums 3a CKAOYEHM CbLecTBeHN caenkm (T. 3 MpunoxeHne 10 kbm Hapegb6a
Ne?2).
ChblecTBeHUTE CAENKN, CKIIOYEHN OT APYXECTBOTO npe3 nepuoja, fOBENU A0 Hal-CblLlecTBeHa

npomMsHa B npuxogute (Hag 5%) npes 2017 r. ca:
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- ckmodeH gorosop ot 30.06.2017 r. 3a NOKynko-npogarkba Ha enekrpuyecka eHeprus c
ENAUMTE-ME[ ALl, cbo6pa3HO gHeBHU rpaduun. [JoroBopbT € CbC CPOK [0 Kpasd Ha
Tekywmsa eHeprmeH nepuog - 31.12.2018 1. O6WMAT npeaBuaeH pasmep Ha
npopaneHnTe Konndectsa e okosio 350 400 MBTU.

CK/IIOYEHUN 2 AONBAHUTENIHN criopa3yMeHns ¢ kaneHT EHepaxn Coennaii EOO/L (Thprosely
Ha enekTpuyecka eHeprus) KbM gorosop oT 2014 r. KpaliHua cpok Ha BanugHOCT Ha
[JoroBopa, cbriacHo aHekcute e 30.11.2017 r. npu poroBopeHn konmndectsa 29 880
MBT\Y.

Ck/oveH OCHOBEH [0roBOp 3a NOKYNKO-Npojaxoa Ha efiekTpuyecka eHeprusi ¢ KNeHT
Ennpo Bbarapus OO[ (TbproBey, Ha enektpuyecka eHeprus) ot 10.02.2016 r. u
BMOCNEACTBME HAKOMIKO [OONb/IHATENHW [0OroBopa W  aHekcu, pgonbnsawy wu/nnm
NPOMEHSALLM YCNOBUATA B MbpBOHAYa/IHUA [0roBOp. J[OroBopeHuTe KonuyecrtBa ca
noMeceyHn waM C noyacoBa HaToBapeHocT. BanugHocTTa Ha fgoroBopute e [0
31.12.2017 r.

1.4. uchopmaumsa OTHOCHO CAE/IKW, CK/TIUYEeHU MeXAy APYXeCTBOTO W CBbp3aHu nuua,

npe3 OTYeTHUS NMepPUoL , NPEeAJSIOKEHNST 3a CK/IOUBAHE Ha TakMBa CAENKWU, KaKTo U
CAEeNKN, KOUTO ca U3BbH obuyaiiHaTa My AeAHOCT WK CbLECTBEHO Ce OTK/IOHSABAT OT

nasapHUTe YC/0BUSA, MO KOUTO APY>XECTBOTO WM HEroBO AbLUEPHO APYXeCcTBO €
CTpaHa C NocoYBaHe Ha CTOMHOCTTa Ha CAefikuTe, Xxapakrepa Ha CBbP3aHOCT U BCSAKa
nHdopmMaLmsa, Heobxoauma 3a Bb3LAENCTBMETO BbPXY (PMHAHCOBOTO CBLCTOSHWE Ha
ApyxectBoTo (T. 4 MpunoxeHue 10 kbM Hapepba Ne2).

Mpe3 2017 r. n 2016 r. ApYy>XeCcTBOTO € OCHLLLECTBU/IO CriefHUTE CAEJIKM CbC CBbP3aHu inua:

2017 2016
BGN '000 BGN '000
Mpogaxda Ha ycnyru, BT. U.:
Ha KomMnaHuaTa — maika i i
Ha apy>ecTBa nof 06L, KOHTPOon 565 349
Mpoagak6a Ha CTOKK, B T. Y.
Ha KOMNaHusATa - Maiika 48 26
Ha apy>ecTBa nof 06L, KOHTPOon 24,541 24,494
2017 2016
BGN '000 BGN '000
JocTaBku Ha matepuanu, BT. Y
0T KOMMNaHusiTa - Maiika 5 5

0T Apy)XecTBa nog 061 KOHTPO
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JdocTtaBkn Ha AMA, B T. u.:
0T ApyXecTBa nog 06L, KOHTPOoN 9

JocTaBku Ha ycnyru, B T. u.:
0T KOMMNaHuATa - Malika 62 67
0T ApyXecTBa nog 06w, KOHTPOon 25 38

Adpyru goctaBkm , BT. Y
0T Apy)XecTBa nop 06L KOHTPO 4 1

MonyyeHn 3aemun, B T. 4.
0T KOMMaHuATa - Maika 800

Jinxeun , BT. U.:
OT KOMMaHuaTa - Maiika 12 6

MonyyeHn napuyHM cpeacTsa 3a yBenuueHne Ha

KanuTtana:
0T KOMMaHMsTa - Maiika 3IQ

Ycnosuarta, NO KOUTO Ca M3BLPLIEHU CAENIKATE CbC CBbP3aHW nuua He ce OTK/IoHABaT oT

nasapHUTe LieHW 3a NoA06EH BUA, CAEKN.

1.5. NHdhopmauusa 3a cbouUTUS M NoKasaTesin ¢ HeobmYyaeH 3a ApY>KeCcTBOTO XapaKkTep, umMalim
CbLLECTBEHO B/NSAHNE BBbPXY AENHOCTTa My U peasin3vpaHnTe OT Hero npuxoan 1 U3sBbpLUeHn
pa3sxogu: OueHKa Ha BIMAHMETO UM BbpXY pesyntatute npes Tekywara rogumHa (1. 5

MpunoxeHne 10 kbm Hapenba Ne2).

Mpe3 2017 rogMHa He e MMmasio CbouUTUS N NokasaTenn ¢ HeobuyaeH 3a APY>XECTBOTO Xapakrep,

KOUTO Aa nmMmat CbleCTBEHO B/INAHUNE BbPXY ,D,eVIHOCTTa My.

1.6. HdbopmaLus 3a caenku, BoAeHN U3BbHOANaHCOBO - XapakTep U 6U3HecC uen, noco4vsaHe
(PMHAHCOBOTO BbL3AENCTBME Ha CAENKUTE BbPXY AEMHOCTTa, ako PUCKLT M NOA3UTEe OT Tesn
COe/lKA ca CbLECTBEHN 3a APYXEeCTBOTO M ako pasKpMBaHeTO Ha Tasn WHdopmaumsa e
CbLLECTBEHO 3a OLUeHKaTa Ha (PMHaHCOBOTO CbCTOSHME Ha ApyXecTBOTO (T. 6 MNMpunnoxeHue 10

KbM Hapep6a Ne2).

Mpe3 2017 r. ApY>XECTBOTO HE € M3BbPLLUBAsIO CAENKN, KOUTO Aa ca BOAEHN N3BBbHOaNaHCOBO, U

KOMTO Aa MMaT CbLECTBEHO (PMHAHCOBO Bb3AENCTBME BbPXY AEAHOCTTA Ha APYXECTBOTO.



1.7. IHdopmauusa 3a OS/10BM yyacTUs Ha APYXEeCTBOTO, 3a OCHOBHUTE MY WHBECTULMWN B
CcTpaHata u B UyX6uHa (B LeHHU KHWXa, (PMHAHCOBU UHCTPYMEHTU, HEMATEepPUasTHN akKTUBU U
HEABMWXUMN UMOTU), KaKTO YU MHBECTULMUTE B AANOBU LIEHHU KHMXA U3BBbH Herosarta rpyna
npegnpusaTna no cMucbila Ha 3akoHa 3a CYETOBOACTBOTO U WU3TOUYHULUTE/HAUMHUTE Ha

thmnHaHcupaHe (T. 7 MpunoxeHue 10 kbm Hapenba Ne2).

JpyXecTBOTO HAMa AAMOBU y4acTus U UHBECTULMN BbB (UHAHCOBU MHCTPYMEHTM B CTpaHaTa U
B Uy>KOUHa.
[pyXecTBOTO He € WHBEeCTUpano CbLEeCTBEHM pecypcu W B HeMarepuanHu akTuem wu/unm

HeaABWXNMU UMOTU, AOKOJSIKOTO ,El,eVIHOCTTa MYy € TbpProBCka 1 He npegnosara Heo6Xxo4AnMOCT OT

TaKbB TUM aKTUBW.

1.8. VHhopmaLmMsi OTHOCHO CK/IHOUYEHUTE OT [PYXXECTBOTO, OT HEFOBO AbLUIEPHO APYXECTBO
WM APYXecTBO Malika, B KauyecTBOTO MM Ha 3aemorosiyyatesniv, [OroBOpu 3a 3aem C
NnocoYBaHe Ha yC/loBMATa MO TAX, BK/IOYMTE/THO Ha KpaliHUTE CPOKOBE 3a M3nJiallaHe, KakTo 1
NHbopMauMs 3a NpeAoCTaBeHN rapaHuumn 1 noeMaHe Ha 3agb/hkeHus (1. 8 MpunoxeHue 10

KbM Hapepnba No2).

Jpy>XecTBOTO Non3Ba BbTPELUHOIPYNOBU 3aemMun 3a (PUHAHCMpaHe Ha cTonaHckata cu AeiiHOCT,
KOWTO € C huKcupaH nUXBeH MPOLEHT. [lonyyeHuTe 3aemm ca OT KOMMaHusTa-Malika u ca ¢
KpaeH cpok Ha noracsasaHe o 31.03.2018 rogmHa v go 31.01.2018 rognHa. 3aemute Hamart
obe3neyeHue.

JOpyxecTBOTO non3Ba 6aHKOBU rapaHUMM OT KpeaAuTHUS NIUMUT Ha OPY>KeCTBOTO-malika.
M3papeHuTe 6aHkoBM rapaHuum kbm 31.12.2017 r. ca B pa3mep Ha 7,681 x.nB. 1 ca B Nos3a Ha
KOHTpareHT Ha Apy>XXeCTBOTO BbB Bpb3ka ¢ 0buyaliHata My AeNHOCT.

EHepreo EOO/[] HAMa AbLLepHW Apy>KecTBa.

Kbm 31 gekemBpu 2017 rogvHa KoMMNaHuATa-mMaika Ha gpyxecTBoTo — leotexmumH OO[ e
CK/IIOUMNO HAKOMIKO JoroBopa € 6aHkM 3a KpeguTn ¢ uen duMHaHcMpaHe Ha pas3xogu 3a
OeiHocTTa Ha leoTexmMnH W gpyXecTBa OT rpynata W 3a obesnevyaBaHe Ha MHOrOKpaTHO
n3gaBaHe Ha 6aHKOBUW rapaHuuy U 6GaHKOBWM YAOCTOBEPEHUS , KATO HapeauTen 3a usfgasaHe Ha
rapaHuMm OCBEH KOoMMaHusTa-Maika, MoraT ga Obgar u onpefesieHn CBbp3aHW C Hero
OpyxecTBa U caopyxeHusd. [lorosopute ca B cuia npu cnegHuTe ycrioBusA: LOTOBOPEHN CyMU B
o6y, pasmvep Ha 63,500 x. eBpo u 40,000 x.nB.; nagex ot 30.11.2018 r. go 30.04.2024 r ;
[OroBopeHa nuxesa - pukcupaH ¥ nnasaly JMXBEH MNPOLLEHT; [OroBOpeHa KOMMUCUMOHHa 3a

n3gaBaHe Ha 6aHKoBa rapaHuus - omkcmpaHa.
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B nonsa Ha GaHKMTe-KpeauMTopu ca yypefeHun crefHute obesnedveHuns: 0CobeH 3asior Bbpxy
napuyHM cpeacrBa Ha KoMnaHusaTa-malika B pasmep Ha 60,732 x.nB.; 6e3ycnoBHa U
HeoTMeHsiema baHkoBa rapaHuusa B pasmep Ha 15,000 x. eBpo; 0COGEH 3a/10r BbpXy HacTosLwm
N 6bAEMN B3EMAHMS Ha KOMNaHUATa-mMalika W Ha CBbp3aHu C HEro ApyXecTBa 0T 0406peHn oT
6aHKaTa-KpeauUTop TEXHU KOHTpareHTu.

Kbm 31 pekemBpu 2017 ropguHa, OCBeH u3gageHute 6aHKOBUM rapaHuumM B pasMep Ha
71,681 x.nB., KOMNaHusiTa-mailika HsMa e(eKTMBHO YCBOsIBAHE Ha MNapuMyHU cpeacTBa Mo
JoroBopuTe 3a 6aHKOBU KpeauTu.

1.9. NHdopmaunsi OTHOCHO CK/IHOYEHUTE OT APYXXECTBOTO, OT HEFOBO AbLUEPHO APYXECTBO
WU OPYXeCcTBO Maiika, B Ka4eCTBOTO MM Ha 3aemMojartesnv, 4OroBopu 3a 3aeM, BK/IKOUUTESTHO
npegoctaBsHe Ha rapaHuun OT BCAKaKbB BUJ, B TOBa UYMC/I0 Ha CBbP3aHW /inua, ¢ nocoysaHe
Ha KOHKpeTHUTE YCNOBUA MO TAX, BKAOUUTESIHO Ha KpaHUTe CPOKOBe 3a nnalaHe, u LenTa,

3a KoATO ca 6unu oTnycHatu (T. 9 MpunoxeHne 10 kbMm Hapenba No2).

Mpe3 2017 roguHa OpY>XeCTBOTO He e CK/I4YBaslo OOroBOpu 3a 3aeM B KayeCTBOTO CU Ha

3aemMopgarers, He € npegocTtaBAa/io rapaHuymm OoT CBoe MMe B NnoJsi3a Ha TPpeTn nnya Win B noJsi3a Ha

CBbp3aHy NpeanpusaTus.

Kbm 31 gekemBpu 2017 . Apy>XecTBOTO - Maika MMa B3eMaHWsA Mo NpefocTaBeHM 3aemMu Ha
CBbp3aHu fmua B pasmep Ha 22,834 xun. NnB., OT TAX Ab/DKUMU 3a noracsisaHe npes 2018 r. B
pasvep Ha 10,082 xun. nB. u B cnepsaw, nepviog (cneg 2018 r.) - 12,752 xwun. nB.
MpepoctaBeHWTe 3aemMy ca 3a OnepaTVBHU CpeacTBa M WHBECTULMOHHM Lenn u He ca

o6esneyeHu. [loroBopuTe 3a 3aeM ca ¢ (PUKCMPaH NIMXBEH MPOLLEHT.

1.10 . NHpopmaumsa 3a M3NON3BAHETO Ha cpefcTBata OT M3BbPLUEHA HOBA €MUCUA LIEHHU
KHMXa npe3 otyeTHUA nepuog (1. 10 NMpunoxeHne 10 kbM Hapenoda Ne2).

OpyXecTBOTO He e aKUMOHEpPHO W He e eMUTUpPasIo Kanutas nog, q)opmaTa Ha akuunn npes

nepunoaa.

1.11. AHa/IM3 Ha CbOTHOLLEHNETO MeXAY NOCTUrHaTUTe PUHAHCOBU pe3ynTaTn, OTPas3eHU BbB
(huHaHCOBMSA OTYeT 3a (hMHaHcoBaTa roAmHa, U Mo-paHo Ny6/MKyBaHU MPOrHO3W 3a Tesn
pesyntatu (T. 11 NMpunoxenne 10 kbm Hapenba Ne2).

JOpyXecTBOTO He e 3a4b/DKeHO W He e nybnukyBasio Mo-paHO MNPOrHO3W 3a pesyntatn ot

(*)I/IHaHCOBaTa rognHa.
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1.12. AHasIM3 1 OuUEeHKa Ha NonuMTUKarta OTHOCHO ynpaB/fiEHMETO Ha (DMHAHCOBUTE Pecypcu C
noco4saHe Ha Bb3MOXHOCTUTE 3a 0OC/Y)XBaHe Ha 3a4b/DKEHMATA, EBEHTYa/THUTE 3ansiaxu u

MepKN, KOUTO [APYXEeCTBOTO, e npeanpuenc wWinm npeacron fga npegrnpueme ¢ ornefg,
oTcTpaHsBaHeTo um (T. 12 MpunoxeHne 10 kbM Hapenba Ne2).

Kbm 31.12.2017 1. gpy>XecTBOTO HAMAa MPOCpPoYeHU 3aabskeHna. EHepreo EOO/ ce cTpemu ga
noaabpxka 006pY nokasaTtesiv 3a 3al/TbXXHAMOCT, (PpMHaHCOBa aBTOHOMHOCT W JIMKBUAHOCT (BUX
T. lll, 3 OT HacToAWwMA Aoknag no-rope).

Monutukata no ynpasneHve Ha (QMHAHCOBWUTE pECYpCUM Ha [OPYXECTBOTO € HacoyeHa KbM
6e3pnCKOBO yrpaB/ieHne Ha cBo6oaHUTe (DMHAHCOBW CpeacTBa Npu MocTUraHe Ha MakcuMasiHa
3a TO3M TUM Yynpas/ieHne Bb3BPbLLAEMOCT Ha cpencrteara. Llenta Ha TO3u Tvn ynpas/ieHne Ha
(buHaHCOBUTE CPELCTBA € Aa Ce OCUTYPU MaKCUMasiHa JIMKBUAHOCT 3a 06CNyXBaHe Ha TekyliuTte

3a4b/DKEHNA Ha APYXECTBOTO 3a U3MNbJ/IHEHNE Ha OCHOBHaTa CU ,CI,EIZHOCT, CbrnaCHO nosiyyeHara

NNUEH3NA.
CTpemMexbT Ha pPbLKOBOACTBOTO € 4pes e(peKTVIBHO ynpaBneHune Ha co6CTBEHMSA  KanuTas,

aKTUBWUTE 1 (PMHAHCOBWTE CPEeACTBA Aa Ce MOCTMraT OonTUMasiHU (DUHAHCOBW pe3ynTatu ¢ uen
3almTa Ha MHTepecuTe Ha COGCTBEHUKA W KIMEHTUTE Ha APY>XECTBOTO MO HauYMH, OCUrypsiBaly,

M3NbJ/IHEHNE Ha UeNnNTe Ha ApPpYyXeCTBOTO U HETOBOTO 6'b,EI'ELIJ.O pas3BuUTne.

1.13. OueHka Ha BB3MOXHOCTUTE 3a peasiM3auusa Ha MWHBECTULMOHHUTE HaMepeHuda c

nocoyBaHe Ha pa3Mepa Ha pasnosiaraemuTe CpeacTBa UM OTpas3siBaHe Ha Bb3MOXHUTE
NMPOMEHN B CTPyKTypata Ha (PUHAHCMpaHe Ha Ta3n AeiiHocT (1. 13 lMpunoxeHne 10 KbM

Hapepba Ne2).

OpyXecTBOoTO He nnaHuMpa npe3 2018 roaMHa WHBECTULMM B akTMBW. [eMHocTTa Ha

APYXeCTBOTO KaTo TbpProBel, Ha esieKTpudyecka eHeprna He npegnosiara ocbllecTBABaHE Ha
3HA4YUTEJTHN UHBECTULUMNN U HAMa CblUEeCTBEHA H806XO,CI,I/IMOCT oT cblechmpaHe 3a TAX.

1.14. NHcopmaumsa 3a HaCTbNUAN NMPOMEHN Mpe3 OTYETHUS Nepuos B OCHOBHUTE MPUHLMNN
3a ynpaB/ieHMe Ha APYXECTBOTO, M Ha HeroBaTa rpyna npeanpusaTvs Nno cMUCh/a Ha 3akoHa

3a cueToBOACTBOTO (T. 14 MpunoxeHne 10 kbMm Hapenba Ne2).

[Mpe3 oTueTHUA Nepuon He ca HaCTbLMUAM NPOMEHUN B OCHOBHUTE MPUHLUNW Ha ynpaB/ieHue Ha

APY)XECTBOTO, KakTO ¥ Ha rpynarta npegnpusitusi, KbM KOSITO TO NPUHaAIexM.
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1.15. MHcopmaumnsa 3a OCHOBHUTE XapaKTEPUCTMKMA Ha npuiaraHuTe OT APYXeCcTBOTO, B
npoueca Ha U3roTBsiHe Ha (PMHAHCOBMTE OTYETM CMCTEMA 3a BbTPELUeH KOHTPO/ U cucTema 3a

ynpassieHue Ha puckose (T. 15 MpunoxeHune 10 kbM Hapenda Ne2).

O6L0 onMcaHNe Ha cucTemMaTa 3a BbTPeLLUeH KOHTPO/T 1 ynpaB/eHe Ho pucka

B OpyXecTBOTO (PyHKUMOHMPA CUCTEMA 3a BbTPELIEH KOHTPOST U yhpaBfeHWe Ha
pucka/cuctematal/, KoATo nognomara eqekTUBHOTO (PYyHKUMOHMPAHE Ha CcuUcTemMuTe 3a
OTYETHOCT ¥ paskpmBaHe Ha WHopmauus. Cuctemata e usrpageHa ga yHKUMOHMpa Mo
HauMH, KOWTO pJa OocCuUrypn uaeHTuununpaHe Ha PUCKOBETE, CbNbTCTBALUM [AENHOCTTAa Ha
OPY>XeCcTBOTO, U TAXHOTO e(PeKTUBHO ynpasneHne. YNpaBuTensaT HOCM OCHOBHAaTa OTrOBOPHOCT ¢

pona no OTHOoLWEeHMEe Ha m3rpakaaHe un nogabp)XaHe Ha cuctemMata 3a BbTpeleH KOHTPO/ Ut
ynpas/ieHne Ha pucka. YNnpaBuUTeNAT U3Nb/IHABA PbKOBOAHA POA U beHKLI.VIVI Nno nNpeBaHTUBEH,

nocneaBall, KOHTPO U TEeKYLL, MOHUTOPUHT.

TekyWwmAaT MOHUTOPUHI ce CbCTOM B OLEeHABaHe Aasim cucTemMara e noaxojslia Bce oue 3a
APY>XECTBOTO B YC/10BMATa Ha NMPOMEHEHa cpeaa, Aasin ,D,EVICTBa KaKTO Ceé O4akBa U Aan ce
ajantypa nepuoanyHoO KbM MpomMeHeHuTe ycnosus. OueHABaHeTo Ha M36paHl/I obnactu,
M3BBPLUBAHO B TO3M KOHTEKCT KaTO OTTOBOPHOCT Ha YnpaBuTens ce c1;06pa3ﬂBa C npunoputeTnte
Ha komMnaHuATa. OueHABaHEeTO CblUl0 e Cbpa3MepHO C XapakKTepPUCTUKUTE Ha LPYXeCTBOTO U
B/IMAHNETO Ha VI,CI,eHTl/ICbl/ILI,VIpaHVITe PUCKOBE.

KoHTposnHa cpega

KoHTponHaTa cpefa ce onpedesniss OT OTHOLUEHMETO M AelCTBMSITA Ha ynpaBuUTenst CrpsiMo
3HauMMOCTTa Ha KOHTpo/sia BbTpe B opraHusauusita. KoHTponHata cpega ocurypsisa
Heo6XxoAMMUTE OUCLMIINHA U CTPYKTYpa 3a NMOCTUraHETO Ha OCHOBHWTE LIe/IM Ha cucTemarta 3a
BBbTPELLEH KOHTPOJ. KOHTpo/iHaTa cpefa BK/IOUBA CNEAHUTE €/IEMEHTH:

o KomMyHUKMpaHe n HasiaraHe Ha NoYTeHOCT U eTUYHU LEeHHOCTU. B ApyXeCcTBOTO

ce npwunarat KOHCEePBATUBHM CYETOBOAHMU MpaBuia U NPakTUKL 1 Noc/efoBaTesHo ce
cnegpa um3bpaHaTa cuyeToBoAHA MNOMMTMKA. He ce fpdonycka npeay6eaeHocT U

Cy6eKTMBM3BM U/UMN Cb3HATENIHU NMPOMYCKM NPU U3rOTBSHETO HA OMOBECTABAHMATA U
NPUGNN3UTENTHUTE CYHETOBOAHM OLEHKU. Mpy HEO6XOAMMOCT Ce W3MO0/3BaT BbHLUHU

HE3aBNCUMWN EKCMNEPTU.

0} AHraXXMeHT 3a KOMMETEHTHOCT. YNpaBUTENAT Ha [PYXEeCTBOTO UK nuuarta
aHraXxmpaHuy € npoueca Ha BbTpeweH KOHTOPO/T 1 ynpaBJ/iEHNE Ha PUCKa nputTeXaBat
Heo6xoauMuUTe No3HaHUA W« YMEHNA 3a U3NbJIHEHNE Ha 3adavynte KOUTO onpepesiar
ONBbXHOCTHaTa XapakTepucTuka Ha AafeHo nuue. YnpaBuUTenaT Ha [ApYXecTBOTO
cnegn HmMmBata Ha KOMMETEHTHOCT Ha nNepCoHasla U Ja/in Té CbOTBECTBAT Ha
KOHKPETHUTE U3NCKBaHNA 3a WU3NbJ/IHEHWE Ha OTroBOpPHOCTUTE, Ba/IMAHN 3a
CbOTBETHaTa No3nunsa Ha CRyxutens.

o ®wunococmss M onepatMBeH CTW1 Ha PbKOBOACTBOTO. dunocodusita #
ONepaTUBHUAT CTUI Ha PLKOBOACTBOTO O6XBAlLAT LUMPOKA ramMa XapakTepUCTUKU.
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Harnacute Ha YnpaButena u Herosurte ,D,eVICTBMFI BbB BpPb3ka C CbVIHaHCOBOTO
OoTynTaHe Cce nposaBAaBarT 4Ype3 KOHCepBaTUBHUA |/|360p n3amMexay HamyHute

aJ/ITeEPHATUBHN CHETOBOAHWN MPUHLMNN.

o OpraHusalyMoHHa CTPYKTypa. YCTaHOBABAHETO Ha NOAXOAsLA OpraHn3aLoHHa
CTPYKTYypa BK/0YBa B3EMaHe Noj, BHYUMaHWEe Ha OCHOBHMUTE 061acTyi Ha NPaBOMOLLS
N OTTOBOPHOCTU W MOAXOAALMTE epapxXMyHM HMBA Ha OTYETHOCT U [OK/IafBaHe.
YnpaBuTesIAT MNpeueHsiBa YMECTHOCTTAa Ha OpraHusauMoHHaTa CTpykTypa Ha
APY)XeCTBOTO, KaTo cbobpassiBa Ta3uW CTPykTypa C pasMepa U Xapaktepa Ha
[eliHOCTUTE Ha ApYXXeCTBOTO.

O Bwb3naraHe Ha npaBomMoOWMA W OTroBOpHOCTU. [lpu Bb3jaraHeTo Ha

npaBoMOLLNA N OTTOBOPHOCTU Ha OCTaHa/INTE CNYXUTENIN B OAPYXECTBOTO Ce€ OoTvuTar
NMPUIOXNMNTE 3a CEKTOpa 6u3Hec NMPaKTukK1, NO3HaHUA N OMWUT Ha CITYXXUTESTUTE U

Ha/IMYHNTE B APYXXECTBOTO PECYPCH.

o [Mo;nuTuka U npakTuKa, CBbP3aHM C YOBELKUTe pecypcu. [lMonuTtvkata
npakTuKaTa, CBbp3aHy C YOBELLKUTE Pecypcy, YecTo Moka3BaT BadkHU BbLMPOCU BbLB
Bpb3ka CbC Cb3HAHMETO 3a KOHTPOJT Ha ApPYXecTBoTo. Mpu noabGopa Ha nepcoHan
YnpaBuTesnsT ce hokycrpa BbPXY 06pasoBaTesniHus LeH3, npeauileH npoecroHanieH
ONUT, MUHa/IN MOCTUXEHUS W foKa3aTesicTBa 3a MOYTEHOCT M eTMYHO noBedeHue. Mo

TO3M HauMH u3pas3siBa W aHrakMpaHocTTa Ha APYXEecTBOTO fAa HasHadasa

KOMMNETEHTHN N HaaeXaHN CITY>XUTENN.

Mpouec 3a oLEeHKa Ha pUckoBeTe Ha [lpy>KecTBOTO

lMpouecHbT Ha OLeHKa Ha pucKa OT CTpaHa Ha YnpaButend npeacrasfissa f6asara 3a HauuHa, no
KOWTO TOiA onpenena puckoeetTe, KOUTO criegBa ga 6baar ynpasasaBaHW.

YnpaButenar ngeHtuduumpa cnefHute BugoBe puck, OTHOCUMM KbM [pyXecTBOTO W Heroeata
[eiAHOCT: 06wy (cucTemaTnyHmn) U cneundnyHn (HecMcTteMaTUYHN) PUCKOBE.

CucrtemaTUyHUTE PUCKOBE ca CBbp3aHW C Makpocpedara, B KOATO APYKeCTBOTO beHKU,VIOHVIpa,

nopagn KoeTo B MnoBe4dYeTo C/iydan Cblnte He nogsiexar Ha ynpaBseHnme OT CTpaHa Ha
PBKOBOAHNA €KuI.

HecuctematnyHn puckose ca NPAKO OTHOCUMU KbM ,EI,eVIHOCTTa Ha [JpyXecTBOTO. 3a TAXHOTO
MWHNMU3NPaHe Cce pas3ynTa Ha noBulLaBaHe e(beKTVIBHOCTTa oT B'preLIJHO-q)I/IpMeHOTO

nnaHMpaHe n NporHo3mpaHe, KoOeTo ocurypsaBa Bb3MOXHOCTU 3a NpeoaosiiBaHe Ha eBEeHTYya/THU
HeratmBHuM nocneguun ot HaCTblN/10 PUCKOBO cbbutme.

Bcekn OT puckoBeTe, CBbp3aHuW C AbpxaBaTa - MNO/MTUYECKN, WMKOHOMWUYECKM, KpeauTeH,
MH(PAUMOHEH, Ba/lyTEH - MMa CaMOCTOSITE/IHO 3HauyeHue, HO OOLW0TO MM pasriexgaHe
B3aVMOAENCTBMETO MexXay TaX chopmupat usasocTHa npeActaBa 3a OCHOBHUTE MKOHOMMWYECKM
nokasaTenu, nasapHuTe YC/I0BUS, KOHKYPEHTHUTE YC/0BUSi B CTpaHaTta, B KOSATO CbOTBETHOTO
[APYXXeCTBO OCbLLECTBSIBA CBOsITA AENHOCT.
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Mogpo6HO onncaHne Ha pPUCKOBETE, XapakTepHu 3a geliHocTTa Ha ,EHEPITEO" EOO/L 1 TAXHOTO
ynpasrieHue, e NpefcTaBeHo B HacToAWwmA fokniag, 3a geliHoctTta -T. VI no-rope.

1.16. VIHcbopmMauma 3a NPoOMeHUTEe B yNpaBUTE/IHATE U HAA30pPHUTE OpraHy npes3 oTyeTHarta
omHaHcoBa roguHa (1. 16 MpunoxeHue 10 kbM Hapenba Ne2).

Mpe3 oTyeTHaTa hMHaAHCOBa rogMHa HsaMa NPOMsHAa B yNpaBUTESTHUTE OpraHn Ha ApPYXXecTBOTO.
JpyXecTBOTO HAMAa HaA30PHN OpraHu.

1.17. IHdhopMauus 3a pa3Mepa Ha Bb3HarpaxaeHusaTa, HarpaauTe n/mnauv rnonsute Ha BCEKU
OT U/IeHOBETE Ha ynpaBUTETHUTE U HA KOHTPOJIHUTE OpraHu 3a oTtyeTHaTa (bMHaHCOBa roguHa,
u3njarteHn OT APYXECTBOTO M HEeroBu OblUEepHU ApYyXecTBa,He3aBMCUMO OT ToBa fav ca
6MNN BK/IKOYEHN B pasxoguTe Ha APYXECTBOTO MAWM NpPOM3TMYaT OT pasnpefesieHne Ha
nevanbara (1. 17 MpunoxeHue 10 kbm Hapepba N92), BKIHOUNTENHO:

a) NO/ly4YEHN CYMU N HENAPUYHUN Bb3HarpaxaeHus;

Obuwara cyma Ha Bb3HarpaxgeHuaTa, nonayyveHun npe3 2017 rod. OT ynpaBuTens Ha
LPY>XeCTBOTO e B pa3mep Ha 24 xun.ns.

JApyXecTBOTO He e n3nawano HenapuyHn Bb3HarpaxaeHus.

6) YCNOBHM UM pa3CcpoYeHn Bb3HarpaxaeHus, Bb3HUKHa/IU Npe3 roguHara,

[0pU 1 ako Bb3HarpaxaeHneTo ce Ab/IKN KbM NO-KbCEH MOMEHT,;

Kbm 31.12.2017 1. [Apy>KecTBOTO HSAMa YC/IOBHM WM Pa3CPOUYEHN Bb3HArPaKAeHUA KbM
Ynpasutens. HeusnnateHo kbm 31.12.2017 1. € AUHCTBEHO Bb3HArPaXAEHNETO Ha YnpasuTensa 3a M.

[lEKEMBPM B pasmep Ha 2 X.JIB.
B) CyMa, Ab/HKMMA OT APY>XECTBOTO, UM HEFOBM AbLUEPHU APY)XECTBa 3a usnsaiwjaHe

Ha neHcun, o6e3u.|,eTeH|/|;| npun neHCNoHMpaHe nnn gpyrn I'IO,CI|06HI/I 06€3LLI,ET8HVIFI.

Kbm 31.12.2017 r1. HAMa [Ob/DKMMU CyMW OT APYXECTBOTO 3a Wu3njallaHe Ha MeHcuu,
obe3leTeHna Npu NeHCUoHMpPaHe NN BCAKAKBU OPYTrN 06e3LeTeHns.

1.18. MH(*)OpMaLI,I/IFI 3a nputexaBaHW OT 4YJ/IeHOBETE Ha ynpaBUTE/THATE U Ha KOHTPOJIHUTE
opraHn, NpPoKypuctnte n BUCWNA PBKOBOAEH CbCTaB akKUMM Ha €MUTEHTa, BK/TIOYUTESTHO
akymnTte, nputexaBaHn OT BCEKMU OT TAX MOOTAE/THO U KaTOo MPOUEHT OT aKunnte OT BCEKA
Knac, Kakto U npegocraBeHn MM OT eMUTEHTa onuun BBbPXY HEroBn LEHHU KHWVXa - BUAO U

pasmep Ha LLeHHUTe KHWXa,BbpPXY KOUTO ca yypeneHW onuuute, LieHa Ha yrnpaxHaBaHe Ha
onuunTe, NOKyNHa LeHa, ako uma TakaBa, U CPOK Ha onuuute (1. 18 MpunoxeHne 10 KbMm

Hapepnba Ne2).
EHEPIEO e apyecTBO C orpaHuyeHa OTroBOopHOCT, kato 100% oT AasioBeTe B HEroBUA Kanutan

ce npuTexasa 0T KOMMNaHuATa-Maika FeotexmuH OO/,
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1.19. NHpopmaumsa 3a U3BECTHUTE Ha APYXEeCTBOTO AOrOBOPEHOCTU (BK/AKOUUTENHO U cref
npukNoyYBaHe Ha hMHaHcoBarta roAmHa), B pesyntar Ha KouTo B ObAell, nepuopj morat ga
HaCTBLNAT MPOMEHN B MpuUTeXaBaHUs OTHOCUTEsNEH AA/ akKUUMM Uin obnmraumm OT HacTosLWm
akunoHepwu nnu obnuraymoHepu (1. 19 MpunoxeHne 10 kbM Hapenba Ne2).

EHEPTEO e gpyXecTBO ¢ orpaHM4yeHa OTroBOPHOCT. He cbliecTByBaT JOrOBOPEHOCTU B pesy/Tar
Ha KOUTO B Obgel, nepuog morar fa HacTbNAT MPOMEHW B MpUTexXaBaHWA Kanutan oT

HacToSALWLMA efHONNYEH COOCTBEHMK Ha Kanutana.

1.20. WHopmauyma 3a BucAWM CbAeOHKW, agMUHUCTPATUBHU UKW apBUTPaXHU
NPOM3BOACTBA, Kacaelln 3a4b/DKEHUSA NN B3eMaHUA Ha APYXEeCTBOTO, B pasMep Ham-Masiko
10 Ha cTO OT COb6CTBEHMS My KanuTan, ako obuara CTOMHOCT Ha 3afb/DKeHUATa WUiun
B3eMaHUATa Ha ApPYXeCTBOTO, Mo BCUYKM 0bpa3yBaHn Npomn3BoACTBa HaaxBbpada 10 Ha cTo oT
COGCTBEHMA MY KanuTas, ce npeacTtaBs MHOpMaLuUs 3a BCAKO NMPOU3BOACTBO MOOTAENHO (T.

20 MpunoxeHne 10 kbm Hapenbda Ne2).

[py>XecTBOTO HsIMa BUCSILLM CbAEOHN, agMUHUCTPATUBHU UM apOUTPadkKHN NPOU3BOACTBA.
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