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MNPNNOXEHNA KbM MEXANHEH ®VHAHCOB OTYET 30 FOHW 2017 roanHa

1. NTH®OPMALIMASA OPY>XXECTBOTO

“EHepreo” EOO[, e apyXecTBo, cb3gageHo npe3 2004 r. cbC cefamule U afpec Ha
ynpasneHve rp. Codwms, 6yn. ,Llap bopuc M Ne 279 b. Apy>xecTBOTO € BNUCAHO B TbpProBckus

perncTsp KbM AreHumsaTa no snucsaHuaTa ¢ EMK 131346040.

1.1. Cob6CcTBEHOCT W ynpasneHue

Kbm 30.06.2017 1. gpyxecTBeHuTe AsnoBe Ha “EHepreo” EOO/, ca co6CTBEHOCT Ha
“IeotexmunH” OO/,

Lpy>XecTBOTO Ce NpeAcTaBnsBa U ynpaensea oT ynpasutenst Hukonaii MUHKOB.

Kbm 30.06.2017 r. obwmAT 6poli Ha nepcoHana B APYXXeCTBOTO e 21 chayxutenu
(30.06.2016 r.: 18).

1.2. MpeameT Ha feiiHocT

MpeameTbT Ha AEHOCT Ha Apy»KecTBOTO KbM 30.06.2017 r. BK/IOYBA CNefHWTe BU0BE

onepaLmnu 1 caenku:

e TbProBus C eNIEKTPUYECKA EHEPIUS;

e pa3paboTBaHE M YNpaBneHNe Ha EHEPrUAHW 1 MHBECTULMOHHW MPOEKTU;
e MpeaocTaBsHe Ha MHXXEHEPVUHIOBW, KOHCYNTAHTCKM U eHEeProeteKTUBHN YCIYTY;

® EeHeprneH MeHNMKMBbHT Ha NpeanpuaTmna n ynpasieHUe Ha eHeper|7|H|/| CMETKWM Ha KNMEHTH.

2. OCHOBHW TONOXEHWA OT CYETOBOAHATA TNMOJIMTUKA HA
APY>XECTBOTO

2.1. basa 3a U3roTssHe Na YUHAHCOBUA OTYET

MeXANHHMAT (nuHaHCOB oT4eT Ha EHepreo EOO/ kbMm 30.06.2017 rogmHa e M3roTeBeH B
CbOTBETCTBME C BCUYKM MexayHapogHM CTaHZapTv 3a (mHaHcoBn otyet (MCPO), Kouto ce
CbCTOAT OT: CTaHAAPTW 3a (PMHAHCOBW OTYETWM U OT Tb/KyBaHWs Ha KomuTeTa 3a passiCHeHMA Ha
MC®O (KPMC®O), ogobpeHn oT CbBeTa No MexxayHapogHu cuetoBogHu ctaHaaptn (CMCC), u
MeXayHapoAHUTe CYETOBOAHM CTaHAAapTW U  TbAKyBaHWATAa Ha [MOCTOAHHMSA KOMUTET 3a
passcHsBaHe (MKP), ogobpeHn oT Komuteta no MexxayHapogHu cyetoBogHmu ctaHgaptn (KMCC),
KOWTO e(eKTMBHO Cca B cuia Ha | aHyapu 2016 r., u KouTo ca npuetn oT Komwucusata Ha
EBponeiicknsa cbto3. MCPO, npuetn ot EC, e 06LIONPUETOTO HAMMEHOBaHME Ha paMKaTa ¢ 06L0
npefHasHauYeHne -cyeToBoAHa 0as3a, eKBMBa/IEHTHA Ha pamkarta, BbBeAeHa C AeuHuumaTa
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cbrnacHo § 1, 1. 8 oT [donbaHuTenHWUTe pasnopefdu Ha 3akoHa 3a CYETOBOACTBOTO  MOA
HaVIMeHOBaHWETO ,,MeXyHapoAHN cYeTOBOAHM cTaHdapTn” (MCC).

Kbm 30.06.2017 roavHa  ApY>KeCTBOTO € MNPWENo BCUYKM HOBWM W/MAW  pPeBU3MpaHu
CTaHAapTM W TbfKyBaHWsA, uM3pageHn oT CbBeTa N0 MexayHapogHW CUYETOBOAHWM CTaHAapTy
(CMCC) u pecn. oT KomuteTta 3a passicHeHUss Ha MC®O, KouTo ca 6uaM yMeCTHM 3a Heroata
JeliHocCT.

OT BBb3NPMEMaHeTO Ha Te3n CTaHAapTU W/MAW ThbiKYBaHWA, B CWMA 3a rOAULIHK Mepuoau
3anousalim Ha | AHyapu 2016 r., He ca HacTbLMWAM MPOMEHM B CYETOBOAHATA MNOMUTUKA Ha
[PY>XecTBOTO, OCBEH HAKOWM HOBU W Pa3LLUMPSBAHETO Ha Beye YCTAHOBEHW OMOBeCTABaHMSA, 6e3 ToBa
[a fosefe [0 ApYrv MPOMEHU - B KnacMmKaumaTa UanM OueHKaTa Ha OTAE/HW OTYETHU OGEKTU K
onepauu.

HoBuTe n/unn NpoMeHeHNTe CTaHAAPTU U ThAKYBaHWUS BKNHOYBAT:

e MCC 19 (peBmampaH 2011 r.) [doxoau Ha Haetm nuua (B cuna 3a rOAWLLHK
nepvogm ot 1.07.2014 r. - npuet ot EK 3a roguwwiHn nepurogm ot 01.02.2015 r.).

e TlopobpeHns B MCPO Lmkbn 2010-2012 (m.gexkemspy 2013 r.) - nogobpeHus B
MC®O 2, MCPO 3, MC®O 8, MC®O 13, MCC 16, MCC 24, MCC 38 (B cuna 3a
roguwHu nepuogu ot 01.07.2014 r. - npuetn ot EK 3a roguwHu nepuogmn ot
01.02.2015 r.).

e MC®O 14 OTCpoueHM aKTMBM 4 MacvMBM MO PerynupaHn AeriHocTn (B cuna 3a
roguwHn nepmogu ot 01.01.2016 r. - EK oTnara npoueca no npuemMaHeTo Ha T03u
MEXAWHEH CTaHAapT L0 U3LaBaHETO Ha (MHANHWA CTaHAapT).

e MCC ! (npomeHeH) lMpeacTaBsHe Ha PUHAHCOBK OTYETU - OTHOCHO MHULIMATMBA 32
ornosecTaBaHMA (B cvna 3a roguwiHn nepurogmn ot 01.01.2016 r. — npuet oT EK).

e TlopobpeHnss B MCPO Linkbn 2012-2014 (m. centemspun 2014 r.) - nofo6peHns 8
MC®O 5 MC®O 7, MCC 19, MCC 34 (B cuna 3a rOAWLIHM nepuoan OT
01.01.2016 r. — npuetn oT EK).

e MCC 27 (npomeHeH) CamOCTOATENHWM (DMHAHCOBM OTYETM - OTHOCHO METO4 Ha
COBCTBEHMNA KanuTas B CAMOCTOATENHUTE (DUHAHCOBU OTYETW (B CWMa 3a TOAMLLHM
nepvogy ot 01.01.2016 r. - npueT oT EK).

e MCC 16 (npomeHeH) MMOTW, MalMHKW, CbopbXeHusi 1 MCC 41 (npomeHeH)
3emefenne - OTHOCHO pacTeHus-HocuTenM (B cCuna 3a rOAMWIHW MNepuogu ot
01.01.2016 r. - npuetn ot EK).

e MCC 16 (npomeHeH) VIMOTW, MalMHW, CbopbXeHusi 1 MCC 38 (MpomeHeH)
HemaTepvanHu akTvBM - OTHOCHO a AOMYCTUMWUTE METOAM 3a HayucnsBaHe Ha
amopTm3aums (8 cuna 3a roguiHn nepmogy ot 01.01.2016 r. -npueTtn ot EK).
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e MC®O 11 (npomeHeH) CbBMECTHM CMOpPa3yMeHWs - OTHOCHO OT4YMTaHe Ha

npuao6uBaHe Ha [s/10Be B CbBMECTHW [€MHOCTM (B CUMa 3a FOAMLLIHW MEPUOAN OT

01.01.2016 r. - npueT oT EK).
e MC®O 10 (npomeHeH) KoHconugupaHu (UHAHCOBM OTYeETH,

MC®O 12

(npomeHeH) OnosecTABaHe Ha ydacTus B fApyru npegnpuatma u MCC 28

(MpomeHeH) MHBeCTUUMM B acouMMpaHn W CbBMECTHWU MNPeanpuAaTUS - OTHOCHO
U3K/IIOYEHMS NPU KOHCONMAAUWMA OT WHBECTULMOHHW Apy)kecTBa (B cuna 3a
roguvLWHW nepuoay, 3anousawim Ha unu cneg 01.01.2016 r. - npuetun o1 EK).

Kem 30.06.2017 roguHa ca u3fbafieHn, HO He ca BCe OLle B Cu/a 3a FOAULLIHK Mepuogum,
3anoysalim Ha | sHyapu 2016 r., HAKO/IKO HOBW CTaHAAapTW U PasACHEHWs, KakTO W MpPOMeHeHU

CTaHAAPTW 1 PassiCHEHMUsl, KOWTO He ca GUAM NPUETW 3a MO-PaHHO MPUIOXKEHWE OT APYXKECTBOTO.
OT TIX PbKOBOACTBOTO € MPELEHNN0, Ye CreaHuTe 61Uxa UMaiu noTeHupaneH edekT B GbaeLle 3a
MPOMEHN B CYETOBOAHATA MOMMTUKA U KnacumkaumsTa u CTOMHOCTATE Ha OTYETHW OBEKTW BbB

(hMHaHCOBMTe OTUETW Ha APY)KECTBOTO 3a C/ieABaLiM Neproay, a MMEHHO:

e MC®O 15 lMNpuxoan no JOroBopw C KAMEHTU (B cuna 3a FOAMLLHM Mepuogn OT

01.01.2018 . - npueT oT EK).

e  MC®O 16 J/InzmHru (B cuna 3a roguwiHy neprogu ot 01.01.2019 r. - He e npueT oT

EK).

e MC®O 15 MNpuxoan no JOrOBOPU C KAMEHTM — MOACHEeHMA (B CMNa 3a roguHun

nepuogy ot 01.01.2018 r. - He e npueT oT EK).

e TlopobpeHns B8 MCPO Linkbn 2014-2016 (M. aekemspu 2016 r.) - nogobpeHus B
MC®O 12 (B cvna 3a roguwiHy nepuogn ot 01.01.2017 r. - He e npueT oT EK),
MC®O | n MCC 28 (B cuna 3a roguwHu nepuogm ot 01.01.2018 r. - He ca

npuetn ot EK).

LonbaHUTENHO, 33 NOCOYEHUTE NO-A0/y HOBU CTAHAAPTW, NPOMEHEHW CTaHAAPTU U MPUETH
TH/IKYBaHWA, KOUTO Cca M3LAafLeHN, HO BCe OLLe He ca B Cu/ia 3a FoAWLLIHM NMepuoamn 3anoysalliy Ha |
AHyapu 2016 r., pbKOBOACTBOTO € NPELEHNIO0, Ye CnegHuTe He 6rxa MMann NoTeHuManeH eqekT 3a

MPOMEHN B CYETOBOAHATa MNOMNTUKaA U KﬂaCM(*)MKaLLMFITa W CTOMHOCTUTE Ha OTYETHU OBEKTU BbLB

dL)VIHaHCOBI/ITe OTYHETK Ha APY>XECTBOTO, a UMEHHO:

e MC®O 9 DrHaAHCOBM MHCTPYMeHTU (B CWna 3a roguwwHu nepuogu ot 01.01.2018

r. - npuet ot EK).

e« MC®O 7 (npomeHeH) ®PUHAHCOBM WHCTPyMeHTU: OMOBECTABAHUA — OTHOCHO

06/1eKHYEHMETO 3a NPEU3UYNC/IEHNETO Ha CPABHUTENHW NEPUOAN W CBbP3aHUTE C TAX
OrMoBecTABaHMA Npy npunaraHeto Ha MC®O 9 (B cuna 3a roAvLIHN Nepuoan ot

01.01.2018 r. - He e npueT oT EK).



EHEPIEO EOO/,
MPUNOXEHWA KbM MEXIVHEH ®UHAHCOB OTYET 30 FOHW 2017 roguHa

e MC®O 10 (nmpomeHeH)  KoHconuampaHu uHaHcoBu otyetn u MCC 28
(npomeHeH) VHBecTUUMKM B acouMMpaHn U CbBMECTHW MNPefnpusTus - OTHOCHO
npojaxba Ny BHOCKA Ha aKTUBWM MeXJy WHBECTUTOP W HEroBO acouuMmpaHo W
CbBMECTHO npednpusatTie (B cuna 3a roguwHu nepmogm ot 01.01.2016 r. -
OT/IOXKEeHa npoLeaypa no npuemaxe ot EK 3a HeonpefeneH nepuog).

e MCC 12 (npomeHeH) [aHbun BbpXy foxoga (B cuna 3a roAULIHM Mepuoam,
3anoysawm Ha mnm cneg 01.01.2017 r. - He npueT oT EK) - npusHaBaHETO Ha
OTCPOYEHUN [aHbYHW aKTVBMW 3a Hepean3mpaHu 3aryou.

e MCC 7 (npomeHeH) OT4eT 3a MnapvyHuMTe NOTOLM - OTHOCHO MHMUMATMBA 3a
onosecTABaHMA (B cuna 3a rogvwHn nepuvogn ot 01.01.2017 r. - He e npweT oT
EK).

e MC®O 2 (npomeHeH) MnawjaHe Ha 6a3aTa Ha akUMM - MOsACHeHWs (B cuna 3a
roguwHy nepuogn ot 01.01.2018 1. - He e npueT oT EK).

e MC®O 4 (npomeHeH) 3acTpaxoBaTe/iHW JOroBOpPM (B Cufia 3a rogULLHM Nepurogu
0T 01.01.2018 r. - He e npueT oT EK).

e KPMC®O 22 (npomeHeH) — Cpenkm ¢ uyXaecTpaHHa BaiyTa M aBaHCOBU
nnawaxHms (B cuna 3a rogmwHmn nepuoam ot 01.01.2018 r. - He e npueto oT EK).

e« MCC 40 (npomeHeH) - VIHBECTULMOHHM WMOTU - OTHOCHO TpaHc(epn Ha
WHBECTULUMOHHM UMOTK (B cuna 3a roguwHu nepmogm ot 01.07.2018 r. — He e
npuet ot EK).

MeXanHHMA (DMHAHCOB OTYET Ha ApYy»KecTBOTO KbM 30.06.2017 rofgmHa € u3roTeeH Ha 6asa
Ha UCTopM4ecKaTa LieHa, KaTo 3a AbAroTpaliHiTe mMaTepuaHi akTMBU CbliaTa € MoavguumpaHa ¢
npeoLeHKa [0 TAXHaTa crnpaBea/iMBa CTOMHOCT.

Lpy>XeCcTBOTO BOAM CBOMTE CHETOBOAHM pernctpu B 6barapckn nes (BGN), koitTo npuema
KaTo Heroea OTYeTHa BaslyTa 3a MpefcTaBsHe. [JaHHWTe B OTYeTa M MPUIOXKEHUSATA KbM HEro ca
npeAcTaBeHN B XMISAM NeBa, OCBEH aKo HeLLo APpYro M3PUYHO He e yKasaHo.

MpefcTaBAHETO HAa (PMHAHCOB OTYET CbIIAaCHO MeXayHapoAHUTe CTaH4ApTU 3a (PUHAHCOBK
OTYETU M3UCKBA PbKOBOACTBOTO fa HanpaBu Hai-gobpu NpubAM3UTENHU OLEHKWU, HAaYWUCNEHNUs W
pa3yMHO 0OOCHOBaHW NPEANOOKEHNS, KOMTO OKasBaT eqeKT BbpXy OTHETEHUTE CTOMHOCTU Ha
aKTUBWTE W MacuBWUTE, Ha MPUXOAMUTE W Pa3XOAUTe, U Ha OMOBECTABAHETO Ha YC/NOBHW B3eMaHus U
3ab/DKEHNS KbM AaTaTa Ha oTyeTa. Te3n NPUOAN3UTENHN OLEHKW, HAUYUCEHMA U NPeAnONoXeHNs
ca OCHOBaHW Ha WMHMOpPMaLWATa, KOATO € Ha/lMyHa KbM gataTa Ha (PMHAHCOBMSI OTYeT, Nopaam
KOETO ObJeLnTe PakTUUeckn pesyntatn 6uxa Morim ga 6baar pasnuuHu ot Tax. O6eKTUTe, KOUTO

npeanonarat MNO-BMCOKa CTEMNMEH Ha Cy6€KTVIBHa npeueHKa wWin CMOXHOCT, Wan  KbAeTo
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MpPeanosioXeHNsTa U NPUGIN3NTENHUTE CHETOBOAHM OLEHKM Ca CbLUECTBEHMN 3a (PMHAHCOBUS OTYET,

ca onosecTeHu B NpunoxkeHne Ne 2.16.

2.2. CpaBHUTENHN flaHHW
[py>XecTBOTO MpefCcTaBs CpaBHWTENHA WHGOopMauusa B TO3W (MHAHCOB OTYET 3a efHa

npeAxofHa rofyHa.
Korato e He06X0AMMO, CPaBHUTENHWUTE AaHHW Ce peknacuduumpar (M npeusumcnsear), 3a

Oa Ce NOCTUrHe CbNOCTaBMMOCT CNPAMO MPOMEHW B NPEACTaBAHETO B TEKYLLlaTa rogmnHa.

2.3. ®PyHKUMOHaNHa BanlyTa
PyHKLMOHANHATA U OTYETHA BaJlyTa Ha APYXXeCTBOTO e Ob/IrapCKuAT NeB. bbarapckusr nes

e (hmKcupaH KbM eBpoTO No 3akoHa 3a BHB B cboTHOWweHne BGN 1.95583:EUR 1.

2.4. Mpuxogn

MpuxogmTe B APY>XECTBOTO Ce Mpu3HaBaT Ha 6asa MpuHUMMA 3a HauucnsBaHe M [0
CTENeHTa, 40 KOATO CTOMaHCKWTe U3rogu ce Npuaobmeat oT ApY>KeCTBOTO U AOKOMIKOTO NPUXoauTe
MoraT HafeXaHo fa ce U3MepsT.

Mpy NpefoCTaBAHETO Ha YCAyrn, NPUXOAUTE Ce MpW3HaBaT, KaTo Ce OTyMTa eTanma Ha
3aBbPLUEHOCT Ha cfenkata KbM farata Ha rofvLHWUA (MHAHCOB OTYeT, ako TO3W eTan MOXe jJa
Oblle HageXAHO W3MepeH, KakTo W pasxoAuTe, W3BbPLUEHW M0 cfenkata W pasxoguTe 3a
NPUKIKOYBAHETO A,

MpuxoguTe ce oueHsABaT Ha 6a3a crpaBef/MBaTa LieHa Ha MPOAafeHUTe CTOKU U YCAyr,

HETHO OT KOCBEHM AaHbLM (faHbK f06aBeHa CTOWHOCT).

2.5. Pasxogm

Pa3xoauTe B APY)XXECTBOTO Ce MpM3HAaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha 6asa

MPUHLUMNITE Ha HAYMC/ISIBaHE U CbMOCTABUMOCT.
PasxoauTe 3a GbAely Nepuoan Ce OT/araT 3a Npu3HaBaHe KaTo TeKyLl pasxof 3a neproaa,
npe3 KOMTO JOroBOpuUTE 3a KOMTO Ce OTHACAT, Ce M3Mb/HSBAT.
®VHAHCOBUTE Pa3XOAM Ce BK/IHOUBAT B OTUETA 3@ BCEOOXBATHMS 40X0[, KOraTo Bb3HWKHAT,
N Ce CbCTOST OT: JINXBEHW Pas3xofy W ApYry MPeKU pasxoan Mo KPeauTn, 6aHKOBM rapaHLum U

(DMHAHCOB NIN3VHT.



EHEPI'EO EOO/
NMPUNOXEHNA KbM MEXAVNHEH ®VHAHCOB OTYET 30 FOHW 2017 rogmHa

2.6. MawwmnHn n obopygsaHe
MalumHnTe 1 060pyLBaHETO Ca MPeACTaBeHN BbB (PMHAHCOBMA OTUET MO UCTOPUYECKA LieHa
Ha npugobmsaHe (Ce6eCTOMHOCT), HaMasleHa C HaTpynaHata amopTu3auus W 3aryéute oT

06e3LeHKa.

IMbpBOHAYAHO OLIEHsIBaHe

Mpy nNbpBOHAYaNHOTO nNpuAobuBaHe MalIMHUTE U 060pYyABaHETO Ce OueHsBaT no
ce6eCTOMHOCT, KOATO BK/IHOYBA MOKYMHATA LieHa, BKN. MUTHUYECKM TaKCW 1 BCUYKM MPEKN Pasxoau,
HeobxoaVMK 3a MpUBeXaHe Ha akTuBa B PaboTHO CbCTOsHME. MpeknTe pasxodu ca: pasxoay 3a
MOArOTOBKA Ha 06eKTa, pasxoAu 3a MbpBOHaYa/iHa AOCTaBKa M 06paboTKa, pasxoauTe 3a MOHTaX,

pa3xoam 3a XOHOPapW Ha ML, CBbP3aHK C NPOeKTa, HEBb3CTAHOBSEMU laHbLM U Ap.
[py>KecTBOTO e OnpeAennIo CTOHOCTeH npar oT 700 /1B., NOA KOUTO NpuaoGuTuTe akTuBK

HE3aBMCMMO, Ye MPUTEXaBaT XapaKTepucTMKaTa Ha AbAroTpaeH akTuB, Ce TPETUPAT KaTo Tekyll
pa3xof, B MOMeHTa Ha NpUA06MBAHETO WM.

MocneasalLo oueHABaHe

N36paHnaT OT Opy»XecTBOTO NOAXOA 3a nocnedpalla 6anaHcoBa OLEHKA Ha MalLuUMHUTE U
060pyBaHETO (C M3K/KOYEHME HA CTOMAHCKMS MHBEHTap) € MOAEMbLT Ha MpeoLieHeHaTa CTOMHOCT
no MCC 16, HamaneHa C HauyuCfeHMTe amopTu3auuuM U HaTpynaHuTe 3arybu oT 06e3ueHKa.
MoaxoabT 3a nocnefpalla 6GanaHcoBa OLEHKA Ha CTOMAaHCKWA WHBEHTap € MOJenbT Ha
ce6ecTOMHOCTTA.

CnpaBefnMBMTe CTOMHOCTM Ha MalMHUTE U 060PYABaHeTO (C U3K/IHOUEHME HA CTOMAHCKMS
WHBEHTap) ce onpesensT OT NULEH3MPaHN OLeHUTeNun, obuyaiiHo, Ha nepuog oT 5 roguHu. Korato

TAXHaTa cnpaBennBa CTOMHOCT ce MPOMEHA CbLECTBEHO Ha NO-KpaTKM WHTEPBa/In OT BPEME,

npeoueHKaTa MOXXe Ceé M3BbPLLBa Ha MO-KpaTKu nepuogun.

MocneggatLn pasxoan

Pa3xoauTe 3a PeMOHTU U NOAAPBXKKA Ce MPU3HABAT 3a TEKYLW B Mepuoga, npes KOMTo ca
HanpaseHW. V3BbpLUeHN nocnefBaly pasxofu, CBbp3aHW C MallvHWM 1 060pyABaHe, KOUTO MUMaT
XapakTep Ha NOAMsHa Ha OMpefefieHn Bb3NOBWM YacTU W arperatu, WM Ha MpeyCTPOWCTBO U

PEKOHCTPYKUWUA, Ce Kanutanm3mpatr KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMSI aKTUMB U Ce

npepasrnexgja ocTaTby4HUA My MOMeseH >KMBOT KbM JaTaTa Ha Kanutanusauus. CblueBpemMeHHOo,

10
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HeamMopTu3npaHaTta 4acT Ha 3aMEHEHUTE KOMMOHEHTU Ce U3Nucea 0T 6anaHcoBaTa CTOMHOCT Ha

aKTMBUTE N CE NpK3HaBa B TEKYLLUUTE pa3xoan 3a rnepnopa Ha ﬂpeyCTDOVICTBOTO.

MeToaun Ha amopTuM3auna
Lpy>ecTBOTO M3N0M3Ba /IMHEEH METOA Ha amopTu3aums Ha LbAroTpanHuTe MaTepuanHu
aKTVBU. [ONe3HUAT XKUBOT € onpefesneH B CbOTBETCTBME C (PU3NYECKOTO M3HOCBaAHE, creumdukaTa
Ha 000pYy/IBaHETO, JOTOBOPHU WM 3aKOHOBW OrpaHuyeHuns, 6baeLinTe HaMepeHus 3a yrnotpeba v ¢
NpPeanosiaraeMoTo MOPATHO OCTapsBaHe U e KakTo Crefsa:
*  KOMMIOTbPHA TEXHUKa -4T .
e TpaHCMopTHU cpeacTsa - 5-6 T.
* 0ofuc ob63aBexgaHe — 6 T.
e coptyep-2T.
OnpegeneHNAT NoseseH XMBOT Ce MpersieXia B Kpas Ha BCAKA rofvHa u npu ycTaHoBsBaHe

Ha 3HAYUTE/THN OTKNOHEHNA CNPAMO 6BA€LUMT€ OYakKBaHMA 3a CPOKa Ha M3MO0/1I3BaHETO Ha aKTUBUTE,

CbLUUAT Ce KOpurupa nepcnekTneHoO.

O6esLeHKa Ha ak TuBK

BanaHcoBMTE CTOMHOCTM Ha MalMHWUTE W 060pYABaHETO MNOANEXaT Ha npernes 3a
06e3LeHKa, Korato ca Hanuue CbouUTWMS UM NPOMeHU B OBCTOATENCTBaTa, KOMTO MOKassaT, ue
6anaHcoBaTa CTOMHOCT 61 MOr/a fa ce OTNnYaBa TpaiHO OT Bb3CTaHOBMMATa UM CTOMHOCT. AKO ca
Hanuue TakuBa WHAMKATOPW, 4Ye MpuOnu3WUTENHO onpefeneHata Bb3CTaHOBUMA CTOWHOCT e Mno-
HUCKa OT TAXHaTa 6anaHcoBa CTOMHOCT, TO NOCNeAHaTa Ce Kopurupa o Bb3CTaHOBMMATa CTOAHOCT
Ha aKTUBUTe. Bb3cTaHOBMMATa CTOMHOCT Ha AbArOTPaiHNTE MaTepuaiHW akTUBY e No-BMcOKaTa oT
[BeTe: HeTHa NpofjaXHa LieHa uau CTOMHOCT Npu ynoTpeba. 3a onpeaensHeTo Ha CTOMHOCTTA npu
ynoTpeba Ha aKkTMBMTE ObAeluTe MapuyHM MOTOUM Ce AWCKOHTMPAT A0 TsAXHaTa HacTosa
CTOMHOCT KaTo ce npunara JUCKOHTOB (PakTop Npeauw faHblM, KONTO 0TpasfBa TeKyLUMTe nasapHu
YCNOBUA 1 OLEHKN Ha BpemeBaTa CTOMHOCT Ha mapute W PUCKOBETE CreLvpUYUHM 33 CbOTBETHUA

aKTuB. 3arybuTe oT 06e3LieHKa Ce OTUMTAT B OTHETA 33 BCEOOXBATHUS [OXOA.

2.7. HemaTepnanHn akTUBK
HemaTtepnasiHiTe akTueBm ca MpeAcTaBeHn BbB (IMHAHCOBMA OTYET M0 CeGecTOMHOCT,

HamMasieHa C HaTpynaHaTa amopTu3aLys U 3aryoute aT 06e3leHKa. B TexHMs cbCTaB ca BK/IHOYEHM
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nporpamHn MPOAYKTW, W3N0M3BaHW B APYXKECTBOTO, fIMLEH3MSI 3a TbProBUS C E€NEKTPUYECKa
eHeprua u ceptudukar no 1ISO 9001.
B Lpy>ecTBOTO ce npuiara MHeeH MeTo[, Ha aMopTU3aLmMs Ha HeMaTepuasiHUTe akTUBW.
BanaHcoBaTa CTOMHOCT Ha HemMaTepua/IHUTE aKTVBU MOAMEXMW Ha npernef 3a 06e3LeHKa,
KOoraTo ca Hanvue CbouUTWS, WM NPOMEHW B OBCTOATENCTBATa, KOMTO MOCOYBAT, Ye HanaHcoBaTta
CTOMHOCT 6M MoOrna Aa HafgBullaBa Bb3CTaHOBMMATa WM CTOMHOCT. 3aryomTe OT 06e3lieHKa Ce

OTYMTaT B OTYETa 3a BCEOOXBATHUS foxoa.

2.8. THProBCcKn 1 opyrn B3emaHus

TbproBckMTe B3eMaHUs Ce NPeACTaBAT W OTYMTAT MO ChnpaBefMBa CTOMHOCT Ha 6asa
CTOMHOCTTAa Ha OpUrMHaNHO u3fafeHaTa QakTypa (cebecToiMHOCT), HamaneHa C pasMepa Ha
obe3leHKaTa 3a HecbOupaemu cymu. B cnyyanTe Ha pasCpoueHM nNnalaHus Hag obuyaiHua
KPeAuTeH CPOK, NPU KOUTO He e MpeABuAeHO LOMb/HUTENHO MaljaHe Ha fiMxBa WM nMxsaTa
3HauYWUTENIHO Ce pas/nyasa OT 06WuYaliHWA nNasapeH NIMXBEH NPOLEHT, B3eMaHMATa Ce OLeHsBaTt
MbpPBOHAYa/HO MO TAXHATA CrpaBesiMBa CTOWHOCT, a Nocneagallo — Nno aMopTU3Mpyema CTOMHOCT,
cnef npucnafgaHe Ha WHKoOpnopupaHarta B TAXHaTa HOMWHa/Ha CTOMHOCT NIMXBa, OMpeAeneHa no
MeTofa Ha etheKTUBHaTA NIMXBA.

MpnbamnsuTenHata oLEeHKa 3a 3arybu oT CbMHUTE/THU U HeCbOMpPaeMK B3EMaHWs ce Mpasy,
KoraTo 3a CbbypaemMocTTa Ha Lffiarta Cyma Win Ha 4acT OT Hesl CbLLECTBYBA BMCOKA HECWUTYPHOCT.

He0b6mpaeMMTe B3eMaHUA Ce U3NUCBaT, KoraTo npaBHUTE OCHOBaHUA 3a TOBa HaCTBLMAT.

2.9. MNapn 1 NapuyHn eKBmBaIeHTU

MapnyHUTE cpefCcTBa U eKBUBASIEHTU BK/IHOYUBAT KACOBUTE HAIMUYHOCTW, pasnialiaTe/HuTe
CMETKU 11 KPaTKOCPOUYHWTE AEMN03nNTU B 6aHKW, YMIATO OPUTMHANEH MATYpUTET € A0 3 MeceLia.

3a uennTe Ha U3rOTBAHETO Ha OTYeTa 3a NapUYHKUTE MOTOLN:

* MapWYyHUTE MOCTBLMAEHUA OT K/AMEHTM W MapUYHUTE NaaHua KbM [OCTaBUMLM ca
npegcTaBeHn 6pyTHO, ¢ BKAoYeH AAC (20%);

e nnateHuat AAC no NOKyNKW Ha AbAroTpaiHW aKTUBM Ce MOCOYBA KAaTo MallaHe KbM
[OCTaBUMLM KbM NapuyHUTE MNOTOUM OT OnepaTvBHA [JeliHOCT, [OKONKOTO TOM yyacTBa U ce

Bb3CTaHOBABaA 3a€HO N B ONepaTtnBHNTE MOTOLUM Ha APY>XECTBOTO 3a CbOTBETHWNA Mepuno (MeCGLI,);
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2.10. THbprosckun 1 Apyru 3afbi>KeHus

3agb/keHmaTa KbM [OCTaBUMUM W APYrUTE TeKyWM 33Ab/DKEHUA Ca OTYETeHW Mo
CTOMHOCTTa Ha OpWUrMHanHWTe (hakTypyu (CebecToMHOCT), KOATO Ce MpuMema 3a CrpaBea/mBata
CTOWMHOCT Ha cAenkata, KosTo Lie 6bae n3nnateHa B 6beLLe cpeLly NonyyeHuTe CTOKW U YCyru.

B cnyvyanTe Ha pascpoyeHV MnalaHus Haj 006M4YaiiHUs KpeauTeH CPOK. MpW KOMTO He e
NMpedBuAeHoO [JOMBLJHUTENIHO MallaHe Ha fIMXBa WM /MXBaTa 3HAYWTENHO Ce pasnuyasa OT
06uyaiiHis nasapeH NIMXBEH MPOLEHT, 33[b/DKEHMATA Ce OLEHABAT MbPBOHAYAIHO MO TAXHATA
crnpaBef/iMBa CTOMHOCT, a MoCneABallo - Mo amMopTu3MpyeMa CTOWHOCT, cnej npucnajaHe Ha

MHKOpPNopupaHata B TAXHaTa HOMUHa/THa CTOMHOCT NNXBa, onpeaeneHa no mMetToda Ha EI*)GKTVIBHaTa

nnxea.

2.11. JINXBOHOCHM 3aeMW N APYrn NpUBAEYEHN (PUHAHCOBK pecypcu

Bcuukn 3aemm v gpyru npuBnedeHn (UHaHCOBM pecypcu ce MpefcTaBAT MO LeHa Ha
npuao6bmeaHe (HOMMHaMHa CyMa), KOSTO Ce MpuemMa 3a crpaBefvMBa CTOMHOCT Ha MO/YYEHOTO Mo
cfefnkata, HETHO OT MpPeKWUTe pasxofu, CBbp3aHW C Te3n 3aemMu W NpuBnedeHn pecypcu. Cneg
MbPBOHAYa/IHOTO MPU3HaBaHe IMXBOHOCHUTE 3aeMU MOCNeLBALLO Ce OLEHABAT N0 amopTu3Mpyema
CTOWHOCT, OnpefesieHa 4pe3 npunaraHe Ha MeToda Ha edeKTMBHaTa /iMxea. AMopTuavMpyemaTa
CTOMHOCT Ce M34YNCNsABA, KAaTO Ce B3eMaT MpPeABWA BCUYKM BUAOBE TaKCWM, KOMWCUOHHWU W APYrU
pasxoau, acoumupaHu ¢ Tesn 3aeMu. lMevanoute n 3aryouTe OT TAX Ce MpPU3HaBaT B OT4YeTa 3a
BceobxBaTHMS foxof (B nmevanbata wim 3arybata 3a roguHara) kato (DMHaHCOBM MPUXOAW WK
pasxo4u npe3 nepuoja Ha aMopTu3alMs, KakTO W KOraro 3afb/DKEHWATA Ce OTMuLaT uau
peayumpar.

JINXBOHOCHUTE 3aeMU Ce KnacuuumpaT KaTo TEKYLLM, OCBEH aKO M 3a 4acTTa OT TAX, 3a
KOATO APY>KecTBOTO MMa 6e3yC/ioBHO NpaBo Aa ypeau 3afb/DKEHNETO CU B CPOK Hag 12 meceua OT

JataTta Ha 0TuyeTa 3a ()MHAHCOBOTO ChCTOSHYE.

2.12. TIeHCWMOHHW 1 Apyrn 3afb/DKEHMA KbM MepcoHana no couManiHoOTO U TPYyAoBO
3aKOHOJATe/NICTBO

TpyaoBUTE U OCUTYPUTEIHW OTHOLLEHUS C PABOTHULMTE U CY>XWUTENNTE B APYXKECTBOTO Ce
OCHOBaBaT Ha pasnopefbuTe Ha Kogekca Ha TpyAa W Ha pasnopeabute Ha [AeicTBaLLOTO

OCUTYpUTENIHO 3aKOHOAATENCTBO B BbArapus.
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KpaTKocpouHu goxoam

KpaTkocpoyHUTe JOX04M 32 HAaeTUA NepcoHan Mnoj opmarta Ha Bb3HarpaxaeHus, 6oHycu 1
coumanHn gonnawaHns 1 npuaobreky (M3UCKYEMU 3a ypexkaaHe B pamkuTe Ha 12 Mmeceua cneg
Kpas Ha nepuofa, B KOWTO NepcoHanbT e MOMoXKUN TPYA 3a TAX WU € U3NbIHWA HeobXxoaumuTe
YCOBKUA) Ce MpU3HaBaT KaTo pasxof B OTYeTa 3a BCeOOXBaTHMA A0X04 (B nevanbata mnu 3arybarta
3a roguHarta), OocBeH ako pgageH MC®O He wu3MCKBa Tasnm cyma fja Ce Kanutaamsuvpa B
cebeCTOMHOCTTA Ha OMpefenieH akTWB, 3a Mepuofa, B KOMTO e MOMAOXKeH TPyAbT 3a TAX u/munm ca
M3MbHEHN WM3MCKBaHMATA 38 TAXHOTO MoJlyyaBaHe, U KaTo TEKYLLO 3afb/KeHUe (Cneg npucnagaHe
Ha BCUYKW N/aTEHW Beye CyMy U Mnosaraliy ce YAPbKKKU) B pasmep Ha HeAWCKOHTMpaHaTa UM cyma.

Kbm patata Ha BCEKM rofuileH (oMHaAHCOB OTYET [APY>XeCTBOTO MpaBu OLEHKa Ha cymara
Ha 0YaKBaHWTE Pa3xOfM MO HATPYMBaLMTE Ce KOMMEHCUMPYEMM OTNYCKK, KOSTO Ce OYakBsa fa 6bje
n3nnaTteHa Kato pe3yntaT OT HEW3NO/fi3BAHOTO NpaBO Ha HaTpynaH OTNyck. B oueHkata ce
BK/IOYBAT MPUOAU3NTENHATA NPELEHKa 3a CYyMUTe 3a CaMmnTe Bb3HarpaXgeHus U Ha BHOCKMTE Mo
38 b/DKUTENIHOTO O6LLECTBEHO M 34paBHO OCUTypsBaHe, KOUTO PaboTOAATENAT Ab/DKU BbPXY Tesn
Cymu.

JbnrocpoyHu foxoam npy NeHcUoHMpaHe

MnaHoBe ¢ fedmHUpaH BHOCKM

OCHOBHO 33fib/DKEHME Ha [PYXeCTBOTO KaTto pabotofaren B Bbnarapua e fa wm3sbpLuBa
3a0b/DKNTENIHO OCUTypsiBaHE Ha HaeTusi CM  nepcoHan 3a (oHg “TleHcMn”, AOMbAHUTENHO
3a4b/DKUTENIHO MEHCMOHHO ocurypsaBaHe (A3M0), toHa “O6wo 3abonssaHe M MaliuMHCTBO”
(O3M), thoHg “Bbe3paboTmua”, hoHA “TpyfoBa 3nononyka n npodecnoHanHa 6onect” (T3MB), u
3[paBHO OcurypsisaHe. Pa3mepuTe Ha OCUTYPUTENTHUTE BHOCKM Ce YTBbPXKAABAT BCAKA rOAMHA CbC
3akoHa 3a 6romkeTa Ha OO 1 3akoHa 3a 6romkeTa Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce
pasnpefenaT mexay pabotogarens W OCUrypeHoTO NuLe B CbOTBETCTBUE C npasuiaTa oT Kogekca
3a coymanHo ocurypssaHe (KCO) B cboTHOLLEeHKe 60:40 (2014 r.: 60:40).

Te3n ocuUryputenHW NEHCUOHHW M/1aHOBe, MpuaraHn OT APY>KECTBOTO B KA4YECTBOTO MY Ha
pabotofaren, ca nnaHoee C feduHUpaHyM BHOCKW. [pu TAX paboTOAaTensat nawa MeceyHo
onpefeneHn BHOCKU B gbpKaBHUTe (BoHA “lMeHcun”, doHg “O3M”, thoHg “BbespaboTuua”, hoHg
“T3IMB”, KakTo 1 B YHMBEPCAIHW U NPOECUOHASHN MEHCMOHHN (hOHA0BE — Ha 6asa iMKcKMpaHu no
3aKOH MPOLEHTM W HAMAa MPaBHO WM KOHCTPYKTUBHO 3aAb/DKEHWe Aa fonfalla BbB (hOHA0BETe
ObJeLmn BHOCKM B CllyyamTe, KOrato Te HAMaT JOCTaTbyHO CpefCcTBa fa M3NIAaTAT Ha CbOTBETHUTE

mua 3apa60T6HVITe OT TAX CyMW 3a nepvoja Ha TPYLOBMA UM CTaXK. AHaOrM4YHM ca W

3ab/DKEHNATA NO OTHOLLUEHWE Ha 34PaBHOTO OCUTypsABaHe.

14



EHEPIEO EOO/
MPNNOXEHNA KbM MEXANHEH ®UHAHCOB OTYET 30 FOHW 2017 roguHa

KbM ApY>KeCcTBOTO HAMa Cb3fafeH W (PYHKUMOHMPALL YacTeH [06GPOBOJSIEH OCUTYpUTeNeH
(hoHa.

[bmKnMnTe OT JpY)XXKeCTBOTO BHOCKM MO M/1aHOBeTe ¢ AeiUHMPAHM BHOCKM 3a COLMAHOTO
N 30paBHO OCUTypsiBaHe Ce MPU3HAaBaT KaTo TeKYyL pasxof B OTYeTa 3a BCeOOXBaTHMS [OXO4 (B
nevyanbarta unu 3ary6ara), ocBeH ako gageH MC®O He M3MCKBa Tasn cyma ga ce Kanutanmsumpa B
ce6eCTOMHOCTTA Ha OnpedeneH akTUB, M KaTo TeKYLLO 3afb/DKEHWE B HeWCKOHTUpaH pasMep,
3ae/lHO 1 B MepMoja Ha nofaraHe Ha Tpyja U Ha Ha4YMCNEeHWETO Ha CbOTBETHUTE JOXOAM Ha HaeTuTe
NNLA, C KOUTO AOXOAM BHOCKWTE Ca CBbP3aHu.

MnaHoBe ¢ fethnHMpaHK 40Xoau

CornacHo Kofekca Ha Tpyfa Apy>KecTBOTO B Ka4ecTBOTO My Ha paboTogaten B bbnrapus e
3afb/DKEHO [ja M3nfalia Ha MepcoHasa NpuM HacTblBaHe Ha MEHCMOHHA Bb3pacT 06esLLeTeHue,
KOEeTO B 3aBMCUMOCT OT TPYAOBUSA CTaX B MPeAnpUATMETO MOXE Aa Bapupa Mexay 2 u 6 6pyTHu
paboTHWM 3annaTM KbM fJaTaTa Ha MpekpaTsBaHe Ha TPYLOBOTO MNpaBOOTHOLUeHWe. o cBouTe
XapakTepUCTUKM Te3n CXeMW MPeACTaBAABaT HehOHAMPaHN NnaHoBe C AePUHMPaHN SOXOAM.

W3uncneHneTo Ha pasmepa Ha Te3W 3aAb/DKEHUs Hanara y4yacTMeTO Ha KBannguLmpaHu
aKTIoepu, 3a fja MOXe Ja ce Onpefenn TAXHaTa cerawlHa CTOMHOCT KbM gaTtata Ha (PMHaHCOBUS
OTYET, MO KOATO Te Ce MPeACTaBAT B OT4YeTa 3a (PMHAHCOBOTO CbCTOSHWE, a PECreKTUBHO
M3MEHEHMETO B CTOMHOCTTA UM, Ce MPeACTaBs B OTUETa 3a BCEOOXBATHUSA [OX0[ KaTo: a) pasxoauTe
3a TeKyLL W MUHaN CTaX, PasxofauTe 3a /iMxBa U eeKTUTe OT CbKpalleHMsTa M ypexpaaHusaTa ce
npusHaBaT BefHara, B Mepuofa, B KOWTO Bb3HWKHAT, W MPeACTaBAT B Tekyulata nedvanda wm
3aryba, no cratus ,pasxogu 3a nepcoHan”, a 6) edekTuTe OT nocneABaliuTe OLEHKU Ha
3a1b/DKEHNATA, KOUTO MO CbLLECTBO MPefCTaBnsaBaT akTHepCcKu neyanbu u 3arybu, ce npusHasat
BedHara, B Nepuoda, B KOWTO BBb3HWKHAT, W Ce NPeLCTaBAT KbM ApYruTe KOMMOHEHTU Ha
BCEOOXBAaTHWA [0X04, MO CTaTus ,,nocnefsawiy OLUEHKW Ha MEHCMOHHM MnaHoBe C AedMHMpaHu
joxoan”. AKTIOepCcKMTe mnedyanbm W 3arybu npousTMyaT OT TMPOMEHU B aKTHOEpPCKUTe

NpeanosoXeHUs 1 onuTa.
KbM gaTaTa Ha BCEKM rofulleH (MHAHCOB OTYET APY)XKECTBOTO HasHauyaBa CepTUPMLMPaHM

aKTIOEpU, KOWTO M3AaBaT AOKNAL C TEXHUTE W3UMCIEHWUS OTHOCHO Ab/ITOCPOYHUTE MY 3afib/KEHUS
KbM MNepcoHana 3a 00e3LEeTEeHVs NpU MeHCMOoHMpaHe. 3a LenTa Te npuiaraT KpeauTHUS MeTof Ha

MPOrHo3HMTE eanHMUM. CeraliHata CTOMHOCT Ha 3a[b/DKEHWETO MO AeUHMPaHMTE A0X0AN Cce

M34ncnsBa 4pes AMCKOHTUPaHe Ha ObAelvTe MapuyHu NOTOLM, KOMTO Ce O4akBa fa 6baar

m3nnaTteHn B PaMKMUTE Ha MaTypuUTETa Ha TOBa 3aAb/DKEHWE U MPU N3MNON3BAHETO Ha JINXBEHUTE
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PaBHMLLA Ha AbPXKaBHU AbATOCPOYHM 06AMrauyMmn ¢ NofobeH CPoK, KOTMpaHW B Bbarapus, KbaeTo

(hyHKLMOHMpPa 1 CaMOTO [pY>KECTBO.

[oxoan npu HanyckaHe

CbrnacHO MeCTHUTe pasnopeaby Ha TPYAOBOTO W OCUIYPUTENHO 3aKOHOAATENCTBO B
Bbarapus, ApYXXECTBOTO KaTo paboTofaTeNsT MMa 3afib/DKEHME Aa U3NMaTU NpU NpekpaTsiBaHe Ha
TPYZO0BUS [OrOBOP NPeAy NEHCUOHMPaHe OMNpesLeneHn BULOBE 06e3LLETEHUS.

[py>XeCcTBOTO MpU3HaBa 3afib/DKEHNSI KbM MepcoHana No AOXOAW MpU HamnyckaHe npeau
HacTbMBaHe Ha MEHCMOHHA Bb3pacT, KOrato e AeMOHCTPMpaH 06Bbp3Ball, aHTaXKMMEHT, Ha 6asa
ny6AMYHO aHOHCKMPaH MnaH, BKA. 3a NPeCcTPYKTypupaHe, fa ce NpekpaTyt TPYAOBMAT JOr0BOP CbC
CbOTBETHMTE MLa 63 a MMa Bb3MOXHOCT Aa Ce OTMEHW, UK Npu (HOPMasHOTO M3[aBaHe Ha
[OKYMEHTUTe 3a JOGPOBOSIHO HanyckaHe. [loxoau npw HanyckaHe, niaTvMuK nosede OT 12 mecela,
Ce [AWCKOHTMpAT U TpeAcTaBAT B OTYeTa 3a (PUHAHCOBOTO CbCTOSHME MO TsAXHATa CerawiHa

CTOWHOCT.

2.13. Opy>KecTBEH KanuTan u pe3epsu

EHepreo EOO/, e efHOMMYHO LPYXXECTBO C OrpaHuMyeHa OTFOBOPHOCT W € 3aA4b/HKEHO [Ja
peructpupa B THProBCKWS PErucTbp OMNpefeneH pasMep Ha APy>KecTBeH KanuTan, KOWTo fda
CMY>XN KaTo 06e3neyveHne Ha KpeauTopuTe Ha APY>KECTBOTO 3a M3Mb/HEHVE HA TEXHWUTE B3eMaHuWs

KbM Hero. EAHONMYHMAT COBCTBEHUK OTroBaps 3a 3aAb/DKEHMSITA Ha APYXKEeCTBOTO [0 pasMepa Ha

CBOETO Yyd4acTue B KanuUTalla WU MOXe fda MnpeTeHaupa BpbllaHeE Ha TOBa Yy4YacTue CcamMoO B

MPOM3BOACTBO MO /IMKBUAALUMUS WA HECHCTOSTENHOCT.
THProBCKUAT 3aKOH He NpeABMKAA 3afb/HKEHME 3a APYXKECTBOTO Aa opmupa (OoHA

“PesepBeH”, HO oMnpeaeneHn pesepBHW (hOHAOBE MoraT Aa 6bAaT Cb3AafeHM, KaTo pasMepbT U

PeAbT 3a OTUMCMEHMATA MO TSX, KAKTO M HAYMHbBT 33 WM3MNOM3BAHETO M NpefHa3HaYeHMeTO UM ce
onpefensar ot O6LWoTOo cbbpaHue.

2.14. NaHbun BbPXY NevanbaTa

TekywnTe AaHbLy BbpXy nevanbaTa ca OonpefeseHn B CbOTBETCTBUE C M3UCKBAHMATA Ha
6BrapckoTo JaHbYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOpMopaTMBHOTO MOAOXOAHO oObnaraHe.
HomuHanHata gaHbyHa cTaBka -kbM 30.06.2017 1. e 10% (30.06.2016 r.: 10%).

OTcpoyeHNTe faHblUmM Ce ONpefensaT upes npunaraHe Ha 6an1aHCOBUA NacvBeH MeTo[, 3a
BCMUKM BPEMEHHWM Pa3/IMKM KbM faTaTa Ha (PUMHAHCOBMA OTYET, KOMTO CbLUECTBYBAT MeXay

6anaHcoBUTE CTOMHOCTA W OJaHBbYHUTE OCHOBM Ha OTAE/THUTE aKTUBW U MacuBu.
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OTCpoYeHMTe AaHbYHM NacuBK Ce MPU3HaBaT 3a BCUYKM 06/1araeMn BPEMEHHW PasnvKu.

OTCpoYeHNTE JaHBbYHM aKTMBK Ce MPU3HABAT 3a BCUUKM HaMasIieMU BPEMEHHWU PasfiMKn U
3a HEM3Mon3BaHUTE AaHbYHU 3ary6u, A0 CTEMEHTa, A0 KOATO € BEPOATHO Te Aa Ce NposBSAT 06paTHO
n pa 6bae reHepupaHa B 6baelle goctaTbyHa obnaraema nedvanba uan ga ce NposiBAT obnaraemu
BPEMEHHM Pa3nMKK, OT KOMTO Ja MoraT Aa ce npucnagHat Te3n HaMasisieMun pasfinku.

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHM [AaHbYHWM aKTVMBW Ce Mpernexga Ha Beska
faTa Ha (DMHaHCOBMS OTYET M ce pefyuumpa [0 CTemneHTa, A0 KOATO € BEPOATHO Te fa Ce MposBaT
06paTHO M LUe ce reHepupa AocTaTbyHO obnaraema nedvanba, ¢ KoATO Te ja MoraT fa 6baar
npucnagHaTu.

OTCpOYEHNTE AaHBYHM aKTVBM 1 MACMBK CEe OLIEHABAT Ha 6a3a AaHbYyHUTE CTaBKM, KOMTO Ce

OYaKBa fa Ce npuniarat 3a rnepuopa, npes KOMTO aKkTmBuUTe e ce peamsnpar, a naCneute Lie ce

ypeasaTt (noracsT), Ha 6asa AaHbYyHMTE 3aKOHM, KOMTO Ca B CWMa WAM B rofsmMa CTeneH Ha

CUTYPHOCT Ce O4YaKBa Aa Ca B Cua.

2.15. ®UHaHCOBN MHCTPYMEHTY
2.15.1. PNHAHCOBM aKTMBU

[py>xecTBoTo Knacudmumpa cBouTe (MHAHCOBM aKTUBM B KaTeropusita “Kpegutn u
B3eMaHus". Knacugpukaumata e B 3aBUCMMOCT OT CbLUHOCTTa ¥ UenuTe (NpefHasHa4YeHWEeTo) Ha
(DMHaHCOBWTE aKTMBM KbM faTaTa Ha TAXHOTO npugobusaHe. PbLKOBOACTBOTO —ornpeaens
Knacuurkaumata Ha UHAHCOBMTE aKTMBM Ha APYXXeCTBOTO KbM Jarara Ha MbpBOHAYa/IHOTO UM
npu3HaBaHe B 0TYeTa 3a (PMHAHCOBOTO CbCTOSHME.

O6unyaiiHO ApY>XecTBOTO MpM3HaBa B OT4YeTa 3a (YMHAHCOBOTO CbHCTOSIHWME (PUMHAHCOBUTE

aKTVBM Ha JaTaTa Ha TbpryBaHe — faTtaTa, Ha KOSTO TO Ce e 06Bbp3aso (MOeno € OKOHYaTeseH
aHTKMMEHT) f[a 3aKynu CbOTBETHUTE (JMHAHCOBM aKTMBU. BCWMUKM  (DUMHAHCOBM  aKTVBM

MbpBOHa4Ya/IHO Ce oueHABaT MO TAXHaTa Ccnpa.Ben/inBa CTOMHOCT nntoC NnPeknTe pasxoan no

TpaH3aKuusTa.
®UHAHCOBMTE aKTMBM Ce OTMICBAT OT OTYETa 3a (IMHAHCOBOTO CbCTOSIHME Ha PYXKECTBOTO,

KoraTo npaBata 3a MoJslyyaBaHe Ha MapuyHW cpeAcTBa (MOTOLM) OT Te3n aKTUBW Ca U3TEKMU, WM ca

MPEXBbPNEHN W APYXXECTBOTO € MPEXBbP/IMAO ChLUECTBEHATA YacT OT PUCKOBETE W MOM3UTe OT
CO6CTBEHOCTTA BbpXy aKTMBA Ha APYro APYXKeCTBO (Nvue). AKO APY>KECTBOTO MPOAb/KaBa [Aa

ObPXXN CblleCTBEHaTa 4YaCT OT PUCKOBETE U MNON3UTE acouumpaHn CbC cO6CTBEHOCTTA Ha AajeH

TpaHcgepupaH (MHAHCOB aKTWB, TO MPOAb/PKAaBa fJa NPM3HaBa akTvBa B OTYeTa 3a (PMHAHCOBOTO

CbCTOsAHME, HO NPW3HaBa CbLO ¥ 06e3MneYeHo 3afb/KeHNe (3aeM) 3a NONyYeHMTe CPeACTBa.
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KpeanTu v B3emaHus

Kpeantn u B3eMaHWsi Ca HefepuBaTUBHW (PMHAHCOBM aKTMBM C  (DUKCUMPaHW Wnn
YCTaHOBMMM NnalliaHKs, KOUTO He Ce KOTMpaT Ha aKkTMBeH Masap. Te ce OLEHsBaT B OT4yeTa 3a
(hMHAHCOBOTO CbLCTOSIHWE MO TAXHATa aMOPTU3MpyeMa CTOMHOCT MpW M3MON3BAHETO Ha MeToAa Ha
eheKTVBHATa /IMXBa, HamaneHa ¢ HampaBeHa 06e3leHKa. Te3n akTUBK Ce BKIOYBAT B rpynata Ha
TEKYLMTE aKTVBW, KOraTo MaTypuTeTbT WM € B pamMKuTe Ha 12 Mecela WM B eauH o6KYaeH
OnepaTuBeH LMKb/ Ha APY)XXECTBOTO, a OCTaHa/IMTe — KaTo HeTekyww. Tasn rpyna (MHaHCOBU
aKTMBM BKJ/KOYBA: TbPrOBCKW B3eMaHWs, APYr B3eMaHUs OT KOHTPAreHTU U TPeTW NNLA, NapuyHm
CPEeACTBa M MapU4HW eKBMBASIEHTU OT OTYeTa 3a (PUHAHCOBOTO CLCTOSHME. JIMXBEHUSAT [OXO[, MO
B3eMaHUATa Ce Mpu3HaBa Ha 6a3a epeKTMBHA NMXBA, OCBEH MPU KPaTKOCPOUHUTE B3eMaHWs nog 3
MeceLa, KbeTo NpK3HaBaHETO Ha TakaBa /IXBa € HEOCHOBATE/IHO KaTO HECHLLECTBEHO U B PaMKUTE
Ha 0BUYaiHWUTE KPeaWUTHU YCNoBUS. JIMXBEHWAT [0XO04 NO TbPrOBCKU B3EMaHWUs Ce MNpeAcTaBs B

OTYeTa 3a BCeOOXBaTHUSA [0X0[ - KbM “APYrn AOXOAM OT AeiHoCTTa”,

2.15.2. durHaHCoBK nacusn

®PurHAHCOBUTE MNAacMBM Ha [PY>KECTBOTO BK/OYBAT MOMyYeHW 3aemu  (KpeguTun) ¢
3ab/DKEHNA KbM JOCTaBYMUM W APYTM KOHTpareHTW. MbpBOHaYasHO Te ce Npu3HaBaT B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHME NO CrpaBeMBa CTOMHOCT, HETHO OT NPEeKUTE pPasxoam No TPaH3aKUMATa,

a nocneaBallo - Mo amopTU3Mpyema CTOWHOCT NO MeTOAA Ha eqheKTUBHaTA /INXBa .

2.16. OueHsiBaHe Mo cCnpaBeAnBa CTONHOCT

Hskon OT aKTMBMTE U NacuBWTE Ha APY>XECTBOTO Ce OLeHABAT W MPeAcTaBAaT u/unm camo
ONOBecTsBaT No crnpaBed/MBa CTOWHOCT 3a LenuTe Ha (DMHAHCOBOTO OTuMTaHe. TakmBa ca: a) Ha
noeTapslla ce 6asa - NpPefoCcTaBeHW W MNonyyeHUW 6aHKOBWM 3aeMy M 3aeMu OT TPeTW Nuua,
onpefeneHn THProBCKy 1 APYrn B3eMaHWUS U 3a4bMKEHNS, B3EMaHWA U 3a4bMKeHNUsS No (PUHaHCOB
NM3VHT; @ apyru 6) Ha HenoBTapsiLLa ce 6asa — He(hMHAHCOBM aKTUBK KaTO MaLlWHK U 060pyBaHe.

CnpaBef/iMBaTa CTOMHOCT € LieHaTa, KOATO O6M 6mna nonyyeHa npu npofgaxo6ara Ha AafeH
aKTVB WY MaTeHa Npu NPexBbP/ISAHETO Ha NacuB B 06MuYaiiHa CAeKa MeXay He3aBUCUMU nasapHu
YUYacTHMUM Ha AaTtaTta Ha oueHaBaHeTo. CripaBefmBara CTOMHOCT e M3X0AsLLA LieHa U ce 6asupa Ha
NPeanofioXXeHNeTo, Ye onepaumaTa no npofaxobara Lie ce peanmsupa WM Ha OCHOBHMA Masap 3a
TO3U aKTUB WM MacuB, WAKM B CAyYail Ha AMMCA Ha OCHOBEH MNa3ap - Ha Hail-u3rogHus nasap 3a

aKTuBa unu nacmea. Kakto onpeneneHnAaT Kato OCHOBEH, TaKa U1 Hal7|-M3F0,qHVIHT nasap Ca TakKuea

nasapy, 0 KOUTO APY)XECTBOTO 3a[b/DKUTENIHO MMa AOCTH.

18



EHEPI'EO EOO/
NPUNOXEHNA KbM MEXONHEH ®VHAHCOB OTYET 30 KOHW 2017 roguHa

3MepBaHeTO Ha crpaBeg/MBaTa CTOMHOCT Ce NpaBy OT NO3WLMATA Ha NPEAMNON0XKEHMATA 1
MPeLeHKUTe, KOUTO 6Kxa HanpaBUAM MNOTEHUMANHWUTE MasapHM Y4yacTHWLUM KoraTo Te 6uxa
OMpefensny LeHaTa Ha CbOTBETHUS aKTWB WM MacuB, KaTo ce A0MNycka, ye Te 6uxa fgelicTBain 3a
MocTuraHe Ha Haii-go6pa CTonaHcKa U3roaa oT Hero 3a TsX.

Mpn M3MepBaHeTO Ha ChpaBej/MBaTa CTOMHOCT Ha HE(UHAHCOBM aKTUBK BUHAru
M3XofHaTa TOUKa € MPEAnosIoKEHNETO KakBo 61 6110 3a MasapHWUTEe Y4aCTHULM Hali-406poTo u

Hali-epeKTUBHO Bb3MOXKHO M3M0/3BaHE Ha JafeHNs aKTyB.

2.17. TIpeueHKM Ha PbLKOBOACTBOTO OT OMpefendllo 3HayeHue npu npunaraHe
cyeTOBOAHATA MNOMMTUKA HA [APY>KeCTBOTO. KnwuoBn nNpubAnUTENHU OLEHKUM U
NPeAnoNoXKeHUA C BUCOKA HECUTYPHOCT .

2.17.1. AKTIOEPCKN MU34YUNCNEHNSA

Mpu onpefiensiHe Ha ceraliHaTa CTOMHOCT Ha Ab/ATOCPOYHUTE 3afb/HKEHNS KbM MepcoHasa
Mpy MEHCMOHMPaHe Cca W3MOM3BaHN MW3YNCIEHUS Ha CepTU(MLMPaHN akTioepu, 6a3upaHu Ha
MPeanosioXKeHNs1 32 CMbPTHOCT, TEMM Ha TeKY4YecTBO Ha MepcoHana, 6bAello HUMBO Ha paboTHU

3anatm U ANCKOHTOB (*)aKTop, KOUTO NpeanonoXXeHnsa Ca MNpPeEUeHEHUW OT PBbKOBOACTBOTO KaTo

pasyMHN 1 YMECTHM 3a APY)KECTBOTO.

2.17.2. Tlpn3HaBaHe Ha aKTUBWU MO OTCPOYEHM JaHbUN
Mpn npu3HaBaHeTO Ha OTCPOYEHUTE [AHbLYHW aKTUBM OT PLKOBOACTBOTO € OLEHeHa

BEPOSTHOCTTA OTAE/IHUTE HaMa/IieMU BPEMEHHW PasnMKM fa UMaT 06paTHO NPosBNeHMe B GbaeLle
N Bb3MOXXHOCTUTE Ha [PY>KEeCTBOTO Aa FeHepupa B MepcrneKTvBa AOCTaTbYHO JaHbYHU Mevantm 3a

TAXHOTO KOMMEHCUpaHe CpeLLy Tesn nevyanou.
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3. NPMXoam
30.06.2017
BGN WOO
Mpuxoan oT npogax6a Ha CTOKK 18,470
Mpuxogn oT npofax6a Ha ycnyru 382
O6wo: 18,852

30.06.2016
BGN W00

14,686
179
14,865

anXOAMTe oT npo,qa>K6a Ha CTOKM Ca CBbpP3aHU C TbProBmAa C ENEKTPUYHECKA EHEPIUA U

ca peasManpaHn U3LANO0 Ha BbTPELLEH nasap.

MpuxoAnTe 0T YCNyri ca CBbP3aHW C NPeoCcTaBeHN KOHCYNTAHTCKM YCAYrii NO eHepruiiHm

MPOEKTH.

4. OTYETHA CTOMHOCTHA MPOAALEHW CTOKM

Kbm 30.06.2017 r. e npojajeHa efieKTpuyecka €eHeprus ¢ OTYeTHa CToWHoCT 18,487 X.B.

(30.06.2016 r.: 14,410 x.n1B.).

5. PASXO4MN3A BbHLUHW YCNYT

30.06.2017

BGN W00

Mogn3nbaHUTENN 227

Haemu 31

KoHcyntaHTCKM 1 1T ycnyru,rpaykaHcku orosopm 16

Opyru 48

06wo: 322
6. PA3XOAWM 3A NMEPCOHAJIA

30.06.2017

BGN '000

Pa3xofu 3a Bb3HarpaxaeHus 208

Pa3xofu 3a 0CUrypoBKu 47

CouvanHu npugobmskm 3

o6wo: 258

30.06.2016
BGN W00

22
31
17
38
LLI

30.06.2016
BGN 000

170
32
7
209
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MNPUNOXXEHWA KbM MEXXANHEH ®UHAHCOB OTYET 30 FOHW 2017 rognHa

7. PNNHAHCOBW PA3XOAN

BaHKOBWM KOMWCWMOHHW 3a rapaHLmn
Pa3xoay 3a NIMXBK M0 NOJTyYeH 33em
O6buwo:

8. MALUMNHW W OBOPYBAHE

TpaHcnopTHU
cpefcTsa
30.06.2017 2016
BGN '000 BGN '000
OT4eTHa CTONHOCT
Cango Ha | aHyapu 95 95
MpuaobuTtn 18
OTnucaHun
Canipo Ha 30 toHK 103 95
HatpynaHa
amopTumnsaumna
Canpo Ha | aHyapu 67 54
HauucneHa amopTunsaums
3a roguHaTa 8 13
OTnucaHa amopTmnsauus
npes rognHata
Cango Ha 30 toHu 75 67
BanaHcoBa CTOMHOCT Ha
30 toHKM 28 28
BanaHcoBa CTOMHOCT Ha
1 aHyapu 28 41

KomnioTpu
30.06.2017 2016
BGN '000 BGN '000
23 29
7
(6
30 23
21 25
1 2
(6)
22 21
8 2
2 4

30.06.2017
BGN '000
20

3

23

Apyru

30.06.2017
BGN '000

30.06.2016
BGN '000
u
3
14
o6
2016 30.06.2017 2016
BGN '000 BGN '000 BGN '000
8 126 132
25
(6)
8 151 126
5 95 84
2 10 17
(6)
7 105 95
1 46 31
3 31 48
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9. HEMATEPUANTHNAKTBW

30.06.2017 31.12.2016

BGN 4)00 BGN 4)00
OT4yeTHa CTOAHOCT
Canpo Ha | aHyapu 40 47
Mpugobutn . 3
OtnucaHu (H0)
Canpgo Ha 30 toHu 40 40
HauwncneHa amopTusayusa
Canpo Ha | aHyapu 28 34
HauncneHa amopTusaums 3a rogmHara ! 4
OTtnucaHa amopTusaums npes roguHarta (10)
Canpo Ha 30 toHK 29 28
BanaHcoBa cToiHOCT Ha 30 toHU 11 12
BanaHcoBa CTOMHOCT Ha 1 siHyapu 12 13

10. BSEEMAHWA OT CBBbP3AHU MPEANPUNATNA

B3emaHusaTa oT cBbp3aHu npeanpuaTusa koM 30.06.2017 r. ca BbB Bpb3Ka C B3eEMaHUS
no npogaxeéu u ca B pasmep Ha 1,450 x.nB. (31.12.2016 r.: 2,146 X.1B.)

BiemaHuMATa 0T CBbp3aHW NPeArnpuUsTUs ca OT ClefHUTe APYXKeCTBa:

30.06.2017 31.12.2016
BGN '000 BGN 000
[JpyxecTsa nog 061, KOHTPOs 1,442 2,126
KomnaHus-malika 8 20
O6wwo 1,450 2,146

B3eMaHusiTa OT CBbp3aHM MNPEANpUSTUS He ca 06Ge3neyeHn 1 ca /IEBOBM, TEKYLUM M
6e3n1mxBeHN. CpefHUAT CPOK Ha CbOMPAEMOCT Ha TEKYLLMTE B3EMaHKs OT CBbP3aHW NPeAnpUsTUs e

| mecel.
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Henage>xkmpanmTe koM 30.06.2017 r. pegoBHU THLProOBCKM B3eMaHWs OT CBbP3aHW MPeanpuaTus ca
B pasmep Ha 1,450 Xx. fiB. # ca ¢ Bb3pacToB cbcTas Ao 30 gHn (31.12.2016 r.: 2,146 X.JB. C

Bb3pPacToB CbCTas 40 30 gHW).

11. TbPFOBCKM B3EMAHWNA

30.06.2017 31.12.2016
BGN '000 BGN '000
B3emMaHua OT KNIMEHTW B CTpaHaTa 1,882 1,901
B3emMaHu1a no npefoCTaBeHU rapaHuum 725
MpefocTaBeHW aBaHCU Ha JOCTaBYMUM - 92
o6Lwo 2,607 1,993

THProBCKMTE B3EMaHUs Ca B /1eBa U Ca GE3/IMXBEHN.

B3emaHMATa OT KIMEHTW B CTpaHaTa ca BbB Bpb3Ka C pean3vpaHu npojaxom Ha
eneKkTpuyecka eHeprus. [pyXecTBOTO HsMa KpPeaUTHW JNIMMUTU N0  KAWEeHTU. O6uYaliHMAT
[lOrOBOPEH CPOK Ha MalaHe Ha B3eMaHWsTa OT KAMeHTU e Ao 30 AHW OT gaTtaTa Ha (hakTyparta.

[py>XecTBOTO € onpeaennno o6uuyaeH KpeauTeH nepuog oT 180 AHM, 3a KOMTO He
HauMcnsBa NIMXBM Ha KIMeHTUTe. 3abaBa Cned TO3W CPOK € MpueTa OT [PYXKECTBOTO KaTo
MHOMKATOP 3a 06e3leHKa. PbKOBOACTBOTO MpeLeHsiBa CbOMpaeMocTTa KaTo — aHajmsmpa
eKCMo3nLMATa Ha K/MEHTa, Bb3MOXHOCTWUTE 3a MOracsiBaHe 1 B3eMa pPELUEHVWEe OTHOCHO
HauMCNABAHETO Ha 06e3LeHKa.

Bb3pacToBaTa CTPYKTypa Ha Henage>kvpanuTe (PefoBHM) TbProBCKWM B3eMaHWs Mo

npoaaXkom e KakTo crefsa:

30.06.2017 31.12.2016

BGN '000 BGN '000

[0 30 oHu 1,873 1,701
oT 31 go 60 gHu 3 106
o1 61 go 180 gHm 6 14
O6uwo 2,607 1,993
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B3eMaHusATa No NpefoCcTaBeHN rapaHUMM ca BbB Bpb3Ka C yyacTvie Ha APY>KeCTBOTO B

TbProBe 3a 3aKyrnyBaHe Ha eNeKTPOEHeprus.

12. APYTN TEKYLWMNAKTNBW

30.06.2017 31.12.2016
BGN,000 BGN,000
B3emaHua no npefocTaBeHNAEN03UTH - 5
MpeannateHy pasxonm 5 4
B3emaHusa OT HafIBHECEHW JaHbLU 2 2
O6Lwo 7 11

MpegnnateHuTe pasxoay Lie 6bAaT NPU3HATM KaTo TeKyLy pasxoau npes cneapawyute 12

MeceLia OT Kpasi Ha OTYETHMS NEepUO.

13. NAPNYHWN CPEACTBA NTIAPNYHHUW EKBVBANEHTIA

30.06.2017 31.12.2016
BGN '000 BGN '000

MapyyHW CPeACTBa B pasniallaTenHn CMETKM 439 1,229
439 1,229

o6ulo

Hannuumte kbm 30.06.2017 r. mapuMyHU CpefAcTBa ca Mo CMETKU Ha APYXeCTBOTO B 6aHKM

OLeHEeHW ¢ peiiTuHr no Fitch BBB-. MapuyHunTe cpefcTBa ca M3Ls0 B fieBa.

14. COBCTBEH KAMTAN

OcHOBEH KanuTa

Kbm 30.06.2017 . peructpmpaHuaT ApyXecTeeH Kanutan Ha EHepreo EOO/ Bb3nmsa Ha
100 x. niB. pasgeneH Ha 1000 (xmnaga) asna Ha ctoirHocT 100 (cTo) neBa Bcekm. (31.12.2016 r.: 100
X. NB. pasgeneH Ha 1000 (xvunsaga) asna Ha cToiHocT 100 (CTO) NneBa BCEKK).

HenasnnezaeneHa neyanta
PefbT 3a pasnpefieNisHe Ha HaTpynaHaTa nedan6a e onpegeneH B ThProBCKMS 3aKOH U B

OopyxecteeHunsa gorosop. Kvm 30.06.2017 r. [Ipy>KeCcTBOTO He e pa3npenennno AUBULEHTU.
(31.12.2016 r.: 102 x. nB.).
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75. SAOB/DKEHNAKDBM CBBbP3AHUTIPEAMNPUNATUNA

3afb/mKeHMATAa KbM CBbp3aHN NpeanpuaTUNS BKIOYBAT:

30.06.2017 31.12.2016
BGN '000 BGN '000
MonyyeH 3aem 150 150
MonyyeHn aBaHCK - 126
THProBCKM 3a4b/HKEHNA MO NOMYYEHWN YCNYTU 1 31
o6Lwo 151 307

MonyyeHnsT 3aeM KbM 30.06.2017 r. € OT KOMNaHUsATa-MaiKa C KpaeH CPoOK Ha noracsiBaHe
31.01.2018 r. u roguwHa nnxea 4%. (31.12.2016 rog.: 150 X.fB., C KpaeH CPOK Ha noracsiBaHe

31.01.2018 rog. v roguwHa nnxea 4%). 3aemMbT HAMa 06e3neveHme.

3aab/HKeHMATA KbM CBbp3aHn npeanpuaTusa koM 30 HOHU ca KbM CNefHUTe LpYXKeCTBa:

30.06.2017 31.12.2016

BGN '000 BGN '000

KomnaHus-marika 150 156
[pyxecTBa nog 06, KOHTpoN ! 151
o6uo 151 307

THProBCKMTE 3aAb/I>KEHUS KbM CBbp3aHV NPeANnpUATUS Ha APY>KECTBOTO ca TEKYLUM,
Ge3NIMXBEHN U B NieBa. [pYy)XeCTBOTO M3MNalla CBOWUTE 3ab/DKEHUS KbM CBbp3aHu NpeanpusaTus ¢

KpeauTeH nepuoa 0buyaitHo B paMKUTE Ha 30 AHW, OCBEH aKo HAMa crewunasHo YroBOPEH NO-AbNbl

CPOK.

16. TbPITOBCKN3AOb/IKEHNA
Kbm 30.06.2017 r. ApY>KECTBOTO MMa TbPrOBCKM 33[b/DKEHNA BLB BPb3Ka C AOCTaBKa Ha
eNeKTpUYeCKa eHeprus, KouTo ca B pasvep Ha 4,065 x.iB. (31.12.2016 r.: 4,546 x.1B.).

TbProBCKMTE 3afb/HKEHUSA Ca NIEBOBM, TEKYLLM 1 GE3NIMXBEHM.
Lpy>XecTBOTO noracsiBa CBOMTE 3afb/DKEHUS 06M4aliHO B pamkmTe Ha 30 AHM OT

Bb3HMKBAHETO UM, KaKBaTO € HEerosara AOroBOPEHOCT C KOHTpPareHTuTe, OCBEH akO HAMa yroBopeH

Mo-Ab/1bl CPOK B 3aBMCUMOCT OT €CTECTBOTO Ha AOCTaBKa.
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17. SAAB/IDKEHUNA KBMTTEPCOHAJIA 13A COLMAJTHO OCUTYPABAHE

30.06.2017
BGN ‘000
3a4b/KeHNSA KbM MepcoHana 33
3a4b/KeHNs 3a CoLMaIHO OcurypsisaHe 12
o6uo 45

31.12.2016
BGN ‘000

25
10
35

3aabmieHusTa KbM nepcoHana ca TeKyLM U gk/itouBaT 3a4b/DKEHUS 3a TeKyL TPy/0BH
Bb3HarpaxkgeHnsa 31 x.B. (31.12.2016 r. - 23 x JNB.) U 3a4b/DKEHUA 33 HeW3non3saH

KOMMNeHcupyem oTnyck 2 X.nB. (31.12.2016 r. - 2 X.f1B.).

3afib/DKeHVSITa 3a COLMANHO OCUTYpSIBAHE ca Tekywy 1 BKOYBAT 3a[b/DKEHUS 33

OCMTYpOBKM BbPXY TEKYLUM TPY/AOBM Bb3HarpaxaeHus 12 X. . (31.12.2016 r. - 10 x. nB.).

18. BSAIB/IKEHUA 3A JAHBLMN

3aab/HKEHMSATA 3a JaHbLMW BK/OYBAT:

30.06.2017
BGN '000

Aac
AKUM3
[JaHbLm BbpXY JOXOAUTE Ha (IU3NYECKUTE LA

o6Lwo 163

31.12.2016
BGN '000

66
70
6
142

[aHbuyHNTE 3a[b/KEHWS Ha APY)KECTBOTO ca Tekyww. [0 fataTa Ha W3roTBsiHE Ha

MeXXaANHHNA qL)I/IHaHCOB OTYET B APY>XECTBOTO HE Ca M3BBPLUEHWN PEBU3UN U MPOBEPKMN.

19. YCNOBHU3AAB/DKEHNA N AHT AXKUMEHTU

BalikoBu rapaHuum

Kbm 30.06.2017 r. gpy>KecTBOTO M0f3Ba GaHKOBW rapaHUMW OT KPeAWUTHUA IMMUT Ha

[IPY>XeCTBOTO-MaiiKa.
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20. CAENKWN CBbC CBBP3AHUNLA

Mpska KomnaHua malika Ha [py»xecTBoTo e eoTexmmH OO/, W KpaiiHO KOHTPOAMpaLLO

nunue e Lono Bytos. [Ipy>KecTBOTO VMMa B3aMIMOOTHOLLIEHWE Ha CBLP3aHO NNLEe C ApYyXKecTBaTta Noj

06L, KOHTpoN Ha MeoTexmmH OO/, 1 KpaliHOTO KOHTPONMPALLLO NNLIE.

CbCTaBbT Ha K/HOUOBWS YNPaB/EHCKM MepcoHan e npeacTaseH B MpunoxeHuve 1.1.

Kbm 30.06.2017 r. ApY>KECTBOTO € OCBLUECTBU/O CNEAHUTE CAENKN CbC CBbP3aHu mua:

Mpogax6a Ha ycnyru, B T. Y.
Ha KOMMaHUATa — Mailka
Ha Apy>KecTBa nog 06l KOHTpon

Mpogaxk6a Ha CTOKW, B T. Y.
Ha KOMnaHuaTa - Maika
Ha Apy>KecTBa nof 06l KOHTPon

JocTaBku Ha MaTepuanun, B T. Y
0T KOMMNaHusiTa - Malika
OT [py>KecTsa noj 06L, KOHTpon

JoctaBkn Ha AMA, B T. u.:
0T Apy>KecTBa nog 06w, KOHTPof

JocTaBKuW Ha ycnyru, B T. u..
0T KOMNaHuaTa - Maiika

0T ApY>KecTBa nog, 061, KOHTPoN

JInxsm , B T. 4.:
0T KOMMaHuaTa - Maiika

30.06.2017
BGN '000

382

24
11,467

30.06.2017
BGN '000

31
11

30.06.2016
BGN '000

153

9
12,819

30.06.2016
BGN '000

31
27
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OTKpuTKM canga
PasyeTHUTe B3aMMOOTHOLLEHUS CBLC CBbP3aHUTE MNPEAnpuATUA ca MpeicTaBeHn B

Mpunoxenns 10 n 15.

Bb3Harpa>keHUs HW KNKYO0BUS YIPaBIeHCKX NepcoHa
Bb3HarpaxaeHmaTa Ha K/IKY0BUA yrpasBneHCKM nepcoHan kbm  30.06.2017 roguHa

BKJ/IKOYBAT 3aMatv 1 Apyryn KpaTKoCpouHW foxoam B pasmep Ha 15 x.iB. (30.06.2016 r.: 15 x./1B.).

21. YMNPABJIEHNE HA ®THAHCOBU/APUNCK

B xoma Ha obuyaiiHaTa CV CTOMaHCKa [EMHOCT [PY>KECTBOTO € W3/IOXKEHO Ha pPasfnyHu
(hMHAHCOBW PUCKOBE, Hai-BaXKHWTE OT KOWTO Ca: MasapeH pPUCK (BK/KOYBALL, BalyTeH PUCK, PUCK OT
npomsiHa Ha crpaBeg/imBarta CTOMHOCT W LIEHOBM PUCK), KPEAUTEH PUCK, MKBUAEH PUCK U PUCK Ha
NINXBEHO-06BbP3aHM NapuyHM notoun. OO6LLOTO ynpaBneHWe Ha puUcKa e (DOKyCUpaHO BbpXY
TPYAHOCTUTE NpW MPOrHo3vMpaHe Ha (MHAHCOBMTE Masapu W MOCTUraHe MWHMMMU3MPaHe Ha
MOTEHUMANTHATE OTPULIATENHN eqeKTN, KOUTO MOraT Aa Ce OTpassiT BbpXy (MHAHCOBWUTE pe3ynTaTy
N CbCTOSIHME Ha APYXKECTBOTO. TeKyLlo (PMHAHCOBWTE PUCKOBE Ce WMAEHTU(MUMPAT, M3MepBaT u
HabntogaBaT ¢ MOMOLLTA Ha PasNMyHM KOHTPONHM MexaHu3MK, BbBEAEHW, 3a fa Ce onpeaensr
afIeKBaTHU LIEHW Ha NPOAYKTMTE C YCMYrUTe Ha [APY>KECTBOTO 1 Ha MPUBMEYEHMS] OT HEro 3aeMeH
KanuTas, KakTo W Aa Ce OLEHST afleKBaTHO MasapHWTe O6CTOATENCTBA Ha MpaBeHWTe OT Hero
NHBECTULUMW WU (hOpMUTE Ha MOALbPXKaHe Ha CBOO6OAHMTE NMKBUAHWN CpeAcTBa, 6e3 Aa ce gonycka
HeonpaBAaHa KOHLEHTpauMs Ha fJadeH puck. JIpy>KeCTBOTO He W3Mon3Ba  [1epvBaTUBHU
WNHCTPYMEHTM 3a Xe[MKMPaHe Ha PUCKOBU EKCNO3NLIMM.

YNpaBNeHNETO Ha puUCKa B [APYXKECTBOTO CE€ OCBLUECTBABA TEKYLLO OT MEHWIKMbHTA Ha
[PY>XeCTBOTO CbrNacHO NOAWTWKAaTa, OnpefeneHa OT eAHONNYHWSA COBCTBEHWMK. [pY>KecTBOTO e
paspaboTnio OCHOBHUTE MPUHLMMAM Ha 06LLOTO ynpaBfieHWe Ha (IMHAHCOBMA PUCK, Ha 6as3aTa Ha

KOMTO ca pa3paboTeHn KOHKPETHU MPOLeAypy 3a YNpaB/ieHre Ha OTAENHNTE CreLumMdnyHN pUCKoBe,

KaTo Ba/lyTeH, LEHOBW, JIMXBEH, KPeAWTEH W NMKBUAEH, W 3a PUCKa MpU U3MOM3BAHETO Ha

HeepUBATVBHI VHCTPYMEHTU.

Ma3apeH puck

a) BanyTeH puck
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[py>XeCTBOTO He € M3N0XEHO Ha BanyTeH PUCK, 3aL0TO MOYTU BCUYKM HEroBW OMnepaLuun u
CLE/KN ca AeHOMUHMPaHN B 6bArapcku nesa.

6)LleHOoBU prCK

[py>KecTBOTO € U3/IOXKEHO Ha LIEHOBM PUCK 3a HEraTMBHM MPOMEHU B LIEHUTE Ha CTOKMWTE,
06€eKT Ha HeroeuTe onepaumu. ToBa Ca PUCKOBE, KOWTO MPOU3TMYAT OT BLHLUHW 3a JPY>KECTBOTO
MPUYUHN 1 BB3MOXHOCTUTE Ha APY>KECTBOTO e(eKTMBHO Aa BAWse Ha (hakTopuTe Onpeensiiu
TO3M PWUCK Ca OrpaHu4YeHW. 3a YMpaBneHWeTo W MWHUMMW3UPAHETO Ha TO3M TUM PUCKOBE
[PY>XeCcTBOTO MMa Cb3fafeHV BbTPELLHU MpaBuna v npouegypu 3a paboTa, KOMTO Ce NpPoBepsBaT 1
ONTMMK3MPAT NPX HEOOXOAUMOCT.

Mo OTHOLLEHME Ha LeHOBUS PUCK BbB BPb3Ka C MpeasiaraHnTe 0T ApYXXeCTBOTO YCAyru, Tol

e He3HaumTesleH, ThiA KaTo YacT OT npeaocTaBeHNTE OT APYXKECTBOTO YC/1yru ca 3a onpeaeneH Kpor

K/IMEHTN — CBBbP3aHM InLa, NPYU KOMTO MMa YCTAHOBEHW NPOLESYPU 3a MEPUOAUNYHO akTyanm3npaHe
CMpsIMO NMPOMEHMTE Ha Masapa.

KpeanTeH pnck

OCHOBHUTE (hMHAHCOBM aKTVMBW Ha APY>KECTBOTO Ca Napu B Gpoil N B GAHKOBWM CMETKMN ¢
TbProBCKU B3eMaHWs, B T.4. OT CBbP3aHWU MpeanpuaTus.

KpeouteH pucK e OCHOBHO PUCKBLT, NPU KOMTO KAWEHTUTE W KpeauTonosyyaTtenvTe Ha
[PY>XeCTBOTO HAMa Aa ObAaT B CbCTOSHME Aa M3MAATAT U3UAM0 W B 06MYaliHO MpeaBuAeHWTe
CPOKOBE Ab/DKMMUTE OT TAX CyMU MO TbProBCKUTE U KPeAUTHUTE B3eMaHWs.

CbbupaeMoCTTa W KOHLEHTpaLUMATa Ha B3EMaHWATa Ce KOHTPOAMpa TeKYLLO W CTPUKTHO,
CbINIaCHO YyCTaHOBEHaTa MOMINTMKA Ha APYXXECTBOTO. 3a Le/iTa eXefHEeBHO Ce Mpasu npernes ot
(PUHAHCOBO-CYETOBOAHWA OTAEN Ha OTKPUTUTE MNO3ULMW MO KAMEHTW, KAaKTO U MOJyyYeHuTe
MOCTBLIN/IEHMS, KaTO Ce W3BbPLUBA TeKyLl aHa/M3 Ha HennateHWTe CyMM U CbCTOSHMETO Ha
KNNeHTUTE.

MapuyHWTe, BKMIOYMTENIHO pas3niallaTe/sIHM onepauuy ca orpaHuYeHu 4o 6aHKM ¢ BUCOKA

penytauma n 1MKBMAHa CTabWIHOCT, KOEeTO orpaHmyaBa puUCKa OTHOCHO Mapu4HUTE CpeacTea W

NapnyHNTE EKBUBAIEHTH.

JInkKengeH puck

JINKBNOHWAT pUCK Ce u3pa3sBa B HeratvBHaTa CUTyauus [PY>KeCTBOTO fa He Obje B
CbCTOsIHME fa NocpeLLHe 6e3yC0BHO BCUYKU CBOW 33Ab/HKEHNS CbIIaCHO TEXHUS Najex.

[py>XeCcTBOTO reHepmpa W Nofabpxa AocTaTbyeH 06eM NMKBUAHMW CpefcTBa. V3TOUHMK Ha

NMKBUAHW CpeacTBa 3a APYXXECTBOTO € OCHOBHaTa My CTOMaHCKa ,CI,EI‘/JIHOCT. C uen usonupaHe

29



EHEPIEO EOO/[
MNPUTOXKXEHNA KbM MEXOAVNHEH ®VHAHCOB OTYET 30 FOHW 2017 rognHa

eBEHTYya/HUSl NIMKBUAEH PUCK [APYXXECTBOTO MEepUoAMYHO  OCbLLECTBABA HabMOAeHNe Ha
(hakTMYeCKUTE W MPOTHO3HW MapWyHM MOTOUM NO MEpPUOAM Hanpef, W3BbPLUBA TeKYLLO
HabMtofeHNe Ha MaAeXWTe Ha aKTMBMTE 1 MacVBWUTE M KOHTPON BbPXY W3XOAALLMTE MapUyHM

notoun ,U,py)KeCTBOTO nogabpikKa exeaHeBHa I/IHdJOpMaLIII/IFI 3a Ha/IM4HUTE NapudHKU cpeacTea U

npeacrodwnTe nnawaHnA.

MaTypuTeTeH aHanus

Mo-gony ca npeacTaBeHW (PUHAHCOBMTE HENEPUBATMBHM MAacWMBU Ha [PY>KECTBOTO KbM
flatata Ha oT4yeTa 3a (PMHAHCOBOTO CLCTOSIHME, TPYNUPaHU MO OCTaTbyeH MaTypuTeT, onpefeneH
CNpPAMO [OroBOPEHUs MaTypuTeT W napuyHu notoun. Tabnuuata e M3roTBeHa Ha 6Gas3a Ha

HEANCKOHTUPaHN NapUYyHN NOTOLN U Hal7|-paHHa [aTa, Ha KOATO 3ab/DKEHNETO € N3NCKYEMO.

30 toHn 2017 fo 1m. or 1 Jo 1rog. O6uwwo
[0 3 M.

BGN'000 BGN'0000 BGN’000 BGN'000
PrnHaHCOBWN Nacusu

[Mony4yeHn 3aemMn OT CBbP3aHU NNLA _ ) 150 150
THProBCKM 3a4b/IKEHUs 4,065 ) ; 4,065
3ab/KeHNS KbM CBbP3aHu | ) ) |
npegnpusaTus

O6Lwo 4,066 ) 150 4,216
31 pekemspu 2016 go 1 m. ot 1 dol rog, Oo6uwo

[0 3 M.
BGN'O00 BGN'000 BGN’'000 BGN'000

durnHaHCcoBM NacusBu
Mony4eHn 3aeMn OT CBBLP3AHU

} ) 156 156
nmuya
Tbprosckn 3afb/mKeHus 4,546 B ) 4,546
3a4b/mKEHNA KbM CBbp3aHu 31 ) ) 31
npeanpuaTmA
o6uwo 4,577 ; 156 4,733

PUCK Ha NNXBOHOCHMTE MapuyHK NOTOLM

KaTo Usno Apy>XecTBOTO HsMa 3HAUMTENHW JIMXBOHOCHW aKTWBW. 3aToBa MPUX0AWTE W
ornepaTMBHMTE MapUyYHW MOTOLM Ca B rOMisiMa CTEMEH HEe3aBUCKMM OT MPOMEHUTE B MasapHUTE

JINXBEHN paBHULLA.
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TekylWmMAT KOHTPON 33 JIMXBOHOCHUTE akTMBW CEe W3Mb/AHABA OT PbLKOBOACTBOTO Ha

JPY>XECTBOTO Upe3 aHa/IM3 Ha NIMXBEHWTE paBHULLA MO pasnallaTesHATe CMETKM U [OroBapsiHe Ha
HOBW IMXBEHW MPOLIEHTW, B 3aBMCMMOCT OT MasapHWTE MPOMEHW. M0 OTHOLUEHWE Ha Napu4HWTE

CPeLCTBa Ce CNeAAT NPUXOANUTE OT IMXBY W MasapHUTE INXBEHN HUBA.
ChblUEBPEMEHHO [PY>KECTBOTO MOM3Ba BbLTPELUHOTPYNOB 3aeM 3a (IMHaHCKMpaHe Ha
CTOMaHcKata Cu AeHOCT, KOWTO e C (PUKCMpaH /MXBEH MPOLEHT. ToBa 06CTOATENCTBO YacTUYHO

nocTaBs MapuWyHMTe TMOTOUM Ha APY)KECTBOTO B  3aBMCMMOCT OT JIMXBEH PUCK, HO
yBeNMYeHUATa/HaMaIeHUATa Ha JINXBEHWUTE HMBA He GMXa OKasaM 3HAYMTENIHO HEraTUBHO B/MSIHYE

BbPXY pe3ynTaTuTe Ha Apy>KecTBOTO.
[IpY>XeCTBOTO He € M3M0XEHO Ha /IMXBEH PUCK OT CBOMTE OCTaHa/ MacvBM, 3aLi0TO Te ca

061YaliHO TbProOBCKM W GE3MIMXBEHMN.

JlnxeeH aHaIn3

6e3/IMXBEHN c qOMKCMpOaH O6wo
nmxseH %
30 toHn 2017 T. BGN'000 BGN'000 BGN'000
®drHAHCOBM aKTUBWU
B3emaHusl OT CBbp3aHM NpeanpuaTus 1,450 ) 1,450
THProBCKM B3eMaHus 2,607 ) 2,607
MapvyHW cpefcTBa U NMapUYHU EKBUBANIEHTU 439 439
o6Lwo 4,057 439 4,496
®durHaHCoBM nacuBm
MonyyeHn 3aeMmn OT CBBLP3aHN NnLa B 150 150
THProBCKM 3ab/HKEHNSA 4,065 . 4,065
3ab/MKEHUS KbM CBbP3aHU MpeanpusaTus 1 ) 1
o6Lwo 4,066 150 4,216
¢ (hMKcupaH

6e3nnxseHn  nuxeeH % O6wo
31 pekemspwu 2016 . BGN’000 BGN’000 BGN’000
®UHAHCOBM aKTUBU
B3eMaHus OT CBbp3aHW NpeanpusTus 2,146 ) 2,146
THbProBcKn B3emMaHUs 1,901 ) 1,901
MapunyHM cpefcTBa U MapUyHN EKBMBASIEHTU } 1,229 1,342
O6Lwo 4,047 1,229 5,276
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PrHaHCOBM Nacueu

MonyyeHn 3aeMn OT CBbP3aHN LA 150 150
TbProBCKU 3aAb/KEHNS 4,546 4,546
3a4b/HKEHNS KbM CBbP3aHu NpeanpusTus 31 31
06w 4,577 150 4,727

YnpasneHue Ha KanuTanoBusi pUCK

C ynpaBfieHNeTo Ha KanuTana ApY>XeCTBOTO LM fa Cb3faBa M MOAAbPXKA Bb3MOXHOCTM
TO fa NpoAb/KM Aa (PYHKLUMOHMPa KaTo AeiCTBALLO MpeanpusTMe U Aa OCUrypsiBa CbOTBETHaTa
Bb3BPBLLAEMOCT Ha WHBECTMPAHWTE CPeAcTBa Ha COOCTBEHMKA, CTOMAHCKW MOM3W Ha Apyrute
3aMHTEPECcOBaHN NINLA W YYaCTHULM B HEroBus OM3HEC, KaKTO ¥ [Ja noaabpXka onTuManHa
KanuTasioBa CTPYKTypa, 3a fia Ce pefyLmpaT pasxoauTe 3a KanuTtasa.

[py>XeCcTBOTO TeKyLl0 Hab/ofgaBa OCUIypeHOCTTa M CTPyKTypaTa Ha KanuTana Ha 6asa
CbOTHOLLIEHMETO Ha 3af/TbXXHANOCT. XapaKTepHOTO 3a HEro e, Ye TO TPaAMLMOHHO (UHaHcKpa

[eliHoCTTa Cu OT COBCTBEHUTE CU FeHepupaHn nevanom.

CnpaBefnueu CTONHOCTU
KoHuenuusaTa 3a crpaBefvBaTa CTOMHOCT MpeAnofara peaivMsvpaHe Ha (DUHAHCOBW

WHCTPYMEHTM 4pe3 npojaxba, Ha 6asa nos3uumaTa, MNPeLnonoXeHuaTa W NPeLeHKuTe Ha
He3aBMCMMM MasapHN YHaCTHULM HA OCHOBEH WIW Hail-U3rofeH 3a fafieH akTWB WAW nacus nasap.
3a cBOWTE (PMHAHCOBM aKTMBM W MacyBU OPY>KECTBOTO MPUeMa KaTto OCHOBEH Masap (PUHaHCOBUTE
nasapu B bvarapus - b®b, ronemmte TbProBCKM 6aHKM — AWMTbPU W 3a ONpedeneHn cneunuuyHm
WHCTPYMEHTU — OUPEKTHU COEeNKW Mexay CTpaHuTe. B noBeyeTo cnydau, o6ade, 0co6eHO no
OTHOLLEHWE Ha TbPrOBCKUTE B3eMaHWUS W 3a4b/DKEHUA, KpeauTuTe v 6GaHKOBWUTE Aeno3nTh, TO
OYaKBa fa peanvsmpa Tesu (DUHAHCOBM aKkTUBM W MacvBW WM 4pe3 TAXHOTO LAMOCTHO 06paTHO
n3nnawaHe, WM PecnekTUBHO - MoracsBaHe BbB BpemeTo. 3aToBa Te Ce MPeAcTaBAT No TaxHaTa
amopTu3mpyema CTOMHOCT.

CoLU0 Taka rongmara 4YacT OT (JMHAHCOBUTE aKTUBM W MacyBU ca KPaTKOCPOYHM Mo CBOATA
CbLUHOCT (6aHKOBW [en0o3vTW, THPrOBCKU B3eMaHWSA W 3a8[b/KEHWUS, KPaTKOCPOYHW 3aemu), U
nopaguM TOBa TsXHaTa ChpaBeAaMBa CTOMHOCT e npubausnTenHo paBHa Ha GanaHcoBaTa WM
CTOMHOCT. JJOKONIKOTO BCe OLle He CbLieCTBYBa [OCTaTbYHO pa3paboTeH Masap Ha (PMHAHCOBU
WHCTPYMEHTW B Bbarapms, CbC CTaBUNHOCT, JOCTaTbYHWM 0GEMU W IMKBUAHOCT 3a MOKYMNKW U

npo,qa>K6v| Ha HAKOWU CbVIHaHCOBI/I aKTMBM N nacumBuK, 3a TAX HAMa Ha pa3nonioXXeHWe AOCTaTbyHO U
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HageXAHU KOTUPOBKM Ha MasapHU LEHW, Mopagy KOeTo Ce W3MonseaT Apyru anTepHaTUBHM

OUEHBYHU METOAN N TEXHUKW.
PHKOBOACTBOTO Ha APYXXECTBOTO CYMTA, Ye NpU ChlliecTByBaLuTe obcTosTencTea

npeacTaBeHMTe B OTYeTa 32 PMHAHCOBO CbCTOSIHUE OLEHKM Ha (DUHAHCOBWTE aKTUBW M NacuBU Ca

BBb3MOXXHO HaVI-Haﬂ,e)K,EI,HVI, afIeKBaTHN N NOCTOBEPHU 3a LENNTE Ha (*)VIHaHCOBaTa OTYETHOCT.
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