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EHEPTHAHA KOMTIAHUS GOHEB 001
TPHJIOHWEHWS KM @UIHTAHCOBUSA GTUET 3A 2016 roawua

1. HHOOPMALUA 3A APYKECTBOTO

EHEPTHHHA KOMIIAHUS BOHEB OO/ e APy KECTBO, ch3dadeHo npez 2009 r.
ApyxectBoTo e cbe ceranule u anpec Ha ynpaenexue rp. Codms 1712, sc.k. Mnamoct 3, Svi.
Al Mannxos 51, er.7, an. Al3. JlpyxecTBoTo e BNHcaHo B TBProscku perncthp ¢ EMK
200775181, TlocneanwwTe npoMeHH B YcTaBa Ha APY/KECTBOTO (OTHOCHO TIpOMAHA B
CODCTBEHOCTTa Ha JPYXECTBOTO) ca BOWCAHW B PETHCTBPA Ha ThPTOBCKHTE APYXKECTBAa
pewenne ot 2012 r., a B opraHuTe 33 YNpamRreHue - ¢ yiocrosepenne o 11042014 r. Ha
ATEHUMA 10 BIACBARUATA KbM MUHICTEPCTBO HA NPABOCHINETO, C KOETO ce OCBOBOKIABE KATO

vopaenten Espen Esmxit, u ce Brica HOB ynpaswren na JlpyxecTsoTo — AnHau Ek.

1. i.Cobcmeengcm u ynpasieiiite

Kum 31.12.2016 r. pasnpenencaqeTo Ha AANOBHS KANUTAN HA JPYWKECTBOTO € KaKTO
cresipa;

* Awen Enexrpiik lpoxe Taaxtor BE Tumkaper Anonnm [apxetn, Typrms - 50%;
»  bexsar Akcapali — 25%

e Axmet bexzat Axcapait — 25%

JIpyMECTROTO ce NpeACTABNSEA # YNPARIARA OT yNpasutens AnHan Ex.
ApyxecteoTO € vact ot rpynarta Aven Exektpik, Typuus.

KoM 31.12.2016 r. nepconamrsT B APYKECTBOTO BKIFOYBA €MHCTBEHO YMPaBHTENs
(31.12.2015 r.: emIuMHCTBEHO YNpPARHTENSA).

L2, Ipedstem tiq Oetinocm

TlpenveTsT Ha AelfHOCT Ha ApYKeCTBOTO BKIIOYBA TIPOU3BOACTBO HA eleKTpHYecka
€HEPIUA OT Bb30DHOBAEMH HITOUHHLIHK.

ITpes 2012 r. apykecTBOTO e W3rpadmIc HOTOBONTAHUEH MApK, Haxoasw ce B Unpnan,

POTOROITARYHATA LIEHTPaNa ¢ BbBeAeHA B eKCNI0aTauna B cpenara va 2012 1.



EHEPTUMHA KOMIAHIS BOHER 001
TMPUNOXEHHS KbM OMHAHCOBUS OTUET 3A 2016 roawna

1.3. Qcriogtin norasame iy Ha CROREHCKAMA CPEdG

OCHOBHATE TIOKA3aTellu Ha CTONAHCKATa Cpeda. KOHTO OKa3BaT BAWAHULS BBPXY

JlefiB0CTTa Ha Apy&eCTROTO 3a MepHona 2014 ~ 2016 I. ca npeacTaBenn B TabIHmata [HO-/10ITY:

2014 2015 2016
Hokasaren

COANHA rognmg TOIHHA
bBII & mnA. JieBa 83.612 86.650 01 873%
Peanen pacrex na BBIT » 1.6% 3.0% 3.4%*
Wudnauns B kpas Ha roaMHATa ~1.2% -1.9% {0,50%%)
Cpeflien BanyTeH Kypc Ha [MATCKMS TONAP 33 FroIWHATA 1.47 1.76 1,76804
BanyTeH Kypc Ha WATCKHS JloNap B Kpas Ha FoAHHATA 1.61 1.79 1.85545
bespaGoriua (B Kpas Ha TogWHATA) 10.7% 10.0% 8%
OcHoBeH NUXBEH NPOLEHT B Kpas Ha TOIMHATA 0.02 0.01 0.0

* Hpaenoze na BHE 3a.2016 o.. usmowiuk. BHE:
usmaynik: BHE, HCH

2, OCHOBHU MOJOKEHWSA OT CYETOBOJHATA TOJMTHKA HA
JPYXKECTBOTO

2 I Baza 30 uzzomesne Ha QUHAHCOGHS OMYent

®unancosuat otuer va EHEPTHIHA KOMIAHWS BOHEB OO0OJ1 e WIroTBEH B
CBOTBETCTBHE £ BCHUKM MexayHapoank cTaHdapTh 3a guraHcon otdetn (MCDO), xonTo ce
CBCTONT OT: CTAHAAPTH 3a HUHAACOBM OTYETH W OT TBNKYBaHus Ha KoMuTeTa 3a passcHenua Ha
MCOPO (KPMC®0), onobpern o CbBeTa Mo MexIyHAPOAHM CUETOBOAHM CTAHIAPTH
(CMCC), » MexIyHapoaHUTe CHETOBOOHW CTAHAAPTH W TLIKYBAHNATAZ Ha TlOCTOSHHNA
KoMrTeT 3a pasAchasade (ITKP), ogobpenn oT Komurera no MemIyHapooHM CHETOBDIHT
cranpapti (KMCC), konTto edexTiBro ca B cuna Ha | suyapy 2016 ., W KOWTO ca npueTn oY
Komucnara Ha Epponelickus cvos. MCOO, npueru or EC, e 00LIONPHETOTO HAMMEHOBAHWE HA
pamkata ¢ oble npeanazHadYeHye-cUeTOBONHA Da3za, eKBMBANEHTHA HA PAMKaTa, BLBEACHA ©
medmHuupita cwrracno § 1, 1. 8 or J[lonuanurennuTe pasznopendn Ha 3akoHa 3a
CHETOBOACTROTO TG HAHMEHOBAHHETO MesayHapoIRy CYETOBOANN cTanzapTi” (MCC).

3a Texymata ($uuaHCOBA TOGHHA JPYAKECTBOTO € TIPUER0 BCHUKH HOBW  W/HIN
PEBM3NpANA CTAHAAPTH M TLIKYBaWWA, Kidanenn oT ChieTa mo MeKAYHAPOIHM CUETOROAHM
cratpaptn (CMCC) v pecn. ot KomureTa 3a passicuenns va MC®O, Kouto ca Gunu ymecTHi 3a
HeroBara 1eiiHocT.

Ot BLINPUEMANETO HA TE3N CTAHAAPTH W/TNTH THIKYBARNAA, B CUNA 38 TOAKIIHY TiepRoIn
sanovsaiin wa | goyapy 20016 1., He ca HAcTBUWITH NPOMEHM B CUSTOBOAHATA TORWTHKA HA

APYHRCCTBOTO, OCBCH pasinpABaAHETO HE BeUue Y¥CTAaHOBCHH ONOBCCTIBAHMA, bes Toma na noBene
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EHEPTUITHA KOMITAHIS BOHEB 001

TPUJTOKEHNSA KbM ®HHAHCOBU S OTUET 3A 2016 roanna
DO OpYTM GPOMEHM - B KNACHQUKAUMATA WM OLEHKATA HA OTAETHM OTHETHM OOEKTH M

oilePpauni.

Hosute u/unn npomenenuTe CTaHAAPTH M THIKYBAHHA BKTIOUBAT:
o MCC 19 tpesusupan 2011 2) Juxodu na waemu Tuyg (B CUE 32 FORHLIAN NEPUOLN OT

1.07.2014 1. — npuer o1 EK 3a roaswsn nepuoaw ot 01.02,2015 1) ;

¢ lododpenus 6 MCDO Huxen 2010-2012 {m.dexemepu 2013 2.} - nonobpenns 8 MCDO 2,
MC®O 3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (& cHna 32 roauwHi nepuoau
ot 01.07.2014 1. — npueTn ot EK 3a romnwman meproan ot 01.02.2015 1.);

*» MCOPO 14 Omcponenu akmugu u nacueu no pezyaupanu detinocmu (B CAia 3a TOXHWIHN
nepproan ot 01.01.201¢ 1. - EK omrara npomeca Mo NPHEMAHETO HA TOIH MERIAHER

CTaHAAPT A0 H3AABAHETO Ha (PRHANHNS CTaHAapT);

o MCC I fnpomenen) IHpeocmasane wa gunancosy omemu - OTHOCHO WHHIIHATHBA 3a

OMNOBeCTABAHAA (B cWia 3a ropuiunu nepuonn o1 01.01.2016 r. — mpuet ot EK);

+  Todobpenun e MCOO Huicon 2012-2014 (M. centemepy 2014 1) - mogoéperns 8 MCOO 5,
MC@O 7, MCC 19, MCC 34 (B cuna 3a roauuu nepuoaw ot 01.01.2016 r. — npueTh or
EX);

o MCC 27 (mpomenen) Camocmosmenwu hunancogy omuenry - OTHOCHO MeTond Ha

CODCTREHNSA KAMUTAL B CAMOCTOATEITHHTE (PHHAHCOBH OTYETH (B CHITA 33 TORWILIHI EPHROAN
ot 01.01.2016 r, — npyer ot EK);

s MCC 16 (npomener) Hyvomu, yiawunu, cvopeacenus u MCC 41 (nponencr) 3esteoerue -

OTHOCHO PACTEHHA-ROCWTENHK (B cuna 3a roanwing nepuodn ot 01.01.2016 r. — npuertn ot
EK);

o MCC J6 (npovenen) Huomu, nawuny, cvopeacenun u MCC 38 (npovenen)
Hevamepuaanu  axmieu - OTHOCHO a NOMYCTHMHTE METOAM 33 HAYNCHABAHE Ha

AMOPTH3AUMA (B CWJTa 38 FOOHIAY nepnoand ot 01.01.2016 r, —nprets or EK};

o MCDO 1 (nponenen) Coevecntin cHOPAZYMEE W - OTHOCHO OTYNTARE RA npHaoduUBaHEe Ha
HANOBE B CbBMECTHH NIeHHOCTH (B cuna 3a roauwHn nepuenn ot 01.01.2016 r. — nprer or
EK);

» MCDO 10 (npovenen) Kowconudupanu gunancosu omwemu, MCDO 12 (nposenen)
Orosecnasane na yuacnua 6 opyeu npednpusmun u MCC 28 (npovenen) Husecmuyuy ¢
ACOUUUPARY U CHEMECHIHY NPednpuamug - 0THOCHO W3KIIOUEHNS NMPH KOHCONKAALMA OT
HHBECTULMOHHH pyKecTsa (B CHUNa 33 TOAMWIHW TIEPHOAM, 3amovBaliy Ha AN chen

01.01.2016 r. ~ npreTn ot EK);

Ko JaTara Ha M3gasaHe 3a O,ﬂOﬁpﬂBﬂHe Ha TO3H d]i4l-lElHCOB oTHeT ¢4 K3Jda0eHH, HO He



EHEPTHIHA KOMITAHHUS BOHEB 001
HPHUITOAEHWA KbM @UHAHCOBUS OTUET 3A 2016 roanna

€a BCE OLUE B CHNA 3& rOAMILHW TEPHOTH, 3anouealld Ha | auvapw 2016 r., HAKONKO HOBH

CTAHAAPTH A passacHenwn, KaKTo A MpoOMeHeHH CTAHAAPTH 1 PA3ACHCHIR, KQUTO He ca Guin

MPHETH 38 NO-PAHHO NPUIOKEHUE OT IPYAECTBOTO. PLKOBOJICTROTO € HAMPABNNO NpoyYsaHe H

€ onpelenung, 4e Te3d NpPpoMEeHU He Duxa oKaszany CLUIECTBEHO BIMSHUE BBPXY CYCTOBOAHATA

MONATHKA ¥ BBbPXY CTONHOCTUTE U KNACUPMKALMATA HA aKTHBATE, MACMBUTE, ONEPAUMNTE W

PE3YNTATUTE HA APYIKECTROTO,

MODQ ¢ Qunancosy wrcmpymenny (B cuna 3a roomunn nepuoan ot 01.01.2018 1. -Hee
npuet ot EK);

MCPO 7 (npomenen) Quuancosu  uncmpymenmu:  OnogecmsAsanus — OTHOCHO
0BNeKUEHMETO 34 MAPEH3YUCNCHHETO HA CPABHWTENNH [EPAOIM M CEBbP3AHHUTE € TAX
ONoBECTIRAHUA NpH npunaraseTo Ha MC®Q 9 (B cuila 3a rOIMITHW 0DEPHOIW OF
0L01.2018 1. - we ¢ aipuer or EKRMODO 9 Dunancosy uncmpymenniu (8 cuna 3a
roguinay neproan ot 01.01.2018 r. - we e npuet ot EK);

MCPO 19 (npomencn) Koncorudupanu Quuancoeu omvemy u MCC 28 (npomencu)
Hugecmuyuu 6 acoyuupanys  Co8MeCInHY MPEONPUSMIL] - OTHOCHO Npoaax0a ANH EHOCKA
Ha aKTHEH MEKAY HHBECTHTOP N HETOBO aCOUMMPAHO MIIH CHBMECTHO NPEANPHATHE (B CHNa
3a rogvinnm neproau ot 01.01.2016 v. — oTnoxena npouenypa mo npuemane or EK 3a
HEOoMpeneneH nepuoa);

MCDQ 15 Hpuxodu no dozosopu ¢ kavenmy (B CWia 32 TOOWLIHY Nepuonu ot 01.01.2018
r. - upuet ot EK);

MCDO 15 Hpuxoou no dozoeopu ¢ kiuenny — noackienysd (B CUITa 3a TONWIIHE MEPHCAN OT

01.01.2018 r. — ne e npuet o1 EK);
MCPO 16 Juswren (B cHIa 38 TOAMWHAI Heproau or 01,01.2019 1, - He e npueT ot EK);

MCDO 2 (mpomenen} [Irawane na dasama Ha axyur — NORCHEHNS (B CHNA 33 TOAMIHA

neproan ot 01.01.2018 r. — e e npuer ot EK}

MCPO 4 (npovenen) 3acmpaxosameinu docosopu (B CUNG 33 TOIMUHK NEPHOLM OT
01.01.2018 r. — He e npuer ot EK);

MCC 7 (mpowvenen) Owmem 3a  napusHume nomoyd - OTHOCHO WHULBATHBA 34

OTTOBECTABANNS (B CHIla 3a roanay nepuoan ot 01.01.2017 r. — ne e npuer oT EK). ;

MCC 12 tposenen) Qaweyy svpxy doxoda (B cHlA 32 FOANITHA TIepUON, 3aN0vBallii Ha
win enen 01.01.2017 r. — ne npuet o1 EK) - mpH3HaBaeTo HA GTCPOUEHN BAWLYHA aKTHBH

38 HepeannsnpaHu 33.1")('6!/[;

Tagobpernua ¢ MCPO Hukwr 2014-2016 (M. nexemepu 2016 1.) - nonobpenna &8 MCHO
i2 (B cuna 3a TomMIHN neproan ot 01.01.2017 r, — ne e npuet ot EK). MCDHO | u MCC

28 (s cuna 3a romdwnu nepuoan ot 01.01.2018 r. — ve ca npuetn ot EK);
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NPUITOXKEHH S KBM @HMHAHCOBUS OTUET 3A 2016 rojuna
o KPMCQRO 22 (nposercn) — Coenku ¢ yyacoecmpannda anyma i aeaicosy s (s

CHN& 33 TOAHIIAA Mepuoan o1 01,.01.2018 1. — He e npueto or EK);

v MCC 40 (npoxenen) — Husecmuyuonrny uvomu — 0THOCHO TpanChEPH Ha HHBECTHIMOHHY

MMOTH (B Chla 33 roguuind nepaean ot 01.07.2018 r. — ve e npuet o1 EK).

DuHANCORMTE OTYETHR c4 3rOTBEHW Ha Ha3a NCTOPHUECKATa HERa

HpyxecTBOTO BOIM CBOWTE CUETOBOIMW PericTpu B Ouarapcku nes (BGN), koiito
NpHEMA KAaTO HEroBa OTHETHA BANYTa 33 NPEACTaBAHE. JaHHuTe B OTYETA 1 MPUNCKEHUATA KhM
HETo ¢a TIPEACTABEHN B XIS JTeBd, OCBEH AKO HEILO APYTO UIPHIHO HE € YKa3aHO.

[lpemcrapaneto Ha QUAAHCOBR OTHET CLIMACHO MEXKIYHAPOLHKTE CTAHJAPTH 34
(GHHAHCOBM OTHETH M3INCKBA PBHKOBOACTBOTO LA HATDABW Hali-TOOPH MPHUOGINSUTENHH OHCHKH,
HAUMCIIEHI | PasyMHO 0DOCHORAHN MMPEINTON0KEHNRA, KOUTO OKa3BaT eNekT BhpXY OTHETEHUTE
CTOHHOCTH HA AKTHBATE W MACHBWTE, HA NPUXOAMTE K PAIXOANTE, K HA ONOBECTABAHETO HA
YC/IOBHU B3€MaHHA W 3a0bLKEHMA KbM 1IaTata Ha oTueTa. Tesd npubliR3HTeNHu OUEeHKH,
HAUNCIEHHS W TIPEATIONOKEHHA ¢4 OCHOBaHH Ha MAQOPMaLUATA, KOATO € HAUMYHA KbM JaTaTta
Ha PUHAHCOBUS OTHET. TOPANH KOETO GBICHIHTe (hakTHUECKH pesynraTy 6uxa MorTy aa 6uaat

Pa3ivvIHM OT TAX.

2.2, CpasnumeaH 0anruu

HpyxKecTrROTO TpeAcTaBA cpaBHWTENHZ HAQIOPMaUXS B TO3H (UPAHCOB OTYET 33 eXHa
NMpeaX0AHa roAMKa (Hepuon).
Koraro e neobxoavMo, cpaBEUTENHHTE JaHHK Ce PeRIacH(HUAPAT, 3a Ja Ce TTOCTUTHE

CBLINOCTABUMOCT CAPAMO NPOMEHN B NPEACTABAHETO B TeKyulaTa roinHa.

2.3, DVHKUHOHATHG 84V H HPUIHAGAHE Hi KYDCOBH DA3IUKU

dyHKuMoRaTHaTA H OTYeTHa BATYTd HA NpEACTAaBIHE Ra (UHAHCOBMA OTHET Ha
Apy#ecTsoTo € ObIrapckusar nes. JleBbT € (uxcupan kbM eBpoTe no 3axoda 3a bHB B
cboTHowenue EUR 1:BGN 1.95583.

[Tpy nbpBOHAYANHO NPU3HABAHE, CAENKA B UYKASCTPAHHA BAJIYTA CE 320UCEA AUPEKTHO
B OTUETHATA BANYTa, AOKOIKOTO ABETE BANYTH ca CRBP3aHM ¢ (PUKCHpaH TIO 3aK0H KYpC, Karo
KBM CYMaTa B 4yXICCTPAHHA BakyTa ce MMPUnara obMeHHHAT Kype CpiaMo JIeBd KEM MOMEHTa
Ha ClIenkaTa MM onlepaliMsaTta. [lapuyHuTe cpeacTRa, BIEMAHMATA N 3albIDKEHWATA, KaTo
MOHETApHN OT4eTHR O0EKTH, HEHOMUWHPaHHW B YYKAECTpaHHAa BagyTa, ce INPeACTABAT B
OTYETHATA BanyTa KaTo ce npunara obMedHna kype, nydnukyean ot BHBE 3a nocnennms
pafoTen HeH Ha CcbOTBETHHA Mecell. KbM 31 DekeMBpH Te ce OUEHNBAT M HPEICTABAT B
BBAT2pcKky NeBa KATO ce MANOT3Ba 3AKTFOURTENHUAT ofMeHeH kype Ha BHE.

HemonerapiuTte oT7eTHH ofekTn B 0T4eTa 3@ GUHAHCOBOTO CHCTOSHUE, TBPBOHAUANHO
ACHOMHBUPaBH B YY:KIECTPAHHA Banyta, ce¢ OTUHTAT BbLE YHKUMOHANHATA BalnyTa KaTo ce
PUIAra HCTOPHUSCKHAT ofMeHeH Kypec KbM J4Tara Ha ONepaumi’a i NOCNEnBAU0 HE CE

NPECLUEHARAT 10 32KMIOUHTENEH KYpC.
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NPHUIIOKEHUA K'bM OHUHAHCOBUA OTUET 3A 2016 roavqa
EdexTire oT kypcoBnTe pasnukhn, CBLP3EHN ¢ YPEMAAHETO HA CACIKM B UYAACCTPAHHA

BaNlyTa. WM OTHHTAHETO HA CHEMKH B YYXKASCTPAHHa BRITYTa TI0 KYPCOBE. KOMTC Ca PAzlIMuHH,
OT Te3W, MO KOUTO TBPBORAYANA0 ca OUAW NpHU3HaTH, ce BKNOUBAT B OTYETA 332 BCeoOXBAaTHUSA
noxod (B meuanfara wan 3aryBara 3a TOIWHATA) B MOMEHTA Ha BL3HWKBAHETO WM, KaTO Ce
TPeTHPAT KaTC “ApYrA LOXOAH OT AeHHOCTTA” U C& MPENCTaBAT HETHO, ¢ MIKIIOYEHNE Ha Te3H OT

NOTY4EHH 3a€MR, KOUTO CE NPEACTAaBAT KbM “HHAHCOBH NPUXOAN/(pazxonn), HeTHo .

2.4. Hpuxoou
ITpuxoauTe B ApyecTBOTO cc MPU3HABAT Ha 0asa TMPHHUWNA 33 HAYUCASBAHE W J1O

CTEMNEHTA, A0 KOATO CTONAHCKWTE M3IrOAHM ce MNpUIOGHBAT OT APYKECTBOTO B IOKOIKOTO
MIPUXOIHTE MOTAT HATEXKIHO 1A C& N3MepsT.

ITpu Mipoxax6uTe Ha NPOAYKUHS, CTOKH W MATEPHAIN NPHXOLWTE C& TIPH3HABAT, KOTATO
BCHYKH ChUIECTBEHN PHCKOBE W TIOM3H, MPOMATHUAINN OT TAXHATA CODCTBEHOCT, TIPEMHHABAT B
KynyEada.

llpowssenenara u oTZageHa B eNeKTROPasNpele/IUTENHATA MPEka ENeKTPHYEeCKa
EHEpPTUA ce oTYNTA U dakTypupa Ha MeceuHa fasa.

ITprxonnte ce oueHABAT Ha Dala cnpaBeLTHBATA IICHA Ha TPOJAKEHATE CTOKH W YCIYTH,
HEeTHO OT KOCBEHH LAHBLUM (aklM3 W nanbk nobaBeHa CTORHOCT) M NMPegocTaBeHH OTCTHOKYE H
pabarty.

HeTHuTe pasnakil oT NpoMsAHa Ha BANyYTHH KYPCOBE, CBBD3aHH C NAPHYHH CPEACTREA,
THPrOBCKA B3CMaHMA W 3a0bIKEHUR, JEHOMUHMPAHH B UyMAECTPAHHA BanyTa, C€ BKNWYBAT B
OTYETA 33 JOXOJMTE, KOTaTO Bb3HWUKHAT, KATO ce MPEeACTABAT HETHO KBM “APYrd NOXOAM OT
nhefiHocTra”. AHATOTHYHO € TPEICTaBAHeTO Ha NUXBHTE M0 DAHKOBH JCTOSHTH M ThProBCKH

B3EMaHMA.

2.5, Pazxoou

PasxoonTe B ApYKECTBOTO ce TIPH3HABAT B MOMEHTZ Ha TAXHOTO BB3HHKBAHE W Ha Dasa
NIPUHUWAATE Ha HAYHCNABAHE W CBIIOCTARAMOCT,

Pasxoaure 3a ObAelIH NMEPHOAN ce OTNAraT 3a [TPHIHABAHE KATO TEKYIl pasxod 3a
neproaa, Npes KOHTO AOrOBOPUTE, 33 KOUTO CE OTHACAT, CE M3NBIIHABAT.

DunancosnTe pPasxolM Ce BXIIOYBAT B OTYETA 33 BCeoOXBaTHHA Joxoid (B neyanfata
unn zarybara 3a rOAWHATA), KOraTo BLIHUKHAT, W CE& ChCTOAT OT: JNMXBEHHM Pa3sXOan, BKI.
DaHKOBY TaKCH U IPYTH TPEKH PA3XOIH 10 KPEOUTH ¥ GaHKORW rapaHunH. KYPCOBH PAasIRKH OT

BAITYTHH 3aeMM (HeTHO).

2.6. Hatomu, Matuusn u o0opyosane

HmotuTe, mawmHATE a4 o0opydBaHeTo (ABLATOTPAHHK MATEpRanHi  akTHBH) ca
RpENCTABEHN BbE (HIHAHCOBHA OTHET NO KCTOPHYECKA LEHA Ha npuacbueane {cebecToliHoCT),

HAMANENA ¢ HATPYNanaTa aMOPTH3AUNS 1 3arybuTe 07 obesuenxa.
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TTvpeonauding ouenssane

Tlpy MepBOHAUANHOTO ¢H TIpWIOGURAHE WMOTHTE, MAUTMHATE W 0bOpyABAHETO ce
OUeHABAT MO yewda na npudobucane {cebecmounccm), KOATO  BKIOYBA [IOKYNHATa 0O€Ha,
MUTHHMECKHTE TAKCH 1 BCWYKW APYTH IPEKH pasxonn, HeoGXooMMK 3a NPpABEKIaHe Ha AKTHEA B
pabotHo cuetosnue. Flpekure pasxomn ca: pasxoaw 3a MoAroToska Ha obekTa, pasxoan s3a
TBEPBOHAYATIHA J0CTABKA I 00paloTka, pasXoIHTe 3a MOHTaX, Pa3X0lX 3a XOHOPApPH Ha JTHIA,

CBBP3AHH € NPOECKTA, HEBB3ICTAHOBIEMHW JAaHBIN H ap.

HApyKecTBOTO e onpedeo cTolHoCTe upar ot 700 8., NOX xoiiTo NpUACOHTHTE
AKTHBY HE3ABMCUMO, Ue IIPUTEHKEBAT NapaKTEpHCTHKATa Ha ABNTOTPAER @KTWB, CE TPETHpPAT

K&TO TEKYUL pa3XoMl B MOMEHTa Ha MPHAOOWBAHETO UM,
Hocredeauio oyernasane

WabpanusT oT ApyKECTBOTO NOAXOA 3a NocTelEawa OanancoRa ONEHKa HA KMOTHTE,
MawiHiTe W obopyiBaHeTo & MomensT Ha cebecToiiroctTa no MCC 16 — uenata Ha
npunobusane (ceGecToHOCTTA), HAMANICHA C HAYHCIEHHTE AMOPTU3AUMH N HATPYMAaHHTE

3arybu oT obesuenka.

Memoou na amoppuzaniua
HpykecTBOTO H3IMON3BA JIMHEEH METOJ HA aMOPTU3alWs Ha WUMOTHTE, MAWMHWTE U
obopyREaHeTo. AMOPTHINPAHETO Ha akTHBWTE 3an0YBa, KOTATe Te ca Ha pasnolokeHHe 3a
yrmoTpeGa. 3eMaTa He ce aMOpTu3npa. [TOME3RHAT KHMBOT MO rPYNM aKTHBA Ce OTIPEIEns B
CLOTBETCTBYHE ¢ (QH3MYECKOTO M3INOCBAHE, cNeuddikata Ha obopyRBaneTo, ObaelnuTe
HAMEPEeHHA 3a yNnoTpeda u © npeanonaraeMoTo MOPaIHO OCTAPSRAHE M € KAKTO CNELBA:
*  QoTORONTAWYHA LeHTpaia — 25 rofauun;
¢ OpYTH ObJroTpafiii akTHBNA — oT 6 ao 10 rogmmm.
Onpenenednat cpok Ha TOIHOCT Ha OBATOTPAlHUTE aKTHEM ce Mperniekiaa B kpas Ha
BCEKR OTHETEH (EPHOI H TIPH YCTAHOBABAHE HA 3HAYWTENHN OTKIOHEHHS cNpAMo OLIewHTe

OYAKBAHKWA 38 CPOKA HA H3MON3BAHETO HA @aKTHBWTE, CBILMAT C& KOPHUIMpd NMEPCOEKTHRHO.

{locredeauin pazxoou

PasxoanTe 3a pEMOHTH 1 NOZAPLKKA Ce IPUIHABAT 3 TeKyLIM B TIEPHOIA, AIPE3 KOWTO
ca HanpaseHH. M3sbpiienn nocnessaimn pazxon., cEbP3aHKM ¢ HMOTH, MaliMHH # 000pyiBaHe.
KOHTO WUMaT XapakTep Ha [IOAMAH& Ha ONPENENEHM Bb3NOBH HACTH W arperard WIH Ha
APEYCTPORCTBO M PEKOHCTPYKUWS, €& KaMMTAIW3KpaT KbM OalaHcORaTa CTGHHOCT Ha
CHOTBETHHS aKTHB M CE MPEepasriiexia ocTaTbyHWg MY [ONe3eH KWBOT KbM JaTara Ha
Kanutagusalia. ChWeBpeMenHo, HeaMOPTHINPAHATA 4acT HAa 3AMEHEHUTE KOMTOHEHTH Ce
n3MIcBa OT BanakHcoBaTa CTOMHOCT HA AKTHBHTE H Ce NPU3HABRA B TEKYIUTE PA3XOMN 32 NIepHOLA

Ha IpeyCcTpoiicTrOTO.



EHEPTHIHHA KOMITAHUS BOHEB QOJ
HIPHAOKEHHA KM GHHAHCOBUA OTUYET 3A 2016 romuna

OOesuensa na aKmuen

banancosnre cToWHOCTH Ha HMOTHTE, MaWMHKTE W OGOPYOBAHETO TNOMTEHKAT HA
mpernen 3a obeslenKa, KOTaTo ca HaNHLE CbOHTUA UNW TIPOMEHH B OGCTOATENCTRAT, KOHTO
fIOKA3BAT, 4E Te OMXA MOIIIM J1a Ce OTIHYABAT TpaliHo OT RBICTAHOBUMATA WM CTORHOCT. AKO ca
HANMUE TAKHBA MHIMKATOPH, 4e NPUONH3HTENRHO ONpeleneHaTa Bb3CTaHOBUMA CTOHHOCT ¢ no-
HHCKA OT TAXHaTa ©GanadcoBa CTOWHOCT, TO NOCREAHATa Ceé MINHCBA 10 BHL3CTAHOBMMATE
CTOWHOCT Ha akTHBWTE. Bb3cTaHoBMMaTa CTOMHOCT HAa ABLITOTPAHHWTE MATEPUAIHN AKTHBH &
NO-BUCOKATA OT JIBETE! CTIpABeliIHBa CTONHOCT 0e3 pasxoan 3a NponaxGa WIH CTORHOCT fpH
ynorpeda. 3a onpefeldHETO HAa CTOHHOCTTA MPR YHNOTpeOa HA akTUBMTE GLIELIHTE napuuHy
NOTOUM C& NHCKOHTHPAT IO TAXHATA HACTOAA CTOMHOCT KATO ce npuiara AMCKOHTOBA HOPME
MPENN JaHbUH, KOATO OTPA3ABA TEKYUINTE Ha3apHy YCTOBWS W OICHKM HA BPEMEBATA CTOHHOCT
Ha 1TapuTe H PHCKOBETE, CTIEUH(UYRN 33 CLOTRETHHS akTHE. 3arvOuTe oT ofeslenka ce OTHHTAT

B OT4eTa 34 32 BeeodXBaTHNA A0X0A (B NevanGaTa uan 3arybata sa rogunara),

2. 7. Mamepuaanu sanacu

Matepranrute 3amach ce OueHSBAT TI0 MO-HUCKAaTa OT: cebecTOfHOCT M HeTHa
peaM3NpyeMa CTOHHOCT.

PasxonuTe, KOWTO e W3IBLPUIBAT 3a APOU3BOACTBOTO Ha ENEKTPUHECKa EHEpPTHs ce
BKIHOUBAT B CeDeCTOHHOCTTA, KAKTO CNEABA: MPEKUTE PasxoAk Ha Martephan W Tpya,
npucitapala ce 4acT OT MPOH3BOACTBEHUTE HENPEKH pa3XOAW APW HOPMAanHO HATOBApeH
KanaunTeT Hd TIPOW3BOACTBCHUTE MOWIHOCTH, ¢ H3KITIOWEHNE Ka aMMUHHACTPATHBHUTE PAIXOAR,
KYPCOBHTE pasivKH H Pa3XOIWTE M0 NPUBICYEHI HHAHCOBH PeCYpCH.

Hernara peannsipyema CTOMHOCT TpeICTaBNABa [PUONH3MTENRO ONpeneneHaTa
NpoAa¥Ha LeHa Ha AaleéH aKTHBE B HOPMANHMI XO0A HA CTOMAHCKAa JeHHOCT, HamaneHa c
NPUOIH3ATENRRO ONpeleNeHtTe PA3XOAH NO JIOBLPLIBAHETC B THPrOBCKN BWL HA TO3H aKTHE 1

NpUOTU3UTENRD ONpeReNeHHTe PAIXOIN 33 Mpodaxba.

2.8. Twpeoeckn u Opvzu mexkyuty armugu

TbprosckuTe B3eMaHWs ce NPeACTABAT W OTHHTAT MO CTIPABEANHBA CTOHHOCT Ha Gaza
CTOMHOCTTA HA OPUTHHATHO W3janeHaTa (axTypa (cebecToHHOCT), HaManera c pasmepa Ha
obe3ueHkaTa 3a nechOMpaeMu cyMi. B ciiydawTte Ha pascpoueHn NNaaHus Ham oGMuaiinus
KPEANTEH CPOK, NIPH KOWTO HE € MpeIBRICHO JOTMBAHHTENHO Nalllale HA JWXBA HITH JTUXBATa
3HAYUTENTHO Ce Pa3iiyaBa OT oOMuAliHKHA [Ma3apen JHXBEH MPOUCHT, B3EMAHNATA Ce OLUSHABAT
MbPEOHAYAITHO [0 TAXHATA CApPaBeNNWBa CTOMHOCT, & NOCNeRBailo — 70 AMOPTHIWpYEMa
CTOHHOCT, clel TpUCTIafane Ha MHKOPINOPUPAHATA B TAXHATA HOMHHAIHA CTOMHOCT JIMXBA,
ONpejeieHa No MeToAA Ha eeKTHRAATA TUXEBA, OCBEH B CNYYAHTE, KOTATO PA3CpOdBAHETO HAMA
eneMenT Ha HHARCHpaRe.

TpuGauszutennaTa ouenka 33 3arydH OT CHMHUTETHH W HechOUPASMH BieMaHua ce

[pasn, Korato 3a C'b6H|JaCMOCTTH Ha Lsmara CywMa KW Ha JvacT oT Hed CHIIECTBYBA BHCOKA
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MPHAOAKEHU S KM GHUHAHCOBUSA OTUET 3A 2016 ronuna
HeclrypHoct. Hecnbupaemute B3eMaHns ce M3MUCBAT, KOIATO NPaBHATE OCHORAHHA 38 TOBA

HACTLITAT.

2.9. Hapu u napuvtu exenearenntii

[lapuunure  cpefcTsa M €KBHBANCHTH  BKIIOURBAT  KAaCOBMTE  HANNYHOCTH,
PaINEAIATEIHETE CMETKHI M KPATKOCPOYHUTE HENO3UTKH B BAHKH, YHETO OPUTMHANEH MATYPHTET
€ 1o 3 Meceua.

3a UeNATE Ha WIFOTBIHETO HA OTYETA 32 NapHUHHTE MOTOHH:

* [lapnunute TOCTBLNAEHHA OT KNHEHTH W NapWYNHTe NIauladAd KbM JOCTAEYHUM ca

npeAcTaBeHn 6pyTHO, ¢ BRIHOYer JJC (20%);

« Tloxynknre Ha WMOTH, MAIIWHH, CHOPBKeRUA W 0OOpYIBaNe ca TIPEACTAREHH HETHO OT

HAC, xaro mnamanero 3a JAC e mpeacraBeHo B onepaTuBHata neifHOCT Ha pen

“Tlnawmanns Ha J1ocTaByniu’™.

2.10. 3advancenua KM 00cmaeuuny it 0prau mexviil 3q0baNce s

3amb/GKEHRATA KbM JOCTABYHINA W ApYrHTE TeKYVUIM 3alb/KEHHA €4 OTYeTeHH TNo
CTOHHOCTTA HAa OPUTHHANHNTE $axTypd (cebecTolHOCT), KOATO Ce TIPHEMA 34 CHpABeATWBATA
CTONHOCT HAa CHENKaTa, KOATO we ObAe M3MIaTeHa B Dnaeile CPeUy MONYYEHWTE CTOKH R
YCIYTH.

B cywante ra pascpovenn NNaluadks Hajl oGnuaiiiug KPeIHUTEH CpoK, TIPH KOMTO HE €
NPEABHIEHD JOMLAHUTENHO TNaliade Ha JIMXBA WM IWXBATa € 3HAYHTENHO C€ pasjinuyasd OT
0bWYaWHHA TIa3apeH NUXBEH MPOLEHT, 3aAbIKEHNHATA Ce OUEHABAT MbPBOHAYANHO MO TAXHATA
CrpaBeiTiBa CTORHOCT, a NOCHEBAULO — 10 aMOPTUARPYEMa CTORHOCT, Crejl NpHcnanade Ha
HHKOPNOpHpaHaTa B TAXHATA HOMHRATHA CTOMHOCT NuxBa, onpeleneHa Mo MeTOAA Ha

edJeKTHBHaTa JIMXBd, OCBEH B CTYYANUTE, KOTATO PA3CpPOUBAHETO HAMA eIleMeHT Ha (])HHaHCHpaHE.

211 Jluxsonocni 3ae)H 1 OpY2H NPUBAEUCHIL DECYPCit

Beuvkn  3aeMn u apyrd  (OpRENedeHd  (GMHAHCOBM  PECYPCM €& NIpeiCTaBeHH
TBPBOHAYANHO 10 ceOecTORHOCT (HOMHHAIHA Cyma), KOATO Ce TIpHeMa 3& CHpakeaanBa
CTOMHOCT Ha NMOMYYEROTO 10 CAENKATA, HETHO OT NMpeKHTe PasXOodr, CBBP3AHM ¢ TE3W 33eMH W
rpuenevenyd pecyped. Crien MbpBOHAYANHOTO [MpPH3IHABaHe, AWXBOHOCHHTE 33a€MH M ApYTH
NPUBIIEYEHH PECYPCH, MOCAEARALIO e OUECHEeHABAT Mo aMOPTHIMPYeMa cToliHOCT, oTipedeeHa
upes MpHIarafe Ha MeToda Ha eeKTHBHATA MHXBA. AMOPTHIUPYEMATa CTOWHOCT ce M34UCnsRa
KaTo €a B3ETH NPENBWI BCUYKH BHAOBE TAKCH, KOMUCHOHIHK W APYTH Pa3XOAH, BKIA. JHCKOHT WIIH
MpeMHs, acourupanu ¢ Te3u 3aeMu. [lewanbmte W sarvBute ce UpH3HaBaT B oTyeta 3a
BCCOOXBATHHS 10X0A (B Mevanbara M 3aryBata 3a rOZWHATA) KATO (HHHAHCOBH NPUXOLH WU
pasxoAl Tpe3 nepioda Ha amopTH3auva Wnad  KOTato 3adb/KeHWsTa ce OTHHINAT W

peayuupar.



EHEPTH#HA KOMITAHUS EOHER 00X
TIPWJIOEHMA KM GHUHAFCOBMS OTUET 3A 2016 rojmma

212, Hencuonu u opyou 3a0waicenis KoM HEPCONATE 1O COUREIHONIC 1 BIPYO0RO

IAKOHOOQIMECINED

Tpyaosure n ocuryputenn# oTHOWeHWA ¢ paGOTHMINTE W CHYKWTENHTE B
EHEPIMHHA KOMTIAHWS BOHEB 0O0/[ ce ocnopasar Ha pasnopenGnte na Kogexca Ha

TPYAa 1 Ha pasnopeabuTe Ha IefiCTBAUOTO OCHIYPHTENHO 3aKOHOAATENCTRO B P Buarapns.

KuM  ApyxkectBoTo wWaMa cbigaged W QyHKOHOHMpAIX 4acTeR  AoBGpoBosieH
OCHrypuTeneH GoHA.

Kpamxkocpounu ooxodu

Kpatkocpounnre jioxoan 3a nepconaia nog GopMara Ba Ba3RACPAACIEHRHE, OoHyeu u
COWNANNK JONIAaHNA W NPHAOOMBKE {M3MCKyeMN B paMknTe Ha [2 meceua cnen kpas Ha
NePUoa, B KOHTO NEPCORan®T € AOoIOKUN TPYD 3a TAX WAKW € WINBAHMT HeobXxonumuTe
YCTOBHA) €& NPpU3HABAT Kare pasXold B OTYeTa 3a BeeoOXBaTHWS moxod (B newanGaTa Wiu
sarybara sa roavHata) B nmepuojia, B KOHTO e TIONOKEH TPYUBT 3a TSX WIH CA WAMBIHEHH
W3INCKBAHWATA 34 TAXHOTO TIONywaBaHe, W KaTO TEKYUIO 3albIKEHRE (CNel MpHCMalane Ha
BCHHKN TITATEHH BEUE CYMU U TTOJIATALLN C¢ YAPBLKKN) B pazMep Ha HeANCKOHTHPAHATA UM CYMA,
Hbiuviute 0T ApyxKecTBOTO BHOCKW 0 COUMANHOTO W 31PaBHO OCUFYPABAHE CE MPH3IHABAT
KaTo TEKYOI pasxol M 3aibikeHne B HeIHCKOHTHPAH pa3Mep. 3aeHC W B AEpHota Ha
HAYUCNIEHUE HA CLOTBETHUTE ZOXOIM, ¢ KOMTO T€ CA CRBP3aHH.

Kbm parata na BcekH (MHAHCOB OTYET APYKECTBOTO NMpPaBNW OUEHKA Ha CymaTa Ha
CHAKBAHWTE PA3XOIR MO HATPYNBALINTE C& KOMIIEHCHPYEMH OTTYCKH, KOSTO CE OUakBa fla Obae
W3NATERA KATO PE3yNTaT OT HEW3MON3BaHOTO MpaBo HAa HaTpynan ornyck. B ouenkara ce
BKNIOUBAT MPHONN3NTENHATA NPELEHKA 3 PASXOAMTE 3A CAMUTE Bb3HAIPAKACHUA U PA3IX0OANTE
32 BHOCKA TO 33IbJIKHTENHOTe ofUIeCTBCHO N 3APAaBHO OCHTYPABAHE, KOWTO paboTomaTensT

ABIDKH BBPXY TE3H CYMN.

213, Apyoicecmeen Kanumai ¥ pe3epsi
EHEPTHMHA KOMITAHUS BOHEB OO0/l e oT xareropuaATa Ha KamWUTANOBHTE

APYWKECTBA, KOUTO ca 3aJbIPKEHW 14 PErHCTPUpPAT B THPTOBCKHA pEerdcTsp Olpelenen

MHAWMATIEH pa3zMep Ha OCHOBHHA kanutan. CobOCTBEMHUHTE Ha APYKECTBOTO OTrOBAPAT 3a
3a0BIDKEHNATA Ha JPYWECTBOTO IO pasMepa Ha ¢BOETC VYAcTHE B KanWTana M MoraT Ia
TPETEHAWPAT BpbOIAHE Ha TOBA YYACTHE CaAMO B TIPOHIBOACTEO 10 JIMKBHAAHHS WM
HECLCTOATENIHOCT.

JIpYXecTROTO  OTUMTA OCHOBHWA CH  KanWfan 0o HOMHHANHA CTOHHOCT Ha
PEruCTpURaRITE B ThProBCKH PEFHETRD IATOBE.

THPToBCKUAT 3aKOH U IPYKECTBEHWAT AOTOBOP HE MPeABHANAT 32KOHOBO WITH YCTABHO

3aabTKeHHE 38 APYRECTBOTO da popmupa dona “Pesepren”™,



EHEPTHIHA KOMITAHUS GOHER ool
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214, Dunancosn uncmpyryetimn

2.14.1. ®unancoBu aKTUEBH

ApyxectroTo Knacnduumpa CBONTe QHHAHCOBA AKTHBM B KaTETOPRATA “KPEMUTH W
BSEM&HHH”, BEKAOYUTCINO napidHnTe CPEACTBA W CKBUBAIEHTH, KJ‘I&CHd)IdKElL[HHTEl € B
3aBUCHMOCT OT ChUIHOCTTR M UERWTe (MpelHA3HAMEHMETO) Ha (UHAHCOBMTE aKTHBH Ha
APYXECTBOTO KbM JATATa HA MbPBOHAYANHOTO WM TIPH3IHABAHE B OTHeTa 33 (MHARCOBOTO
CBCTOAHWE.

OBumaiinoe Apy)KecTBOTO NPH3HABA B OTUETA 38 (PHHAHCOBOTO CLCTOARHE (IMHAHCOBUTE
4KTHEH Ha [0aTaTa Ha ThPryBaHe — Jarard, Ha KosTo TO ¢€ ¢ oOBbp3ano na npuuobue
CBOTBETHUTE (PUHAHCORN AKTHBI. Beuukn (MHZHCOBR aKTHBN MBPBOHAYATIHO CE CLEAABAT 10
TAXHATA CIIPABSITHBA CTOMHOCT TITIOC TTPEKHTE PazXoiN HO TPAHIAKINUATA,

MunawcoBUTE AKTHEM €€ OTOWCBAT OT OTYeTa 3a (PHHAHCOBOTO CBLCTOANWE Ha
APYRKECTBOTO, KOTATO NPaBaTa 3a [lo/TyyaBaHe Ha MapUYHHTE CPEICTEA (TOTOUH) OT TeIH aAKTUBM
€a W3TeKNW. MW Ca TMPEXBbPNEHM W APYHKECTBOTO € TIPEXBBPAUIC ChIUECTBEHATA 4acT OT
pPUCKOBETE W MOMN3WTE OT CODCTBEHOCTTA BLPXY AKTHEA Ha APYro ApyxecTBo (nHMre). Axo
APYHeCTBOTO TPONBIHABA A4 IBPWKU CHULECTBEHATA YACT OT PUCKOBETE H TION3IHTE, ACOIIHHpaNH
CbC cOOCTREHOCTTA BBPXY Aajiel TpaHcdepyupak QUHAHCOB AKTHB, TO MPOALIKARA Ja TPH3HABA
gKTHBA B OTHYETA 3a (PHHANCOBOTO CLCTOSHWE, HO MPH3HARA CHING W 00E3NeYeRo 3adbllKeHHe
{3aemM) 38 NOTYUEHHTE CpeacTRa.

Kpeoumu u ezemanus ¢a HEJCPUBATHBHA (IMHAHCOBM aKTUBA ¢ (HKCHpaHu W
YCTaHOBAMMW TMNAIAHNL, KOMTO HE C& KOTHPaT Ha akTHBEH naszap. Te ¢e OLEHABAT B OTueTa 3a
(MHAHCOBOTO CRCTOAHNE O TAXKHATA AMOPTHINPYEMa CTOMHOCT MPH USNONIBAHETO HA METOIa
Ha edeKTHBHATA JIMXBA, HAMA/EHAa C HanpareHa ofeslleHka. Te3d akTHBH Ce BKIIOYBAT B
Tpynara Ha TeKyWNTe aKTHBM, KOraTo MaTYpUTeTHT M € B paMkuTe Ha 12 Meceta Ui B eaun
ofu4aeH OnepaTMBeH HHKBLA Ha IPYKECTBOTO, 8 OCTAHANIMTE — KATO HETEeKYLIW. Tasn rpyna
UHAHCOBY aKTHBH BKITIOMBA: THRCOBCKW BIEMaHUA, JIPYTH B3EMAHWUA OT KOHTPATEHTH U TPETH
THIA, TAPUHMHE CPEdCcTEa U NapuyHH €KBHBANEHTU OT OTHeTa 3a (MMHAHCOROTO ChLCTOfHWE.
JIuxsenWsIT HOXOHL TO B3EMaHMATAa Ce TIPH3HABA Ha 0aza eeKTHBHA fNWXBa, OCBEH TIPH
KPATKOCPOYHMTE B3eMaHyd ToA TPM Mecella, KBbIETO TNPH3HABAHETO Ha TaKaBa JMXBA €
HECBLIUECTBEHO W B PAMKUTE HA 0OWYafiHUTe KPeAWTHI YCNOBHA. TOIi ce NPeiCcTass B OTUETA 3a
RceoOXBATHHA Noxod (B Bewanbata wnu 3arydaTa 3a TOANHATA) KbM “APYIH [OXOAM OT
nJeinoctta” {Tlpunowenwe 2.8).

2.14.2. ®unaHcoBH TACHBH
JpyxectBoTo knacnduuyipa ABITOBH MHCTPYMENTH B WHCTPYMEHNTH HAa cODCTBEH
KanuTal MNW KkaTo QUHAHCOBM 3a4b/eHns UNH Karo COOCTBEH KanMTan B 3aBHCHMOCT OT
CHUIHOCTTA ¥ YCITOBHMATA B AOTOBOP ChC ChOTBETHHS KOHTPAreHT OTHOCHO Te3H WHCTPYMEHTH.
Dunancost nucuel

@OHAAHCOBHTE MACHEH HA ADRYKECTBOTO BRIIOUYBAT 3a€MU (KDEILHTH) 1 380bJKEHUA KbM
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HPHIOXEHWS KbM GUHAHCOBU S OTYET 3A 2016 romuna
AOCTABYMUR 1 ADYTH KOHTPareHTH. [TLPpBOHAYANHO Te ce NpU3HABAT B OTYETA 33 PHHAHCOBOTO

CBCTOAHKE T CiTpaBedinvBaTa BUm CTOHHOCT HETHO OT TPEKATE pasxoau no TpaH3akuusTa, a
nocneapauio - Mmo aMOmenp_vema CTCHHOCT TIO MeTQoOa Ha ed]BKTP]BHﬂTa JIUXBa {anﬂO)Kt‘,HHF[
2.10u 2.11).

2.13. Janvuu evpxy nevaibama

Texyuu daxvuu evpxy nevanbama

TexynmiTe JaHbum BLPXY Teqanfara ce ONpeseNsT B CHOTBETCTEHE ¢ UINCKBAWHATA Ha
OBArapCcKOTO DAHBYHO 3aKOHOAATENCTEO — 3axoia 33 KOPHOpPAaTUBHOTO TIOJIOXOAHO OONarade.

Homunanuara aanbuna craska 3a 2016 1. e 10 % (2015 .0 10%).

Onicpodenu Qanviu eupxy neuaiéarma

OTepouennTe NaHBUH ce ONPeNesT Ypes NpHiarate #a GaaHCOBNS NACHBEH MeTOJ, 3a
BCHUYKY BPEMEHHH DaslMHKA KbM AaTaTa Ha (DHHAHCOBHA OTHET, KOHWTO CHUIECTBYBAT MEMIV
GanaHcoBuTe CTOMHOCTH M NAHBUYHUTE OCHOBH HA OTHEJHWTE aKTHER 1 NACUBH.

OTcpouernTe gaHbYnH NACHBH CE NPHU3HABAT 3a BCHUYKA 0BNaraemMn BpeMEHHU paznngi,
€ H3KITIOUEHNE HA TE3H, IOPOAUITH CE OT MPU3IHABAHETO HA aKTHB IR NACWB, KONTO KBM JaTara
Ha CTOMaHCKaTa OTepalins He e NORIHAN BBPXY CHETOROJIHATA M AaHBYHATA Tevanba/(3ary6a).

OTcpoyeHnTe JaHBIHA GKTHBH CE TIPH3HABAT 33 BCHYKA HAMAIIEMM BPEMEHHN PABIHKH
H 32 HEH3MOA3BAHATE JANBYHN 3aryOu, 10 CTENMEHT, 10 KOATO € BEPOSTHO TE Jia C€ NPOABAT
ofpatHo 1 1a Obe reHepupana B Gbacile NoCTAThYHA ofnaraeMa neyanGa N Ia ce NposBaT
obnaraemMy BPEMEHHH Pasniki, OT KOUTO id MOTAT a4 ce TIPHCIATHAT Te3n RaMaldeMH Paslinky,
C W3KIIIOYeHWe HA pasfivKK. (I0POJIEHW OT MBPBOHAYAIHO TPW3HABAHE HA AKTHE NAW MACHB.
KOMTO He € 3acerHan CYeTOBOAHATA WIH NanWbuHata nedanda (3ary0a) KbM JaTarta Ha
ofniepanusTa.

banancosara cTORHOCT Ha BCHYKNH OTCPOMEH] JAHBYHH aKTHBH CE NPEFNEKIA HA BeAKa
Jata Ha PUHRAHCOBHS OTHET M ce PEyINpa 10 CTENEHTA, A0 KOSTO € BEPOATHO Te 1a ce TIPOsIBST
obpaTHO W Ia ce reHepHpa 1OCTaThUHO ofnaraema reyanda WM da ce MOSBAT Tpe3 ChIIUS
nepnol obnaraeMu BPEMENHH PasiiHKK, 0T KOMTO T MOTAT A2 6bIaT NpUCHaIHaTH,

OTcpouennTe ganbun, cBbP3aHy ¢ O0EKTH, KOUTO Ca OTYETEHN AMPEKTHO B COBCTBEHUS
KANUTAT KW ApYTa TIO3HOUS B OTYET2 33 HUHAHCOBOTO CHCTOTHNE, CBILD & OTYHTAT INPEKTHO
KM ChOTBETHRA KOMTIOHEHT Ha BCeoOXBATHHMA TOX0M WIH OANAHCOBATA KaUHTAIOBA NO3WINA,

OTcpouennTe AaHbUHN AKTHBI M NACHBH C& OLEHSBAT Ha Da3a NaHBLUHHTE CTABKN M
OCHOBU. KOMTO Ce QUAKBA 1A Ce TIPUNAraT 3a MEPHONA # THITA OTIepalllii, fpes3 KOHTO aAKTHBHUTE
€€ OYAKBa Ia ce pealnsnpar, a TacHBHTE - 1a ce YPeasaT (noracar), Ha 6a3a nanbIANTE 3aKOHH,
KOWTO Ca B CHNA MK C FONAMa CTENEeH Ha CUTYPHOCT Cg OMAKBA 14 CA B CUAa, 1 N0 AaHBLUHM

CTABKH Ha NBPKaBaTa, B YHATO WPUCIHUKLUNA c& O4dKBa Oa CE peanizvpa CLOTBCTHHUAT OTCPOYCH
AKTHBE WK NacHus.

OTCPOI{EHH J3aHLYHHM BKTWBH HE JIPYEKECTBOTO Ce NPEACTaBAT HETHO CPCUly HEroBH
OTCPOYEHN OaHBYHH THACKHBH, KOTATO W ZOKONKOTO TO ce ABABa 3a TIAX MAaWbUHAA TRaTen B

CBLOTRETHATA WOPHUCIWKUAL, W TC TOraBa W camMoO TOraea. Korato APYWCCTBOTO WMa 3aKOHHO
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EHEPTHIHA KOMIAHUS KOHEB 00

NPHIIONEHWA KM GUIAHCOBHA OTYET 3A 2016 roavna
1paso Aa HIBBPLIEA WIH TOJIYHaBa HETHM MAAWAHMS HA TEeKYLUM JaWLUHR 3aTbAKSHMA HIH

83eMatlis NO AGHBUUTE BBENY neuwandara.

2.16. Ouensacque no chpaged.susa cmoiinocm

Hskou oT akTHBMTE 1 TacHBMTE Ha APYAHECTBOTO CE OUCHABAT U NPEACTABAT A/unu caMo
OTIOBECTABAT NO CHpaBeINUBa CcTOMHOCT 3a UeNnwWTe Ha dJHHaHCUBOTO oTunTade. Takuea ca

THProBCKHW W OPYTHW B3eMalla ¥ 3a1bIKSHYSA - HA NOBTApSINa ce Haza.

CripaBe/nuBaTa cTOHHOCT e UeHaTd, kOATO O6W Buna momydyeHa npH npojaxbata Ha
JancH aKTHB  HIA TATeHA DpH MPEXBLPNSHETO HA TacuB B obMualina cpenka Mexkay
HE3aBNCHMH nasapHW YYaCTHULH Ha JaTata Ha OleHgBaHeTo. (CnpapeiniBaTa CTOHHOCT e
M3XOIALWA HeHA W ce Dasupa Ha IpeAnonoXeHHeTo, € oNepaursTa no mpoaakbara e ce
peamisupa WIA Ha OCHOBHHS TTasap 3a TO3W aKTHB WIW NacHe, WAW B Cydail Ha ITHNCA Ha
OCHOBCH Maap — Ha HaW-M3rQIHWA Ta3ap 3a akTHBa WAW NackBa. KakTo onpefencHRST KaTo
OCHOREH, TaKka © HaH-H3TOAHUAT Na3ap ca TAaKWBa Masapd, OO0 XOWTO JPYKECTROTO

FAABIKATCIHO UMa JOCTBI,

[/I3M€pBaHETO Hd  CnpaseanuvBarta CTOHHOCT e npasm oT  THO3ULNATA Ha
NPEATIONONEHUATA W NMPEUCHKNATE, KOWTO onxa HaTMIPpaBUIIH NOTEHHWATHUTE MaszapHil yuacTHHUN
Koraro Te 6uxa ONpPCIASNAIN NeHaTa Ha ChOTRETHHA aKTHE HIIK TAacHB, KAaTO C€ A0OAYCKa, 4e T¢

Ouxa feitcTrank 3a NMocTUraHe Ha Haii-100pa CTONAHCKA M3T0Ia OT HeTO 3a THX.



EHEPTHITHA KOMITAHWS BOHEB ool

NPHJIOKEHWS KM ODUHANCOBHA OTUET 3A 2016 roavua

3. OPHXOIH

puxomnte B pasmep ma 870 x. nB. ca peaTHsupank o npoaakda Ha €NeKTPOCHEPTHA B

crpanara (2015 r.: 869 x. pn.).

4. IPYTU TOXOAU/(3ATYEW) OT IEMHOCTTA, HETHO

ApyruTte noxoau oT NefiHOCTTa B pasMep Ha | X.JIB, NIPeACTABNSBAT H3MNATEH OoHye or

3acTpaxoeaTendo  apywxectBo (2005 r: 1 x.um

38CTPAXOBATENHO JPYHKECTRO),

5. PA3XOAH 3A BBHIIIHK YCIYT'H

Pazxeoume 3a gviminu Joiplu BKNHOYBAT:

¥npaeneHue i mognpaka na BB
Lananchpama enepris
Oxpana

Takca gonz "CnrypHocT Ha enepriiinarta cucrema”

Takca ROCT®N 10 pa3npenennTeHaTa Mpeka
3acTpaxoBKH

MOHTaKHHA W CTPOHTENRA padoTh
En.exveprug

ORuTOpPCKY YomyTH

bankoBM TakeH W KOMWUCHOHRM

Hpyru

6. PA3XOJU 3A ITEPCOHAJA

Pasxeoume 30 nepeonaid v ouBaT:

Tekymn sL3narpakiIcHns
Brocku no couManiHo ocurypsasane

ﬂpeﬂCTaBHHBﬁT M3NAATEH BOH}’C ot
2016 2075
BGN ‘000 BGN 000
73 73
25 29
28 26
42 15
15 9
8 8
3 7
6 6
4 4
3 0
3 3
210 180
2016 2015
BGN 000 BGN 000
11 1
1 2
12 13




EHEPIHHHA KOMITAHUSI BOHEB Q01
MPHAOKEHWS KM GUITAHCOBMS OTYET 3A 2016 roauua

7. DUHAHCOBH PA3IXOJIH

DunaHcesume pa3XoOU BKIIOUBAT;
JIuxew no nomyueHk 3aemMu OT CRLP3AHM JHLA
{[Tpunoxenue 13)

Juxeu no nonyuex Gankoe 3aem (Tlpuioxenue 12)
Taxcu o GaAKoBH 32eMU

2016 2013
BGN 000 BGN 000
174 172

130 146

- |

304 319

8. TJAHBYHO OGJTATAHE

OcHOBHUTE KOMTIOHEHTH Ha pa3xola Ha ZAHBK BBPXY nevanbata 3a TOAXHHTE,

3aELPIIRAILA Ha 31 DeKeMBPH ¢4

ﬂaHB‘{Hﬂ nevanfa 3a TOIWHATE No AanbaHa aeKnapalms

Tekym pa3xon 3a JaHbUN BRPXY Nedandata 3a roguHaTa
Qtcpoven NaHbK BRPXY leyanfata, CHLP3AH ¢ BH3HUKBAHE U
00paTHO NpONBICHRe HA BpeMeHHH PasliuKN

O6wo pa3xon 3a A8HLK BLPXY medarbara, oTaeTeH B OTuera 3a

BCeoOXBATHIWA J0X0A

Pagiiene Ha OanbyHUa PUIX0d 30 JUHBYY ELPXY NEYaTBama,
Onpedenen CHPAMO CHeMOGOONUA PE3VIman

CyeroBoIda nevanba 3a roIHHATA

Hanbun supxy neyanbara - 10%

Ont HENPUIHAIIY CYNU RO OGHBYHA CeRIaDaA
CBBbp3aHK ¢ yBEIMYEHNA
Obwmoe

Odmo

2016 2015
BGN 000 BGN 000
100 113
10 I
10 11
2016 2015
BGN 000 BGN 000
81 94
g 9
2 2
2 2
10 il




EHEPTHIHA KOMITAHITA BOHEB OOJL

TTPHJIONEHNS KbM OUMHAHCOBH S OTYET 3A 2016 rogvna

9. UMOTHU, MALILHMHHA U OBOPYJIIBAHE

Zeun Cvopoacenusn Apven Obiuen
2016 2013 2016 2015 2016 2015 mie 2015

BON 0N BN (HNY BGN 000 RGN 000 BGN 000 BON 000 BGHN 000 BOGN 000
ORtyenmui CIneiHech
Caniao na | sirvapy 15 15 6,050 6056 11 i1 6,082 6,042
TNpuaochntr - - - - - .
Canpo na 31 nekeMspH 15 15 6.056 6,056 11 11 6,082 6,082
Hampynisa anopmyzauus
Cango Ha 1 snvapu - 853 608 6 5 838 613
Hauneneng
amMopTHIALNA 36
rouHaTa - 244 245 2 ! 246 246
Canno va 31 bexeMBeph - 1.097 853 8 6 1,104 859
Batancora cTofiHocT
Ha 31 ackeMBpi 15 15 4,959 5,203 3 5 4,977 5,223
BamaHeoBa ¢ToHOCT
na 1 aHyapu 15 15 5.203 5448 5 6 5,223 5,469

10. HAPHYHU CPEJICTBA ¥ MAPAYHHU EKBUBAJIEHTH

Hanuunnte kbm 31.12.2016 r. napuuHM cpeacTsa ¢a N0 Pa3siNAWATENHH CMETKH Ha

apyxectsoTo B OBB Al v VaukpeanT Byndank AJl.

Hapuununte cpedcmea ca pasnpegencHm:

. B 1eBa

s BLB BanyTa (€8pO)

L KAITHTAJE 1 PE3EPBH

Ucroeen Kanunurs

223 x. 1B, (31.12.2015 r.: 702 x. 1)

73 % 08, (31122015 r.: 121 x.718.);

Koam 31 gexemspu 2016 r. perdCTPUPARNAT APYIKECTBEH KANNTAN HA NPVKECTBOTO

wbinnza na 94 x. A, pasapenenen 8 1,880 pasnn ngna, BCEKH €N OT TIX Ha cToifuocT 50 ns.
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EHEPIHITHA KOMITAHWS BOHER QO
TTPHIIOEHW S KbM OUMHARCOBHA OTYET 3A 2016 rojna

12. BAHKOBHU 3AEMHU

HpyicecTroTO Non3ea AwnrocpodeH Gankos 3aeM oT O0eamuena buirapeka banka AJl

fIPU CREHHWTE YCIOBAA:

Horogopena cyma:
Uen #a kpeaura:

Mamex:

JlnxBeH npoLeHT:
Obesneuenue:

Canpgo wem 31.12.2016 .:
Canmo keM 31.12.2015 r.;

1,650 x. Espo
3a yacTuuno ped@VHAHCHPARE Ha CLUIECTRYBAIIH 32eMH ¢ HEll H3TpakidHe n
BLBCIIZHE B €KCTUIOATALRS Ha (OTOBONTANTHA eNeKTPOUEHTpANA

30 ronn 2028 r.

1 month EURIBOR + 5.1%

11pBI MO pea 2an0r BbPXY: THPFOBCKOTO NpeAlipHATHE, 1pYKECTBEHHTE
IAITORE, BIEMAHNIS MO JOTOBOP 3a Npogakda Ha en.cHeprus., napwiHH
cpeacTra

rmasauua: 2,543 x. e, (1,301 x. espo), 8 .. 205 %, IB. KpaTkOCpOYHA YacT
rnauwua: 2.749 x. nw. (1,405 x. eepo), & T.u. 203 X. 1B, KPaTKOCPOUHA 4acT

13. SAXABJIKEHHA KBEM CBBP3AHW JIMLA

31122016 31.12.2015
BGN '000 BGN 000

Jdbarocpounn 3a LaKeHns, B T.u0.: - 2,951
TlonyueHn saemu - 2,318
JIUNBK no nolydeHu 3aeMu - 633
KpaTrkocpoeuhn 3agbKeHAs, B T.4, 2,311 6
THproBexy 3aabKEHN 6 6
Monyuenn 3aeMn 2,230 -
JInxeu o nonyueHn saeMi 25 -
O6mo 2,311 2,957

)Ip}’}i\'BCTBOTO NOJ3Ba 3aEMHA., KOUTO €A NPSAOCTABEHH NIPUH CACIHUTE YCIOBHA L

Kpeautop
Horoeopena cyma:
Llen Ha kpeauTa:

Manexc:

JInxBeH NPOoLEHT:
Cango kM 31.12.2016 r.:

Cango kuM 31122015 r.:

Anel Elektrik Proje Taahuut Tikaret Anonim Sirketi

1.600 x. Espo
33 W3Tpajkaare Aa coNapeH napk

31.12.2017 {npenororopeH npes 2015 1))

7.5%

rnasHmua - 1,160 x. mB. (392 x. eBpo) nmxBa - 10x. 78.( 5%
€BpO), KPaTKOCPOYHU 32 BJIKEHES

rnasuiua - 1,160 x. 18, (592 X. eBpo) n auxea - 334 x. as. {171 x.
€8P0, KPATKOCPOUHKH 3a0bNKEHNN



EHEPTUIHA KOMIIAHHUA BOHER 0010
TPHIIOXEHHSA KbM OUHATICOBUS OTYET 3A 2016 roauna

Kpeaurtop
Jororopena cyma:
Llen Ha kpennTa:
Tagex:

Jlrxser npolieHT:

Canno vpMm 31.12.2016 r.;

Canpo kbMm 31.12.2015 1.:

Kpeantop
Horosopena cyma:
Hen ra kpenuta:
[Mapmen:

Jlixeen npouent:

Cangno xem 31.12.2016 r.;

Cango xem 31.12.2015 1.;

Axnter bexsar Axcapait

1,000 x. Eepo

38 H3IPANCIAHE HA coNapen napk

31.12.2017 (npenorosopen mpes 2015 1)

7.5% (cuntano ot 1.04.2015 1)

7.0% (10 31.03.2015 1)

rasHInE - 560 x. ne. (286 . eBpo) W nuxBa - 7 X. 1B, { 4 X. eBpo),
KPaTKOCPOUHK 2aIbIAEH 1S

rnasnuua - 579 x. ne. (296 x. eepo) M nuxsa - 149 x, ne. (75 X. epo),
KpaTKOCPOYHU 3abIKEHUs

bexszar Axcapait

1.000 x. Eppo

38 M3rpaRIade Ha conapeH napk

31.12.2017 (npeporosopen mpes 2015 1.)

7.5% (cuurano ot 1,04.2015 1)

7.0% (mo 31.03.2015 1)

rnaBruua - 560 x. 8. (286 x. empo) v muxBa - § X. 1. { 4 X. eBpo),
KPaTKOCPOYHH 38 BIDKCHHS

rnasHuLa - 579 x. 1. (296 x. eBpo) 1 nmxsa - 150 x. 8. {76 X, erpo),
KPATKOCPOUHH 32 0bIKEHA

Topeosckume 3a0viocenis ca TEKYWH, 3UATO B eBa 1 ca keM Aren BT EQO/L

14. YCJIOBHH 3AIBIIAKEHUA H AHTAKUMEHTH

J:[py'){{eCTBOTO € NpeAoCTaBANC CNEAHHUTE obeznedenns no AOrOBOP 3a MHBECTHUHOHER

KpeawT, ckmoven ¢ Obb A npes tonun 2013 r.:

. 3J10T Ha TBPTrOBCKO TTPEANPUATHE:

. 34000 Ha JPYKECTBEHH JAN0BE;



EHEPFMAHA KOMITAHIS BOHEB Q01
TPHITOKEHWS KhM GUHAHCOBMS OTYET 3A 2016 rouuna

15. YHPABJIEHUE HA ®UHAHCOBUS PUCK

Cmp_w.‘mypa fta ([)mmuc'mmme aKmuen 4 nacuen KuM 31 ACKCMBPH MO KaTETOPHA -

31122016 31.12.2015
BGN 000 BGN 000

DUHAHCOBH AKTHBH
(KpeanTH H Biemanun)
TLproseky BieMaHus -
Tlapuusn cpencrea v NapuyHi eKBRBATEHTH 296 823
Obmo 296 824
MOHRAHCOBH NACHBYH
(apyrv gHAZHCOBH NACHBN)
TBProBeKY 3a0bIKEHNs 12 9
Banxoen zaemn 2,545 2,749
3aRLIKEHNA KM CBBLP3AHN NIPE AN pUsTHs 2,311 2,957
O6umo 4,868 5,715

B xona wa obuuaitraTa cu cTomancka NefHOCT IPYKECTBOTO MOMKE A3 ObIe M3TmKEHO
Ha pasmiyHi QUHAHCOBM PHCKOBE, Hall-BaXKHMTE OT KOWTO Ca: MasapeH (BKMIOURAL BATYTEH
PHCK, PUCK OT MPOMSHA Ha CNIPABSANIHBATA CTORHOCT 1 LIEROBW PHUCK} KPEIHTEH PUCK, TMKBUICH
PHCK R pHCK Ha NUXBEHO-00Bbp3aHW napuunn notoun. OGILOTO YNpaBleHNe Ha pHcKa e
(hokycHpaHo BLPXY TPYJHOCTHTE Ha NPOTHO3MPANE Ha PHUHAHCOBHTE 1a3apH i 3a TIOCTHTAHE Ha
MUHWMH3HPARE Ha NOTeHURaNHUTe OTpHUaTenHy edekTH, KOUTO MOTAT 13 C& OTPA3AT BbPXY
dMHAHCOBHTE PE3YNTATH M CBCTOANME Ha APYHecTBoTo. Tekyino (MHAHCOBMTE pHCKOBE ce
AACHTHUUNPAT, U3MEPBAT i HAGIIIOAABAT C IOMOLUTA HA PA3NMUHN KORTPOIHK MEXAHH3MH, 38
D& ce onpelensT aIeKBaTHW UEHW Ha NMPOIYKTHTE HA IPYWECTBOTO, A2 CE OLUSHST AIEKBATHO
dopmuTe Ha TomAbpkaHe Ha cBOGONHWTE TWKBHIAW CpencTBa, Oes  ga ce JLOTTYCKa

HEONpaBana KOHUERTPAWA Ha JaleH PHCK.

YOpaBNeHneTo Ha PHCKA CE OCBLIIECTBABA TEKYILO NMOA NPAKOTO PLKOBOACTBO HA
YTIPaBHTENS v (PUHAHCOBHTE eKCTIepTH Ha 'pynata, KBM KOSTO NPHHAINEXH APYKECTBOTO. B
T.9. YNpaBleHWe Ha OTIENHWTE CNeUMQWIRA PUCKOBE, KATO BaNyTel, LEHOBH, AWXBCH,

KPEAUTEH W NWKBWAECH, [T 32 pHCKa PN M3NOM3BAHETO HEOCPHBATHBHY (OCHOBHO) HWHCTPYMEHTH,

]'lo—)lony Ca ONHUCAHH PA3THYHATE BHAORBC PUCKOBE, HA KOHTQ € W3NI0KEHO APYKECTBOTO
[pH  OCBLUIECTBABAHE HA TbPrOBCKHTE MY Onepaunu, KakTo W BL3OPUCTHAT NORXOA [IpH

YOPABRIEHHETO HA TC3H PHCKOBE,



EHEPTHIHA KOMITAHKS BOHEB 001
TTPUSIOKEHI S KM @UHAHCORBMS OTHET 3A 2016 roxiia

Nasapen puck
A. Baavmen puck
ApYKecTBOTO He € HINOKEHO HA BANYTEH PHCK, 3AI00TO BCAYKH HETOBH OTEpalliy W

CHCIKH ca DCHOMHWBKPAHNA B 6’r:nrapcm¢ JleBa WU eBpPO.

Banyten ananuz

31 nexemspu 2016 e EUR & BGN - Otwo
BGN 000 BGN 000  BGN 000

DUKRaHCOBH AKTHEH 73 223 296
DunancoBM macKen 4.850 18 4,868
31 pexemppu 2015 g EUR 8 BGN Obuyo

BGN 060 BGN 000 BGN 000
OUHAHCOBH aKTHEN 121 703 824
ORHAHCOBK TIACHBH 5,706 9 5,715

E. Henoeu puck

Kem 31.12.2016 r. JIpyecTBOTO € H3I0KEHO HA CMEUHPUUEH UEHOBH PUCK OTHOCHO
NMpolaxKata (eHa Ha TPOH3BENeHaTa OT HEro eNleKTPOSHEepTHs, JNOKONKOTO MocNefHaTa e
HWIKJIIOUHTENHO  cnelWpUIeH TpPoAYKT W Ce pealrHsipa Ha  OnpelelleHH Che  3aKOH
ENERTPOPAZNPEICNHTEIHN  IPYKECTBA, @ [poAakHaTa i UeHa TMOANeXHW Ha KOHTPON M
perynipase OoT KOMHCHA RO eHEepPruiiHo M BOOHO peryNupade. JpyiecrBoTO peandsvpa
OpOOYKURATA CH HA €liMH KAMEHT M LeHaTa W € QUKCHAPaHa JbIroCpOYHO 3a nepuon ot 20
TOTHFAR,

Hpy*kecTBOTO He NpHTexaBa aKUMK U DEHHM KAMKA, KOWTO ca ODEKT 3a ThpTyBaHe,
KaKTO 0 HAMA MPAKTHKA /1a ThPryBa ¢ QUHAHCOBY HHCTPYMEHTH — ChOTBETHO HE € U3JIKeHo Ha

PRCKOBE OT HErAaTHBHHA NPOMEHN Ha d)OHJlOBHTC fazapu.

B. Kpeoumeit puck

KpemnTen puck e puck®T, MpH KOfTO KIMEHTHTE Ha APYXECTBOTO HAMa Aa Gbaar B
CRCTOAHHE 1a H3NAATAT W3UANC W B 00WTaiiHO IPEIBHACHHTE CPOKOBE TBIKHMUTE OT TAX CYMH.

(DUHAHCOBNTE aKTHRH Ha JIPYKECTBOTO €4 KOHUEHTPHPAHH B KPEOMTW W TAPUYHH
cpeactsa (B Opofi n no GaHMKOBH ¢MeTkn). KpeawTure npencTaBnABaT H3UANO B3SMAHNA OT
CBBP3aHT NPEAnpUATHA,

Hpy#’ecTBOTO HAMA 3HATHTEIHA KOHLUEHTPALMS Ha KPEAMTEH PUCK N0 OTHOWEHUE Ha

BICMaHMATA, Tbil KaTo Te ¢a no JOrOBOR 3a WIKYTNYBANe Ha c¢HeRTpMYeCKa eHepius 1 ce
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EHEPIMITHA KOMITAHHS GOHEB (§10)]1
TIPHJTOXEIMA KbM DUHAHCOBUSA OTUET 3A 2016 roguna

00CYKBAT PEUOBHO.

TMapuiiiTe onepauiy ca orpaHuyeRd CaMo 10 BANKH ¢ RHCOKS PETYTALMA U THKBUAHA
cTabunyocT.

Hukeuden puck

JINKBUAHUAT puCK Ce M3pPa3fABa B HEraTMBHATA CUTYALNA APYKECTBOTO fa He O6bae 8
ChCTOSHHE Nla TOCPEIlHe DE3YCNOBHO BCHYKH CBOW 330LI/KEHHS CLTIACHO TEXHNA TIAJeK.
Tekywo MaTypuTETET N CBOCBPEMCHHOTO OCBHIIECTBABAHE Ha [NAWAHWATA & CNean oT
CHCTOBONNMA OTAEN, KaTo Ce NOANbpWa exelHeBHa MHPOpPMALMi 33 HATMUHNTE NapHuHH

CpencTea ¥ NpeacTodlUTe [Ialiaidns,

Mamyppumemern ananuz

[fo-nony ca upelcTaBeny (HHAHCOBHTE HENEPUBATHEHW aKTHBH M TIAacHBM Ha
APYKECTBOTO, TPYNHPAHW [0 OCTaThHeH MarTypuTeT, OnpelefeH ChpiMo  NOTOBOPEHHS
MaTYPUTET KhM Kpas Ha oT4eTHHAA Nepiod. Tabnilara e u3roTeeHa Ha Ga3a Ha HEANCKOHTHPAHH
NapyHy NOTOUM W HaH-pAHHA )1aTa, HA KOATO B3EMAHETO W PECil. 3TBIKEHHETO € H3UCKYEMO,

CyMHTe BEJHOYBAT ITTABHUUH W TUXBU,

om2003  om4d wec

31 rexemepu 2016 do I mec. Mec. o 1 zoa. nad 1z Oéwo
BGN GO0 BGN'000  BGN 000  BGN'006  BGN 000
TTapuvHu cpeacTBa k Napuynn
EKBHBAICHTH 296 - - - 296
296 - - - 296
Toproeckn 3adLRXKeHNR 12 - - - 12
3alBb/KEH IS KbM CBbP3aHH
MPEATPUATHA 6 - 2,305 - 23
Baukosu 3aemn 10 72 242 3,009 3.3
28 72 2,547 2,009 5,656

-
LA



EHEPTUHHA KOMITAHUS EOHEB 001
APHJIONENMA KM GUHAHCOBIA OTYET 3A 2016 roauna

om 2 oo 3 om 4 wec,

31 mexemspn 2015 oo I mec, rec. do I zo0. nad Iz OQdugo

BGN OGO BGN 000  BGN'000  BGN 000  BGN '000

TeproBexu B3eMAaHHs I - - - 1
Taprunu cpencrea v Hapuynu

€KEMBANECHTH 823 - - - 823

§24 - - - 824

THhproBeKH 3aHbIKeHNU 8] - - - Q

3a7bAKEHUA KBM CHLP3AHN

TPEOTPUATIA 4] - - 2,951 2,957

bankoBH 3aemMn il 74 251 3,331 3,667

26 74 - 251 6,282 6,633

Puck na nuxeonocuu napuwinu nomoun

B c¢TpykTypata Ha akTMBHTE HA NpPYXECTBOTO THXBOHOCHWTE AKTUBM €a MPeCTARBEHR OT
naprYRNTe cpencTsa. JpyKecTBOTO UMa 3HAYHTENIHA YACT IMXBOHOCHY NACHBM, NPEACTABNABAILLH
MON3BAHH 33€MHW CPEACTEA OT ChAPYKHHINTE W OT BaHKK.

HpyxKecTBOTO € HINOKEHD HA IMXBEH PUCK OT CBOMTE IHITOCPOYHHE BankoBu 3aemit. Te
Ca ¢ POMEHITHB JWXBEH TIPOLEHT. KOHTO ce ocnoeasa M3uAno Ha EURIBOR. llpomennueuat
JTUXBEH TTPOUEHT TOCTaBsd B 3aBHCHMOCT OT JIMXBEH PHCK WIXOLSLIMTE NapWYHU NMOTOLH Ha
JIPYKECTBOTO.

Zpy€ecTBOTO € N3NOKEHD Ha TUXBEH PHCK M OT CBONTE KPATKOCPOUHH 3a1bAMKEHUS 110
38eMIt KBM CHBP3AHW WA, KOWTO o0uvaiHo ca ¢ QWKCHpaH nuXeer npoueHT. JpyxecTroTo
KOHTPOAWPA TO3H PHCK HOKONTKOTO TO TIPENGCTaBs 1 110J13BA Hal-Bede KpaTKOCPOTHH 34EMH M TO
W3KIMIOYUTENHO B PEMKHTE Ha CBLP3AHMTE JiKUA, KOESTO IO3BOABA CBOEBPEMEHHA M alexBaTHa
IPOMAHA HA NHUXBEHATA NOIHTHKA NPW NPEJOCTABAHETC M TONYYABAHETO HA HOBM 3aEMH RNM

flIOAHOBABAHETO HA BESYE NOTOBOPEHN TAKUBA.

HAuxeeq anauz

U ILIasay ¢ hucupan
31 nexemspu 2016 auxaen % Tuxéen % OCTIUXBENY oo
BGN 600 BGN 000 BGN 000 BGN 000
DHHUAHCOBH AKTHBH - 205 H 296
DuHaRCOBN NaCHBH 2,545 2,279 44 4,868



EHEPIHITHA KOMITAHUSA BOHEB 00A
TTPHIOKENWA KbM OUHAMHCOBMUS OTUET 3A 2016 romuaa

¢ raGa ¢ hurcupan
31 mexemepu 2015 iuxaen %o auxsen %% Bezinxeenu Obnigo
BGN '000 BGN 004 BGN 000 BGN 000
DrHAHCOBN aKTHBH - 822 2 824
OWHAHCOBH TTACHBH 2.749 2.318 648 5,715

Yupaerenue na Kanumieroeua puck

Uenta na apyskecTsBoTo ¢ YNPABREHHETO HA KalnTana € 1a Cb3NABA W NOLTBPKA
EB3MOKHOCTH TO I8 MPOABLIIKKE A2 PYHKIINOHNPA KATO ACHCTRANG NPEANPULTHE, 34 14 MOKE 1a
OCHCYPABA CBOTBETHATA BL3BPHLUIAEMOCT HA WNHBCCTRPAHUTE CPEACTBA Ha coOCTREHWKA B
HETOBMs Gu3HeC, KaKTO 1 a NOJIbPKa ONTHMANHA KalTHTAN0Ba CTPYKTYPA, 3a 1a ce peaylmnpar
PA3XOANTE 38 KAMWTAN.

HApyiecTroTo TekyIno HabIoJaBa OCHIYPEHOCTTA # CTPYKTYPATA Ha KaTHTANA Ha Gasa
ChOTHOLICHHUETO Ha 3a/1bikHAN0CT. ToBa CLOTHOWISHUE CE U3UMCIARA MEKAY HETHUA IbITOB
Kanuran kem 00LIaTa CyMa Ha aHTOKUPaHUA kanuTtan, HeTHHAT AbATOB KanWTan ce onpenens
KaTo pPasmuka MekIy BCHYKM TIPDUBNEYEHN cpencTBa (KPaTKOCPOYHM W ABITOCPOYHHK) TaKa,
KaKTO €a TOCOMEHH B OTHETA 33 (UHAHCOBOTO CECTOSHWE M TTAPWYHHTE CPEACTBA W NapHUHi
ekgiBaneHTH. Oliiata cyMa Ha aHTaKHPAHHA KalMTajl € paBHa Ha COBCTBEHMS KANHTAN W

HETHHA OLIAIOB KanmuTtan.

B tafnmuata mo-nony ca npeAcTaBedH CLOTHOIUEHMATA HA 3AJUTRWHANOCT Ha Gasa

CTPYKTYpaTa Ha KanuTana keM 31 nekeMepu:

2016 2015
BGN’000 BGN000
Ob0wo ABAroe KanuTam, B 1.4.; 4,825 5,067
MOTVNENY 30e) U ONT CELP3UHY THYA 2,280 2,318
NOAVYEeH DAaNKOGH 3aeMu 2,545 2,749
Hamanen c: napwauure cpenctea u (296) (823
NAPHYHK cKRUBATEHTH
Herten awnros kannTan 4,529 4,244
O6wo cobeTBer xanuTan 404 333
O6mo kanutan 4,933 4,577
CHOTHOLWEHHE HA 3aUTLACHATIOCT 0.92 0.93



EHEPTHIIHA KOMIAHNA EOHEB 1818))1
JIPUIOKEHW S K'BM OUHAHCOBHSA OTULE 34 2016 roauna

Cnpaeedauen cmolHochu
KomlenuuaTa 3a cripapelTnBata CTONHOCT NPERNONATA PeaTH3upane Ha (HHaHCOBN

WHCTPYMEHTH “pes nMpofak0a, Ha Dasa NOMIMATA, TPEANONOKEHHATA W NpeUEHKNTE Ha
HE3aBUCHME Ta3apHA YMacTHHUM Ha OCHOBEH WIW Hal-WIroAeH 3a JafeH akTHB WIIH TIACUR
nasap. 3a CRONTEe QUHANCOBH AKTHBHM W MACHBH APYKECTEOTO NPHEMA KATO OCHOBEH fasap
{rnancosnTe nasapn B bunrapus — BOB, roieMuTe ThProBCkH GaHKW — annmspu. B cnyuanre,
obatie, 0cobeHO MO OTHOWCHHE HA THPTOBCKWUTE B3EMAHMA H 3albJDKEHNA, KpPeIRTHTE H
AETIOSUTHTE. APYAKECTBOTO O4aKBa Jia Peanuinpa Te3H (HHAHCOBH AKTHBM W MacHBR 4pes
TAXHOTO LAOCTHO OOPATHO W3NNAllaHe WITH Pecll. MoracseaHe BbE BpeMeTo. 3atosa Te ce
IPEACTaBAT [0 TAXHATA AMOPTUIWPYEMa CTOMHOCT.

Chino Taka roniMara yacT oF PUHAHCOBATE AKTHBA K MTACMBH €A WM KPATKOCPOUHA Mo
CBOATA CHIUHOCT {TLPrOBCKH B3EMAHUR U 3aIbIDKEHHS, KPATKOCPOUHM 34€MU), KIIH €4 OTPA3CHN
B OTHETA 33 UHAHCOBO CHCTOAHKE 1TO Na3apHa CTONHOCT W TTOPaAN TOBA TAXHATA CHIpABETHBA
CTORHOCT € NpHOMH3NTETHO pagHa Ha GalancoBaTa UM CTOHHOCT.

PLKOBOACTBOTO Ha NpyXEcTBOTO CUWTA, Y€ NpH CLUIECTBYBAWNTE 0OCTOSTENCTRA
NpeACTaBEeRUTE B OTHETA 38 PUHANCOBOTO CLCTOSHUE OUEHKM HA QUAAHCOBUTE AKTHBH U NACHBY

a BB3MOKHO Haﬁ-HaﬂE}KlIHH, ATCKBATHY M AOCTOBEPHH 32 LHENTUTE HA (bHHaHCOBBTa OTHETHOCT.

16, CAEJIKH CbC CBBP3AHM JIMHA

KommanusTa-maiika va apysectsoto e AHen Enexrpux [Tpoxe Taaxtor BE Tumxkaper
AwnonnM [Lwpxetn, Typuws, B koaTo ocHOBeH coOcTBenuk e Pumsan Uennken, rpamganny na

Typuns.

Onepayuu

ITpes ronunaTa NpyxecTBOTO € OCHLIECTBABANO COEAKH CBC CIEONUME COLPIUNT JUYA:
Buo na cevpsarocm

Anen Enektpuxk {Ipose Taaxior BE Tumkaper

Anounm WupkeTn Kommanus-maiika

bexsat Akcapait ChapyxHUK

Axwmer bexaar Axcapaft CrapysHnk

Anen BT EQOOJ HpyxecTtBo non 00w KonTpon



EHEPTHIHA KOMTTAHUS BOHEB 00
[PHNTOXREHUA K'bM OUHAHCOBHS OTUET 3A 2016 roimaa

HaHHI‘}TE 3d OCBUISCTBCHUTE CALTKI CbC CBBP3AHNETE NHUA ¢ca NpeacTaBer Ha-Rony:

2016 2015
BGN 000 BGN ‘000
HApvacecmen noo 66w konmpon
NOKYTKA HA YCIYTH 73 73
Komnanus-maiika
HAYMCIICHH IMXBH 110 TIONYYEHU 3aeMH 87 87
Cudpyycnunin (puznuecku auya)
HAYMCTICHH JIMXBU TT0 NOTVYEHY 3aeMut 87 85
H3TITATEHH AUXBK N0 MONYIeHN 3aeMH 782 32

Omrpumu candn

PasyeTHHTe B3aWMOOTHOWEHHS CLC CBLP3AHW TNPEATPUATHA €4 TPCACTABEHH B
[MTpunoxenne Nol3,
Bosnacpasicoenun na knionosun ynpasaenck nepeonat

BLSHanaH{ﬂGHHHTa Ha KITHOHOBRWA VHPABICHCKW TNEpCOHan BKIMOUYBAT  3aITJIATH,

OCUrYpPOBKA U 60HYCH, kouTo npes 2016 1. eramzar va 13 x. 18, (2015 1.: 13 X, 1im.).



