FOAUINEH TOKJIAN 3A JIEHHOCTTA

Ha Enepruiina Komnanun boues OO0

34 rOAHRAaTa, 3arbpmeama Ha 31 Jexemepn 2016 1.

Toamwnus noxnan 3a mefinoctra Ha ,,Exepruiina Komnawus bores” OOJ], EMK
200775181 3a 20167, e N3roTBeH B CLOTBETCTBME C W3MCKBAHUATA Ha 41. 39 ot 3akoHa 3a
cueToBOACTBOTO, K ui. [00H, an. 4, 7. 2 or 3akona 3a nyOIWUHOTO NpeanaraHe Ha IEHHN
kHmxka (STHILK), un.32, an.l, 1.2 or Hapeaba Ne 2 ot 17.09.2003 r. 3a npocneKTuTe NpH
myONMYHO NpeaiiaraHe W AOMYCKAHe [0 THPFOBHS Ha perynupaH nasap Ha UEHHU KHUKE U 3a
Pa3KpHUBAHETO Ha UHHOPMALIKA OT NyONUUHUTE APYKECTRA W OT APYTHUTE EMHTEHTH Ha LIEHHH
knwka (Hapenda Ne 2). JloknaabT e KOMEHTap W aHanu: BBEPXY CBUIECTREHA WH(pOpMAIus
OTHOCHO (PMHAHCOBOTO CHCTOSHUE U PE3YNTATHTE OT AefiHocTTa Ha HpyiKecTBOTO.

KaTo nexnapaiiud 3a BApHO W YECTHO [TpeJCTaBIHE HA PA3BUTHETO W PE3YATATHTE OT AeifHOCTTa
CH. ynpaBuTena Ha JIpysecTBOTO ONOBECTABA M NOTBBLPKAABA. 4€ NPE3 OTUETHHA NEPHOL:

- He € UMalo HEPEeJHOCTH, B KOWTO Aa €A YYACTBa/d PBEKOBOAWTENIH WUITH CITYKHMTENH,
KOMTO Morar Jia O'blaT CBIIECTBEHN N0 OTHOLIEHRHe Ha (JHHAHCOBMS OTYET:

- BCHYKU CHUIIECTBEHW CAENKA ¢a HalleXKHO OCYETOBOACHH U €A HAMEPHIH OTpakeHue
BbB UHAHCOBUSA OTUET KbM 31 aexemepu 2016 1.;

- HE € HallMue peajiio WIW MOTEHUWATHO HapyllaBaHe Ha 3aKOHW W/WAM Apyrd
HOPMATUBRNK pa3nopeady, KoeTo OH WMano CHUIECTBEHO BAUSHUE BLPXY (MHAHCOBUA OTHET
’Iu GW MOTTIO Na NOCIYIKM 338 OCHOBA 33 OTUWTAHE Ha YCITOBHA 3ary0a;

- IPEAIPUETH €a MEPKH 32 TIPEJOTEPATABAHE U OTKPUBAHE HA M3IMaMH M IPElUKH, aKo
BL3HUKHE HeoOXOAWMMOCT, HO HE ca KOHCTATHPAHW TAKKWBA, CBLPIAHM ¢ HecnaszpaHe WK
nponycku Bbe hiHancoBo-cueTOBOIHATA AeliHOCT Ha [{pyxecTroTO.

- € TIpUharano nochkeAOBATENHO aJdeKBaTHAa CYETOBOJHR NONUTHKa M 4e T[pH

M3TOTBAHETO Ha (QMUHAHCOBMTE OTHETH € CHa3en I[PUHLMITBT Ha [PeAnaznnBocTTa npH
OlLEHKATA Ha aKTHBHTE. NACUBUTE, IPUXOANTE U PaIXOIHUTE;

- Ce € MPUIbLPXKANe KbM AeHcTBamWTe MexIyHapOJAHHTe CTaHAapTH 332 ()WHAHCOBK
OTYETH, KaTO QUHAHCOBUTE OTHETH ca U3TOTBEHH Ha NMPHHIKNA Ha NeACTBAINOTO MpeNpHATHE.

1. O6ma undopmanus

EHEPTUHHA KOMTIAHWUS BOHEB OO/l e npyxectro, cw3naneHo mnpes 2009 r.
Hpy#ecTBOTO € che ceJanuie ¥ aapec Ha ynpaenenue rp. Codus 1712, sk, Mnagoer 3. Oy
An. Manvnos 51, er.7, an. Al3. JpyxecTBoTo ¢ BMHCAHO B THProBckw peructhp ¢ EMK
200775181, lTlocheauurte npomeHn B Ycraa Ha APYXeCTBOTO (OTHOCHO NpOMsHA B
cODCTBEHOCTTA Ha APYMKECTBOTO) ca BMWCAHW B PETHCTHPA HA THPTOBCKUTE IpYKeCTBa ¢
pewenne oT 2012 r., a B opranute 3a ynpaeneHue - ¢ ynocroeepenne ot 11.04.2014 r. Ha
ATeHuusA N0 BIUCBAHMATE KbM MUHHCTEPCTRO HA TTPABOCHANETO

IIpenmer na geitnwoct: TlpeaAMeTsT Ha JMefHOCT Ha IPYKECTBOTC BKITIOUBA MPOH3BONCTBO Ha

SHeKTPUUECKA EHEPIUT OT BL30OHORACMY HITOYHKLIN. ITpez 2012 1. ppvixecTBOTO @€



U3rPagrIo QOTOBOATAMMEH Napk, Haxoaaw c¢e B Yupnaw, PoToRoNTaMyHATa IHEHTpana ¢
BBBEIIEHA B EKCIITOATauns B cpeaara Ha 2012 1.

Kanuraa — pasmep u ucropus: EHEPITMUHA KOMITAHHMA BOHEB OOJ e ot
KATETOPHATA Ha KANUTaA0BHTE APYKECTRBA, KOUTO €A 38B/UKEHU Ta PErHCTPHPAT B THPTOBCKHA
PErHCTLP Onpeacnen MHUHHMalleH pa3Mep Ha ocHOBHMS kanutan, CoGCTBeHUMUHTE Ha
APYAEeCTBOTO OTTOBAPAT 32 3aJBJDKCHUATE HAa APYKECTBOTO [0 pasMepa Ha CBOCTO VUACTHE B
KamuTana W Morat JAa TIPETeHAHpaT BpbuUlaHe HA TOBA YUACTHE €aMO B MPOU3BOACTRO TO
TVKBUAGLMA WIH HeCcbCTOATeNHOCT. JIpyKecTROTO OTWWTA OCHOBHHS CH  KamuTam [o

HOMUHANHA CTOMHOCT HA PErUCTPUpPannTe B THPrOBCKUA PETHCTHP JAsJI0OBE.

Kem 31 nexemepu 2006 r. perucTpHUpaHMAT OpYHKECTBEH KallUTAl Ha IPYXKECTBOTO
BL3nuza Ha 94 x. nB., pasnpenenex B 1,880 paBHW a47a, BCEKW ¢AWH OT T4X Ha cToltHoeT 50
JIB.

Coapyxauun: Kem 31.12.2016r. ctpykTypa Ha Apy:KecTBOTO € KaKTO cJle/iBa;

» Amnen Enerrpuk [poxe Taaxiotr BE Tumxapetr Agonum Lupretn, Typuns - 50%;
o bexzar Axcapafi — 25%
«  Axwmer bexzaTt Axkcapaii —25%

Ynpagiaenue: JIpyKecTBOTO WMa eIHOCTENEHHA CHCTEMA Ha YIIpaBIIeHUE.
JpyixecTBOTO ce MPeACTaRIABA U yNparniBa OT ynparurTens AaHax EK.
HpyxectroTO € wacT ot rpynata Anen Enexrpuk, Typuua,

Hannune #a KNOHOBe U ALIIEPHN APY&ecTBA: [[pyaecTBOTC OCLUIECTBABA CBOATA AeHHOCT
0e3 KIOHOBE B cTpaHaTta ¥ yykGHHa.

2. PC3yJ1TaTH OT JZelHoCcTTa H d)HHaHCDBO CBbCTOHAHHUE

(cHoBHA JIEHHOCT Ha JIPYKECTBOTO € NMPOW3ROJACTROTO Ha EIEKTPHUYECKAa EHEPTHS dpes
®orosontanyna uenTpana (OBEL]) ,bones-Hupnan™, ¢ ofwa wHcTanWpaHa MOILIHOCT OT
1L50MWp (eana xmngna met geceT wkuinoearmuxa). ©eEL] ,.bores-Unpnan” e wusrpaiena
BBpXY TepeH ¢ naow oT 45.778 KB.M., HaX0OALL C€ B 3EMINLLETO Ha M. ,,KopuTaposa uewma®,
ofiuna Yupnan, o6n. Crapa 3aropa.

Kba 31.12.2016 r. nepconantT B ApYKECTBOTO BKIIOUEBA €AMHCTBEHO YNIPABUTENS.



OcHoBHUTE WHAHCOBH MOKazaTenn no Ortuera 3a 1oxoda kbM 31.12.2016 1. ca KaxkTo cilensa:

31.12.2016 | 31.12.2015

Hpnuxoan 870 869
Aoy poxoan 1 |

Pasxoau 33 MaTepuanu (1) (1
Pa3zxo4n 3a BLHILHYT VCITYTH (210) (180)
Pazxoam za AMOPTH3AUNA {246) (246)
Pasxoan 3a 3annary (10) (1)
Pazxonu 3a ocHIypoOBKH (2) 2)
Hpyri pazxosn 3a nefinoctra (17) (17)
Oda1mo onepaTHBHA Pazixoad (486) {457)
DUHAHCOBK TPUXOAN - -
DUHAHCOBH Pa3Xoan (304) {319)
Ileuanda / (3aryba) npeau obnarane 81 94
Pa3xo0i 3a JaHbln BLPXY meuandara (10) (1)

HeTHa nevanGa 3a roguHarta

71 83

[Mpuxonute Ha ApyxecTBOTO ce GopMUpaT 0T Npojaaxda Ha eNeKTpuUecKa eHepria no
CHIIaTa HA JOTOBOP 3a HEHHOTO U3kynysade, ckntoueH ¢ EBH-bwarapus AJl. JlororopsT e cbe
cpok oT 20 rofMHM M 1PH cra3BaHe Ha W3WCKBAHWATA Ha JEHCTBALIOTO 3aKOHOIATENCTBO, €
onpejencHa npedepeHuranta tiena or 485.60 ne. 3a MWh. Tlpouspenenata u oTjaicHa B
ENEKTPOPA3NDEACIMTENIHATA MpeXKa ENeKTpHUecKa eHeprHs ¢¢ OTudTa W (JakTypupa Ha

Meceura 0asa.

Knrouosy 32 meffHocTTa Ha APYKECTBOTO ¢a pasXoluTe 3a aMOpTH3alusd, 33 BbLHIIHM
YCAYTH W (hHHAHCOBHTE PA3XONH,

Pazxodume 3a gvniin peayed BRIOYBAT

Ynpasnenne 1 nogbpkka Ha DB 73
banakcupamna eHeprus 25
Oxpaua 28
Takca Qoun "CHATypHOCT Ha eHeprHiiHaTa chcTeMa™ 42
Taica nocTsN [0 paNpedeTNTEHATA MPEKa 15
3acTpaxoBKH 3
MOHTaXHI ¥ CTPOMTETHH paboTH 3
En.enepris 6
OnuTopcky yenyru 4
bankoBW TakcH ¥ KOMUCHOHHN 3
Hpyru 3

210



Ditrancosume pazxoou BICTIOYBAT:

JInXBH 110 NoMy4eHn 2aeMi oT CBLP3aHN iNla 174
JInxBH no nonyyen HaHKoB 3aeM 130
304

TTpes 2016 r. nama cbIIeCTBERW BApHalMK B TIPUXOMUTE W Pa3XOIUTe HA OPYKECTBOTO,
KOETO MY TIO3BOJISIBA Aa peaniznpa cTabuNHa Mo pasMep nedanda 3a ABaTa NPEACTABCHH BLB
hMHAHCOBHA MY OTHET Mepuroaa.

C pewenne wa JIKEBP 11-33 ot 14.09.2012r. Oewe omnpegeneHa AOMbIHWUTENHA
BPEeMeHHa T4Kea 34 JOCTERIL A0 MPEHOCHATA W pazlIpeiciuTelHUTE MPEXKK 3a TIPOU3BOANTENHTE
Ha eNeKTPHYECKa CHEPTHA OT Bb300HOBACMM WM3TOUMHUIM, TTON3BANM NpedepeHUMATHA TEHH.
Ha 29.10.2013r. Bieze B cuna Pemwrerne Ne4675/03.04.2013r. nio aam.neno Nel3223/2012r. va
BAC, ¢ koeTo e otMereno Pemenne Nel[-33/14.09.2012r na JIKEBP.

Tlpez 2014r., oTMenenata or BAC Takca nocTekn Oelle 3aMeHEHA C Takeca BbpXY
MPOH3BOJCTBOTO HA ENEKTPUUCCKa SHEPIHs, YPe3 3aKOHOBA NPOMAHA B 3aK0HA 3a CHEPTHATA OT
Bb200HOBAeMM u3TouHUNM. Horara Takca Gemwe B pazmep Ha 20% OT IpUXoIHTe OT CIILHUEBA
eHeprug, sarnnartena no npedepenuvanyay uednd. Ha 31 romm 2014r. KOHCTHTYIHOHHUAT CB]
00sBY TA3M TAKCA 34 MPOTHBOKOHCTUTYLIHOHHA.

C npomens B 3akcHa 3a Enepretnkata ot 24.07.2015r., NpoM3BOAWTENHTE Ha
EIIEKTPOSHEPTHA €A 3a/ILIKEHW Ja MPABAT BHOCKH B pasMep Ha 3% OT HeTHHTE CU TIPUXOJM OT
npoaaxbata Ha enektpoeneprust kbm Poua CHIYPHOCT Ha enekTpoeHepruiinarta cucrtema'.
3a 2016r. npyskecTBOTO € oTYeno pasxoan 3a Gorn CurypHoCT B pasMep Ha 42 Xun, nesa.

EHEPI'MMHA KOMITAHUS BOHEB OO/1 nma cneannte PUHAHCORU NMOKA3ATENU. CHITIACHO
oTdeTa 3a PMHAHCOROTO ChCTOSHUE KEM 31.12.2016:

OT4eT 3a PHHAHCOBOTO CHLCTONHHE 31.12.2016 | 31.12.2015

A, CoOcTBEH KanmHTal

I. OcHoBeH xanuTan 94 94
2. Hepasnpenenena nevanfa/ (Renoxputa saryda) 110 239
O6mo cobersel kanuTan (CK) 404 333
b. lIpusneden kanurtan
1. Herexymn nmacusu 2340 5479
3a0bDKEHHS KbM DUHRAHCOBU NPEATPUATIS
2340 2546
3aIbMKEHAR KbM CBBPIAHN NTPEANPUSTUS - 20951
2. Texkymn nacusmi 2539 223
3aabReHUS KoM (UHAHCOBH TIPe AT PHATH 205 203
3anbIAEHNAS KbM CBLP3aHNA NPEANPUsTIS 21311 6
THproBekyH 3a0bKeH IS 12 9
Hpyrut Tekyum 3abnKeHns 11 5
G610 npuRiedel KANUTAN 4879 5702
Obm0 akTBR 35283 6053
B T.4. TEKYHIN #KTHBH 306 830
Hererxyum nmacnsit / IIpuBaeucs kannran 47.96% 36.08%




Texymm macuu / [puBneyen kannutan 52.04% 3.91%
IIpueaeuen kanuran / Q6o axTHey 92.35% 94.20%
KoedunueHT Ha 3aT1LKHAIOCT 12.08 "1
KoedHIueRT 32 (PUHAHCOBA ABTOHOMHOCT 0.08 0.06
Heren ofopoTeH kanmuTan (2233) 607

nOKaSETGHHTC 3d 3AANEXKHATIOCT " dJHHaHCOBa ABTOHOMHOCT xapa}{'repmnpaT
MIIATEHROCNIOCOOHOCTTA B JLATOCPOTEH TTaH, (MHAHCOBATA HE3ABUCHMOCT Ha JIpyXKeCcTBOTO U
cnoco0HOCTTa MY f1a O0CTTY/KBA 3a1b/KCHRATA CH.

TTokasarenat 3a 3aUIBKHANOCT MPECTARIABA OTHOLICHHUETO Ha MacHBUTE (IIpUBIEUEHHS
KalnuTal) KbM cobBCTREeHMS KannuTal.

IlokazaTensT 3a ¢QuHAHCOBA ABTOHOMHOCT OTHMTA CROTHOIIEHHETO MEKAY cobeTBenu u
NpMBIEYCHH CPEACTBA B KallMTal0BaTa CTPYKTYPA Ha APYKECTBOTO.

PasHumaTa 1 Ha ABaTa Koedmuwema € rapanuud 3a Be3MOXKHOCTTE Ha APYKECTBOTO Ad f1aina
PErYIAPHO CBOWTC 3aALIMKEHHA. Komnanusra nonsea ALJITOCPOYUHO ({JnHchnpaHeﬁ HO HE
pasnojiara ¢ JoCTaTb4yHO 060p0T€H KanuTtan n cMAaTa 1npH HeoOXOARMOCT Jda YBCHHYH
cODCTREHNS CK KanmuTak Hpe3 ZOMB/ITHUTENTHH BHOCKH OT CTpaHa Ha CHAPYAXHUIHNTE.

Harpaxpanero Ha QoToBonTauyHaTa UEHTpaiNa Ha APYXKECTBOTO € HUHAHCUPAHO ChC 33€MU OT
CRAPYKHHUIWTE, YacTUUHO peUHAHCHpaH® B TOCASACTEHE C© ABArocpodeH DAHKOB 3aeM.
HpyxecTroTo obCny:KBa rMaBHULATE U JIHXBUTE N0 OGAHKOBMA 3aEM ChINACHO AOTOBOpEHRA
TIOTAacHTENEH IJ1aH.

3. AHaJIN3 Ha PUCKaA

B xopna na obnuaiiHata cu ASHHOCT APYXKECTBOTO MOMe Na ObAe W3NIOKEHC HA PazfHYHU
(PMHAHCOBM PUCKOBE,  Hafi-BaXKHHUTE, OT KOMTO ca: BANYTEH PHCK, KPeJAWTEH PHCK, EEHOBH
PHCK W NUKBUIEH puck. DPHHAHCOBMTE PUCKOBE TEKYWO ce¢ HaOMWOAABAT, aHaNW3Upar W
TIPOTHO3HPAT C el MUAMMU3HPAHE HA HETATUBHHTE BIIHAHHSL.

VipaenenueTo Ha QHHAHCOBMTE PUCKOBE CE M3BbPLIBA TCKYIUO NOA NMPAKOTO PLKOBOACTBO Ha
YNpaBHTeNA W PHHAHCOBUTE eKCNepTH Ha pynaTa, KEM KOATO NPHHALIEKH IPYKECTBOTO

Banvren puck

JeliHocTTa Ha ApYKECTBOTO ce OCHINECTBABA W3MAI0 B BLITAPHS W CAENKMTE MY C& W3LATO B
neBa. HdpyKecTBOTO HAMA aHTAXKUMEHTH B APYTR BaNyTH, MOPaaM KOETO BARYTHUAT PHCK 34
HETO ¢ HECBHILECTBCH.

IlenoBu puck

Kbm 31.12.2016 1. [IpyKecTBOTO € H3MOKECHO Ha creudduueH UECHOBHM PHUCK OTHOCHO
NMpOJaXKHATA UEHA Ha NPOW3BCACHATA OT HErQ €NeKTPOEHEPrua, JOKONKOTO NociefHarta e
U3KJTIOYUTENHO  CeUMpUUeH npoAyKT M C€ pealli3upa Ha  ONpelieNeHH CbC  3aKOH
CHEKTPOPA3NPEACIUTETHH  IPYKeCTBa, @ TIpoAa)cHata i LEeHa NOANeXH Ha KOHTPON H
perynvpaHe OT KOMHCHs 10 eneprufiHo M BoAHO perynupane. JIpymecTBOTO peanHzupa
TIPOAYKUHATA CU HA €OWH KITHEHT U lenara K € QUKCKpaHa IbATOCPOMNO 34 Hepuon oT 20
FOAMHMU.



,H[J}C‘KECTBOTO HE TIpUTCABA dKUMKE M CHHU KHUXA, KOUTO ca 00eKT 2a TeEPryBdHEe, KAKTO H
HAMa TIpaKTUKa 1a ThpryBa C© d]HHaHCOBH HHCTPYMECHTH — CLOTBETHO He € H3ITTOWKEHO Ha
PUCKOBC OT HCraTUBHKW NPOMEHH HE (l)OH,HOBHTﬁ nasapm.

Kpeanuren puck
OCHOBHUTE QIMHAHCOBM aKTHBM Ha JPYHKECTBOTO ¢a NApUYHU CpEACTBa B DAHKOBH CMETKH H
THEPTOBCKH B3CMaHHUSA.

Kpeauren puck e OCHOBHO PUCKBT. HPH KOHTO KIMEHTHTE (W ApYrMTE KOHTpareHT#) Ha
APYKECTBOTO HAMa Jia OLAAT B ChCTOSHHWE Jla MAMRATAT M3LAN0 U B 00MYaiiHO NpejiRRAEHHTE
CPOKOBE ABIDKAMHTE 0T Tax cyMu. locneanuTe ca mpeicraBedy B OT4YeTa 32 (PHHAHCOBOTO
ChCTOAHUE B HETEH pasmMep. Jpy:KecTBOTO HIMa 3HAYHTE/IHa KOHUEHTPALIHS Ha KPEAUTEH PUCK
no OTHOMIEHWE Ha B3EMaHUATa, Thil KaTo Te ca MO JOrOBOP 3d W3KYNYBaHE Ha ENeKTPUUECKa
EHEpPrids 1 ce oOCNYKBAT PEAORHO,

KpeauTansat puck no oTHomIeHUe Ha NApWMHE CPEJICTRA CE CUMTA 3& HECHLICCTBEH, Thif KaTo
KOHTpPareHTnTe ca ankun cbe cTabuaHa penyTalns ¥ OUCHKA Ha KPEAUTHIA PeiTUHT

,HOITB.ITHHT&TIHO KpeuTHaTa CKCNo3vuug B DamKu ce Clen TEKYINO ¢ aHalu3upa ¢ Uen
quEKTHBHO W3NO0N3BaHe Ha MapuUiHKTE CpeaCTRa.

JIMKBHOeH pHCK

JIMKBUARHUAT PUCK CE U3pa3sBa B HEraTHBHATA CUTYALMA APYKECTBOTO 1A He OLAE B ChCTOSHUE
Ja nocpemne 0e3yCIoBHO BCHYKH CBOM 3a/BDKEHHA CHTITACHO TeXHUA najaek. To nposexaa
KOHCEPBATURHA TIOJHTHKA MO VYIOPABIEHUE Ha JIWKBHAHOCTTA, Ype? KOATO NOCTOSHHO
NOATBRPIKE ONTUMANEH NWKBUIEH 3armac NapudHu  cpelctea, Jobpa  cnocolHocT Ha
{hrHaHCHpaHe Ha CTONAHCKATA CM ACHHOCT, BKIKOYUTENHO Upes OCUTYPABAKE 1 NOANLPIKAHE Ha
AI0SKBaTHH KPEIMTHU pecypcu W yIECHEHHA, MOCTOSHHO KOHTPOJAHO HalnioacHHe Ha
DaKTUHECKUTE M TIPOTHO3HM MApUYHH NIOTOUM NO TEPUOAM HANPEA W NOAXbpIKANE Ha
PABHOBECHE MEIKLY MATYPHTETHHTE PaHHLM KA AKTUBKTE W MACHBHTE HA APYKECTBOTO.

HykauTe 0T TUKBHOHM CpejACTBa Ce CACAAT 3a PasliMuyHK BPEMEBH MEPHOIU - £KEAHERHO H
€XKEMECeHH0, KakTo H Ha OazaTa Ha 30-AHEBHM MPOTHO3HK.

JIIXBeH prck

HpyKecTBOTO UMa 3HAUWTENHA YaCT JIMXBOHOCHHA [ACHBU, NPEACTABIABALIN MONBANH 3aeMAK
CPelcTBa OT CLAPYKHULNMTE U OT Ganku.

Hpy:KecTBOTO € M3NOJKEHO HA JIWXBEH PUCK OT CBOUTE ABITOCPOUHK BaHKoBM 3aeMu. Te ca ¢
MPOMEHINB JIUXBEH MpOUCHT, KoHTO ce ocHosaBa k3wano na EURIBOR. Tlpomennusuar
JTUXBEH MPOUEHT MOCTARA B 3aBACHMOCT 0T NUXBEH PUCK W3IXOIAUIATE NMapHdHA TIOTOUM Ha
APYKECTROTO.

JpyeCcTROTO € U3NOIKEHO Ha JIHXBEH PUCK H OT CBOHTE KPATKOCPOUYHM 3aIbJLKEHU TTO 3a8MN
KBM CBBbP3aHK JTHUA, KOWTo obWyafiHo ca ¢ (HKCHUpaH NUXBEH TPOUEHT. JIPpY:KeCTBOTO
KOHTpOJIHpa TO3U PHCK JIOKOJIKOTO TO MPEAOCTaBs M TION3BA Hal-Beue KPaTKOCPOYHH 3aeMd W
TO WIKMIOUUTENTHO B PaMKUTE Ha CBBP3aHUTE NMUA, KOETO MO3BONSBA CBOCBPEMCHHA W
aleKBaTHa NPOMAHA Ha NUXBEHATA NOAMTHKA TNIPH NPEAOCTABAHETO W NONYYABAHETO Ha HOBH
3a€MH W [OJHOBABAHETO Ha Bede JI0TOBOPEHH TaKHBA.



4. Baxuu cpOHTHSE HACTBAMIIM ¢JIe] JaTaTa HA CbCTABAHE HA TOJHINHUS
(pHHAHCOB OTYeT

CIIE‘,,EL AaTaTa Ha CBCTABAHEC HA TOOWELHUKSA QJHHHHCOB OTHET HE ¢4 HACTBMHIK CHROUTHA., KOMTO
Ad BIWAAT BbPXY NaHHHUTC B OTHETA.

P’bKOBO,ZlCTBOTO NOTBLPACAABE, He € MPHTATane NOCHCHOBATENHO aieKBATHA CYETOBQIHA
NoJATHKA W 4e MOpW U3FOTBAHCTO Ha (bl/IHaHCOBHTe OTHCTH € <CnazeH MNpHHUWANBT Ha
MPCANazMiBOCTTA HPH OULHKATA Ha dKTUBWTE, TACUBHTE, NPHUXOOUTE U PasXoaHuTe.

PEKOBOACTBOTO CBIIO Taka MNOTBLPIKAABA, Ye ce € MPHALPKANO KbM AelicTBaumiTe
MexayHapoJIHUTE CTAHIAPTH 33 (UHAHCOBH OTYETH, K&To HHAHCOBHTE OTUETH Ca W3TOTBEHH
Ha MPUHLINTIA Ha JeHCTBAWOTO MPeANPHATHE,

S. CronaHcKy e U BePosaTHO 0beo pa3BuTHe

[pes 2017 roa. peKOBOJICTBOTO CH € TIOCTABKIIO 3a UEN Ja 3aALpku obeMa Ha Tipofaxk6uTe Ha
HpykecTBoTo M na namanu pasxoante. Bb3MOXKHOCTTA 332 yBeNMHMaBaHe Ra TPHWXOAHTE ¢
CBBp3aHa ¢ MPOMsAHA B 0OXBATA HA ACHHOCTTA, KAKBATO HA TO3M €Tal HE CE NPEABHKAA.

6. HayunounscaegoBatelicka H pa3BoiiHa JeiiHoCT

HpyxecTROTO He WHBeCTHPa B HaydHa W W3cnefoparelicka Jeitnoct. Ha To3u eTan He nnawupa
Aa 3a0ena GUHAHCOBU M APYTY Pecypch 3a nogobHK AeitHOCTH,

7. Hudopmauns, H3HcKBaHa 10 peJa Ha w1871 ot ThproBekus 3aKoH

»Eneprufina Komnanus BoHes”™ e upymecTBO ¢ OrpaHdueHa OTTOBOPHOCT, M He NPHTEXARa
cOOCTBEHH aKIn,

8. Hapopmauus cbraacso Ha wi100n, an7, 1.1 3MIILK 3a npuaarane ua
MEAKAYHAPOAHO  TIPH3HATHTE CTaHAapTH 3a  J06po  KOPNOPAaTHBHO
ynpasjeHue

HpyxectsoTo | Eueprniina Komnanus Bowes” OOJ[ wma mnsrotsena Jlexnapauus za
Kopnoparusto ynpaenerue (cbhrinacio HKKY), k0osTo e npencraBena B oTaencH JOKYMEHT W
Mpe/ICTaBIABA HEPA3AETHA HaCT OT TO3M JOKIIA/.



9. Aonbanurenna undopmanus no Iputoxenne Ne 10 ua Hapenda Ne 2 ua
K®H

I. Mudopmanus. gafeHa B CTOHHOCTHO M3pajkeHye OTHOCHO OCHOBHUTE KATELODMH CTOKH.
NPOAYKTA W/KIM NPEAOCTABEHU VCAVIH. ¢ NOCOYBAHE HA TEXHUS )1 B NPUXOJWTE OT
Npojak0W Ha eMUTEHTa KaTQ [ANC W NPOMEHWTE, RACTBIUIM Ipe3 OTueTHaTd (WHAHCOBA
roaurHa.

Peanusupanume npes 2016 o npuxodu om npodadcéu ca usysao om apodaxcéa Ha
APOU3EEOEHAmMa CAEKMPOCHEPIUS U UHDPOPMAUUAMA 30 MOBA € ROOPODHO NPedCInasena 6be
PUHAHCOBUA OMHCT HU OPYHCECTHEOMO, KAKIMO U 6 N.2 0M HACMOAUA OOKIAO.

2. Mudopmanus 0THOCHO [(PUXOANWTE, pa3MpeNe]eHd Mo QTACHHHTE KATEropuH NeidHOCTH.
BBTPEUIHH M BBHINHKA Da3zapH. KakTo A AHGOpMalUs 34 MITQUHWINTe 33 cHabIIBaHe ¢
maTepiand. HeoOXOAWMH 3a MPOH3BOACTBOTO HA CTOKU WIIW TIPEJOCTABAHETO HA VCIVIH ¢
OTpasgBaHe _CTENeHTa Ha 3aBUCHMOCT 10 OTHQUICHWE HAa BCEKHW OTHAENeH IMPOIABaAY HWIH
Kynyeay/notpeburten, KaTo B cly4ait, 4e OTHOCHTENHMAT AA HA HIKOM OT TAX nanxebpis 10
Ha CTO OT PasxOJMTE ANH NPUXOAHTE OT Mpolakdu. e npetocTaBd HHPOPMALHS 38 BCAKO
JHLE NOOTAEIHG, 3 HEFOBUA AAN B NPOIAKOHTE MITH NOKYNKUTE U BPB3KUTE MY ¢ EMUTCHTA.

3a 2016 2. Opyacecmeomo ¢ peanuzuparo npuxodu 6 pazmep ua 870 x.ae., xoumo ce
opyupam om npooGHOa HA eTEKMPUUECKA eHePPuA RO CUTama HA 002080D 3a HElHONIO
uzkynyeane, cxmoyen ¢ | EBH Buazapus Enexmpocnaboseane” EAI Hocosopsm e cve cpok
om 23 200unu U NpU CRAIGAHE NA WIUCKEAHUSMA HU OEHCEAUOMO 3aKOHOOAMETCMEO, ¢
onpedeaena npeepenyuaina yena om 483.60x6. 3a MWh.

Ilpes 2016 2. Opyowcecmeomo ne € RORIGANO MAMEPUATU 34 HPOUICOOCIEONO HA CIOKU WY
yeayau.

3. Hudopmaurs 3a CKIIOYEHM rojleMH cllefIKM M TaKKWBA OT CLUICCTBEHO 3HAueHHe 34
JeBHOCTTa Ha eMUTEHTA.

Hama exnioveny zoaent COCAKY U MAaKusq om ColCCMIBEHO 3HAYENHHE 3d oeuHoCmMma Ha
OPJ’DJCC’CHIOH?O, C U3RT HA 00206’01‘70‘, MO CUIAmAa Ha ROWMo mo peaiuziupa HpOHBGé’dE’HCH??CI
CEKMPOLHeNUA.

4, HHd]ODMalIMﬂ OTHOCHO CACTKHUTE., CKITHYEHH MEXAY €MHTEHTA W CBLp3aHy JIMlUa, Npes
OTHCTHHA DCPHOA.

Apyorcecmeomo e cmpana no 0020800 3d eKCHAOGMAYUA U ROVIPLICKA HA POMOBOTINAULIA
YEHMPAAQ CbC COBLP3ANO auye (Opyrcecmeo nod vdy konmpox), cxuoven npes 2012 2. 3a 2016
2. M0 CUtanmd nHa mosu 0o2060p OpyICeCmeomo ¢ ROIVHUAO U OMYeL0 YCAVAY HA cmotnocm 73
X, 186

Hava npednoscenua 3a ckuoveane Ha HOSU COEAKU, HUMO COCTRU, KOUMO 0a Cd U3GLH
ODUNGTHAMA eTHOCH KAH Od Ce OMKIOHAGAM 0N NAIAPHUNE VCTOGUA.

5. Mudopmauns 3a cuOuTHA M Nokasatenu ¢ HeodMuaeH 3a eMHTEHTa XApakTep. MMAIld
CLISCTBEHO BAHAHKUE RLPXY ,T_IQHHOCTTEI MY,

Haxiar cvOums u nORa3qment ¢ 1ieofunaes 3a OPYICeCmeomy XapaKmep, UMAly CviecneeHo
CIHUANUE §BPXY oelirocmma Ay npes 2016 2.



6. Undopmalng 3a chenkn. BOASHH WapbHbanancoso npes 2016 r,

Hana coeaku, sodenu uzswn danancoeo npes 2016 2.

7. Undopmanuns 3a A970BU YYACTUS A €MUTEHTA, 32 OCHOBHUTE MY UHRBECTHIIMU B CTPAHATA U
B YyiKOMHa,

Hpvacecmeomo we npumedcasa OA106U YHACMUL U OPYeU UHECCHUYUY 6 CIPAHAMA U &
yyachuna.

8. HH(])ODMEIL{HH OTHOCHO CHTHOMEHHUTEC OT €MUTEHTA, OT HEroBQ ALIUSPHO JNPVIKECTBO WITH
APVIKECTBO MaifKa. B KaMeCTROTO UM Ha 3daCMONaIvyaTead., IOroBopy 3a 3acmM.

VCAOBUS!

JorosopeHa cyma;
Uen na xkpenura:

[Tanex:

JlwxBed mpoueHT:
Obesnederte:

Canpo xeM 31.12.2016 1.;

Hpyacecmeomo norzea dvacocpoven Ganroe 3aem om Obedunena Bvacapera Banxka A npu crednume

1,650 x. Espo
3a 4acTHYHO peduHaHCHpaHe Ha ChLUISCTRYBALIN 3a¢MIt C LeN U3rpakIaHe n
BBBEKRAHE B EKCTII0ATAUNS Ha JOTOBOITANYHA eNeKTPOUECHTpaNa

- 30 o 2028 1.

1 month EURIBOR + 5.1%

ITepBH Mo pea 3amor BRPXY: TProBCKOTO TINEATPHITHE, IPYIKECTBEHHTE
Js10Be, B3eMaHWs 10 JOTOBOP 3a Mpoaaxda Ha en.eHepTHs, TapH4Hu
CpeacTsa

rmaeanua: 2,545 x. mB. (1.301 x. enpo)

ﬂpy&f{'ecmeomo ROA360 U 3AaerMu ONl CEbP3AHY THYa, KOUumo ca HPQ()OCHTUGGHM npu

CReOHUIE yoioeus:

Kpeanrop
Joroeopena cyma:
Uen Ha xpepura:
Maaex:

JluxBeH npoueHT:
Canno koM 31.12.2006 1.

Kpeaurop
oroeopena cyma:
[en na xpenuTa:
IMagesx:

Juxsen mpouenT;
Canno xkpm 31.12.2016 0.

Kpeaurtop
Horosopena cyma;
en Rra kpeanTa:
Vapewx:

JIMXBEH NPOLEHT:

Anel Elektrik Proje Taahuout Tikaret Anonim Sirketi
1,600 x. Espo

3a M3rpaxjaHe Ha conapes napk

31.12.2017 {npegorosopen mpes 2015 1)

7.5%

rnaeHirna - 1,160 x. a8, (592 Xx. eBpo)

Axmer bexsar Axcapaii
1,000 x. EBpo
38 M3rpai/iane Ha conapen napk

31.12.2017 (npexorosopen npes 2015 1)

7.5%
rnasHiua - 560 x. 8. (286 X. eBpo)

Bexsat Axcapaii

1,000 x. Espo

34 ¥ErpaXIaHe Ha colapeH napk
31122017 (npegorosopen nipes 2015 1))

7.0%



Canno kbM 31.12.2016 1.0 rnarmuma - 560 x. 1B, (286 X. eBpo)

9. l/lHd)OD!\'laL[HH OTHOCHOQ CHKAMOYMEHNWTE OT ¢MUHTEHTA, OT HEeroBQ NLUWEPHO IPVEKECTBO MIH
APYHKECTRO MaHKka, B KAYecTBOTO WM Ha 38eMORaTElH, JOTOBOPH 34 3a€M.

Hava cxmroveny om ()]J_)L‘)i(‘(’.('n?(i()l??O, & KAHeCmeaeomo My Hd aeMooames, ()()8060})1! 3¢ 3A€M.

10. UndopmManus 3a M3non3saHeTo Ha CPeJICTRATA OT U3BLPLIEHA HOBA eMKICHS ITeHHW KHHKA
NPE? OTYETHMA NEPHOJA,

ﬂpyofcecmsomo HeE e eMUMUPAN0 YEHNHU KIHUNCQA HPe3 QIYenHua nepuod.

11. Ananv3 Ha CHOTHOWIEHHETO MeNY NOCTUTHATUTE (HUHAHCORK PE3VATATH. OTpa3cHU BhB
QHMHAHCOBHA OTYET 3a (DUHaHCOBATA rojiuHa, M Nno-paHo OYONWKYBAHH OPOTHO3N 34 TE3H

PE3VIITATH.

Hpyxcecmeomo e e nydnuxysano npoerosu z2a 2016 2.

[2. Anamus OlICHKa Ha TIOMUTHKATd OTHOCHO VYHPABJIEHHCTO HA d)HHaHCOBHTe peCvpcH ¢
N0COYBaHE Ha BL3IMOMHOCTHTE 332 0OCIviKBaHE Ha 3d0bJIKEHUATA, CBCHTYANTHUTE 3anaxi U
MEPKH. KOUTO EMUTEHTDBT € NPCANPHET UK NMPEACTON Ja NpeAlpHEME C OFIe ] OTCTPAHABAHETQ
WM.

Texywuam kpedumen KOHMPOR, YAPUNCHAEAH OM  PBROGOCCHIBOMO HU  IPYICECEOMO
NO3GOAGH U dOEKGUMHO YNPAGReHUe i uHaHCosume pecybpcu U obCayaceane 6 Cpox Ha
sadvisicenuama. llpu  ynpaeienuemo wna hunancogume pecypcu  ce  Yeau MaKcuMaiHa
eghexmusnocm ¢ eOHospeMento CoOMO0AGaNe Ha CPOKOGEME 34 NIAUIGHE 002060PCHU
KAWEHMY U JOCIUGH UL,

13. OueHKa Ha BE3IMOXKHOCTITE 34 peaii3aiung Ha MHBECTHINOHHWTE HaMepeHna ¢ NeCoYBaHE
Ha pasMEpa Ha pasnonaracMWTC CPEACTBA W OTpa3dBaHE Ha BBLIMOKHHUTE TIPOMEHHW B
CTPYKTYpaTa Ha PHHAHCUPAHE Ha TasH OCHHOCT,

,H])y.)fC'BCHTGOHTO HAMO UHECCHTUYUONRHU HaMePeHUs.

14. HndopMaliig 3a HacTeITHIH MPpOMEHH MPE3 OTHETHHA HEPHOA B OCHOBHUTE NPWHUHIIH 34
YIPAaeJIEHHE Hd EMUTCHTA W HA HEroBaTa HKOHOMHYECKA I'PVIIAa.

Hpé‘b’ 2016 o wmama nacmuiuiu HPOAMERN 6 OCHOGBHUWMe nyung  3a yapdeicHue nd
()pyJK'BL'HTBOIWU U H{A HE206ANMA UROHOMUYECKAG ePVRIA.

15. Undopmalng 3a OCHOBHUTE XapaKTEPHCTUKK HA NPHIATAHWTE OT eMHUTEHTA B Npoleca Ha
A3rOTEAHE Ha PHMHAHCOBHUTE QTHYETH CHCTEMA 33 BLTPEIUEH KOHTPOI W CUCTEMA 3a VIIpaRAeHRrE

Ha pUCKOBE.

Hughopyaua 2a ocnosnume Xapaxmepuciiuky #a npUIAeanume om Apyjcecmeono 6 npoyeca
MO U3POMEANE HO QUHAHCOGUDIE OMYEmU CUCTREMA 30 GRIMPEeen KOMMpPor U CUChieMa 3a
ynpacienne na puckose € npedcmaeena ¢ wacm 1, m.4 om Hexnrapaygusma sa kopropamuero
VAPAGACHUE, KOSING € HEPAZOCTHA YACH om 200UMHIS OMEM HU OPYICECMBOMO.
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16. Mndopmanus 3a npoMeHHTe B VIIPDABUTERHUTE oprany npes 2016 1.

Hpes omuemnama 2016 o. HAvIG w3enputeny nPOMeNU € CHCMABA HA VAPAGUMEIIUING OPSAHY
1A OPYHCECTIBOMO.

17. Undopmanuua 3a pasMepa Ha BLIHATPAKACHHUATA, HAMPAAWTE W/UIY TOMZHTE Ha BCEKH OT
YJICHOBETE Ha YHPAaBHTENHHUTE W HA KOHTPOAHUTE OPTaHH 3a OTHETHATA (MHAHMCOBA FOJIMHA,
H3NNATEHW OT eMUTeHTa, ChOTBETHO AWUETO Mo § 14 0T AOULIHUTEIHWTE paznopeadu Aa
3IIUK. 1 HeroBu AbUIEPHE APYIKECTEA, HE3ABACHMO OT ToBA, NAJU €A OMIOH BKMOYEHH B
PasxoUTe Ha €MHTEHTd, CLOTBETHO NMHIETC To & 1n 07 JAOMBIHUTENHUTE paznopendu Ha
SMTLIK, #Y [NpoM3THYAT OT pasnpensieHr e Ha ITeuanbara.

.B?J.?HCI{‘]JCI.’):’(‘()BHME}??G, UsRamenu Ha ynpasiuimeisa Ra 0]))"9!C€Ciﬂ801?’10 npes 2016 2. svzauzam na

2 x. A6

18. Wudopmanns 3a_npuTekaBaHd OT UYNCHOBETE Ha VNPABHTEJIHHTE U HA KOHTPOTHHTE
OpraHy, NPOKYPHCTHTE W BHUCIIHA PLKOBOAEH CbCTAB AKUMKH HA E€MUTEHTA. BKAMWUMMUTENHO
AKIUUTE. OPHTEXKABAHM OT BCEKH OT TAX TMOOTIENHO W KATO MPOUEHT OT aKUMHTE OT BCEKH
KItac, KaKTO W NPEeRocTABEHW MM OF eMMTEHTa OMUMK BLPXY HECOBM UCHHHM KHWAKA - BMI H
pasMep Ha UEHHUTE KHIKA, BBPXY KOMTO €4 VUPEIeHM ONMUKTE. LEeHa HA VIPAKHABAHE Ha
OMNUMHTE. NOKYIHA LUEHa, aKO HMa TAKABa. W CpOK HA ONLMMUTE.

ﬂpyo;c'ecmeomo He HpymeXcaced u He eMuUmupa axuuu Kaxkmo u ObA206U UEHHU KHHICA,
Cnedoeametno YRPRAeumeian He npUmescasa maKuecd

19. UndopManng 3a uzsecThuTe Ha APYAHKECTBOTO AOTMOBOPCHOCTH. B PEIVITAT Ha KOWUTO B
dnael Nnepron MoraT fa HacThbOAT MPOMEHW B NPUTEKABAHWA OTHOCHTCICH ASJ aKIHK OT
BaCTOALIN aKIIHOHEPH.

Porosodemeomo na HApyxwcecmeomo e paznonaza ¢ ungopmayus 3a 002080peHoCil, 8
PeIYIMam na Koumo € Ovoewy nepuod Mocgm Od HACIOHAN APOMEHU 68 APUMeNCAGauUst
MNHOCKHMENEH O Ko OZ108¢ O HACHIOANIY ChOPYIRHUYY.

20. Madjopmanuns 3a BUCAIN ChAEOHH. aJIMHHUCTPATHEHM HNH apBHTPaXKHU MROHIBOACTRE.
Kacaelly 3anbJiKeHWd WKW B3¢Manus Ha eMMTeHTa B pasmepn Haii-manko 10 Ha ¢To oOT
coDCTBEHHA MY KanuvTall.

Hava eucsuwy cvebny, admunucmpamuery uiy apOumparcuy Npou3eo0cmed, Kacaeuu
3AOBANCCHUS WU BIEMANUS HA eMumenma 6 pazvep nait-vaikoe 10 na cmo om cobemeenun my
KORURICLL,

21. Ja"nu 32 AWpEeKTOopa 33 BPL3KU C HHBECTUTODA.

Hpyocecmeonio ne e NYOIUYHO 1t 8 HE2O HAMA NOFUYUA © OTbICHOCH “Hupexmop 3a 6pusxu ¢
uHgecmuymopume”



10. [fpoMeny B LeHATA HA AKIHATE HA APYKECTROTO

~EHepruiina Komnanus borer™ OO/l ne nputexasa cobcTBeHN akwin. ¥ Kby 31.12.2016r. ne
OCHIIECTBABA CALTKH W TRPTrOBUA ¢ akiiin Ha bdh,

11. Apyra nadopmauus ne npeleHKa Ha APYKeCTBOTO

ApyxecTBoTO FpeueHdBa, e He ¢ Hamuue Apyra wHboOpMaims, kosTo Gu GHila BakHa 3a
OOIIHOCTTA, 3aMHTEPECOBAHW JUUA W WHBECTHTOPMTE MPH BIEMAHETO Ha O0OOCHOBAHO
WHBECTHTOPCKO PellieHue.

Hara 29.03.2017 1. Vopasuten: ... 4N

/A nHaH



