XMMCHAB BBATAPUA AA
MeKAMHEH AOKAZA 32 ACHHOCTTA
30.06.2018 r.

MEXKAHWHEH AOKAAA 3A AEMHOCTTA
HA

“XMUMCHADB B bATAPHUA » AA-COPUA

Hacrosmmar MeAMHEH MHAMBHAYAAEH AOKAAA 32 AEGHHOCTTa € M3TOTBEH
ChIAACHO M3UCKBaHHATA Ha 4A.33, aa.l, 1.2 or Hapeaba Ne2 3a mpocnekrure npu
nyGAMYHO IpeAAaraHe H AOITYCKAHE AO ThPIOBHMA Ha PEIYAHPAH Ma3ap HA IEHHH KHHXA
M 32 Pa3KPHUBAHETO Ha MHQOPMALHNA OT IYOAHYHHTE APYAKECTBA M APYTH €MHTEHTH Ha
LEHHH KHHKa,H BbB Bpb3ka ¢ 4A.1000,a4.4,1.2 ot 3IIILIK (a3m. 1 aAon.6p.63/2016 r.),.

I. Basknyn chOMTHA 32 EMHTEHTA,HACTBIIMAM OT HAYAA0TO HA (DMHAHCOBATA FOAMHA AQ
Kpas Ha IbPBOTO Tpumeceuyne Ha 2018 r. (01.01.2018 r. —30.06.2018 r. )

Ha 28.06.2018 r.
XumcHa® bparapua AA npeacrasu Ilpotokoa or mpopeaenoro mHa 28.06.2017 T

PeaoBHO roanmHo obmo cpbpanue Ha akunoHepuTe.llopaan AnIIca Ha H3HCKyeMHA 11O
uA.227,aA.3 ot T'bprosekus 3akoH KBOpyM,00110TO chOpanne He 3aKpHUTO.

Ha 29.05.2018 r.

XumcHaO bBbarapma AA mpeAcTaBH MeKAHHEH KOHCOAMAMPAH TPHMECEYEH OTYET 32
mepBoTO TpuMeceyne Ha 2018 1.

Ha 21.05.2018 r.

Xumcua® Bwarapus AA npeacrasnm mokana 3a cBukBaHe Ha PeaoBHO obmio chbpanne Ha
aKUMOHEPHUTE,KOETO Ile Ce ITPOBEAE Ha 28-06-2018 r. or 10:00 yaca B cepaAMIIETO HA
ApyxectBoro B8 rp.Codns, mk.1271, ke.”Manauun”, ya.”Crrasoba 6a3a” Nel,npu caeanns
AHEBEH PEA:

1. Ilpwemane Ha AOKA2AZ Ha CbBETA HA AMPEKTOPHTE 32 AEHHOCTT2 H
ynpasaennero Ha “Xumcuab Bovarapus” AA 3a 2017 r. Ilpoext 3a pemenne — OC
npuema Aokaaaa Ha CA 3a AeiiHocTTa 1 ynpaBaenneTo Ha “XumcHab Boarapua” AA 3a
2017 t.;

2. Ilpuemane Ha AOKA2AZ HA DPETMCTPHPAHHA OAHTOD/CIIENHAAHIHPAHOTO
OAMTOPCKO IIPEANIPUATHE 3a IPOBEpKa W 3aBepka Ha ['OAMIIHHA (DHHAHCOB OTYET Ha
ApyxectsoTo 3a 2017 r. IIpoext 3a permenne — OC npueMa AOKAaAa HAa PETMCTPHPAHHUA
OAMTOD/ CHIELIMAAMBHPAHOTO OAHTOPCKO IIPEANIPHATHE 32 IIPOBEPKa M 3aBepKa Ha
['oauinana HPHHAHCOB OTYET HA APYAKECTBOTO 32 2007 1

3. OaobpsBaHe U IpHeMaHe Ha IpoBepeHus U 3aBepeH loaminen punaHCOB
order Ha “XumcHab Boarapus” AA 3a 2017 r. Ilpoexr 3a pemenne — OC opobpasa u
pHeMa NpoBepeHMA M 3aBepeH 'oamiuen unHancos order Ha “XumcHab bparapus”
AA 322017 r,;

4. Ipuemane Ha TOAHIIHUA KOHCOAHAHPAH AOKA2A Ha CbBETA HA AMDEKTODHTE
3a AelffHOCTTa M ympaBaeHuero Ha “XuMmcHaO Boarapua” AA 3a 2017 1. Ilpoekr 3a
pemenne — OC mpuema OAHIIHAA KOHCOAMAMPAH AOKA2A Ha CbBETA Ha AMPEKTOpDHTE
3a A€HHOCTTA M yrpaAerueTo Ha “XnmcHab Boarapus” AA 3a 2017 r;

5. Ilpumemane Ha AOKAaA2 Ha PEIMCTPHPaHHA OAMTOp/ CIIEIIHAAM3UPAHO
OAMTOPCKO IIPEAITPHATHE 32 MPOBEPKA M 3aBEPKA HA KOHCOAMAMPaHNA unancos oryer
Ha “Numcuab Boarapus” AA 3a 2017 r. [IpoexT 3a perenne — OC npueMa AOKAZAZ HA
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PETHCTPHDAHHA OAHMTOP/CIIELHAAM3HPAHO OAMTOPCKO TPEANIPHATHE 3a [POBEPKA H
3aBEPKA HA KOHCOAMAMPaHHA (PHHAHCOB OTYeT Ha “XumMcHab Boarapus” AA 32 2017 1

6. OaobpsaBane u npuemane Ha KOHCOAMAMPAHHA TOAHIIIEH (DUHAHCOB OTYET Ha
“XumcHab boarapus” AA 3a 2017 r. Ilpoexr 3a pemenne — OC oAODpABa M IpHeMa
KOHCOAMAMPAaHHUA TOAHIIEH (hrHaHCOB oTdeT Ha “XumcHab Boarapus™ AA 3a 2017 r;

7. OcBobomAaBaHE OT OTTOBOPHOCT Ha YAEHOBETE Ha ChBETA HA AUPEKTOPHUTE Ha
Apy#ecTBOTO 32 AeiiHOCTTA MM npe3 2017 r. [Ipoexr 3a pernenne — OC ocBoBokaaBa OT
OTTOBOPHOCT YACHOBETE HA ChBETAa Ha AMPEKTOPHTE Ha APY/KECTBOTO 3a AEHHOCTTA MM

ope3 2017 r.;

8. [lpuemane Ha perreHne 3a pasnpeseasse Ha nedanbata 3a 2017 r. Ilpoekr 3a
pemenne: OC npuema npesrosennero, HarmpaseHo oT (CbBera Ha AMpEKTOpHTE,
APY/ECTBOTO Aa He paanpeaeAs nmedanbara 3a 2017 r. moA chopmara Ha AMBHAEHT, a T4 Aa
OCTaHe KATO HePa3IIPEAEAEH ITOAOKHTEAEH (DHHAHCOB PE3YATAT;

9. U360p Ha perncrpupan oautop 3a 2018 r. Ilpoekr 3a pernenne — OC uabupa
PETHCTPUPAH OAMTOP/CHENHAAH3HPAHO OAMTOPCKO NPEANIPHATHE, KOETO A4 M3BbPILIH
IOpOBEpKa H 3aBepKa HAa TOAHMINHHA (PHHAHCOB OTYET M KOHCOAMAMPAHHMA TOAMILIEH
¢punancos oryer Ha ,,XumcHa® boarapua” AA 3a 2018 r.,cbraacHO IPEAAOKEHHETO Ha
OAHTHHA KOMHTET,BKAIOYEHO B MATEPHAAUTE 11O AHEBHHA PEA;

10. Ilpmemane Ha AOKAaAa Ha AHMPEKTOpa 332 BPB3KH C HMHBECTHTOPHUTE 32
AeifHOCTTa My mpe3 2017r. Ilpoexr 3a perrenne: OC npuemMa AOKA2A2 HA AMPEKTOPA 32
BP'B3KH C HHBECTHTOPHTE 3a AeHOCTTa My npe3 2017r.;

11. Ipuemane Ha AOKA2AQ Ha OAHMTHHA KOMHTET 32 AeHHOCTTa My pe3 2017r.
[Tpoexr 3a pemrenre: OC npuema Aokaasa Ha OAUTHHA KOMHTET 32 AEHHOCTTA My IIpe3
2017 r.;

12. Ilpuemane u OAO6PEBaH€ HA4 AOKA2A2 Ha CbBETA Ha AHPEKTOPHTE 34
npuAarade Ha [loAmTnkaTa 3a BBLIHATPAKAEHMATA Ha 4YAEHOBETE Ha CbBeTa Ha
aupexktopuTe Ha ,, XumcHab Boarapua” AA. Tlpoekr 3a perrenne — O6moro crbpanne
Ha aKIMOHEPHUTE IprueMa M 0A0OpaABa AokAaaa Ha CA 3a mpuAarane Ha ITOAMTHKATA 32
BB3HATPAKACHHATA HA YAEHOBETE HA CbBETA HA AMpekTopHTe Ha ,,XumcHa6 bbarapus”
AN

13. Pasun.

Ha 30.04.2018 r.
Xumcuab Boarapua AA mybankyBa 3aBepeH oT oamTop l'OAMIIEH KOHCOAMAMPAH
¢punHaHCOB OTYET Ha IMyOANYHO APYAECTBO ¥ EMUTEHT Ha LICHHH KHIKA 32 2017 r.

Ha 30.04.2018 r.
Xumcuab bBbarapms AA NpescTaBH MEKAMHEH — TPHMECEYEH OTYET 3a ITbPBOTO
Tpumeceune Ha 2018 1.

Ha 30.03.2018 .
XumcHab Bparapus AA npeacTaBu 3aBepeH OT OAHTOD T'oAuIIIeH HHAMBHAYAAEH OTYET
32 2017 1.

Ha 28.02.2018 r.

XumcHa® BbArapus AA mpeAcTaBH MEKAMHEH KOHCOAHAMPAH TPHMECCHCH OTHET 32
4eTBBPTOTO TpUMeceune Ha 2017 1.
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Ha 30.01.2018 r.

P
XumcHa® bobarapua AA npeacTaBH MeKAMHEH TPHMECEYEH OTYET 32 YETBBPTOTO
TpumMeceune Ha 2017 1.

Ha 03.01.2018 .

Xumcnab Bobarapua AA yupeAn ABLUEPHO ADYKECTBO C HamMeHoBamue ,,XumMcHab
Tonoaoso“ EOOA — EHMK: 204921107, cbc cepaAmine M aApec Ha YIPaBA€HHE:
rp.Codpus, 1271, paiion Haaexaa, k8. Mananmu, ya. Ckaaaona 6a3a Nel. KanuraasT e ¢
nomunaana croiigoct 1 169 900 a.,pasnpeaeaen B 116 990 agra mo 10 AeBa Bcekn AfA.
»XumcHab Bparapua“ AA e eanoanyen cobCTBEHHK Ha »XumcHab Tonmoaoso™ EOOA,
4pe3 M3BBPLIBAHE HA AIOPTHA BHOCKA B KAITHTaAa Ha APY/KECTBOTO,IIPEACTABAABAILA
HEABH/KMM MMOT,Haxoad ce B ¢. TomoaoBo,061. Acenosrpaa,06aact [1aosaus.

LlsraTa mybAnyHa MHQPOPMALINA,3ACATAIIIA ACHHOCTTa HAa ADYKECTBOTO € IPEACTaBeHA
Ha BHMMaHuWero Ha Komucuara 3a ¢pmHancoB HaA30p, ,Bwarapcka conaosa Gopca-
Cocua” AA v MHBECTHIIHOHHATA OBIIHOCT,KaTO HH(POPMAIIHATA CE€ PA3IPOCTPAHABA AO
obmectsenoctra upes uacopmannonnara aresmaa INFOSTOCK.BG.

C mea ocurypssane Ha I10-A06pa MH(ODMHPAHOCT M TOAABDKAHE Ha edexTHBHA
KOMYHHMKAIIMA C HHBECTHTODHTE,CKUIIBT Ha »Xumcuab boparapus” AA wuma cBos
MHTepHET cTpaHuna — www.chimsnab-bulgaria.com

Il.Bansaue na wundopmanmara mo T.I pepxy pesyatarnre BbB (DHHAHCOBMA

OTYCET.

[lpoMeHHTE B IIOCTHTHATHTE (DHHAHCOBH DE3YATATH,0TPa3CHH BBB punancosuTe
ordern Ha ,, XumcHab Bparapus“ AA xem 30 roun,2018 1. 1 30 roum 2017 r. ca KakTo

CAEABA!
30.06.2018 30.06.2017 Hsmenenme
000 aB 000 aB 000 aB
IIpuxoan
[TpoaaskOa Ha ycAyTH-HAEMH 480 478 2
[1poaaxba Ha cTOKH 41 38 35
Apyru 243 114 129
3aryba or mpoAakOa Ha HETEKYIIM AKTHBH (664) (738) 74
100 (108) 208
30.06.2018 30.06.2017  H3menenue
000 ar 000 B 000 aB
Pa3xoan
Pa3zxoau 3a MaTepHaAH (13) (14) 1
Pa3zxoAH 3a BBHIIHH JCAYTH (137) (115) (22)
PazxoAH 3a 3aITAATH (197) (180) (17)
Pa3xoAM 3a COIIMAAHH OCHIYPOBKH (37) (34) (3)
Pa3zxoAH 3a aMOPTH3ALKMHA (10) (21) 11
[NpomsHa B CIPABEAAMBATA CTOHHOCT Ha - (2 168) 2168

HWHBECTUILIMOHHHTE HMOTH
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Apyru pazxoan (92) (237) 145
CebecTORHOCT Ha MPOAIAEHHTE KPATKOTPAHHHU AKTHBH (34) (31) (3)
(520) (2 800) 2 280
PeayATaT OT OnepaTMBHA AEHHOCT (420) (2 908) 2 488
®unaHCOBH NPHUX0AH/ PA3X0OAM — HETHO 901 391 510
CueToBOAHA Ne4aADa IPEAM AAHBIH 481 (2 517) 2998

III. OcHOBHHM PHCKOBE H HECHUIYPHOCTHU HPEA KOMTO € M3MPABEHO €CTBOTO.

,, Xumcuab Boarapus” AA OCHOBHO M3BBPIIBA CBOATA CTONAHCKA ACHHOCT B obAaacTTa
HA OTAABaHE ITOA HA€M HA HEABH/KHMH MMOTH. 10Ba € M ChOTBETHHA I1a3ap, Ha KOHTO
OIIEpHPA APY/KECTBOTO — ITa3apa HA HEABHKMMUTE MMOTH, CEIMEHTA - OTAABAHE IIOA
HAaeM Ha HHAYCTPHAAHH MAOLIH.

AKIIMOHEPHTE Ha APYKECTBOTO TpAGBa Aa 3HAAT, Y€ MHBECTHIIMOHHHA IIPOIEC
HOCH PHCKOBE, IOPAaAM KOETO YIPABHTEAHHTE OPIaHM HE MOIAT Aa rapaHTHpaT BhB
BCHYKHM CAy9aH Ie4aAbM ¥ IOBHIIIaBaHE 1IEHATA HA AKIHHATE.
[lpoaykroBuaT 1masap Ha,XuMcHaO Boparapua” AA e oTaaBaHe IOA HaeM Ha
HHAYCTpHAaAHH HAOIM. VIHBECTHDAHETO B HEABMAMMHM HMMOTH € KOHCCDBATHBHA H
HMCKOPHCKOBA HHBECTHIINA
I'oAeMHAT 0BeM ITPEAAaTaHE HA HOBH M MOAEPHH AOTHCTHYHH IIAOIUM M BHCOKHTC
KPUTEPHH Ha HAaEMATEAHTE ITOCTABAT cOBCTBEHHMIIUTE HA ITO-OCTAPEANTE MHAYCTPHAAHM
umoTH, KaksuTo ca mmoTute Ha 'XVIMCHADB BbBAT APUA” AA, moa HaTHCKk. Te ce
OPHHY/KAABAT A2 IIPEATIPHEMAT MEPKM 32 oOHOBABAHE M MOAEPHH3alMA Ha
COBCTBEHOCTTA CH, 33 A2 A HAITPABAT KOHKYDEHTHA B HACTOAIIMTE [1a3aDHH yCAOBHA. Tyx
TOBA € BBHIMOWKHO C MHHHMAAHH HHBECTHIIMH, 33 Da3AMKa OT Ia3apa Ha OQHC M
TBPTOBCKH IIAOLIHM, KbAETO MMHMAKBLT H HHBOTO Ha obopyABaHe ca OCHOBOIIOAATAIIIH.
HaemaTeAHTe Ha CKARAOBE MOTAT M ITPABAT KOMIPOMHKC C Bb3PACTTa Ha CKAZAOBETE, akO
Te MOKPHBAT KPHTEDHHTE HM 32 (DYHKIHMOHAAHOCT. 3a A2 MHHMMAAH3HPAT PHCKA,
AKTHBHHTE HPEANPHEMAYH B MOMEHTA 3aAaraT HA MITPLKAAHETO HA MOACPHH H
KAYECTBEHM IIAOIIM Ha AODpH AOKAIIMM M B HaH-9ecTHA CAy4alf CTapTHpar
CTPOMTEACTBO IIPH CEPHO3€EH MHTEPEC OT CTpaHa Ha AODPH Ha€MaTEAH.
WM Bce maK,MHBECTHPAHETO B HEABHMKMMM HMOTH € KOHCEPBATHBHA M HHCKOPHCKOBA
MHBECTHIIMA,CIPAMO MHBECTHDaHE B ADYTH AKTHBM,KATO IEHHM KHHKA,B3AHMHH
(bOHAOBC,BaHKOBPI AEIIO3UTH U AP-
PrckoBeTe, KOUTO BGHXa MOTAHM A2 OKA/KAT BAMAHHE BbPXY ACHHOCTTa Ha APYAKECTBOTO ,CE
PA3AEAAT Ha CHCTEMaTHYHM PHCKOBE,KOWTO 3aBHCAT OT obiute KoaeHDAHHA B
HKOHOMMKATA KATO IIAAO, ¥ HA HECHCTEMATHYHH PHCKOBE,ITPEACTABAABAIIM DHUCK 34
CAMOTO ADY/KECTBO M OTPAChAA,B KOMTO OIEpHpa.

1. CucreMaTH4YHHM PHCKOBE

CHCTeMaTHYHHTE PHCKOBE Ca TE3H,KOMTO CE OTHACAT AO BCHYKH MKOHOMHMYECKH CYOEKTH
B CTpaHaTa M ITPOM3THYAT OT BBHILHH 32 Apy#ecTBOTO chaxTopH,BBPXy KOWTO TO HE
MOWKe Aa OKkasBa BAHAHHe.OCHOBHATa BB3MOKHOCT 33 IIPEBEHIMA M OTPAHMHABAHC HA
Te3W Pa3XOAHM,CE CBEHAL AO cpOMpaHeTO Ha TeKyIla MaKpOHKOHOMHYECKA H
noAuTHYeCcKa HHQOPMAUMA H aHAAM3 Ha BB3ACHCTBHETO B BBPXy ApPYKECTBOTO H
HETOBHUTE HCpCHCKT}{BK.EM{O aKIHOHEPHO APYAKECTBO HE OH MOTAO A2 OKa/Ke BAHAHHE
BBHPXY CHCTEMATHYHHTE PHCKOBE,HO MOKE Ad TH OTHETE U Aa ce ChboOpa3H C THX.
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IoauTHaeckn puck

[ToAHTHYECKHAT PHCK OTpa3fABa BAMAHMETO Ha IOAMTHYECKHTE IIPOLIECH B CTpaHaTa
BBPXy cronmaHckus KAuMaT.CTemeHTa Ha IIOAMTHYECKHA DHCK Ce OIpeAeAd C
BEPOATHOCTTA 32 IIPOMEHH B HEOAATOMPHUATHA [TOCOKA HA BOACHATA OT IPaBHTEACTBOTO
ABATOCPOYHA HKOHOMHYECKA ITOAMTHKA M KATO CAEACTBHE OT TOBA-HETATHBHM IIPOMEHH
B CTOIAHCKMA KAHMMAT,B YaCTHOCT €BEHTYaAHHTE 3aKOHOAATEAHH IPOMEHH H IIO-TOYHO
Te3M,KACAEIM CEKTOPa,B KOHTO omepupa ApyxecTBoTO.

Hucparanuonen puck

NuhAAMOHHUAT PHCK TPEACTaBAABA BEPOATHOCT OT MOBHIIIaBaHe Ha ODIIOTO PaBHMUILE
HA LEHHTE B MKOHOMHKATA,B CAEACTBHE HA KOETO HAMAAABA ITOKyNAaTEAHATa CIOCOBHOCT
Ha mectHaTa Baayra.MH(pAauMOHHMTE NIpOLECH BOAAT A0 HaMaAfBAHE HA DPEAAHATA
AOXOAHOCT,KOATO ITOAYYaBaT HHBeCTHTOpHTE. VIHBECTHPAHETO B LIEHHM KHHAKA Ce CMATA
32 OCHOBEH MHCTPYMEHT 32 3aCTPAXOBaHe CPeIly HH(AAIHMOHEH PUCK.

AuxBeH pHCK

AwnxBenusr PHCK € CBbp3aH C Bb3MOXKHOCTTA HETHHTE AOXOAH Ha ApPYHECTBATa Al
HaMaA€EAT,B CACGACTBHE HA ITOBHIICHHE HA AMXBCHHTE paBHI‘IH_[a,HpH KOHTO HY6AH‘-IHOTO
APY}KCCTBO MOKE A2 q)HHaHCHpa CBOATA ACﬁHOCT.AHXBEHﬂﬂT PHCK ccC BKAKOYBA B
KaTEropHATa Ha MaKPOHKOHOMH‘JCCKﬂTC pHCKOBC,HOPﬁAH cbam"a,qe OCHOBHAa
IIPpEAITOCTABKA 3a IpoMiHa B AWUXBCHHTE pPaBHHIIA € rnogBaTta Ha HEeCTAOHMAHOCT BbB
qZ)PIHaHCOBaTa CHCTEMA KaTO HHAO.TO3H pPHCK MOKE Aa CcC ylpaBAABa NMOCPEACTBOM
6aAaHCHPB.HOTO H3ITOA3BAHE HA PA3AMYHH H3TOYHHIH Ha CbHHB.HCOB pecype.

2. HecucreMaTH4HH PHCKOBE
Hamasenne Ha paBHHINETO HA HAEMHTE

WMmaiiku IIPEABHA OCHOBHATA ACHHOCT Ha ,,XumcHab Bparapus” AA, AmHamuKaTa Ha
NpUXOAUTe Ha ApPYKECTBOTO OT HAEMH Ha HMHAYCTPHAAHM [AOLIM Ca 3aBHCHMH OT
PABHHINETO Ha HAEMMTE B IIOACEKTODUTE HA [Ma3apa HA HEABMAUMH HMOTH.
CAEAOBaTEAHO, HAMAAGHHE Ha HAEMHHTE DaBHHINA IlI€ CE€ OTPa3d HETraTHBHO Ha
npuxoAuTe Ha ApPYKECTBOTO, AOKATO YBEAMHYEHHE HA HACMHHMTE PABHMILA IIE MOBHIIH
npuxoauTe. [IpH paBHH ADYTH YCAOBHA, TOBA ILE OKAKE HETATHBHO, CBOTBETHO
[HO3HTHBHO BAMAHUE BBPXy pasMepa Ha [apUYHMA AHBHACHT, M3IAALIAH OT
APYKeCTBOTO. ApYKECTBOTO Ie Ce CTPEMHM Aa HAMaAWM DHCKA OT MOTEHIHAAHO
HAMAA€HHE HA HAEMHHTE PAaBHHILA YPE3 CKAIOYBAHETO HA ABATOCDOYHH AOTOBODH 32
HaeM ¥ AMBePCH(HKAILNA HA HHBECTHIIMHTE YPE3 FOAAMA CHBKYITHOCT OT HAEMATEAH.

Hebaaronpuaray H3MEHEHHA HA A33PHHTE ICHH.
AMHAMHKATA HA LIEHMTE HA 1a3aPa HA HEABMKHMH MMOTH (B T.4. MHAYCTPHAAHHTE

ITAOILIH), BKAFOUHTEAHO IIEHHTE HAa HAEMHUTE, HMa OIPCACAAIL ebext BBpxy medasbara
Ha Apy/KeCTBOTO M CTOHMHOCTTA Ha HETOBHA KAIIMTAA. HamaAeHnneTo Ha MasapHHTE LEHH
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HA HEABHAMMHTE MMOTH € OCHOBHHAT PHCK, BAMACLI BBPXy OBACHIMTE HPHXOAH OT
npoaaxba Ha npuTEKaBaHHTE OT ApymectBoTo HMOTH. [lopaam Tasm npuyuuna
Na3apHUTE LEHH Ha HEABH/KMMATAa CODCTBEHOCT I1le OKA3BAT 3HAYHTEAHO BAHAHUE BHPXY
pentabuaHocTTa Ha ApymecTBOTO. EAHO €BEHTyaAHO IMOHMKEHHE Ha I1A3apHUTE LIEHH
HA UHAYCTPHAAHMTE HAOIIH GH AOBEAO AO HAMAAABAHE HA PEAAM3HPAHATA KAIHTAAOBA
meganba npu npoaaxbaTa Ha UMOTHTE ¥ OHH OKa3aAO HETATHBHO BAMAHHME BBLPXY LEHATA
Ha aKIMHTe Ha APy&KeCTBOTO.

3aBHCHMOCT Ha APY>K€CTBOTO OT HACMATEAHTE HA HCABHXKHMH HMOTH.

OcHOBHATA 9aCT OT IIPUXOAMTE Ha ApyxectBoTo ce ¢popMupa OT NOAYYEHH HAEMH OT
OTAaBaHE HA MHBECTHIIMOHHHM HMMOTH. 1OBa OIpeAeAs M 3aBHCHMOCTTa My OT
bHHAHCOBOTO CCTOAHHE Ha HAEMATEAHTE M TAXHATA CIOCODHOCT A2 3aITAAIIAT PEAOBHO
MECEYHUTE CH 3aAbAKEHHA. HeH3IrbAHEHHETO HAa HAKOH OT HaeMaTeAMTe HM MMaAo
ABOEH HeraTMBeH edQeKT BBbPXy PpE3yATaTHTE Ha ApyxectBoTO — HamaAgBaHe Ha
ITPHXOAMTE OT ONEPATHBHA ACHHOCT M EAHOBPEMEHHO C TOBA CITAA B oDIraTa 3aeTOCT Ha
MHBECTHIIMOHHHUTE HMOTH, KOETO HAMAAfBA Bb3BPALIAEMOCTTa. 3a Al uaberne
NpeKAaAeHaTa 3aBHCHMOCT OT (PUHAHCOBOTO CBHCTOSHHE HAa CBOHTE HAEMATEAH,
ApY/KeCTBOTO IIPEABHMHKAA H3BBPIIBAHE HA aHAAM3 HA (pHHAHCOBOTO CHCTOAHHE HA
HAEMATEAHTE C IPOABAKHTEAEH CPOK Ha AOTOBODHTE M 3HAYUTEACH obeM Ha TAALLAHHA
KbM ApPYKECTBOTO, KOHTO TIEPHOAMYIHO IIE CE OCHBPEMEHABA.

Hanyckane Ha KAFO9OBH CAYHTEAH

Aefinoctra Ha ApPyKeCTBOTO MOKE Ad GbAE 3aCTpallleHa IIPH HAIyCKAHE Ha CAYKHTEA OT
KAIOYOBO 3HaYeHHe M CbC cremuduydHa KBaAMHKALHA3a KOTOTO € TPYAHO HAH
HEBb3MOKHO Ad CE HAMEDH 3aMECTHHMK B pa3yMeH CDOK M IIpDH pa3yMHH dunancosu
YCAOBHA.

AampuHo obaarane

AaHpunTe,IAAIIAHA OT OBATAPCKATE THPIOBCKH cyBeKTH,BKAFOYBAT AAHBIM [PH
H3TOYHUKA,MECTHH AAHDBIM M TAKCHM,AAHBK BBPXy KOPIOPATHBHATA rmeganba,AAHBK
AODaBEHA CTOHHOCT,AKIM3H,M3HOCHH M BHOCHHM MHTa H HMOTHH aambuu.llpes
[HOCAEAHHMTE TOAHHH,HAKOAKO IIPABHTEACTBA ITPEANIPHEXa MEPKH KbM ONTHMH3HPAHE H
HAMAASBaHE Ha AAHBYHATA TEHKECT,KAKTO BbPXy CTONAHCKHTE cybeKTH,TaKa M BBPXY
rpakAaHuTe.B ycAoBHATA HA MKOHOMHYECKA KPH33,Bb3MOKHOCTUTE 33 AOITBAHHTEAHO
HaMaAfgBaHE HA AAHBYHATA TEKECT CA CHAHO OTPaHMYEHH,KaTO € BB3MOAKHO H obpblIane
Ha ITPOIIECa.

DHHAHCOB PHCK

(DMHAHCOBHAT PUCK AOITbABA ODUIHEC PHCKA,KOTATO Ce M3IMOA3BAT CPEACTEA HTOA dopmara
4a 3aeMM HMAHM ADATOBM [CHHHM KHHMAKA NP OCHIICCTBABAHE HA ACHHOCTTA HA
Apy#ecrsoro.[laamanuata 33 TE3M  CPEACTBA  NPCACTABAABAT (puxcupano
33A1)A}KCHHE.XHMCH26 B’bAI‘aPHH € B CbCTOAHHE A HOKPHBa BCHYKH CBOHM 3aADBAKCHHA H
He € U3NPaBeHO npeA (PUHAHCOB PHCK.

Baayren puck
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APY}KGCTBOTO HE € H3AO0KEHO Ha BAAYTEH PHCK,3aII0TO BCHYKH HEIOBH Oonmepanuy H
CACAKHM Ca ACHOMHHHPAaHH B 6’bAFﬂpCKH A€Ba H/HAH CBpO.HEI C€ ITOA3BAT CIICIITHAAHH
HWHCTPYMEHTH 3a XCAKHPAaHE Ha TO3H pHCK,Thﬁ K4aTO TOH Ce OIIeHABA 32 MMHMMAA€EH.

AnxBeH pHCK

IToauTnKaTa Ha ApY#KECTBOTO € HACOYEHA KbM MHHHMH3HUPaHE HA AMXBEHMA PHUCK NPDH
AbATOCpPO4YHO (pHHaHCcHpaHe. KbM MOMeHTa »XuMCcHAO Boarapua® AA HAMa oTITycHaTH
GaHKOBH KpeAMTH.APYKECTBOTO HE € H3AOKEHO HA AMXBEH DHCK,ThH KATO BCHYKH
(bMHAHCOBH AKTHBH H IACHBH Ha APYKECTBOTO €a C (pMKCHPAHN AHMXBEHH IPOLIEHTH.

Kpeanren puck

[Ipm ocbiiecTBABaHE Ha CBOATA AEHHOCT,APyKECTBOTO € H3AOKEHO Ha KDEAHTCH
PHCK,KOMTO € CBbP3aH C PHCKA HAKOH OT KOHTPATEHTHUTE My A2 HE ObAE B ChCTOAHHE AQ
HM3ITbAHM HM3IAAO HAHM B ODHYAHHO ITPEABHACHHTE CPOKOBE 3aABAKEHHATA CH KbM
nero. OMHAHCOBHTE AKTMBH,KOMTO MOTEHIIMAAHO H3AaraT ApPYyKeCTBOTO Ha KPEAHTEH
PHCK,ca B3eMaHMATa OT mMpoaaxbu.Ilo OTHOLIEHHE HA CBOHMTE KAMEHTH,ITOAMTHKATA HA
Apy#ecTBOTO € A2 H3BBPILBA NpOA@KOHTE CH ITPH YCAOBHATA HA CTPOTO AHMHTHUPaHH
cpokoBe Ha naarnane.CbOMpaeMOCTTa ¥ KOHIECHTPAIMATA Ha B3EMAHHATA OT HpoAaKOH
Ce KOHTPOAHMPAT TEKYIIO,CbIAACHO yCTAHOBEHATA ITOAMTHKA Ha ApyxecTBOTO H 1IpH
HHAMKATODH 32 IpoBAeM-ce IIPaBH KOHTAKT CbC CBOTBETHHA KAMEHT 33 ONPEACAAHE HA
MEepPKH 32 AMMHTHPaHE Ha PHCKA OT npoAaKOH.

1V. Uundopmanusa 3a CKAIOUEHH TOAEMH CAEGAKH M CBBP3aHH AWIIA

UYHETO MMHHMAAHO CBABPDMAHHE CE OIIPEAEAA C Hapeéﬁa:
- Hsama HH(i)OPMB.L[HH 32 CKAFOYEHH I'OAEMH CACAKH

CBHBET HA AUPEKTOPUTE HA
~XUMCHAB BBATAPUA“ AA
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