[ToAcHeHUA KbM MEKAUHHUA CbKPATEH (i)HHaHCOB OTYEeT

1. ITpeamer Ha AeliHOCT

OcHoBHaTa ACHHOCT Ha ,,XumMcHAO boarapus’” AA ce cbcTOH B yIPAaBACHHE I OTAABAHE ITOA HACM
HA MHBECTHIIMOHHN HMOTH B T. 9. 3€MH, TBPIOBCKH, CKAAAOBH H O(HC IAOIIH, KAKTO U Ha
CBBP3aHHUTE C TAX CKAGAOBH H TPAHCIOPTHH ACHHOCTH. APYKECTBOTO YIIPABAABA KPECAHUTH M
B3EMaHHA, OTIIyCHATH ITbPBOHAYAAHO OT HETO C (DUKCHPAHU ITAAIIAHNA, KOUTO HE CE ThPIyBaT HA
aKTHBCH Iasap. KpeAanture ce OAMXBABAT IO METOAQ HA €(DEKTUBHATA AMXBA, KATO CE M3IIOA3BAT
masapHu AuxBeHH HuBa. CBINO Taka ApPyKeCTBOTO H3BBPIIBA ITOKYIIKO-IIPOAAKOA HA CTOKH H
YCAYTH, KOUTO He Ca 3a0paHCHH M HE C€ M3MCKBA CIICIMAACH AMIICH3; THPIOBCKA ACHHOCT B
CTpaHATa M d9yKOMHA C XHMHYCCKH H APYIM IPOAYKTH; BHOC M H3HOC; IIPOM3BOACTBCHA,
CTPOMTEAHA M PEMOHTHA ACHHOCT, KAKTO U APYTH ACHHOCTH, KOUTO HE ca 3a0paHeHH OT 3aKOHA.
wXumcHaO boarapua” AA ¢ EMK 115051489 e peructpupaHo Kato akIHOHEPHO APYMKECTBO
mpe3 mecen mail 1996 1. cbc Copaebno pemenme Ne 5345/16 mait 1996 r. ma ITaoBamBckus
okpbikeH cbA. Cepaanrmero u aapecsT Ha yrpasaeHue Ha ApyxectBoro e rp. Codusa 1271, xk.
WMansannnm, ya. Ckaasoba 6a3a Nel.

Axnnnre Ha ,,XumcHab boarapua” AA ca perucrpupann Ha bparapckara dponaosa 6opca u ce
THPIyBaT HA OCHOBeH Iasap Ha akiuu — Cerment Axmumu Standard, ¢ 6opcos koa 58E, ISIN:
BGI11EMTOAT16.

ApyKecTBOTO MMa CAHOCTEIICHHA CHCTEMA HA YIIPABACHHE H CE€ IIPEACTABAABA U YIIPABAABA OT
CeBer Ha Aupekropure B CbCTaB:

Meanna beaesa Paxuesa — [Ipeaceaaren ma CA
Mapno Paakos Aofikos — Uaen ma CA
Maprun Cedpepunos ITepsanos — Uaen va CA u VsmreaHITEACH AUPEKTOP

ApyxectBoTO ce mipeacraBasBa oT MzmrbaunteanusaT aupexrop Maprun Cedeprnos [Tepsanos.

2. OcHoOBAa 32 U3rOTBAHE HA MEXXAUHHNUA CbKPAaTECH q)I/IHaHCOB oTyEeT

To3n MeKAMHEH CBKpaTeH (PUHAHCOB OTYET 32 IIEPHOA OT AcBeT mecena A0 30-Tu cerrreMBpu
2023 r. e cpcraBeH B CHOTBETCIBHE € MEKAYHAPOAHHUTE CTAHAAPTU 32 (DHHAHCOBO OTYHTAHE
MC®O), paspaborenn u nyosukyBanu oT CbBeTa ITO MEKAYHAPOAHH CUETOBOAHU CTAaHAAPTH
(CMCC) u npuern ot Esponetickusa cpro3 (MCPO, npuern or EC). ITo cmucbaa ma maparpad 1,
ToYKa 8 OT AOITBAHUTEAHHTE PA3IIOPEAOH Ha 3aKOHA 32 CYETOBOACTBOTO, IPHAOKHM B bbArapus,
tepymuabT ,,MCPO, mpuern ot EC* mpeacraBasBar MeKAYHAPOAHHUTE CUETOBOAHU CTAHAAPTH
(MCC), npuern 8 cvorsercrsue ¢ Peraament (EO) 1606/2002 na EBponeiickus mapAaMeHT u Ha
Cosera.

WMuAuBUAyaAHHAT (PUHAHCOB OTYET € CHCTABEH B OBAIAPCKU AEBa, KOETO € (DYHKIIHOHAAHATA
BaAayra Ha ApyxecrBoro. Beruku cymu ca mpeacraBenn B xuafiau Aeba (‘000 AB.) (BKAFOUHTEAHO
cpaBauTeAHaTa HH(POpMartug 3a 2022 1.), OCBEH aKO HE € IIOCOYEHO APYTO.

Tosn (puHAHCOB OTYET € MHAUBHAYAACH. APYKECTBOTO CHCTAB U KOHCOAHMAUPAH (PUHAHCOB
oryer B CbOTBeTcIBUE ¢ MemayHapoaHuTe craHaaptu 3a QuaancoBo orumrane (MCPO),
paspaborenn u nyoaukysanu ot CpBera mo MemxayHapoAHu cdetoBoAHH craHpaaptu (CMCC) u
npuetu ot Epporreiickusa cpro3 (EC), B KOHTO HMHBECTHIIMUTE B ABIIEPHH HPEAIPHATHA Ca
otuerenu u onosecrenu B cporBercTBHE ¢ MCPO 10 ,, Korcoaumaupanu dpunancosu ordera’.



NupuBrAyaAHEAT (DHHAHCOB OTYET € CBHCTABEH IIPU CIIa3BaHE HA IIPHUHIINIIA Ha ACHCTBAIIO
HIPEATIPHUATHE.

KbMm Aarata Ha M3roTBAHE HAa HACTOAMNA (PHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIEHKA Ha CIOCOOHOCTTa HAa APYKECTBOTO Ad IPOABAKH CBOATA ACHHOCT KAaTO ACHCTBAIIIO
IIpeAlIpUATHE Ha 0232 Ha HAAMYIHATA HH(POPMAIIHA 32 IIPEABUAUMOTO ObAere. CACA H3BbPIICHUA
IIperAeA Ha AeHHOCTTa Ha ApyxectBOTO CBBETHT HA AUPEKTOPHTE OYAKBa, Ye APYKECTBOTO MMa
AOCTATBYHO (DHHAHCOBU PECYPCH, 332 Ad IPOABAKA OIIEPATHBHATA CH ACHHOCT B OAH3KO ObAEIIe
I IPOABAXKABA Ad IIPHAAra MPHHINIA 33 ACHCTBAINO IIPCAIPHUATHE IIPH H3TOTBAHETO HA
dpunaHCOBHUA OTUET.

3. CueToBOAHA IIOAUTHKA U IPOMEHH IIPE3 IIEPHOAA

3.1. HoBu cranAapTH, n3mMeHeHuA u pasacHeHuA KbM MC®O, KouTOo ca BA€3AU B CHAA
ot 1 aryapm 2022 r.

ApyKecTBOTO € IPHEAO CACAHHNTE HOBH CTAHAAPTH, H3MeHeHusA u passicHeHmsa kpm MCPO,
m3papaeHn OoT CbBeTa IO MEKAYHAPOAHH CUETOBOAHH CTAaHAAPTH M 0A0Openm ot EC, xomto ca
YMECTHH U B CHAQ 32 (DMHAHCOBUTE OTYETH Ha APYKECTBOTO 32 TOAMIITHHUSA IIEPUOA, 3aIIOYBAIL] HA
1 aryapu 2022 r., HO HAMAT 3HAYHUTEAHO BAHSAHHE BbPXY (DHHAHCOBUTE PE3YATATH HMAH ITO3UIIIH

Ha ApyKecTBOTO!

o smenenuns 8 MCPO 3 busnec Komounanmm, MCC 16 VMoTn, MamuHu 1 ChOPbKEHNUH,
MCC 37 IlpoBusnu, yCAOBHHI 3aAbAKEHHA U YCAOBHHU aKTUBU B crAa or 1 aryapu 2022 1.,
npueru ot EC.

o Toanmuu mopodpenus 2018-2020 r. B cuaa ot 1 auyapu 2022 r., npueru ot EC.

3.2.CraHAapTH, U3MEHEHUA U Pa3sACHEHUA, KOUTO CAa BAC3AM B CHAA U HE C€ IIPUAATAT
OT IIO-paHHA AATA 0T APYy>KEeCTBOTO

KbM Aarata Ha OAOOpEHHE HA TO3W HHAMBHAYAAECH (DHHAHCOB OTYET Ca IYOAHKYBAHH HOBHU
CTAaHAAPTH, M3MEHEHHA M Pa3ACHEHHA KbM CBIIECTBYBAIIN BEYe CTAHAAPTH, HO HE Ca BAEG3AU B
cuAa uan He ca npueru ot EC 3a dunancoBara roanHa, 3arousarma Ha 1 suyapu 2022 r., u He ca
OMAN IIPUAOKEHH OT ITO-paHHA Aata OoT ApyxectBoro. He ce owaka Te Aa MMaT CbIECTBEH
edexT BbpPXy MHAUBHAyaAHHTE (DUHAHCOBH OTuUeTH Ha ApPyKecTBOTO. PBKOBOACTBOTO OYakBa
BCHYKH CTAHAAPTH M HU3MEHEHHUA Ad ObAAT IIPHETH B CYETOBOAHATA IIOAMTHKA Ha ApPyKecTBOTO
IIpe3 IbPBHUA IIEPHOA, 3AIIOUBAII] CACA AATATA HA BAM3AHETO UM B CHAAQ.

HPOMCHI/ITC ca CB%pSaHH CbC CACAHHUTE CTaHAﬁpTI/IZ

e Ismenenns B MCQPO 17 3acrpaxoBareAaHn Aorosopu B cuAa ot 1 suyapm 2023 r., mpuer
ot EC.

e Ismenenus ma MCC 1 Ilpeacrapane ma dpunancosure ordern, MCOPO Msapaenusa 3a
npuAoxkerue 2: OnosecTABaHE HA CYETOBOAHHU IIOAUTHKH, B cuAa or 1 samyapum 2023 r.,
rnpueru ot EC.

e smenenus 8 MCC 8 CaeTtoBOAHA IOAUTHKA, IIPOMEHHI B CIETOBOAHUTE IIPUOAUSHTEAHH
orenkn u rpemkn: OIpPeACACHIE HA CIETOBOAHU IIPUOAMSHTEAHH OIIEHKH, B CHAA OT 1
anryapu 2023 r., npuern ot EC.

e Msmenenusa 8 MCC 12 Aambiu Bbpxy A0xoaa: OTCpOUEHHUTE AAHBITH CBBP3AHH C AKTHBH
1 ITACHBH ITPOM3THYAIIY OT EAMHUYHHU TPaH3aKINUN B cuAa oT 1 aayapu 2023 r., mpuern
ot EC.

e lsmenenunas B MCPO 17 3acrpaxosateann Aorosopm: I[IbpBoHAWaAHO IpmAaraHe Ha
MC®O 17 u MCPO 9 — Cpasuureana nudopmarus B cuaa ot 1 auyapu 2023 r., npuern
ot EC.



o Ismenenuas B MCC 1 Ilpeacrapane Ha dunancosure orderm: Kaacudmuxanma na
ITACHBHTE KATO TEKYIIIU U HETEKYIIH, B CHAA He 1To-pano ot 1 auyapu 2024 r., Bce orre He
ca npuetu ot EC.

e smenenus ma MCPO 16 Awusunr: 3aApAKEHHE IO AHSHHI IIPH IIPOALKOA M OOpareH
AM3UHT B CHA2 He 1o-paHo ot 1 aryapu 2024 r. Bee ome e ca npuern ot EC.

Nsmenennsa 8 MCPO 14 ,,O1cpodeHn CMETKH IIPH PETYAHPAHU LIEHN B CHAa OT 1
anyapu 2016 r., me ca npuern ot EC.

3.3.001mm nmoAoxeHusa

Hai-3gaunmure CYCTOBOAHHN IIOAHUTHKH, IIPHUAATAHHN IIPHU H3TOTBAHCTO HAa TO3HW HHAHUBHAYAACH
Cl)I/IHaHCOB OTHCT, Ca IIPCACTABCHH ITO-AOAY.

MuanBuAyaAHUAT (PUHAHCOBHAT OTYET € M3TOTBEH IIPH CITa3BaHE HA IPHHIIUIIATE 34 OLICHABAHE
HAa BCUYKH BHAOBE AKTHBH, IIACUBU, IPUXOAU U pazxoau cbraacao MCPO. basure 3a orenxa ca
OIIOBECTEHH ITOAPOOHO ITO-HATATBK B CUYETOBOAHATA IOAMTHKA KbM HHAUBHAYAAHUA (DHHAHCOB
OTYET.

C/\eABa Aa CE OT6CAC)KI/I, YC IIPHU USTOTBAHETO HA IIPCACTABCHUA MHANBHUAYAACH (1)I/IH9.HCOB OTYET
Ca H3IIOA3BaHN CYCTOBOAHH OIICHKM M AOITyCKaHMA. BrpreKI/I e TE€ Ca 63.31/Ip9.HI/I Ha
I/IHC];)OpMaLII/H[, IIPEAOCTaBEHA HA PPKOBOACTBOTO KbM AaTaTa HA U3rOTBAHC HA q)HHaHCOBI/IH OTYCT,
peaAHUTE PEIYATATH MOTAT Ad C€ PA3AHYIABAT OT HAIIPABECHUTC OIICHKU 1 AOITYCKAHMA.

3.4.IIpeacTaBAHE HA UHAUBUAYAaAHUA (DUHAHCOB OTYET

NuaumBuayasrnuat puaanco order e npeAcraer B cporBercrsue ¢ MCC 1 | IlpeacraBane Ha
dunancoBu oTueT’.

ApyKecTBOTO IpHe Aa IPEACTABA HMHAUBHAYAAHHA OTYET 3a IIeYaA0aTa HAW 3aryoara M APyrus
BCECOOXBATEH AOXOA B CAUHEH OTYCT.

ApyKecTBOTO € IIPHUEAO Ad IIPEACTAaBS ABA CPABHHTEAHH IIEPHOAA BBB BCHYKH CAYYAH C IIEA
OCHTYPsABAHE HA TOCAEAOBATEAHOCT B MPEACTABAHETO 32 BCAKA TOAMHA.

3.5.IHBeCTUIINH B ABILEPHH IIPEATIPUATHA

ABIIEpHN HPEAUPHUATHS Ca BCHYKH IPEAUPHATHA, KOMTO C€ HAMHPAT IIOA KOHTPOAA HAa
Apyxectsoro. Haanre e koHTpOA, KOTaTO APYKECTBOTO € M3AOKEHO Ha, HAW MMa IIpaBa BBPXY,
HIPOMEHAUBATA BH3BPBITAEMOCT OT HETOBOTO YIACTHE B IIPEATIPHUATHETO, B KOETO € MHBECTHPAAO,
1 HMa BB3MOKHOCT AQ OKaKE BB3ACHCTBHE BbPXY Ta3U Bb3BPBIIAEMOCT ITOCPEACTBOM CBOHUTE
IIPABOMOIIUA BBPXY IPEAIPUATHETO, B KOETO € HHBECTHPAAO. B muAmBHAyaAHmsa dunaHcoB
order Ha APYKECTBOTO HHBECTHIIMHUTE B ABIIEPHU IIPEAIIPUATHA CE OTIHTAT IO CEOECTOMHOCT.

APY)KCCTBOTO HpI/ISHaBa AUBHUACHT OT AT)LT_[CPHO HpCAHpI/IHTI/IC B HevaA0aTa AT saryGaTa B CBOHUTE
NHAUBUAYAAHU (pI/IHaHCOBI/I OTYCTH, KOTaTO 6"bA€ YCTaHOBEHO HpaBOTO MYy Aad ITOAYYIH AUBHACHTA.

3.6.CaeAKH B Uy’>KAECTPAHHA BAAYTA

CaeAKnTE B Uy/KAECTPAHHA BAAyTa CE OTYHTAT BB (PYHKIIMOHAAHATA BaAyTa Ha APyKECTBOTO IO
ocdurnmasHua OOMEHEH KypC KbM AATaTa Ha CAcAKaTa (00ABeHHA pukcuHr Ha BbbhArapcka Hapoana
Oanka). [leqanOunre u 3arybure OT KypCOBU Pa3AMKH, KOMTO BB3HUKBAT IIPU YPEKAAHETO HA TE3U
CAEAKH M IIPEOLEHABAHETO HA MAPUYHHUTE IIO3HIUM B UYKAECTPAHHA BaAyTa KbM Kpad Ha
OTYETHUA IIEPUOA, CE IIPU3HABAT B IIeUaADaTa HAH 3ary0OaTa.

HCHapI/I‘{HI/ITC TIO3MIMH, OICHABAHU IIO MCTOPHYCCKA IICHA B ‘*IY)KACCTpaHHa BaAyTa, C€ OTYHUTAT
no obmeHHUA Kpr KbM AaTaTa Ha CACAKaTa (HC ca HpeOHCHCHH). HeHapI/I‘IHI/ITC ITO3UITNU,
OIICHABAHM IIO CHpaBCAAI/IBa CTOMHOCT B ‘{}T}KACCTpaHHa BaAyTa, C€ OTYHUTAT IIO obMmeHnHuA Kpr
KbM AaTaTa, Ha KOATO € OHpCACACHa CHpaBCAAI/IBZlTa CTOMHOCT.

BreaArapckusar aes e puxcupan kpM eBpoTo B cporHOmenue 1 EUR = 1.95583 as.
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3.7.1IpuxoAu OT AOTOBOPHU C KAUEHTH

OcCHOBHHTE HIPUXOAH, KOHTO APYKECTBOTO IE€HEPHPA Ca CBbP3aHH C OTAABAHE IIOA HAEM HA
HEABIKIMU UMOTH H IIPOA2KOA HA CTOKH.

3a Ad OIIPCACAH AAAW 1 KaK Ad ITPHU3HAC IIPUXOAH, Apy)KCCTBOTO M3ITOA3Ba CACAHUTC 5 crenkm:

1 Maentuduimpane Ha AOTOBOPA C KAHEHT

2 Vaentudpurimpane Ha 3aAbAKEHUATA 32 U3ITBAHECHUE

3 OnpeaeAsiHe Ha IIEHATA HA CACAKATA

4 PasnpeaeAeHme Ha IIeHATA HA CACAKATA KbM 3aABAKEHUATA 32 U3ITbAHECHUE

5 IlpusnaBane Ha IIPUXOAHUTE, KOIaTO €4 YAOBACTBOPEHH 3aABAKECHUATA 34 U3IIbAHEHIE.

ITpuxoauTe ce MPHU3HABAT MAM B AQACH MOMEHT AW C TEUYECHHE HA BPEMETO, KOTaTO HMAH AOKATO
APpyKecTBOTO YAOBACTBOPH 3aABAKCHUATA 34 U3ITbAHCHIE, IPEXBBbPAANKI OOCIIAHUTE CTOKH AN
YCAYIH HA CBOUTE KAHMEHTH.

ApymeCTBOTO IIpHU3HaBa KaTO 33aADBAKCHHUS IIO AOTOBOP BB3HATPAKACHUC, IIOAYYICHO IIO
OTHOIIICHNC HAa HCYAOBACTBOPCHH 33aADBAKCHHA 32 HM3IIBAHCHHNC M TH IIPCACTABS KaTO ApPYyIru
3aAABAKEHHA B OTYCTA 32 CbI/IHaHCOBOTO coerosiame. [lo CbIIIA HAYMH, aKO Ap}n{(eCTBOTO
VAOBACTBOPH 3AABAKCHHUC 324 U3ITBAHCHHUC, IIPCAU Ad ITOAYYH Bb3HAIPAKACHUCTO, TO IIPU3HABA B
OT4YETa 32 CpI/IHaHCOBOTO ChbCTOSTHNEC UAHN AKTHUB IIO AOTOBOpPA, AW B3CMaHE.

3.7.1. Tlpuxoau, NPU3HABAHH C TEUECHUE HA BPEMETO
ITpeaocraBane HaA ycAyrH

Veayrure, npeaocTaBann oT ApyKecTBOTO, BKAIOYBAT OTAABAHE ITOA HAEM HAa HHBECTHUIIMOHHHI
HMOTH, KAKTO ¥ HA CBbP3AHUTE C TAX CKAAAOBA, TPAHCIOPTHA U APYTH ACHHOCTH

ApyKecTBOTO € OOBBP3aHO C ABATOCPOYEH AOTOBOP 32 VIPEACHO BB3ME3AHO BEITHO IPABO HA
IIOA3BAHE BBPXY COOCTBEH HEABIDKHM HMOT, Haxoadrr ce B rp. Cocumsa. Aorosopsr e ¢
HeoTMeHsAeM CpoK oT 12 roammm. Cymata Ha IPOAQKHATA IIEHA CBIAACHO AOTOBOpa 3a
IIPEAOCTABSAHE HA YCAYTH CE Pa3scpouBa M C€ IIPH3HABA KATO IIPHXOA 3a IIEPHOAA, B KOHTO ce
M3BBPINBA YCAyraTa. TO3H OTCPOYEH IPUXOA CE BKAIOUBA B OTYETa 32 (DHHAHCOBOTO CBHCTOSAHIE
Ha PeA ,, I'bproBCKH 1 APYTH 3aABAKECHUA M IPEACTABASBA IIO CBIIECTBO IIACHB 110 AOTOBOP,
kakTo e rocoded B MCPO 15.

[IpuxoABT OT HAaeMH OT NPEAOCTaBAHE HA HHBECTHIIMOHHUTE HMOTH Ha ApPYKECTBOTO IIO
AOTOBOPH 32 OIIEPATHBEH AM3HUHT ¢ u3BbH 0OxBaTa Ha MCPO 15 u ce nprsHaBa Ha AnHeHHA 6332
IIpe3 CPOKA Ha AUSHHIOBHA AOTOBOP.

[TpuxoAnTe OT APYTH YCAYIH, CBBP3aHH C IIPEAOCTABAHHUTE IIOA HAEM WMHBECTHITMOHHH HMOTH
(CKAQAOBH, TPAaHCIOPTHH M APYTH VCAYITH) CE IIPH3HAaBaT C TEYEHHWE Ha BpPEMETO Ha 0a3a
HM3ITbAHEHUE HA OTACAHUTE 3aABAXKEHHSA 32 U3ITbAHEHUE.

3.7.2. IIpuxoAm, KOUTO Ce€ IPU3HABAT KbM ONPEAECACH MOMEHT
ITpoaark6a Ha CTOKH

11 OAa)K6aTa Ha CTOKH BKAFIOYBA II OA21>K621 Ha T'YMHX U APYI'H CTOKH. 11 HNXOA C€ IIPHU3HABA, KOI'aTO

Yy y >
APY)KecTBOTO c HpCXB"prI/IAO Ha KyIlyBa4a KOHTpOAa B"bpxy Hpﬁ,A,OCTaBCHI/ITe croknu. Cunra CC, Uc
KOHTpOABT c HpeXB"prCH, KOratTo KAMECHTBT € HpI/ICA crokure 6e3 BBSpﬂH(CHI/IC.

HPI/IXOAI/ITﬁ Ha ApymeCTBOTO oT HpOA?DK621 Ha CTOKH Ca IIO AOFOBOPI/I, KOHUTO HE Ca O6B”bp321HI/I C
613A€H.I21 CCpBI/ISHa HOAAp"b)KKa " CcC HpI/ISHaBaT KbM MOMECHTA Ha AOCTaBKaTa.

3.7.3. IIpuxoAm OT AMXBH U AUBUAECHTH

HpI/IXOAI/ITG OT AHUXBH CC OTYHTAT TCKYIIO IIO METOAA HA GCpeKTI/IBHI/IH AMXBECH HpOHCHT. Te ca
CB%pSaHI/I C Hpe,A,OCTaBCHI/I 3aCMMU.
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HPHXOAHTC OT AUBHACHTH C€ IIPU3HABAT B MOMCHTA HA BBb3HHKBAHC HA IIPABOTO 32 IIOAYYIABAHC
Ha ITAAIIIaHETO.

3.8.AKTHBU U ITACHBH 110 AOTOBOPHU C KAUEHTH

Apy'}KCCTBOTO IIpyU3HaBa aKTHUBH I/I/I/IAI/I ITaCuBHM IIO AOIOBOP, KOraTO €AHAa OT CTpaHHTC IIO
AOTOBOpPa € HM3IIBAHMAA 3AADBAKCHHUATA CH B 3aBHCHMOCT OT BPB3KATA MCKAY ACHMHOCTTA HA
TIPCAIIPHUATHCTO M ITAAIMAHCTO OT KAHCHTA. Apy')KCCTBOTO IIPCACTABA OTACAHO BCAKO 6€3yCAOBHO
IIpaBO HA BB3HATPAKACHHC KATO B3CMaHC. Bsemane e 6€3yCAOBHOTO IpaBO HA IPCAIPHATHCTO Ad
IIOAYYH BB3HATPAKACHHC.

[TacuBr MO AOTOBOpP CE IMPH3HABAT B OTYETA 32 (PHHAHCOBOTO CHCTOAHUE, AKO KAHEHT 3aITAAINA
BB3HATPAKACHIE UAH APYKECTBOTO MMa IIPABO HA BH3HATPAKACHHE, KOETO € DE3yCAOBHO, IIPEAN
Aa € IIPEXBbPAEH KOHTPOAA BbPXY CTOKATA MAW YCAYTaTa.

ApyKecTBOTO IIPH3HABA AKTUBH IO AOrOBOP, KOTATO 3aABAKEHHATA 34 H3IIbAHEHHE Ca
VAOBACTBOPEHH M ITAAINAHETO HE € ABAKHMO OT CTpaHa HA KAHEHTA. AKIHB IIO AOTOBOp €
IIPAaBOTO HAa HPCAIPHATHETO A2 IIOAYIH BB3HATPAKACHHE B 3aMAHA HA CTOKHTE MAU YCAYTHUTE,
KOHUTO IIPEAIIPUATHETO € IIPEXBbPAUAO HA KAHCHT.

3.9.0nepaTuBHI pa3xoAn

OmeparuBHUTE Pa3XOAHM CE IIPH3HABAT B II€9aAOaTa MAW 3aryOaTa IPH ITOA3BAHETO Ha YCAYTHTE
HAHM HAa AATATA HA Bb3HUKBAHETO M.

ApyKeCTBOTO OTYHTA ABA BHAA Pa3XOAM, CBBP3AHU C M3ITBAHEHHETO HA AOTOBOPHTE 32 AOCTaBKa
HAa YCAYIH/CTOKN/C KAMEHTH: PAa3XOAM 32 CKAFOUBAHE,/ IIOCTHIAHE HA AOIOBOPA M PasXOAH 32
M3IIbAHEHHE Ha AOrosopa. Koraro pasxoAnmrTe He OTroBapsiT Ha YCAOBHATA 334 Pa3CpOUBAHE
cpraacao msuckBanuATa Ha MCPO 15, chimure ce IpU3HABAT KATO TEKYIIM B MOMEHTA Ha
Bb3HUKBAHETO MM KATO HAIIPEMEP HE CE OYaKBA AAd OBAAT BB3CTAHOBCHU HAHM IICPHOABT HA
Pa3CPOUBAHETO UM € AO CAHA TOAHHA.

CAeAHHTE OITEpPATHBHM Pa3sXOAM BHHATH CE€ OTpas3fABaT KaTO TEKYII pPa3XOA B MOMEHTa Ha
BB3HUKBAHETO HM:

— OO0y 1 AAMHHHCTPATHBHH Pa3XOAH (OCBEH aKO HE €a 3d CMETKA Ha KAHCHTA);

— Pasxoan 32 Opak Ha MaTEPHAAHU 3AI1ACH;

— Pasxoam, cBbpP3aHH C H3ITbAHEHHE HA 3aAbAKECHHETO;

— DPasxoAm, 32 KOHTO NIPEAIIPHATHETO HE MOXKE A OIIPEACAH, AAAW Ca CBBP3aHH C
YAOBAETBOPEHO MAM HEYAOBAETBOPEHO 3aABAKEHIE 32 U3ITbAHCHHE.

PaSXOAI/ITC 3a FapaHHI/II/I cc HpI/ISHaBaT Hn CC HpI/ICHaAﬁT oT CBT)p?)aHI/ITC C THAX HpOBI/ISI/II/I HpI/I
HpI/ISHaBaHCTO Ha CbOTBECTHUA HpI/IXOA.

3.10. Pa3xoAu 3a AMXBH U Pa3XOAH IIO 3a€MU
PasxoanTe 32 AUXBU CE OTYHTAT TEKYIIO ITO METOAA HA €(DEKTUBHUA AUXBEH IIPOIICHT.

PasxoanTe 110 326MH OCHOBHO IIPEACTaBAABAT AHMXBU IIO 3aeMuTe Ha ApykecTtBOTO. Bemukum
Pa3sXOAH IO 32€MH, KOHTO AHPEKTHO MOIaT Aa OBAAT OTHECEHH KBM 3aKyIIyBaHETO,
CTPOHTEACTBOTO HAHM IIPOU3BOACTBOTO HAa EAWH OTIOBApPAIl HAa YCAOBHATA aKTHB, CE€
KaIIUTAAU3HUPAT IIPE3 IIEPHOAA, B KOHTO CE O4YaKBa aKTUBBT Ad ODBAE 3aBBPINCH U IIPHBEACH B
TOTOBHOCT 32 H3IIOA3BaHE HAM HPoAakOa. OCTaHAAHTE Pa3sXOAH IIO 3aEMH CAEABA Ad CE
IIPU3HABAT KATO Pa3XOA 32 IIEPHOAA, B KOITO Ca Bb3HUKHAAH, B OTYCTA 32 IIeyaAdaTa HAH 3arydara
U APYTHA BCEOOXBATEH AOXOA Ha peA ,,Punancosu pasxoan”.

3.11.MimMoTH, MAIIMHU ¥ CHOPBIKEHUA

VimoTHTe, MAIIMHUTE H CHOPDBKEHHUATA CE OIEHABAT IIBPBOHAYAAHO IO CEOECTOMHOCT,
BKAFOYBAINA IICHATA HA IIPUAOOHBAHE, KAKTO M BCHYKH IIPEKH PA3XOAU 3a IIPHBEKAAHETO Ha
aKTHBa B paOOTHO ChCTOAHHUE.
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ITocAeABAIIIOTO OLIEHABAHE HA MMOTHTE, MAIIUHUTE M CbOPBKEHUATA CE€ U3BBPIIBA 11O IIEHA Ha
IPHAOOMBAHE, HAMAACHA C HATPYIIAHHTE AMOPTH3aIMM U 3aryom or obesrenxa. Hampasemmre
OOE3IIEHKN CE OTYUTAT KATO PA3XOA U C€ IIPU3HABAT B OTYCTA 3a I1e9aADaTa HAM 3ary0aTa U APYTHA
BCEOOXBATEH AOXOA 32 ChOTBETHHUSA ITEPHOA.

ITocaeaBarmure pasxoAH, CBBP3aHH C OMPEACACH AKTHB OT MMOTH, MAITHHU U ChOPBKEHNA, CE
IpuOaBAT KbM OaAaHCOBATA CyMa HA aKTHBA, KOTATO € BEPOATHO ApyKeCTBOTO Aad HMa
NKOHOMHYECKH  ITOA3M, HAABHINABAIINKM  IIbPBOHAYAAHO  OICHEHaTa  e(EKTHBHOCT  HA
CBIIECTBYBAIIUA AKTUB. BCHYKH APyrH IIOCAEGABAIIIN PA3XOAHU CE IIPHU3HABAT 33 PA3XOA 32 IIEPHOAQ,
B KOMTO Ca HAIIPABEHH.

OcrarbyHaTa CTOMHOCT U IIOAE3HUAT JKUBOT HA MOTH, MAIITMHAU W CBOPBIKCHUA CC IIPCHCHABAT
OT PBKOBOACTBOTO KBbM BCAKA OTYCTHA AATa.

VmoTH, MammHH H CBOPBKEHUA, IPUAOOUTH IIPH YCAOBHATA HA (DUHAHCOB AM3HHI, CE
AMOPTH3UpAT Ha 0a3a Ha OYAKBAHHA IIOAE3€H CPOK Ha TOAHOCT, OIIPEACAEH IIOCPEACTBOM
CpaBHEHHE C IIOAOOHH COOCTBEHN aKTHUBH Ha APYKECTBOTO, MAM Ha 0a3a HAa AUSHHIOBHA AOTOBOD,
aKO HETOBHAT CPOK € IO-KPATbK.

AMOpTI/ISaHI/IﬂTa Ha IUMOTH, MAIITTHU U CBOPBKCHUA CC M3YNCAABA, KATO CC U3IIOA3BA AMHEAHUAT
MCTOA BBPXY OIICHCHUA ITOAC3CH KIUBOT HA OTACAHUTC I'PYIIH AKTHUBH, KAKTO CACABA:

e  Mamunu u 060pyABaHe 3-4 roanHHI
e  ABromMOOHAHM 4 roanmHI
e  Apyru TpaHCIOPTHU CPEACTBA 10 roamsn
e  CrommaHcKr MHBEHTAp 7 TOAMTHH
e  Kommrorpu 2 roAuHHI
e Apyru 7 TOAMHI

[Tewarbara mam 3arybara OT IIpOAAKOATa HA MUMOTH, MAIIIMHU U CBOPBKCHHA CE OIPEACAS KATO
PasAMKa MEKAY ITOCTBIIACHHATA OT HPOARKDOaTa M OaAaHCOBATA CTOHMHOCT HA aKTHBA U CE
LIPHU3HABA B NHAUBHAYAAHUS OTYET 32 II€9AA0ATA MAU 3aryDaTa M APYIHUsA BCCOOXBATEH AOXOA HA
pea ,,ITeqanba/ (3aryba) or mpoaakba Ha HETEKYIIH aKTUBH .

M36pasusaT mpar Ha CBIIECTBEHOCT 32 IMOTHTE, MAIITMHHUTE U ChbOPBKEHUATA Ha APYKECTBOTO € B
pasmep Ha 700 AB.

3.12. Ausunar
Apy>KeCcTBOTO KaTO AU3HMHIOAATEA

Karo AMBHUHIOAATEA, APYH{CCTBOTO KAaCI/I(pI/IL[I/Ipa CBOHUTE AM3MHIOBH AOFOBOpI/I KaTo OHCpaTI/IBCH
AN (pI/IHaHCOB AM3MHI.

AwnzuHrOBHUAT AOPOBOp Ccc KAaCI/ICbI/IHI/Ipa KaTo AOFOBOp 3a (pI/IHaHCOB AM3HUHI, AaKO C HEIrOo cC€
HpCXB%pAHT IIO CBHIIIECTBO BCHUYKH pI/ICKOBC M U3TOAU OT cOOCTBEHOCTTA BBPXY OCHOBHMA AKTHUB, 1
KaTo AOFOBOP 3a OHepaTI/IBCH AMBHUHI, AKO C HEIO HE CE HpCXB"prHT II0 CBIIIECTBO BCHYKHN
pI/ICKOB€ M U3TOAU OT cobcrBeHOCTTA B%pxy OCHOBHMHA AKTHUB.

AKTHBUTE, OTAAACHH IIO OIIEPATHBHHU AHMSHHIOBH AOIOBOPH, C€ OTpa3fBaT B OTYeTa 32
duHaHCOBOTO  CbcTOAHHE Ha ApPYKECTBOTO M CE€ aMOPTH3HPAT B  CHOTBEICIBHE C
AMOPTHU3AITHOHHATA IIOAUTHKA, BB3IIPUETA IT0 OTHOIIIECHHE Ha IIOAOOHHU aKTHBU Ha ApPYyKeCTBOTO,
n nmsuckpanuaTa Ha MCC 16 ,,JFimorn, mamuan u cvopbxenna’ nan MCC 38 , Hemarepmasuu
aktuBH . APYKECTBOTO peaAu3ypa IPHUXOAH OT HAEM IIO AOTOBOPH 3a OIEPATUBEH AH3UHI Ha
MHBECTHIIHOHHHUTE CH UMOTH. [Ipuxoanre OT HaeMm ce IIpU3HABAT HA AMHEIHA 0a3a 3a CPOKa Ha
AM3WHTOBHA AOTOBOP.

AKTI/IBI/ITG, OTAAACHU HpI/I YCAOBHATA HA (i)I/IHaHCOBI/I AH3HUHIOBH AOFOBOPI/I, cc OTpaSHBaT B OTYETA
3a CpI/IHaHCOBOTO CbCTOAHME HA APY}KCCTBOTO KaTO B3C€MaHE, paBHO Ha HETHATa MHBECTUIIHA B
AMBUHIOBHA ,A,OI“OBOp. AOXOA”I)T oT HpOA’zl)K621 HAa AKTUBHUTE CE€ BKAIOYBA B OTYETA 32 IledaAbara
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nAn sarybara / ordera 3a redanbara mAn sarybara m APyrusi BCCOOXBATEH AOXOA 32 CHOTBETHHSA
rrepuoA. [IpusnaBanero Ha bMHAHCOBUA IIPUXOA CE OCHOBABA HA MOAEA, OTPA3fABAIIl IIOCTOSHEH
IIEPIOAUYEH IIPOIIEHT Ha Bb3BPAIIAEMOCT BbPXY OCTATHYHATA HETHA MHBECTHITNA.

3.13. TecroBe 3a 00e3lleHKa Ha MHBECTHIIMOHHHM HMMOTH, HEMATEPHUAAHU AKTHBH,
HNMOTH, MAIITUHU 1 C’BOP']:)KCHI/I}I n A’BH_[CPHI/I HPCAHPI/IHTI/IH

[1pu nzuncasBane pasmepa Ha oOesreHKaTa APyKecTBOTO Ae(pUHIpa HAl-MAAKATA PA3TPAHITIHIMA
IPyIa aKTHBH, 32 KOATO MOTAT Ad OBAAT OIIPEACACHH CAMOCTOSTEAHH IAPUYHI ITOTOIN (CAMHHIIA,
reHEepHpAIlA [TAPHYHN IIOTOIH). B pesyATaT Ha TOBAa HAKOM OT aKTHUBHTE IIOAACKAT HA TECT 32
00e3IIeHKa Ha MHAUBUAYaAHA 064323, 2 ADYTH - Ha 0a3a Ha CAMHUIIA, TEHEPHUPAIIA TAPUIHU ITOTOIIH.

Bcuuku akruBu u CAMHHIM, TCHCPHUPAIIHN ITAPUYHN ITOTOIM, CC TECTBAT 34 O6€3H€HK3 ITIOHC
BCAHBX TOAHUIITHO. Bcuuku APYTH OTACAHH AKTHUBHU UAYW CAMHHUIIN, TCHCPUPAIITHN ITAPHUIHH ITOTOIH,
CC TEeCTBAT 3a O6C3HCHK3, KOIATO CBHLOUTHS HAH IIpoMsiHa B obcrofaTeAcTBaTA NHAUKHIPAT, Y€
TAXHATA OAAAHCOBA CTOMHOCT HE MOKE Ad 6’bA€ Bb3CTAaHOBCHA.

3a 3ary6a OT 0OE3IeHKA Ce IIPU3HABA CYMaTa, C KOATO DAAAHCOBATA CTOMHOCT HAa AAACH AKTHB UAH
CAMHNIIA, TEHEPHPAITIA TAPUYHH IIOTOIM, IIPEBUIIIABA BH3CTAHOBIMATA UM CTOHHOCT, KOATO € II0-
BHCOKATA OT CIIPABEAAUBATA CTOMHOCT, HAMAACHA C PA3XOAUTE IO IPOAAKOA HA AAACH AKTHUB, U
HEroBaTa CTOMHOCT B yIoTpeba. 3a Aa OIPEACAHM CTOHHOCTTA B yIOTpeba, PBKOBOACTBOTO HA
ApyKeCTBOTO U3UHCAABA OYAKBAHUTE OBACIIH MAPUIHI ITOTOIN 33 BCAKA CAMHMIIA, TCHEPUPAIIA
MAPUYHN TIOTOIM, U OIIPEACASl IIOAXOAAIINA AHCKOHTOB (DAKTOp € IIEA KaAKyAHpaHe Ha
HACTOAINATA CTOMHOCT HA TE3W HAPHYHHU ITOTONN. AAHHUTE, M3IIOA3BAHU IIPH TECTBAHETO 32
oOe3IleHKa, ce Oa3upar Ha IOCACAHHA OAOOpeH OroAxkeT Ha ApPYKeCTBOTO, KOPUIHPAH IIPH
HEOOXOAUMOCT € ILEA eAUMHHHpaHe Ha edeKkra OT OBACIIN PEOPraHMU3ALUHM U 3HAYUTEAHU
IIOAOOpeHHUA Ha aKTUBU. AMCKOHTOBUTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA CAMHHIIA,
reHEPHUpAINA ITAPUYHK IIOTOIM, U OTPa3fABAT CBOTBETHHA HM PHCKOB IPOQUA, OIEHEH OT
PBKOBOACTBOTO Ha APYKECTBOTO.

3aryouTe OT OOE3IIEHKA HA CAMHMIIA, I'€HEPHUPAIA TAPHUIHH ITOTOIIH, CE ITOCOYBAT B HAMAACHHE
Ha 0OaAaHCOBATA CyMa Ha AKTHUBHTE OT Ta3W CAMHMIIA. 32 BCHYKHA aKTHBH Ha ApPyHKeCTBOTO
PBKOBOACTBOTO IIPEIEHABA ITOCACABAIIIO AAAM CBINECTBYBAT MHAMKAIIMM 33 TOBa, Y€ 3aryoara oT
o0e3IieHKa, IPH3HATA B IIPEAXOAHH T'OAMHH, MOKE BEYe Ad HE CBIIECTBYBA AW A2 € HAMAACHA.
OO0esnenka, IPU3HATA B IIPEAXOACH IIEPHOA, C€ BH3CTAHOBABA, AKO BB3CTAHOBUMATA CTOHHOCT Ha
EAMHHIIATA, TCHEPUPAITIA IAPUIHHI IIOTOITH, HAABUIIIABA HEliHATa OAAAHCOBA CTOMHOCT.

3.14. HMHaBeCcTUIIMOHHU UMOTH

I/IHBCCTI/IL[I/IOHHI/ITC HMOTH CE€ OLICHABAT H"prOHa‘IﬁAHO II0 CC6CCTOI‘/'IHOCT, BKAFOYBAIIlA ITOKYIIHATA
IO€Ha M BCAKAKBM pasonH, KOHUTO cCa HpHKO CB"bpSilHI/I C HHBECCTHUIOHMOHHUA MMOT, HaHpI/IMCp
XOHOpapI/I 3a HpaBHI/I YCAYIH, AAH'bIIH I1O HpCXB"prHHC Ha TMOTa 1 ApyrI/I pasonH IIO CACAKaTa

MoaeA Ha cripaBeAAHBAaTa CTOMHOCT

APY)KCCTBOTO oTYhTa KAaTO HMHBECTHUIIHMOHHM HMOTH 3€EMH MU CrpaAI/I, KOHUTO C€ m;p;xaT 3a
IIOAYyYaBaHC Ha HpI/IXOAI/I OT HaAacM H /I/IAI/I 3a YBCAMYCHHC HaA KalluTaAa, II0O MOACAA HaA
CHpaBCAAI/IBaTa CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITﬁ HMOTH C€ HpCOHeHHBaT Ha TOAHMIITHA 0a3a W ce BKAIOYBAT B OTYETa 34
(pI/IHaHCOBOTO CbCTOAHHE IIO HaBapHI/ITC uM croiiHocTH. Te ce OHpCAﬁAHT OT HE3aBUCHUMU
OIICHUTEAN C HpO(i)CCI/IOHaAHa KBaAI/ICpI/IKaLII/IH N 3HAYHUTCACH HpOCpCCI/IOHaACH OIIT B
3aBHCHMOCT OT Xapalcrepa " MECTOHAXOKACHHUCTO HA MHBCCTUIHMOHHUTC MMOTH, 6a31/1pa17n<1/1 CC Ha
AOKa3aTEACTBA 32 na3apH1/1Te YCAOBHHAL.

Besaka mewanba manm 32[1“}7621 oT HpOMHHa B CHpaBCAAI/IBaTa CTOMHOCT MAH OT npoAa>K6a Ha AAACH
HNHBECTUITMOHEH HMOT CE€ an3HaBa He320aBHO B IIEYAA0ATA MAUT 3ary6aTa Ha pCA ,,HpomHa B
CHpaBCAAI/IBaTa CTOMHOCT HA HHBECCTUITMOHHU uMoT’,

14



[TocaeaBariuTe pasxoAd, CBBP3aHH C HMHBECTUIIMOHHHM HMOTH, KOHTO BEYE Ca IPU3HATU BbB
punaHCOBHA OTYeT Ha APYKECTBOTO, ce IPHOABAT KbM OaAaHCOBATA CTOMHOCT HA HMOTHTE,
KOTATO € BEPOATHO APYKECTBOTO Ad IOAYYM ODBACIIHM HKOHOMHYECKN ITOA3M, HAABHIIABAIIN
ITbPBOHAYAAHO OIIEHEHATa CTOMHOCT Ha CBIIECTBYBAIIIUTE HHBECTUIIMOHHA HMMOTH. Bemaxm
APYTH IIOCAEABAIITH PA3XOAH CE IIPU3HABAT 33 Pa3XOA B IIEPHOAA, B KOMTO Ca Bb3HUKHAAH.

AP}DKCCTBOTO OTIIMCBA MHBCCTUIIMOHHUTE CH MMOTH IIPH HpoAch6aTa M UAHU IIpH TpaﬁHOTO M
H3BAXKAAHC OT YHOTPC69., B CAY‘—I&ﬁ Y€ HC C€ OYAKBAT HHMKAKBH MKOHOMMXYCCKH H3IOAU OT TAXHOTO
OCBO60>KAaBaH€. ITewarbure mAanm 33Fy6I/IT€, BBb3HHUKBAIITM OT HM3BAXKAAHCTO HM OT YHOTPC62. AN
TAXHATA HpOA2.>K6a, C¢ IIPHU3HABAT B MHAUBUAYAAHUA OTYCT 32 mevYaAdaATa UAT 3ary6aTa u Apyrus
BCEOOXBATEH AOXOA M CC OIIPCACAAT KATO PaA3AHUKA MCKAY HCTHHUTC IIOCTBIIACHHA OT
OCBO60>KAaBaH€TO HA AKTHUBA U DaAaHCOBATA My CTOMHOCT.

[IpuxoanTe OT HAEM M OIEPATHBHUTE PAa3XOAW, CBBP3AHH C HMHBECTULIMOHHH HMOTH, CC
IIPEACTABAT B MHAUBHAYAAHUA OTYET 32 IIeYaADaTa MAW 3aryOaTa M APYrHsA BCEOOXBATEH AOXOA
CBOTBETHO Ha peAose ,, I Ipuxoan”, ,,Pasxoan 3a matepmasn™ u ,,Apyru pasxoan”.

3.15. ®uHAHCOBU HHCTPYMEHTH
3.15.1. Ilpu3naBaHe U OTIHICBAHE

PurancoBUTE AKTUBU M (DHHAHCOBUTE ITACHBH CE IPHU3HABAT, KOraTo APYKECTBOTO CTaHE CTpaHA
ITO AOTOBOPHHTE YCAOBHA Ha (DHHAHCOB MHCTPYMEHT.

@PuHAHCOBUTE AKTHBH CE OTIHCBAT, KOTATO AOTOBOPHHUTE IIPaBa BbPXY IAPHUYHHTE ITOTOIH OT
prHAHCOBUA AKTHB H3THYAT AW KOTaTO (DMHAHCOBHAT aKTUB M BCHYKH PHCKOBE M H3TOAHM OT
HETO CE IIPEXBBPAAT.

PHUHAHCOBUTE ITACUBU CE OTIIMCBAT, KOTATO 3aABAKCHHETO, IIOCOYCHO B AOTOBOPA, € U3ITPAHCHO, €
OTMCHCHO UAU CPOKBT MYy € U3TCKDBA.

3.15.2. Kaacudukanusa 1 IbpBOHAYAAHO OIIEHABAHE HA (PMHAHCOBU AKTHUBU

[TepBoHaYAAHO (DHHAHCOBUTE AKTHUBH CE OTYUTAT IIO CIIPABEAAUBA CTOMHOCT, KOPHTHpPAaHA C
Pa3XOANTE IIO CACAKATA, C U3KAIOYCHHE Ha (DUHAHCOBHUTE AKTHBHU IO CIIPABEAANBA CTOMHOCT IIPE3
reganbaTa AW 3aryOaTa M THPIOBCKUTE B3EMAHHA, KOUTO HE CHABPKAT CHIINECTBEH (DHHAHCOB
KomrtoHeHT. [IppBOHaYaAHATA OIlEHKA HAa (DUHAHCOBUTE AKTHUBH II0 CIIPABEAAHBA CTOMHOCT IIPE3
reganbaTa MAM 3ary0ara He CE€ KOPUIHpa C PasXOAUTE IO CACAKATa, KOUTO CE OTYUTAT KATO
TEKYIIH pPasXxoAu. IIbpBOoHAYAAHATA OLIEHKA HAa THPIOBCKUTE B3EMAaHHA, KOUTO HE CBABPKAT
CBIIECTBEH (DUHAHCOB KOMIIOHEHT IIPEACTABAfBA IIeHATA HA CAeAKaTa chraacao MCPO 15.

B saBucnMocT or HaumHa Ha IIOCACABAIIIO OTYHUTAHE, (i)I/IHaHCOBI/ITC AKTHUBH CE KAQ.CI/I(pI/IHI/Ipﬁ.T B
€AHA OT CACAHUTE KaTeFOpI/II/IZ

® ABATOBU I/IHCTPYMCHTI/I IO aMOpTI/ISI/IpaHa CTOfIHOCT;
L4 (i)I/IHaHCOBI/I AKTHUBH IIO CHpaBCAAI/IBa CTOMHOCT Hp€3 megaAdDaTa HAH 3ary6aTa;

L4 (i)I/IHaHCOBI/I AKTHUBH II0O CHpaBCAAI/IBa CTOWHOCT HpCS ApyT BCEOOXBATEH AOXOA C A Oes
pCKAaCI/I(pI/IKaLII/IH B Ileyaabara HAH 321FY621T21 B 32aBHCHMOCT AAAM Ca ADBATOBH HAH
KaIImTaAOBH I/IHCTPYMﬁHTI/I.

KAaCI/Iq)I/IKaL[I/IHTa Ha (pHHaHCOBI/ITC AKTHBH CE OHpﬁAGAH Ha Oa3arTa HA CACAHHITC ABE€ YCAOBHSL:

L4 OusHec MOAEADBT HA APY)KCCTBOTO 3a YHpaBACHI/IC Ha (pI/IH’AHCOBI/ITC AKTHUBU,

o XapaKTCpI/ICTI/IKI/ITC Ha AOI“OBOpHI/ITC HapI/I"IHI/I IIOTOIIM Ha CpI/IHaHCOBI/IH AKTHB.

I1 pCS Hp CACTAaBCHHUTC OTYCTHH IICPHOAH Apy)KCCTBOTO oTynTa CEAHMHCTBEHO ABATOBH
I/IHCprMCHTI/I II0 aMOpTI/ISI/IpaHa CTOHHOCT.

Benuxu HpI/IXOAI/I u paSXOAI/I, CB’bpSQHI/I C (i)I/IHaHCOBI/ITC AKTHUBH, KOHUTO Ca HpI/ISHaTI/I B IeyaAbaTa
n 3ary6aTa, C€ BKAIOYBAT BHB CpI/IHaHCOBI/I pasonH, (i)I/IHaHCOBI/I HpI/IXOAI/I AN ApyTI/I CpI/IHaHCOBI/I
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[TO3UIMY C U3KAIOYCHUE HA ODE3LICHKATA HA THPIOBCKUTE B3EMAHHS, KOATO CE IIPEACTABA HA PEA
»/APYIH pasxoAu‘ B oT4eTa 32 IIe9aAbaTa HAH 3aryoara.

3.15.3. IlocaeaBamio oneHABaHEe HA (PUHAHCOBUTE AKTUBU
ABATOBA HHCTPYMEHTH II0 AaMOPTH3HPAHA CTOMHOCT

PuHaHCOBHTE aKTHBM CE OICHABAT IO AMOPTHU3HpPAHA CTOMHOCT, aKO AKTHBUTE H3IIBAHABAT
CACAHHUTE KPHTECPHHM M HE Ca OIPEACACHH 32 OICHABAHEC IO CIIPABEAAMBA CTOHHOCT IIpE3
rreganbara u 3aryoara:

® APYKECTBOTO VIIPABAfIBA aKTHBUTE B PAMKHTE Ha OM3HEC MOAEA, UHATO IIEA € Ad ABPIKH
dpuHAHCOBUTE AKTHBH U Ad CHOUPA TEXHUTE AOTOBOPHH HAPUYHU ITOTOLIH;

° ChrAACHO AOTOBOPHHTE YCAOBHA HaA CbI/IHaHCOBI/IH AKTHUB Ha KOHKPCTHH AATH BB3HHKBAT
IMapUYHA IIOTOLM, KOHUTO Ca CAHMHCTBCHO IIAAINAHUS IIO TAABHHIIA M AHNXBA BBPXY
HEIIoraceHaTta Cyma Ha 'AaBHHIIATA.

Tasu kareropmsi BKAIOUBA HEACPHBATHBHM (DMHAHCOBH AKTHBH KATO 3a€MH M B3EMaHHA C
pUKCHpAHT WAX OIPEACAMMH IIAQAINAHUA, KOHUTO HE ce KOoThpaT Ha akTubeH masap. Caea
ITbPBOHAYAAHOTO IIPU3HABAHE TE CE OIEHABAT II0 AMOPTH3MPAHA CTOMHOCT C M3IOA3BaHE HA
MeTOAa Ha e(PEKTHBHATA AMXBA. AMCKOHTHpaHE HE CE HM3BBPIIBA, KOraro eEeKThHT OT HEro e
HEChIIEeCTBeH. APYKECTBOTO KAACH(PUIIIPA B Ta3H KATETOPHA ITAPUTE U IMAPHIHNATE CKBUBAACHTH,
TBPTOBCKUTE U APYTH B3€MAHUA.

o T'I)pI‘OBCKI/I B3€MaHUA

TBproBckuTe B3eMAaHHUA CA CYMH, ABAXKHMH OT KAHEGHTH 32 ITIPOAGACHH CTOKH HAH YCAYIH,
M3BBPIIEHN B OOMYAHUA XOA Ha CTOIAHCKATa AeHHOCT. OOMKHOBEHO TE Ce ABAKAT 32 YPEKAAHE
B KPaTbK CPOK M CACAOBATEAHO Ca KAACU(PUIIMPAHH KATO TEKYIIH. ['bPrOBCKHTE B3EMaHHA CE
IIPU3HABAT ITBPBOHAYAAHO B pasMep Ha OE3yCAOBHOTO BB3HATPAKACHHE, OCBEH aKO CBABPKAT
3HAYNTEAHN KOMIIOHEHTH Ha (puHaHCHpaHe. APYKECTBOTO ABP/KH THPIOBCKHTE B3EMaHHA C IIEA
cpOMpaHe Ha AOTOBOPHHTE IAPUYHH ITIOTOIIM M CACAOBATEAHO I'M OIICHABA IIO aMOPTHU3HpaHA
CTOMHOCT, KATO M3II0A3BA METOAA Ha €(DEKTUBHATA ANXBA. ANCKOHTHpPAHE HE CE U3BBPIIIBA, KOTATO
eEeKTHT OT HEro € HECHIIIECTBEH.

3.15.4. OGe3uenka Ha PUHAHCOBUTE AKTUBH

WMsuckBanusa 3a obesnenka cpraacio MCPO 9, usnoassar mosede nHAMOPMALTHA, OPUECHTUPAHA
KBM OBACITIETO, 33 Ad IIPU3HAAT OYAKBAHUTE KPEAUTHH 3aryOH.

HucrpymenTrTe, KOUTO IOIAAAT B OOXBATA HAa HOBHUTE H3UCKBAHHA, BKAIOUBAT 3aE€MU U APYI'H
ABATOBH (DMHAHCOBH AKTHBH, OIICHABAHH 110 aMOPTH3HPAHA, THPIOBCKU B3EMAaHMNA, AKTHBU ITO
AOTOBOPH, IpHU3HATH U oneHABaHN cbraacHo MCPO 15, xakTo M KPEeAUTHH AHTAKUMEHTH H
HAKOM AOTOBOPH 32 (PUHAHCOBA rapaHIus (P eMUTEHTA), KOUTO HE CE OTYHTAT IO CIPABEAANBA
CTOHHOCT TIpe3 I1e9ardaTa HAH 3arydara.

HPI/IBHaBaHCTO Ha KpCAI/ITHI/I 3211"}7614 Bede He 3aBHCH OT HACTBHIIBAHETO HA CHOUTHE C KpCAI/ITHa
3ary6a. Bwmecro ToBa APY)KCCTBOTO pasrAema HO—LT_II/IpOK CHCKTI)p oT I/IH(bOpMaLII/IH HpI/I OII€HKaTa
Ha KpC,A,I/ITHI/IH pI/ICK N OLCHABAHCTO Ha OYaKBAHUTC erAI/ITHI/I 321Fy6I/I, BKAIOYHUTEAHO MHMHAAM
CT)6HTHH, TEKYIIU YCAOBHA, paSYMHI/I nu HOAA"bp)KaH_II/I HpOFHOSI/I, KOHUTO BAMAAT B"pry OYaKBaHaTa
C%6HpaCMOCT Ha 6T)A€H_II/IT€ HapI/I‘IHI/I IIOTOITH Ha I/IHCTPYMCHTEI.

ITpearocTaBeHu 3aemu

HOAXOAT)T 3a 0663HCHK3 Ha HPCAOCTaBCHI/ITC 3aCMH € HACOYCH KbM 6%ACH1€TO u HpI/I HCIo Cc
HpaBI/I pasrpaHquHHe MEIKAY:
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° (bHHaHCOBI/I HUHCTPYMCHTH, IUCTO KPCAUTHOTO KAa4YE€CTBO HE C€ € BAOIIHNAO 3HAYUTCAHO

CIPAMO MOMEHTA HAa IIBPBOHAYAAHOTO IIPU3HABAHE HAHM HMAT HHCBK KPEAHUTECH PHCK
(Paza 1) m

® (uHAHCOBM HMHCTPYMEHTH, HUHETO KPEAHTHOTO KAYECTBO CE€ € BAOIIMAO 3HAYUTCAHO
CIPAMO MOMCHTA HA ITBPBOHAYAAHOTO IPU3HABAHE MAHM HA KOUTO KPCAHTHHSA PHCK HE €
nucek (Pasa 2)

e ,Daza 3“ oOxsamma (DHHAHCOBM aKTHBH, KOHUTO HMAT OOCKTHBHI AOKAa3aTEACTBA 32
00E3IIEHKA KbM OTYETHATA AATA.

[TeproawmgnanTe OYaKBAaHM KPEAUTHH 3aryOM Ce IIPH3HABAT 334 IIbPBATa KATETOPHA, AOKATO
OYAKBAHUTE 3aryOM 3a LEAHA CPOK Ha (PUMHAHCOBUTE HHCTPYMEHTH CE€ IIPHU3HABAT 32 BTOPATA
kareropua. (OdUakBaHHTE KPEAUTHH 3aIyOM C€ OIPEACAAT KATO Pa3AHKATA MEKAY BCHYKH
AOTOBOPHU ITAPUYHH IIOTOILN, KOUTO CE€ ABAXKAT HA APYKECTBOTO U IIAPUYHUTE ITOTOIN, KOUTO TA
ACHCTBHTEAHO OYaKBa A HOAy4H (,,lrapmueH HeAocTwr'). Tasm pasamka € AMCKOHTHpPAaHA IIO
ITbPBOHAYAAHUA €(DEKTUBEH AUXBEH IIPOIEHT (MAU C KOPUTHPAHHUSA CIIPAMO KPEAHTa e(PEeKTHBECH
AMXBEH IIPOIICHT).

M3uncafBaneTo Ha OYAKBAHUTC KPECAUTHH 3aIryOH C€ OIIPeAeAd Ha 0aszara Ha BEPOATHOCTHO
IIpeTerAcHaTa IPUOAMBHTECAHA OIEHKA HA KPEAHTHHTE 3aryOM IIpe3 OdYaKkBaHHA CPOK Ha
dpuHAHCOBUTE HHCTPYMEHTH.

Trpr’OBCKI/I " APYI'"Y B3€EMAHNA, AKTUBH I10 AOTOBOP M B3EMAaHUA 110 AUSUHIOBU AOTOBOPH

ApyKeCTBOTO H3IIOA3BA OIIPOCTEH ITOAXOA IIPH OTYHTAHETO HA THPIOBCKUTE M APYIH B3EMaHUA,
KAKTO U Ha aKTHBHTE ITO AOTOBOP M IIPHM3HABA 3aryda OT OOE3IIEHKA KATO OYAKBAHU KPECAUTHH
3aryom 3a IeAHA CPOK. Te IIPEACTaBASABAT OYAKBAHUAT HEAOCTUT B AOTOBOPHUTE ITAPHYHU IIOTOITH,
KaTO CE€ HMMa IPEABHA BbB3MOKHOCTTA 32 HEHU3ITbAHEHHE BBB BCEKM MOMEHT OT CpOKa Ha
prHAHCOBUA HHCTPYMEHT. APYAKECTBOTO H3IIOA3BA CBOS HATPYIAH OITHT, BHHIIHH ITOKA3aTCAN M
nH(MOPMAIUA B AbATOCPOYEH ITAAH, 332 AQ H3UYNCAH OYAKBAHUTE KPEAUTHH 3aTyOH.

3uaunreAHo YB€AUUYECHNE HA KPEAUTHUA PUCK

OuakBaHUTE KPEAUTHH 3aryOM Ce M3MEPBAT KATO KOPEKTHB, PaBeH Ha 12-MeCeYHHM OYaKBAHU
KPEAUTHH 3aryOM 32 akTHUBH BbB (pasza 1, MAM OYaKBAaHH KPEAUTHH 3aryOM 3a IIEAHS CPOK Ha
axktuBa oT (pasa 2 mau ¢asa 3. AKTUBBT IIpeMrHaBA KbM (aza 2, KOTATO KPEAUTHHAT My PUCK CeE €
VBEAUYHA 3HAYUTEAHO OT IbpBOHadaAHOTO mnpusHaBane. MCPO 9 me aedumHmpa KakBO
IIPEACTABAABA 3HAYUTEAHO YBEAMYEHHE Ha KPEAHTHHA pHUCK. [Ipm orenkara AaAm KpeAUTHHAT
PHCK HAa AQACH aKTUB CE € YBEAMYHA 3HAYUTEAHO, APYKECTBOTO B3eMa IIPEABHA KAadeCTBEHATA U
KOAMYECTBEHATA Pa3yMHa U ITOAKPEIIAIa ObAeIa HHMOPMAIIHA.

3.15.5. Kaacudukanmsa u oreHABaHe HA (DUHAHCOBUTE ITACUBU

duHAHCOBUTE MNACUBU HA ApymeCTBOTO BKAIOYBAT IIOAYYCHH 3a€MH, T%pFOBCKH 54 ApyrH
(pI/IHaHCOBI/I 3AABAKCHUA.

(PupaHcoBUTE ITACHBU CE OICHABAT ITBPBOHAYAAHO IIO CIPABEAANBA CTOMHOCT H, KBACTO €
IIPHAOKHIMO, CE€ KOPUTUPAT IO OTHOIIECHHE HA PA3XOAHTE ITO CACAKATA, OCBEH aKO ApyxKecTBOTO
HE € OIIPEACAHAO AAACH (DMHAHCOB ITACHB KATO OIICHABAH IIO CIIPABEAAHBA CTOMHOCT IIpE3
regaAbara u 3aryoara.

DuHAHCOBUTE MIACHUBU CE OIIECHABAT ITOCAEABAINIO IIO AMOPTHU3HPAHA CTOMHOCT, HM3ITOA3BAMKH
MeTOoAa Ha eDEKTUBHATA AMXBA, C H3KAIOUYEHHE HA ACPUBATUBH M (DUHAHCOBH ITACHBH, KOUTO Ca
OIIPEACACHU 3a OIEHABAHE IIO CIPABEAAMBA CTOMHOCT IIpe3 Iedanbata mAn 3aryoara (c
M3KAIOYCHHE HA ACPHBATUBHU (PUHAHCOBH HHCTPYMEHTH, KOUTO Ca OIPEACACHH U ¢(DEKTHBHU
KaTO XEAKHPAIT] HHCTPYMEHT).
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Bemakm pasxoAu cBBp3aHU C AUXBU U, aKO € IIPHAOKHUMO, IIPOMEHH B CHPABEAAHBATA CTOMHOCT
Ha HHCTPYMEHTA, KOUTO CE OTYHUTAT B II€4aA0aTa MAH 3ary0arTa, Ce BKAIOYBAT BbB (PHHAHCOBHUTE
PasxoAn AU (PHHAHCOBHUTE IIPUXOAH.

3.16. Marepuasnu 3anacu

MaTeprnaAHHTE 3aIIaCH BKAIOYBAT MATEPHAAM U CTOKH. B cebecToMHOCTTa Ha MaTepHAAHNTE
3aIIACH CE BKAIOYBAT AUPEKTHUTE PAa3XOAU IO 3aKYIIYBAHETO M APYTH IIPEKH Pa3XOAH, CBBP3aHMN C
AocTaBkata M. QUHAHCOBUTE Pa3XOAHM HE CE BKAIOYBAT B CTOMHOCTTA HA MATCPHAAHUTE 3aIIaCH.
KbM Kkpasd Ha BCEKM OTYETCH IIEPHOA MATEPHAAHHTE 3aIIACH CE OILEHABAT IIO ITO-HUCKATA OT
ceOeCTOMHOCTTA UM M TAXHATA HETHA peaamsyema croiHocT. Cymara Ha BCAKa OOE3LICHKA HA
MATEPHUAAHUTE 3aI1aCH AO HETHATA MM PEAAM3yeMa CTOMHOCT CE IIPU3HABA KATO PA3XOA 32 IEPHOAA
H2 OOE3I[EHKATA.

Hermara peaamsyema CTOHHOCT IIPEACTABAABA OYAKBAHATA ITPOAQKHA IICHA HA MATEPHAAHHTE
3arracy, HAMAAEHA C OYAKBAHUTE Pa3XOAM IO ITpoAakOara. B cAywail de mMaTepmasHmTE 3arracu ca
OmAM Bede OOE3IIEHEHH AO HETHATA MM PEAAM3yeMa CTOMHOCT M B IIOCACABAII OTYETEH IIEPHUOA CE
OKaKE, Y€ YCAOBHUATA AOBEAH AO ODE3IICHKATA HE Ca BEYE HAAMIIE, TO CE BB3IIPHEMA HOBATA UM
HeTHa peasmsyema croiiHoct. CymaTa Ha BB3CTAHOBABAHETO MOMKE Ad OBAE CAMO AO pa3Mepa Ha
OaraHCOBaTA CTOMHOCT HAa MAaTE€PHAAHHTE 3arlacu IpeAu obOesrenkara. Cymara Ha OOpaTHO
BB3CTAHOBABAHE HA CTOMHOCTTA HA MATCPHAAHHTC 3aIIACH CE€ OTYNTA KATO HAMAACHHE HA
Pa3XOAUTE 3a MATEPHAAN 32 IIEPUOAQ, B KOWTO Bb3HUKBA BB3CTAHOBABAHETO.

ApyKecTBOTO OIIpeAeAs Pa3XOAHUTE 32 MAaTEPHAAHU 3allaCH, KATO H3IIOA3BA METOAA IIbPBa
BXOAAIIIA — ITbPBA M3XOAAIIIA.

[Ipn mpoaaxkOa Ha MaTEPHAAHHTE 3aITaCH TAXHATA ODAAAHCOBA CTOMHOCT CE IIPHU3HABA KATO PAa3XOA
B IIEPHOAQ, B KOMTO € IIPU3HAT CHOTBETHHUAT IIPUXOA.

3.17. AaHBIH BBPXYy AOXOAQ

PasxoaAnTe 32 AAHBIN, IPU3HATH B IIe9aA0aTa HAN 3ary0aTa, BKAFOYBAT CyMaTa HAa OTCPOYCHUTE U
TEKYII AAHDBIM, KOUTO HE Ca IIPH3HATH B APYIHs BCECOOXBATEH AOXOA HAU AHPEKTHO B
COOCTBEHHA KAITATAA.

TeKyIunTe AAHBYHU AKTUBU ¥/UAU ITACHBU IIPEACTABAABAT TE3H 3AABAKCHUSA KbM MAU B3CMAHUS
OT AAHBYHUTE MHCTUTYIINH, OTHACAIIM CE 32 TEKYIIW UAHU HPEAXOAHH OTYETHU IIEPHOAM, KOUTO
HE Ca IIAATEHH KbM AaTaTa Ha (PUHAHCOBUSA OTYET. TeKyImuaT AAHbK € ABAKIM BbPXY OOAaracMus
AOXOA, KOHTO ce pasAmdaBa OT IedandaTa HMAM  3arydoata BbB (DUHAHCOBHUTE OTYETH.
MsancadBaneTo Ha TEKyIIUA AAHBK € Oa3UpaH Ha AAHBYHUTE CTABKHM U HA AAHBYHHUTE 3aKOHH,
KOMTO Ca B CHAA KbM KPafA HA OTYETHHUSA IIEPHOA.

OTCpO‘ICHI/ITC AAHDBITH CE€ M3YHMCAABAT IIO ITACUBHHMA MCTOA 34 BCHYKH BpCMCHHI/I paSAI/IKI/I MEIKAY
OaAaHCOBAaTa CTOMHOCT Ha AKTHBHTE U IIACHBHTE U TAXHATA AaHbYIHA OCHOBA. OTCpO‘ICH AAaHBK HE
ce HpCABI/DKAa HpI/I H%pBOHa‘Iﬁ.AHOTO HpI/ISHaBaHC Ha AKTHUB HAH ITaCHB, OCBEH aKO CBHbOTBETHATA
TpaHSaKHI/IH HE 3aCAra AAHbYHAaTa UAHM CYETOBOAHATA neJaAoa.

OTCpO‘ICHI/ITC AAaHDYHH aAKTHBMU H ITACHMBH HE CE€ AI/ICKOHTI/IpaT. HPI/I TAXHOTO HM3YMCACHHE CE
HM3IIOA3BAT AAHBYHH CTAaBKH, KOUTO CC OYaKBa Aa 6T)A21T HpI/IAO)KI/IMI/I 3a HCpI/IOAa Ha pCaAI/ISQ.HI/IHTa
um, HpI/I YCAOBHC Y€ T€ Ca BAC3AHU B CHAA HAH € CI/IprHO, Y€ II€ BAE3HAT B CHAQA, KbM Kpaﬂ Ha
OTYCTHHUA HCPHOA.

OTCpO‘ICHI/ITﬁ AaHDBYHH ITACHUBH CE HpI/ISHaBaT B ITbACH paSMep.

Or1cpodeHH AQHBYHU AKTHUBH CE€ IIPU3HABAT, CAMO 4aKO CBIIECTBYBA BEPOATHOCT T€ Aad OBAAT
YCBOCHH Upe3 OBACIIH OOAATAEMU AOXOAH.

OTCPO‘ICHI/I AAHBYHH aKTUBH M ITACHBH CC KOMIICHCHPAT, CAMO KOIraTto Apy}KCCTBOTO nmMa HpaBO u
HaMCpCHI/IC Ad KOMHCHCI/Ipa TCKYIONUTC AAHDBYHH AKTHBH HAM IIACHUBH OT CbIaTa AaHDbYHA
NMHCTUTYITHA.
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[IpomsiHaTa B OTCPOUEHHTE AAHBYHU AKTUBH HAM IIACUBU CE€ IPH3HABA KATO KOMIIOHEHT OT
AAHBYHHA IIPUXOA HAU Pa3XOA B Ie4anbaTa MAH 3ary0ara, OCBEH aKO T€ HE Ca CBBP3BAHU C
ITO3UITUH, IIPU3HATH B APYIHA BCEOOXBATEH AOXOA (HAIIP. IPEOIEHKA Ha 3€MfA) MAU AHPEKTHO B
COOCTBeHHA KAIIMTAA, IPH KOETO CBOTBETHHUAT OTCPOYCH AAHBK CE€ IPHU3HABA B APYyIruf
BCEOOXBATEH AOXOA UAU B COOCTBEHUSA KAIIUTAA.

3.18. ITapu 1 napuyHU €KBUBAACHTHU

[Tapure 1 TaApUYHUTE EKBUBAACHTH CE CHCTOAT OT HAANYHHUTE ITAPH B OPOH M IMAPUYIHH CPEACTBA
IO OAHKOBHU CMETKH.

3.19. Co06cTBeH KanuTaA u pe3epBu

AKHI/IOHepHI/IﬂT KarmmuTaA Ha ApymeCTBOTO OTpasfABa HOMHNHAAHATA CTOMHOCT Ha CMUTHPAHUTC
AKITHII.

HpeMI/IfIHI/IHT PE3CPB BKAKOYBA IIPEMHH, ITOAYYCHH IIPM II'BPBOHAYAAHOTO M AOII'BAHUTCAHO
CMHUTHPAHC HA COOCTBEH KalmuTaA. Bcuakm Pa3XOAM IIO CACAKH, CBBP3aHN C EMHUTHPAHC HA AKIINH,
Ca IPUCITAAHATH OT BHECCHUSA KAITUTAA, HCTHO OT AAH'bYHI oDAeKIeHMS.

Apyrute pesepBu BKAIOUBAT 3aKOHOBU PE3EPBH M OOIIH PE3EPBH.

Hepasnpeaeaenara meuarda BKAFOUBA TEKYIIHA (DHHAHCOB PE3YATAT M HATPYIIAHUTE ITEYAAOH M
HEIIOKPUTH 3aI'yOH OT MUHAAY TOAMHH.

Bemuxkn TpaH3aKOUHU CbC CO6CTBCHI/IHI/ITC Ha Apy'}KCCTBOTO C€ TIIPCACTABAT OTACAHO B
NTHANBUAYAAHUS OTYCT 32 IIPOMCHHUTC B COOCTBEHUS KAIIUTAA.

3.20. ITeHcnoHHM ¥ KPATKOCPOYHH BB3HATPAXKACHHUA HA CAY’KUTEAUTE

APpyKecTBOTO OTYHTA KPATKOCPOYHHU 33aABAKEHHSA 110 KOMIICHCHPYEMH OTIYCKH, BB3HHKHAAT
ITOPAAN HEH3IIOA3BAH ITAATEH TOAMIIEH OTHYCK B CAYYaHTe, B KOUTO CE OYaKBa TOH Aa OBAE
ITOA3BAH B paMKHTE HA 12 Mecema CAEA AaTaTa HAa OTYETHHUSA IIEPHOA, IPE3 KOUTO HACTUTE AHIIA CA
IIOAOKHAH TPYAQ, CBBP3aH C Te3W OTHYCKH. KpaTrkocpounHmTe 3aAbAKEHHSA KbM IIEPCOHAAQ
BKAFOYBAT 3aIIAATH U COITUAAHU OCHTYPOBKH.

CeraacHo wmsnckBanmAtra Ha Koaekca Ha TpyAa HOpH  IPEKparsBaHe HA  TPYAOBOTO
IIPABOOTHOIIICHHUE, CACA KATO CAYKHTEAAT € IIPHAOOHA IIPABO HA IIEHCHA 32 OCHUTYPUTEACH CTAK U
BB3PacT, APYKECTBOTO € 3aABAKEHO A My H3IAATH OOE3IIETCHHE B PasMEp AO IIECT OpPYTHH
paborHn 3amAard. ApPyKeCTBOTO HE € HAYHCAHAO IPABHO 3aABAKCHHE 34 H3IIAAIIAHE Ha
o0e3IIeTeHnsA Ha HACTHTE AWLA IIPYU IIEHCHOHHUPAHE B CbOTBEeTCTBHE C m3nckBanuaTa Ha MCC 19
,»”AOXOAH Ha HaeTH AU, THH KATO CyMaTa € HEChIICCTBCHA.

APY)KCCTBOTO HC € p33p26OTBﬁAO H HC HpI/IAaFa ITAQHOBE 3a BT)SHana)KACHI/IH Ha CAYKHTEAHTC
CACA HaITyCKaHC.

3.21. ITpoBu3um, yCAOBHE IACUBHU U YCAOBHU AKTHUBU

[IpoBusuunTe ce IpHU3HABAT, KOIaTO UMA BEPOATHOCT CETAITHHU 3aABAKEHHA B PE3YATAT OT MHHAAO
CbOUTHE A2 AOBEAAT AO H3XOAMIIL IIOTOK HA PECYPCH OT APY/KECTBOTO U MOKE Aa O'bAE HAIIpaBeHa
HAACKAHA OIIGHKA HAa CyMara Ha 33aABAKEHHETO. BB3MOKHO € CPOYHOCITA HMAM CyMara Ha
H3XOAAIIUSA APUYEH IIOTOK Aa € HecurypHa. CerarrHo 3aAbAKEHHE CE IOPAKAA OT HAAHYUETO Ha
IIPABHO MAHM KOHCTPYKTUBHO 3aABAKEHHE BCACACTBHE HA MHHAAHM CHOUTHSA, HAIIPUMEDP TAPAHIIHH,
IIpaBHU CIIOPOBE HAM OOpeMeHABainu Aorosopu. [IpoBusumre 3a IpecTpykIypupaHe ce
IIPU3HABAT CaMO aKO € pa3pabDOTeH H IPHAOKEH IOAPOOEeH OpMaACH IIAAH 32
IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHUTE MOMEHTH Ha IIAAHA 32
IIPECTPYKTYPUPAHE IIPEA TE3H, KOUTO Omxa Omam 3acerHasu. [IpoBusum 3a Obaemu 3aryom oT
ACHHOCTTA HE CE IIPU3HABAT.

CyMaTa, KOATO C€ HpI/ISHaBa KaTo HpOBI/ISI/IH, Ce M3YNCAfABA Ha 0Oa3a Haﬂ—HaAC)KAHaTa OIICHKAa Ha
paSXOAI/ITC, HCO6XOAI/IMI/I 3a pr)KAaHC Ha CEralrHO 3aABAKECHHE KbM Kpaﬂ Ha OTYCTHUA HGPHOA,

KaTO C€ B3EMaT B HpCABI/I,A, pI/ICKOBCTC 48 HCCI/IprHOCTTZl, CB%pSaHI/I CBHC CETallTHOTO 3aADbAKCHHE.
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Koraro CBIIICCTBYBAT pPCANIIA HOAO6HI/I 3aABAKCHHUSA, BEPOATHATA H€O6XOAI/IMOCT OT HM3XOAAIILL
IIOTOK 32 IIOTracABAaHC HA 3aADBAKCHHETO CC OIIPCACAA, KATO CE€ OTYCTC IpylraTa Ha 3aAbAKCHUATA
KAaTO LAAO. HPOBI/ISI/IHTe Ce AUCKOHTHPAT, KOTraTo C(i)CKT”bT OT BPEMCBHUTC PAa3AHKH B CTOMHOCTTA
Ha ITapUTE € 3HAIUTCACH.

O663L[ICTCHI/IH OT TPETH AHIIA BBB BPB3Ka C AAACHO 33aADBAKCHHC, 324 KOHTO Apy'}KCCTBOTO c
CUT'YPHO, Y€ IIC IIOAY4YH, CC IIPHU3HABAT KATO OTACACH aKTHB. Tosm akTuB MOXe H Aa HC
HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA IIpOBH3HA.

ITpoBusumre ce MPEpasTACKAAT KBM Kpad Ha BCEKHM OTYETEH IIEPHOA M CTOHMHOCTTA UM C€
KOPHTHPA, 32 Ad CE OTPA3N HAH-AOOpPATa IPHUOAUIUTEAHA OIICHKA.

B CAy9auTE, B KOHTO CC CYHTA, YC € MAAKO BCPOATHO Aad BB3HHKHC H3XOAAIN IIOTOK HaA
UKOHOMHYECKH PCECYPCH B PE3YATAT HA TCKYINO 3aABAXKCHHE, ITACHB HC CC IIPHU3HABA. YcaoBuure
ITACUBH CAEABA AQ C€ OIICHABAT IIOCACABAIIIO ITO IIO-BHCOKATA CTOMHOCT MCKAY OITHCaHATa IIO-TOpe
CpaBHHMA IIPOBHU3HUA U ITbPBOHAYAAHO IIPHU3HATATA CYyMa4, HAMAACHA C HATPYIIAHATA aMOPTH3AITHA.

BepOfITHI/I BXOAAIIM ITOTOIM HAa HKOHOMHYECKH IIOA3M, KOHUTO BCC OIINC HE OTIroBapAT Ha
KpUTCPHUUTE 32 IIPU3HABAHC HA AKTHUB, C€ CMATAT 34 YCAOBHHU AKTHUBH.

3maunmu IPENEHKHU HA PPKOBOACTBOTO IIPH IIPUAATAHE HA CUETOBOAHATA IIOAUTHKA

3HaYNMUTE IIPEIEHKH HA PBKOBOACTBOTO IPH IIPHUAATAHETO HA CYECTOBOAHHUTE IIOAUTHKH Ha
ApyxecTBOTO, KOHTO OKa3BaT HAH-CBIIECTBEHO BAHMAHME BBPXY (DHHAHCOBHTE OTYETH, Ca
OIIMCAHH IIO-AOAY.

OTCP OUCHU AAHBYHH AKTHUBHU

OrmeHKkaTa Ha BEPOATHOCTTA 32 ODBACIIN OOAATAEMH AOXOAH 32 YCBOSBAHETO HA OTCPOYCHH
AAHBYHU AKTHBH Ce Oa3upa HA IIOCACAHATA OAODPEHA DIOAKETHA IIPOTHO3a, KOPUTHUPAHA OTHOCHO
3HAYHMH HEOOAAraeMH IIPUXOAH M PA3XOAH U crennUYHH OIPAHHYCHHA 3a IIPEHACAHE HA
HEH3IIOA3BAHH AAHBYHI 3aTYOU HAHM KPEAUTH. AAaHBYHUTE HOPMH B PASAUYHHTE IOPUCAUKIIIH, B
KOonTO ApPyKeCTBOTO M3BBPIIBA ACHHOCT, CBHIIIO CE B3EMAT IIPEABHA. AKO HAACKAHA IIPOTHO3A 34
00AAraeM AOXOA IIPECAITOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTUB OCOOCHO B
CAyYad, KOTaTo aKTUBBT MOMKE Ad CE YHOTpeOH Oe3 BPeMeBO OrPaHHYEHHE, TOraBa OTCPOYCHHUAT
AAHDBYCH AKTUB C€ IIPH3HABA M3IAAO. [Ipm3HaBaHeTO HA OTCPOYECHH AAHBYHH AKTHBU, KOHUTO
IIOAACIKAT HA OIPEACACHU IIPABHH HAU HKOHOMUYCCKHM OIPAHHYCHHUA HAM HECHUIYPHOCT, CE
IIPELIEHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4Yal Ha Oasarta Ha crermduyauTe PaKTH U
00OCTOATEACTBA.

3.21.1. Ausunrosu Aorosopu

APY)KCCTBOTO € CKAIOYHUAO AOFOBOPI/I 32 HAEM Ha HCABIKMMH HWMHBECCTHUIIMOHHHW HWMOTH, B
Ka9eCTBOTO MY Ha AM3HHIOAATCA. B3 ocroBa Ha OIICHKAa Ha YCAOBHATA Ha AOFOBOPCHOCTI/ITC
APY)KCCTBOTO c OHpCACAI/IAO, Y€ 3arradBa  BCHYKHM 3HAYHUTCAHH pI/ICKOBC n H3roAu OT
coOCTBEHOCTTA Bbpxy TE3U HMOTH, HOpaAI/I KOE€TO OTYHTa AM3HMHIOBUTEC ,A,OFOBOpI/I KaTo
OHCpaTI/IBﬁH AM3HHI.

3.21.2. IlpuxoAn 3a O'BAEIIH IIEPHOAH

APY)KecTBOTO c O6B"bp321HO C A"bAl"OCpO"ICH AOFOBOP 34 Hpﬁ,A,CTaBHHEZ Ha BCIITHO npaBo Ha
IIOA3BAaHE 3a HepI/IO,A, or 12 TOAMTHH. Karo HpI/IXOA 3a 6"I)ACH_[I/I HCpI/IO,A,I/I cc HpI/ISHaBa qJacTTa,
KOATO CC€ OTHACHA 34 IICPHOAUTC CACA AaTaTa, KbM KOATO CC HM3roTBA OT4YCTA M CC an3HaBa KaTo
TEKYIIL HpI/IXO,A, HPCS HCpI/IOAa, B KOHTO €4 HpCAOCTaBCHI/I YCAyIuTe. Orunrranero Ha HpI/IXOAI/ITC ce
6a31/1pa Ha YyCAOBHATA HaA AOFOBOpa 48 p%KOBOACTBOTO cMATa, dYC HpI/IXOAI/ITC CA€ABA Aa CE€
HpI/ISHaBaT CBbIAAaCHO CpaKTI/I‘ICCKI/I HU3BBPILICHUTC YCAYTH 1 paSHpCACACHI/ICTO HM II0 TOAMHU.
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3.22. HecurypHocTt Ha C4€TOBOAHUTE IIPUOAUZUTEAHU OLIEHKH

[Ipn wm3rorBaHeTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IPABH PEAHUIIA IIPEATIOAOKEHHS,
OIIEHKH U AOIYCKAHHUA OTHOCHO IIPH3HABAHETO M OIECHABAHETO HA aKTHBH, ITACHBH, IIPUXOAU H
Pa3sXOAM.

ACﬁCTBHTCAHHTC PE3YATATH MOTAT Aa CC pasAHYIaBaT OT IIPCAITIOAOKCHHUATA, OICHKUTC U
AOITYCKaHHATA Ha PBPKOBOACTBOTO M B PCAKH CAyYaH CHOTBCTCTBAT HAITBAHO HaA IIPECABAPHUTCAHO
OIICHCHHUTC PC3YATATH.

HHCI)OpMaL[I/IH OTHOCHO CBINECTBCHUTC IIPCAITOAOKCHHA, OICHKN U AOITYCKAHMS, KOUTO OKas3BaT
HAN-3HAYUTCAHO BAUAHIC BBPXY IIPHU3HABAHCTO M OICHABAHCTO Ha AKTHBHU, ITACHUBH, IIPUXOAN U
pasxoAm € IPCACTaBCHA ITO-AOAY.

3.22.1. OGe3nenka Ha HE(PMHAHCOBH AKTHUBU

3a 3ary6a OT 0OE3IEHKA Ce IIPU3HABA CYyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAQAEH aKTHUB HAN
CAMHHIIA, TCHEPUPAIIA IAPHYHN ITOTOLH, IIPEBAIIABA Bb3CTAHOBUMATA UM CTOMHOCT, KOATO € II0-
BHCOKATa OT CIIPABCAAUBATA CTOMHOCT, HAMAACHA C Pa3XOAHTE IO IPOAKOA HA AAACH AKTHB, U
HEroBaTa CTOMHOCT B ymoTpeOa. 3a Aa OIPEACAH CTOHHOCTTA B yIoTpeba, PBKOBOACTBOTO Ha
ApyKecTBOTO M3YNCAABA OYAKBAHNTE OBACIIN IIAPUYHH ITOTOLN 32 BCAKA CAMHHUIIA, TCHEPUPAIIA
[IAPUYHU IIOTOIM, M OIIPEACAS IIOAXOAAIIUA AHNCKOHTOB (DAKTOp € IEA KAAKyAHPAHE Ha
HACTOAIIATA CTOMHOCT HA TE3H HAPUYHH IOTONIH. |Ipm mM3dmcAsBaHe HA OYAKBAHUTE OBACIIN
[IAPUYHH [TOTOLH, PBKOBOACTBOTO IIPABH IIPEAITOAOKCHHSA OTHOCHO OBACIIIITE OPYTHH IIe9aA0n.
Te3u IPEAIIOAOKEHUA Ca CBBP3AHU C ODBACIIH CHOUTHA M OOCTOATEACTBA. AEHCTBUTEAHHTE
PE3YATATH MOTAT AA4 CE PA3AMYABAT M AAd HAAOXKAT 3HAYUTCAHH KOPEKIIMH B AKTUBUTEC HA
ApyKeCTBOTO IIPE3 CACABAIIIATA OTYCTHA TOAMHA.

B moBeuero cayuanm pH OIPEACAAHETO HA IIPHAOKUMHUA AUCKOHTOB (DAKTOP CE IIPaBU OIICHKA Ha
ITOAXOAAIIIITE KOPEKIINM BBB BPB3KA C I1a3apHUA PHCK M PHCKOBHTE (DAKTOPH, KOHTO Ca
crrennUIHA 32 OTACAHHUTE aKTHBH.

3.22.2. IToAe3eH >)KUBOT HA AaMOPTH3UPYEMH AKTHBH

PbKOBOACTBOTO mIpepasraexaa IOAE3HUA KUBOT HA aMOPTHU3HPYEMUTE aKTUBU B Kpasd HAa BCEKH
OTYETEH IIEPHOA.

AEHCTBUTEAHUAT IIOAC3ECH JKHUBOT MOMKE A4 CE PAa3AHMYaBA OT HAIIPABEHATA OICHKA ITOPAAH
TEXHUYECKO M MOPAAHO HU3XaOfBAHE, IPCAUMHO HA COMIYEepHU IPOAYKTH H KOMIIFOTBPHO
obopyABaHe.

3.22.3. MarepuaAHU 3an1aCH

MaTCpI/IaAHI/ITC 3arrac C€ OLcHABAT IIO IIO-HHCKaTa CTOMHOCT OT IIeHara Ha HpI/IAO6I/IBaH€ "
HETHATa peaAmsyeMa CTOMHOCT. HpI/I OHpCA,CAHHC Ha HETHaTa pCﬁ.AI/ISYCM?l CTOMHOCT
p%KOBOACTBOTO B3cMa HpCABI/IA HﬁfI—HﬂAC}KAHﬁTa HaAaAMYIHA I/IH(i)OpMaLII/IH KbM AaTaTrTa Ha
HpI/I6AI/ISI/IT€AHaTa OIICHKA.

H3mepBaHe Ha OYaKBaHHUTE KPEAUTHH 3aryou

KpeanTHuTe 3aryOnM IIPEACTABAABAT PAZAMKATA MEKAY BCHYKH AOTOBOPHH ITAPUYHH ITOTOIIH,
ABAKAME Ha APYKECTBOTO U BCHYKHU ITAPUYHH IIOTOLM, KOUTO APYKECTBOTO OYAKBA Ad IIOAYYHL.
OuakBaHUTE KPEAHTHH 3aryOM Ca BEPOATHOCTHO IIPETEIACHA OILICHKA HA KPCAUTHHTIC 3aryomn,
KOHTO HM3HCKBAT IIpereHkaTa Ha ApyxectBoTo. O9akBaHNTE KPEAUTHH 3aryOn ca AUCKOHTHPAHU C
IIbPBOHAYAAHUA €(PEKTUBEH AMXBCH IIPOICHT (HAU C KOPUTHPAHUA CIPAMO KPEAUTa €(PEKTHBEH
AVMIXBEH IIPOLIEHT 32 3aKYICHU HAU ITbPBOHAYAAHO CH3AAACHH (DHHAHCOBH AKTHBU C KPEAHTHA
00OEC3IICHKA).

PT)KOBOACTBOTO HpCHCHHBa AACKBATHOCTTA HAa OYaKBAHHTC KpC,A,I/ITHI/I 321I'y6I/I 3a B3EMaHUA OT
KAHMECHTH II0O HpOAa)K6I/I, B3CMaHUA I10 32CMH U 32 ,A,pyrI/I CpI/IHaHCOBI/I B3C€MaHMA, B T.9. HA B3CMaHHUA
oT CB%pSaHH AWITA, HA 0a3a Ha aHAAM3 H OIICHKA Ha HN3MCHCHHCTO KpC,A,I/ITHI/IH pI/ICK, B T.9.

BT)SPQ.CTOB AHAAW3 HA B3EMAHHUATA, AHAAHW3 HA MAQTEXOCIOCOOHOCTTA HA CHOTBETHHSA KAMICHT,
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IIPOMEHN B AOTOBOPCHHTE YCAOBHA Ha IIAAINAHE, IPOMECHH B HKOHOMHYECKHTE YCAOBHS,
KPEAHTHOTO IIOBEACHHE U AP. AKO (PHHAHCOBOTO CBCTOSHHE U PE3YATATHTE OT ACHHOCTTA Ha
KAHECHTHTE C€ BAOIIAT HAA OYAKBAHOTO, CTOHHOCTTA HA B3EMAaHHATA, KOHTO TPAOBA Aa ObAAT
OTIIMCAHH IIPE3 CACABAIIN OTYECTHU IIEPHOAH, MOKE Ad OBAEC IIO-TOAAMA OT OYAKBAHATA KBM
OTYETHATA AATA.

OmnenaBaHe II0 CIPaBEAANBA CTOMHOCT

PBKOBOACTBOTO M3ITOA3BA TEXHUKH 32 OLEHABAHE HA CIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBH
MHCTPYMEHTH (IIPH AMIICA HAa KOTHPAHH IICHH HA aKTUBEH I1a3ap) ¥ HedMHAHCOBH akTuBHU. [Ipm
IIpUAATaHE HA TEXHUKHU 32 OLEHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMMAAHA CTEIICH HAa3apHU
AAHHH U IIPEAITOAOKEHHUA, KOUTO ITA3aPHHUTE YIACTHHUIIM OMXa BB3IPHEAHN IIPH OIEHABAHETO HA
AAACH HMHCTPYMEHT. Koraro AMIICBAT IPHAOKHMHU ITA3aPHU AAHHH, PBKOBOACTBOTO H3IIOA3BA
CBOAITA HAM-AOOpA OIIEHKA Ha IIPEATIOAOKEHHUATA, KOUTO OMXa HAITPABUAM IA3aPHUTE YIACTHHIIM.
Te3n OoIEHKN MOTaT Aa CE PA3AMYABAT OT ACHCTBUTEAHHUTE IICHH, KOUTO OHXa OMAM OIpPEeACACHH
IIPA CIIPABEAAMBA I1a3aPHA CACAKA MEKAY HH(POPMHUPAHH U KEAACIIN CTPAHU B Kpasd Ha OTYCTHHSA
IIEPHOA.

4. HWHBecTHIIUH B ABILEPHH IPEATIPUATHA

ApyxecTBOTO MMa HHBECTHUIINU B ABIIEPHH IPEAIPHATHA, KOUTO CE OTPa3ABAT BbB (PHHAHCOBUA
My OTYET ITO METOAQ HA CEOECTOMHOCTTA.

PrproBoACcTBOTO Ha APYKECTBOTO WM3BBPIIBA IIPOBEPKA 32 MHAUKAIINHA AAAHM TAXHATA OAAAHCOBA
CTOMHOCT 3HAYUTEAHO CE PA3AMYABA OT CIIPABEAANBATA UM CTOMHOCT.

Ha 27.03.2023 r. CpBernT Ha AMpeKTOpHUTE Ha ,, XUMCHAO bbArapusa” AA B3ema

pererue ApyKecTBOTO Aa IpoAaAe Bcumukute cu 50 (meTAecer) APYKECTBEHH AfAA C HOMUHAAHA
crorirocT 100 aeBa Bcekn eann, mpeacrasasparu 100 % or karurasa Ha ,,Maxpun 2003 EOOA,
c EMIK 131132798, c¢bc ceaanmme u aapec Ha yupasaenue rp. Codud, ya. ,,Cxaasosa 6aza™ Ne 1,
neauar B pasmep Ha 5000 AeBa, popmupan ot mapuaau BHOCKH. [IpoaakOarta e daxt Ha
05.04.2023 r

Ha 29.12.2023 r. ApyxectBro npuaodusa kanntasa Ha Ausuar Muc EOOA — Cesepra
MaxeAOHHS, C IIEA AOITBABAHE IaMaTa Ha IIPEAAATAHH YCAYTH Ha TepuTOopuATa Ha PerryOanka
CeBepra MakeAOHHA B IIPEAAATaHETO U (DHHAHCUPAHETO HA IOKYIIKA HA ACKH aBTOMOOHATL

5. HMHBeCTUIIMOHHU UMOTHU

WMuBectunmonHnTe UMOTH Ha APYKECTBOTO BKAIOYBAT 3€MH U CIPAaAH, KOUTO CE€ HAMHPAT B
IPAAOBETE Cocpm[, byprac u baaroesrpaa, KouTo ce ABPKAT C IEA HOAYYIABAHE HA IIPUXOAU OT
HAaeM HAH 32 YBEAUYABaHE CTOMHOCTTA HA KaIIUTAAQ.

CrpaBeaAmBaTa CTOMHOCT HA MHBECTHIIMOHHHUTE MMOTH CE IIPEACAS OT HE3aBUCHUM AHIICH3UPAH
OILICHUTECA.

I/IHBCCTI/IL[I/IOHHI/ITﬁ HMOTH HE €A 3aA0KEHHU KATO ODE3IEUYEHHE 110 3AEMMU.

IToBewero OT MHBECTHIIMOHHHUTE HMOTH Ca OTAABAHU ITOA HAEM IO AOTOBOPH 32 OIEPATHUBEH
AmsuHr. IlpuxoAuTe OT HaeMH ce BKAIOYBAT B OTYETa 32 II€9aAOATa HAHM 3arydoata W Apyrus
BCEOOXBATEH AOXOA Ha peA ,,[Ipuxoan ot nmpoaaxOu”. He ca nmpusHaBanu yCAOBHH HAEMH.
[Ipexure orepaTHBHU Pa3sXOAM C€ OTYMTAT HA PeA ,,Pasxoam 3a marepmasu™ um pea ,,Apyru
PasxoAn” B T.4. Pa3XOAW 32 MECTHH AAHBITH M TAKCH.

ITpe3 2013 r. ApyxKecTBOTO yYIpeAsiBa OIPAHHYEHO BEITHO IIPABO Ha ITOA3BAHE C HEOTMEHAEM CPOK
or 12 roAMHY HAa MHBECTUIIMOHEH UMOT.

VcAaoBUSTA B AMBHHTOBUTE CHOpaSyMCHI/IH ca AOTOBOPCHI/I IIOOTAEAHO 32 BCEKH AOFOBOP M 32 TOBa
BCCKH AOFOBOP CACABA Aa 6’I)AC pQSFACAaH caMoCTofTeEAHO. AM3nHTOBHATE AOFOBOPI/I HC C"I)A(bp)KaT
H3NCKBAHETO 3a CIIa3BaHC HA KOHKPCTHH (i)I/IHaHCOBI/I IIOKA3aTEAH AN ApyTI/I HN3NCKBAaHUA, OCBCH
HpaBOTO HA COOCTBEHOCT Ha AM3HTHTOAATCAA.

AwnsnHroBuTe ,A,OI“OBOPI/I Ca HEOTMECHAECMU 32 CpOK or 1 TOAMHA OT HAYAAOTO HA AM3HMHIA.
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6. 3HaunMH CBOUTHA U CAEAKH IIP€3 IEPUOAA

He ca macrprmAn cpOUTHA IIpE3 OTYETHHA IIEPHOA M KbM AATaTa HA OTYETA, KOUTO Ad HAAArat
AOITBAHUTEAHN KOPEKINHU M/HAM OIOBECTSBAHUS BbB (PMHAHCOBHUA OTYET HA APYKEeCTBOTO 3a
IepuoAa, mpukarousart Ha 31 aekempu 2023 r.

P’bKOBOACTBOTO Ha APY}KCCTBOTO cmMsATa, Y€ TO € A06p€ TIO3SMIIMOHHUPAHO B HACTOAIIUTE

HKOHOMHYIECKH OOCTOATEACTBA.

CobcrogHmETo Ha APY?KCCTBOTO c CT36I/IAHO, BBIIPCKN CCraimHaTa HKOHOMHYCCKA CpCAa, H
pasmmoAara ¢ AOCTAaTbYHO KaAITUTAA M AMKBHAHOCT Aad O6CAy'}KB2. CBOUTC OIICPATHUBHI ACHTHOCTH U

ABATOBE.

7. HmoTH, MAIlITUHU ¥ CHOPBIKEHUA

VmoTuTe, MammuHUTE M CHOPBKEHUATA HA APYKECTBOTO BKAIOUBAT MAIIMHH U OOOPYABAHE,
TPAHCIIOPTHHU CPEACTBA , HHBEHTAP 1 APYTrH. barancosara cToifHOCT MOXke Aa ObAC aHAAU3HPAHA,

KaKTO CACABaA:

BpyrHa 6asaHCOBa CTOMHOCT
Caapo xbM 1 anyapu 2023 r.
HosompuaoOurn akruBu

OrTnmcany akTuBU

Caapo xbM 31 AexemBpu 2023 1.

AmopTtu3amusa
Caapo xbM 1 anyapu 2023 r.
OTnmcanu aKTuBUa

AmopTH3anusa

Caapo xbM 31 AexemBpu 2023 1.

Bbaaancosa CTOMHOCT KBM

31 aexemBpu 2023 r.

Marnusu, TpaacrioprHI
00OpyABaHE I CPEACTBA,
CBOPBXKEHUA VHBEHTAP U OG0
Apyra
‘000 aB. ‘000 aB. ‘000 aB.
160 140 300
1 4 5
161 144 305
@81 (134) (215)
©) @ ®
87) (136) (223)
74 9 82
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Mamman n TpaacriopTHI

oGopyABane CPeACTBa,
HHBEHTAP U OG0
Apyru
‘000 aB. ‘000 aB. ‘000 AB.
BpyrHa 6asaHCcOBa cToifHOCT
Caapo xbM 1 anyapnu 2022 r. 257 139 396
Hosompuaoburn akrusu - 1 1
Ornncany akTUBI (97) - 97)
Caapo xbM 31 AexemBpu 2022 1. 160 140 300
AmopTHuszanusa
Caapo xbM 1 anyapnm 2022 r. (106) (132) (238)
OTIICaHN AKTUBHI 34 - 34
AmopTHsannsa ) 2 (11)
Caapo xbM 31 Aexemepu 2022 1. (81) (134) (215)
baaHcoBa CTOMHOCT KBM
79 6 85

31 aexemBpu 2022 1.

Beuakn pasxoAm 3a aMopTH3aIuA ca BKAIOYEHH B OTYeTa 3a IedaAdaTa MAM 3ary0ara M APyrus

b

BCCOOXBATEH AOXOA Ha peA ,,PasxoAn 3a amoprusanus Ha He(DUHAHCOBU AKTHUBH .
ApyxecTBOTO HAMA AOTOBOPHO 32ABAKCHHC 32 3aKYITyBAHC HA AKTHBH.

APY)KCCTBOTO HE € 32A0XKHAO HMOTH, MAIIIUHH, CBOPBKCHUA KATO o0e3nevyeHne MO CBOH
3aAADBAKCHIA.

8. IIpeaocraBeHu 3aemu

KoM 31-tu Aekemspu 2023 r. ApyKecTBOTO € IIPEAOCTABUAO 3a€MH HA TBPTOBCKH KOHTPATEHTHU C
obrmr pasmep 35 508 xuma. aB. (2022 r.: 36 457 xuA. AB.). Beuykm 3aemMu ca TEKyIIm cbC CpOK Ha
noracsiBate A0 1 roauna. Auxsenuar nponesr e 4%. IIpeaocraBenure 3aemu He ca OOE3IIEYEHU.

9. AkKmoHepeH KaIllmTaA

Perucrpupanuar kannraa Ha ApyixecrBoTo ce cberon ot 2 494 631 ma Opoit OOMKHOBEHH AKITUH
C HOMHHAAHA CTOHHOCT B pasmep Ha 1 AB. 3a aknmdA. Beruky akium ca ¢ mpaBo Ha IOAyYaBaHe Ha
AMBUACHT U AUKBHAAIIMOHEH ASIA M IIPEACTABAABAT EAHMH IAaC OT OOIIOTO ChOpaHHe Ha
aknoHepure Ha ApyKecTBOTO.

ITpes aBarasecermeceunus mepuoA A0 31-Bu aekemspu 2023 1. He ca M3AABAHM HOBH aKITUHU BbHB
BPb3Ka C yBEAMYEHUE KaUTaAa Ha APyKeCTBOTO.

W3zpraseHnTe M OTOPU3UPAHH AKIIUH 32 OTYETHHTE IIEPHOAHM MOTAT AQ OBAAT IPEACTABEHHN, KAKTO
CACABA:

31 aexemBpu 31 AexemBpu

24



bpoit m3paseHE 1 HAITBAHO ITAQTCHH AKITHH:

B HavaaoTo Ha roamHATA

OO6111 6poit akmum, oropusupanu Ha 31 aexkemBpu 2023
OO6111 6poit akmum, oropusupanu Ha 31 aexemBpu 2022

10. Apyru pesepBu

Bcraxu cymm ca B ‘000 aB.

Caapo xbM 1 aayapu 2022 1.

Aarburu edekTr OT OOPATHO IPOABACHHE
Ha BPEMCHHHU PA3AUKHI

Caapo xuM 31 pexemspu 2022 r.
Aarbunnu edekTr OT OOPATHO IPOABACHHE
HA BPEMEHHI PA3AIKH

Caano xbM 31 aekemspu 2023 1.

11. HeoOuuaiinu cb0UTUA U CACAKH

2023 2022

bpoit akiimu  Bpoit akiun

2 494 631 2 494 631

2494 631 -

- 2494 631
3axonoBu peseppu  OO6mm pesepsu OGmmo
192 3156 3 348
- 69 69
192 3225 3417
- 2) (2)
192 3223 3415

[Ipes ordgerHns mEpHOA HE Ca BB3HHKHAAU CHOHTHA M CACAKH, 3ACATAINN AKTUBUTE, IIACUBUTE,
COOCTBEHUA KAIIUTAA, HETHUA AOXOA HAHM IIAPUYHUTE IIOTOLH, KOUTO €4 HEOOMYANHH IOPAAU
CBOSA XapaKIep, Pa3Mep MAHM YECTOTA Ha IIPOABACHHE.

12. Pa3xoAm 3a AAHBIIU BBPXY AOX0OAQ

[IpusHaTure pasxOAM 32 AAHBK Ca OasHMpaHH Ha Haf-A0OpaTa NpEleHKa OT CTpaHa Ha
PBKOBOACTBOTO 332 OYAKBAHATA FTOAMIITHA CTaBKa 32 KOPITIOPATHBEH AAHBK 32 2023 r., IpuAOKeHa 32
dpunancoBuA pesyaTar, peaausupas kpM 31-tu aekempu 2023 r. (OuakBaHATa TOAUIITHA CTABKA 32

IIIECTMECEUHUS ITEPHOA, IpHKArOouBan Ha 31-tu Aekemspu 2022 1., e 6maa 10 %0).

13. Ao0x0A Ha aKIUA

13.1. AO0XOA Ha aKIUA

OCHOBHUAT AOXOA Ha aAKIIMA € HM3YMCACH, KATO 324 YHMCAHUTEA € HM3IIOA3BaHA HETHATA HC"IQ.A621,
ITIOAAECKAITIA HA pasnpeAeAeHHe MEIKAY ﬁKL[I/IOHepI/ITC Ha APY)KCCTBOTO.

CPCAHOHPCTCFACHI/IHT 6p0ﬁ AKIINH, U3ITIOA3BAH 34 U3YHCAABAHETO HA OCHOBHHUA AOXOA HaA AKITHA,
KaKTO M HETHAaTa HC"IB.A62_, IIOAAEKAIIIA HA paSHpCACACHI/IC MEKAY HpI/ITC)KaTCAI/ITﬁ HAa OOMKHOBEHH

AKITUH, € HpC,A,CTaBCH, KaKTO CACABaA:

[Teuanba, moaAeKariia Ha pasupeAeAeHue (B AB.)

CpeaHO IpereraeH OpOH aKITHH

31 aexemBpu

31 aexemBpu

OcHOBEH AOXOA Ha aKIuA (B AB. 32 aKIIHA)

2023 2022
2923 000 2 877 000
2494 631 2494 631

1.17 1.15
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14. CaeAkH CBC CBBP3aHU AUIIA

CB%pE]aHHTC AWIITA Ha APY}KCCTBOTO BKAXOYBAT AKIIMOHCPH, ADBPIICPHH IIPCAIPHATHA, KAIOYOB
ynpaBACHCKI/I HCPCOHaA 1 CACAKH C APYTH CBBP3aHN AHIIA ITOA O6H_[ KOHTPOA.

Axo He e N3PpUYIHO YIIOMCHATO, TPaH3aKIMHUTC CHC CBBP3aHMU AHNIA HCEC Ca H3BbPIIBAHN IIPH

CIICIUAAHH YCAOBHA 11 HE Ca HPCAOCTQBHHI/I HUAM ITIOAYYIaBaHM HUKAKBH I‘apaHL[I/II/I.

14.1. Caeakm c aknmoHepu

Ipooancoa 1a AMA, cmoxu u yeayeu:
Toxynka na cmoxu u_ yeayeu

Bascmarosenu npedocmasenu saemu, 6 m.u.
enasHUYa U AUX6U

Tonayuernu saermu
Pasxoou 3a auxeu

Buscmarnosernu noay4eu 3aemu, 6 72.4. eAasiya
U auxeu

14.2. CAeAKH C ABIIIEPHH IIPEATIPHUATHA

Ilposarkba Ha CTOKH H yCAyTH
I'podaocba rna yeryeu

IlpesocraBenu/BBpHATH 3aeMH

Auxceu no npedocmaseriu saermu

I'pedocmaseru saemu
Bepramu saesmu, enasnuyu u auxsu

IToayaenmn 3aemmn
JUXEU 10 NOSYUEHU 3aeMl

Boscmarosernu aaasruyy 710 noaAYYeHY 3aemMu

IToayger annBruaeHT

31.AexemBpH
2023

‘000 as.

143

295

(602)

31.AexemBpH

2023

‘000 aB.

12

(3 015)

(519)
2347

31.AexemMBpu
2022

‘000 as.

99
(12)

5
250

(252)

31.AexeMmBpH

2022

‘000 asB.

82

(3 641)
52

(441)
2973
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14.4. CaeAKH C KAFOUYOB yIIPABACHCKH IIEPCOHAA

KaArouoBusar VHOPaBACHCKH IICPCOHAA Ha Apy'}KCCTBOTO BKAIOUBA uAecHOBere Ha CowbBera Ha

AHpCKTOpI/ITC. B’bSHﬂFpZDKACHI/IHTa Ha KAIOYO0BUA YHPQ,BACHCKI/I HCpCOHaA BKAOYBAT CACAHHTC

pasxoAm:
31.AexeMBpH 31.AexemBpu
2023 2022
‘000 aB. ‘000 aB.

Kpatkocpounn Bb3HATPaKACHUA:
3a1AaTH, BKAIOYHTEAHO OOHYyCH 77 76
Pasxoan 3a commasHEn OCHTYPOBKH 14 14
OO61110 KPATKOCPOYHH BB3HATPAKACHUA 98 97

15. YcAOBHU aKTHBU M YCAOBHU IIACUBH

IIpes oTueTHHAT TEPHOA HAMA NPEAABEHH PASAHMYHN TAPAHINOHHM U IIPABHU HCKOBE KbM

ApykecTBOTO.

16. CuOuTHA CACA Kpad HA OTUYETHHA IEPUOA

He ca BB3HUKHAAM KOPHUTHpPAINH CHOUTHA HAM APYIH 3HAYHUTEAHH HEKOPHIHPAIIH CHOUTHA
MEKAY AaTaTa Ha MEKAWHHHA CBKpaTeH (DHHAHCOB OTYET M AaTaTa Ha OAOOPEHHETO My 3a

ITyOAHKyBaHe.

17. Opr0Gpenne Ha MEKAMHHUA CHKPATEH (DUHAHCOB OTYET

MexauHHuAT CbKpareH ¢uHancoB otder KbM 3l-tm aekemBpu 2023 1. (BKAIOYHTEAHO

cpaBHuTeAHATa HHMOPMAIUA) € 0A0OpeH u npuer ot CbBera Ha AupekTopure Ha 31.01.2024 r.

ELENA Digitally signed by

. ELENA NIKOLOVA . Digitally signed
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