HOHCHCHI/IH KbM MCKANMHHIMA C’praTGH CpHHaHCOB OT‘IdT
1. IMpeamer Ha AeliHOCT |

OcnosHara AefiHOCT Ha ,, XumcHab Bbarapua” AA ce cbcTon B ynpasaenue u oraabane noal HaeM
HA HHBECTHIIMOHHH MMOTHM B T. Y. 3€MH, TbPTOBCKH, CKAAAOBM M O(HC IMAOIIH, KaKTO |1 Ha
CBBP3AHMTE C TAX CKAAAOBM M TPAHCTIOPTHU AEHHOCTH. APYKECTBOTO yIIpaBAABA erAlllTn %)
B3EMaHHsl, OTITYCHATH ITbPBOHAYMAAHO OT HETO ¢ (PUKCHPAHH MAALIAHUA, KOUTO He Ce ThPIyBaT Ha
akTHBeH MMa3ap. KpeanTHTe ce OAMXBABAT ITO METOAA Ha e(DEKTUBHATA AHXBA, KATO C€ M3IIGA3BAT
nasapHu AnxBeHH HuBa. CbINO Taka APYKeCTBOTO M3BBPLUBA MOKYIKO-MPOAakDA Ha CTOKM M
YCAYTH, KOHUTO He ca 3aDpaHeHM M He Ce M3HCKBA CIIELMAAeH AMIIEH3; TbPIOBCKA AEHHDPCT B
CTpaHaTa M YyAKOMHA C XHUMHYECKM U APYTM MPOAVKTH; BHOC M M3HOC; NPOM3BOACTBEHA,
CTPOMTEAHA ¥ PEMOHTHA ACHHOCT, KAKTO M APYTH A€HHOCTH, KOMTO He ca 3a0paHeny OT 3aKOHa.
»XuMcHaO Brarapus” AA ¢ EMK 115051489 e perucTpupaHo KaTO AKLIMOHEPHO APYXKECTBO
npe3 mecenl Mai 1996 r. cbe CbaebHo pewenme Ne 5345/16 mait 1996 r. Ha [Trosampekus
okpbaeH cbA. CeAaAMINeTO H aApechT Ha ympasaeHHe Ha ApyxectBoTo e rp. Codoma 1271
Hawnsnws, ya. Ckaaaosa 6asza Nel.

Axummre Ha ,, XumcHa® Boarapus”™ AA ca perncrpupann Ha Bbarapckara dporaosa Gopea g ce

TBHPIYBAT Ha OCHOBCH mazap Ha akuuu — Cerment Axuwmn Standard, ¢ 6opcos koa 58E, ISIN:
BG11EMTOATI6.

XK.

3

Apy»KeCcTBOTO MMa EAHOCTEIIEHHA CHCTeMA Ha YIPaBAGHHE M C€ IPEACTABAABA U YIIPABAABA OT
CobBeT Ha AMPEKTOPHTE B CBCTAB:

VBeAnna Beaesa Paxnesa — Ipeacesarea na CA
Mapuo Paskos AotikoB — Yaen ra CA

Maprun Cedeprros [Topsanos — Yaen va CA u I1smbannTesen aupexrop

ApyxectBoTO ce npeactasassa ot Vsmbanmreannar aupexrop Maptun Cedpepunos [IbpBanps.

2. OcHoBa 32 U3rOTBAHE HA MEXKAMHHUA CbKPaTeH (PUHAHCOB OTYET

Tosu mexAuHeHn ChKpaTeH (hPUHAHCOB OTYET 32 ITEPMOA OT AeBeT Mecema A0 30-Tm cerrrenspu
2023 r. e cbcTaBeH B CHOTBETCTBHME ¢ MeXAYHADOAHHTE CTAHAAPTH 32 (DUHAHCOBO OT‘-II;F“EIHC
(MC®O), paspabotenn u myOAMKYBaHM OT ChbBeTa 1O MEKAYHAPOAHH CHYETOBOAHM CTAHARPTH
(CMCC) n npuern ot Esponeiicknsa cproz MCPO, npuetu ot EC). [1o cmMucbaa Ha naparpa%}
Touka 8 OT AOIbAHUTEAHUTE Pa3rTOpeAbH Ha 3aKOHA 32 CYETOBOACTBOTO, TPUAOKNM B BbArapus,
tepmuHbT ,,MCPO, npuetu ot EC* npeacraBasasat MexAyHapoAHHTE CUETOBOAHU craﬂjg)m
(MCC), npuers B cbotserctsue ¢ Peraament (EO) 1606/2002 wa Esportefickus mapaamMenT i1 Ha
CobaeTa.

I HAMBUAYaAHMAT (DUHAHCOB OTYET € CbCTABEH B OBATAPCKH A€Ba, KOETO € (DyHKUMOHAAHATA
BaayTa Ha Apyxectsoto. Beuuky cymm ca mpeacrasenn B xuaiamn aesa (‘000 aB.) (Bm}omar AHO
cpaBHMTeAHATA MHGOpMarua 3a 2022 1.), OCBEH aKO HE € TOCOYEHO APYTO.

Tosu buHAHCOB OTYET € MHAMBHAyaAeH. ADYKECTBOTO CBCTaBsi M KOHCOAMAHMPAaH (PHHAHCOB
OTUeT B CHOTBETCTBHE C MeXAyHApPOAHMTE CTaHAApTM 3a cbunancoso oryurane (MCPO),
paspaboTeny u mybaukysann oT ChBETa IO MEKAYHAPOAHM c4eToBOAHH craHaapth (CMCC)
npuetn ot Esponeiickua cprosz (EC), B KOATO MHBECTHMLHHTE B ABLIEPHM IMPCAITPHATHA CA
oTueTeny u ornosectenn B cbotBerctre ¢ MCPO 10, Koncoananpaun dpunancosu orsetn”



I/IHAI/IBI/IAYR.XHI/IRT CbIIHﬂHCOB OTYCT € CbCTABCH IIPH CITa3BaHE Ha NPpHUHLMIIA Ha Aei'ldhsamo

MpeAnpHATHE.

Kby Aarata Ha n3roTBsHe HAa HACTOALIMA (PMHAHCOB OTHYET PBKOBOACTBOTO € HAIPABHAO
IpeLeHKa Ha CHIOCOOHOCTTa Ha ADYKECTBOTO Aa MPOABAXKH CBOATA AEHHOCT KATO AEHCTBALIO
npeAnpuATHe Ha 6a3a Ha HaAMYHATa HHMOPMATIHA 34 TPEABUAMMOTO Obaeriie. CAEA M3BBPITEHUA
NperAeA Ha AeHHOCTTa Ha ApyxectsoTo ChBETHT Ha AUDEKTOPHTE OYAKBA, Y€ /APYKECTBOTO MMa

AOCTATbYHO (t)I/IHaHCOBH pecypcu, 3a Aa HpOA"bA}KI/I OorepaTrnuBHATA CH AEHMHOCT B OAM3KO 01

ACILIE

1 IIPpOADANKABA Ad IIpyAara IPHHIMIIA 334 ACI:ICTB&U.[O MPCAIIpDHUATHEC TIIPDH HM3TOTBAHETO Ha

duHaHCOBMA OTUET.

3. CueToBOAHA MOAMTHKA M [IPOMEHU NPE3 NTEPHOAA

3.1. HoBu cranaapTi, uaMeHeHMs u pasacHenusa kbM MCQO, kouTo ca BAe3AU B
ot 1 anyapu 2022 r.

CHAQ

ApyXeCcTBOTO € MPHEAO CACAHHMTE HOBM CTAHAAPTH, M3MEHEHMsA M pasacHeHus kvm MCOO,
13AaseHH OT CbBETA IO MEKAYHADOAHH CYETOBOAHM CTAHAAPTH ¥ 0A0bpenu or EC, xoyro ca
YMECTHH U B CHAA 33 (DMHAHCOBUTE OTYETH Ha APYKECTBOTO 32 TOAHLUHMA MEPUOA, 3AIOYBALL HA
1 aryapu 2022 1., HO HAMAT 3HAYUTEAHO BAHAHME BBbPXY (DMHAHCOBHUTE PE3YATATH MAH MOIJULMH

Ha ApyxecTBoTO:

» llsmenenus 8 MCPO 3 Busnec Kombunanmu, MCC 16 MoTH, MALUMHY U CHOP'E
MCC 37 Ilposusuu, yCAOBHH 3aABAKEHHA M YCAOBHH AKTHBH B CHAA OT 1 sAHyapu 2
npuetu ot EC.

e [oanmuan moaodpenns 2018-2020 r. B cuaa or 1 auyapu 2022 r., npueru or EC.

eHHA,

22 1.,

3.2.CranaapTty, H3MEHEHUA U PA3ACHEHHA, KOHTO Ca BAE3AM B CHAA H He Ce MpuAarar

OT IO-paHHa AaTa OT Apy>KeCcTBOTO

KbM aaTata Ha 0AODpeHHEe Ha TO3M HMHAMBHMAYAA€H (DHHAHCOB OTYET €A ITyOAHKyBAHH
CTAHAAPTH, M3MCHEHHA W PA3ACHEHHA KbM CBIICCTBYBAIM BEtE CTﬂHA’ElpTI/I, HO HE Ca BAC
cuaa uam He ca nipuetu ot EC 3a dpmuancosarta roanna, samousama Ha 1 aayapu 2022 ., u

HOBH
AU B
HE Cca

OMAM TTPUAOXKEHM OT NO-paHHA AaTa oT ApyxecrBoro. He ce ouakBa Te Aa MMAT CBIIECTBEH
edpeKT BBPXY MHAMBHAYAAHUTE (DMHAHCOBM OT4eTH Ha ApyxKecrBoTo. PHKOBOACTBOTO OMaKBa
BCHYKH CTAHAAPTH M M3MEHEHHA Ad ObAAT IPUETH B CYETOBOAHATA TTOAHTHKA Ha ApPyKECTBOTO

Npe3 MbPBHUA MEPHUOA, 3ATTOYBALLL CAEA AATATA HA BAM3AHETO UM B CHAA.

HPOMCHI’ITC Ca CBBP3aHM CbhC CACAHUTE CTAHAAPTH.

o lizmenenus B MCPO 17 3acrpaxoBaTeaHu AOropopu B cuaa oT 1 sxyapwm 2023 r., ipuer

ot EC.

o Ilamenenus na MCC 1 [Ipeacrasane na dpunancopure otyetn, MCOO lssapaenys 3a

npuaokenne 2: OnosecTABaHE HA CYETOBOAHH IOAMTHKH, B cuAa OT 1 smyapn 2(
npuetn ot EC.

23 r.,

o llsmenenus 8 MCC 8 CueroBoaHa MOAMTUKA, IPOMCHU B CYETOBOAHUTE HpI/I6AI/I3m(CAHM

ouenky u rpewwky: OnpeAeAeHre HA CYETOBOAHHM TIPUOAHSUTEAHM OLICHKHM, B CHAA
stryapr 2023 r., mpuern ot EC.

or 1

o [ismenenus B MCC 12 Aanbuum Bbpxy aoxoaa: OTCpOUEHHUTE AAHDBIM CBbP3aHH C AKTHBH
M MTACHBH MPOM3THUYALIN OT €AMHHYHM TPAH3aKUMy B cuaa oT 1 smyapu 2023 r., npuetn

ot EC.

e llamerenna B MCPO 17 3acTpaxoBaTeAHH AOTOBODH: [IppBoHayYaAHO mpHAarame Ha

MC®O 17 u MC®O 9 — CpaBaureana undgopmarms s cuaa ot 1 anyapu 2023 r.,
ot EC.

PI/ICTH




* Usmenenua B MCC 1 Ilpeacrasane na duuancoute ordetn: Kaacuduxarma wHa
TACHBHTE KATO TEKYLLM M HETEKYLLH, B CHAA He Mo-paHo oT 1 auyapu 2024 r., Bce olue He
ca nipuety ot EC.

* HMamenenus na MCOO 16 Ausunr: 3axbakeHHe 110 AMBHMHT MPH OpoAaxOa u obpateH
AM3MHT B CMA2 He 00-paHo oT | auyapu 2024 . Bee oure e ca npueru ot EC.
Vsmenenns 8 MCPO 14,/ OTcpodeny cMETKY IIPH PEryARPaHH LeHn” B CHAA OT 1
anyapu 2016 r., me ca nmpuern ot EC.

3.3.00mu noAoKeHuA

Han-zaaunmuTe CYETOBOAHH ITOAMTHKH, MPpUAATAHH TIpH M3TOTBAHETO HA TO3H HHAHB“AVZ\ACH
Ci)I/IHﬂHCOB OTYET, Ca IIPEACTABEHHM ITO-AOAY.

HHAMBHAYaAHMAT PHUHAHCOBHUAT OTYET € H3TOTBEH IPH CIIa3BaHe HAa NPUHIMITHTE 3a OLEHfBAHE
HA BCHUYKM BHAOBE AKTMBH, ITACHBH, ITPUXOAM U pazxoan crraacHo MCPQO. Basure 3a oueHka ca
OIIOBECTEHH MOAPODHO ITO-HATATBK B CYCTOBOAHATA [TOAMTHKA KbM HHAMBHAYAAHHs (DHHAHCOB
OTYET.

CACABK Ad ce O'I’(SCAC)KH, He IMpyY M3rOTBAHETO HA MIPEACTABCHHUA MHAMBHAYAACH Ci)I/IHaHCOB TYET
Ca H3IMOA3BAHHM CYETOBOAHHM OLICHKH W AOITYCKaHHA. B'bl'lpeKH e TE Ca 6a3p1paH Ha
I/IHdr')OP.\IaLU/IH, ITPEAOCTABEHA HAa PBKOBOACTBOTO KbM AATATA HA M3TOTBAHE HA q)I/IHEIHCOBI/IH €T,
PEAAHMTE PE3YATATH MOTAT AQ C€ PAa3ANYABAT OT HANIPABEHHWTC OLICHKH H AOITYCKaHHA.

3.4.I1peacTaBAHe HA UHAUBHAYAAHHA (PUHAHCOB OTUET

HIHAMBHAYAAHUAT (PMHAHCOB OTYeT e mpeacTaBeH B chorBerctBMe ¢ MCC 1 ,IlpeacTaBaye Ha
cburancoBy oTHeTH.

ApyxecTBOTO NpHe Aa IPEACTaBA MHAMBHAYAAHMA OTYeT 3a revaAbara wAm 3arydara ¢ AFP’T”H
BCEOOXBATEH AOXOA B EAMHEH OTYET.

APYH(eCTBOTO € IPpHCAO Ad IIPpEACTaBA ABa CPABHHTCAHH II€PpHOAA BBB BCHYKH CAYYaH () IIEA
OCHIYPABAHE HA ITOCACAOBATEAHOCT B NMPEACTABAHETO 34 BCAKA TOAMHA.

3.5.MuBecTHINH B ABIUEPHH NIPEATIPHUATUA

i
A’bmepx-m NMPEANNPpUATHUA Ca BCHYKH HPCAHPI/IHTHH, KOMTO C€ HaMHPAT IIOA KOHTPOA oa

ApyxectBoro. Haamie e KOHTpoA, Korato ApyxecTBOTO € M3AOKEHO Ha, MAM MMa ITpaBa BHPXY,
MPOMEHAMBATA BB3BPBIIAEMOCT OT HETOBOTO YYACTHUE B [TPEATPHUATHUETO, B KOETO € MHBECTHPAAO,
M MMa BB3MOXKHOCT A2 OKAXKE Bb3ACHCTBUE BBPXY Ta3H BB3BPBIIAEMOCT IMOCPEACTBOM CBOUTE
MPABOMOLLHSA BBPXY [IPEANPHUATHETO, B KOETO € HMHBECTHPAAO. B HMHAMBHAYAAHMA (DHHAHCOB
oTYeT Ha APYKECTBOTO MHBECTHLIMUTE B ABLIEPHHU MPEANPHATHA CE OTYNTAT MO CeDECTONHOQT.

Apy)KeCTBOTO MPH3HABA AMBHACHT OT ABUIEPHO MNPEANIPpHATHE B nedaabara MAM SEIYY62T3 B CBOUTE
HHAMBHAYAAHH (iJHHaHCOBM OTYETH, KOTATO 6"bAC YCTAHOBEHO I'Ip?lBOTO MY AQ TTOAYYH AMBHACHTA.

3.6.CaeAKH B Uy?KAECTPAHHA BAAYT4

CAEAKMTE B YyKACCTPAHHA BaAyTa C€ OTYUTAT BbB (PYHKLIMOHAAHATA BAAYTA HA Apymecmm"% o
ocrLMasHUs OOMEHEH KyPC KbM AATATa Ha caeAkata (0OaBenusa oUKCHHT HA BbArapcka HappAHa
Oanka). [lewaaburte 1 3arybUTe OT KYPCOBH PA3AMKH, KOMTO Bb3HHKBAT IIPU YPEKAAHETO Ha [Te3u
CAEAKM ¥ MPEOLICHABAHETO HA ITADUYHUTE MMO3UIHM B YY/KAECTPAHHA BAaAyTa KbM KpaL Ha
OTHYETHHUA IIEPHOA, CE MIPU3HABAT B [1€4an0aTa MaM 3arybara.

HemapuunuTe MO3HLNH, OLEHABAHK 110 MCTOPMYECKA LIEHA B IYKAECTPAHHA BAAYTA, CE OTUMTAT
no OBMEHHHA KypC KbM AATaTa Ha CAEAKAaTa (He ca TpeoreHenu). Henmapuunnre nozn*_u/m,
OLIEHSBAHH IO CHPABEAAMBA CTOMHOCT B UYXKAECTPAHHA BAAYTA, CE OTYMTAT MO OOMECHHHA Kypce
KbM AATATa, HA KOATO € OIPEACAEHA CIIPABEAAUBATA CTOMHOCT.

BbArapckusaT aes e dukcupad KM eBpoTo B chotHommenne 1 EUR = 1.95583 as.




3.7.1Ipuxoau OT AOTOBOPM C KAMEHTH

OcHOBHHMTE NPHXOAH, KOUTO APYKECTBOTO TeHEpMpa €A CBBP3AHH C OTAABaHE ITOA HB.LM Ha
HEABMXUMH UMOTH M NIPOAaXOA HA CTOKH.

32 A2 OTIPEAEGAM AAAM H KAK A2 IIPH3HAE NPHUXOAH, APYKeCTBOTO M3ITOA3BA CAEAHHTE 5 CTHIT FMZ

1 Maentndunmpane Ha AOTOBOPA C KAMEHT

2 Maentudpunmpane Ha 3aAbAKEHHSATA 32 U3ITbAHEHHE

3 OnpeacasiHe Ha LIEHATA HA CACAKATA

4 PasnpeaeseHye HA [[EHATA HA CAEAKATA KbM 3AABAKCHHUATA 32 M3ThAHEHME

5 [Ipu3HaBaHe Ha IIPUXOAMTE, KOTAaTO €a YAOBAETBOPEHH 33ABAKEHHATA 324 M3ITbAHCHHE.

[puxoaute ce npusHaBaT MAM B AAAEH MOMEHT HAHM C TEYEHHE HA BPEMETO, KOTATO MAM AOKATO
ApYKeCTBOTO YAOBAETBOPH 3aABAKEHMATA 32 U3ITbAHEHHE, TPEXBBPAANKY OOEIIAHUTE CTOKH UAH
YCAYTH Ha CBOMTE KAHEHTH.

Apy')KeCTBOTO IIPHU3HABA KATO 33aABAKEHHA TIIO AOTOBOD BDb3HATPAKAECHHE, HO;\Y‘—IGHJE no
OTHOLIOEHHE Ha HEYAOBAECTBOPEHM 33ADAKEHHUA 33 H3ITBAHEHHE M TH HpeACTaBH KaTo fxpyrn
3AADBAKCHHA B OTYE€Ta 32 CbHHaHCOBOTO cherosHue. [lo CbIOMA HAYHUH, aKO APYX(CC ‘BOTO
VYAOBAETBODH 32ADBAKEHHE 34 U3ITbAHCHHE, OpeAH Ad ITOAYYH Bb3HATPAXKACHHETO, TO MPU3HaBa B
OTYETA 324 (t)I/IHaHCOBOTO CbCTOAHHE MAH AKTHUB ITO AOFOBOpa, HAHM B3€MaHE.

3.7.1. Tlpuxoau, npU3HaBaHU C TEYEHUE HA BPEMETO
ITpeaocTaBaHe Ha ycAyrn

yCAyI‘I'ITC, [IPEAOCTABAHM OT Apy)KCCT’BOTO, BKAKOYBAT OTAABAHE ITOA HAaE€M HA MHBECTHLIOHHHA
AMOTH, KAKTO M HA CEBP3AHMUTE C TAX CKAAAOBA, TPAHCIIOPTHA M APYIM AENHOCTH

ApyxKecTBOTO € OOBBP3aHO C ABATOCPOYEH AOTOBOP 33 YUYPEAEHO BBh3ME3AHO BEIUHO MPapo Ha
MOA3BAHE BBPXy COOCTBEH HEABMXHMM uMOT, Haxoadmt ce B rp. Codwma. Aorosopst| € ¢
HeoTMeHfieM Cpok OT 12 roamuu. CymaTa Ha NpPOAaKHATA I[IEHA CBIAACHO AOTOBOPA 32
IIPEAOCTABAHE HA YCAYTH CE€ Pa3CpoyYBa M Ceé NPM3HABA KATO IIPHMXOA 32 IEPHOAA, B KOHTO Ce
M3BBPILUBA YCAYTATA. TO3M OTCPOYEH MPUXOA C€ BKAFOUBA B OTHeTa 32 (PMHAHCOBOTO CbCTOAHME
Ha peA ,, ['bprosckM M APYIH 3aAbAMKEHUA” M ITPEACTABAABA ITO CBILIECTBO MACHMB IO AOTOBOD,
xaxTo e nocouer 8 MCPO 15.

|
I.IPHXOA’bT OT HaeMH OT MNPEAOCTABAHE HaA HMHBECTHIIMOHHHUTE HMMOTHA HA APY}KCCTBO'Ij) 10

AOTOBODH 3a OIIEPATHBEH AU3HHT e u3BbH 00xBata Ha MCPO 15 1 ce mpusHasa Ha AMHeHHA 6a3a
IIpe3 CPOKA HA AM3MHIOBHA AOTOBOD.

[TpuxoanTe OT APYTH YCAYTH, CBBP3AaHH C ITPEAOCTABAHUTE IOA HAEM HMHBECTHLMOHHHU upoTn
(CKARAOBH, TPaHCIIOPDTHM M APYIM JCAYTH) Ce IPHU3HABaT C TeYeHHE Ha BpeMeTo Ha |0asa
M3ITbAHEHHE HA OTACAHMTE 33ABAZKEHMS 32 U3ITbAHEHHE.

3.7.2. TIpuxoAm, KOMTO C€ NPH3HABAT KbM OINPEACAEH MOMEHT

IIpoaa>kba Ha CcTOKM

[Tpoaaxbara Ha CTOKM BKAFOYBA MPoAaXOA HA TyMH M APYTH cTOkH. [Ipuxoa ce npusnasa, HprdTO
ApyKecTBOTO € MPeXBBPAMAO HA KyITyBada KOHTPOAA BbPXY MPEAOCTaBeHNTe cToku. Cumra de, 4e
KOHTPOABT € NPEXBbPAEH, KOTATO KAHEHTBT € IIPHEA CTOKHTE De3 Bb3PaKeHHe.

IpuxoanTe HAa APYyKeCTBOTO OT MpoAaxOa HA CTOKU Ca IO AOTOBOPH, KOMTO He ca OOBBP33HH C
GbAellla CePBU3HA TIOAADBKKA H C€ TIPH3HABAT KbM MOMEHT2 Ha AOCTABKATA.

3.7.3. Ilpuxoau OT AMXBM M AMBHAEHTH

HPHXOAHTE OT AHXBM C€ OTYHTAT TEKYLIO ITO METOAA Ha erCI\'TPIBHI/I}i AHWXBEH INMPOLIEHT. 18 ca
CBBP3aHH C IPCAOCTABCHHM 3aCMH.




HPI/IXOAHTC OT AMBHACHTH C€ ITPHU3HABAT B MOMCHTA HA Bb3HHUKBAHE HA IpaBOTO 32 IIOAYYaBaHE
Ha TTAQAIIAHCTO.

3.8.AKTHUBHU ¥ NACUBH IO AOTOBOpPU C KAUEHTH

ApyxecTBOTO HpH3HABA AKTMBM M/MAM ITACHBH 110 AOTOBOpP, KOTATO €AHA OT CTPaHMfe I10
AOTOBOpA € HM3ITbAHMAA 3aADAXKEHMATA CH B 3aBMCHMOCT OT BDb3KATA MEXAY AEHHOCTTAa Ha
NPEANPHATAETO U MAALIAHETO OT KAHEHTA. APYKECTBOTO MPEACTaBA OTAECAHO BCAKO Ge3yChOBHO
PaBO Ha Bb3HATPaKAEHHE KATO B3emaHe. BaemaHe e 6e3yCAOBHOTO NPaBO Ha NPEAITPUATUETO AA
MOAYYH Bb3HATPAKACHHE.

[Tacusu mo AOTOBOp C€ IIpH3HABAT B OTYETA 34 cperchoso*ro CbCTOAHHE, AKO KAHMEHT 33]*4\311.[3
BBL3IHATDAKACHNE HAHM APYKECTBOTO MMA ITPABO Ha Bb3HATPAKACHHE, KOETO € 663}7CA0BH0, TIPCAH
Aa € IIPCXBBbPACH KOHTPOAA BBPXY CTOKATA HMAM YCAYTaTa. ‘

APY)KCCTBOTO NpHU3HaBa AKTUBH I10 AOTOBOpP, KOraToO 3aADAXKEHMATA 32 Id3II'bAHCHI+C ca
YAOBACTBOPEHHM M MAALUAHETO HE € ADAXKUMO OT CTpaHa Ha KAHEHTA. AKrus no AOropop ¢
MMPaBOTO HA IMPCAIIPHATHETO Aad ITOAYYH Bb3HAIPDAKACHHME B 3aMAHA HAa CTOKHTE HAH YCAYTHTE,
KOHMTO IIPCAIIPpHATHETO ¢ HpCXB"prVIAO Ha KAHCHT.

3.9.0nepaTuBHu pasxoau

OHCPKTHBHHTC pasxoan ce HpI/IBIIﬂBaT B meuanbaTa UAU 3ary6a'ra [TpH ITOA3BAHCETO HA YCAYTHTE
HAH Ha AATAaTa HAa Bb3HHKBAHETO HMM.

Apy,ecTBOTO OTYHTa ABA BHAA Pa3XOAM, CBBP3aHHM C M3IThAHEHMETO Ha AOTOBODHUTE 33 AOQTaBKa
HA YCAYIM/CTOKM/C KAMEHTH: Pa3sXOAM 32 CKAIOYBAaHE/ IIOCTHIAHE HAa AOTOBOpAa M Pa3XOpH 3a
M3ITbAHEHHME Ha Aorosopa. Korato pasxoawTe He OTropapAr Ha YCAOBHSATA 32 pachohBaHe
cbraacHO u3uckBaHuATA Ha MCPO 15, cblmTe ce NPH3HABAT KATO TEKYLIM B Momerrh Ha
Bb3HUKBAHETO MM KATO HAIIPUMEP HE CE O4YaKBa Aa ObAAT BBICTAHOBEHH HAN MEPHOADT Ha
Pa3CpOYBAHETO UM € A0 €AHA TOAMHA.

CACAHI/ITE OrnepaTHMBHHM pPa3XxOAM BHHAI'M Ce OTpPa3ABAT KATO TEKYLI pPa3XoA B MOMEHTA Ha
Bb3HHWKBAHECTO MM!

—  OOmu ¥ aAMMHHCTPATUBHHU Pa3XxoAx (OCBEH aKO HE €A 32 CMETKA HAa KAMEHTA);

— Pazxoam 3a Opak Ha MATEPHAAHM 3aITaCH;

— Pasxoan, CBBP3aHU C M3IThAHEHHE HA 32AbAKEHHETO;

— PasxoAau, 3a KOMTO NPEANPHATHETO HE MOKE AA OIPEAEAH, AAAKM Ca CBbP3a rm c
YAOBAETBOPEHO MAM HEYAOBAETBOPECHO 3aABAKEHUE 33 U3ITbAHEHHME.

Pa3XOAI/ITC 32 TapaHIMM Ce HpHBHaBaT ¥ ce€ IIpHCITaAaT OT CBDLP3AHUTE C TAX ITPOBH3HY opu
TTPHU3HABAHETO HA ChOTBETHHA ITPHXOA.

3.10. Pa3xoaM 3a ANXBY U PA3XOAH MO 32€MHU

Pa3XxOAMTE 32 AUXBH C€ OTYHUTAT TEKYLIO [T0 METOAA HA €(DEKTHBHUA AUXBEH ITPOLIEHT.

PazxoauTe 1O 32eMM OCHOBHO IIPEACTABAABAT AMXBH IO 3a€MHTE HA Apyxecteoto. Bauukm
PA3XOAM ITO 3aeMM, KOMTO AHMPEKTHO MOTaT Aa ODBAAT OTHECEHM KbM  3aKyIyBAHETO,
CTPOMTEACTBOTO HMAHM IPOM3BOACTBOTO HA €AMH OTTOBAPALL HA YCAOBHATA AKTHB, C€
KAITMTAAM3HUPAT ITPe3 IIePHOAA, B KOMTO Ce OYaKBa aKTHBBT Ad ObAe 3aBBPIIEH U IIPUBEAEH B
TOTOBHOCT 32 M3MOA3BAHE MAM INpoaaxDa. OCTaHAAMTE PasXOAM I[10 3a€MM CAEABA Aa Ce
MIPU3HABAT KATO PA3XOA 32 ITEPHUOAR, B KOHTO Ca Bb3HMKHAAM, B OTYETA 32 rnegaabaTa uan 3aryoata
M APYTHA BCEOOXBATEH AOXOA Ha peA ,,PUHAHCOBH paszxoau”.

3.11.1MiM0TH, MAalIMHU U CHbOPBIKEHHA

IMOTHTe, MAITMENTE M CHOPBHKEHHATA ce OLEHABAT ITHPBOHAYAAHO [0 CeDecTOMHOCT,
BKAIOYBAIIIA II€HATA HA NPHAOOMBaHE, KAKTO M BCUYKHM MPEKH DPa3XOAM 32 IMPHBEXAAHETO Ha
AKTHMBA B PAOOTHO CbCTOAHHUE.




NMpHAOGHBaHE, HAMAAEHA C HATPYIAHMTE aMOPTU3ALMHM M 3arybu oT obesleHkKa. Hamnpasennre
OBE3LICHKI Ce OTUMTAT KATO PA3XOA U Ce ITPUBHABAT B OTHeTA 33 Ie4aAbaTa HAH 3arybaTa u Apyrusa

HOCACABH[HOTO OLECHABAHC HAa MMOTHTE, MALLIUITHUTE U C'bOp'b)KeHI/IHTﬂ CE H3B’pr_LIB21 I10 H%ZIZ Ha
BCEOOXBATEH AOXOA 32 ChOTBETHHA TIEPHOA.
1, ce

HOCACABaI_HPITC pa3xoaH, CBbp3aHM C OIIPEACAEH aKTHUB OT MMOTH, MAIUMHHK U C’bOP'b)KCH
HPHGHBI{T KbM DaAaHcoBaTa cyMa Ha aKTHBa, KOraro c¢ BEPOATHO A,py)KCCTBOTO Adl HUMa
MKOHOMHYECKU ITOA3H, HAABMIIIABALITH I'bPBOHAYMAAHO OLICHEHATa eCiI)CKTPIBHOC Ha

CBILECTBYBALLMSA AKTHB. BCHukm APYTH MOCAEABAILM PA3XOAM CE IIPU3HABAT 32 PA3XOA 32 nep}noAa,
B KOHTO Ca HAaITPaBeHH.

OCTaThYHATA CTOMHOCT M ITOAE3HUAT AKHUBOT HA UMOTHM, MAaIIMHH U CbOPDBKEHHA CE npeue‘aﬂBaT
OT PBKOBOACTBOTO KbM BCAKA OTYETHA AATA.

lmMomn, MammumM ¥ CLOPBKEHHMs, NPHAOOHMTH [NPH YCAOBUATA Ha dpHHAHCOB AM3UHL, ce
AMOPTH3MPAT Ha 0a3a Ha OYAKBAHHUA T[TOAE3€H CPOK HA TOAHOCT, OIPEAEAEH IOCPEAJTBOM
CpaBHeHHeE € NMOAODHN coBCTBeHH akTUBM Ha APYKeCTBOTO, MAM Ha 6a3a Ha AU3MHTOBHA AOTPBOP,
AKO HETOBUAT CPOK € IMO-KPaThK.

;ALMOPTI/BKI_[H}ITQ Ha UMOTH, MAllIMHHM H CBOPDBAECHHSA C€ U3YHUCAABA, KATO CE€ HM3ITOA3Ba AVHEHHUAT
METOA BbDXY OUEHEHHUS ITIOAE3CH XHUBOT HA OTACAHUTE I'PYIIH AKTHBH, KAKTO CAC€ABA!

¢  Mamunu u oGopyaBaHe 3-4 roamHu
e ArOoMmOOHAM 4 roAnHH
e  Apyru TpaHCIIOPTHH CPEACTBA 10 roaunu
e  CronaHcKu MHBEHTAP 7 rOAMHH
s  Kommrotpu 2 roanHHn
e Apyru 7 TOAMHH

[lewaabata nam 3arybara ot npoaakbaTa Ha UMOTH, MALIMHM M CHOPBKEHHS CE OITPEAEAA KATO
PasAMKa MeAAY IOCTBIIAEHMATA OT IMPOAakOaTa M OaraHCOBATA CTOMHOCT Ha aKTHBA + ce
NPU3HABA B MHAMBHAYAAHMA OTYET 3a Ie4aAbaTa MAM 3ary0aTa M APyrus BCeOOXBATEH AOXOA Ha
pea ,,lleuanba/ (3arya) oT mpoAakOa HAa HETCKYILM aKTHBK .

M36pauusaT npar Ha ChLIECTBECHOCT 32 MMOTHTE, MALUMHUTE M ChOPDbKEHHATA Ha APYyKeCTBOT) ¢ B
pasmep Ha 700 AB.

3.12. Ausunr
Apy>KeCTBOTO KaTO AMZHHIOAATEA

Kato ausunrosarea, ApyxecTBOTO KAACHULUMPA CBONTE AM3MHIOBHU AOTOBOPH KATO ONEPaTHBEH
MAM (PUHAHCOB AM3HHT.

Ansudrosusr AOTOBOp ce KAacnct)mmpa K4aTO ACroBOp 34 CbMHaHCOB AHM3HHT, aKO C HCI"A ce
MNPEXBDbPAAT IIO CIIECTBO BCUYKHM PUCKOBC M M3TOAHM OT COOCTBEHOCTTA BBPXY OCHOBHUS am‘np, 158
K4aTO AOTOBOD 32 ONEPATHBEH AHM3HHT, AKO C HEro He CC IIPCXBBPDAAT IIO CbhIUECTBO BCUHKHM
PHCKOBE M M3rOAM OT CODCTBEHOCTTA BbpXy OCHOBHHA AKTHUB.

AKTHBUTE, OTAAA€HHM IO ONEPATHBHHM AM3MHIOBM AOTOBOPHM, C€ OTpPa3fBaT B OTYeETa| 32
(PUHAHCOBOTO CbCTOAHME Ha ApyKeCrBoro M Cé aMOPTM3UpaT B  CBOTBETCTBHUE| C
AMOPTH3ALIMOHHATA ITOAMTHKA, BB3IPHETA [0 OTHOLIEHHE Ha MOAODHY aKTHBM Ha Apy;xecnscgo,
u msucksauuata Ha MCC 16 lImorn, mammay n ceopbkenna’ uan MCC 38 | Hematepuasnu
akTHBH”. APyHKECTBOTO PEAAM3HPA IMPHUXOAM OT HAEM [10 AOTOBODU 32 OMEPATUBEH AM3HHI| HA
MHBECTMLIMOHHHKTE cu UMOTH. [IpHXOAMTE OT HaeM Ce IIPM3HABAT Ha AMHENHA 0asza 33 CpOKal Ha
AM3HHTOBHSA AOTOBOD.

AKTMBI/ITE, OTAAACHH IIDH YCAOBHSATA Ha Ci)I/IHﬂHCOBI/I AH3HHI'OBH AOTOBOPH, C€ OTPa3ABAT B O Ta
3a Ci)HHaHCOBOTO CBLCTOAHME Ha APY}KCCTBOTO KaTO B3€MaHE, paBHO Ha HCTHATA HMHBECTHLHHA B
AH3HHIOBHA AOrosop. AOXOA’bT oT npoAam6a Ha AaKTHUBHTEC C€ BKAKOYBA B OTHCTA 324 nevaAbaTa
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uAm 3arybata / oTuera 3a meuanbaTa MAK 3arybaTa M APYTHA BCEOOXBATEH AOXOA 32 CbOTBETHHA
reproA. [IpisHaBaHeTo Ha (PMHAHCOBHMA MPHUXOA CE OCHOBABA HA MOAEA, OTPAa3ABALL IOCTOAHEH

NEPHOAMYCH l'[pOI.IﬁH’I' Ha BBb3BPAIIAEMOCT BBpPXYy OCTaTbYHAaTA HETHA MHBCCTHUIIHSA.

3.13. Tecrose 3a ofe3sueHka HA WHBECTHIHOHHH MMOTH, HEMATEPHAAHM AKTHBH,

HUMOTH, MAIIMHHU H CBOPDBIKEHHUA U ABUICPHH ﬂpCAHpHHTI/lH

Ilpu n3uncansane pasmepa Ha obesneHkaTa ApyxecTBOTO AePHHMPA HAN-MAAKATA PASTPAHHYMMA
TPyMa aKTHBH, 32 KOATO MOTAT A2 G'bAAT OIIPEACAEHH CAMOCTOATEAHH ITAPUYHM MOTOLM (EAMHMIIA,
reHepupaiia Napu4yHu NOTouM). B pesyATaT Ha TOBa HAKOM OT aKTHBHTE HIOAAEKAT HA TECT 34
obesLieHKa Ha HHAMBUAYaAHa 0232, 2 ADYTH - Ha 6a3a Ha EAMHULIA, FEHEPUPALIIA TAPHYHH ITOTOLH.

Bcuukn aktusu u €AMHHIIHN, T€HEPHUpaIlluy rrapwum ITIOTOLIM, Ce€ TeCTBAT 3a OGCSL{CHKZ ITOHE
BEAHBK TOAMUIHO. Beuuky APYTH OTA€AHH AKTHBH HAW CAHMHHIIH, TE€HEPpHPALIX ITADUYHH ITOTOLIH,
C€ TECTBAT 32 O6C3IJZCHK?1, KOTaTO CbOMTHUA MAM npomMsaHa B OOCTOATEACTBATA HHAWKHDA[, ¢

TAXHATA OAAAHCOBA CTOMHOCT HE MOXe Ad 6"bAe Bb3CTAHOBEHA.

3a 3aryba oT obe3lLienka Ce IPU3HABA CYMaTa, C KOATO BAaAaHCOBATA CTOMHOCT HA AAAGH AKTHH

HAHN

€AVMHHILIA, [EHEPHPALIA MAPMYHU [TOTOIM, IIPEBHIIABA Bb3CTAHOBMMATA UM CTOMHOCT, KOATO £ 110~
BHCOKATA OT CIPABEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAMUTE 10 MPoAaKDa HA AAACH aKTHB, M
HEroBaTa CTOHHOCT B yrnoTpeba. 3a Aa ONpeAeAM CTOHHOCTTa B yIIoTpeba, pbKOBOACTBOTO Ha
ApPYXeCTBOTO H3UMCAABA OYAKBAHMTE OBAEIIN TAPUYHM MOTOLIM 32 BCAKA CAMHMIA, TCHEPHUPALLA
NapUYHU MOTOILH, M OIPEAEAR ITOAXOAALIMA AMCKOHTOB (PAKTOP C IIeA KAAKyAMPaHE Ha
HACTOALIATA CTOMHOCT HA TEe3W MAPHYHH NOTOLM. AaHHMTE, M3MIOA3BAHM IPU TECTBAHETO 3a

obesnenka, ce 0a3MpaT Ha ITOCAGAHHA OAODpeH OroaxeT Ha ApyKecTBOTO, KOPHUIHpPaH

npu

HEeODXOAMMOCT C LeA eAMMHMHMpaHe Ha edeKTa OT ObACIUM PEeOPraHHM3aLMH W 3HAYUTEAHU
MOAODpeHUA Ha aKTUBH. AMCKOHTOBHTE (haKTOPM CE OIPEACAAT 32 BCAKA OTACAHA EAMHMLIA,
reHEPUPAINA MAPHYHM IIOTOLM, M OTPA3fABAT CHOTBETHUS MM PHCKOB MPOMHA, OLEHEH OT

PBKOBOACTBOTO Ha APy»eCTBOTO.

3arybure or obesleHKa HA EAMHMIA, TEHEPUPALLA [TAPHMYHH ITOTOLM, CE [TOCOYBAT B HAMAAEHHE
Ha 0aAaHCOBATA CyMa HA AKTMBUTE OT TA3M EAMHHMLA. 32 BCHMYKM AKTUBM Ha ApPyKeCTBOTO
PBKOBOACTBOTO MPELIEHABA IIOCAEABALLO AAAM CBILECTBYBAT MHAMKALIMM 32 TOBA, Ye 3arybafa oT
obe3sleHKa, IPU3HATA B IIPEAXOAHM TOAMHH, MOKE BeYe Ad HE CBILECTBYBA MAM A3 € HAMAAEHA.
Obe3uenxa, MPU3HATA B PEAXOAEH ITEPHOA, C& Bb3CTAHOBABA, KO Bb3CTAHOBUMATA CTOMHOCT HA

CAMHHLIATA, FTCHEPHPAIIA MAPUYHH ITOTOLM, HAABHIITABA HelHaTa DAAAHCOBA CTOMHOCT.

3.14. HMNuBecTHHMOHHHA HMOTH

I/IHBCCTI/IL(I/IOHHHTC UMOTH C€ OLIEHABAT lTbPBOIIEl‘{aAMO 10 CC6CCTO;IHOCT, BKAFOYBALLIA ITOKYI]

HaTa

LI€EHa M BCAKAKBH Pa3XOAH, KOHMTO Ca IIpAKO CBbpP3aHM C HHBECTHLHHOHHHA HMOT, HarpuMep
XOHOpapH 3a I'IPIIBHI/I YCAYTH, AAHBLIM [1O IIPEXBBPAAHE HA UMOT4 1 APYTH Pa3XOAH ITO CACAKATA

Moaea Ha cnpaBeAAHBATA CTOMHOCT

i
,APY')KCCTBOTO OTYHUTA KATO HWHBECTHIIMOHHM HMOTH 3€MH H CIDAAH, KOHUTO cC¢€ A’bp)l( 3a
ITOAYYABAHE Ha ITPDMXOAHN OT HaeEM U /I/IAH 332 YBCAMYEHHME HA KalTMTaAaa, IIO MOAEAQ HaA

CrIpaBCAAHNBATA CTOMHOCT.

I IlHBECTULIMOHHHUTE UMOTH Ce MPEOLICHABAT HA TOAHIITHA $aza M ce BKAIOYBAT B OTYeTa 3a

(bI’IHZIHCOBOTO CBbCTOAHME IIO nasapHnTe UM CTOMHOCTHM. Te ce OITIPEACAAT OT He3aBH.I/IMI/I

OLEHHUTEAHM C npocbecuommﬂa KBEIAMq)HKaLIHﬂ M 3HAYHTCACH I’IpOCbeCI/IOHaACH OITK
3aBHMCHMOCT OT Xapakrepa 1 MECTOHAXOXKAECHHETO HA MHBECTUIIMOHHUTE UMOTH, 6213Hp2f/'ﬂ(14 q
AOKA3aTEACTBA 32 ITa3apHHUTE YCAOBHA.

Beska meuanba uam 3aryba OT MPOMAHA B CIIPABEAAHBATA CTOMHOCT MAM OT mpoAaxba Ha jaAeH
1

MHBECTHIIMOHEH HMOT Ce MpPH3HaBa HezaDaBHO B nevaabara mam sarybata Ha pea ,,llpowm
CIPAaBEAAMBATA CTOMHOCT HA MHBECTHLIMOHHH UMOTH .
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[locaeaBaimTe pasxoan, CBBP3aHM C MHBECTUIIMOHHHM MMOTH, KOMTO BEYe Ca [TPHU3HATH BBB
unancoBMA OTueT Ha ApyKecTBOTO, ce mpubaBAT Kb OAAAHCOBATa CTOMHOCT HA UMOTHTE,
KOTaTO € BEPOATHO ApPYXECTBOTO Aa [OAYyYM ObAEWIM MKOHOMHYECKH I1OA3M, HAABUIUABALIIUA
ITbPBOHAYAAHO OLICHEHATA CTOMHOCT HA CBINECTBYBALLMTE HHBECTULMOHHU MMOTH. Beuuxn
APYTH ITOCACABALIN PA3XOAH CE IIPH3HABAT 32 PA3XOA B IICPHOAR, B KOMTO €A Bb3HUKHAAH.

Apy*ecTBOTO OTIHCBA MHBECTHLIMOHHIITE CH MMOTH NIPH IIPOAXKGATA HM MAHM NPY TPAfHOTO MM
M3BOKAAHE OT YIIOTPEDA, B CAyYal e He Ceé OYaKBAT HMKAKBM MKOHOMHYECKU M3TOAM OT TAXHOTO
ocBobomaaBane. [lewaabure uan sarybure, BL3IHMKBAIULN OT M3BAKAAHETO MM OT ynoTpeba MAM
TAXHATA NPOAAkDa, Ce NPU3HABAT B HHAMBHAYAAHHA OTYET 32 nedasbarta MaM sarybata u Apyrus
BCEOOXBATEH AOXOA U Ce€ ONPEAGAAT KATO pAa3AMKA MEKAY HETHUTE ITOCTBIAEHHA OT
OCBODOXAABAHETO HA AKTUBA M OAAAHCOBATA MY CTOMHOCT.

[IprxoAnTe OT HAE€M U ONEPATUBHHTE PA3XOAH, CBbP3AHM C MHBECTHIIMOHHHM WMOTH, ce
MPEACTABAT B MHAMBHMAYAaAHUs OTYeT 32 HevaAdaTa MAM 3aryData ¥ APyrHs BCEOOXBATEH AOXOA
ChOTBETHO Ha peaose ,,[Ipuxoan”, ,,Pasxoau 3a mateprasu™ u ,, Apyru pasxoan”.

3.15. POUHAHCOBH HHCTPYMEHTH
3.15.1. ITpusnaBane u OTnUCBaHE

®uHaHCOBHTE aKTMBHM M (PUHAHCOBUTE [TACHBY Ce NMPHU3HABAT, KOraTo ApPYKeCTBOTO CTaHe cTpana
1O AOTOBOPHHTE YCAOBMA HA (DMHAHCOB HHCTPYMEHT.

QUHAHCOBUTE aKTUBH C€ OTITMCBAT, KOI'aTO AOFOBODHHTE npaBa BBPXY naquHnTe noTOLUM OT
CbHHaHCOBI/IH AKTHB HM3THYaT HAM KOTaTO q)I/IHaHCOBPIHT AKTHUB M BCHUYKH PDHUCKOBE W HM3IOAM OT
HETO C€ MPEXBBLPAAT.

OHUHAHCOBHTE MACHBHU CE OTIIMCBAT, KOTATO 3aABbANCHHUETO, TOCOUCHO B AOTOBOPA, € M3ITbAHEHO, €
OTMEHEHO HMAM CPOKBLT MY € U3TEeKDbA.

3.15.2. Kaacucpukanusa u mbpBOHAYAAHO OLeHABaHe HA (PHHAHCOBH aKTHBHU

ll"prOHa‘{aAHO (t)I/IH?lHCOBHTC AKTHBM C€ OTYHTAT ITO CHpaBeAAHBa CTOFIHOCT, KOpHTHpaHa C
PAa3XOAHTE ITO CACAKATA, C M3KAFOYEHHE Ha q)MHaHCOBI/ITC AKTHBH 110 CIIPDABEAAHBA CTOMHOCT inpe3
neyandata HAM 3ary6aTa " T'prOBCKI/ITC B3CMaHMA, KOHMTO HE C"bA"bP)KﬁT CbILIECTBCH le)HHaleOB
KOMITOHEHT. [IbpBOHaYaAHATA OLIEHKA Ha (PHMHAHCOBUTE AKTHBY ITO CITPABEAAHBA CTOMHOCT [Ipe3
meuanbata MAM 3arybaTa He ce KOPMIMpa C Pa3sXOAMTE ITO CAEGAKATA, KOMTO Ce€ OTYMTAT |KaTo
TeKYLLM pPa3XoaM. [IbpBOHAYAAHATA OllEHKA HA TBHPTOBCKMTE B3CMAHHSA, KOMTO HE ChABDPKAT
ChILUECTBeH (DMHAHCOB KOMITOHEHT ITPEACTABAABA LICHATA HA CAeAKaTa cbraacko MC@O 15.

B zaBucumocT oT HauMH2 Ha IIOCACABALLIO OTYHMTAHE, (i)I/IHﬁHCOBHTC AKTHUBH CC macnqbuunpaT B
€AHA OT CACAHHTE KATCIOpHH.

®  ABATOBM MHCTPYMEHTH ITO AMOPTU3MPAHA CTOHHOCT;
® (HUHAHCOBH aKTHBH I10 CIIPABEAAMBA CTOMHOCT mpe3 nevaabaTta MAM 3arybata;

¢ (HUHAHCOBU AKTMBH IO CIIPABEAAHMBA CTOMHOCT Ipe3 APYr BCeoDXBATEH AOXOA € MAY be3
pekracudHKaLmA B ITe¥aAdaTa HAM 3arybaTa B 3aBUCHMOCT AQAM Ca ABATOBH |MAM
KAITHTAAOBM MHCTPYMEHTH.

Kaacnduramsara Ha GUHAHCOBHTE aKTHBH Ce€ ONPEAEAA Ha 6a3aTa HAa CAEAHHTE ABE YCAOBHAL:

e Ou3HEC MOAEADBT Ha APYKeCTBOTO 32 yIIPaBAECHHE HA prHAHCOBUTE AKTUBH;

L4 XapPAaKTCPHCTHKHUTE Ha AOTOBOPHHTE ITAPHYHH ITOTOLH Ha q}I/IHﬂHCOBI/IH AKTHB.

[Ipes nmpeacraBeHuTe OTYETHH TePUOAM APYKeCTBOTO OTYMTA €AMHCTBEHO  ADBAFOBH
MHCTPYMEHTH IO AMOPTH3MPAHA CTOMHOCT.

Bemuku NMPHUXOAHM M pa3xoAu, CEbP3aHH C q)I/IHﬁHCOBI/ITC AKTHUBH, KOHUTO Ca IIPpHU3HATH B redaAbaTa
“u 39.1"}'68.’1"’(1, C€ BKAMKOYBAT BbB cbm{chonu Pa3xoAH, qDI/IHaHCOBI/I TIPHUXOAN MAH APYTH (t)I’IHaH COBH




MO3MLMK C M3KAIOYEHHE HA ODE3IEHKATA HA TPTOBCKUTE B3CMAHKA, KOATO Ce IIPEACTABA HA PeA
WAPYTH pasxoaM™ B oT4deTa 3a mev4ardarta HAHM 3arybara.

3.15.3. IlocaeaBauno oueHsBaHe Ha (PHHAHCOBUTE AKTHBU
A’bATOBH MHCTPYMEHTH 10 aMOPTH3HPAHA CTOMHOCT

OUHAHCOBUTE AKTUBM Ce OLICHABAT I1I0 aMOPTH3MpaHa CTOﬁHOCT, AKO AKTHUBHUTEC HM3ITbAHABAT

CACAHMTC KPHUTEPHH M HE Ca OIPEACAEHM 32 OLIEHABAHE ITO CIIPABEAAMBA CTOHOCT | Mpes3
neyaAbaTa u 3arydara:

L4 APYXECTBOTO yIPABAABA AKTUBHTE B PAMKHTE Ha OusHec MOAEA, YHATO LEA € Ad ABPXKH
Ci)I/XHaHCOBMTC‘ AKTHBH M Ad c1>6npa TEXHHUTC AOTOBOPHH ITAPDHYHH ITOTOLIH,

L4 ChIrAACHO AOTOBOPHHTE YCAOBHA Ha Ci)I/IHaHCOBMH AKTHB HA KOHKDETHM AATH Bb3HHMKBAT
TMapUYHH IIOTOLIM, KOUTO Ca €AMHCTBEHO ITAALIAHHA IO TAABHMIIA W AWXBa bPXY
HeroraceHara cymMa Ha TAABHUIIATA.

Tasn kareropus BKAIOUBA HEACPUBATHMBHM (DHHAHCOBM aKTHBM KATO 3a€MHM M B3€MaHHA C
(bMKCHMpaHN MAM ONPEAGAMMM IIAAILIAHMA, KOMTO He Cce KoTupar Ha akthBed masap. Caea
MbPBOHAYAAHOTO [IPU3HABAHE T¢ CE OLIEHABAT II0 AMOPTM3MPAHA CTOHHOCT C H3IIOA3BAE HA
METOAQ Ha C(fl)ﬁK'I‘I/lBHﬂTﬂ AHIXBaA. AI/ICKOHTHPHHC HE Ce I/IBB"bPLUBZ, KOrato Cq)CmT OT HETO €
HECBLUECTBEH. APYKECTBOTO KAACHDHULIMPA B TA3M KATETOPUSA ITAPUTE U ITADUYHHUTE EKBUBAARHTH,
THPTOBCKUTE M APYTH B3EMAHMA.

L T'bp[‘OBCKPl B3€MAHHUA

T'pr'OBCKI/ITC B3¢MaHuA Ca CyMH, ABAKMMU OT KAHMEHTH 334 IIPOAAACHH CTOKH HAH YJAYTH,
H3BBPLUICHH B obuuatHuA XOA HA CTOMAHCKATA ACHHOCT. OOuKHOBEHO TE Ce ABAZKAT 32 YPEHKARHEC
B KpaTbK CPOK H CACAOBATCAHO Ca macndpnuuparm KaTO TEKYIIIH. T’bpl"OBCKH’TC B3E€MAHMA CE
NPH3HABAT IIbPBOHAYAAHO B pasMep Ha 663yCAOBHOTO Bb3HATPAMKACHHEC, OCBCH aKO CDATR par
3HAYHUTEAHH KOMIIOHCHTH HA (’puHchmpaHe. Apy‘:Kec’rBOTO AbDIKHM TbPTOBCKHUTC B3CMaHHA LEA
c1;6npaHe Ha AOIOBOPHHTE Hapnqrm MOTOOM H CACAOBATCAHO TH OLICHABA ITO aMopTI/m'tpaHa
CTOI:IHOCT, KaTO M3ITIOA3Ba METOAA HA eCt)CKTI/IBHaTﬂ AHXBA. Ancxomupaﬂe HE C¢ M3BDbPIUBA, KDIATO
eCpek’l"bT OT HETO € HECBHUICCTBCH.

3.15.4. OGe3ueHka Ha (PUHAHCOBHTE AKTHBHU

Haucksannsa 3a obeartenka cbraacio MCPO 9, usrmoassar mosede nHbOPMALIMA, OPHEHTHPAHA
KbM OBAELLIETO, 32 A IPM3HAAT OYAKBAHMTE KPEAUTHH 3aryOu.

[ [HCTpyMeHTHTE, KOMTO ITOMAAAT B OOXBAaTa HA HOBHUTE M3UCKBAHMSA, BKAIOYBAT 32eMHU M ADYIH
ABATOBH (DHHAHCOBH AKTHUBH, OLEHABAHM ITO aMOPTH3MPAHA, TbPIOBCKY B3€MaHus, aKTHHH ITO
AOTOBOPH, Npu3HaTH ¥ oueHsBaHu cbraacHo MCPO 15, KaKTO M KPEAUTHHM aHTVKMMEHTH H
HAKOH AOTOBOPH 3a (DHMHAHCOBA TAPAHLIMA (IIPH EMHUTEHTA), KOMUTO HE C¢ OTYMTAT ITO CIIPABEAANBA
CTOMHOCT NIpe3 nevaAbara uau 3aryoara.

IIpI/ISHaB‘ElHCTO Ha KPpEAHUTHH 38I’y6H BeYe HE 3aBHMCHM OT HACTbIITBAHCTO HA cnbuTtHe ¢ KpeaHTHA
3HI_Y621. BwmecTo TOBA Apy')KCCTBOTO pasmema IIO0-IINPOK CIIEKTBLD OT HH(pOprﬂI_[PIH IIpH OLICHKATA
HAa KpEAHMTHHA DHCK H OLICHABAHETO HA OYAKBAHHTEC KPCAMTHH 3211')7614, BKAKOUYHTEAHO M}#HRAI/I
C'b6I/ITI/IH, TEKYLIH YCAOBHA, pa3syMHEH H ITOAADBPIKATITH [MPpOrHo3n, KOUTO BAHNAAT BBPXY O‘IﬂKBFHaTa
C'b6MpaCMOCT Ha ObAeLHTE ITapHUHHK JIIOTOUH Ha MHCTPYMCHTA.

IIpeaocTaBeHu 3aemMu

nOAXOA’bT 34 O6C3L[€HK’A Ha IIPCAOCTABCHHUTE 34¢MH € HACOY€H KbM 6’1)ACI_LICTO 1 IIpH HEro ce
npaBn paarpamflquHe MEKAY:




L4 CbMHaHCOBM HHCTPYMEHTH, YHETO KPEAHTHOTO KaY€CTBO HE C€ € BAOIITHAO 3Ha‘lm¥€AHO

CHPAMO MOMEHTa HA ITPPBOHAYAAHOTO IPU3HABAHE HAM MMAT HHMCBK KPEAMTEH |PHCK
(Paza 1) m

¢ MHAHCOBM MHCTPYMEHTH, YHETO KPEAMTHOTO KA4ECTBO CE € BAOIIHMAO 3H3“IH’1}CAHO
CIPAMO MOMEHT2 HA MbPBOHAYAAHOTO NMPU3HABAHE MAM HA KOUTO KPEAMTHMSA PHCK He e
HHuChK (Pasza 2)

o ,®aza 3* oOxpamua (PMHAHCOBH AKTHBH, KOMTO MMAT ODEKTUBHM AOKA3aTEACTBA 3a
00e3LEeNKA KbM OTYETHATA AATA,

[lepuosndnuTe OuakBaHW KpeAMTHHM 3aryOM ce NpPH3HABAT 3a ITbPBATA KATETOPHA, AQKATO
OuaKBAHMTE 3aryOu 32 LEAMH CPOK Ha (PUHAHCOBHMTE MHCTPYMEHTH Ce NPHM3HABAT 3a BTOPATA
kaTeropus. OUaKkBAaHHTE KDPEAMTHH 3aTyOM Ce OIIPEACAAT KATO Da3AMKATA MEXAY BCHYKH
AOTOBOPHHM MaPUYHHM MMOTOLH, KOUTO CE ABAKAT Ha APYKECTBOTO M APUYHUTE ITOTOLIM, KOUTO Ts
ACFICTBUTEAHO OYAKBA AA NOAyuM (,,apuueH HeaocTHr®). Tasu pasaMka e AMCKOHTHPAHR 11O
ITbPBOHAYAAHUA ¢(DEKTUBEH AMXBEH NMPOLEHT (MAM C KOPUTHPAHUA CIIPAMO KpeAnTa ebeKTHBeH
AMXBEH ITPOLIEHT).

M3auncasBaHeTo Ha O4YaKBAHUTE KPEAMTHM 3aryOM ce onpeseAs Ha 0azata Ha BEPOATHOCTHO
TPETErAEHATA ITPUOAM3HTEAHA OLEHKA Ha KPEAMTHHTE 3aryOM mpe3 O4YakBaHUS CPOK Ha
(bHHAHCOBUTE UHCTPYMEHTH.

T"bpl"OBCKH H APy B3CMAHHA, aKTHBH 110 AOTOBOD H B3€CMAHHA 110 AUZUHTOBH AOI'OBOpPH

Apy)KCCTBOTO H3[I0A3BA OITPOCTEH MOAXOA MPH OTYHMTAHETO Ha TBPIOBCKMTE W ADYIU B3E€M4HHI,
KaKTO M Ha AKTHBHTE ITO AOTOBOD W IIPH3HABA SHFY68 OT 0De3LeHKa KaTO OYaKBAHH KpPEAHTHH
33W6H 3a LIEAHA CPOK. Te MIPCACTABAABAT OYAKBAHHAT HCAOCTHT B AOTOBOPDHHTE ITAPDIIYHH ITOTOLIH,
KaTO C€ HMMa IIPCABHA BDB3MOKHOCTTA 32 HEHM3ITbAHCHIE BDBB BCEKM MOMEHT OT CPOKa Ha
dE)HHﬂHCOBHﬂ HHCTPYMCHT. Apy')KCCTBOTO H3IIOA3BA CBOA HATPYIIAH OITHT, FbHIIHHW ITOKA3aTCAH H
HHCbOpMZlL[I/IH B ABATOCPOYEH ITAQH, 34 Ad U3YHCAN OYAKBAIIUTE KPEAMTHH 3211"'}76”.

3HauuTEeAHO VBEAHYECHHE HA KPDEAHTHHA PHCK

OuvakBaHUTE KPEAMTHHM 3aryOu Ce H3MEPBAT KATO KOPEKTHB, PaBeH Ha 12-Mece¥HH O4YaKBaHH
KPEAUTHM 3ary0OH 3a akTuBM BBB paza 1, MAM OYAKBAHM KPEAMTHM 3aTyOM 3a LIEAHS CPOK Ha
axtpa OT ¢asa 2 uan dasa 3. AKTHBLT npemMuHaBa KbM rasza 2, KOTaTo KPEAUTHHAT My PHCK ce €
YBEAMUYHMA 3HAUYMTEAHO OT ITbpBOHA4aAHOTO npusHasane. MCPO 9 wme aedunupa Kakso
NPEACTABAABA 3HAYHTEAHO YBEAMUEHHE Ha KpeAMTHHMsA puck. [Ipn omenxarta Aasu erAH'I}-IMﬂT
PHCK HA A2ACH AKTHB CE€ € YBEAMYHA 3HAYMTEAHO, ADYIKECTBOTO B3eMa MPEABHA KA4ECTBEHATA U
KOAMYECTBEHATA Pa3yMHa M IIOAKPENALUA ObAeIa HHOpMALIHA.

3.15.5. Kaacudukanusa u ouenspane Ha (pMHAHCOBHUTE MACUBH

duHaHCOBUTE NACHBM Ha APYKECTBOTO BKAIOYBAT ITOAYYEHM 3a€MM, THPTOBCKM U APYIH
$HUHAHCOBY 33ABAKECHUA.

DUHAHCOBHUTE ITACHBM C€ OLICHABAT ITBPBOHAYAAHO ITO CITPABEAAMBA CTOMHOCT H, KDBAETO €
NPUAOXKHMO, C€ KOPHIHUPAT MO OTHOUIEHHE HA PA3XOAUTE IIO CAEAKATA, OCBEH aKO ApyxecTpoTo
He € ONPEACAMAO AaseH (PUHAHCOB ITACHB KATO OLIEHABAH I10 CIIPaBEAAMBA CTOHHOCT [Ipes3
reuasbara M 3arybara.

OUHAHCOBUTE TACHBH CE€ OLIEHABAT I[TOCACABAILO IO AMOPTHU3MPAHA CTOMHOCT, H3MOA3BAHKK
METOAA Ha ePeKTHBHATA AMXBA, C M3KAFOUEHHEC HAa ACPHUBATMBU M (DMHAHCOBHM [aCHBH, KOMTO Ca
OMpEeAeAeHM 32 OIleHABAHE IO CHPABEAAMBA CTOMHOCT Mpe3 mMewaabata wmam sarybatp (c
M3KAFOYEHHE HA ACPUBATUBHM (DMHAHCOBM MHCTPYMEHTH, KOMTO Ca OMPEAEACHH M epeKTHBHU
KATO XEAKHPAL HHCTPYMEHT).




Benukn pasxoaHn CBbpP3aHH C AHXBH H, AKO € MIPHAOKUMO, IIpOMEHH B CITpaBEAANBATA CTQHHOCT

HA MHCTPYMEHTA, KOMTO C€ OTYMTAT B MevaabaTa maM 3ary0aTa, ce BKAIOYBAT BbB (PUHAHCOBUTE
PasXOAM MAH (DHHAHCOBUTE ITPHXOAH.

3.16. MaTtepuasnu 3anacu

MatepraAHuTE 3aM1acH BKAIOYBAT MaTeEpHMaAH M CTOKM. B cebecroiiHocTra Ha :\laTepMaL\HHTC
3aIaCH CE BKAFOYBAT AMPEKTHHTE PA3XOAH ITO 3aKYIYBAHETO M APYTM IPEKK PA3XOAH, CBBP3aHU C
AOCTAaBKAaTa HMM. (DI/IH?IHCOBHTC pﬂSXOAI/I HE C€ BKAFOYBAT B CTO;IHOC'ITQ Ha MaTepHaAHHTC 34ITacH.
Kbm Kkpaf Ha BCcekM OTYETEH II€PHOA MATEPHAAHWTE 34IIaCH CE OLIEHABAT IO IIO-HHUCKATA OT
ceDeCTONHOCTTa MM M TAXHATA HETHA PeAAM3yemMa CTOHHOCT. Cymara Ha BCAKa oGesuqua Ha
MATEPMAAHHTE 3A1TACH AO HETHATa UM PEAAM3YEMa CTOMHOCT Ce IPHU3HABA KATO Pa3XOA 32 I1€ pHOAa
Ha 0DE3LIeHKaTA.

Hernara peaansyema CTOMHOCT NPEACTABAfBA OYAKBAHATA MPOAXKHA LEHA HA MATEPHANHHTE
3arTacy, HAMAaA€Ha C OYaKBAHUTE Pa3XOAH IO fTPoAAkDaTa. B cAyuall ue MaTepHaAHUTE 3ar14CH Ca
Ouan Bede 0ODE3IIEHEHN AO HETHATA MM PEAAM3YEMA CTOMHOCT U B IIOCA€ABALLL OTYETEH IIEPHOA Ce
OK@KE, Ye YCAOBHMATA AOBEAH AO ODE3LIEHKATA HE Ca Bede HAAMLIE, TO Ce Bb3IIPUEMa HOBATA MM
HETHA peaAnsyema CTOMHOCT. CyMaTa Ha BB3CTAHOBABAHETO MOKe A3 ObAE CaMO AO pasmepa Ha
baraHCOBATA CTOMHOCT Ha MAaTePHAAHMTE 3amack npean obesuedkara. Cymata Ha obpatHO
Bb3CTAHOBABAHE HA CTOMHOCTTA HA MATEPUAAHMTE 3a[IACH Ce OTYMTA KATO HAMAA€HHE Ha
Pa3XOAHMTE 32 MATEPHUAAHU 32 TIEPHOAAQ, B KONTO Bb3HHKBA Bb3CTAHOBABAHETO.

ApyxecTBOTO OmpeseAss pPasXOAUTE 32 MaTEPHAAHM 3aITaCH, KATO M3IIOA3BA METOA2 ITbpBA
BXOAAIIA — [ThPBA H3XOAAILIA.

l_IpM HpOAﬂ)K6a Ha MaTCPHAAHHMTE 3aI1aCH THXHATA ©aAaHCOBAa CTOHHOCT ce MMpHU3HAaBA KATO pFBXOA
B IIEPpHOAA, B KOHUTO e TIPHU3HAT CHOTBECTHHAT ITPHXOA.

3.17. AaHBLUH BEPXY AOX0AQ

PasxoanTe 3a AAHBLIM, IPU3HATH B IeUaADATA MAM 3aryDaTa, BKAFOUBAT CyMAaTa HA OTCPOYCHHUTE M
TeKYIIM AAHDBIM, KOMTO HE Ca [PH3HATH B APYIMA BCEOOXBATEH AOXOA MAM AMDPEKTHO B
CODCTBEHUA KAMTMTAA.

TCK)»'LI_IHTC AAHBYHHM AKTHUBH PI/I/IAPI ITACHBH ITPEACTABAABAT TEC3HM 3AADAIKCHHA KbM HAH B3CK12HWH
OT AAHBYHHUTE MHCTHUTYLIMH, OTHACAIUHN CE 34 TEKYIIH HMAH HpCAXOAHH OTYETHH HCPHOAH, HUTO
HE Ca [IAATEHN KbM AaTaTa Ha (PUHAHCOBUA OTYET. TeKYIIHAT AAHBK € ABAXKHUM BbPXY obAaraemus
AOXOA, KOHTO Ce pasanuyaBa OT Iedasbata uAM 3arybata BbB  (pUHAHCOBHTE OTHETH.
HauncasaBaHeTo HA TEKYILMSA AAHDBK € DA3MPaH HA AAHDBYHHTE CTABKM M HA AAHBIYHHTE 3a1+01—m,
KOMTO Ca B CHAQ KbM KPas Ha OTYETHHA IIEPHOA.

OTC[’)UHCHM’IC AaHDBIIM CE UIUHCAABAT I1O I[TACHBHHA METOA 34 BCHYKHM BDEMEHHH DA3AUKH MEKAY
HaAaHCcOBATA CTOMIIOCT HA AKTHBUTE M [TACHMBUTE W TAXHATA AAHBbYHA OCHOBA. OTCPO‘—ICH AAHBK HE
C€ ITPEABIIKAA IIPH ITBPBOHAYAAHOTO ITPpHU3HABAHE Ha aKTHB HAHM MAaCHB, OCBEH aKO CbOTBETHATA
TPAaH3AKIHA HE 3aCAra AaHbYHAT2 HMAM CYETOBOAHATA ITe4ania.

OTCPOL{CHI/ITC AQHDYHH AKTUBM M ITACHMBH HC C€ AMCKOHTHPAT. l'lpvr TAXHOTO H3YHCACHHE C€
H3II0OA3BAT AAHDBYHHM CTABKH, KOUTO C€ OYaKBa Ad ObaaT MIPHAOXKHMH 32 IICPHOAA Ha peammaunm
, IpHM yCAOBHE H€ T€ Ca BAE3AH B CHAQ HMAHM € CUTYPHO, Y€ ILE BAC3HAT B CHA3, KbM Kpas Ha
OTYCTHHA ITIEPHOA.

HM

OTCPO‘{CHI/ITC AAHDbYHY NaCcHBU CE IIPH3HABAT B ITbACH pﬁSMBp.

OTCPO‘ICHI/I AAHBbYHHM AKTHBM C€ IIPHU3HABAT, CaMO akKO CbhbUIECTBYBa BCPOATHOCT TE€ Ad opbAaT
YCBOCHH {pE3 61>A€HII/I obAaraemu AOXOAH.

OTCpO‘{CHVI AAHDBYHHU AKTHBM M ITACHMBH CE€ KOMIIEHCHPAT, CAMO KOT4ATO Apy)KCCTBOTO HMa IIpaBo “
HaMCPEHUEC Aa KOMITEHCHDA TEKYLIUTE AAHDBYHH aKTHBH HUAHM IMTACHBHM OT CbLIaTa AaHbYHA
HHCTUTYLIHUA.



I‘Ipom;ma”ra B OTCDOYCHHTE AAHBYHHU aAKTHMBHU HAM ITaCHBH Cce NMPpH3HABA KAaTO KOMITOHEHT OT
AAHBYHHAA TIPUXOA HAH Pa3xoA B mev4andaTa MAU 321Fy6ﬂTﬂ, OCBC€H aAKO Te He Cca CBBpP3BAHU C
ITO3HLIH, I'IpI/I3H?.lT]/I B APyTHA BCeOOXBATEH AOXOA (HRHP. HpCOLIEHKﬂ Ha 3€MH> HAM AMDEKTHO B
cobcTBEHHA KaruraA, IIpH KOETO CbOTBETHHAT OTCPOYEH AAHDBK CC NMpHM3HaBa B APyTHA
BCEOOXBATEH AOXOA HAH B COOCTBEHHA KAITUTAA.

3.18. [Tapu u napuunu exBuBasenTH

[lapuTte i napuYHNTE €KBHBAAEHTH C€ ChCTOAT OT HAAMYHUTE napu B OPOH M MAPUYHHU CPEACTBA
110 DAHKOBHU CMETKH.

3.19. Co6crBen KanuTaA ¥ pesepeu

AK,I.IHOHCPHM}!T KarmyraA Ha APY)KGCT'BOTO OTpa3siBa HOMWHAAHATA CTOMHOCT Ha eMUTHHaHUTe
AKIIMH. |

I_IPCMI/If:IHPiﬂT pe3epB BKARKOYBA npeMHK, TIOAYYCHH Ipy MTbPBOHAYAAHOTO M AOH"b/\HHjTCAHO
C€MHTHPDAHE Ha COOCTBEH KATIMTAA. BCHYKH PAa3XOAHM ITO CACAKH, CBBbP3AaHH C EMHUTHPDAHE HA a;mnzm,
Ca MPpHUCMAAHATH OT BHECCHHUA KAITMTAA, HCTHO OT AAHbLYHH ODAEKIEHHH.

ApyTuTe pesepBy BKAIOUBAT 3aKOHOBM Pe3epBU M OOLLM Pe3epBH,

HepasnpeaesenaTa newanba BKAOUBA TEKYIUMS (PUHAHCOB PE3YATAT M HATPYNAHHUTE Me4aAbu u
HEMOKPUTH 3aTYOH OT MHUHAAM FOAMHIL

Bcuukn TPpaH3aKUHH  CBbC CO6C’I’BCHI/ILII/ITC Ha Apy')KCCTBOTO €e HpeACTaBﬂT OTAEAHO B
HMHAHBHAYAAHHWA OTHYET 3a ITPOMEHHTE B COOCTBEHNSA KATIMTAA.

3.20. ITencnonHu i KPaTKOCPOUHM BBb3HATPAKACHHA HA CAYIKUTEAHTE

Apy)KCCTBOTO OTYHTA KpamocpquH 3AABAKCHHMA IO KOMIICHCHPYEMH OTIIYCKH, Bb3HHHHAAH
IIOpaAN HEH3IIOA3BAH ITAATEH TOAMLLICH OTIIYCK B CAYY4AHMTC, B KOWTO C€ OYaKBa TOH Aa|6'bAC
IIOA3BAH B paAMKHTE Ha 12 Mecerra CACA AATATA Ha OTHCTHHA [MEPHOA, 1IPE3 KOMTO HAETUTE A aca
MNOAOKHUAHN TPYyAad, CBbpP3aH C TE3M OTIIYCKH. Kpaﬂ{ocpoqﬂm“e 3AADBAKCHHA KbM II€PCOHAAA
BKAFOYBAT 3alTAATH M COLIHAAHHM OCHTYPOBKH.

C'bl"AHCHO H3MCKBAHUATA Ha KOACKCH Ha prAa HpI/I HpCKpaTﬂB?lHC Ha T'PyA BOTO
MPAaBOOTHOIIEHHE, CACA KATO CAYKUTEAAT € IIPUAOOHA ITPABO HA MIEHCHA 33 OCUTYPUTEAEH CTAK U
Bb3pacT, APyHKeCTBOTO € 3aABAKEHO AA MY HM3IIAATH OOe3LLeTeHME B pasMep AO IIeCT OpyTHH
pabOTHH 3amAaTH. APY/KECTBOTO He € HAYMCAMAO IPaBHO 3aABbAKEHME 33 M3NAALLAHE HA
obe3leTeHUs Ha HACTUTE AMLIA [IPU [IEHCMOHMPaHe B CbOTBETCTBHE ¢ M3uckBaHuara Ha MCC 19
,»AOXOAM Ha HA€TH AML”, THH KATO CYMATA € HEChILECTBEHA.

Apy)KCCTBOTO HE € pa3pa60'rBaAo M He IIpuAara ITAAaHOBE 32 Bb3HATPAKACHHA Ha CAYKHT AHUTE
CA€A HAITyCKaHE.

3.21. IIpoBH3uH, yCAOBHU MacUBH U YCAOBHU aKTUBH

[IpoBU3HUTE Ce ITPH3HABAT, KOTATO MMA BEPOATHOCT CETAIIHU 3AABAKEHHA B PE3YATAT OT MUHAAO
cbOMTHE Aa AOBEAAT AO M3XOAAIL ITOTOK HA PeCypcu OT APyeCTBOTO M MOKe A2 ObAE HaIPABEHA
HAACKAHA OLIEHKA Ha CyMaTa Ha 3aABAKEHHETO. BBb3MOKHO € CpOYHOCTT2 HMAM CymaTg Ha
M3XOAALLIUA ITAPUYEH ITOTOK Aa ¢ HecurypHa. CeraliHo 3aAbAKEHHE Ce TTOPAXKAA OT Ham/mue#o Ha
MPAaBHO HMAM KOHCTPYKTMBHO 33aABAMKEHHE BCAGACTBME HA MMHAAH CHOMTHS, HANIPHUMED rapaHUMH,
NpPaBHKM CIIOPOBE HMAM OOpeMeHSBALLM AOTOBOpH. [lpoBuammre 3a mnpecTpykTypupaHe ce
NPU3HABAT CaMO ako e Ppa3paboTeH M IPHAOKEH IOAPOOEH opMaseH TAaH| 3a
[IPECTPYKTYPHPAHE HMAM DPBKOBOACTBOTO € ODABMAO OCHOBHHMTE MOMEHTH HAa IIAaH3 323
HpeCTpyKTypHpaHe MpeA Tesd, Kouro Ouxa Guam sacerHasn. llposusum 3a Opaenm saryby ot
AEMHOCTTA He Ce ITPU3HABAT.

Cy’M?lTa, KOATO C¢ IIpHU3HaBa KaToO MTPOBH3MA, C& HM3YHCAABA HA 0a3a HaAM-HAAEKAHATA OLICH Ha
Pa3xoAHnTE, HEOOXOAHMH 32 ypeXKAaHE Ha CerallrHO 3aAbAMKEHHUE KbM Kpasd Ha OTYETHHNA IIEPHOA,
KaTO C€ B3eMAT B IIPEABHA DPHCKOBETC U HECHTYDHOCTTA, CBBbpP3aHM CbC CETAITHOTO 3aAbAKEHHC.
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Koraro CBhIIICCTBYBAT PEAMIIA HOAO6HI/I 332APAKCHHA, BCPOATHATA HCO6XOAI/IMOCT OT H3XOAALIL
INOTOK 32 MOTAaCABAHE Ha 3aABAKEHHETO Ce OIPEACAS, KaTO CE OTYETE IrpyraTta Ha 3aAbAKEHMATA
KaTO LIAAO. Hpommmfrre C€ AMCKOHTHPAT, KOIaTOo erCK'l"bT OT BPEMCBHTE PA3AHMKHU B CTOMHOCTTA

Ha [MapHTe € 3HAYHUTCACH.

~
OOCSLLLCTCHPIH OT TPE€TH AHLA BDLB BPpb3Ka C AAACHO 33aADBAKEHHME, 324 KOHTO Apy’/KCCTBCTO €
CHUTYPHO, 4Yeé Iue TOAYYH, C€ IIPHM3HABAT KATO OTACAEH aKTHB. Tosu aktuB Moxe u la HE

HAABHINIABA CTOMHOCTTZ HA ChOTBETHATA MIPOBH3HA.

HPOBHBHHTE C€ IIPEPABTAEKAAT KbM Kpasd Ha BCEKH OTYECTEH NEPHOA H CTOHMHOCTTA UM Ce

KOPHUTUPA, 32 A2 C€ OTPA3H HAH-A00PATa MPUOAM3UTEAHA OLIEHKA.

B CAYYaHUTEC, B KOHUTO C€ CHUTa, Y€ € MaAAKO BEPOATHO Aa BDB3HHMKHE HM3XOAALL ITOTOK HaA
HMKOHOMHWYECKH PECYPCH B PE3YATAT HAa TEKYLIO 3aAbAKCHME, ITACHB HE Ce IMpH3HaBa. VceaoBHUTE
MMACHBH CAEABA Aa CE€ OLIEHABAT ITOCAEABALLIO 10 [TO-BHCOKATA CTOHHOCT MEAKAY ONIUCAHATA ITO{rope
CpaBHHMA ITPDOBU3HWA M ITbPBOHAYAAHO NpH3HATATA CYyMA, HAMAAEHA C HAaTpyIIaHaTa aMOpTH3alH.

BCPOHTHH BXOAAIIIM TTOTOILIM HAa HWKOHOMMHYECKH ITIOA3HM, KOHMTO BCe€ OIlle He OTropapsAr Ha

KPHTEpHHTE 32 IIPHM3HABAHE HA dAKTHUB, C€ CMATAT 32 YCAOBHH AKTHBH.
3naunmu NPEHEHKN HA PBKOBOACTBOTO NpH NPpHAAraHe Ha CYETOBOAHATA IMOAHTHKA

3HAYMMUTE MPECLIEHKH HA PBLKOBOACTBOTO IPH I[IPUAATAHETO HA CYETOBOAHHTE ITOAHTHKIE
Apy*ecTBOTO, KOMTO OKA3BAT HANW-CbLIECTBEHO BAHUAHHE BbPXY (PUHAHCOBUTE OTYETH
OIIMCAHH ITO-AOAY.

OrcpoueHu AaHBYHH aKTHBH

Ha

, ca

OLICHKHT?I Ha BCPOATHOCTTAa 34 6’bACI_L[I/I obAaraeMm AOXOAH 34 YCBOSABAHETO Ha OTCPOYECHU

AAQHDBbYHH AKTHBH CE 6331’11)’:1 Ha ITOCA€AHATA OAO6P€Ha 6POA}KCTHa IPOTrHO34a, KOpHUIHpaHa OTH(

CHO

3HAYUMH HeoOAaraeMu NPpHUXOAN M Pa3XOAHM M CHCL[PI@)I/I‘IHI/I OrpaHMYCHHA 3a IPpCHACAHE Ha
HEN3ITOA3BAHH AAHbBYHHN 33.1"y6I/I HAHM KDEAHTH. AaH’b‘{HI/ITC HOpMH B PA3AMYHHTE EOPPICAJ/IKU,I/[I/I, B

KOUTO APYKECTBOTO M3BBPIIBA ACHHOCT, CBLUO CE B3EMAT IIPEABHA. AKO HAAEHKAHA ITPOTHO3

a 3a

obaaraem AOXOA TIPEANOAATa BEPOATHOTO H3IITOA3IBAHC HA OTCPO“ICH AAHBYECH AKTHUB ocobelo B
CAy4YaMr, KOraTO aKTHMBDBT MOIKE Aa CC yHOTPC6M Oes BPEMECBO OIDAHHNYCHUE, TOTABa OTCPOYUCHUAT

AAHDBYCH AKTHB CC [MPH3HABA H3LIAAO. an3HaBZHCTO Ha OTCPOYEHH AAHDBYHH AKTHMBH, K(
MOAAEKAT Ha OIIPEACACHH I'l’paBHI-'I HMAH HKOHOMHYECKH OIPaHHYE€HHSA HAH HCCMrypHOCT

NpELeHABA OT PBKOBOACTBOTO 3a BCEKM OTAEACH CAydYail Ha GasaTa Ha crienmduyuHMTE q)aKTM "

obcroAaTeAcTBa.

3.21.1. Au3HHIOBH AOTOBOpH

APY?KCCTBOTO € CKAROYHAO AOI‘OBOPI/I 32 HAaeM Ha HCEABHMXKHMMH HHBECTHIMOHHHM HMOTH

HTO
. ce

b

Ka4eCTBOTO MY Ha AH3HMHTOAATEA. Bb3 ocnoBa mHa omeHka Ha YCAOBHSHTA HA AOTOBOPEHOCTHUTE

APY)KCCTBOTO € OIIPEACAMAO, UYe€ 3ara3dBa BCHYKM 3HAYHTCAHH PHCKOBE M H3rOAH

oT

cobcrBeHOCTTA BBbPXy TE€3M HMOTH, ITOpaAM KOETO OTYMTA AM3HMHIOBUTE AOTFOBOPH KATO

OIIEPATHBEH AM3MHT.
3.21.2. IIpuxoau 3a ObAELLM MEPUOAU

APY)KCCTBOTO ¢ 06B’bp3ﬂ.HO C ABATOCPOYCH AOTOBOD 34 IIPCACTABAHC HA BCILIHO [IPaBg
TMOA3BAHE 33 IIEPHOA OT 12 TOAMHH. Karo IPHUXO0A 34 6’bACI_L[PI IIEpHoAH CeE npu3HaBa 4aqg

Ha
THE:

KOATO C€ OTHACA 34 MMEPUOANTE CAEA AATATA, KbM KOATO CE€ H3TOTBA OTYETA M CE€ NPH3HABA KaToO

TEKYIIL HPHXOA pce3 1IEPHOAR, B KOHUTO ca NMPEAOCTABEHH YCAYTHTE. OTyuTaHeTo Ha HpI/IXOAPIT
6a3npa Ha YCAOBHMATA HA AOTroBopa H P'bKOBOACTBOTO cMAaTa, 49¢€¢ I[IPHXOAHMTE CACABA A4
IIPHU3HABAT CBIAACHO QDRKTI/I‘ICCKI/I M3BbPUICHHTE YCAYTH M pPasrpeACACHHCTO UM ITO TOAMHH.

€ CE
ce




3.22. HecurypHocT Ha cueTOBOAHHTE NPUOAM3UTEAHH OUEHKH

Hp” H3TOTBAHETO Ha (i)I’IHaHCOBMH OTHYET PBKOBOACTBOTO npaBH peArLa IPEAITOAOKEHUA,
OLICHKH H AOIIYCKAHHA OTHOCHO IIPM3HABAHETO M OIICHABAHETO HA AKTHBH, [TACHBH, HPHXOAI/I H
pa3x0AH.

ACEICTBPITCAHHTC pe3yAaTaT MOTraT Aa Ce pasaxHuaBaT OT MNPEAIIOAOKEHHUATA, OLIEHKHU[E U
AOITyCKAaHHUATA HAa PBKOBOACTBOTO U B PEAKH CAyYAM CBOTBETCTBAT HAITbAHO HaA IIPEABADHUTICAHO
OLICHECHHTEC PE3YATATH.
I[Hq)OPMaL[M}] OTHOCHO CBIIECTBECHHUTE MIPCAITOAOKEHHA, OUEHKHM W AOITYCKaHHA, KOMTO OKA3BAT

HAN-3HAYUTEAHO BAWUAHHE BBPXY NNPH3HABAHCTO KM OLICHABAHETO Ha AKTHBH, ITACHBH, IIPHXOAN U
pasxoan e TIPEACTABCHA ITO-AOAY.

3.22.1. O6e3uenka Ha He(DUHAHCOBYU AKTHBH

3a 3ary02a OT OOE3IIeHKa Ce ITPM3HABA CYMATa, C KOATO DAAAHCOBATA CTOMHOCT Ha AAAEH AKTHE HAH
CAMHMIIA, TEHEPMPALLA [TAPUYHH ITOTOLH, [TPEBULIABA BB3CTAHOBUMATA MM CTOHHOCT, KOATO € ITO-
BHCOKATa OT CITPABEAAMBATA CTOMHOCT, HAMAAEGHA C PA3XOAMTE ITO NMPOAAKDA Ha AaAeH AKTHB, ¥
HEroBaTa CTOIHOCT B yrioTpeba. 3a Aa OIPEAEAM CTOMHOCTTA B yHOTpeGa, PHKOBOACTBOTO Ha
ApyKecTBOTO M3UMCAABA OYAKBAHHTE OBACILM MAPUYHM ITOTOLIM 34 BCAKA EAMHHIA, FeHepHUparLa
MAPMYHM TTOTOLM, U ONPEAEAS TOAXOAALLMA AMCKOHTOB (PakTOp C IeA KAAKyAMPaHg Ha
HACTOALIATA CTOMHOCT Ha Te3W mapuynu nortoud. Ilpu usducassane Ha ouyakBaHHTE ObAeIH
MAPUYHU TTOTOLUM, PBKOBOACTBOTO ITPABYU MPEATOAOKEHUS OTHOCHO ObAelHnTe OPYyTHH 11€43A0H.
Tesn mpearroAokeHus ca CBbpP3aHM C Obaemn cbOuTHA M obBcTOATEACTBA. AEHCTBUTEAHHTE
PE3YATATH MOIAaT Aa C€ DPa3sAMYaBaT M AR HAAOKAT 3HAYMTEAHH KOPEKIIMHM B aKTUBMTE Ha
ApYyXeCTBOTO ITpe3 CAEABAIIIATA OTYETHA TOAUHA.

B mmoseuero CAYHYAH ITpH OHPEACAAHETO HA NMPHAOKHMUA AHCKOHTOB (i)am“op C€ IpaBu OLICH]ﬁa Ha
MMOAXOAALIINTE KOPEKLHHM BBB BpPb3Ka C IMA3aAPDHMA PHCK H DPHCKOBHTE (i)a}\TOPI/I, KOUTD cCa
CHCI_II/ICIJM‘{HH 34 OTACAHHTC aKTHBH.

3.22.2. TToAe3eH >KHBOT HAa AMOPTU3HMPYEMH AKTHBU

PBKOBOACTBOTO IIPpEPa3rAc€Kaa ITOAC3IHHUA KHBOT HA AMOPTHM3HMPYyEMHTE aKTHBH B Kpaﬂ Ha HCEKH
OTHETCH IMMEPHOA.

AeHCTBUTEAHHAT TOAE3€H HKIBOT MOMKE AA CE€ Pa3AUYABA OT HAMpPaBEHATa OLIEHKA ITOPAAM
TEXHHUYECKO M MOPAAHO HBXZGﬂBaHC, NIPEAMMHO Ha COQJT‘/CPHH IIPOAYKTH U KOMITFOTbPHO
obopyaBaHe.

3.22.3. MarepuasHu 3anacu

MaTepHaAHHTE 3aMacH ce OLIEHABAT IIO [MO-HMCKATA CTOMHOCT OT IleHaTa Ha mpuAoOMBaHe u
HeTHaTa peaAmsyema croiHocT. [Ilpm onpeaeasre Ha HeTHaTa peaansyeMa c‘roﬁI:xoc—r
DbKOBOACTBOTO B3€Ma [PEABHA HAM-HAAGKAHATA HAAMYHA MHMOPMALIMA KbM AATAT4 HA
NpubAU3UTEAHATA OLICHKA.

H3mepBaHe HAa OYaKBAHMTE KPEAUTHH 3aryOu

KpeAnTHHUTe 3ary0H IIPEACTABAABAT DA3AMKATA MEXAY BCHYKM AOTOBODHH ITADUYHM ITOTOLH,
ABAKHMU HA APYKECTBOTO M BCUUKH NAPHYHY MOTOLH, KOUTO APYKECTBOTO OYaKBa Ad ITOAYYH.
OuaKBaHHUTE KPEAUTHH 3aryOM Ca BEPOATHOCTHO ITPETETACHA ONEHKA HA KPEAMTHHTE 32 Ou,
KOUTO M3UCKBAT nMpeLeHkaTa Ha Apyxkectsoro. OYaKkBaHUTE KPEAUTHH 3aryOu ca AHCKOHTHPAHH C
MHPBOHAYAAHMA e(PEKTHBEH AMXBEH MPOLIEHT (MAM C KODHTHDAHMA CHIPAMO KPEAMTA edexTpBEH
AMXBEH MPOLIEHT 32 3aKY[CHM MAHM ITbPBOHAYAAHO CbH3AAACHNM (PHHAHCOBM AKTHBM C KPEAMTHA
obeswenka).

PBbKOBOACTBOTO ITpeucHABa AAEKBATHOCITA HAa OY4KBAHHTE KPCAHMTHH 33[’}76” 3a B3CMaHHP oT
KAMEHTH IIO HpOAﬂH(6PI, B3eMaHHA 1O 3a€EMHU U 32 APYFH Ct)MHaHCOBH B3eMaHHA, B T.1U. HA B3ECMAHMNA
OT CBBbP3aHH AHILIA, HA 0a3a Ha AMAAM3 M OLIEHKA Ha HM3MEHEHHETO KpCAMTHHﬂ PHCK, T

Bb3PACTOB aHAAM3 Ha B3eMaHMATA, AHAAM3 Ha ITAQTEKOCITOCODHOCTTA HA CbOTBETHHA KAMEHT,
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MPOMEHM B AOTOBOPEHHTE YCAOBHA HA ITAAIAHE, NPOMEHM B HMKOHOMMYECKHTE VCA
KPEAMTHOTO ITOBEAECHHE M AD. AKO (PMHAHCOBOTO CBCTOAHME M PE3YATATHUTE OT AEHHOCT]
KAHECHTHUTE CC€ BAOLLIAT HAA OYaKBAHOTO, CTOEIHOCTT& Ha B3CMaHHMATA, KOHUTO T'pﬂ6Ba Aad 6
OTIIMCAHM TIPE3 CAEABAIIM OTYETHU ITEPHOAM, MOKE A2 ODbAE ITO-TOAAMA OT OYAKBAHATA
OTYETHATA AATA.

OuenaBane no cpaBeAAMBa CTORHOCT

PbKOBOACTBOTO M3ITOA3BA TEXHHKH 32 OLEHABAHE HA CIIPABEAAMBATA CTOMHOCT Ha (PUHAH
VHCTPYMEHTH (IIPM AMIICA Ha KOTUPAHH IEHM HA AKTHBEH I1a3ap) U He(PUMHAHCOBH aKTHUBH.
IIPHAATaHe HAa TEXHHKH 32 OUEHSBAHE PBKOBOACTBOTO M3IT0A3BA B MAaKCHMaAHA CTEIEH I1a3
AQHHH ¥ IPEAIIOAOKEHHS, KOUTO [1a3aPHUTE YIACTHULM OMXA BH3TPHEAH ITPH OLCHABAHE]
AaaeH MHCTpymeHT. Korato AMIICBAT NMPHAOKHMMM ITA3aPHH AAHHH, PBKOBOACTBOTO H3IT(
CBOATA HAM-AODPA OUEHKA HA NPEAITOAOKEHHATA, KOUTO D1Xa HAPABMAH [1a3aPHUTE YYaCTH

DBHA,
ra Ha
BAAT

KbM

coBU
Ipu
APHU
0 Ha
A3B2
ML,

Tesn OLIEHKH MOT4aT Aa C€ pasau4aBaT OT ACHCTBUTEAHHTE LIEHH, KOHTO Ouxa buau OHPCACACHH
HpH CI'IpaBeAAHBﬂ nasapHa CAE€AKa MEKAY Mn(bopmnpa}m M 3EAae CTPAHHU B Kpad Ha OTYGTHHA

HCPI/IOA.

4. VHBecTMUMM B ABLICPHH NPEANPUATHSA

ApyKeCTBOTO MMa MHBECTHLIMU B ABLUEPHH [IPEAIPUATHA, KOUTO Ce OTPA3ABAT BbB (DUHAHG
My OTYET ITO METOAA HA CeDECTOMHOCTTA.

P'bKOBOACTBOTO Ha Apy)}(CCTBOTO MSB'pr_IB’El npoaepKa 34 MHAHMKAIIMHM AQAM TAXHATA anaH
CTOMHOCT 3HAYHTCAHO C€ PA3AMYABA OT CIIPABEAAMBATA UM CTO/THOCT.

5. M HBeCTHLIMOHHHM UMOTHU

[TaBecTuioBHNTE MMOTH Ha ADYHKECTBOTO BKAFOYBAT 3€MH M CTPAAM, KOHTO C€ HAMM]]
rpasosere Codus, Byprac m Baaroesrpaa, KOMTO ce ABPHKAT C LEA NOAYYABAHE HA ITPHXOA
HAeM HMAM 32 YBEAHYABAHE CTOMHOCTTA HA KATTHTAAA.

CHPaBCAAHBaTﬂ CTOMHOCT HA HMHBECTHLIMOHHHTE MMOTH CC npeaead OT HE3aBHCHUM AHIIEH3
OLIEHUTEA.

I/IHBBCTHLII/IOHHI/ITE HMOTH He €A 3AA0¥KEHM KAaTO 0De3meyeHme 110 3aeMHU.

[ToBeyeTo OT MHBECTMLIMOHHHTE UMOTHM CA OTAABAHM [MOA HAEM ITO AOTOBODH 32 ONepaT|
Amaudr. lpuxoanTe OT HaeMM Ce BKAIOYBAT B OTWeTa 3a mevarbata mam 3arybata m Ap
BCceoOXBaTEH AOXOA Ha peA ,, I Ipuxoan oT mpoaaxOu”. He ca npusHaBann yCAOBHH HaeMH.
[lpeknTe OMepaTMBHM PasXOAM Ce OTYUTAT Ha pPeA ,asxoau 3a matepmasu® m pea ,,A\
Pa3xoAn” B T.4. Pa3XOAM 32 MECTHH AAHBUM U TAKCH.

Ipes 2013 r. Apy#ecTBOTO yUpeAABAa OTPAHHMYEHO BELIHO IIPABO HA MTOA3BAHE C HEOTMEHSAEM
oT 12 TOAMHEH Ha UHBECTMIIMOHEH MMOT.

VcAoBUATA B AUBUHTOBHUTE CITopasyMeHHA Ca AOTOBOPEHH ITOOTACAHO 34 BCEKH AOrOBOp H 3a
BCEKH AOTOBOP CAEABA Ad 6’bAC Pa3TACAaH CaMOCTONTEAHO. AM3UHTOBUTE AOTOBOPH H€ CBAB
H3HMCKBAHETO 34 CITA3BAHE HAa KOHKPETHH Ci)I/IIIHHCOBI/I MOKA3aTEAN HAH APYTH HM3HUCKBAHHA, C
NpaBOTO Ha coDCTBEHOCT HA AH3HHTOAATECAA.

Amnzunrosure AOTOBOPH €4 HEOTMEHACMHU 34 CpOK OT 1 roAHMHA OT HAYAAOTO HA AM3HHTA.

6. 3uauumy CHOUTHSA U CACAKH NIPE3 NEepHOAA

He ca macTbrmAn cbOUTHS Ipe3 OTHETHHA MMEPHOA M KbM AATaTa HA OTHETA, KOMTO A2 HA
AOITBAHUTEAHH KOPEKIMM M/MAM OLOBECTABAHMA BBB (DUHAHCOBMA OTYET HA ApYKeCTBO
nepuoaa, npukarousar Ha 30 roun 2023 1.

ITo oTHomIeHHMe Ha TIpymara C APYKeCTBO Maiika ,, XHMMmcHaO boarapusa® AA e HacThl
CAEAHOTO CBIIECTBEHO CBOUTHE.
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Ha 30.12.2022 r. CeeersT Ha aunpextopute Ha Xymcnab Dearapua” AN B3ema

pewrenne Apiepaoro apywecrso ,M KAP“ EOOA Ckomue aa npuaodbue 2523 000
MHAMOHA [TETCTOTHH ABAAECET M TPH) APYKECTBEHM AfAA C HOMMHAAHA CTOMHOCT 1 AeB &
eans, npeacraBassain 100 % ot kanurasa Ha Pentunteprap EOOA, ¢ EHMK 204391413

(aBa
cexH
, CbC

ceaaamine 1 aapec Ha ynpasaeHue 1p. Codus, ya. ,,Crecpan Kapaaxa®™ Ne 2, neAnar B pasmep Ha

2523 000 aepa, popmupan oT HemapuiHa BHOCKa. Ilpuaobusanero e dakr na 01.03.2023

r. C

tosu ropuandeckn akr "M KAP" EOOA Cxormme ctaBa ¢AHOAMYEH COOCTBEHHMK HA KAITUTapa Ha
"Pentunreprap”’ EOOA. Karo camoamnden coberBennk ma kamuTasa Ha ,,M KAP* EQOA
Ckonwue ,,XuncHa® Bvarapua® AA npurexasa n 100% ot kanurasa wa ,,Pertunrepkap” EODA

Ha 27.03.2023 r. CeeerbT Ha aupextopute Ha ,XumcHa® Doarapua” AA  j
pererne ApyecTBoTO Aa npoAase BerukuTe cu 50 (NETAECET) APYKECTBEHH AfAA C HOMHUH
croitroct 100 Aesa Bcexn eann, npeacrabaasauu 100 % ot kamurasa na ,,Maxpun 2003 EC

c EIIK 131132798, cbe ceaanniue u aapec Ha yupasaenne 1p. Codus, ya. ,,Craasona 6233“1JN9 1,

reamaT B pasmep Ha 5000 aesa, popmupan oT mapudHM BHOCKM. [lposambara e da

3€Ma
AAHA

OA’

T Ha

05.04.2023 r.

P’bKOBOAC’I‘BOTO Ha APY)KCCTBOTO cMATa, 4HC TO € A06p€ MNO3NLUHOHHUPAHO B HACTOANUNUTE

HKOHOMHYECKI ODCTOATEACTBA.

CocrosHrero Ha ApyxecTBOTO € CTAOMAHO, BBIIPEKM CETAlIHATA HMKOHOMHMYECKA CpeAa, U
DA3MOAAra ¢ AOCTATBYHO KAIMTAA M AMKBUAHOCT A4 OOCAYXKBAa CBOUTE OINEPATHBHM ACHHOGTH M

ABATOBE.

7. VIMoTH, MALUMHU U CHOPBIKEHHUS

IIMOTHTC, MAlOMHHUTE M CHOPDBXKCHHATA HA APY}KCCTBOTO BKAFOYBAT MAIIITMHHM H O6OPYA
TpﬂHCl'IOpTHI/I CpCEACTBA , HHBCHTAP M APYIH. baaaHcoBaTa CTORHOCT MOMKE AQ 6’I)AC aHaAPI3I/II
KaKTO CACABA:

Mawnnu n Tpaucnoprau
obopyaBaHe CpeACTBa,
HHBEHTApP U O6uo
Apyru
‘000 as. ‘000 aB. ‘000 as.
BpyrHa GaaancoBa CTOHHOCT
Caaao koM 1 sanyapu 2023 r. 160 140 300
HoBomprnaoOUTH AKTHBH - 5 5
OTnHCaHN AKTHBH - - -
Caaao kbM 30 centemBpu 2023 . 160 145 305
AmopTrusanus
Casao xbM 1 saayapu 2023 r. (81) (134) (215)
OTmycasy akTHBH - - -
AMOpPTH3AHUA ) 2 (6)
Caaao kbM 30 ronu 2023 r. (85) (136) (221)
BasancoBa CTOHHOCT KbM s " "

30 centemspu 2023 r.

BAHE,
FaHa,




Mainuu Tpancnoprau

obopyaBaHe CpeACTBa,
UHBEHTAp U O6wo
Apyrld
‘000 aB. ‘000 aB. ‘000 aB.
bpyrna 6asancosa croiiHocT
Caaao xbM 1 auyapu 2022 r. 257 139 396 |
Hosomnpnaodbury akrusu 1 1
OTnucany akTHBU 97) 7) }
Caaro kbM 31 sexemppu 2022 r. 160 140 300 |
AmopTH3auua
Caaao xbM 1 auyapu 2022 r. (106) (132) (238)
OTrucanm akTHBH 34 34
Amopruzanua ) ) (11)
Caaao kbM 31 AexemBpn 2022 r. (81) (134) (215)
baaancosa croiiHOCT KBM
79 6 85

31 aexemepu 2022 r.

Benuku PAa3XOAHM 32 aMOPTH3ALMA Cd BKAIOYCHM B OTYECTA 34 rmeyaabaTa MAH 3ary6aTa H Apyrus

BCeOOXBATEH AOXOA Ha pea ,,’asxosn 3a aMopTU3aLMA Ha He(i)mmncom/l AKTUBH .
Apy*,ecTBOTO HAAMA AOTOBOPHO 3aABAKEHIE 33 3AKYITyBAHE HA AKTUBU.

APY)KCCTBOTO HE € 3aA0KHMAO HMMOTH, MAITHHH, CbOPBXKCHHA KaTO obesrevyeHue I10
3AADBAKCHUA.

8. IlpeaocraBenu 3aemu

CBOU

Kom 30-tu cerrremspy 2023 r. APYXeCTBOTO € IPEAOCTABMAO 32€MU Ha THPTOBCKHM KOHTPAareHTH C
obw pasmep 36 882 xua. aB. (2022 r.: 36 457 xuA, AB.). Beuuku 3aemn ca TekyIn ChC CpOK Ha
noracapae A0 1 roanna. Auxsenust npoueHT e 4%. [IpeaocTaBeHnTe 3aeMy He ca 0be3ITeueH .

9. AKIHOHEPEeH KAaMUTAA

Persctpupanmar KarnTaa Ha Apyxectsoro ce cberou oT 2 494 631 na H6poit obukHOBeHM 2

HHU

¢ HOMMHAAHA CTOMHOCT B pasMep Ha 1 AB. 32 akirus. Beuyku akumi ca mpaBo Ha IMOoAyvaBaHE HaA

AVBUACHT U AHKBUAAIIHOHEH AAA M IIPEACTABAABAT €AMH TIAAC OT OONIOTO CbOpaHu
AKLIMOHEpHUTe Ha APyKeCTBOTO.

Ha

Ilpes wectmeceunna mepuoA Ao 30-tu cenrenspu 2023 r. He ca  M3AABaHM HOBM aKLIMU|BbB

BP'b3Ka C YBEAHYCHHE KAITMTaAd Ha APY)KCCTBOTO.

I1zaasenuTe u OTOPH3MPDAHHN AKIIHMH 32 OTYUETHHUTE ITEPHOAM MOTAT Al 6’bAaT ITPEACTABCHH, KAKTO

CACABA!

30 cenremBpu 31 Aexem#ﬁpu




2023

2022

Bpoit akuun  Bpoit akunn

BpOfI H3AAACHHW W HAITBAHO ITAATEHH aKIIUH!

B nadaaoTo Ha roanHaTa . 2494 631 2494 631
OO6wy 6poii akunn, oropusnpanu Ha 30 centemspu 2023 2494631 -
O6uy 6poii akuum, oropusupanu Ha 31 sexkemppu 2022 - 2494 631

10. Apyru pesepBu

Benukn cymn ca B ‘000 ab. 3akonoeu pesepeu  OGuum peszepsu O6wp
Casao xkbM 1 anyapu 2022 r. 192 3156 3 348
Aarbaan ePEKTH OT OOPATHO ITPOABACHIIE

Ha BPEMEHHH Pa3AHKIT - 69 6P
Casao xbMm 31 aexemBpu 2022 . 192 3225 3 417
AaHbuHH eDEKTH OT OOPATHO NPOABACHIE

HA BPEMEHHH PA3AHKH - (2) @
Caaao xbm 30 centemepn 2023 r. 192 3223 3415

11. HeoOuuaiinu chOUTHA H CACAKH

Hpe3 OTHUETHHA IIEPHOA HE Ca BBL3HUKHAAM CbOMTHA M CAEAKHM, 3acAralllM aKTHUBHUTE, MMACHUBUTE,

cobcTBEH A KarmuTaA, HETHHA AOXOA HAHM IIADUYHHUTE ITOTOLIHM, KOWUTO Ca HeoOuYalHU N0 DaAr

CBOA XapaKTep, pa3Mep HAM Y€CTOTa Ha MMPOABACHHE,

12. PazxoAn 3a AGHBUH BBPXY AOXOAQ

[Ipu3HaTHTe PA3XOAM 32 AaHBK ca OasMpaHdM HAa Hak-A00paTa IpeleHKa OT CTpaHa Ha
PBKOBOACTBOTO 32 OYAKBAHATA FOAHMIIHA CTABKA 33 KOPITOPATHBEH AaHbk 3a 2023 I, IpHAoKeHa 3a
dbuHaHcOBUsA pe3yATaT, peasusupan kbM 30-Tn cerrrenspu 2023 r. (O4aKBaHATA FOAMIUHA ClaBKa

32 [IECTMECEYHHA MepUOA, npukarousamr Ha 30-tu cenremspu 2022 1., e 6una 10 %).

13. AOXOA HA aKIUA

13.1. Aoxo0A Ha aKnus

OCHOBHHAT AOXOA HA aKIUA € HU3YHCAECH, KATO 34 YHUCAMTEA € U3IOA3BAHA HETHATa Ied 1A6a,

MOAAEKALLIA HA PA3IIPECACACHNC MEKAY AKITMOHEPHUTE HA Apy')KCCTBOTO.

CPCAHOHPCTEI‘ACHYIHT 6p01‘/‘1 AKLIK, U3ITOA3BAH 32 M3YHCAABAHCTO HA OCHOBHHA AOXOA HaA aIr:i'_Llldﬂ,
KAaKTO M HE€THATAa HC‘IZ\A63, ITOAAECYKAILITAa HA PEISHPCACACHPIC MEKAY ITPI/ITC)KZITCAI/ITC Ha ODMKHOBEHU

AKIIHH, € TPEACTABEH, KAKTO CAECABA:

30 cenTeMBpU 30 cenTemBpH

2023 2022

[TeuyaaBa, ToAAexaILIa HA PaspescAcHHE (B AB.) 3651 151 3 665 420
CpeaHO npeTeraeH OpoH akIuH 2 494 631 2 494 631

OCHOBEH AOXOA Ha akuuA (B AB. 32 AKLIHA) 1.46




14. CaeAkn cbC CBBP3aHU AMLIA

CB”prElHI/ITC AMIIA Ha A[)Y}KCCTBOTO BKAROYBAT AKLMOHEPH, ABIIEPHH NpeANIpHATHA, KAROYOB

VIIPaBACHCKHM [IEPCOHAA M CAEAKHM C APYTH CBBP3aHH AHMLA [TOA ODLL KOHTPOA.

AKo He e H3PpHYHO YIIOMCHATO, TPaH3aKIIHHUTE CbC CBbP3aHI AHLIA HE Ca H3BBPIIBAHN mpu

CITELIMAAHH YCAOBHUSA M HE €A TMPEAOCTABAHHN HAM ITOAYIABAHM HUKAKBH rapaHIIiH.

14.1. CaeAKkH ¢ aKIHMOHEPH

30.centemBpu  30.cenTeMBpH

2023 2022
‘000 aB. ‘000 as.
Ipodaoia wa AMA, cmoxu u_yeryeu: 711 71
[oxynka Ha cmoku u yeayeu 22) )
Ioayuenu saertu - 250
Bepramu saeru — cnasnuya u auxsu - 21)
[pedocmasenu saesu - (12)
14.2, CA€AKH C ABIIEPHH NPEANPHATHH
30.cenTemMBpH 30.centeMBpH
2023 2022
‘000 aB. ‘000 aB.
ITposaskb6a Ha CTOKH H yCAYTH l
ITpodancba na ycayeu 3 6
IIpesocTaBeHn/BBPHATH 3a€MH
. Luxau no npedocmasenu saetu 213 44
[pedocrnasenu aemu (1710) 2773)
Brpranmu saeru 20
Iloayuenn 3aemMH
6

AUXeU no ﬂOﬂ]%’Hﬂ 3aemMiu -

ITosyueH AHBHACHT 2973

26



14.3. CaeAxu ¢ ApYTH CBBP3aHH AHLA N0A OOLI KOHTPOA

30.centemBpu  30.cemreMBpu

2023 2022
‘000 aB. ‘D00 as.
- Nuxeu no npedocmasenu saertu / 3
ILaamenu auxeu no npedocmasenu saeru -
Bupramu npedocmasenu saeru 93
14.4. CaAeAKM C KAFOUOB YNIPABACHCKH [E€PCOHAA
KAro4oBMAT yrpaBAeHCKM nepcoHan Ha ApPyKecTBOTO BKArOuBA wAeHoBete Ha CbBerd Ha

AUPEKTOPHTE. B"b3Hal”pﬂ}KACHI/I}ITH Ha KAFOYOBHA YIIPABACHCKHM JICPCOHAA BKAFOYBAT CACAHHUTEC

pA3XOAM:

30.cenTeMBpH 30.CCH’I]ICMBPP1
2023 2022
‘000 am. ‘4)00 AB.

KpﬂTKOCquHH B'bSHarpﬂ)KACHI/Iﬂ:
3amAaTH, BKAIOIHTEAHO OOHyCH 63 51
Pasxoau 32 cOLMAaAHHM OCUTYPOBKH 9 11
00610 KPaTKOCPOYHM BB3HAIPAXKACHUA 72 62

15. YcAoOBHH aKTHMBH U YCAOBHH NACHBU

HPC3 OTHETHHAT TMEPHOA HAMA MPCAABEHN PA3AHMYHH rapaHIMOHHHY K IIPDABHH HCKOBE

ApyxecrBoTo.

16. CubuTHa caeA Kpass HA OTUETHUSA NEPHOA

KbM

He ca Bb3uuKHAAU KOpHUrupariH CHLOHTHA HAHM ApPYyTH 3HAYHUTCAHH HCKOPHI‘HPQIHI/I cbouTUA

MEKAY AaTaTa Ha MEKAHMHHHMA CbKPATCH CpMHaHCOB OTYET M AaTaTa Ha OAO6P€HH€TO M

myOAHKyBaHe.

17. OaoOpenne Ha MEXKANHHHA CHKPAaTeH (PHHAHCOB OTYET

MeRAUHHUAT CBKpaTeH (DHHAHCOB OTYET KbM 30-tu cermrremepu 2023 1. (BKAIQHATE

cpaBHMTeAHATA MHpOPMaLns) € 0A0bpen u mpueT o1 ChbBeTa HAa AMPEKTOPHUTE HA 15.1/,1'.;_2923 s
I~

y 3a

CbCTaBHA: Y',Q{ Lan. AupexTop: /f
Enaena Aparkiiosa MapTus [TbpBa

Sofia
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