[TosicHeHHA KbM MEKAMHHUS CbKPATEH (PMHAHCOB OTYCT

1. ITpeameT HA AEHHOCT

Ocnosrata Aeiinoct Ha ,,Xumcuaab bearapus” AA ce cbCTOM B yIPaBACHHE H OTAABAHE [TOA HACM
HA MHBECTHIIMOHHH HUMOTH B T. 9. 3€MM, TbPTOBCKH, CKAAAOBM M O(HC MAOIIH, KAKTO H HA
CBBP3AHMTE C TAX CKAAAOBM M TPAHCIOPTHH ACHHOCTH. ApPYKeCTBOTO YIPaBAABA KPEAHUTH H
B3EMAHUSA, OTITYCHATH I'bPBOHAYAAHO OT HETO ¢ (PUKCHPAHH IIAAIAHMA, KOUTO HE CE ThPIyBaT Ha
akTmBen 1masap. KpeAHTuTe ce OAMXBABAT IO METOAQ HA €(DEKTHBHATA AMXBA, KATO CE H3MOA3BAT
masapun Anxsenn HuBa. CbIno Taka ApYyKeCTBOTO H3BBHPINBA HOKYIIKO-TIPOA2KOA HA CTOKH H
YCAYTH, KOUTO He ca 3abpaHeHH H HE Ce M3MCKBA CITCIIHAACH AHIEH3; THPTOBCKA AEHHOCT B
crpamaTa W uyKOMHA C XHMIYECKH U APYTH IPOAYKIH; BHOC H H3HOC; IPOH3BOACTBCHA,
CTPOMTEAHA M PEMOHTHA AHHOCT, KAKTO H APYTH AC[iHOCTH, KOHUTO HE Ca 3abpaHeHH OT 3aKOHA.
,Xumcna®d Boarapus” AA ¢ EMK 115051489 e perncrpupano KaTo aKIHOHEPHO APYKECTBO
npes mecer; Maii 1996 r. cre CpaebHO penrenne No 5345/16 man 1996 r. ma I'laoBauBckus
okpbieH CbA. CeAaAMINETO U aAPECHT HA YIPABACHHE HA Apyxectsoro e 1p. Cocbua 1271, xx.
Wansumm, ya. Craasopa Haza Nel.

Axmpmre ma ,,Xumcaab Boarapus” AA ca permcrpupann Ha Bbarapekara donaosa Hopca u ce
THPIyBAT Ha OCHOBeH masap Ha akmmu — Cerment Axnum Standard, ¢ 6opcos koa 58E, ISIN:
BGIIEMTOATI6.

ApyiKecTBOTO MMa €AHOCTEIIEHHA CHCTEMa HA YOPaBACHHE M CE NPEACTABAABA M yHPABAABA OT
CoBer Ha AUpeKTOpPHUTE B CHCTAB:

Wseanna Beaesa Paxnesa — Ilpeaceaarea na CA
Mapuo Paakos Aoiikos — Yaen na CA
Maptun Cedepunos ITopsanos — Uaen na CA u Vismpanuteaen AupexTop

A,py}ﬁe(:TBOTo ce MPEACTABAABA OT VI3MbAHUTEAHHAT AUPEKTOP Maprun Cedepunos [TspBanos.

2, OcHOBA 32 M3rOTBAHE HA MEXKAHMHHUA ChbKpaTeH (PMHAHCOB OTYET

Tosu MEXAMHEH CHKPATEH (PHHAHCOB OTYET 34 IIEPHOA OT IrecT Mecena A0 30-tn ronm 2023 1. e
CBCTABEH B CHOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 3a (pumancopo orumnrtane (MCOO),
paspaborenn u nybaukysanu or Cbeera 110 MexAyHApoAHH cuetosoann cranaapta (CMCC) u
npuern ot Esponeiickus cpros (MCPO, npuetn ot EC). o emucbaa na naparpac 1, Touxa 8 or
Aorrparnteanute pasnopeAbn Ha 3aKOHA 32 CIETOBOACTBOTO, MPHAOKIAM B BbATapns, TepMUHBT
HMCPO, npuetn or EC* npeacrabassar MemayHapoAHHTE CYETOBOAHM CTAHAAPTH (MCC),
npuern B cvotsercreue ¢ Peraament (EO) 1606/2002 na Esporeiickns mapaavent u na Copera.

Vnausuayasnust (hUHAHCOB OTYET € ChCTaBeH B OBATAPCKH AeBa, KOETO € (PyHKIMOHAAHATA
BaayTa Ha ApymectBoto. Bemaku cymn ca npeacraBenn B xuasan Aesa (‘000 AB.) (BkAroUHTEAHO
cpaBHuTeAHATA HHPOpMarus 3a 2022 r.), OCBEH KO HE € IIOCOYEHO APYIO.

Tosu hUHAHCOB OTHET € MHAMBHAYAACH. APYHKECTBOTO CHCTABA M KOHCOAHMAMPAH (PHHAHCOB
order B chorBercTBHE ¢ MemAyHApoAHMTe cranAapta 3a ¢uHancoso oruntane (MCPO),
paspaborenn n nybAankysann or CbBera 110 MeRAyHAPOAHH cuetosoanu craHaapta (CMCC) u
npuern ot Eppomeiickus cbros (EC), B KO#TO HHBECTHIMHTE B ABIIEPHHU IPEAIPHATHA Ca
otdereny u onosectenn B cporercrue ¢ MCPO 10 ,,Koncoananpann puHaHCOBH OTHETH .

I/IHAPIBHAYHAHHHT q)HHaHCOB OTHeT € ChCTAaBCH IIPpH CHasBaHe Ha OPpHUHIATIA Ha ACI‘:IC'I'BQ.IJ_IO
TIpEAITPpHATHE.



KBM AaTaTa HA W3TOTBSHE HA HAcToAmnns (DHHAHCOB OTHYET PDBKOBOACTBOTO € HAIPABHAO
IIpeleHKa Ha CIOCODHOCTTA Ha ApyKeCTBOTO A2 HPOABAKH CBOATA ACHHOCT KATO AEHCTBAIIIO
npeAnpuATIe Ha 6a3a Ha HAAWYIHATA uadgopMaIHg 32 TPEABUAHMOTO opaerne. CAeA H3BbPIICHUSA
nperaea Ha AciHOCTTa Ha APYKeCTBOTO CbBeTHT HA AUPEKTOPHUTE OYAKBA, 4e APYKECTBOTO MM2
AOCTATBYHO (PHHAHCOBH PECYPCH, 32 Ad IPOABANKM ONECPATUBHATA CH ACHHOCT B ODAN3KO DDbAerre
M IPOABAKABA AA TIPHAATA [PHHIMIA 32 AEHCTBAIIIO IIPEAIPHATHE IPH H3TOTBAHETO HA
chuHAHCOBUA OTYET.

3. CueToBOAHA IIOAMTHKA U IpOMCHH npe3 nepuaoaa

3.1.HoBu craHAapTH, H3MCHEHUA U PA3ACHCHIA KbM MC®O, KoHTO Ca BA€3AH B CHAQ
or 1 aayapm 2022 r.

ApyecTBOTO € IPHEAO CACAHHTE HOBM CTAHAADTH, H3MCHCHHA H PasfiCHCHHA KDM MC®DO,
n3rasenu oT ChBeTa 10 MEKAYHAPOAHHM CYETOBOAHH CTAHAAPTH H oAODpeHu OT EC, kouro ca
YMECTHH M B CHAA 32 (PHHAHCOBUTE OTIETH HA ApY#KeCTBOTO 32 TOAUIITHUS ITEPHOA, 3AII0YBAII HA
1 smyapu 2022 1., HO HAMAT 3HAYUTEAHO BAHAHUE BLPXY puHAHCOBHTE PE3YATATH HAH ITO3UIIHH

Ha ApyxKecTBOTO!

o Mamenenus 8 MCPO 3 busuec Kombunanuu, MCC 16 VMimoTu, MallIHA # CHOPBKEHH,
MCC 37 [1poBu3mH, yCAOBHU 3aABAKEHHA M yCAOBHE akTHBH B cnAa oT 1 suyapn 2022 r.,
npuetn ot EC.

e Toammun moaobpennsa 2018-2020 1. 8 cuaa ot 1 suyapn 2022 r., npuern ot EC.

3.2.CranAapTH, M3MEHEHMA U PA3ACHEHH:A, KOUTO Ca BA€3AH B CHAA M HE CE IpHAArar
OT mO-paHHa AATA 0T ApPy»KecTBOTO

KbM AaTata Ha OAOBpeHHe HA TO3H HHAMBHAyaAeH (PHHAHCOB OTYET ca IYOAHKYBAHH HOBH
CTAHAAPTH, U3MEHEHHSA M PA3ACHEHNS KbM CBINECTBYBAIIN Bede CTAHAAPTH, HO HE €A BACIAH B
cuAa uam ne ca npuetu ot EC 32 ¢pommancosata roanHa, sanousarma na 1 snyapu 2022 r., u He ca
OUAH [IPHAOKEHH OT mo-panHa Aata oT Apymectsoro. He ce owaksa Te Aa MMAT CBINECTBEH
epekT BBPXY MHAMBHAyaAHUTEe (bHHAHCOBH OTdeTH Ha ApynecTBOTO. PBKOBOACTBOTO OYakKBa
BCHYKH CTAHAAPTH H U3MEHEHMA A2 OBAAT IPHETH B CYETOBOAHATA MOAMTHKA Ha ApYKecTBOTO
Ipe3 IIbPBHA IEPHOA, 3AIIOYBAILL CACA AATATA HA BAM3AHETO UM B CHAA.

HPOMCHHTC Ca CBbP3aHH CbC CACAHHTE CTAHAAPTH!:

e HMamenenus 8 MCPO 17 3acrpaxosateAnn AoroBopu B cuaa ot 1 aayapu 2023 1., npuer
ot EC.

e Uamenenus na MCC 1 Ilpeacrapsue ma dpunancosute ordyern, MCPO Massrenus 3a
npuaomenue 2: OnoBecTsBaHe HA CIETOBOAHH MOAHTHKH, B cuAa oT 1 amyapu 2023 r.,
npuetn o1 EC.

o Usmenenus 8 MCC 8 CueToBOAHA IIOANTHKA, IIPOMEHH B CIETOBOAHHTE ITPHOANZHTEAHI
onenkn u rpemkn: OIpeAeACHHE HA CIETOBOAHH MPHOAH3HTEAHH OLEHKH, B cHAA OT 1
auyapu 2023 r., mpuern ot EC.

o  HMamenenus 8 MCC 12 Aampiu Bppxy soxosa: OTcpoueHnTe AAHBIH CBLP3AHH C AKTHBH
H [ACHBH IIPOM3THYAIIN OT CAMHHYHH TPAH3AKIIMH B CHAA OT 1 sayapmr 2023 r., npuern
ot EC.

e Mamenenus 8 MCDPO 17 3actpaxosareann Aorosopu: IIbpsonavaano npuaarae Ha
MC®O 17 u MCDO 9 — Cpasuureasa nH(GOPMAINI B CHAL OT 1 sayapu 2023 r., npuern
ot BEC.

e Usmenenns 3 MCC 1 IlpeacraBame na dunancoBure OTYETH: Kaacudpmkamms Ha
[ACHBHTE KATO TEKYIM M HETEKYILH, B CHAA He 1O-PaHo oT 1 sHyapu 2024 r., Bce orre He
ca npuetn ot EC.



o Mamenenns aa MCPO 16 Ausunr: 3aAbAKCHHE TTO AH3HHT IIPH IpoAaKOa M obparteH
AMBHHT B CHAQ He 0-pano ot 1 auyapu 2024 1. Bee oe ne ca npuern ot EC.
Wamenenmns 8 MCPO 14 ,,Orcpodenn CMETKH IPH PETYARPAHH menn” B cuAa ot 1
suyapu 2016 r., e ca npuern ot EC.

3.3.0061mm H0AOKEHU

Hafi-sgaunMmure CY€TOBOAHHW ITOAWTHKH, nmpHAATaHHA I'IPPI MU3TOTBAHETO HA TO3H HHAHBHAyaACH
Cl)I/IHaHCOB OTYET, CA TPEACTABCHH ITO-AOAY.

VHAMBHAYAAHEAT (PUHAHCOBHAT OTHET € M3TOTBEH IIPU CIA3BAHC HA NPHHIHUIIATE 32 ONCHABANC
HA BCHYKM BUAOBE AKTHBH, ITACHBH, IIPUXOAM U Pasxoan cbraacao MC®O. basure 3a onenka ca
OIIOBECTEHN MOAPODHO IIO-HATATBK B CYETOBOAHATA HOAHTHKA KbM HHANBHAYAAHHA dpunHaHCOB
OT9eT.

CAEAB& Aa ce OTGEAC}KH, He IIpH H3TOTBAHCTO HA I'IPCACTaBCHHI:I HHAHUBHAYAACH Ci)PIHaHCOB OTHET
ca HM3MOA3BAHM CYETOBOAHH OIIEHKH M AOIYCKaHHA. B’prEKI’I qe Te Cca GEIBI/IPZIHH Ha
I'II{(i)OpMaHHH, IIpeAoCTaBeHa Ha p'I;KOBOACTBOTO KbM AATATA HA M3TOTBAHEC HA (pHHaHCOBPL‘I OTYET,
pPeaAHHTE pe3yATaTH MOTAT Ad CE pﬂSA.H‘-IELBaT OT HAIIPABEHHUTE OIEHKH 1 AOITYCRaHHA.

3.4.IIpeAcraBsine HAa MHAMBHAYAAHHA (DUHAHCOB OTYET

WnauBuAyarsuaT cpuaancos order e npeacrasen B cvotserctsue ¢ MCC 1, Tlpeacrassre Ha
punancosn orgern’.

Ap}T}KECTBOTO HPE{E Ad IOIPEACTaBA MHAUBHAYAAHHA OTHCT 34 neyaabaTa mAHR 3ary6aTa H ApYIHA
BCceoDXBATEH AOXOA B EAHMHCH OTHYCT.

APY'}KCC'IBOTO € IPHEAO A ITPCACTS.BSI AB4a CpPaBHHUTCAHH IepruoAa BBB BCUYKH CAYyYIaH C IIeA
OCHTypABAHE HA IIOCACAOBATEAHOCT B IIPEACTABAHCTO 34 BCAKA TOAHHA.

3.5.MuBecTunuy B ABINEPHHU HPEAIPUATAA

ABIlepHy IPEAIPHATHA Ca BCUYKM IIPEANPHUATHA, KOHTO C€ HAMHPAT IIOA KOHTPOA2 HA
Apyxectsoro. Haamie e KoHTpOA, Korato ApyHecTBOTO € M3AOMKEHO HA, HAH HMa IIPaBa BbPXY,
IPOMEHAHBATA BB3BPBIAEMOCT OT HETOBOTO YYACTHE B IPEATIPUATHETO, B KOETO € MHBECTHPAAO,
¥ HMa BB3MOKHOCT A2 OKAKE BB3ACHCTBHE BBPXY Ta3H BB3BPBINAEMOCT IIOCPEACTBOM CBOHTE
IPAaBOMOIIHA BBPXy HPEANIPHUATHETO, B KOETO € HHBECTHPAAO. B unauBmayasans dpunaHcos
or4eT HA APYKECTBOTO HHBECTUIIMHUTE B ABIIEPHU IPEAITPHATHA CE OTIUTAT 11O cebecToiHOCT.

Apy#ecTBOTO NPH3HABA AHBHAEHT OT ABIIEPHO HpEAUpHATHE B ITedarbata mam sarybara B conTe
HHAMBUAYAAHH (PHHAHCOBY OTYETH, KOTATO G'bAE YCTAHOBEHO IPABOTO MY A2 IIOAYYH AHBHACHTA.

3.6.CAeAkH B Uy>KAECTPAHHA BAAyTa

CAEAKHTE B UyKACCTPAHHA BAAYTA Ce OTUUTAT BHB (DYHKITMOHAAHATA BAAYTA HA ApyxectBOTO 110
odurmarHns 0OMEHEH KypC KbM AaTATa Ha CACAKATA (obsBenns cpukcHar Ha bhATapcka HapoAHa
Ganka). [Tegaabure u 3aryOuTe OT KYPCOBH PA3AHKH, KOUTO BH3HHKBAT [IPH YPEKAAHETO HA TE3H
CACAKHM H IPEOICHABAHETO HA HAPHYHHTE IOZHIIMH B YYKACCTPAHHA BAAYTA KbM Kpas Ha
OTYETHHS IIEPHOA, CE IPH3HABAT B ITedaAbaTa mAH 3arydata.

Hemapuduure NO3HIIHH, ONEHABAHY 110 MCTOPHUYECKA [I€HA B YYKACCTPAHHA BAAYTA, CE OTHHTAT
no oOMEHHHMS Kypc KbM AaTaTa Ha CAeAkata (He ca npeorenenu). Hemapmamnre mosuimu,
OIEHSBAHH TI0 CIPABEAAHBA CTOHHOCT B Uy/KAECTPAHHA BAAYTA, C€ OTYHTAT 1O OOMEHHHSA KypC
KBM AATATA, HA KOATO € OIPEACAEHA CIIPABEAANBATA CTOHHOCT.

Bbarapckusr aes e pukcnpan kbM espoto B choraontenne 1 EUR = 1.95583 as.



3.7.IIpuxoAm OT AOTOBOPH C KAUCHTH

OcHoBHITE IIPpHAXOAH, KOHTO APYHCQCTBOTO I‘CHCPHP& ca CB’praHH C OTAABAHE IIOA HaEM Ha
HEABHAKHMHW MMOTH H IIpOAaHCGB. Ha CTOKM.

3a Aad OHPCACAH A2AT H KaK Al lTpIiBHae HPHXOAH, APY}KEC'I'BOTO HU3ITOA3BA CACAHHUTE 5 crBOKH:

1 Vaentudpuimpane Ha AOTOBOPA C KAHEHT

2 VaenTudunupane Ha 3aAbAKEHHATA 32 H3ITbAHCHIE

3 OmnpeaeAsiHe HA TIEHATA HA CACAKATA

4 PasmpeAeAeHHE HA [IEHATA HA CACAKATA KbM 3aABAIKCHUATA 32 HIITbAHCHHE

5 NpusHaBaHe HA NPUXOAHTE, KOTATO €4 YAOBAETBOPEHIH 3aABAJKEHIATA 32 HIIIBAHCHHE.

HPHXOAPITC Ce IIpH3HaBaT UAH B AAACH MOMEHT HAHM C TE€YECHHC HA BPCMBTO, KOTATO HAH AOKATO
APY)KECTBOTO yAOBAeTBOPPI 3aADBAKEHUATA 34 H3ITbAHCHHE, HPC}CBprﬂﬁKli O6CHI£1HHTE CTOKHM HAH
YCAYTH HA CBOHMTE KAMEHTH.

Apy#ecTBOTO IpH3HABA KATO 3aABAIKEHHS 110 AOTOBOP BB3HAIPAKACHME, MOAYHCHO IO
OTHOIIIEHNE HA HEYAOBAETBOPEHH 3aABAJKEHMA 32 HM3IIBAHEHHE W TH IPEACTABA KATO APyIH
3AABAJKEHHA B OTYeTa 32 (PMHAHCOBOTO CBCTOAHHE. [lo cbIms HAYHH, aKO APyAeCTBOTO
JAOBAETBOPH 32ABAMKEHHE 33 H3ITHAHEHHE, IPEAH Ad IIOAYHIH Bb3HATPAKACHHETO, TO IIPH3HABA B
oryera 32 (PHHAHCOBOTO ChCTOSIHUE HAM AKTHB II0 AOTOBOPA, HAH B3€MAHE.

3.7.1. Ilpuxoau, NpU3HABAHH C TEYCHUE HA BPEMETO
ITpeaocraBane HA YCAYTH

VCAYTI/ITC, IpEeAOCTABAHN oT Apymecmo*ro, BEKAIOYBAT OTAABAHE ITOA HAeéM HAa HHBECTHIITMOHHH
MMOTH, KAKTO B HA CBBP3aHUTEC C TAX CKAAAOBA, Tpﬂ.HCHOpTHa H ApyTrH ACI‘/‘IHOCTH

Apy#ecTBOTO € 0BBBP3aHO € ABATOCPOYEH AOTOBOP 32 YIPEACHO BB3ME3AHO BEIIHO IIPAaBO Ha
HOA3BaHE BBPXy cOOCTBEH HeABIKHM HMOT, Haxoasmi ce B 1p. Codus. Aorosopsr e ¢
HCOTMECHACM CpOK or 12 TOAHHH. Cyma’ra Ha HpOAa}KI{aTB. IeéHa CbIAACHO AOFOBOPH 3a
HPCAOCTHBHHE Ha YCAYI'H Cce pascpo4sa H CC HPHSHaBa KATO IIPHXOA 3a HEPHOAH, B KOHUTO C€
M3BBPIIBA yeAyrata. TO3H OTCpOYEH IIPHXOA €€ BKAIOYWBA B OTHETa 32 (PUHAHCOBOTO CHCTOAHIE
HA peA ,,'bProBCkH U APYIHM 3aABAKEHUA M HPEACTABAABA IO CBIIECTBO IIACHB IO AOTOBOP,
kakto e mocoven 8 MCPO 15.

anXOA’BT OT HaeMH OT HPEAOCTQ.BSIHC HAa HHBECTHIITMOHHHMTE HMOTH HA4 APY}KCCTBOTO 1o
AOTOBOPH 34 OIlepATHBEH ANSHHT ¢ n3BbH 0OxBara Ha MCDO 15 u ce npusnasa Ha AuHelHa Hasa
IIpe3 CpOka HAa AH3HHTOBHA AOTOBOP.

[TpuxoanTe OT APYTH YCAYTH, CBBP3aHH C ITPEAOCTABAHHUTE ITOA HAEM HHBECTHIHOHHH HMOTH
(CKA2AOBH, TPAHCHOPTHH M ADPYTH YCAYIM) C€ NpPU3HABAT C TedeHHe Ha BpeMeTo Ha Oasa
H3ITbAHEHHE HA OTACAHHTE 3aABAKEHHA 32 H3ITbAHEHHE.

3.7.2. TIpuxoAu, KOMTO Ce IPH3HABAT KbM OIPEAECACH MOMEHT
ITpoaaxba Ha cToKH

I—[POAH}KGaTa Ha CTOKH BKAIOYBA HpOAa}K6a Ha TyMH ¥ APYI‘H CTOKH. HPHXOA cE npnaHaBa, roraTto
APY?KCCTBOTO (> HpCXB"bPAI/IAO Ha KYITYBa"Ia KOHTPOAA BBPXY IIPCAOCTABCHHUTE crokn. Cunra ce, ve
KOHTPOADBT € IIPEXBBPACH, KOTATO KAUCHTHT € IIPHEA crokure Hes Bb3parKeHHe.

ITpuxoAnTe Ha APYKECTBOTO OT IPOAAKOA HA CTOKH Ca ITO AOTOBOPH, KOHTO He ca OOBBP3aHU €
ObAELLIA CEPBU3HA IIOAAPDBKKA H CE IIPU3HABAT KbM MOMEHTA HA AOCTABKATA.

3.7.3. TIpuxOAH OT AMXBHM M AMBHACHTH

HpHXOAHTC OT AHXBH CE€ OTYHTAT TEKYIIIO ITO MCTOAZ HaA e(beI{TH'BHH}I AWXBEH IIPOIICHT. Te ca
CBBP3aHH C IPEAOCTABEHH 3a€MH.

1"



HPHXOAHTE OT AMBHAEHTH CC I'IPH3H2.BaT B MOMEHTA H4 BBh3HHMKBAHE HA ITPABOTO 32 IIOAYy4YaBaHE
HA ITAAIITAHCTO.

3.8.AKTHBU M TACHBH 10 AOTOBOPH C KAHECHTH

Apy?KECTBOTO HpHBHaBﬂ AKTHBH H/HAIi OacHuBM II0 AOTOBOP, KOIraTo €AHa OT CTpaHHuTe IO
AOTOBOPa e HM3IrbAHHAA 3aABAYKEHHATA CH B 3aBHCHMOCT OT BPb3KaTa MEKAY AEHHOCTTAa HA
HpEAIIpHHTHeTO W ITAAINAHETO OT KAHMEHTA. APY}KCCTBOTO HpeACTa.B}I OTAEAHO BCAKO 663YCAOBHO
HPaBO Ha B'bSHﬂI“Pa}KACHI/IG KATO B3c¢MaHC. Bsemane e GESYCAOBHOTO HpﬂBO Ha HPCAHpHﬂmCTO Ad
HOA)T“II’.[ BrbSHaI'pﬂH{ACHHe.

[Tacusu 1o AOTOBOp ce HPH3HaBaT B OT4YECTA 34 CbI/IHaHCOBOTO CBCTOSHHE, AKO KAWEHT 3alIAaIra
Bb3HATPAKACHHC HAH Apy")KECTBOTO nma npaBo Ha B'bSHElI'Pa}KAEHHe, KOETO € 6€3yCAOBHO, HPEA,I/I
Ad € HPCXB'prCH KOHTPOAQ BBPXY CTOKATA MAH YCAyTATA.

APY}KECTBOTO opH3HaBa AKTHBH 1O AOIOBOpP, KOTATO 3aAbAKEHHATA 3a H3IIbAHCHHEC Ca
YAOBAETBOPCHH U ITAAIIAHETO HE € ABAKHMO OT CTpaHa HA KAHEHT4. AKTHB 1O AOTOBOp €
IIpaBoOTO HA NPEAIIPHUATHETO Al TTOAYHH BB3HATPAKACHHUEC B 3aMfiHa HA CTOKHMTEC HAH YCAYTHTC,
KOHUTO HPEAHpHﬂTPIETO € HPCXB’prHAO HA KAHUECHT.

3.9.0neparnBHu Pa3xoAH

Ol’ICpaTHBHHTC paSXOAH ce MpHU3HaBAT B HC‘I&AG’AT& HAHM 33I’}763T2 upu ITOA3BAHETO HA YCAYIHTC
UAW HA AATaTa HA Bb3HHUKBAHETO HM.

Apy#HecTBOTO OTYHTA ABA BHAA PASXOAHM, CBBP3AHH C M3IIPAHECHHETO HA AOTOBOPHTE 32 AOCTaBKa
HA YCAYIrH/CTOKH/C KAHMEHTH: PasXOAH 32 crAOuBaHe/ ITOCTHTAHE HA AOIOBOPA H PAa3XOAH 32
U3ITbAHEHHE Ha AOroBopa. Korato pasxoAuTe He OTTOBAPAT HA YCAOBHATA 32 PasCpodBaHe
cpraaco maucksapmata Ha MC®O 15, cpmpre ce IPHU3HABAT KATO TEKYIIH B MOMEHTA HA
BB3HHKBAHETO MM KATO HAIPHMED HE Ce OYaKBa A2 OBAAT BH3CTAHOBEHH HMAH IEPHOABT Ha
PA3CPOUBAHETO MM € AO EAHA TOAMHA.

Caeannte OIICPATHBHHM Pa3sxXoOAM BHHAIH CE OTpasiBaT KaTO TEKRYILl pasxo,a. B MOMEHTA HA
Bb3HHUKBAHCTO HM!

—  OBmm 1 AAMHHHCTPATHBHHA Pa3XOAH (OCBEH 4KO HE Ca 32 CMETKA HA KAWEHTA);

— Pasxoan 3a Opak HAa MATEPHAAHH 3AIIACH;

— PasxoAm, CBbP3aHH C H3ITBAHEHHE HA 3AABAKEHHETO;

— DPasxoAn, 3a KOHTO OPEAIPHATHETO HE MOMKE A4 OIPEAEAH, AAAH CA CBBP3aHH C
VAOBAETBOPEHO MAM HEYAOBACTBOPEHO 3aABAKEHHE 32 H3ITbAHECHUE.

PaBXOAHTe 3a rapaHman ce HPPIBHaBaT H C¢ HpHCHaAaT oT CB”bpSaHI/ITC C TAX HPOBHSI’II‘I npH
IIPH3HABAHETO HAa ChbOTBETHHA IIPHUXOA.

3.10. Pa3xoAu 32 AMXBHU U PA3X0OAHM IO 3a€MH
PasxoAdTE 32 AHXBH €€ OTYMTAT TEKYIIO ITO METOAA HA e(DEKTUBHUA AUXBEH IIPOIIEHT.

Pa3xoAuTe 1O 32€MH OCHOBHO IIPEACTABAABAT AMXBH 1O 3aemure Ha Apymxectsoro. Bemuxn
PAa3XOAH IO 3a€MH, KOHTO AHMPEKTHO MoraT Aa ObAaT OTHECEHH KbM 3aKyIIYBAHETO,
CTPOMTEACTBOTO HAM IIPOH3BOACTBOTO HA EAMH OTTOBapflll HA yCAOBHATA AKTHB, Ce
KAITHTAA3HPAT ITPe3 IEePHOAA, B KOHTO CE OYaKBA AKTUBLT Aa OBAE 3aBBPIIEH H IIPHBEACH B
TOTOBHOCT 32 M3ITOA3BAHE HAH IpoAaxkOa. OcTaHaAMTe PA3XOAM 10 3a€MH CAEABA A Ce
[PU3HABAT KATO PA3XOA 32 IIEPHOAA, B KOITO Ca Bb3HHKHAAM, B OTYeTa 3a l1e4asbarta nan sarybara
1 APYTHA BCEODXBATEH AOXOA Ha PeA ,,PUHAHCOBH PasXOAH”.

3.11. Imo1H, MAINMHA ¥ ChOPBIKEHUA

MyoTuTe, MAINHHHTE W CbhOPBACHHATA CE€ OLECHABAT NBHPBOHAYAAHO II0 cebecToHHOCT,
BKAIOYBAIIA [IEHATA HA OPHAOOHMBAHE, KAKTO M BCHYKH IPEKH PA3XOAHM 32 HPHBEKAAHETO Ha
AKTHBA B pabOTHO ChCTOAHHE.



TTOCAEABAIIIOTO OLEHABAHE HA MMOTHTE, MAIIMHHTE H ChOPBKEHHATA Ce M3BBPINBA IO LIEHA Ha
npuAODHBAHE, HAMAAEHA C HATPYNAHHTE AMOPTH3ALMM H 3arybu or obesmenka. Hampasennre
OBE3IEHKI Ce OTIUTAT KATO PA3XOA H CE IIPH3HABAT B OTYETA 32 11€9aA0ATA AN 3arybara u Apyrus
BCeODXBATEH AOXOA 34 ChOTBETHUS IIEPHOA.

Tlocaeaparmre PasxoAH, CBBbp3aHH C ONPCACACH AKTHB OT MUMOTH, MAIIMHU B ChOPDARCHHIA, cc
IIPHGQ.BET KbM DaAAHCOBATA cymMa Ha AKTHBA4, KOI'aTO € BEPOATHO APY)KECTBOTO Ada  HMa
HKOHOMHYECKH IIOA3H, HAABHIIIABAIIIA H'IJPBOHH.‘IE[AHO OIIEHEHATA e(beKTI'IBHOCT Ha
CBINECTBYBAITTHA AKTHB. BCHYIKH ApyTH IIOCAEABALIH PA3XOAH CC IIpHU3HABAT 32 PAa3xoA 3a TIIEPHOAQ,
B KOHUTO Ca HAIIPABECHH.

OcrarpuHaTa CTOHHOCT ¥ TTOAE3HHAT KHABOT HA MMOTH, MAIIMMHA M ChOPBACHUA ce IIPEL[eHﬂBaT
oT p"bKOBOACTBOTO KbM BCAKA OTYETHA AATa.

MMOTH, MAIIMHH H ChODPDBKEHHA, HPHAODHTH ITPH YCAOBHATA HA duHaHCOB AH3HHT, ce
aMOpPTH3UPAT HA ©a3a HA OYAKBAHHA ITOA€3CH CPOK Ha TOAHOCT, OINPEACACH IHOCPEACTBOM
CpaBHEHHE C NOAODHH cobCTBeHH aKTHBH HA APY/KECTBOTO, UAH HA 6232 HA AM3HHTOBHA AOTOBOP,
aKO HETOBHAT CPOK € 110-KPATDK.

AI\:IOPTHSQLIHI[TR HA4 IMOTH, MAIIIHHA K C"bOP'b}KeHHﬂ Ce& M34YHCAABA, KATO CE€ H3IOA3BA AMHEHHHAT
METOA BBPXY OIEHEHU A ITOAE3EH KUBOT HA OTACAHHTC [‘pyHH AKTHBH, KAKTO CACABA:

e  Mammmun u 0bopyABaHe 3-4 roanHN
e  Asromobuan 4 roAMHH
e Apyrs TpaHCHOPTHH CPEACTBA 10 roannun
e  (CromaHCKH WHBEHTAD 7 roannn
e  Kommmorpu 2 TOAMHH
e  Apyru 7 TOAMHH

[NewarBara man 3arybata oT mpoAaKDATA HA MMOTH, MAIIMHHE ¥ CHOPDBKEHHA CE ONPEACAA KATO
PA3AMKA MEKAY HOCTBIACHHATA OT HPOAaKOaTa M HaraHCOBATA CTOMHOCT HA aKTWbBa M ce
HPHSHEI.BH. B HHAHBHAYAAHHUA OTHET 34 reyaAbaTa AR saryﬁa"ra H ApYyTHA BCceoOXBATEH AOXOA Ha
pea ,,[leqan6a/ (3aryba) or nposaxba HA HETEKYIIHM AKTUBH .

M3bpanuar npar Ha ChINECTBEHOCT 3a MMOTHUTE, MAIIHMHITE H ChOPBKEHUATA HA ApyxecTsoTo € B

pasmep ua 700 AB.
3.12. Amzuar
Apy>kecTBOTO KATO AH3MHIOAATEA

Karo amamuroaateA, ApykecTBOTO KAaCH(HIIMPA CBOMTE AM3HHTOBH AOIOBOPH KATO OIEPATHBEH
HAH (PHHAHCOB AM3MHI.

Awmspnrosusr AOTOBOp Ce macncl)mmpa KaToO AOTOBOp 3a (pHHaHCOB AW3HAHI, AKO € HEro ce
HP&XB’EPAHT 110 CBILECTBO BCHYKH PUCKOBEC M H3TOAH OT CODCTBEHOCTTA Bﬁpxy OCHOBHHA AKTHB, H
KaTO AOI‘OBOP 34 OIIEPATHBEH AHIMHI, aKO C HEro He ce HPEXB"prHT IO CHINECTBO BCHYKH
PHCKOBE H H3TOAHM OT cobcTBEeHOCTTA B"prY OCHOBHHMSA AKTHB.

AKTHBUTE, OTAAA€HH II0 ONEPATHBHH AHM3HHTOBH AOIOBOPH, C€ OTpassBaT B OTYeTa 32
ClD.PIHaHCOBOTO CbCTOAHHE Ha APY}KCCTBOTO H ce aMOPTIIBHpaT B ChOTBETCTBHUE €
AMOPTH3AIHOHHATA IIOAHTHKA, BH3IPHETA 110 OTHOIIEHHE HA TIOAODHM AKTHBH HA Apyxecrsoro,
u mucksanmara na MCC 16 ,,MmoTtn, Manmnu n cvopexenns” uan MCC 38 , Hematepuasuu
akTHBH. APYKeCTBOTO PEAAM3HPA HPHXOAM OT HAEM HO AOTOBOPH 32 ONEPATHBEH AM3HHT Ha
MHBECTHIIMOHHHATE CH MMOTH. [ I[PHXOAMTE OT HaeM Ce MPM3HABAT HA AMHeHa 6a3a 3a CpOKa Ha
AM3UHTOBUA AOTOBOP.

AKTHBHTC, OTAAACHH IIpH YCAOBHATA HA CbI’IHﬂHCOBH AM3HHTOBH AOT'OBOpPH, €€ OTpas3ABaAT B OTUICTA
34 (i)HHaI-ICOBOTO ChCTOAHMC HA APY}KCCTBOTO KATO B3€MaHE, PABHO HA HeTHATA MHBECTHIIHA B
AHU3HHTOBHA AOTOBOP. AOXOA'bT oT HPOAa}K6ﬂ Ha AKTUBUTE CE€ BKAIOYBA B OTHCTA 34 reuanbara
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MAHN 3arybaTa / ordera 3a meuanbaTa HAM 3arydaTa H ApyTHs BCEODXBATEH AOXOA 32 ChOTBETHHA
nepuoA. [Ipusnasanero Ha pUHAHCOBHSA NIPHXOA Ce OCHOBABA HA MOAEA, OTPAIABAIN ITOCTOSHEH
HEePHOAHYEH IPOIEHT HA Bb3BPAIAEMOCT BbPXy OCTATHYHATA HETHA HHBECTHIIHSL.

3.13. Tecrose 3a 00e3leHKAa HA WHBECTHIMOHHH HMOTH, HEMATCPHAAHU AKTHBH,
HMOTH, MAIIMHA U CHOPBIKCHUA B AbINEPHHE HPEATPHATHA

[Tpn usuncasBane pasMepa Ha obestenkaTa ApyxecTBOoTO AepHHHPA HA-MAAKATA PASTPAHUTHMA
Ipylia aKTHBH, 3a KOATO MOTAT Ad 6bAaT OIIPEAEACHH CAMOCTOATEAHH TTAPHHHH ITOTOIH (eammmIa,
reHepHpaIa IapHIHT moronu). B pesyATaT Ha TOBA HAKOM OT AKTHBHTE ITOAAEKAT HA TECT 34
obearenka Ha HHAHBHAyaAHa Dasa, a APyTH - Ha $a3a HA EAMHHLA, TEHEPHPAILA NAPHYHH IOTOIIH.

Beuuky AKTHBH M EAMHMUIIH, TEHEPHPAIM HAPHYHH IIOTONH, CE TECTBAT 324 obesnenka moHe
BEAHBIK TOAMIIHO. BCHYKH APYTH OTAEAHH aKTHBH MAHM CAHHHIIH, T€HEPHPALIM HAPHTHH IIOTOMH,
Ce TecTBaT 3a ODE3NEHKA, KOTATO CHOMTHA HMAH IIPOMAHA B OOCTOATEACTBATA WHAMKHPAT, He
TAXHATA DAAAHCOBA CTOIHOCT He MOKe A4 ObA€ Bb3CTAHOBEHA.

3a saryba or obesnenKa ce HPU3HABA CyMaTa, ¢ KOATO Hasancopata CTOMHOCT HA AAA€H aKTHB HAHN
EAMHHI[A, TeHEPHPAINA IIAPHYHH MOTOIHM, IPEBUINABA BH3CTAHOBIMATA HM CTOHHOCT, KOATO € IO~
BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAAGHA C PA3XOAUTE 1O NPOAAKDA HA AAACH AKTHB, I
Herosata CTOHOCT B ymoTpeba. 3a Aa OIpeAeAH CTOHHOCTTA B yHOTPeDa, PHROBOACTBOTO Ha
ApPyReCcTBOTO N3YHCANBA OYAKBAHITE OBAECIIM MAPHYHIL [IOTOILH 32 BCAKA CAMHMIA, [EHEPHpAIIA
NAPUYHM [IOTOIM, ¥ OIPEAEAS NOAXOASINIA AMCKOHTOB chakTop € TEA KaAKyAHpaHE Ha
HACTOAINATA CTOIHOCT HA Te3W HAPHYIHH NOTONH. AamHHTE, U3IOA3BAHH IPH TECTBAHETO 34
oGesrenka, ce GasMpaT HA TOCACAHHA OAODpen Oroamer Ha ApyecTBOTO, KOPHIHMPaH IpH
HEOBXOANMOCT C TIeA eAMMHHHpaHe Ha ehekTa OT ODACIHIM PEOPraHM3ANMHE M 3HATHTCAHH
mopobpenus Ha AKTHBH. AMCKOHTOBHTE (DAKTOPH CE ONPEACAAT 32 BCIKA OTACAHA CAMHIIE,
reHepHpania Napu4Hd I[IOTOIH, W OTPasfBaT CHOTBETHHA HM PHCKOB npodHA, OleHeH OT
PBKOBOACTBOTO Ha ApyKecTBOTO.

3ary6HTe ot obeslieHKa HA CAMHHAIIA, TE€HEPHPAIa MapuTHH IIOTOIIHM, Ce€ ITOCOYBAT B HAMAACHHE
Ha DAAAHCOBATA cyma Ha AKTHBHUTE OT Tasd CAHHHIIA. 32 BCHYKH aKTHBU Ha APY)K(‘!CTBOTO
P’bKOBOACTBOTO HIpeneHABa IIOCACABAIIIO AAAM CBIIECTBYBAT HHAMKAIIMK 34 TOBa, 4e€ 3ary6a'ra oT
oGeauem{a, npu3HATa B IIPEAXOAHH TOAHHHM, MOE BCYE Ad HE CBIIECTBYBA HAH Ad € HAMAACHA.
0663H€H1{a, IIpHU3HATA B ITPEAXOACH IIEPHOA, CE Bb3CTAHOBABA, AKO BB3CTAHOBHMATA CTOHHOCT HA4
CAMHHMIIATA, TCHEPHPAIITA MMApHUYHH ITOTOIH, HAABHIIIABA HellHATA 0AAAHCOBA CTOMHOCT.

3.14. HMuBecTHMOHAN UMOTH

MusecTunponnuTe HMOTH CE OLEHABAT n%pBonaquHo 1o CC6€CTOI"‘IHOCT, BKAIOYBAINA ITOKYITHATA
I[cHa 1 BCAKAKBH Pa3XOAM, KOHUTO Ca IIPAKO CBbp3aHH C HHBECTHITMOHHHA HMMOT, Hanpﬂmep
XOHOpﬂ.pH 34 IpaBHH YCAYTH, AAHBITH 110 HPEKB"prHHC HA HMOTa U APYTH PaSXOA.H ITO CAEAKATA

MoaeA Ha crIpaBeAAMBATA CTOHHOCT

ApyKecTBOTO OTYMTA KATO HMHBECTHIIMOHHH MMOTH 3€MHM M CIPaAM, KOWTO C€ ADpHKaT 32
[OAYYaBAHE HA INPHXOAM OT HAEM H /HMAM 3a VBEAHYEHHE HA KaIlMTaAd, II0 MOAEAd HA
CIIPABEAAHBATA CTOHHOCT.

VHBECTHIIMOHHATE MMOTH C€ IIPEOIEHABAT HA TOAMINHA 0a3a M Ce BKAIOYBAT B OTHYETa 32
(bUHAHCOBOTO CBCTOAHHE IO Ma3apHHUTe MM CTOHHOCTH. Te ce OIPEAGAAT OT HE3ABUCHMU
omenmuTeAn ¢ mpodQ)eCHOHAAHA KBAAMDHKAIIMSA M 3HAYUTEAEH HPO(PECHOHAACH ONHUT B
3ABHCHMOCT OT XapAKTepa I MECTOHAXOKAEHHETO HA HHBECTHIMOHHHTE NMOTH, Da3upaiki ce Ha
AOKA32TEACTBA 32 ITA3APHUTE YCAOBHA.

Beska meganba mam 3aryda OT MPOMAHA B CIIPABEAAHBATA CTOHHOCT MAH OT IPOAAKOA HA AAAEH
MHBECTMITMOHEH UMOT Ce IPH3HABA HE3aDABHO B nmeuarbaTa HAM 3arybara Ha peA ,llpomsna B
CITPABEAAHBATA CTOHHOCT HA HHBECTHIHOHHH HMOTH .



TTocAeABaIiTE PA3XOAH, CBBP3AHH C MHBECTHIMOHHH HMMOTH, KOMTO BEYe Ca IPH3HATH BLB
dumancoms oruer Ha APymecTBOTO, Ce MPHOABAT KbM OasaHcoBaTa CTOHHOCT HAa HMMOTHTE,
KOT4TO € BEPOATHO APYKECTBOTO Ad TOAYHYH OBACIIM HKOHOMIYECKH ITOASH, HAABHIIABAII
I'TbPBOHAYAAHO OIEHEHATA CTOHHOCT HA CBHIIECTBYBAIIMTE HHBECTHIHOHHH HMOTH. Benaim
APYTH IOCAEABAIIIH PA3XOAH Ce IIPH3HABAT 32 PA3XOA B IEPHOAQ, B KOHTO €2 BH3HUKHAAM.

ApyKecTBOTO OTITHCBA HHBECTHIMOHHUTE CH HMOTH HPH HpoAakDAT2 MM MAHM NPH TPAHHOTO MM
H3BAKAALE OT JIIOTPeHa, B CAYHail Ue HE Ce OYAKBAT HHKAKBH MKOHOMHIYECKH M3IOAH OT TAXHOTO
ocsoboxkaasare. [leuarbure nan 3aryouTe, BPE3HUKBAIIN OT HM3BAKAAHETO HM OT ynoTpeba HAH
TAXHATA TTPOAAKDA, CE TIPUIHABAT B MHAMBHAYAAHHA OTIET 32 neuarbata uAm 3arybata m Apyrus
BCEODXBATEH AOXOA H CE OIPEAEAST KATO PA3AMKA MEKAY HETHHTE IOCTRIACHHA OT
OCBODOKAABAHETO HA AKTHBA H GAAAHCOBATA MYy CTOHHOCT.

[lpuxoAnTE OT HAEM H ONEPATHBHHTE PA3XOAHM, CBBP3AHH C HHBECTHIMOHHN HMOTH, C€
IPEACTABAT B MHAMBHAYAAHHS OTHET 32 neuarbata MAM 3ary6aTa W APYTHA BCEODXBATEH AOXOA
chOTBETHO Ha peAose , [Ipuxoan”, ,,Pasxoan 32 vatepuaAn® u ,, Apyru pasxoan”.

3.15. DuHAHCOBHM MHCTPYMEHTH
3.15.1. Ilpu3naBane U OTHUCBAHE

@uHancoBuTe AKTHBY U (DHHAHCOBHTE IIACHBH CE IPH3HABAT, KOTaTO APYKECTBOTO CTAHE CTPaHA
1O AOTOBOPHHTE YCAOBHA HA (PHHAHCOB MHCTPYMEHT.

DuuancoBuTe AKTHBH C€ OTIIHCBAT, KOIaTO AOT'OBOPpHHTE I'IPB.BS. BBPXY HaquHHTC IIOTOIIH OT
Cl)PIHaHCOBI/Iﬂ AKTHUB H3THYAT HMAH KOIraToO CprIHaHCOBI/IHT AKTHUB M BCHYKH pHCKOBC B H3TOAU OT
HETO Ce IIpCXB’prHT.

PDuHAHCOBHTE ITACHBH CE OTIIMCBAT, KOTATO 32ABAKECHHECTO, IIOCOYEHO B AOroBOpa, € H3IIbAHEHO, €
OTMCHCHO HAH CpOK’bT MY € U3TEKDbA.

3.15.2. Kaacmdukanusa 1 IbPBOHAYAAHO ONEHABAHE HA (PMHAHCOBH AKTHBH

[TbpBonauaAno (pUHAHCOBHTE AKTHBH C€ OTYHTAT IO CHPABEAAMBA CTOMHOCT, KOPHTHpaHA
PA3XOAMTE IIO CAEAKATA, C H3KAIOUEHHE HA (DHHAHCOBHTE AKTHBH IO CIPABEAANBA CTOHHOCT IIPe3
reganBata MAM 3aryHaTa M THPTOBCKHTE B3EMAHHA, KOHTO HE CHABPKAT CBHINECTBEH (PHHAHCOB
KoMIToHeHT. [I'bpBOHaUaAHaTA OlEHKA HA (DHHAHCOBHTE AKTHBH IO CIIPABEAAHMBA CTONHOCT IIpe3
neyaabata MAM 3arybaTa He Ce KOPHIHPA C PA3XOAHTE IO CAEAKATA, KOMTO €€ OTYHTAT KATO
TEKYIIM Pa3xOAH. [IbpBOHAYAAHATA OICHKA HA TLPTOBCKHTE B3EMaHMA, KOUTO HE ChABPKAT
churecTseH (PHHAHCOB KOMITOHEHT HPEACTABAMBA IICHATA HA CAeAkaTa cbhraacno MCPO 15.

B saBucumocT oT HaunHA Ha ITOCACABAINIO OTYHTAHE, Ci)HHaHCOBHTe AKTHBH CC macncimuupa"r B
€AHA OT CACAHHUTEC KATCTOPHH:

®  ABATOBH MHCTPYMEHTH IO AMOPTH3HPAHA CTOHHOCT;
® (uHAHCOBH AKTHBHU 11O CIPABEAAHBA CTOHHOCT ITpes mevarbarta uAm 3arybara;

® Ck)IrIHaHCOBPI AKTHBH IIO CIIPABCAAHBA CTOHHOCT aopes Apyr BCeODXBATEH AOXOA C HAWM Oes
pemacmcbpmaﬂnﬁ B Iedanbata HMAH 32.1'}762."1"’:1 B 3aBHCHMOCT AAAHM CAa ADBATOBH HAH
KAaITATAAOBH MHCTPYMCHTH.

KAaCHCt)HKaIIH}ITa Ha (i)HHaHCOBHTe AKTHBH CE€ OIIPEAECA HA bGazaTa Ha CACAHHTE ABC YCAOBHI

® OBH3HEC MOAECABT HAa APYKECTBOTO 32 yIIPaBACHHE HA (DHHAHCOBHTE AKTHBH;
®  XapAKTEPUCTUKUTE HA AOTOBOPHHTE IIAPHYHM HOTOUH HA (PHHAHCOBHS AKTHB.

HpES Hp CACTABEHHTE OTYETHH  IIEPHOAM APY')KCCTBOTO OTYHTA EAMHCTBCHO  ABATOBH
HHCTPYMEHTH IO aMOpPTH3HpaHa CTOHWHOCT.

Benukn HPHXOAH H pasxOAH, CBBbP3aHH C C];)I‘IHaHCOBHTC AKTHBH, KOHUTO Ca IIPHU3HATH B nedarbarta
H 3ary6a“1'a, CE BKAKOYBAT BbB CPHHZ.HCOBH Pa3sxoAH, CbeIHQHCOBH IIPHXOAH HAH AP}’I‘H (bHIiﬂHCOBIi
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ITO3MIINU C M3KAIOYEHHE HA ODE3IEHKATA HA THPTOBCKUTE B3€MAHUS, KOATO C€ ITPEACTABA HA PEA
»A\PyTH pasxoan™ B OTHYETA 34 neuarbara man 3arybaTa.

3.15.3. ITocaeapanio oneHABAHE HA (PUHAHCOBUTE AKTUBH
A'BATOBM HHCTPYMEHTH II0 AMOPTH3UPAHA CTOMHOCT

DUHEAHCOBHTE AKTHBH CE€ OICHABAT 10 AMOPTH3HPAHA CTOMHOCT, aKO AKTUBHTC W3ITBAHABAT
CAGAHUTE KPUTEPHHM H HE Ca OTPEACACHH 32 OLEHABAHE MO CIPABEAAMBA CTOHHOCT TIpe3
nevyanbata 1 3arybara:

®  APYHKECTBOTO YlTPﬂ.BAﬂBa AKTHBHTE B pﬂMKHTC HA OM3HEC MOAEA, YHATO IIEA € Aa ABPHKH
q)HHaHCOBHTe AKTHBH H A4 C’IJGHPZ. TEXHHUTC AOTOBOPHH napu9HHA ITOTOILH,;

® CBHIAACHO AOTOBOPHHTE YCAOBPIH HA CbPIH&HCOBI/IH AKTHB HA KOHKPETHH AATH BB3HHKBAT
l'IapI'I‘IHPI IMOTOIIH, KOHUTO Ca CAMHCTBCHO ITAATTIAHMA II0 TAABHHIIA H AHXBa B’I:PXY
HeroraceHaTa cyMa Ha TAABHHIIATA.

Tazn KATETOPpHA BRAROYBA HEACPHUBATUBHHI CbHH‘ElHCOBI‘I AKTHBM KATO 3aeMHM H B3eMaHufA C
cbm{cnpami HAH OIIPCACAHMH OAQlIAHWA, KOHMTO HE Ce KO'I'P.‘[paT HA AKTHBEH IIasap. CACA
IprBOHa‘-Iﬂ.AHOTO IpH3HABAHC TE ce OIIeHABAT 1O AMOPTH3HPAHA CTOMHOCT C H3IIOA3BAHE HA
METOAA Ha eq)CI{THBHa'I‘a AHXBA. APICKOHTHPEIHE HE C€ H3BDLPINBA, KOoraro CCi)EK'I"bT OT HEIo €
HECHINECTBECH. A,py}KCCTBOTO macprc]:munpa B TA3H RATETOPHA mapaTe | MApH9IHHTC CKBUBAACHTH,
nproscmre H APYTH B3CMaHHA.

e T'sproBcku B3eMaHHUA

THProBeckuTe BI3CMAHMA CA CyMH, ABAKHMHU OT KAMEHTH 32 IIPOAGACHH CTOKM HAH YCAYTH,
U3BBPIICHH B OOMYAHHIA XOA HA CTONAHCKATA AEHHOCT. OGUKHOBEHO Te Ce ABAKAT 34 YPEKAAHE
B KPATbK CPOK H CACAOBATEAHO €4 KAACH(PUIIMPAHH KATO TEKYILH. TBproBckmTe B3eMAHHUA CE
HPHEHﬂBaT mPBOHa‘iaAHO B PaSMCp Ha 6ESYCAOBHOTO B'bSHaIpa?KACHHC, OCBCH 4KO CTJA“EP}KH.T
3HAYUTEAHH KOMIIOHEHTH Ha (pHHAHCHpaHE. APYHKECTBOTO ADP/KH TbPTOBCKHTE B3CMAHHA C IIEA
chOHpaHe HA AOIOBOPHHTE ITADHYHH IOTOIM H CACAOBATEAHO I'M ONEHSMBA IO AMOPTH3HPAHA
CTOITHOCT, KATO M3ITOA3BA METOAA Ha edpeKTHBHATA AUXBA. AMCKOHTHpPAHE HE Ce H3BBPILBA, KOTaTO
eheKThT OT HErO € HECHIIIECTBEH.

3.15.4. OGesuenxa Ha PUHAHCOBUTE AKTHBH

Maucksanus 3a obesrienka coraacio MCPO 9, manoassar noseve HHGOPMAINA, OPHEHTHPAHA
KbM O'BACIIIETO, 32 AQ IPH3HAAT OYAKBAHHTE KPEAUTHH 3aryOu.

WucTpyMeHTHTE, KOUTO IIOIMAAAT B ODXBATA HA HOBHTE M3MCKBAHWA, BKAIOYBAT 32€MH H APYTH
ABATOBH (DHHAHCOBH AKTHBH, OLEHABAHH 110 AMOPTH3MPAHA, THPIOBCKH B3€MAHH, AKTHBH I1O
AOTOBOPH, Hpu3HATH H oneHmsanu cbraacHo MCPO 15, KaKTO B KPEAHMTHH AHIVKHMEHTH H
HAKOH AOTOBOPHM 3a (PHHAHCOBA rapaHius (IIPH eMUTEHTA), KOUTO HE C€ OTYUTAT 110 CIPABEAAHBA
CTOHHOCT Tipes revarbara mAm 3arybara.

[TpusiaBaneTo HA KPEAMTHH 3aryOH Bede HE 3aBHCH OT HACTBIBAHETO HA CHOHTHE C KPEAMTHA
3aryba. Bmecto ToBa ApyiKeCTBOTO PA3TA€KAA NO-IITHPOK CIEKTHP OT nH(OpMAIIS IIPH OIIEHKATA
HA KPGAHTHHH pHCK H OIIEHABAHECTO HA OYaKBAaHHUTE KPeAHTHH 331'}761{, BEKAIOYHUTEAHO MHHAAM
CHOMTHSA, TEKYIM YCAOBUSA, PASYMHH H IHOAABPIKAIIN IIPOTHO3H, KOUTO BAHSAT BHPXY OYAKBAHATA
cpOHpaeMocT Ha GbACIINTE NAPHYHH TOTONK HA HHCTPYMEHTA.

IIpeaocrasenn 3aeMu

HOAXOA’ET 32 0ODEe3leHKA HA HPEAOCTB.BQHHTG 3a€MH € HACOYCH KbM 6"])ACH_ICTO i5¢ I'IPH HETO CE
HpaBI/I pa31paﬂﬂqerme MEHAY:



e (pUHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE CE € BAOIIMAO 3HAMHTEAHO
CIPAMO MOMEHTA HA IBPBOHAYAAHOTO NPM3HABAHE HAM HMAT HHCHK KPEAHNTCH PHCK
(Paza 1) u

o (DUHAHCOBH MHCTPYMEHTH, YHETO KPEAMTHOTO KAYCCTBO CE € BAOMIMAO 3HAMHTEAHO
CHPAMO MOMEHTA HA ITbPBOHAYAAHOTO IPHSHABAHE HAM HA KOHTO KPEAHTHMS PHCK HE €
ancpk (Pasa 2)

o ,Dasa 3“ obxBama pUHAHCOBM AKTHBH, KOMTO HMAT ODCKTHBHH AOKA3ATEACTBA 34
obesreHka KbM OTYETHATA AATA.

[lepHOAMYHHTE OYAKBAHM KPEAHTHU 3arybu ce NPH3HABAT 32 IILPBATA KATETOPHS, AOKATO
OuAKBAHHTE 3aryOm 32 IEAWs CPOK Ha ¢punaHCOBHTE MHCTPYMEHTH C€ HPHIHABAT 32 BTOpATA
kateropua. OuakBaHHTE KPEAUTHH 3aTyOH  ce ONPEACAAT KATO PAa3AMKATA MEKAY BCHYIKM
AOTOBOPHH HAPHYHHI TTOTOIH, KOHTO €€ AbAKAT Ha Apy#ecTBOTO U NAPUYHHTE NOTOIM, KOHTO T4
ACHCTBHTEAHO OYAKBA AA TOAVYH (,mapuden Heaoctnr™). Tasm pasamka e AHCKOHTHPAHA ITO
IBPBOHAYAAHEA €(DEKTUBEH AUXBEH IPOLEHT (MAM C KOPHTHPAHHA CIIPAMO KPEANTA edpexTHBEH
AMUXBEH npouer«rr).

MzuncaaBanero HA OYaKBAHHTE KpEeAUTHH 33I’y6H Ce OIIpEAeAd Ha bazara Ha BePOHTHOCTHO
IpeTerAeHaTa HPH6AH3HT€A_H2 OIIEHKAa Ha KPC,A,I/ITHPITC 38.[’3/61/1 npes OYaKBaAHHA CpOK Ha
(i)HHaHCOBHTC HHCTPYMEHTH.

T'I:pI‘OBCKK U APYIrH B3€MaHWA, AKTHBH I10 AOTOBOP M B3EMAHMA 0 AM3MHIOBH AOT'OBOpH

APY}KECTBOTO HM3IIOA3BA OIIPOCTEH ITOAXOA HPH OTYHUTAHETO HAa THPTOBCKHTE N ApyTrH B3CMAHMI,
KAKTO H Ha AKTHBHUTE IIO AOTOBOP H HPH3H9.B'3 3ary6a oT 0633H€HK3 KATO OYAKBAHH KPEAHMTHH
32.1"5/'61‘1’ 3a IeAns Cpok. Te HPCACTHBABBaT OYAKBAHHUAT HEAOCTHI' B A.OI‘OBOPHI/ITC‘. MMapHYHH IOTOIIH,
KATO Ce HMa IIPEABHA BB3MOKHOCTTA 34 HEH3ITbAHCHHE BBB BCEKHM MOMEHT OT cpoxa Ha
Ct)HHﬂHCOBH_Fl HHCTPYMCHT. APY}KECTBOTO H3ITIOA3Ba CBOA Hanyl'IaH OIHT, BLHIITHHA IIOKA3ATCAH H
PIIiCPOpMaL[HiI B ABATOCPOYCH IIAZH, 32 Ad U39HCAH OYaKBAHUTC KPEAHTHH 3ary6pr.

3maunreAHo YBCAHYECHHE HA KPEAUTHHA PUCK

OuakpanuTe KPEANTHH 3arybi ce H3MepBAT KATO KOPEKTHB, PaBeH Ha 12-MeceuHH OYaKBAHU
KPeAMTHH 3aryOH 3a axkTHBH BbB (pasa 1, MAM OUAKBAHH KPEAMTHH 3arybu 3a IeAHs CPOK Ha
aktuBa ot paza 2 uan ¢asza 3. AKTHBBT MpeMunasa KbM ¢aza 2, KOraTo KPEAUTHHAT My PHCK ce €
VBEAMYHA 3HAYHTEAHO OT IbpBOHauaAHOTO mnpusHasame. MCPO 9 me Aedpunupa Kakso
IPEACTABAABA 3HAYHTEAHO YBEAHYEHHE HA KPEAUTHHA PHUCK. [Ipm omenkara AaAM KPEAMTHHAT
PHCK HA AAAEH AKTHB CC € YBEAHYHA 3HAYHTEAHO, APY/KECTBOTO B3eMa IIPEABHA Ka4eCTBEHATA M
KOAMYECTBEHATA PA3yMHA H IIOAKpensa Obaerma nadopMarus.

3.15.5. Kaacudukanua u onesaBane Ha (PUHAHCOBATE NACHBH

PuuancosuTe NACUBU HA APYKECTBOTO BKAIOYBAT IIOAYYEHH 32€MH, TBHPIOBCKM W APYTH
(PHHAHCOBH 3aABAKEHH.

DyHAHCOBUTE [IACHBH CE€ OIEHABAT IBbPBOHAYAAHO IO CIPABEAAHBA CTOHHOCT ¥, KBAETO €
OPHAOKIMO, Ce KOPUTHPAT IO OTHOIIEHHE HA PA3XOAUTE IO CAEAKATA, OCBEH aKO Apyecrsoro
HE € ONPEACAHAO AAAEH (DHHAHCOB IACHB KATO OEHABAH IIO CIIPABEAAHBA CTOHMHOCT IIpe3s
reuasnbara 1 sarybara.

DuUHAHCOBHTE MACHBH Ce OIEHABAT IOCAEABAINO MO aMOPTH3HPAaHA CTOHNHOCT, M3IOA3BAHKH
MeToAa Ha eheKTHBHATA ANXBA, C M3KAIOYCHUE HA ACPHBATHBHM M (DHHAHCOBHU IACHBH, KOHTO Ca
OTIPEAGACHH 32 OTEHSBAHE 110 CIPABEAAMBA CTOMHOCT mpes meuasbara mAm 3arybara (¢
H3KAIOUEHHE HA AEPUBATHBHH (PHHAHCOBH HHCTPYMEHTH, KOMTO C4 ONPEACACHN M eDeKTHBHH
KATO XEAMMPAIIL MHCTPYMEHT).



Beuukn pasonn CB’bpSaHH C AUXBH H, 4KO € HpHAO)KId'MO, TIPOMCHH B CHpa.BEAAI'IBaTa CTOHHOCT
Ha HI—ICTPYMEHT’A, KOHTO Cce OTYHUTAT B meuaAbara uAm 3ary6ara, C€ BKAKOYBAT BbB CbPIHaHCOBHTE
paaonH AR CPHHaHCOBI/ITC HPI/IXOAI/I.

3.16. MarepuasHu 3a0aCH

MarepraAHHTe 3AIIACH BKAIOYBAT MATEPHAAM M CTOKH. B cebecroiiHocTra Ha MATEPHAAHHTE
3AI1ACH CE BKAFOYBAT AMPEKTHHTE PA3XOAH 10 3aKYITYBAHETO M APYTH HPCKH PA3XOAM, CBBP3AHH C
AoctaBkaTa uM. DHHAHCOBHTE PA3XOAU HE CE BKAKOYBAT B CTOMHOCTTA HA MATEPHAAHHTE 32ITACH.
K".bM KPH.H HAa BCEKHM OTHYETCH HCPHOA MaTCpHaAHHTC 3AITACH CE€ OILIEHABAT IIO NO-HHUCKATA OT
ceBecTOMHOCTTa UM W TAXHATA HETHA PearusyeMa CTOHHOCT. Cymara Ha BCSIKA obesnenka Ha
MaTePHaAHHTE 34ITACH AO HETHATA MM peaAHByema CTOﬁHOC’T CE I'IPHSHZB‘& KAaTO pﬂSXOA 34 I'ICPI’IOAH.
HA 0DE31EHKATA.

Hernata peamsyen&a CTOMHOCT lTpe,ACTﬂBA.ﬂ:Ba O4YaKBaHATA HPOAma II€Ha Ha MaTCpHaAHHTe
3a11aCcH, HAMAaA€HA C OYAKBAHHUTE pasonH 1o HPOAEDKGB.TEL B CAytiaﬁ 9e MATCPHAAHHTE 3anacH ca
OuAM Bede 0683IICHEHI’I AO HETHaATa UM peaumyema CTOHHOCT U B TIOCAEABAILl OTYETEH MEPHOA CC
OKaike, 4e YCAOBI’IRTH AOBCAH AO 06€3LI,€HK3T2. HE Ca Bede HaAHIIE, TO CC B”bSHPHCMa HOBAaTa UM
HETHA peaAHByema CTOMHOCT. CYMﬂTa HA BB3CTAHOBABAHETO MOKE A 6'bAC caMo AO pa3Mepa Ha
DasapcoBaTa CTOMHOCT HA MﬂTCPHaAHH’I’ﬁ 3a01aCH  IIPEAH O6CSH€HKaTa. CymaTa Ha 06PaTHO
BBb3CTAHOBABAHC HA CTOMHOCTTA HA M‘aTepI{aAHHTe 34I1ACH CE€ OTYHUTA KATO HAMAaA€CHHE HA
paaonH're 34 MaTepHAAH 334 IIEPHOAA, B KOHTO BB3HHKBA Bb3CTAHOBABAHETO.

Apy}KECTBOTO OIIPEACAH paSXOAHTC 3a MaTepHaAHH 3aIIACH, KaTO H3IIOA3Ba METOAA ITbpPBa
BXOAAIA — IThPBA H3XOAAIIA.

rIPI/I HpOAa}KGa Ha MﬂTepHaAHHTC 3arracH TAXHaTa BasancoBa CTOMHOCT Ce I'IPI’IBHZ.BH KaTo pﬁSXOA
B HepnoAa, B KOHTO € opHa3HAT ChOTBETHHAT ITPHXOA.

3.17. AaHbIy BEPXY AOX0AQ

PasxoAuTe 3a AAHBITH, IIPU3HATHA B meuanbaTa HAM 3arybara, BKAIOYBAT CyMaTa HA OTCPOYEHHTE U
TEKYIIH AQHbIH, KOHTO HE €a HPHU3HATH B APYIHi BCEOOXBATEH AOXOA HAHM AHPEKTHO B
COOCTBEHMS KATTHTAA.

Texymure AQHbYHH AKTHBH U/MAM [TACHBH IPEACTABASBAT TE3H 32ADAKEHHA KbM HAH B3E€MaHU
OT AAHBYHATE MHCTHTYIIUH, OTHACAIIIN CE 32 TEKYLIH HAM IIPEAXOAHH OTYETHH IEPHOAHM, KOUTO
HeE ca IIAATEHH KbM AATATA HA (DHHAHCOBHA OTYeT. TeKyInaT AAHBK € APAKHM BbPXY obAaraemms
AOXOA, KOHTO ce pasamdaBa OT medasbara wAx 3ary0aTa BbB puHAHCOBHTE OTYETH.
W3uncAsBaHeTo Ha TEKYIIHA AAHDK ¢ DasupaH HAa AAHDYHUTC CTABKH H HA AAHBYHHTEC 3aKOHH,
KOHMTO C2 B CHAQ KbM Kpasd Ha OTYETHHA IIEPHOA.

O’I‘CPO"ICHIITC AAHDBIIH CE U3YHCAABAT IIO HACHBHMI METOA 34 BCHUYKH BPECMCHHH paaAmm MEKAY
OaraHCOBATA CTOHHOCT HA AKTHBHUTE H HACUBUTE H TAXHATA AAHBYHA OCHOBA. OTCPO‘ICH AAHBK HE
Ce IPCABHAAL I'IPI/I ITBPBOH‘;I"IE{AHOTO HPHBHQBHHG HA AKTHUB HAH ITACHB, OCBEH AKO CBHOTBETHATA
TPaH3aKIIPIﬂ HE 34CATa AAHBbYHATA MAHM CUHETOBOAHATA nmegasba.

OTCPO‘ICHHTﬁ AAHDBYHH AKTHBH H ITACHBH HE Ce AHCKOHTHPAT. l—[pH TAXHOTO H3YHCACHHE CE
HM3IIOA3BAT AAHDBYHH CTABKH, KOHTO CE€ OYaKBa Ad 6"]:/&‘:1'1' ITPpHAOARITMHA 3a IIEpHOAA Ha peaAm3anuaTa
HM, IIPH YCAOBHC HC€ TE€ Ca BAE€3AHM B CHAA UAH € CHIYPHO, Ye IIE BAE3HAT B CHA4, KbM Kpaa HA
OTYETHHA IICPHOA.

OTCPO‘-H’!HPITG AAHBYHH INACHBH CE IIPH3HABAT B II'BACH pasmep.

OTcpoueHn AaHbYHH AKTHBH C€ NPU3HABAT, CAMO aKO CBIICCTBYBA BEPOATHOCT T€ A4 OpaaT
YCBOEHH 4pe3 ObAerm obAaraeMu AOXOAH.

OTcpoveHHn AAHDYHH AKTHBH H NACHBH C€ KOMIICHCHPAT, CAMO KOTATO ApyxecTBOTO MMa IPABO U
HAMEPEHHE Ad KOMIEHCHDA TEKYIIHTE AAHbBYHH AKTHBH HAM IIACHBH OT CBHINATA AAHDBIHA
HHCTHTYIIHA.
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[IpoMsHATA B OTCPOYEHHTE AAHDYHI AKTHBM HAN [ACHBH CE HPH3HABA KATO KOMIIOHEHT OT
AAHDBYHHA IHPHXOA HAN pason B nevaAbaTa MAH 39.1"}762'1'21, OCBEH aKO TC HE Ca CB".bpSBaHIf C
HO3HIIMH, IPH3HATH B APYTHA BCEOOXBATEH AOXOA (manp. IpeoIeHKa Ha 3€Ms) AU AHPEKTHO B
coBCTBEHM KATTMTAA, TIPH KOETO CBOTBETHMAT OTCPOYCH AAHDK CC IPH3HABA B ApyTHi
BCEODXBATEH AOXOA HAH B COOCTBEHHS KAITUTAA.

3.18. IMTapu n napuYHA EKBUBAACHTH

Tlapure 1 MApUYHUTE EKBHBAACHTH CE CHCTOAT OT HAAMMHUTE HADH B Bpoil 1 IAPHYHH CPEACTBA
10 DAHKOBH CMETKH.

3.19. Co6CcTBeH KAIIATAA ¥ PE3EPBH

AKIMOHEPHHAT KAIINTaA Ha ApPYKECTBOTO OTpa3siBa HOMHHAAHATA CTOHHOCT HA €MHTHPAHHTE
AKITHH.

HPCMHﬁI{HHT peseps BKAIOYBA ITpEMHH, HMOAYYICHH HPI/! H’prOHa‘IaAHOTO H AOIIBAHHTCAHO
EMHTI‘IpaHe Ha CODCTBEH KAIIMTAA. Benskn pa3xoaHn 1o CACAKH, CB’bpSﬂHH Cc CMHTHPH.HC Ha AKITUH,
Ca NpHCITAAHATH OT BHECEHHA KAIIUTAA, HETHO OT AAHDbYIHH ODAEKYEHHA.

Apyrure pesepBH BKAIOYBAT 3aKOHOBH PE3EPBH U 001111 pe3epBH.

HepasnpeaeAenaTa 1eqarba BKAOYBA TEKYIIHA (PHHAHCOB PE3YATAT M HATPYIAHHTE rne9aAbu u
HEIIOKPHUTH 3aryOM OT MHHAAHM TOAHHH.

Bemakn TpaH3AKIIHHI CbC cobcTBeHHIINTE HA APY}KECTBOTO ce HPEACTZBHT OTAEAHO B
HHAABUAYAAHHA OTYET 34 IIPOMEHHTC B cODCTBEHMS KAITHTAA.

3:20. IlencrOHHE U KPATKOCPOYHM Bh3HATPAXKACHHA HA CAYKHTEAUTE

APYH{ECT'BOTO OTYHTAa Kpan{ocpoqﬂn 3AADBAKCHHA TI0O KOMHCHCHPYGMH OTITYCKH, Bb3HHKHAAN
IOpaAH HEN3IIOA3BAH IIAATCH T'OAHIIEH OTIIYCK B CAyYanuTe, B KOHUTO C€ OYakKkBa TOH Ad 6'1:,'3.8
ITOA3BAH B PaMKHTE HA 12 MeCeIa CACA AaTaTa HA OTYETHHA IIEPHOA, upes KOHTO HAETHTE AHIIA Ca
IIOAOKHAM TPyAd, CBDBP3aH C TE3H OTIYCKH. KpﬂTI{OCpO‘-IHPITC 3AABAJKEHHS KbM IIEPCOHAAA
BEKAFOYBAT 34IIAATH H COIITHAAHHA OCI/II'YPOBKI’I.

ChraacHO HM3UCKBAHMATA Ha KoAekca Ha TpPyAa M[pPH  TNpPeKpaTsBaHe HA  TPYAOBOTO
IPABOOTHOILIEHHE, CAEA KATO CAYKHUTEAST € IIPHAODHA MPABO HA IEHCHS 34 OCHIYPHTEACH CTAK 1
BB3PACT, APYAECTBOTO € 3aABAKEHO A My H3IIAATH obesiiereHue B pasMep A0 mrecT Gpyrmu
paboran 3amaarH. ApYKeCTBOTO He € HAYHCAMAO MPABHO 3aABAKEHHE 32 H3IAAIAHE HA
obesnereHns HA HAETHTE AHIA IPH EHCHOHUPAHE B ChOTBETCTBHE ¢ m3uckpanmara na MCC 19
,»\OXOAW HA HAETH AHIA~, Thil KATO CyMATAa € HECDHIIECTBEHA.

APY}I{CCTBOTO HE € paspa601'BaAo H HE IIPI‘IAH.I‘Z [NAAHOBE 32 Bb3HATPAMNKACHHA Ha CAYKHTEAHUTE
CACA HaAITyCKaHC.

3.21. ITpoBu3nuu, yCAOBHM NACUBH U YCAOBHH AKTUBH

[IpoBusuuTE Ce IPH3HABAT, KOrATO MMA BEPOATHOCT CETAITHH 3aABAKEHHSA B PE3YATAT OT MHHAAO
CHOHTHE AA AOBEAAT AO M3XOAMIIL IIOTOK HA PECypcH OT APYxKecTBOTO B MOMe Aa ObAe HAIIpaBeHa
HAAEKAHA OLEHKA HA CyMaTa Ha 3aAbAMeHHeTO. Bb3MOAHO € cpouHOCTIa HAH CyMaTa Ha
M3XOAAINA NIAPUHEH ITOTOK Aa € HecHTypHA. CeraniHo 3aAbAKCHIE CE IOPAKAA OT HAAMYHETO Ha
HPQ.BHO HAH KOHCTPYKTHBHO 3AABAKEHHE BCACACTBHC HA MHUHAAH C’bGHTHFI, HaUPHNIEP rapaHiifuH,
npaBHH CcHOpoBe HAM obpemenspamm  Aorosopu. [lposmsumre 3a mpecTpykTypupane ce
OpU3HABAT CaMO ako e paspaboTeH W TpPHAOKEH HOApoDeH Qopmasen mAaH 32
HPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € ODABHAO OCHOBHHTC MOMEHTH Ha IIAaH2 32
[PECTPYKTYPHPAHE TpeA Tesl, kouto Obuxa Guam sacermann. [Iposmann 3a Gbaenm saryom ot
AEIHOCTT2 He ce IPH3HABAT.

CYMaTa, KOATO CC¢ IIPH3HABA KATO HPOBHSHR, ce H3YMCAABA Ha Da3za HAM-HAAEKAHATA OLIEHKA Ha
pasxoAHnTe, HEODXOAMMH 32 YpemAaHE HA CEralHoO 3aADAKEHME KbM Kpaf Ha OTYETHHH IICPHOA,

KaTo CC€ B3E€MAT B IIPEABHA PHCKOBCTE M HECHUTYPHOCTTA, CBDP3aHH CHC CEralHoOTO 3aAbAKCHHCE,
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Koraro CBILECTBYBAT PEAHIIA MOAODHH 3aAbAMKEHHAS, BEpOATHATA HEODXOAUMOCT OT HM3XOASAIL]
MOTOK 324 ITOTACsABAHE HA 33ABAMKEHHETO CE€ OIIPEACAI, KATO Ce OT4YeTe rpymnara Ha 3AADBAKEHNATA
KAaTO IIAAO. nPOBHSHHTC Ce€ AUCKOHTHPAT, KOTraTo C(t)EKI'bT oT BPEMEBI/ITC Pa3AHKH B CTOHHOCTTA
HA IIApUTE € 3HAYHUTEACH.

O6C3IIICTCHH}I OT TPETH AHIIA BDLB Bp’bSl{a C AAAEHO 3aAbAYKEHHE, 34 KOHTO APy)KCCTBOTO c
CHIYPHO, ye IIe ITOAyYH, Ce HpHZSHﬂBaT KATO OTAEAEH 4aKTHUB. Tosu akTHB MOKe H Aad He

HAABHIIIABA CTOHHOCTTA HA ChOTBETHATA IIPOBH3HA.

[poBusnnTEe CE ITPEPASTAEIKAAT KBM Kpas HA BCEKH OTHCTEH [EPHOA M CTOHHOCTTA HM Ce
KOPHTHpa, 33 Aa Ce OTPa3H Haii-Aobpara npHOAHZHTEAHA OIICHKA.

B CAydauTe, B KOWTO Ce€ CcYHTa, 49€¢ € MAaAKO BCpO}{THO A4 BBb3HHMKHE H3XOAAILl IIOTOK HA
HKOHOMHUYCCKH pecypcn B pe3yATaT HA TEKYyIIO 3aAbAKEHNE, [TACUB HE CE IMPH3HABA. VYcaoBuuTe
HACHBH CACABA AA CE OLIEHABAT ITOCAECABAIIIO 1O IO-BHCOKATA CTOMHOCT MEHAY OIINCaHaTa IOo-TOPE
CpaBHHMA lTpOBI'ISHH 15} ITIJPBOHa"IaJ\HO l'IpPISHaT‘ZlTa cyma, HaMaA€cHa C HanynaHaTa amop’maamm.

BEPO)ITHPI BXOAMAIIM ITOTOIIM HAa HKOHOMHYCCKH ITOA3H, KOHTO BCE OIIE¢ HE OTIroBapAT HaA
KPHTSPHHTE 3a HPI/ISHE.BB,H(? HA AKTHB, C€ CMATAT 34 YyCAOBHH AKTHBH.

3naunvn NpENEHKH HA PBKOBOACTBOTO IIpy OPpHAATAHE HA CYETOBOAHATA MOAMTHKA

3HagpMHTE TPENEHKH Ha PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYETOBOAHHTE IOAHTHKM HA
Apy#xecrBoTo, KOUTO OKa3BaT HAH-CBIIECTBEHO BAHAHHE BBPXY cpuHAHCOBHTE OTYETH, Ca
OITHCAHH ITO-AOAY.

O1cpoueHn AAHBYHHE AKTHBH

Ornenkara Ha BEPOATHOCTTA 32 ODBACIIM 0OAATaeMH AOXOAHM 3a YCBOSBAHETO HA OTCPOYEHH
AAHBYHH AKTHBA ce 5a3upa Ha MOCAeAHATA 0AODpeHa BIOAKETHA IPOrHO34, KOPHTHPAHA OTHOCHO
3HAYHMH I—IEO6A21"2.CMH HPI’IXOAI’I 151 paSXOAH nu CHEHHCI)H‘{HFI OI‘paHH"’IeHm 34a HPeHaCHHe HA
HEM3ITOA3BAHYN AAHBYHH 3aTyON HAM KpeAnTH. AAHBIHHTE HOPMH B PASAHMHHTE IOPHCAMKIINI, B
KOHTO APy/KeCTBOTO M3BBPIIBA ACHHOCT, CHIIO CE B3EMAT IPEABHA. AKO HAAEKAHA IIPOTHO32 32
ofAaraemM AOXOA IPEANIOAATa BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHDBYEH AKTHB OCOOEHO B
CAy9YaH, KOTaTo aKTHBBT MOXKe Aa ce ynorpebu Ges BpemMeBo OrpaHHYEHUE, TOIaBA OTCPOHUCHUAT
AAHBYEH AKTHB CE IPH3HABA HM3IAO. [IpHM3HABAHETO HA OTCPOYEHHM AAHBYHH AKTHBH, KOHTO
ITOAAEKAT HA OIPEACACHM NPABHH HAM HKOHOMHYECKH OTPAHMYEHHA HAH HECHTIYPHOCT, Ce
IIPEHEHABA OT PBKOBOACTBOTO 32 BCEKH OTAEGAEH CAyYail Ha basara Ha cnenuduunnTe HAKTH U
ODCTOATEACTBA.

3.21.1. AusuHrOBH AOTOBOPH

Apy}l{CCTBOTO € CKAHOYHAO AOI‘OBOPH 33 HAeM Ha HEABHXHMHM HHBECTHIIMOHHH HWMOTH, B
Ka4eCTBOTO MY Ha AH3HHTOAATEA. Bbs ocuoBa Ha olleHka Ha YCAOBHATA HA AOTOBOPEHOCTHUTE
APY}KGCTBOTO € OIIPEACAHMAO, HC& 3ama3Ba  BCHUYKHM 3HAYMUTCAHH PHCKOBE H HU3TOAH OT
cobcTBEeHOCTTA BBbpXy TE3W HWMOTH, IIOpPaA KOETO OTHHTA AH3HMHTOBHUTEC AOTOBOPH KATO
OHCpaTHBCH AMI3HHT.

3.21.2. TIpuxoAu 3a O'BACIOH IEPUOAT

ApyxecTBoTO € OBBBP3aHO C ABATOCPOYEH AOTOBOP 3a ITPEACTABAHE HA BEIHO NPaBO HA
moAssaHe 3a 1epuoA or 12 roammm. Kato npuxoa 3a Gbaenm mepuoAd Ce HIPH3HABA MacTIa,
KOATO C& OTHACA 32 IICPHOAMTE CAEA AATATA, KbM KOATO C€ H3TOTBA OTYETA U CE NPH3HABA KATO
TEKYTI[ ITPHXOA IIPE3 MEPHOAA, B KOMTO ca IpeAocTapern ycayrure. OTIHTAHETO HA HPHXOAHTE Ce
Dasupa Ha YCAOBHATA HA AOTOBOPA H PBHKOBOACTBOTO CMATA, Y€ MHPHXOAHTE CAEABA Aa Ce
HPH3HABAT CBTAACHO (PAKTHUECKH M3BBPINEHHTE YCAYTH U PASIPEACACHHETO MM ITO TOAMHH.
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3.22, HecurypHOCT HA CIETOBOAHUTE IPHOAMUTEAHN OUEHKH

an H3TrOTBAHETO HA chHchomm OTHET p’bKOBOACTBOTO HpﬁBH pEAI’IIlil HPCAHOAO}KGHHH,
OIICHKH H AOIryCl{aHHH OTHOCHO HPH3HH.BQ.I—ICTO H OIEHABAHETO Ha AKTHUBH, ITACHBH, HPHXOAH "
paaxo/m.

Aeff‘IC'I'BHTCAHHTE PESYATaTI/I MOr1aT Aa Ce paamaﬂa"r oT HPCAIIOAO}KCHI’IEI‘&, OIIEHKHTE M
A,OI'IyCI{aHHHTa Ha P’bKOBOACTBOTO U B PCAKH CAYH4AH CHOTBETCTBAT HAITBAHO HA HpC,A.BﬂPHTEAHO
OIICHEHUTE PC3YATATH.

I/IHCPOPMaHH}I OTHOCHO CBIIIECTBCHHTE HPCAHOAO}KCHKH, OIICHKH H AOI‘IYCKB.HHE, KOHUTO OKasBaT
HAN-3HAYUTEAHO BAUAHHE BBPXY HpHSHﬂBaHETO W OIeHfABAHETO HAa AKTHBH, MACHBH, IIPHXOAW 1
pasonH c HPCACTEBCHEL ITO-AOAY.

3.22.1. O6Ge3nenka Ha He(PMHAHCOBH AKTHBH

3a saryba or obesleHKa ce IPM3HABA CYyMAaTa, C KOATO GarancoBaTa CTOMHOCT HA AAAEH AKTHB HAH
EAMHNAIA, TCHEPUPALIA IAPUIHH [TOTOIM, IPEBAIIABA BH3CTAHOBAMATA HM CTOITHOCT, KOATO € IO-
BICOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAAEHA C PA3XOAUTE IO npoAak6a Ha AAACH AKTHB, M
HeroBaTa CTOfHOCT B yroTpeba. 3a Aa OIPEACAH CTOWHOCTTA B yHOTPeda, PHKOBOACTBOTO Ha
ApPYKECTBOTO H3UMCANBA OYAKBAHHTE OBACIIN NAPHYHH [TOTOMM 32 BCAKA CAMHHIA, TEHEPIPAIIA
MAPHYHH [OTOIH, M OHPEAEAS IOAXOAAIIMA AHCKOHTOB chakTop C IEA KaAKyAMpaHe Ha
HACTOAIIATA CTOMHOCT HA Te3n mapwunm notoun. [IpH H3dMCASBANE HA OMAKBAHMTE OBACIIH
HAPHYHA HOTOIH, PBKOBOACTBOTO IIPABU IIPEAIIOAOKEHHA OTHOCHO OpAemmTe GPyTHH Meuasbm.
Tean HPEANIOAOKEHMA €A CBbp3aHH C ObAemm CpOmTHA 1 obcroareacTBa. AeHCTBHTEAHUTE
PE3YATATH MOTAT AA CE PASAHMYABAT M A2 HAAOKAT BHAYHTEAHN KOPCKIHMH B AKTHBHTE Ha
ApyiKecTBOTO IIPe3 CAEABAINATA OTYETHA TOAHHA.

B noseuero CAydYaH IpH OHPCACA}{HCTO Ha IIPHAOAAMITH AHCKOHTOB Cbal{TOp ce npaBH OIICHKA HA
TTOAXOAATIIATE KOPEKIIMHN BBB Bp’b?:li& [+ H‘aSﬂpHHSI pHCK H PHCKOBHTE (bal(TOpH, KOHTO Ca
CIICL[H(*)H‘{HI/I 34 OTAEAHHTE AKTHBH.

3.22.2. IToAe3eH >KHBOT HA AMOPTH3UPYEMH AKTHBH

P’bKOBOACTBOTO HPEPQSI'AC}KAG. ITOAE3HHSA KHUBOT HA aMOPTI/ISHPYCMHTE AKTHBH B KpaH Ha BCEKH
OTHYETEH HEPHOA.

AeHCTBHTEAHHAT MOAE3€H JKHBOT MOMKE A4 CE€ PA3AMYABA OT HAIPABEHATA OICHKA IOPAAH
TEXHHUYECKO H MOPAAHO HBXZGFEBHHE, HPEM’IMHO Ha COCPTYGPHH HPOAYKTH u KOMHIO'[’bPHO
obopyABaHe.

3.22.3. Marepunasau 3anacu

MatepHaAHHTE 3aIACH Ce ONEHABAT 11O NO-HHCKATA CTOHHOCT OT IEHaTa Ha IPHAODMBAHE K
HeTHATA peaAHsyema croiimoct. Ilpu ompeAeAsHe Ha HETHATA peaAusyema CTOHHOCT
PBKOBOACTBOTO B3€MA IPEABHA HAH-HAAGHKAHATA HaAMYHA HH(OPMALMA KbM AATATA HA
NPHOAH3HTEAHATA OIIECHKA.

HM3mepBane HA OYAKBAHATE KPEAUTHH 3aryOm

KpeanTaure 3arybm MpEeACTABASBAT PA3AMKATA MEKAY BCHYKHM AOTOBOPHM ITAPHYHM IIOTOIH,
ABAKHMH Ha APYKECTBOTO M BCHYKM MAPHYHM [TOTOLH, KOHTO Apy#ecTBOTO OYAKBA AQ ITOAYHH.
OuakBaHuTe KPEAHTHH 3arybH Ca BEPOATHOCTHO ITPETETACHA OIEHKA HA KPEAMTHHTE sary6m,
KOMTO M3UCKBAT npenenkara Ha ApyxecrsoTo. O4UakBanuTe KPEAHTHH 3aryOy ca AMCKOHTHDPAHH C
ITbPBOHAYAAHHA ePEKTHBEH AMXBEH IPONEHT (HAM € KOPHIMPAHHA CIHPAMO KPEANTa ecpexTHBEH
AMXBEH [POIEHT 32 3AKYIICHH HAM ITbPBOHAYAAHO Ch3AIACHH (puHAHCOBH AKTHBH C KPEAHTHA
obesrienxa).

PBKOBOACTBOTO npeuemma AAECKBATHOCTTA Ha OYAKBAHHTE KPEAHTHH 33.1"y6H 3a B3eMaHHA OT
KAHMCHTH I1O HPOAZDH6I/I, B3€MAHHA 110 3a€MH M 34 APYTH q)I/IHﬂHCOBI/I B3EMAHHA, B T.9. HA B3CMAHHA
OT CBBbP3aHH AHIIA, HA Da3za Ha AaHAAWM3 M OIIEHKA HA4 HM3MCHCHHETO KPEAHTHI‘IS{ PHCK, B T.4.

BB3PACTOB AHAAHM3 HA B3eMaHMATA, AHAAW3 HA MAATEHKOCIIOCODHOCTTA HA CBOTBETHHA KAHEHT,
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HPOMCHH B AOTOBOPCHHTE YCAOBI‘L}I Ha IIAAIINAHE, HPOMEHH B HKOHOMHYECKHUTC YC:\OBI‘IH,
KPCAHTHOTO IIOBEACHHE H Ap. Axo C[DHHaHCOBOTO CBCTOAHNEC H PCSYATH.TPITE oT ACI:'IHOC'I'TB. HA
KAMCHTHTE CE€ BAOILNAT HAA OYaKBAHOTO, CTOMHOCTTA HA B3EMAHHATA, KOHTO Tp}I6Ba Ad 6’bAaT
OTIHCAHH ITpE3 CAEABAIITH OTYCTHH I'ICPHOAH, MOKE Ad 6'bA€ IIo-roAfAMa OT O4YaKkBaHaTa KbM
OTYETHATA AATA.

OnensaBane N0 CHPABEAAMBA CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHHKH 32 OIEHABANE HA CIPABEAAMBATA CTOHHOCT Ha (DHHAHCOBH
MHCTPYyMeHTH (IIPH AHMIICA HA KOTHPAHH II€HM HA AKTHBEH nasap) u HepuHancosn axrusu. [lpu
npHAAranHe Ha TEXHMKH 32 OIEHSBAHE PHKOBOACTBOTO M3MOA3BA B MAKCHMAAHA CTCNCH HA3APHH
AAHHH U TIPEATIOAOKEHNS, KOUTO Na3aPHATE YIACTHHIM OHXa BHIUPHEAH IPH OLUCHABAHCTO Ha
AAA€H HHCTPYMeHT. KOraTo AMIICBAT NPHAOKHMH NA3APHH AAHHH, PBKOBOACTBOTO H3IIOA3BA
CBOAITA HAii-AODPA OTIEHKA HA IIPEATIOACKEHHSATA, KOMTO DHXA HAIIPABHAH IA3aPHITE YIACTHUITH.
Te3n ONEHKH MOTAT AA CE PA3AMYABAT OT ACHCTBHTEAHHTE ICHH, KOUTO buxa OHAM OITpeAeACHH
I'IPPI CHPaBCMHBa na3apHa CAEAKA MC}KAY HI-ICi)Opl\rIHpaHH " AHeAacld CTpaHu B Kp&f[ HAa OTYCTHHS
IIEPHOA.

4, HuBecTUnuu B ABIIEPHH NPEATPUATIAA

ApPyAeCTBOTO MMa HMHBECTHIIMH B ABIIEPHH IIPEALPHATHA, KOUTO CE OTPasfBaT BbB cpunancosus
MY OTYET [0 METOAA Ha CeDeCTONHOCTTA.

PHKOBOACTBOTO Ha APYMKECTBOTO HM3BBPIIBA IPOBEPKA 32 MHAMKAIIMH AAAH TAXHATA DaraHcosa
CTOHHOCT 3HAYHTEAHO Ce PA3AHYABA OT CITPABEAANBATA HM CTOHOCT.

5. HMuaBecTHIIHOHHH HMOTH

MHBeCTHIIMOHHATE UMOTH HAa APYKECTBOTO BKAIOYBAT 3€MH H CIPAAH, KOHTO C€ HAMHPAT B
rpasosere Codms, Byprac u Baaroesrpas, KOUTO Ce ABPHKAT C LEA MOAYIABAHE HA IIPHXOAM OT
HAEM HAH 34 YBEAHYABAHE CTOMHOCTTA HA KAIIMTAAR.

CHPaBCAAHBaTa CTOMHOCT H4 MHBECTHIIMOHHHTE HMOTH Ce€ OpeAEAd OT He3aBHCHM AI:‘[HCHSPIPS.H
OILICHHUTEA.

HHB&CTHIIHOI—IHHTG HMOTH HE Ca 3aA0KEHH KaATO obesrieyeHHe Mo 3aeMH.

[ToBeueTo OT HHBECTHIIMOHHHUTE HMOTH C4 OTAABAHH IIOA HAEM IIO AOTOBOPH 32 OIIEPATHBEH
Auzunr. [IpuxoAnTe OT HaemMMm ce BKAKOYBAT B OTHeTa 3a medaAbara uam 3arydoata M Apyrus
BCEODXBATEH AOXOA Ha pea ,,[Iprxoan ot mpoaaxdn”. He ca npusHaBaHH yCAOBHN HACMH.
IlpexnTe OnepaTHBHH PA3XOAHM C€ OTYHTAT HA peA ,,Pazxoan 3a martepaasn’ um pea ,,Apyru
Pa3xXoAK” B T.4. PAa3XOAH 32 MECTHH AAHBIIA H TAKCH.

ITpes 2013 1. Apy#KecTBOTO YYPEAABA OTPAHIYEHO BEIHO IIPABO HA [IOA3BAHE C HEOTMEHAECM CPOK
o1 12 TOAMHH HAa MHBECTHIIHOHEH HMOT.

VCAOBHATA B AU3HHTOBUTE CIIOPA3yMEHHA €A AOTOBOPEHH IIOOTAEAHO 34 BCEKH AOTOBOP H 32 TOBA
BCEKH AOTOBOP CAEABA A2 OBAC PA3TACAAH CAMOCTOATEAHO. AM3HHIOBHTE AOTOBOPH HE CHABPMKAT
M3HUCKBAHETO 34 CIIA3BAHE HA KOHKPETHH (DHHAHCOBM IOKA3ATEAM HAM APYIM M3HCKBAHHA, OCBEH
IPABOTO HA CODCTBEHOCT HA AM3UHTOAATEAIL.

Awnsunrosmnre AOI'OBOPI‘I Ca HEOTMCHAECMH 34 CPOK OT 1 TOAMHA OT HAYAAOTO HA AHM3HHTA.

6. 3uaaunMu CHOMTHA U CAEAKH IPE3 NEPUOAA

He ca macTbouAn ChbOUTHS ITpe3 OTYETHMA HEPHOA W KBM AATATA HA OTYETA, KOMTO Ad HAAATaT
AOITBAHHTEAHH KOPEKIIUH H/HAH OIIOBECTABAHMA BLB (PHHAHCOBHA OTHET HA ApyxectBoTo 32
nepuoAa, npuxArousar Ha 30 roun 2023 r.

[To orHOmIeHMe HA IpylaTa C APYKECTBO Maiika SXavcHab Boarapuma® AA e macrenmao
CAEAHOTO CBIIECTBEHO ChOHTHE.



Ha 30122022 1. CsBersT Ha AHpeKTOpHTE HA ,,XHMCHAD Boarapua” AA  Bsema
penrerne ABIIEPHOTO APYHKECTBO M KAP“ EOOA Cromme aa npuaodme 2 523 000 (aBa
MUAHOHA IIETCTOTHH ABAACCET H TPH) APYAKECTBEHH AfAd C HOMHHAAHA croiinoct 1 AeB Bcekn
eann, npeacrasassamny 100 % or xanurasa Ha wPenrtunreprap” EOOA, ¢ EMK 204391413, cpe
ceaanme u aapec Ha yupasaenne 1p. Codms, ya. ,,Credpan Kapaama™ Ne 2, HeAnAT B pasMep Ha
2 523 000 Aesa, chopmupan or Hemapuuna BHOCKA. [Ipuaobusaneto e caxr Ha 01.03.2023 1. C
TO3H IOPHAUYECKH AKT "M KAP" EOOA Cxonme craBa eAHOAHYeH COOCTBEHHK HA KAITHTAAZ HA
"Perrrunteprap”’ EOOA, Karo eanoamden coberBenns ma karmmrasa Ha ,M KAP“ EOOA
Crormne ,, Xumcnab Boarapusa® AA npuresxasa u 100% ot karmTasa Ha ,Pearuareprap” EOOA,

Ha 27.03.2023 1. CebBerbT Ha Aupekropute HA ,,XHUMCHAO Boarapus" AA  B3ema
pertenie ApyecTBOTO Aa TPOAaAe Bemaxute cu 50 (meTAeceT) APYKECTBEHH AfAZ C HOMIHAAHA
croitnoct 100 aesa Bcexn eamn, npeactasagsarnm 100 % ot xanmurasa Ha »Maxpun 2003 EOOA,
¢ EMK 131132798, cbe ceaamiie u aapec Ha ynpasaenne rp. Codus, yA. ,,Cxaasosa 6a3za’ Ne 1,
reamar B pasmep Ha 5000 aeBa, cbopmupaH OT IAPHUYHH BHOCKH. [lpoaakbara e chakt Ha
05.04.2023 r.

PbKOBOACTBOTO Ha APY}KCCTBOTO cMATa, Y€ TO € Ao6pe HOBI/ILIHOHI/IP‘AHO B HaACTOALIIHUTE
HKOHOMHYECKH ODCTOATEACTBA.

Cobcrosumero Ha ApPyKecTBOTO € CTaDMAHO, BBIPEKH CEraliHaTa HKOHOMHYECKA CpeAd, H
pas3roAara ¢ AOCTATBYHO KAITMTAA M AMKBHAHOCT Ad oBCAyKBa CBOHTE ONEPATHBHU ACHHOCTH M
AbBATOBE.

7. HMoTH, MAIIMHM U CHOPBIKEHHA

MMoTHTe, MAIIMHUTE ¥ CHOPBAKEHHATA Ha APYKECTBOTO BKAIOYBAT MAIIHHH H 0bOpyABaHeE,
TPAHCIIOPTHH CPEACTBA , HHBEHTAP U APyrH. BarancosaTa CTOHHOCT MOMKE A4 ObAe aHAAM3HNPAHA,
KAKTO CAEABA:

Mamnuen u Tpaucunoprau
obopyasane CpeACTBa,
HHBEHTAP U O6mo
Apyra
‘000 as. ‘000 aB. ‘000 AB.
Bpyraa 6asancosa croiirocT
Caspo xbMm 1 anyapn 2023 r. 160 140 300
Hosonpuaobury axktupu 1 1
Oruucany akTHBH 0
Caapo xbM 30 roun 2023 r. 160 141 301
AmopTH3anua
Caapo xuMm 1 aayapu 2023 r. (81) (134) (215)
OTnucany aKTHBH 0
Amoprazarmms (3) (1) “
Caapo xbMm 30 roan 2023 1. (84) (135) (219)
BasancoBa cTOHHOCT KbM
76 6 82

30 souu 2023 r.




Mammnan u Tpaucnopran

obopyaBane CPEACTBa,
AHBEHTAP H OG0
Apyra
‘000 as. ‘000 aB. ‘000 a=.

BpyrHa 6asancoBa CTOMHOCT
Caaao xbMm 1 anyapn 2022 r. 257 139 396
HoBonpuaobuTy aKTHBH 1 1
Ornucasnn akTHBH (97) 97)
Caapo xbM 31 aexemBpu 2022 1. 160 140 300
AmoprH3anua
Caapo koM 1 aayapm 2022 r. (106) (132) (238)
Ornucann aKTHBH 34 34
AnopTusarus ) 2 (11)
Caspo xbm 31 pAexemepu 2022 1. (81) (134) (215)
BasancoBa CTOHHOCT KbM 70 ¢ G

31 aexemspu 2022 r.

Benukn pasxoAH 3a aMOPTH3AIUSA €4 BKAIOYCHH B OTHETA 32 negarbara HAM 3aryoaTa U Apyrus
BCEODXBATEH AOXOA Ha PEA ,Pa3X0AM 32 aMOPTH3AIHSA HA He(PHHAHCOBH AKTHUBY .

Apy}l{CCTBOTO HAMA AOIOBOPHO 3AADBAKECHHE 34 3AKYIIYBAHE HA AKTHBH.

APY}KCCI'BOTO HE € 3aA0KHAO HMOTH, MAIIMHE, CBOPBHCHHA KaTo ODe3leYeHHne II0 CBOH
3AANDAKCHIA.

8. IIpeaocrasenu 3aeMm

Kbwm 30-tu ronn 2023 1. ApymecTBOTO € IPEAOCTABHAO 32€MH HA THPIOBCKHM KOHTPArCHTH C ob
pasmep 36 882 xma. aB. (2022 r.: 36 457 xua. AB.). Bemdkm saemm ca TEKyIIM CbhC CPOK Ha
noracssane Ao 1 roanna. Auxsenust nporentT e 4%. [IpeaocraBennTe 3aemu He ca obesneduenm.

9. AxnmmoHEpEH KanuTaA

Perncrpupanust kannutaa Ha ApysectBoto ce cheron ot 2 494 631 na 6poii OOMKHOBEHH AKIIH
C HOMHHAAHA CTOMHOCT B pasMep Ha 1 AB. 32 aknus. Bewdky akipn ca ¢ IpaBo HA [TOAYYABAHE HA
AUBUACHT ¥ AMKBHAAITHOHCH AfAA H HPEACT&BA}!BQ.T EAHH TIAacC OT 06]11'.0'1'0 C’])6p3.HHe HA
akiEoHepuTe Ha ApyKecTBOTO.

[Ipes mectmeceunus mepaoA A0 30-tu rorm 2023 1. He ca M3AABAHM HOBH AKIMH BBB BPDIKA €
yBEAMYEHHE KallnTara Ha ApyKecTBOTO.

HBAZAEHHTC 258 OTOPI’IBI’IPRHH AKIIMH 34 OTYETHUTEC IIEPHOAN MOTaT Aa 6‘I>AaT HPCACTQ.BE‘,HH, KaKTO
CAEABA:
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30 rorm 31 aexemBpH
2023 2022

Bpoit aknmuu  bpoii aknun
BpOf‘:[ M3AAACHH H HAITBAHO ITAATCHH AKIIHH!

B HawaAOTO HA TOAMHATA 2 494 631 2 494 631
O6m Gpoit axnmu, oropusupanu Ha 30 ronn 2023 2 494 631 -
O61 6poii axmuu, oropusnpanu Ha 31 Aexemspu 2022 - 2 494 631

10. Apyru pesepsu

Benuku cymu ca B ‘000 as. 3axouosu pesepsu  OOmm pesepsu O6mo
Caaao xbm 1 anyapn 2022 r. 192 3156 3348
Aanpuan edextu OT 00paTHO IIPOABAEHHE

HA BPEMEHHHU PA3AMKH - 69 69
Caapo xbM 31 aexemspn 2022 1. 192 3225 347
Aambunn edexty 0T 06PATHO TPOABACHHE

Ha BPEMEHHH PA3AHKH - (1) (1)
Caaao koM 30 roun 2023 r. 192 3224 3 416

11. HeoOnuaiinu CHLOMTHA B CACAKH

ITpes OTHETHUS HEPHOA HE €4 BH3HHKHAAM CHOMTHS H CACAKH, 3ACATAINN AKTHBHTC, IIACHBHTE,
COBCTBEHMS KAIIMTAA, HETHHA AOXOA MAHM IAPHYHHTE HOTOLH, KOHTO C4 HEOOHYANHH NOPaAU
CBOS XapaKTeP, Pa3Mep HAHM 4eCTOTA HA IIPOABACHHE.

12. Pa3xoAm 32 AAHBIIE BBPXY AOX0AQ

[MpusHaTuTe pPasXoAM 32 AJHDBK Ca Gasupann Ha HaH-A0OpaTa IpENEHKa OT CTpaHa Ha
PBHKOBOACTBOTO 32 OYAKBAHATA TOAMIIHA CTABKA 34 KOpriopatuser Aanbk 32 2023 r., npuokena 3a
(puHAHCOBHA PE3YATAT, PEAAUSHPAH KBM 30-tm romm 2023 r. (owakBaHATA TOAMIIIHA CT4BKa 32
IIIECTMECEYHHUS TIEPHOA, IIpuKArouBarl Ha 30-1u rorn 2022 1., € 6uaa 10 %o).

13. Aoxoa HA aKnud
13.1. AoxoA Ha aKIEA

OCHOBHHAT AOXOA HA AKIHA € WU3YHNCAEH, KATO 34 YHCAWTEA € H3INOA3BAaHA HETHATA nequ)a,
ITOAAEYKAIIIA HA PHBHPCAEABHHC MEFKAY al{LIHOHEpHTC Ha APY)KCCTBOTO.

CPCAHOIIPCTCTACHII}IT 6p0f:"[ AKIIMH, U3IIOA3BAH 34 U3YHCAABAHECTO HA OCHOBHHA AOXOA HA AKITH A,
KAKTO M HETHATA HE"—IQ.AGQ, ITOAAECHKAITA HA PASITPEACACHHE MCHKAY [IPpHUTEHATEAHNTE HA ODOHKHOBEHU
AKITHH, € IIpCACTaBﬁH, KAKTO CACABA!



ITeganba, MOAAEKAINA HA pasiIpeAeAeHne (B AB.)

CpeAno npereraeH 6poii akiun

OcHOBEH AOXOA HA AKIuA (B AB. 32 AKI[HsA)

30 rosn 30 ronn
2023 2022
3148 727 467 208
2 494 631 2 494 631
1.26 0.19

14. CaeAxH ChC CBBP3aHM AMIIA

CB’bp3aHHTC AHMIIA HA AP}WKECTBOTO BKAIOYBAT AKIITHOHEPH, ABIICPHHA HPE,A,HPPIETHH, KAIOY0B
YIIPABACHCKH UEPCOHH.’\ 1 CAEAKH C APYTH CBbpP3aHH AHIIA TIOA OGHI KOHTPOA.

Axo He e I/I3PH‘:[HO YHOMEH&TO, TpaHSaKII,HHTE CbC CBbp3aHH ANIla HEC Cca HSB’bPIJ.IBaH}'I l'IpI/I

CIICIITMAAHHN YCAOBHSA U HE ca HpEAOCTaBﬂHH HAHW ITOAYYABAHH HHUKAKBHM TAPAHIIHH.

14.1. Caeaxm ¢ aknuoHepu

30.roum  30.roHN

2023 2022
‘000 as. Uoo
I Ipodancéa na AMA, cmoxu u_yeayeu: 72 34
Lloxynka na cmoxu u_yeayeu 9 6
Honywenu 3aermu - 250
I Ipedocrmasernu saemu - (12)
14.2. CAeAKH ¢ ABINIEPHM TPEAIPHATHASL

30.rou 30.roHm

2023 2022
1
‘000 as. U0
AB,
IlpoAarkba Ha CTOKH H YCAYITH

ITpodascia na yeayeu 3 4

IlpeaocraBenn/BBepHATH 326MH
Awuxsu no npedocrmasent saemu 135 26
1 Ipedocmasenu saermu (497) (413)
Bupranu saemu 20

IMoayuernwn 3aemu

AUXEY 1O HOAYYEHU FACMU - +4



14.3. CAeAKH C APYTH CBBP3aHM AMIA IOA 06111 KOHTPOA

30.xour 30.rouaH

2023 2022
‘000 aB. ‘000 a=.
Auxeu no npedocmageny aemu 1 2

14.4. CAeAKM C KAXOYWOB YIPABACHCKH IIEPCOHAA

Karouosnsar ynpaBAeHcKn HCPCOHH.A HA Apy)KECTBOTO BEAIOYBA YAEHOBETEC HA CopBera H2
AUPEKTOPHTE. B'bBHaI‘pa}KACHI/IﬂTa Ha EKAIOYOBHA YIIPABACHCKH nepcorian BKAKOYBAT CACAHHUTE

pasxoAm:

30.r0oumn  30.roR
2023 2022
‘000 aB. “000 aB.

KpaTkoCcpOUHH BH3HATPAKACHHA:

3amAaTH, BRAIOYHTEAHO OOHYCH 34 34

PasxoAn 3a COMAAHN OCHIYPOBKA 7 7
O6mI0 KpaTKOCPOYHH M 4
BBh3HATIPAKACHHA

15. YCAOBHM AKTHBH M YCAOBHM HACHBH

[Ipes OTYETHHAT [EPHOA HAMA HPEAABCHH PASAHYHH TAPAHIHOHHH M [PABHH FCKOBE KbM
Apymecrsoro.

16. ChOuTHA CACA KPAA HA OTUCTHHA IIEPHOA

He ca Bb3HHUKHAAH KOPHTHPAINH CHOUTHS WAM APYIM 3HAYHTEAHH HEKOPHTHPAIIH crOUTHA
MENAY AATATA HA MEKAHMHHHA CHKpPATEH hpUHAHCOB OTYET M AATATA HA 0AODpeHneTO My 3a
OyOAHKyBaHe.

17. Oa06penne HA MEXKAMHHAA CHKPATeH (DUHAHCOB OTYET

Memanunuar cbkpaten cpunancos order KoM 30-1u ronm 2023 r. (BKAIOYHTEAHO CPaBHHTEAHATA
undopmaiug)\e oAobpen u npuer or ChBera Ha AmpexTopute ma 24.07.2023 ¢ )/

/

CoecraBHA: Han. Aupexrop: \_/ 7
Cua Awmvurposa Maprun [Topsafie

24.07.2023 roa.
. Cocpun



