[TosicHeHIA KBM MEKAUHHUSA CbKpaTeH (DUHAHCOB OTYET

1. ITpeamer Ha AeliHOCT

Ocuosuara Aeitoct Ha ,, XumMcHab Boarapus” AA ce chcron B yupasAeHne 1 OTAABAHE ITOA HAEM
HA MHBECTHIIMOHHM HUMOTH B T. 9. 3€MH, ThPrOBCKH, CKA2AOBH M O(HC TAOIIH, KAKTO U Ha
CBBP3aHHTE C TAX CKAAAOBH M TPAHCIOPTHH AEHHOCTH. APYKECTBOTO yHPaBAABA KPEAHTH M
B3EMAHHA, OTHYCHATH I'bPBOHAYAAHO OT HETO C (DHKCHPAHN HAAIAHMA, KOUTO HE CE THPIYBAT HA
akTHBeH masap. Kpeanrture ce OAHXBABAT 11O METOAA HA eDEKTHBHATA AHXBA, KATO C€ H3MOA3BAT
nasapuy Anxsenyn Huba. Cbino Taka ApPyKecTBOTO H3BBPIIBA HOKYIKO-TIPOAAKDA HA CTOKH H
YCAYIH, KOHTO He ca 3a0paHEHH M He Ce M3UCKBA CHEIHMAACH AMIEH3; ThPIOBCKA ACHHOCT B
CTpaHaTa MW 9UyKOMHA C XUMHYECKH ¥ APYIH IPOAYKTH; BHOC M H3HOC; POH3BOACTBEHA,
CTPOHTEAHA U PEMOHTHA ACITHOCT, KAKTO H APYTH ACITHOCTH, KOMTO HE €a 3a0PAHEHH OT 3aKOHA.
wxmmcHad bparapus” AA ¢ EMK 115051489 e permctpupano KaTo akIHOHEPHO APYKECTBO
upes mecerr Maii 1996 1. cec Cpaebno pentenme Ne 5345/16 mait 1996 r. ma [laosausckns
okpbaen cbA. CeAaruinero u aApecsT Ha ynpasaenue Ha Apyxecrsoto e rp. Cocua 1271, xx.
WMansannm, ya. Cxaasosa 0aza Nel.

Axnpnre na ,, Xumcuab Bearapus” AA ca perncrpupann na bearapekara dponaosa 6opca u ce
THPIYBAT HAa OCHOBeH masap Ha akiuu — Cerment Axnumnm Standard, ¢ 6opcos koA 58E, ISIN:

BGI1IEMTOAT16.

,Apy}i{emOTo IMA €AHOCTEIICHHA CHCTEMA HA YIIPABACHHE H CE IPEACTABAABA M YUPABASABA OT
Coper na AupekTopnre B ChCTAB:

Mseanna beaera Paxuesa — [peaceaaren na CA
Mapwno Pasxos Aoiikor — Yaen na CA
Maptun Cedepunos [Topsanos — Yaen na CA u Marbanuresen AMPEKTOP

Apyxectsoro ce IPEACTaBAsBA OT M3mpAHITEAHHAT Anpextop Maptun Cecepuiios [Tupsanos.

2. OcHoBa 32 H3TOTBAHE HA MEKAMHHHASA ChbKpaTen (PMHAHCOB OTUYET

Tosn Memanmen CbKpaTeH (PHHAHCOB OTYCT 32 HEPHOA OT Tpu Mecena Ao 31-su mapr 2023 1. e
CheTaseH B ChoTBercrBue ¢ Memaynapoannre cramaapra 3a punancopo oramrane (MCPO),
paspabotenn n nybankysanu or ChBera 110 MEKAYHAPOAHU CHETOBOAHH cranaapta (CMCC) u
npuet o1 Esponeiickns cvios (MCPO, npuern or EC). [1o emucbaa na maparpad 1, Touxa 8 or
AomrbAnuTeAHITE PA3TOPEADH HA 32KOHA 32 CUETOBOACTBOTO, IIPHAGKHM B buArapns, tepmunsT
L>MC®PO, npuern or EC“ npeacrasassat Memaynapoanure cuerosoann crasaapra (MCC),
npretn B chotBercreue ¢ Peraament (EO) 1606/2002 na Esponefickus napaament n na Chbpera.

Muamsrayassnar dbunancos oT4er € CbCraBen B GBATAPCKH A€Ba, KOeTO € (DYHKIMOHAAHATA
BaAyTa na Apysectsoro. Bemakn cymu ca npeacrasenn B xuasan Aesa (‘000 AB.) (BkAIouHTEAHO
CPAaBHUTEAHATA Iiﬁcbopmau,lm sa 2022 r.), ocBeH aKo HE € TIOCOYEHO ApPYTO.

Tosm cunancop order e MHAMBHAYaAeH. APYHKECTBOTO ChCTABA M KOHCOAHMAMPAH (hHHAHCOB
order B cborBercrBue ¢ MemayHapoAHHTEe CcTaHAapTH 3a (pmHancoBo ortaurane (MCPO),
paspadboTenn u nydoAnkysasn or CbBeta mo MEKAYHAPOAHM caeToBOAHH craHAaptu (CMCC) u
npuetn ot Esponeiickus cpros (EC), B KoifTo muBeCTHIIMHTE B ABIIEPHH IIPEAIPHATHS Ca
oTdereny u onosectenu B crorsercrere ¢ MCPO 10 ,,Koucornanpann dpunancosn otaern’.

MHAITBHAYMHHHT (t)HHaI-ICOB OTYCT € CbhCTABCH HPH CliasBaHE Ha TMPHHIANA HA AEﬁCTBﬂLL[O
OpceALIpHATHE.



KoM Aatata Ha HM3roTBAHE HA HACTOAIMA (PHHAHCOB OTYET PBKOBOACTBOTO € HANPABHAO
HpereHka Ha CIOCODHOCTTA Ha APYKECTBOTO A4 IPOABAIKH CBOATA ACHHOCT KATO ACHCTBAILO
upeAnpusaTie Ha 0a3a Ha HaAMYHATA HHMOPMALMA 32 IPEABHANMOTO ObAerie. CAeA H3BbPLICHHA
nperaeA Ha Aeitnocrra Ha ApymectBoTo CHBETHT HA AUPEKTOPHTE O4aKBa, Y€ APYKecTBOTO HMa
AOCTATHYHO (PHHAHCOBH PECYPCH, 324 AQ HPOABAMKH OIEPATHBHATA CH ACHHOCT B DAM3KO ObAeIe
H IIPOABANABA Ad OPHAATA TPHHIAIA 32 AGHACTBAINIO NPEANPHATHE HPH H3TOTBAHETO HA
(puHanCOBHA OTHET.

3. CueroBoAHA NOAMTHKA ¥ IIPOMEHH IIPE3 IEPHOAA

3.1. Hosu crampapru, usmenenns u pasacaennsa KkbMm MCPO, xouTo ca BA€3AH B CHAA
ot 1 aayapm 2022 r.

Apy#,ecTBOTO € NPHEAO CACAHHTE HOBH CTAHAAPTH, H3MeHeHHA u passcHenuss kem MCDO,
n3papeHu 0T ChbBETA O MEKAYHAPOAHM CHETOBOAHM CTaHAApTH N 0A0Openn ot EC, xomto ca
YMECTHH H B CHAQ 32 (DHHAHCOBHTE OTYETH HA APYKECTBOTO 324 TOAMIIHI IEPHOA, 3AITOYBAIIL HA
1 anyapu 2022 r., HO HAMAT 3HAYHTEAHO BAHAHHE BBPXY (PHHAHCOBATE PE3YATATH HAH ITO3HIIHH
Ha ApyxecTBOTO!:

¢ HMamenenns 38 MCPO 3 busnec Kombunarmm, MCC 16 VMo, MAIIHHE H CHOPbKEHN,

MCC 37 [1posusnu, yCAOBHH 3aABAKCHNA H YCAOBHH akTuBA B cnAa ot 1 anyapn 2022 .,

npuern ot EC
e l'oantman nopobpenns 2018-2020 r. B cuaa ot 1 anyapn 2022 r., npuern or EC.

3.2.CranAapTn, H3MEHEHUS W PA3sACHEHHs, KOMTO CA BAC3AM B CHAA H HE C€ NIPUAAraT
OT HO-PaHHA AATa OT Apy>KecTBOTO

Kbm Aararta na oaobpenne ma To3u MuAmBHAyaAeH (DHHAHCOB OTHET ca MyGAHKYBAHH HOBH
CTAHAAPTH, M3MEHCHHA U PA3ACHCHHA KbM CBINECTBYBAIIM BeYe CTAHAAPTH, HO HE Ca BAE3AH B
cuAa uau e ca npuetn or HC 3a punancosara roanna, sanousama ua 1 snyapu 2022 r., u ue ca
OHAM IIPHAOKEHH OT no-panda Aata or Apyxkectsoto. He ce ouaksa Te Aa mmat Chirecrsen
eq)c:fr BBPXY MHAMBHAVAAHHTE (DHHAHCOBH OTHYETH HA ApyxecTBOTO. PBKOBOACTBOTO OuaKBa
BCHYKM CTAHAAPTH H H3MEHEHUA AQ OBAAT LPHETH B CYETOBOAHATA ITOAHTHKA HA APYKECTBOTO
Lpe3 ITbPBHA IEPHOA, 3aIIOYBALL CACA AATATA HA BAUZAHETO HM B CHAA.

f'lpomel-lm'e ca CB'BP3aHH CbC CACAHHUTE CTaHAAPTH:

* Msmenenns 8 MCPO 17 3acrpaxosaresnn Aorosopu B ciaa o1 1 sayapu 2023 r., npuer
ot EC.

* Msmenenns ma MCC 1 Ilpeacrassne Ha dpunancosure oraern, MCPO Massarenms 3a
npusomenne 2: OnosecTsBane HA CYCTOBOAHH ITOAHTHKH, B CHAZ OT 1 auyapa 2023 1.,
upuern ot EC.

® Hsmenenns 8 MCC 8 CueroBosna nmoaunTuxa, IIPOMEHH B CHETOBOAHHTE NPHOAHZHTEAHN
oreHkn 1 rpemkn: ONPEACACHHE HA CYETOBOAHNT NPHOANZHTEAHHW OIIEHKH, B CHAA OT 1
suyapu 2023 r., npuern ot EC.

e amenenus 8 MCC 12 Aapbim BBPXY Aoxoaa: Orcpodennrte Aambiin CBBP3AHH C AKTHBH
H IACHUBH [HPOUITHYAILN OT CAMHUYHH TPAH3AKIHH B CHAA OT 1 aayapu 2023 1., IpHETH
or EC.

o Hamenenus 8 MCDO 17 3acrpaxoBareAnn Aorosopm: [IbpBonagasno mpuaarane ma
MC®O 17 u MCDO 9 — Cpasunreana uncopmanns B cuaa or 1 anyapu 2023 r., IpHeTH
ot EC.

e Vsmenenma 8 MCC 1 Tlpeacrasane ma dpHHAHCOBUTE OTYETH: Kaacnduxanns na
HACHBHTE KATO TCKYIH M HETEKYINH, B CHAA He Ho-pano ot 1 aayapu 2024 r., sce orme He
ca npuern ot EC.



*  Vsmenenua na MCPO 16 Ausunr: 3aapamenne 1o AMSHHT IIPH 1TpoAawkOa u obparen
AM3WHT B CHAQ He 110-paHo ot 1 auyapu 2024 r. Bee oue ne ca npuern or EC.
Mamenenus 8 MCOO 14 ,,O1cpodenn cMETKH IIPH PETYAHPAHH 1eHn” B cHAa ot 1
aayapu 2016 1., He ca npuetn ot EC.

3.3.00mm 1moAo>KeHuA

Hati-spagnmnre CHCTOBOAHH IMOAWTHKH, IIPHAAraHA OpH H3rOTBAHETO HA TO3H HHAHBHAYAACH
(t)IIHaHCOB OTYET, CA ITPEACTABEHH TTO-AOAY.

MuauBuayasHusT (PHHAHCOBHAT OTYET € H3TOTBEH NPH CHA3BAHE HA NPHHIMIINTE 34 OICHABAHE
HA BCUYKH BHAOBE aKTHBH, NACHBU, IIPUXOAN M pa3zxoan cbraacio MC®O. Basure 3a onenka ca
OIOBECTEHH HOAPODHO ITO-HATATBK B CYETOBOAHATA HOAHTHKA KbM HHAMBHAYAAHHA (DHHAHCOB
OTHYET.

CaeaBa Aa ce o1heAEHH, Y€ TIPH M3TOTBAHETO HA IPEACTABCHNS HHAHBHAYAAEH (DHHAHCOB OTYET
Ca M3MOA3BAHM CYCTOBOAHM OIICHKH H Aonyckanuf. Bompeku we 1e ca Oasumpannm Ha
urhopMaris, MPEAOCTABEHA HA PHKOBOACTBOTO KbM AQTATA HA M3TOTBAHE HA cpunancoBus oTderT,
PEAAHHTE PE3YATATH MOTAT AA C€ PA3AMYABAT OT HAIIPABEHUTE OICHKH M AOITYCKAHHA.

3.4.TIpeAcraBane HA HHANBHAYaAHuA (DAHAHCOB OTUET

VuAuBnAyaAnuaT (hHHAHCOB OTYET € npeAcTaBeH B cvorsercrsme ¢ MCC 1 »Ilpeactasane na
<pbunancoBH oTveTH” .

Apy#ectBoto IpHE AA UPEACTABA HHAMBHAYAAHHSA OTHET 32 Ieyarbarta mMAmM sarybara u ApyrHs
BCEODXBATEH AOXOA B EAHMHECH OTYET.

APY}KGCTBOTO ¢ IIpHEAO Aa IIPpEACTaBA ABa CpﬁBI—IHTeAHH nepqua BbB BCHYKH CAY"—IaI/I C IICA
OCI‘]I'}"[)HZB&HC HA ITOCACAOBATEAHOCT B HIPEACTABAHCTO 34 BCAKA TOANHA.

3.5.AupecTunun B ABINEPHHU NPEATPHATHA

,A"b].LlEpHH l'IpCAHPHSITPIH ca BCHYKH ITPGA,ITPHHTHSI, KOHTO ce HAaMHPAT ITOA KOHTpOAa Ha
AP.V}I{@,CTBOTO. I-IaAm_[e c K()H'l'p(.)f\, ROTATO Apy}KCCTBOT() € HM3AOMECHO HA, AN HMA l'[PilBa B’bp.‘(y,
IpoMEeHAHUBATA B'bSBp'bH_laCMOCT OT HCTOBOTO ydacrae B HPECAIPHATHETO, B KOETO € I‘IHBCCTHpaAO,
H HMMa BB3MOKHOCT A4 OKAKE BB3ACHCTBHE B"bpxy Tasn B"l:3Bp'b[Ll£lCMOCT HOCPBACTBOM CBOHTE
HPHBOMOH_II’IS{ B"bpxy ]TPGAHPHHTHETO, B KOETO ¢ HHBECTHPAAO. B AHAHMBHAYAAHHA (;)HHaHCOB
OTYEeT HA APY}KCCTBOTO HHBECTHIIHHUTE B A'bLLICPHH HpCAHPH}ITH}I C€ OTYHUTAT 1O CC6CCI'OEIHOCT.

Apy}KECTB()TO IIPH3HABA AUBHACHT OT A’b]’.LIBpHO npemlpm{nde B nequGaTa HAH 33T_V6$1T3 B CBOHTC
HHAHBHAYAAHH Cl')HHaHCOBH OTYCTH, KOTATO 6'1)Ae YCTAHOBEHO IpasoTo MY Ad ITIOAVYIHN AHBHAEHTA.

3.6.Caeaxn B uysxAeCTPaHHA BaAyTA

CAeAxnTE B MyKACCTPAHHA BAAYTA Ce OTYHTAT BB (DYHKIHOHAAHATA BaAyTa Ha APYKECTBOTO 11O
ouImaAHIa OGMEHEH KyPC KbM AATATA HA CACAKATA (obsBenns pukcunr na Buarapeka napoana
Oanka). [lewarbure i 3arybure OT KYPCOBH PA3AHKH, KONTO BH3HHKBAT LPH YPEKAAHETO HA TE3H
CACAKI I HPCOLCHABAHCTO HA NAPHYHUTC HOUIMH B YyKACCTPAHHA BAAYTA KbM Kpas Ha
OTHETHHI IEPHOA, Ce NPH3HABAT B 11c4aA0ATA HAM 3aryOaTa.

Henapuannre mosmiyiu, onensBann 1o ncropuyecka rnemna s HYHKACCTPAHHA BAAYTA, C€ OTYHUTAT
IO ODMEHHMA KYPC KbM AATATa HAa CAeAkaTa (me ca upeorenenn). Hemapuannre noswmrmm,
OIEHABAHH 110 CHPABEAAMBA CTOHHOCT B UYKACCTPAHHA BAAYTA, C€ OTYMTAT MO OOMEHHIA Kypc
KbM AATATA, HA KOATO € OIPEACACHA CITPABEAAHBATA CTOIHOCT.

BbaArapckusr Aes e dukcHpan KoM esporo B ceroTHOIIeHne 1 EUR = 1.95583 as.
3.7.11puxoAn OT AOTOBOPH C KAMEHTH

Ocnosnure IMPUXOAH, KOHTO ADYKECTBOTO TeHEpHpa €a CBBP3AHH C OTAABAHE TOA HACM HA
HEABIKHMH HMOTH M IIPOAAXKOA HA CTOKH.



3a Ad OIIPCACAH AAAH H KAK Aa NPH3HAE ITPHXOAH, APY}KCCTBOTO H3IIOA3BA CACAHHTE 5 crpnkm:

1 Maentndunmpane Ha AOTOBOpPa € KAHEHT

2 MaerTudpuimpane Ha 3aAbAKEHHUATA 324 U3ITBAHEHHUE

3 OmnpeAeAsiHe HA IIEHATA HA CACAKATA

4 PasnpeaeAeHnne Ha IEHATA HA CAEAKATA KbM 33AbAKEHHUSATA 32 H3ITHAHCHHE

5 IlpusnaBane Ha NPUXOAHTE, KOTATO €A YAOBAETBOPEHH 3aABAMKEHUATA 34 H3ITbAHEHHE.

HPHXOAHTE cc Ll'pHBHﬂ.BaT HAH B AAACH MOMEHT HAH C TCYCHHC HA BPEMETO, KOIaTO HAH AOKATO
APY)KECTBOTO YAOBABTBOPH 3AADBAKCHHATA 32 U3II'BAHCHHE, HPEXB’DPAH_I“IKH 0661113]-11’-']'1"@ CTOKH HAH
YCAYI"H Ha CBOHTE KAMCHTH.

APY}I{CCTBOTO anaHa.Ba KATO 3aAbAWKCHHA 11O AOTOBOD  BB3HATPANKACHHC, ITOAVYICHO 110
OTHOIIIEHHUE Ha IICYAOBAC'I‘BOPCHH 3AADAKEHHA 34 H3IIbAHEHHE W TH HPEACTRBH KaToO Apyra
3AADAKCHHA B OTYETa 34 CPHHQHCOBOTO cecroanme. [lo CbIITHA HAYHH, aKO APY}KGCTBOTO
YAOBACTBOPH 3AADBAYKEHIIC 324 H3II'bAHCHHE, Hpﬂ,/.\}:l Ad ITOAYYH B'bSHﬂ]"pa)}{AeHI'IE'I'O, TO nopH3fHaBa B
oT4EeTa 32 CPPIIIEI.HCOBDTO ChCTOAHNHNC MAH AKTHB 10O AOIroBOpa, HAH B3CMAHC.

3.7.1. TIpuxoam, IPU3HABAHM C TEYEHUC HA BPEMETO
IIpesocraBane Ha ycAyru

yCAYH‘ITC, IIpeAOCTaABANN OT APy)KCCTBOTO, BRAIOYBAT OTAABAHE ITOA HAEM HA HHBCCTUITHOHHIT
HMOTH, KAKTO H Ha CBDBP3AHUTC C TAX CKAAAOBA, 'I'[J‘RHCIIOpTHa H ApYTH ACI"'LHOCTH

Apy#ectBoTo € 0BBBP3aHO € ABATOCPOYEH AOTOBOP 32 YUPEACHO BBH3MESAHO BEIIHO opaBo Ha
LHOA3BAHE BBPXY COOCTBEH HEABIZKHM HMOT, HAXOAMIL CE B rp. Codma. Aorosopst e ¢
HeoTMeHsieM Cpok oT 12 roamnm. Cymara Ha IPOARKHATA II€HA CBIAACHO AOTOBOp2 32
UPEAOCTABAHE HA YCAYTH CE PA3CPOYBA M CE HPH3HABA KATO NPHXOA 34 [IEPHOAA, B KOHTO ce
H3BBPIIBA yCAyTaTa. 103M OTCPOYEH IPHXOA Ce BKAIOYBA B OTYETa 32 puHANCOBOTO ChCTOAHME
Ha pea ,, I'sprosckn u Apyra 3aavamenma” u HPEACTABAABA 110 CBHIIECTBO HMACHB IO AOTOBOD,
KkakTo e mocouen 8 MCDO 15.

[lpuxoanT OT Haemu or HPCAOCTABAHE HA MHBECTHIHOHHHTE HMOTH Ha ApPyKecTBOTO 110
AOTOBOPH 32 OIEPATUBEH AU3HHI € u38bH obxBara na MCPO 15 u ce TPH3HABA HA AMHEHa Oasa
HPe3 CPOKA HA AHZHHTOBUA AOTOBOP.

Ilpnxoante ot Apyrn ycayru, cebpsanm c IIPCAOCTABAHMTE HOA HAEM HMHBECTHIIMOHHH HMOTH
(cKAAAOBH, TpaHCHOPTHH H ApyrH JCAYTH) Ce IPH3HABAT C TedeHWe HA BpeMero Ha 6asa
HM3IThAHEHHE HA OTACAHMTE 3AABAKEHHA 32 H3IIbAIICHHE.

3.7.2. Tlpuxoam, KOUTO CE IPU3HABAT KbM OIPEACACH MOMEHT
ITpoaaxk6a ma croxm

[TpoaamkGara na crokn BrATOUBa MPOAKOA HA TYMH H APYTH CTOKH. [Tpuxoa ce npusmasa, korato
Apyxectsoro e TPEXBBPAMAC HA KyIyBada KOHTPOAA BBPXY NpeAocTasennTe croku. Cumra ce, be
KOHTPOABT € HIPEXBBPACH, KOTATO KAHCHTBT € IIPHEA CTOKHTE He3 Bb3PAMKCHIE.

INpuxoante na Apy#xectBoto or IIPOAAKOA HA CTOKH Ca 110 AOTOBOPH, KOUTO HE Ca OOBBP3aHU C
ObAerna cepBusna IMOAAPBKA U CE IIPU3HABAT KbM MOMEHTA HA AOCTABKATA.

3.7.3. Tlpuxoam OT AMXBH B AUBHACHTH

HPHXOAHTC OT AUXBH C€ OTYHUTaAT TEKYIIO MO METOAA HA e(pemmmm AAXBCH IIPOIIEHT. Te ca
CBDLP3aHH C llPCAOCTaBCHH 34CMH.

“pHXOAHTC OT AMBHACHTH Ce IIPH3HABAT B MOMEHTA HA Bb3HHKBAHC HA opaBoTo 3a rnoay4asame
Ha IIAAIAHETO.

3.8.AxTHBH M TACHBH 110 AOTOBOPH C KAMEHTH

AI)Y?KGCTBOTO NpH3HaBaA AKTHBHI Ii/I’IAH IIaCHuBH TIIO ,:_\OI‘OBOP, KOTaTO €AHna OT CTpanuTe I10
AOTOBOpa € H3IT'bAHHAAQ 3aABAKEHHATA CH B 3ABHCHMOCT OT Bp'b3KaTa MEHAY ACHHOCTTA HA



IPEATPHATHETO H IMAAIMAHETO OT KAHMECHTA. APYH{CCTBOTO HOPEACTABA OTACAHO BCAKO 6CBYCAOBHO
IIpaBoO HA BH3HATPAKACHHE KATO B3CMAHE. Bzemane e 663yCAOBHOTO HPH.B() Ha HPEAHPHH"IHETO Aa
IHOAYYH B’bSHaI’pa}KACHHC.

TTacueu mo AOTOBOP C€ IIPpH3HABAT B OTYETA 324 CbI‘IHaHCOBOTO CbCTOAHHE, AKO KAHEHT 3alIAaIia
BB3HATPAKACHHAC HAH APYKECTBOTO HMA IIpaBoO Ha B’bSHaI‘pa}KACHHE, KOETO € 6C3YCAOBHO, ITPCAH
Aae I'[pCX.B'hpACH KOHTPOAA B"bpxy CTOKATa MAH YCAyTaTa.

APY)KBCTBOTO OpHU3HaBa AKTHBH IIO AOTOBOP, KOTIaTO 3aABAXKCHHATA 34 H3OTbAHEHHE Ca
VAOBACTBOPEHH H HAAIAHETO HE € ADBAKHAMO OT mpana Ha KAMeHTa. AKTHB IO AOroBop ¢
mpaBoTO Ha INPCAIIPDHATHETO Ad IHOAVYH BB3INATPDAKACHHE B 3aMAHA HA CTOKHTE HAH VCAYTHTE,
KOHTO HPCANIPHATHETO € HUPEXBBPAHAO HA KAHEHT.

3.9.0nepaTnBHU pa3zxoAu

OHCP‘&THBHHTQ pPasxoAn Ce IIPH3HABAT B me4yandaTa mAH saryﬁa"ra IOpH IIOA3BAHETO HA YCAYTHTE
HAH HA AATATAa Ha Bb3HHKBAHETO HM.

Apy#ecTBOTO OTYHTA ABA BHAA PA3XOAH, CBHP3AHM C H3MTBAHCHHETO HA AOTOBOPHTE 32 AOCTABKA
HA YCAYTH/CTOKI/C KAMCHTH: PasXOAH 3a CKAIouBane/ NOCTHTAHE HA AOTOBODA 1 PA3XOAH 32
M3ITPAHCHHE HA AOTOBOpa. Korato pasxoanre He OT10BAPST HA YCAOBHATA 3a pascpoubaHe
cbraacHo mauckBanusta na MCPO 15, cpmmre ce npH3HABAT KATO TEKYIM B MOMEHTAa Ha
BBL3HUKBAHETO MM KATO HAIPHUMEP HE Ce OYAKBA A4 OBAAT BB3CTAHOBEHH HAH IIEPHOADBT Ha
PAa3CpOYBAHETO UM € AO €AHA TOAHHA.

CAﬁMHiTe OIEPATHABHI pasxoAl BHHATH C¢ o‘rpasmsm' KaTO TEKYII] Pa3xoA B MOMCHTA Ha
BB3HHUKBAHECTO MM:

= OOum 1 AAMHHHCTPATHBHE Pa3xXOAM (OCBEH aKO HE Ca 32 CMETKA HA KAHEHTa);

— Pasxoawm 3a Hpak Ha maTepmarnu sanacw;

— Pasxoan, cBbp3ann ¢ H3TbAHEHNE HA 3AABAKECHHETO,

- I)QBXOAiI, 3a KOHTO HPC;{\]'IPI‘IH'I'HCTO HEC MOMKE Aa OHPEACAII, AdAH Ca CBT)PBﬂHIl C
YAOBACTBOPEHO HAH HEYAOBACTBOPEHO 3aABAKEHHE 32 H3ITHAHEHIE.

PaSXOA,HTE 33 rapaHitii ce HpH3HaABAT H Ce HpHCH&AﬁT oT CB’bpS&HH’TC C Tax IT[)OBPI3HPI UPH
ITPH3HABAHCTO HA ChOTBETHHA IMPHXOA.

3.10. PaszxoAn 3a Amxeu u pasxoan oo 3aemu
Paaxo,urre 334 AMXBH C€ OTYHTAT TEKYIIO 1O METOAA HA E(beKTHBHH_ﬂ AUXBCH HPOI_IGHT.

Pazxoamre mo 3aemm ocHoBHO IPEACTABAABAT AMXBH 10 3aemute Ha Apyxkecrsoto. Bemukm
PA3XOAM 1O  32€MH, KOHMTO AHPEKIHO MOIAT Aa ODBAAT OTHECEHH KbM 3AKYIIYBAHETO,
CTPOHMTEACTBOTO HAM  IPOH3BOACTBOTO HA4 CAMH OITOBADAIN HA YCAOBHATA AKTHB, Ce
KAITMTAAM3HPAT 1IPe3 HEPHOAL, B KOITO €€ OYaKBA AKTHBLT A ObAe 3ARBPINEH H IIPUBEACH B
TOTOBHOCT 32 H3NOA3BAHE HAHM TpoAaxDa. OcTaHAANTE PAa3XOAHM NO 34CMH CAEABA A4 Ce
TTPH3HABAT KaTO Pa3XOA 32 IIEPHOAA, B KOWTO €a BH3HHKHAAM, B OTYETA 32 11€9aAOATA HAU 3arybara
U APYTHA BCEOOXBATEH AOXOA HA peA ,,®urancoBn pasxoan”.

3.11.imoTi, MAIMHEA B CHOPBIKEHNA

HMnmorirre, mammamre u ChOPBIKCHIATA  CC  ONEHABAT WHPBOHAYAAHO 110 cebecToHHOCT,
BKAFOYBAINA I[EHATA HA OPHAOOUBAHE, KAKTO M BCHYKH IPEKT PA3XOAH 32 IIPHBEKAAHETO HA
aKTHBA B pabOTHO ChCTOAHME.

[locaeaBamoro omensBane Ha EMOTHTE, MAIIUHITE W CHOPBKEHHATA CE M3BHPIIBA 110 1eHa HA
UPHAODHBAHE, HAMAACHA C HATPYINAHHTE AMOPTH3ATIHH M 3arybm OT obesnenka. Hanpasennre
ODE3IEHKH Ce OTIATAT KATO Pa3XOA H CE IPU3HABAT B OTYCT 32 meuarbara HAR 3aryoaTa u Apyrus
BCEODXBATEH AOXOA 34 ChOTBETHHS IIEPHOA,

nOCACABaU_IITTC PEBXOAH, CBbp3aHHn C OIIPCACACH AKTHB OT UMOTH, MAIUMHHA ¢ ChOPDEKEHNA, Ce
IIPI{BaBHT KbM OaraHCOBATA CyMa Ha aKTHBa, KOTaTto € BCPOATHO AP)DKCCTBOTO Ad  HAMa



HKOHOMHYCCKHA HOA3I’I, HAABHIIIABAIIIH ITBPBOHH‘IQ.AHO OleHeHara E(i)EK'TPIBHOCT Ha
CBIECTBYBAIIHA AKTHB. BCuyky APy mocAeABaIliu pasxoAH ce IPU3HABAT 32 PA3XOA 32 IIEPHOAR,
B KOHTO Ca HAIIpABEHH.

OcrarpuHaTa CTOHHOCT H HOAE3ZHHAT KHBOT HA HMOTH, MAIMAHHA H CbOPDACHHA CE IIPEIICHABAT
OT PHKOBOACTBOTO KbM BCAKA OTICTHA AATA.

FiMoTH, MAIIHHH B CHOPDLKECHHA, NPHAOOHTH IpPH YCAOBHATA Ha (DHHAHCOB AHM3HHI, Ce
aMOPTH3HPAT Ha 0a3a HA OYAKBAHMA ITOA€3EH CPOK HA TOAHOCT, OIPEAGAEH MOCPEACTBOM
CpaBHEHHE C IOAODHH COOCTBEHN aKTHBH Ha APYyKeCTBOTO, HAK HA 6a3a HA AMBHHIOBHS AOTOBOD,
AKO HET'OBHAT CPOK € IO-KPATDK.

I\MOPTHSB.L{HHTEI Ha MMOTH, MAllTHHH H CbOPBACHHA CC H3YHCAABA, KATO CC H3ITOA3BA AUHEHHHAT
METOA BbPXY OLNCHCHHA IIOAC3EH KHBOT HA OTACAHHUTE rpyrm AKTHBH, KAKTO CA€ABa:

e  Manmun n obopyABame 3-4 roannn
e Apromobuan 4 roaunn
®  Apyr# TpaHCIOPTHH CPEACTBA 10 roansn
e  CronaHCKH HHBEHTAP 7 TOARHH
e  Kommrotpn 2 roamHH
*  Apymn 7 rOAHHH

[lewaabara mam sarybara or mpoaaxbaTa HA MMOTH, MAIIMHE H CHOPBHKECHHA CE OLPEAEAS KATO
PA3AHKA MEKAY I[OCTBIACHHATA OT IPOA2KOaTa M DAAAHCOBATA CTOIHOCT HA AKTHBA H Ce
HPH3HABA B HHAMBHAYAAHMA OTYET 32 nedaAdarta HAM 3arybaTa H APYTHS BCEOOXBATEH AOXOA HA
pea ,,Ileqan6a/ (3aryba) or nposaxba na Hetekym akrusu”.,

W3Opannar npar Ha CbINECTBEHOCT 32 HMOTHTE, MAIIIIHITE U CHOPBKCHUATA HA APYHKECTBOTO € B
pasmep na 700 as.

3.12. Aunszunr
APY>KeCTBOTO KATO AMZHHIOAATEA

Karo amsmnroaarea, Apyxectsoro KAACH(DHIMPA CBOUTE AHZHHTOBH AOTOBOPH KATO OIIEPATHBEH
HAH (PHHAHCOB AUZHHT.

AH3HHI‘OBI’I}IT ,A.OI"OBOP ce KAZ.CH(bPI]’.[PIpa RATO AOTIOBOpP 32 Ci)HHaHCOB AM3HHI, aKO C HEro ce
IMPEXBBPAAT IO ChILECTBO BCHYKH PHCKOBE H M3TOAH OT COGCTBCHOCT’IH BBPXYy OCHOBHHA AKTHB, 1
KAaTO AOroBop 3a ONECPATHBEH AH3HHI, 4KO C HEIro HE ce npexs“bpm MmO CbLHICCTBO BCHYKH
PHCKOBE H H3TOAH OT CO6CTB(‘.‘.HOC‘ITH. B'th_V OCHOBHHSA AKTHB.

AKTHBHTE, OTAAACHH 1O ONEPATUBHH  AH3HHIOBH AOTOBODH, Ce OTPasfiBaT B OTHYeTa 3a
(bmmancoBoro  chcrosHme Ha Apyxecrsoro u  ce AMOPTH3HPAT B  CBOTBETCTBHE C
AMOPTH3AIHOHHATA IOAHTHKA, BB3IIPHETA 110 OTHOINEHHUE HA OAOOHM AKTHBH HA ApyxectBoro,
1 maucksanuara Ha MCC 16 ,,Mmorn, mammmau u coropmxkenus” uanm MCC 38 »Hemarepnasnn
AKTHBI . APY/KECTBOTO PEAAM3HPA HPUXOAH OT HAEM I10 AOTOBOPH 32 OIEPATHBEH AM3MHT Ha
HHBECTHIMOHHMTE cit mMOTH. [IpuxoAnTte or naem ce npusnasat ma Ammeiina 6asa 3a Cpoka Ha
AM3UHTOBHS AOTOBOP.

AKTHBATE, OTAQACHH IIPH yCAOBMATA HA (DHIAHCOBH AHSHITOBH AOTLOBODH, CE€ OTPA3ABAT B OTYETA
3a (PHHAHCOBOTO ChCTOAHME HA APYHKECTBOTO KATO B3eMaHe, PABHO HA HETHATA WHBECTHINS B
AMZHHIOBHA AOTOBOP. AOXOABT OT NMpoAaKDa HA AKTUBMTE Ce BKAIOYBA B OTIeTA 32 meuaAdara
HAM 3arybata / oTueTa 32 meuarGaTa MAM 3arybaTa M APYIHSA BCEODXBATEH AOXOA 33 CHOTBETHIS
ueproA. [pusnasanero ma (hpHHAHCOBHA HPHXOA CE OCHOBABA HA MOAEA, OTPA3ABAL OCTOSHEH
NEPHOAHUYEH IIPOICHT HA BB3BPAINACMOCT BhPXY OCTATHYHATA HETHA HHBECTHILII.



3.13. Tecrose 3a 00e3neHKA HA MHBECTMIMOHHHM HMMOTH, HEMATEPHAAHH AKTHBH,
HMOTH, MAIIMHAHA U ChOPBKCHAA B A’hmepﬂﬂ npe,a,npumm

HpH H3YHMCAABAHC pasmepa HA 06CSIICJIK3TEI ,A,py}KCCTBOT() AC(i)HH_Hpa HAH-MAAKATA pasrpal-mtmma
Ipyla akTHBH, 34 KOATO MOraT Aa 6'bAa'I' OHPGACAEHII CaMOCTOATCAHHN ITAPHYHH ITOTOIH (CAI’IHITIIE,
reHeprparia mapaaIHT HOTOHH). B PEIVATAT Ha TOBA HAKOH OT AKTHBHTC ITOAACHKAT HA TECT 34
06631131-11{21 HA HHAHBHAYAAHA 62.321, a ApyTr" - Ha Oaza Ha CAUHHIIA, F'€HCPpHPAIIA HAPDHYHH ITOTOIH.

Bergkn akTHBH M €AMHMIM, T€HEPHPAIH NAPHYHH IIOTOIH, C€ TeCTBAT 3a ODe3lleHKa IIOHe
BEAHBZK TOAMIITHO. BCHYKH ADYTH OTACAHH AKTHBH HAH CAMHHIIH, TEHEPHPAIIN HAPHYHH ITOTOILH,
ce TecTBaT 3a OOE3IEHKA, KOIraTo CHOMTHA HAH IPOMSHA B OOCTOATEACTBATA HHAMKHPAT, Y€
TAXHATA DAAAHCOBA CTOHHOCT HE MOKE A2 OBAE BL3CTAHOBECHA.

3a saryba o1 0be3enKa ce NPH3HABA CyMATA, C KOATO HAAAHCOBATA CTOHHOCT HAa AAACH AKTHB HAM
€AHMHHIIA, TEHEPUPAILA IAPHYHH IIOTOIH, TPEBAINABA Bh3CTAHOBUMATA UM CTOIHOCT, KOSTO € TO-
BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAAGHA C PA3XOAMTE IO ITPOAAKOA HA AJACH AKTHB, U
HEroBaTa CTOMHOCT B yHnorpeda. 3a Aa onpeseAn CTOHHOCTTA B yHOTpeOa, PBKOBOACTBOTO HA
ApyKeCTEOTO H3UHCAfBA OYAKBANITE OBACIIM NAPUYHH HOTOIH 32 BCAKA EAHHMIIA, TEHEPHUPAIIA
HAPHYHH  HOTOIUM, H OIPEAEAS [OAXOAANIMA AHCKOHTOB (aKTOP C IEA KAAKYAMPaHE Ha
HACTOAINATA CTOMHOCT HA Te3H NApHYHH NOTOmH. Aanmmre, M3IIOA3BAHH I[IPH TECTBAHETO 32
obesuenka, ce Hasmpar Ha nocAeAnus oaobpen Groamer na Apymectsoto, KOPHTHPAaH HPH
HEOOXOAHMOCT € IleA eAMMHHHpaHe Ha ePekTa OT OBACHIT PEOPrAHU3ANMHM W 3HAYHTEAHH
HoAOOpenus Ha akTuBH. AHCKOHTOBHTE (DAKTOPH CE OLPEAEAST 32 BCAKA OTACAHA EAMHMIIA,
TeHepupaIa HAPUYHM TOTOIM, H OTPA3fABAT CHOTBETHHS HM PHCKOB NpodHA, OLEHEeH OT
PBKOBOACTBOTO Ha APYHKECTBOTO.

BEII‘_VBHTC oT 0633H€‘,HK2 H2a CAMHHIA, TCHCPHPBJ.H& HaPH‘IHH IIOTOITH, CE ITOCOYBAT B HAMAACHHE
Ha OaAaHCOBATA CyMa Ha AaKTHBHTE OT Ta3H EAHHHIA. 32 BCHYKH aKTHBH Ha APY}KCCTBOTO
PBROBOACTBOTO HPpEHEHABA ITOCACABAIIIO AAAH CBIIECTBYBAT MHAHMKAIIMH 32 TOBA, 4¢ 3ary6aTa oT
06€3L[CHK21, upusgara B OPEAXOAHH TOAHHH, MOME Be4Ye Aa He CBhINICCTBYBA MAM Ad ¢ HAMAAEHA.
OGESIICHKH., HnpH3HaTa B IMPEAXOACH IICPHOA, C€ BL3CTAHOBARA, AKO Bb3CTAHOBHMATA CTOHHOCT HA
CAMHHNIIATA, FCHCPHPE.LHG HapHYHH ITOTOIH, HAABHIIIABA HelHaTa baraHCoOBA CTOHHOCT.

3.14. HNusecrnnmonan uMOTH

l”[l’IBECTHI.IIIOHHHTC HMOTH C€ OIleHABaAT I'bPBOHAYAAHO 11O C(‘l6€CTOfiHOCT, BRAIOYBAIIIA noxymlara
IIEHA W BCAKAKBI Pa3xoAH, KOHTO ca ITpAKO CBbP3aHH C HWHBECTHIIUMOHHH HMOT, I-IZlITpHMﬁp
XOHOpapH 3a HP&BHH YCAYTH, AAH'BITH 10 IIpCXB’]:I)AHHC HA HMOTA H Apyra Pﬂ3XOAH IO CACAKATA

MOACA Ha crOpaBeAAHBATA CTOHHOCT

Apy#eCTBOTO OTUMTA KATO HMHBECTHIHMOHHHM HMOTH 3€MH M CIpaAM, KOMTO C€ ADbp/KAT 3a
TOAYYABAHE HA NPHUXOAM OT HAEM H /HAM 32 VBEAHYCHHE HA KANMTAAA, IO MOAEAA HA
CHPaBEAAMBATA CTOHOCT.

VlHBecTHIMORHHETE MMOTH Ce NPEOUEHABAT HA TOAMINHA 0232 W Ceé BKAIOYBAT B OTHeTa 3a
(pumancoBoTo CheTOSHME mMO masapuumTe MM croiimoctn. Te ce OIIPEACAAT OT HE3ABUCHMU
OIEHHUTECAH C IEpO(t)ECHOHMHﬂ. msa:mcbnxamw H 3HAYUTECAECH HPOCPCCHOHRACH OITUT B
3AaBHCHMOCT OT xapm{'repa M MECTOHAXOKAEHHETO HA HHBECTHITHOHHHTE IMOTH, 6a3;—rpai7mn cc Ha
AOKA3ATEACTBA 32 IIA3apHATE VCAOBHA.

Besaka mewan®a uan 3aryba oT npomaHa B CHPABEAAMBATA CTOHHOCT HAM OT IPOAKDOA HAa A2AEH
MHBECTHIIMOHEH HMOT C€ IIPU3HABA He3a0aBHO B TewaAbata MAW sarybaTa Ha pea »lIpomsana B
CIPABEAAMBATA CTOHHOCT HA WHBECTHIMOHHT HMOTH .

[Mocaeapariire PasxOAH, CBBP3AHH C MHBECTHIHOHHH HMOTH, KOHTO BEue ca IIPHU3HATH BBHB
unancosna orer Ha ApyKecTBOTO, ce MPHOGABAT KbM GAAAHCOBATA CTONHOCT Ha HMOTHTE,
KOTaTo € BEPOATHO APYAKECTBOTO AQ IMOAYHYH OBACHIM HKOHOMHYECKH ITOA3H, HAABUITIABAIIM



II'bPBOHAYAAHO OICHCHATa CTOHHOCT HA CBINECTBYBAIIINTE HMHBCCTHIHOHHH HMOTH. Benukn
APYTH ITOCACABAIITH PA3XOAH CE IIPHU3HABAT 34 PA3X0OA B nepqua, B KOHTO €A Bb3HHUKHAAH.

ApPYHeCTBOTO OTIHCBA HHBECTHIIMOHHUTE CH UMOTH IIPH POA2KOATa HM HAH [IPH TPAHHOTO KM
U3BAKAAHE OT yHOTpeDa, B CAyYall 9e He Ce OYAKBAT HHKAKBH MKOHOMHYECKH U3TOAH OT TAXHOTO
ocBobomAaBane. [lewarbure nan 3arybure, BH3HUKBAIIE OT H3BAKAAHETO HM OT ynorpeba HAn
TAXHATA IPOAAKOA, Ce PU3HABAT B MHAMBHAYAAHHA OTHET 32 IedaAbata MAHW 3arybaTa U Apyras
BCEOOXBATEH AOXOA M C€ OINPEACAAT KATO PAZAMKA MEKAY HETHHTE ITOCTBIACHHA OT
0OCBODOMAABAHETO HA AKTHBA 0 DAAAHCOBATA MY CTOHHOCT.

[Ipuxoanre OT HaeM MW ONEPATHBHHTE PA3XOAH, CBBP3aHH € HHBCCTHIMOHHH HMMOTH, C€

IIPEACTABAT B MHAMBHAYAAHHS OTYET 32 He¥aAdaTa MAM 3ary0aTa M APYTHA BCEOOXBATEH AOXOA
b}

cbOTBETHO HA peaose ,,[lpuxoan”, ,,Pasxoan 3a matepmaan™ n , Apyrn pasxoan™.

3.15: DUHAHCOBU UHCTPYMEHTH
3.15.1. Ilpu3uaBane u oTHHCBaHE

PuHAHCOBUTE AKTHBH H CiJI/IHaHCOBHTC ITaCHBH C¢C HPIISHaBaT, KOTaTo APY)KCCTBOTO crage chana
MO AOTOBOPHHTE YCAOBHA HA (bHHElHCOB HHCTPYMEHT.

DupancoBuTe AKTHBH CE OTITHCBAT, KOTATO AOTOBOPDHHTC IIpaBa B%pxy HaPH‘IHHTC IIOTOIIH OT
Ct)l"[HElHCOBHJ[ AKTHB H3THYAT HAH KOTATO CbI‘IHaHCOBH}lT AKTHB H BCHYKH PHCKOBC M HM3rOAH OT
HEro ce HPC}CB'I)]_')A.HT.

POHHAHCOBUTE NACHBH Ce OTHHCBAT, KOTATO 3aADBAKCHHETO, ITIOCOYECHO B AOI‘OBOI')Z{, € M3ITBAHEHO, €
OTMEHEHO HAH CPOKDBT MYy € H3TCKDA.

3.15.2. Kaacu@uxanus u rspPBOHAYAAHO OIEHABAHE HA (PUHAHCOBM AKTHBH

[IbpBonavarno puHAHCOBUTE AKTHBH Ce OTYMTAT 11O CIPABEAAHBA CTOHHOCT, KOPHIHpPAaHA C
PA3XOAHTE IO CACAKATA, C H3KAKOUEHHE HA (DHHAHCOBUTE AKTHBH 110 CHIPABEAAMBA CTOHHOCT IIpe3
IlequGa‘ra HAHR 3ary6aTa H 'I'hpFOBCKIITC B3CMaHHA, KOHUTO HE C’bAT)P?{{aT ChIIIECTBCH CPIIHHHCOB
KomroreHT. [Tbpsonasasnara onenka na pUHANCOBHTE AKTUBH 1O CHPABEAAHBA CTOHHOCT IIpe3
ne4aAbaTa MAM 3arybata He ce KOPDHTHPA € Pa3XOAHTE IO CAEAKATA, KOHTO C€ OTYUTAT KATO
TeKyliH pasxoAn. lIepsomagasnara ormenmka na TBPTOBCKHTE B3€MAHHA, KOMTO HE ChABDPKAT
ChIIECTBEH (DHHAHCOB KOMIOHEHT TIPEACTABAABA [IEHATA HA CA€AKaTa chraacao MCHO 15.

B szasucrmoct ot HAYHHA HA [TOCAEABAIIIO OTYHTaHEe, (i)HHaHCOBI-ITC AKTHBH Ce¢ KAaCH(l)HI];HpaT B
CAHA OT CACAHHTE xa'reropim:

® ABATOBH HHCTPYMEHTH IO AMOPTH3HPAHA CTOHHOCT;
®  (PHHAHCOBH AKTHUBHU ITO COPABEAARBA CTOHHOCT TIpe3 nevarbara uau 3aryoara;

dpunanCcoBN akTHBH 1O CIPABEAAHMBA CTOHHOCT TIpes3 APYT BCEOOXBATEH AOXOA C MAH Oe3
pexaacucpurans B reuanbara wam 3ary0aTa B 3aBHCHMOCT AAAH €A ABATOBH HAH
KAITUTAAOBM MHCTPYMEHTH.

KAHCHq)HKaIIHﬂTa Ha (i)l{HaI-ICOBH']'C AKTHBH C¢ OIIPCAEAA HA Oasara Ha CACAHHTE ABE YCAOBHA:

®  OH3HEC MOACADT HA Apyxecrsoro 3a yupaBAeHHe Ha (PHHAHCOBUTE AKTHBI;

L XaPHKTEpHCTH]{IflTC Ha AOFOBOPHI‘I']'C HHPH‘-IHI‘I HHOTOIN HA Cl')l’dl-IaHC()BI‘IH AKTHB.

I pes HOPEACTABEHHTE OTHYEeTHH HnepuoAn APY}KCCTBOTO OTHHTA E€AHHCTBEHO ABATOBH
HHCTPYMECHTH 110 AMOPTH3IHpaHAa CTOHHOCT.

Beuukn npuxoan u pasxoan, CBbP3aHN ¢ (DHHAHCOBHUTE AKTUBH, KOHTO €24 OPH3HATH B ITle9aAbata
¥ 3aryDaTa, ce BKAIOUBAT BbB (DHHAHCOBH PasxoAH, PUHAHCOBH NIPHXOAH MAH APYTH puHaHCOBH
HO3UIHH C H3KAKOYEHHE Ha ODE3NEHKATA HA THPIOBCKHTE B3EMAHHSA, KOATO CE OPEACTABA HA PEA
»ApyTH pasxoan B oTaera 3a newarbara uan zarybara.



3.15.3. IlocaeaBamo onenaBane Ha (PUHAHCOBUTE AKTHBH

ABATOBH HECTPyMEHTH II0 AMOPTH3HPAHA CTOHHOCT

QOuuAHCOBUTE AKTHBH CC OIcHABAT IIO aMOpTHSHpaHa CTOﬁHOCT, AKO AKTHBHTEC H3IIBAHABAT
CACAHHTE KpHTepHH B HE ca OIPEACACHH 34 OICHABAHE II0 CIIPABEAANBA CTOHHOCT npes
nevaAnaTa u 33.1"'_\763"{'9.2

® APVHKECTBOTO VHPaBAABA AKTHBHTE B paMEHTE HA ousHec MOACA, YHATO IIEA € Aa AP
(PHHG.HCOBHTC AKTHBH H Aa C’bﬁﬂpa TCXHHTE AOI'OBOPHH HNapHYHH DOTOIH;

® CBbIr'AaCHO AOI‘OBOPHHTC YCAOBHS HA {bI‘IHaHCOBHH AKTHB HA KOHKPE’I‘HH AATH BB3HHKBAT
HapHYHH IIOTOIMH, KOHTO €A EAHHCITBCHO ITAAIIIAHHA 110 TAABHHIIA M AHXBA BLPXY
Hemoracenarta CyMad HA I'AaBHHIIATA.

Tazu KATCTOPHA BKAFOYBA HeAcpmsanmrm (t)HHﬂ.HCOBB AKTHBH KaTO 3a€MH H B3eMaHHA C
(pliKCHPaHH HAH OHOPCACAHMH IIAAIIAHHA, KOHTO HE ce ROTHPAT HA AKTHUBEH nasap. CA(!A
I'bPBOHAYAAHOTO an:sHaBaHe Te CE€ OIeCHABAT IIO amopTﬂanpaHa CTOHHOCT C H3ITOA3BAHE HAa
METOAA HA C(bCK'I'I’IBHa'I’a AHAXBA. AHCKOHTHPQ.HE HC Cc¢ HSB’prL[BEl, ROTaTO CCIJCK’]'I)’I' OT HEro e
HECDIICCTBEH. APY}KCCTBOTO macn(bnuﬂpa B Tazn HH'I'CFOPPIH napn"re 1 IMAPHYHHTC CKBHBAACHTH,
'l'hPI‘OBCKI'ITC " APyI‘H B3cMAaHMA.

* Twproscku B3emanns

T'eproBeknre B3emMaHMA ca CyMH, ABAKHMH OT KAHEHTH 32 NPOAAAEHH CTOKH HAHM YCAYTH,
H3BBPIICHH B 0OOMYAiHA XOA Ha cTomaHcKaTa Aciinoct. OBUKHOBEHO Te ce AbAKAT 34 ypemaane
B KpaTbK CPOK H CACAOBATEAHO €A KAACH(DHIMPAHH KATO Tekymm. T'mpropekire Bsemanma ce
TPHU3HABAT I'PPBOHAYAANO B PAIMEP HA OE3YCAOBHOTO BB3HATPAKACHHE, OCBEH AKO CHABPKAT
SHAYHTEAHH KOMIOHEHTH Ha (pbunancupane. Apyxecrsoro ABPKH THPIOBCKHATE B3EMAHHUA C IICA
ChOHpPaHe HA AOTOBOPHHTE HAPHYHH HOTOIM M CACAOBATEAHO Il OIEHABA 110 AMOPTHU3HPAHA
CTOHHOCT, KATO H3MOA3BA METOAA Ha eheKTHBHATA ATIXBA. AuckonTupane ne ce H3BBLpIIBA, KOTATO
€PEKTHT OT HErO € HECHITIECTBEH.

3.15.4. Obesnenxa na hunancosure axruen

Manckanns 3a obesnenka coraacio MCOO 9, H3nmoAssar noseue nHbOpMAarLHi, OpHEHTHpaHA
KbM ODBACIIETO, 32 A2 HPHSHAAT OYAKBAHHTE KPCAHTHH 3a1y0H.

I/IHCTPYTVIEHTPTTC, KOHTO I110IIAAAT B (JGXBRT?I Ha HOBHTEC H3HCKBAHMA, BKAHOYBAT 32CMIT H AP_VFH
ADBATOBH (pHHﬂ}ICOBH AKTHBH, OILICHABAHH 110 aIHO]'JTIIZinﬂIIa, T'bpl‘()BCl\'.H B3eMaHMA, AKTHBH 110
AOTOBOPH, IPH3HATH H OLEHABAHM cbraacano MCPO 15, xakTo m KpeAwrnm aHraKUMEHTH I
HIAKOH AOTOBOPH 3a CpI'IHaHCOBa rapaﬂmm (ITPH BI\{I'ITCHTQ), KOHUTO HE C€ OTYHUTAT 1O CITPaBeAAIi'Ba
CTOMHOCT Ipes nevardaTa uAn 3arybara.

HPHBHRB&HC'I'O Ha KPCAHTHH 321‘)’6[{ BCHME HE 3aBHCH OT HACTBLIIBAHETO Ha CBONTHE C KPC,A,PITHEI
32.TY6&. BMCCTO TOBa APY}KCCTBOTO pasr:\enma HO—JHHPOK CHCKTLP OT an)opmamm HPH OHeHKaTa
HAa KPEAMTHHI pHCK H OICHABAHETO HA OYAKBAHHTE KPCAHTHI’I 321")’61/1, BRAIOYHUTEAHO MHHAAH
C'I)GI‘ITH}I, TCKyIIH ycaoBu4, pﬂEyMHI'I H HOAA'hPH{ZLLI’H HPOHIOSH, KOHTO BAUAAT BbPXy O9aKBaHaTa
C']J6I'IpaEMOCT Ha 6'IJACLLI'HTQ HAPAYHHA IIOTOIH HA HHCTPYMECHTA.

IMpeaocrasenu 3aemu

I—IO,A,XO,L\'E:'I‘ 3a OF)CSHCHKQ Ha IIPEAOCTABCHHTE 3aCMH € HACOYEeH KbM 6’11;!\6].[[(‘)'1"0 H TIpH HETO Cce
npasm pasrparmqm{ﬂe MEKAY!

L CpHHZlHCOBH HHC’IPYMCH'I'I‘I, HHCTO KPCAHTI]OTO Ka9eCTBO HE CE€ € BAOIIHAO SHAYHUTCAHO
CIIPHMO MOMCHTA HA ITbPBOHAYAAHOTO NPH3HABAHC HAW HMMAT HHUCBK KpCcAHTEeH pHCK

(Paza 1) u

® unaECcOBM MHCTPyMeHTH, UMETO KPEAUTHOTO Ka4€CTBO CE€ € BAONIMAO 3HAYHTEAHO
CHPAMO MOMEHTA Ha I'bPBOHAYMANHOTO NPHIHABAHE HAM HA KOMTO KPEAHTHHA puck He e
nucek (Paza 2)
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e . Maza 3* oDxsama (QUHAHCOBH AKTHUBH, KOWTO HMAT ODEKTHB A
00e3IIeHKA KbM OTYETHATA AATA.

[leproanunnre ovaksamm KpeAHTHH 3aryOM Ce UPH3HABAT 32 IIbPBATA KATCTOPHSA, AOKATO
OYAKBAHHMTE 3aIyOH 32 IEAHS CPOK HA (DHHAHCOBHTE HMHCTPYMEHTH CC NPH3HABAT 32 BTOPATA
kareropus. OuakBaHMTE KPEANTHH 3aIyOH CC ONPEAEAAT KATO PASAHKATA MEKAY BCHUKH
AOTOBOPHH HAPHYHH IIOTOIHN, KOUTO CE ABAKAT HA APYKECTBOTO H HAPHYHHTE HOTOIH, KOHTO TA
ACHCTBHTCAHO O9aKBa Aa HOAy4H (,mapuden meaoctur™). Tasu pasanmka e AuckomTHpama Imo
IbPBOHAYAAHMA €PCKTHBEH AMXBEH HPOICHT (MAM C KOPHIHPAHHA CHPAMO KPEAHTA edpekTuBeH
AUXBEH ITPOIIEHT).

Mzuucassanero HAa OYaKBAHHTEC KPQAI'ITHH BHFYGI‘[ ce OHPCACM Ha 6333'1'2 Ha BEPOATHOCTHO
ITPCT‘:IACHRTZI IIPI’IGAHSHTEAHQ OIICHKA Ha KPCA,I‘ITHHTC 3ary6n Ipe3s OYakBaHHA CpPOK Ha
('i')HHaHCOBH'E'Q HHCTPYMCHTH.

T'BPI‘OBCKH H APYIH B3€MAHHA, AKTUBH 110 AOIOBOPD M B3EMAHHA 10 AUSHHIOBH AOTOBOPH

APY)]\'CCTBO'I'O H3IIOA3BA OIIPOCTCH ITOAXOA llpH OTYHTAHCTO HaA THProBCKHUTE H APYyI'H B3eMaHM4,
KAKTO U Ha aAKTHBHTE IIO AOFOBOP H OpHasxHasa 33.['5763 oT 0663L[CHK‘:1 KaTO OYvYaKBaHH KPEAHTHH
33F_V6H 34 IMEAH CPOK. Te HMPEACTABAABAT OYAKBAHMAT HEAOCTHT B A()I'OBOPHH’T& HﬂPH‘{HH IIOTOIH,
KaTo €€ HmMa HPCABHA BbB3MOMKHOCTTA 34 HEU3I'BAHCHHE BBB BCCKH MOMEHT OT CpoOKa Ha
CI)I‘IHEIHCOBHH HHC'I‘p}"MCI-I’I'. APY}KECTBOTO H3IIOA3BA CBOsI IIz'lprTIEI.H OITHT, BbHIITHHA HOKA3ATCAH H
HHCPOPMH[IKH B A’IJA_I’()CPO‘-ICH IIAQH, 324 Ad H3YHCAH OYaKBAHHTE KPCAHTHH 32[1'}’61{.

3HAUMTEAHO yBEAMUEHHE HA KPEAUTHHA PHCK

Ouaksanure KpeAmTHH 3aryom ce H3MEPBAT KATO KOPEKTHB, paBeH Ha 12-Mecednm odakBamm
KPEAHTHH 3aryOn 3a akTuBH BBB hasa 1, MAM ovaKkBaHM KPEAHTHH 3aIyOH 3a HeAMs CPOK Ha
akruBa o1 ¢aza 2 uAn dasa 3. Axtusnr upemmuHaBa Kbm hasa 2, korato KPEAHTHHAT My PHCK ce €
YBCAHYHA  3HAYUTEAHO OT IbPBOHAYAAHOTO upusuasane. MCDPO 9 me AechbHHHPA  KAKBO
HPCACTABAIBA 3HATHTCAHO YBEAHYEHHE HA KPEAMTHHA pHcK. [Ipm ouenkara aaam KPEAMTHHST
prICK Ha A2AC€H AKTHB C€ ¢ YBEAH‘IHA SHAYHATEAHO, APY}KCCTBOTO B3eMa HPCA,BI‘IA KAa4eCcTBeHATA U
KOAMHECTBCHATA PA3yMHA U HOAKpensia Gbaeia nacdopmarms.

3.15.5. Kaacudpukanua u onmenspane na thbunancosure nacusn

(PumancosuTe nDACHBH Ha ApyHecTBoTO BKAIOUBAT MOAYYEHN 32€MH, TLPIOBCKH H ApyIH
DPHHAHCOBH 3aABAKEHTIL,

®DuuancoBHTE NMACHBH Ce oleHsBAT I'TbPBOHAYMAAHO 1O CHPABEAANBA CTOHHOCT M, KBAETO ©
HPHAOKHMO, C€ KOPUIHPAT 110 OTHOIIEHHE HA PA3XOAHTE IO CACAKATA, OCBCH aKO Apymecrsoro
HE € ONPEACAHAO Aasen (DHHAHCOB TACHB KATO OICHABAH 1O CHPAaBEAANBA CTOHHOCT mpes3
rmevasbara u saryoara.

PunaHcoBUTEe HACHBH Cé OMEHABAT IIOCACABAINIO IO AMOPTH3HPAHA CTOHHOCT, M3IOA3BANKH
METOAL HA eDEKTHBHATA AMXBA, C H3KAIOYEHHE Ha ACPUBATHBH U (DHHAHCOBH TIACHBH, KOMTO ca
OIPCACACHH 3a ONCHABAHE 110 CHPABEAAHBA CTOHHOCT npes medaAdara HAH sarybara (c
M3KAIOYMCHHE HA ACPUBATHBHE (DHHAHCOBH HHCTPYMEHTH, KOHTO Ca OIPEACACHH H eheKTHBHH
KATO XeAKHPAIT] HHCTPYMEHT).

Benukn paSXOAH CBbP3aHN C AMXBH H, AKO ¢ HPHAO}KHMO, OpOMEHH B CHPABEAAHBATA CTOHHOCT
Ha HHCTPYMEHTA, KOUTO CE€ OTYHUTAT B HedarDaTa HAH 3ﬂI‘y6&T€l, €€ BKAIOYBAT BDLB ('bHI-IiLHCOBHTC
PA3XOAH HAH Cl)HHaI'ICOBI'I'I‘C HPPIXOAH.

3.16. Marepuasnu 3anacu

Marepuaanmre samacn BrArOuBaT MarepmaAn u croku. B cebecroiimoctra ma Marepmasnmre
SATACH CC BRAIOUBAT AMPEKTHHTE PA3XOAM 110 3aKYIYBAHETO M APYIHU IIPEKH PA3XOAH, CBBP3aHH C
AocTaBkata M. PHHAHCOBUTE PA3XOAM HE Ce BKAIOYBAT B CTOMHOCTTA HA MATEPHAAHHTE 3AIIACH.
KoM xpas ma Beexn oraeren mepmoa MATECPHAAHMTE 341IACH CE€ OLEHABAT IO [O-HUCKATA OT
CeDECTOMHOCTTA UM W TAXHATA HETHA peasnsyema crofinoct. Cymara Ha Beska obesnenka na
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MATEPHAAHHTE 3aIACH A0 HETHATA HM PEAAN3yeMa CTOHHOCT CC IIPU3HABA KATO PA3XOA 32 IIEPHOAA
HA O0e3IeHKATA.

Hernara peaamsyema CTOHHOCT IPEACTABAABA OYAKBAHATA IIPOAAKHA I1EHA HA MATEPHAAHHTE
3aITACH, HAMAACHA C OYAKBAHMTE PA3XOAHM 110 1IPoAaKOaTa. B cAyuail we matepmasnuTe 3amacyu ca
OHAM Bede ODE3NEHEHN A0 HETHATA UM PEaAH3YeMa CTOITHOCT H B ITOCAEGABATIT OTYETEH HEPHOA Ce
OKAIKE, Y€ YCAOBHMATA AOBEAH AO ODE3IIEHKATA HE €A BEYE HAAUIIE, TO Ce BB3IPHEMA HOBATA UM
HeTHA peaansyema cronnoct. CymaTa HA BB3CTAHOBABAHETO MOMKE A2 ObAE CAMO AO pasmepa Ha
DAAAHCOBATA CTOIHOCT HA MATEPHAAHHTE 3aI1ACH npean obesnenxara. Cymata Ha obparno
BDL3CTAHOBABAHE HA CTOHHOCTTA WA MATEPHAAHHTE 3a0ACH CE OTYHTA KATO HAMAAGHHE HA
PA3XOAUTE 32 MATCPHAAN 32 IIEPHOAQ, B KOITO Bb3HUKBA Bbh3CTAHOBABAHETO.

APY}KCCTBOTO OIIPEACAH pasxozm'['e 3a Ma'repmmr{n 34racH, KaTO H3IMOA3BaA METOAQ IrbpBa
BXOAAINA — ITbPBA M3XOAAIA.

HPH HPOAB}KGQ. Ha MATEPHAAHITE 3aI1aCH TAXHATA OaAaHCOBA CTOHHOCT ce IIPH3HABA KATO Pasxoa
B IICPpHOAA, B KOITO € IIPH3HAT ChOTBCTHHAT IIPHXOA.

347, Aambmm BBpxy A0x0A

Pasxoaure 3a aAambim, NPH3HATH B EYaADAT2 MAHM 3aryHaTa, BRAIOYBAT CyMaTa Ha OTCPOYCHHTE H
TEKYIIM  AAHDIH, KOWTO HE Ca NPH3HATH B APYIHA BCEOOXBATEH AOXOA HAH AHPEKTHO B
COOCTBEHMA KATTHTAA.

TCI{YI[[HTC AAHBIYHH AKTHBHA H/HAH ImacuB#H HOPCACTABAABAT TE3H 3aABAKEHHUI KbM HAH B3CMAHIA
OT AAHBYHHTC HHC’I’H'I’YI_IHI‘I, OTHACAITIH Ce 34 'I'Cl\'yﬂ_lld HAN IIPCAXOAHPI OTHYCTHH HCPHOAH, KOHTO
HE Ca IIAATEHH KbM AATATA HA (bHHﬂ.HC()BI'iH OTHET. TCKYU_II'L'rIT AAHDBK € ABAKHM BBbPXY obAaraems
AOXOA, KOWTO Cce pazAanvasa  oOT meyaAbara HAH 3ary63‘ra BbLB q_)HI—laHC(}BI’IT('! OTYCTH.
I-’lS'-IHCA.HBaHCTO Ha ']'eKyIlIHH AAHDK € 62[3HPQH Ha AAHDYHHTE CTABKH M HA AAHDBYHHTE 3aKOHH,
ROHUTO €A B CHAQ KBM Kpﬁ.ﬂ Ha OTYETHHA HEPHOA.

(.)TCPO‘ICHP]TC AAH'BIIH C€ M3YHMCAABAT IO HACHBIIHA METOA 32 BCHYKH BPEMCHHH PAa3AHKH MCKAY
6£lAaHC(')BaTa CTOHHOCT Ha AKTHBHTC H ITACHBHTE H TAXHATA AAHbYHA OCHOBA. ()TCPO"!CH AAH'BK HE
ce HpEABII}I{,Aa HPH II'bPBOHAYAAHOTO HpHSHaBaHE Ha AKTHB HAH ITACHUB, OCBEH aKO ChOTBETHATA
'I'Pﬂ.HSﬂl{I_LH}I HE 3aCATa AAHBYHATA HAH CUETOBOAHATA [HeYaADAa.

O'I'CPO‘-IEHI‘ITC AAHBYHHA AKTHBH M IIACHBH HE ce AI’]CKOHTHPR'I'. [_IpH TAXHOTO H3YHCACHHE Ce
H3IOA3BAT AAHBYHH CTABKH, KOHTO CE€ OY4KBa Aa 6’hAEl'I' HPI‘IAO}KHMPI 3a nepuoAa Ha peasmsanmaTa

M, mpH YCAOBHC Y€ TE€ Ca BAC3AH B CHAA HAH € CI‘YFYPHO, Y€ IC BAE€3HAT B CHAA4, KbM Kpafd Ha
OTHCTHHA Ile[‘IO,A.

O'I'CpO‘ICHI—l'[‘C AAHDBYHH TTACHBH Ce [IPHU3HABAT B ITbACH pEIBMCP.

Orcpovenn pampunm akusu ce HPH3HABAT, CAMO 4KO CBINECTBYBA BEPOATHOCT Te AA OBAAT
YCBOCHH 49pe3 ObACIIM ODAAIAEMH AOXOAH.

OTCPO‘-IQHH AAHBYHH aKTHBH M ITACHBH Ce KOMHCHCHP&T, CaMO KOraTo APV)KCC'I'BOTO HMa n‘pano "
HﬂMEpCHHe Aa HOMHCHCHPB TEKYINHTE AAHDYHH AKTHBH HAH HACHBH OT ChIUATA AAHBYHA
HH C'[‘HTYIIHH .

[Ipomanara B OTCPOYEHHTE AAHBYHH AKTHUBH HAM HACHBH Ce OPHU3HABA KaTO KOMIIOHEHT OT
AAHBYHHUA [IPHUXOA MAH PA3XOA B Hewasrdarta mAn 3arydara, OCBEeH aKO Te He ca CEBP3BAHU €
MO3UIHH, IIPH3HATH B APYTHA BCEOOXBATEH AOXOA (manp. mpeornenka Ha 3€MA) HAH AMPEKTHO B
COOCTBEHMA KAINTAA, HPH  KOETO CBHOTBCTHHAT OTCPOYEH AAHDBK Ce npusHaBa B APyIHs
BCCOOXBATEH AOXOA HAH B CODCTBEHHS KAITHITAA.

3.18. Ilapu u napuunn exBusasenTn

[lapwure n mapuunmTe EKBHBAACHTH Ce CBHETOST OT HAAMMHHTE 14pH B OPOfi M MAPUYHHI CPEACTBA
110 DAHKOBY CMETKH.
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3.19. CobcTBen kanuraa u pe3epsu

AI\'HI’IOHepHHﬂT KalmuraAa Ha APY}KECTBOTO OTPQBHBQ HOMHHAAHATA CTOHMHOCT Ha CMHTHPAHHUTE

AKIL .

HPCMHEIHHHT pe3eps BKAIOUYBA OpeMHHA, MTOAYYCHHN IIpH IOBPBOHAYMAAHOTO H AOIDBAHHTEAHO
CMHUTHPAHE Ha COOCTBEH KanuTaA. BeHyakn PasxXxoAH 1o CACAKH, CBbpP3aHH C CMHTHPAHE HA AKIIHH,
ca HPI‘ICHEAHQ.TH OT BHECCHHA KAIIUTAaA, HETHO OT AAHbYHH OOAEKYEHH.

ApyTHTE pesepBi BRAIOYBAT 3aKOHOBHU PE3CPBH H OOIIH Pe3EPBH.

Hepasnpeaeaenara newarba srAlousa Tekyns (pUHAHCOB PE3YATAT H HATPYHAHUTE IMEYAAOH U
HEIIOKPHUTH 3aTyOH OT MHHAAM TOAMHH.

Benaxn TPaH3AKIINN  ChC CO(SCTBCHHLLI’I’I'C Ha APY}KECTBOTO CE TIIPCACTABAT OTACAHO B
HHAHBHAYaAAHNA OTYET 324 HPpOMEHHTE B cODCTBECHMH KAITHTAA.

3.20. Iencnonan 1 KPaTKOCPOUHE BH3HATPAYKACHIA HA CAYIKHTEANTE

APYH{CC'I‘BOTO OTIYHTAa KPAaTKOCPOYHH 3aABAKCHHA IO KOMHCI—ICH})YCMH OTHYCKI‘I, Bb3HMKHAAH
nopam HEU3IIOA3ZBAH IIAATEH I'OAMITICH OTIIYCK B CAYYAHTE, B KOHTO CE€ O4YaKBa TOH Aa 6’bAC
ITOA3BAH B pB,MKPITC Ha 12 MCCEIIA CACA AATATA HA OTYETHHA IEPHOA, HPCS KOHTO HACTHUTE AHIIA Ca
HOAOKHAN TPYAa, CEDp3aH C Te3n 0’]']T)r'CKH. I\'pa'r}{ocpoqmrre 3AABAKCHIA KbM Ht‘PC()HﬂAa
BRAKOYBAT 34I0AQATH M COIMAAHHA ()CHI'YPOBKI-I.

Cobraacno wumsuckBanmara ua Koaekca Ha TPyAa UIpH [PEKpaTABAHE HA  TPYAOBOTO
HPaBOOTHOUICHHE, CACA KATO CAYKHTEAAT € TIPHAODHA IIPABO HA TTEHCHA 32 OCHI'YPHTEAEH CTAK 1
BB3PACT, APYKECTBOTO € 3aABAKEHO A MY HM3IIAATH OOE3IIeTeHne B pasmep A0 mrect OpyrHH
paboTHN 3arAaTH. ApyKecTBOTO HE € HAYHCAUAO IPABHO 3aNBAKEHHE 32 HIMAAINIAHE HA
obesneTenns HA HACTIITE AMIA UPH MEHCHOHHPAHE B CHOTBETCTBHE ¢ HanckBanuara ra MCC 19
A\OXOAH Ha naeTn AHTIA”, TBI KaTO CyMATa € HECHITECTBCHA.

Apy?KCCI'BOTO HC ¢ PRSPQGO'[‘BRAO H HEe NpHAara ITAAHOBE 3a BBE3HATPARACHMA Ha CAVHEHTCAHTE
CACA Hammyckaie.

3.21. ITposnsuu, yCAOBHA HACHBY ¥ YCAOBHHU AKTHBH

Iposuanure ce npuanasar, korato mma BCPOATHOCT CETAIIHA 3AAbAKEHAA B PEIYATAT OT MHHAAO
CHOMTHE A4 AOBEAAT AO HM3XOAMAIT ITOTOK HA pecypcr o1 ApyKecTBOoTO B MOKe A2 GbAe HAIpaBeHa
HAACKAHA OIIEHKA HA CyMaTa HA 32ABAKCHHETO. BBaMOKHO e CPOYHOCTTA HAH CyMaTa Ha
H3XOAIIHA IADHYEH ITOTOK Aa € HecurypHa. Cerammo saabAKenHe ce ITOPAKAL OT HAAHIHETO Ha
UPABHO HAH KOHCTPYKTHBHO 3aABAMKEHHE BCACACTBHE HA MIHAAMN CHOHTHA, HAIIpHMED rapaHIHM,
HpaBHU  CIIOPOBE HAN  OBpemensBaIiy Aoroopu.  [lposusumrre 3a IPECTPyKTypHpane ce
IpU3HABAT CaMO  aKO e PpaspaboreH u HpHAOHEH HOApOOen opmaren 1Aan  3a
[PECIPYKTYPHPAHE HAM  PBKOBOACTBOTO € OOSBHAO OCHOBHHTE MOMEHTH Ha HAaHAa 32
HIPCCTPYKTYpHPAHE IIPEA TE3H, KOUTO OHXA OHAH 32CETHAAM. Hposusnu 3a Gpaemm saryéu or
AEHHOCTTA HE Ce MPU3HABAT.

C)"Mﬂ'l’a, KOATO ce IIPpH3HABA KATO HPOBH3H$I, CE€ HM3YHCAABA HA 63321 IIﬂﬁ—Hﬂ,{\C}KAHﬂ'I'a OIICHKA HA
pasxoaunre, IIGO()XOAHMII 34 YPEHWAAHC HA CErallHO 3AABAKCHHE KbM Kpaf HA OTYETHHA IIEPHOA,
KATO Ce B3eMaT B IIPEABHA PHCKOBETE H HECHIY‘PHOCTIH, CB"bpS’&HH ChbC CEramnmoTO 3aAbAKCHIIE,
Korarto ChINCCTBYBAT peanma HOAODHHT 3aAABAKECHUA, BepoATHaTa HCOGXO,A.HMOC’I' OT H3XOAMILL
IHOTOK 32 moraciaBaHe Ha 3aABAKECHHETO ce OITPCACM, KaTo Ce¢ oTr4yere I'pyliata Ha 3aAbAMKEHHATA
KaToO ITAAO. ”pOBHBHHTﬂ ce AHCKOHTHI)ZT, KOorato C(’pel‘ﬂ'b'f‘ OT BpEMCBHTE PA3AWKH B CTOI.;IHOC'I']'a
Ha TIapHTE ¢ 3HAYHTECACH,

O6C3IJ_[E’,‘TCHHH OT TPETH AWNA BbHB BPDB3KAa C AAACHO 3aABAMKEH HE, 34 KOHTO APY}KCCTBOTO C
CHI’YPHO, qe IT1ie I[IOAYYH, ce HPHISHaBaT KATO OTACAEH aKTHB. 1 o3m AKTHB MOMXe H Aa He
HAABHIIABA CTOHHOCTTA HA CbhOTBETHATA MNMpOBH3HA.
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[MposusunTe Cce npepasrAekAaT KbM Kpad Ha BCEKH OTHYETEH NEePHOA H CTOIHOCTTA HM ce
KOPDHIHPA, 34 Ad €€ OTPA3H HAH-AOOPATA IPUOAHUZHTEAHA OLEHKA.

B CAVYAHTE, B KOHTO C€ CYUHTA, Y€ € MAAKO BEPOATHO AAd BDB3HHUKHE H3XOAAI TTOTOK HA
HHOI-I(;)M.I/I"ICCKH pecypeu B pesyATaTt ma TCKYIIO 3aADBAMKCHHE, ITACHB HE Ce IIpH3HABA. VeaoBuure
ITACHBH CAEABA Ad CC OICHABAT IIOCAEABAIIIO MO [TO-BHCOKATA CTOHHOCT MCHAY OIHcAHATA HO-I’OPC
CpaBHHMAa IIpOBI'[Z%H}I H I'bPBOHAYAAHO IIpu3HaTaTa CyMma, HaMaA€Ha C HaTpymaHara amop'msamm.

Bepoa'mn BXOAAIIM HNOTOOH HAa HKOHOMHYECKH IIOA3H, KOHTO BCE€ OILE HE OTToBapAT HAa
KpHTCpHUHTE 34 IIPHU3HABAHE HA AKTHB, CC CMATAT 34 YCAOBHHM aKTHBH.

3uaunmu HPENEHKHW HA PBHKOBOACTBOTO HOPH IIPHAATAHE HA CIETOBOAHATA IMOAHTHKA

SHnaunmure HPCLICHKPI Ha PBKOBOACTBOTO ITPH l'IpHAELI‘aHCTO HAa CYCTOBOAHHTE IHOAWMTHKH HAa
Apy}Ktl‘CTBOTO, KOHTO OKAa3BaT HAH-ChIIECTBEHO BAMAHHE BBPXY (t)HHElHCOBHTC OTHETH, Ca
OIMACAHH HO-AOAY.

Orcpouenn AanbuaE aKTHBH

Onenkata Ha BEPOATHOCTTA 33 ODBACIIH OHAATAEMH AOXOAN 34 YCBOABAHETO HA OTCPOYEHH
AAHBYHH AKTHBH Ce 0A3MPa Ha MOCAEAHATA 0AODpeHa GIOAKETHA IPOTHO34, KOPUTHPAHA OTHOCHO
3HAYMMH HEODAATAEMH [PHXOAH H pasxoAn u creuudHYHH OrpaHHYeHHs 34 HpeHaciHe Ha
HEH3MOAZBAHN AAHDLYHU 321YOH HAM KpeAUTH. Aanbunmre HOPMH B PASAHYHHTE IOPHCAMKIIHH, B
KouTo Apyskectsoro H3BBPIIBA ACITHOCT, CBINO CE B3eMaT HPEABHA. AKO HAACHKAHA IPOrHO3a 32
ODAATAEM AOXOA ITPEAIIOAATA BCPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHBYEH AKTHB OCODEHO B
CAYYaH, KOTaTO aKTHBBT MOKE Ad ce yrnorpedu Hes BpemMero OIPAHHYCHUE, TOTABA OTCPOUEHHAT
AAHBYEH aKTHB Ce NPH3HABA u3isAo. [lpusmasanero ma OTCPOYEHH AAHBYHH AKTHBH, KOHTO
IIOAAEKAT HA OIPEACACHH HPABHH HAM MKOHOMHYECKH OFpAaHHMYEHH MAH HECHIYPHOCT, ce
UPEHEHsABA OT PHKOBOACTBOTO 32 BCEKHM OTAEGACH CAydYail Ha 6asata Ha crennduIHATE chakti n
00CTONTEACTBA.

3.21.1. Ausunrosu aorosopn

AP)’}KCCTBO'I'O € CKAHOYHAO AOT‘OBOpH 3a HAE€M Ha HCABHAKHMH HHBCCTHITHOHHH HMOTH, B
Ka9€CTBOTO MY Ha AH3HHTOAATEA. Bps OCHOBA4 HAa OIIEHKAa HAa YCAOBHATA HA AOI‘OBOPCHOCTHTC
APY}I\'CCTBOTO ¢ OHPEACAHAO, Y€ 3a[0a3BA BCHYKH SHAYHTEAHH PHCKOBE H H3ITOAHM OT
coﬁc*rnenocn'a BLPXYy Te3d HMOTH, HOpﬂAH KOETO OTYHTA AM3HHIOBHTE AOI’OBOPH KaTo
O]]CP&TH.BCH AH3HHI.

3.21.2. TIpuxoan 3a GuAemm HEePHOAH

Apy}KCCTBOTO (& 06B'hp33110 C A’bAI'OCpO‘-ICH AOFOBOP 3a OPEACTAaBAHE HA BEITHO npaBo Ha
HOA3BaHE 3a ImeEpHOA OT 12 TOAHHH. Kﬂ.’l'() IIPHXOA 32 t'huxenm HOEPHOAN Ce IIpHBHaBa HacrTra,
KOHATO C€ OTHACH 32 HCPHOAHTC CACA AaTaTa, KBM KOATO Ce H3TOTBA OT4YeTa U Cce OPpH3HaBA KaTO
TCI{YU_[ HPHXOA HPCS HCPHOAH, B KOHTO ca IIPCAOC'!’Q.BEHH YCAYIHTE. OT‘IHTQ.HC’]'O Ha OpHXOAUTE Ce
tm:mpa Ha yCAOBHATA Ha A()I‘OBOP& H PBKOBOACTBOTO cMmATa, 4e HOPHXOAHTE CAEABA Aa ce
HPH3HABAT ChrAACHO (baKI'qu€CKH H3BBbPINCHUTE yCAYTI'I H pa3ﬂp€AE:‘\CHI‘I€T0 HM 110 TOAHMHH.

3.22, Hecurypnocr na caerososnure NPUOAM3HTEAHH OIECHKH

an H3TOTBAHETO HA (i)HHaHCOBI‘IH oTYyeT p’bKOBOAC’I'BOTO HpaBPI pﬂx_\ﬁuﬂ HPCAHOAO}KCHE/IH,
OIICHKHA H AOITYCKAHHIA OTHOCHO IIPH3HABAHETO H OIEHABAHETO HA AKTHBH, IIACHBH, OpHuxoAH 1
PHBX()AH.

ACﬁC'I'BHTEAHH’l'C PCSy:‘\TﬂTﬂ MOTaT A Cce pPasAngasar or HPCAH()AO}KCHI:[}TTEI, OIICHKHUTC H
AOIyCKAHMUATA HA PBLEKOBOACTBOTO U B pPeAKH CAY‘IHH ChOTBETCTBAT HAITHBAHO HA upe,mapn‘re/\uo
OILICHCHHUTE pCBYA'I‘ﬂTH.

H[—I(i)OPMEL{IHH OTHOCHO CbhINCCTBCHHTE MPEAITOAOKCHHA, OIEHKH M AOIYCKAHHA, KOHTO OKA3BAT
HRFI-BHZ‘IHTEAHO BAVIAHHE BBPXY HUPH3HABAHCTO W OIEHABAHETO HA AKTHBH, ITACHBH, HPI‘IXOAH "
pasxo,-ni € IIpeACTaBCHA I'IO—AOAY.
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3.22.1. Obesnenka Ha He(PUHAHCOBH AKTHBH

3a 3aryda oT obe3leHKa ce MPH3HABA CYyMaTa, C KOATO DAaAaHCOBATA CTOHHOCT HA AJACH AKTUB HAH
CAMHUIIA, TCHEPHPAIIA IAPUYHH TTOTONH, ITPEBUIIABA BFBE3CTAHOBMMATA UM CTOHHOCT, KOATO € I10-
BHCOKATA OT CHPABEAAUBATA CTOHHOCT, HAMAACHA C PA3XOAHTE IO HPOALKOA HA AAACH AKTHB, U
HCTOBATA CTOMHOCT B ynotpeba. 3a Aa OIPEACAM CTOMHOCTTA B yIOTpeda, PHKOBOACTBOTO Ha
ApyHecTBOTO H39HCABA OUAKBAHNTE OACITIH MAPAIHH IOTOIM 32 BCAKA CAWHUIA, TCHEPHPAITA
HAPHYHA TOTOIH, H OIPEACAS IHOAXOAAIIMA AHCKOHTOB (haKTOp C INeA KaAKyAHpaHe Ha
HACTOAIATA CTOHHOCT HA T€3H NapHyuuu notonw. [lpm H3umcAsBane Ha OuUakBaHUTE OBACIIN
HAPHHMHHI HOTOIHM, PHKOBOACTBOTO LIPABH LIPEAIIOAOKEHHIA OTHOCHO DbACITE OPYTHH HeqaAbn.
Tesn npeanoaoskenns ca cbpsann ¢ ObAcIM CLOHTHA U ObCTOATEACTBA. AeiiCTBHTEAHHTE
PE3yATATH MOTAT Ad C€ PASAHYABAT H A2 HAAOMKAT 3HAYHTEAHH KOPEKIIMH B AKTHBHTE Ha
ApYyKeCTBOTO IPe3 CACABALLATA OTYETHA TOAMHA.

B noseuero CAyYau 1IpH ()TJPEAEA!IHCTO HA ITPHAONRHMHA AMCKOHTOB (.t.)aKTOp CC IIpaBH OICHKA Ha
ITOAXOAAITIUTC KROPCKIITH BDLB Bp'bSK‘EI. [ H%ﬂpﬂ'ﬂﬂ PHCK H pHCKOBHTC (1)3]\"]”0}311, KOHNTO ca
CHCL[H(i)H‘iHI/I 34 OTACAHHTE AaKTHBH.

3.22.2. TloAesen >KHBOT HA AMOPTH3HPYEMH AKTUBH

IJ'I)KOBDAC’['BO'I'O IIPEPAITACKAA ITOACIHHA FKHUBOT HA amoansnpyeru}rre AKTUBH B Kpasd Ha BCCKH
OTHETCH HEPHOA.

AEHCTBHTEAHHAT TOAC3EH JKHBOT MOMKE Aa CE pasAmHaBa OT HAIPABEHATA OICHKA IIOPAAH
TEXHHYECKO H MOPAAHO H3XabfBAHE, IIPEAHMHO Ha copTyepHH HPOAYKTH H KOMITIOTBPHO
oBopyABaHe.

3.22.3. Marepuasnu 3anacu

MarepraAnure 3anmacu ce OHEHSBAT IO MO-HHUCKATA CTOMHOCT OT HEeHATA HA NPHAOOUBAHE 1
HETHATA peaAmsyeMa croiimoct. [lpm ONPEACASHE HA HETHATA PEAAH3YEMa CTOHHOCT
PRROBOACTBOTO  B3eMa TIPEABHA HAM-HAACHKAHATA HAAHYHA HHGQOPMAITHA  KbM  AQTATA HA
UPHOAH3HTCAHATA OLICHKA.

Hsmeppane Ha OyakBaHHMTE KPEAHTHU 3aryon

Kpeanruure 3aryon ITIPEACTABASBAT PASAMKATA MEKAY BCHYKH AOTOBODHH MAPHYHH IOTOIU,
ABAKHMHI HA APYKECTBOTO H BCHYKH IAPHYHH ITOTOIH, KOUTO APyKecTBOTO OuakBa Aa ITOAYHH.
Ouakpannre KPEAHTHH 3aryOM ca BEPOATHOCTHO IPETETACHA OLCHKA HA KPEAHTHHTE 3aryOm,
KOMTO H3HCKBAT Npelienkata Ha Apyxectsoro. Quaksamure KPCAMTHH 3aryOH €a AMCKOHTHPAHH C
ITbPBOHAYAAHMA ¢(DEKTUBEH AMXBEH LIPOIEHT (MAH C KOPHIMPAHHA CHPAMO KpeAnTa edreKTHBenH
AHXBCH HPOLEHT 32 3aKYICHH HAH I'bPBOHAYAAHO CH3AAACHH (PHHAHCOBH AKTHBH C KpeAHTHA
00e3IeHKa).

P'I)KOBOACTBOTO HOpernenaBa aAeKkBATHOCTTA HAa OYaKBAHHTC ]{pCAHTHI’l 3ary6u 3a B3EMaHHA OT
KAMCHTH 11O IIP()Aa}KGH, B3€MaHHA IO 32€MH H 34 ApYIH CbI‘IHaHCOBH B3CMAHMA, B T.9, HA B3eMAHUA
or CB'prﬂHH AHIIA, HA Oaza wHa AHAAH3 M ONEHKA Ha H3MEHEHHETO KPCAHTHI’I}I pHCK, B T.4.
B'h3p‘ilCTOB AHAAHM3 Ha B3CMAHMATA, AHAAHM3 HA HAZ[’I'CH{()CHOCOBHOCTTH Ha CbOTBCTHHA KAHECHT,
IIpOMEHH B AOI'OBOPCHHTC YCAOBHA Ha ITAAITIAHE, HOPOMEHH B HKOHOMHYCCKHTE YCAOBHA,
KPCAHTHOTO MMOBEACHHE H AP. I\KO Ct)HHaHCOBOTO CbCTOAHHAE 1 pC3}7ATﬂT}TTC OT ACHHOCTTA Ha
KAHMCHTHTE C€ BAOIIIAT HAaA OYaAKBAHOTO, CTO.ﬁHOC']"Ta Ha B3€MAHUATA, KOHTO 'I'PH6B3 Aa 6’!),.3,2.'I'
OTIHCAHH Ipe3 CACABAIIM OTYCTHH HEPHOAH, MOMKE Al 6'b,A.C 1IO-TOAAMA OT OYAKBAHATA KbM
OTHETHATA AaTa.

Onenasane no cupasessmpa crofiHoCT

P'];KOBOACTBOTO H3IIOA3BA TEXHHKH 34 OIeHABAHE HAa ClpaBeAAnBaTA crofinocT Ha C{)HHHHCOBH
HHCTPYMEHTH (HPPI AHIICA HAa ROTHPaHH IICHH HA AKTHBEH HEBQP) H HB(i)HH‘EI.HCOBH AKTHBH. an
HpHAaI‘aHE HAa TE€XHHWKH 32 OLICHABAHE PBKOBOACTBOTO H3ITOA3BA B MAKCHMAAHA CTEIeH HaSEPHI‘I
AAHHHN 7 TPEAIIOAOKCHHA, KOUTO rnmazapHuuare YHIACTHUITH Omxa BT:SITPHEAH IIpH ONEHABAHCTO HA
AdACH HI]CTPyMEHT. Koraro amncsar HPHAOKUMHA nasapi-m AAHHHA, p’hKOBOACTBOTO H3ITOA3Ba
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CBOAITA HAH-AOOPA OIEHKA HA IMPEATOAOKEHHATA, KOUTO DHXA HAIPABUAH HA3APHHTE YHACTHHITH.
Tesn omenkn Morar Aa ce pasAM¥aBaT OT ACHCTBHTEAHHTE LICHM, KONTO Ouxa GHAM ompeAeAeHn
IIPH CUPABCAAMBA MAa3aPHA CACAKA MEKAY MH(POPMHUPAHH H KEAACIIH CTPAHH B KPas HA OTYCTHHA
IIEPHOA.

4. VuBecTHIHH B ABIIEPHH HPEAUPHATHA

APY)KGCTBOTO HMa HHBCCTHIIHH B ADBIIEPHH HpC,AIIpPIHTHﬂ, KOHUTO CeE OTpasfaBaT BbB (i)HI—!aHC()BPIH
MYy OTHET MO METOAA HA CceDECTORHOCTTA.

PTJKOBOACTBOTO Ha APY}KCCTBOTO H3B'BPIIIBA IpOBCPKA 32 MHAUKAIITMHA AAAM TAXHATA baArancopa
CTOHHOCT 3HAYHTEAHO CE pasAn4asa OT CIIPpaBCAAHBATA M CTOMHOCT.

5. HMapecrmumoHnu AMOTH

MuBectummonnure uMotn Ha APYyKeCTBOTO BKAIOMBAT 3¢MH H CIPaAH, KOMTO Ce HAMHPAT B
rpasosete Codus, Byprac u Baaroesrpaa, kouto ce ADPHKAT € HEA HOAYIABAHE HA HPHXOAH OT
HAEM HAW 32 YBEAHYABAHE CTONHOCTTA HA KAIIMTAAA.

(:HP&BCAAH'BH'I"A CTOMHOCT Ha HHBCCTHIITMOHHHTE MMOTH Ce¢ HPGACA_F[ OT HC3aBICHM AI/ILI,QHSI‘IPRH
OIICHHTEA.

“HBEC’I‘HHHOHHH'I'{E HMOTH HE €4 3aA0KEHH KaTO 0De3ledeHne o 3aeMH.

[ToBeweTo OT MHBECTMIHOHMHHTE MMOTH €A OTAABAHH IIOA HACM ITO AOTOBOPH 32 ONEPATHBEH
AH3HHT. [lpuxoAnTe OT HaeMmM ce BKAIOYBAT B OTYeTa 32 I1EYaAHATA HAHM sarybara W Apyrus
BCEOOXBATEH AOXOA Ha PeA ,,[Ipuxoan ot nporamdu”. He ca NPH3HABAHI YCAOBHH HACMH,
Ipexure oneparusun pasxoAm ce ordHTaT Ha peA ,,Pasxoam 3za matepuasn® m pea ,Apyru
pasxoAn” B T.4. PA3ZXOAH 34 MECTHH AAIBITH H TAKCH.

[lpes 2013 r. Apyxectsoro YHPEAiBA OTPAHHYEHO BEIIHO IIPABO HA IIOA3BAHE C HEOTMEHAEM CpoK
oT 12 roAMHH HA HHBECTHITHOHEH HMOT.

Vc;\omm'm B AHM3HHTOBHTE CI'IOPH.ISYMCIIHH ca AOI"OBOPCHH HOOTACAHO 34 BCCKH AOTOBOP " 3a ToBa
BCCKH AOTOBOP CACABA Aa ObAe pasraeAan CaMOCTOATEAHO. AH?,HHI‘OBI/ITC AOT()BOPH HC C'bA'hP?KaT
H3HUCKBAHETO 34 CHA3BaHE HA KOHKPCTHH q)HHaHCOBH IIOKA3aTEeAH HAM APYFH H3HMCKBAHHA, OCBECH
l'[paBOTO Ha CO6C'TBCHOC‘F HA AM3HHTOAATEAS.

AHSHHTOBI‘I']'C AOI‘OB()pI‘I Ca HCOTMEHACMH 34 Cpok oT 1 FOAHHA OT HAYAAOTO HA AM3HHIA.

6. 3nauumu cuGuran 1 caeaxn npes nepHoAa

He ca macrenman coburus IPE3 OTHCTHNA TIEPHOA M KbM AQTATA HA OTYETA, KOUTO A4 HAAATAT
AOITbAHHTEAHH KOPEKIIMH H/HAH OIOBECTABAHUIA BbHB cbunancosns oruer ma ApyxectBoto 32
HEepHOAR, pukArouBant Ha 31 mapr 2023 r.

[lo omnonrenwe ma rpymara c Apy#ectso Maiika ,,Numcna® Boarapus® AA e macrbimao
CAEAHOTO CBINECTBECHO ChOHTHE.

Ha 30.12.2022 r. Coserbr ma AApekropute Ha , Xumcna®  Boarapusa"  AA  Baema
perenne Avpmeproto Apymectso ,,M KAP“ FEOOA Ckomme aa upurodme 2523 000 (asa
MHAHOHA IIETCTOTHH ABAACCET H TPH) APYKECTBEHH ASAA C HOMIHAAHA CTOHHOCT 1 AeB BCEKH
eAnH, upeacrasAssanm 100 % or kanrrasa na wPewrunreprap® EOOA, ¢ EMK 20439141 3, cbe
CCAaAHIIE 1 aapec Ha ynpasaenwne p. Codpms, ya. »Credan Kapaama®“ Ne 2, neansr s pasmep ua
2523 000 aesa, dopmupan or Hemapuyna BHocka. [IpuaoGusanero e daxr na 01.03.2023 r. C
To3u ropuandeckn akt 'M KAP" FOOA Ckonwe crasa eanosmden CODCTBEHME HA KAIIHTAAZ HA
"Peuﬂm’repmp" EOOA. Karto eanoamuen cobersenns ma wamrrasa na =M KAP“ EOOA
Cronue ,, XmnvcHab Boarapusa® AA npuremana n 100% o karmrasa na »Pentararepkap” EOOA.
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Ha 27.03.2023 1. Cesersr ma Ampextopure na ,,XuMcHab Boarapus" AA  Bsema
peenne Apy#ecTBoTo Aa npoAase Beruknte o 50 (eTAeCeT) APYKECTBEHH AfSIAQ C HOMHHAAHA
crofinoct 100 Aesa Beekn eann, npeacraBassanm 100 % or kanurasa Ha »-Maxpun 2003 EOOA,
¢ EMK 131132798, cbe cepannmmie n aapec ua yupasacune rp. Codus, ya. ,,Ckaasona Haza“ Ne 1,
neAuar B pasmep ma 5000 Aesa, dopmmpan or napuann BHOCKH. [Ipoaambara e dakr na
05.04.2023 .

PT:](()BOACTBO'!'O Ha APYECC'IBO'['O cMATa, Y9¢ TO € AOGpC HO3I‘IIIH()I-II’IPEU-IO B HACTOAIIIHATE
HKOHOMHYECKH OOCTOATEACTBA.

Crecroaumero Ha APY}HGC‘I'BOTO & C']'aF)IIAI-l(), BBIPEKHA CeramiHata HWKOHOMHYECKA CPCAa, "
pasmmoAara € AOCTATHYHO KAIUTAA H AHKBHAHOCT A4 OGCAY?KBE[ CBOHTE OIICPATHBHA ACHHOCTH H

ABATOBE.

7. VIMOTH, MAINMHE B CHOP bIKEHUA

MmoTtare, mMammuanre ChOPBAEHHATA HA APYKECTBOTO BKAIOYBAT MAIIMHH H o6ovaBaHe,
TPAHCHOPTHH CPEACTBA , HHBCHTAP H APYIH. barancosara croilHoOCT Mome A2 Gbae aHAAM3MpPAHA,
KAKTO CACABA:

Mammau u Tpaacoopran
oGopyABane CpeAcTsa,
MHBEHTAP H O6mo
Apyru
‘000 as. 000 as. b
AB.
bpyrna 6asancora croiinocr
Caano oM 1 anyapu 2023 r. 160 140 300
Hosonpuaobmmm akrusn 0
Otnucann akrusn 0
Caapo xbm 31 mapr 2023 r. 160 140 300
Amoprazanus
Caano xum 1 saayapu 2023 r. (81) (134) (215)
Ornncann akrusy 0
Amoprasanus (1) (1) )
Caanro xuMm 31 mapr 2023 r. (82) (135) (217)
Basaucosa croiitnocr xpm
78 5 83

31 mapr 2023 .,
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Mamman u Tpancnopran
obopyABane CPeACTBa,
HHBEHTAP H O6mo
Apyra
‘000
‘000 as. ‘000 as. oy
Bpyraa 6asascoBa cToiHOCT
Caaao xbMm 1 aayapm 2022 r. 257 139 396
Hosonpuaoburi akrusn 1 1
Orimcann akTHBH 97) 97)
Caapo xbm 31 Aexemspu 2022 r. 160 140 300
AmopTruzanua
Caspo koM 1 sayapm 2022 r. (106) (132) (238)
OrnHcany akTuBn 34 34
Anmoprusarnus 9 2 (11)
Caanro kM 31 Aexemspu 2022 1. (81) (134) (215)
Basancosa croifHOCT KBM % " -

31 Aexemepu 2022 r.

Benyaky pasxoAm 3a aMOPTH3AIMA CA BKAIOYCHH B OTYETA 32 IeYaAdATa HAM 3arybaTa u Apyrus
BCCOOXBATEH AOXOA Ha PeA ,,PasxoAn 3a amoprusamms na nedpunancosn akTusu”.

APY}KCCTBO'I'O HAMA AOF()B()PHO 3AAbAYKCHHAE 324 SHl(yTIyBﬂHC Ha AKTHUBH.

APYH\‘CCTBOTO HC € 3aA0KHUAO HMOTH, MANTAHH, C'bOp’b}KCHHH KATO OGCBI’IC‘ICHHC IO CBOH
3AADAKCHI .

8. Ilpeaocrasenm zaemm

Kem 31-81 mapr 2023 1. Apyskectsoro e IPEAOCTABHAO 32€MH HA THPIOBCKM KOHTPAIEHTH C OOII]
pasmep 36 711 xma. aB. (2022 r.: 36 457 xma. AB.). Bemukn saemm ca texyrmm che CPOK Ha
noracasane A0 1 roanna. Auxsennsr nponent e 4%. [peaocTaBeruTe 32eMH He €4 OBE3IEUCH.

9. Axmmonepen xanmuraa

Perncrpupanusr kanmraa na Apymecrsoro ce cocron or 2 494 631 ma Opoil OOHKHOBEHH AKIHH
€ HOMHHAAHA CTOWHOCT B pasMep Ha 1 AB. 3a akrms. Benukn akimm ca ¢ [PaBO HA HOAyYaBaHE HA
AHBHACHT M AHKBHAAIMOHEH ASA M IPEACTABAABAT €AMH TAAC OT ODIIOTO ChOpamme mHa
aK.[II‘IOHePHTC HaA APY?KeCIB()‘I‘().

llpes tpumeceqnns meproa A0 31 Mapt 2023 1. He ca M3AABAHH HOBH AKIIHNH BbHB BPDL3KA C
YBEAHYCHHE KarmuTara Ha ApykecrsoTo.

MSAHAQHIi'[‘C H OTOpH3IdPaHH AKIITUH 32 OTUYCTHHTE HECPHOAM MOI'AT AA 6’[)1\21'[‘ IIPEACTABCHH, KAKTO
CACABA:
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31 mapr 31 aexemepu
2023 2022

bpoit aknmun  Bpoii akimun
bpoit nsaasenn n HanbAHO NAATEHH AKITHH:

B mauvaaoro Ha roaunara 2494 631 2494 631
O6m 6poii akmum, oropusupann na 31 mapr 2023 2494 631 -
O06m 6poii aknun, oropuzupanu na 31 Aexemspn 2022 - 2 494 631

10. Apyru pesepen

Beuuku cymu ca B ‘000 as. 3axonosu pesepsn  O6mm pezepsu O6uo
Caaao xeMm 1 anyapu 2022 r. 192 3156 3348
Aanpuim epextn o1 0bpatHO nposeAenme

HA BPEMEHHH PA3AHKN - 69 69
Caapo xbMm 31 Aexemepu 2022 r, 192 3225 3417

Aamvunn edbexrn o1 0GpaTHO NposBACHHE
HA BPEMEHHH PA3AHKN =

Caapo kbmM 31 mapr 2023 r. 192 3225 3417

11. Heobuuaiian cubmras 1 caeAxnu

anS OTHETHHA HEPHOA HE CAa BL3HHKHAAH C'I)6HTH$I H CACAKH, 3acArariim AKTHBHTE, IacHBHTE,
COGCTBCIII‘U! KAIMTAA, HETHHA AOXOA HAH MMAPHYHHUTE HDOTOIH, KOHTO Ca HeoOHYAHH mopaAn
CBO#A xapam*ep, pHBMCp HAH HeCTOTAa HA HPO}[BACI]HC.

12. Pasxoam 32 Aambum BBPXY AOXOAL

[lpusnarnre pasxoam 3a Aaubk ca Oazmpann Ha Haii-a06paTa  npenenka or crpaHa Ha
PBPKOBOACTBOTO 32 OYAKBAHATA TOAMIITHA CTABKA 34 Kopriopatusen Aanbk 3a 2023 r., upuaokena 3a
cbnnancosmsa pesyATar, peaausupad kbm 31-Bu mapr 2023 r. (OuaKBaHATA TOAMINHA CTAaBKa 32
TPHUMECEHITIA NEPHOA, HPHKAIOUBAmT Ha 31-B1 MapT 2022 1., € Huaa 10 %o).

13. Aoxoa Ha aknus

13.1.  Aoxoa Ha aknus

OCH()BHHHT AOXOA Ha akiua e H3YNCACH, KATO 34 YHCAHTEA € HM3IIOA3IBAHA HECTHATA ncquGa,
ITOAACHKALIIA HA PaSl]pCACAQHHC MCHEAY ﬂHLLHOHCPHT(:‘. ma APY}KCC'I'BOTO.

CPCAHOHPCTCI'A(’_HI-:[S{T Gpoﬁ AKIIMH, U3ITOA3BAH 34 H3YHMCAABAHCTO HA OCHOBHHSA AOXOA HA AKITHA,
KAKTO H HeTHaATA l'quﬂA6a, LIOAACHKAILIA HA paanpeAcAean MCHAY HPHTCHATCAHTE HA ODUKHOBEHN
AKIIHH, € IIPEACTABCH, KAKTO CACABA!
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31 mapr 31 mapr

2023 2022

[Tewanba, moaAemaina ga pasnpesescHne (B AB.) 449719 214 549
Cpeano npereraes Opoii akIuu 2494 631 2494 631
0.18 0.09

OcHoBeH AOXOA Ha aKius (B AB. 32 AKIHs)

14. CaeAxn: CBC CEBP3aHM AHDA
Csbpsannre AHIa Ha APYAECTBOTO BKAIOYBAT AKIIHOHEPH, ABIIEPHH LPEAUPHATHA, KAIOYTOB

}’HPHBAEHCKH TEPCOHAA H CACAKH C APYIH CB'bPSaHH AHIA TTOA 06LLl KOHTPOA.

Ako He e H3PHYHO YHOMCHATO, TPAH3AKIIHATE CbC CBbpP3aHH AHIIA HE Ca ['I3B"th_[BaH_H npa
CHCITHAAHH YCAOBHA U HC Ca IPCAOCTABAHA HAT IMOoAYVYIaBAHN HHKAKBI FapaHITam.

14.1. Caeaxn ¢ aknmonepu
3Lmapr 3Llmapr

2023 2022

‘000 ‘000

AB. AB.

I Ipodancba na AMA, cmoku u yeayzu: 39 17

[lokynka na cmoxu u yeayeu 9 3
14.2. Caeaxu ¢ AbIIepHE NpeATpHATIN

3lmapr 3l.mapr

2023 2022
‘000 ‘000
AB. AB.
TIposarc6a Ha cToxu u ycayru
[ podasnia na yeayen & 2
Ilpesocrasenn/Buprara 3aemu
Auxeu no npedocmasenu sacru 65 14

Ilpedocmasenu saenn (246) (101)
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14.3. Caeaxu ¢ Apyru CBBP3aHI AHIA TOA 06T KOHTPOA

3lmapr 3l.mapr

2023 2022

‘000 ‘000

AB. AB,

Auxeu no npedocmasenu saemu 1 7

14.4.  Caeaxn ¢ KAIOUOB yIPaBACHCKH mEPCOHAA

Karouosusr YHPZBAEHCKH HCPCOHEU\ Ha APY}KCCTBOTO BKAKNOYBA YACHOBCTE HA C'bBCTﬂ. Ha
AHI)CK'I‘OPI’H‘C. B’b3HaI'])ﬂ}MCHHﬂ'I'B Ha KAMOYOBHA YIOPAaBACHCKH IIEPCOHAA BKAIOYBAT CACAHHTE
paz.onH:

3Lmapr 3l.mapr
2023 2022
‘000 aB. ‘000 as.

Kpatkocpounu sbanarpamaenms:

3a11A2TH, BEAIOYHTEAHO bonycH 17 17

Pasxoan 3a conmaann OCHTYPOBKH 3 3
O61mo xparkocpounn 20 20
Bb3HATPAXKACHHAA

15. Ycaosuu akTusu u ycAOBHA nacusn

ﬂpe3 OTUCTHHAT HCPHOA HAMA IIPEAﬂ'BCIIPI paSAH'—IHI‘I rapaﬂunonmd H HPaBHH HCKOBC KbM
Apyxectsoro.

16. Cu6mrua caea kpas na oruerHus IIEePHOA

He ca sp3nwkmasm KOPHTHPAIIH ChOHTHA HAH APYTH 3HAYHTEAHW HEKOPHIHPAITH ChOHTHA
MEHKAY AATATA HA MEKAHHHHA CHKpATEH ¢punancos order mw aarata ma OAODpEHHETO My 3a

nyOAMKyBaHe.
17. Oaobpenne na mesxAnHEUS CBhKpaTeH (PHHAHCOB OTYET

Memanuunar corparen chunancos oruer kpm 31 Mapr 2023 r. (BkAlounHTEAnO CpaBHHTEAHATA
unpopmama) e gaobpen u upuer or Cpsera ma Aupekropirre Ha 27.04.2023 1.

Cberasma: 4 / Hsn. Aupexrop: |
CuAsus WOBQ Maprun [Tbpsa
27.04.2023 ron.

rp. Codnsn



