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[TOSICHEHMA KbM KOHCONMMAMpPaHUa oMHaHCOB OTYET

1. MpeameT Ha genHocCcT

OcHoeHaTta genHocTt Ha ,XVMCHAB BEbIIFTAPUA" ALl 1 HeroBuTe OblLUEpHU NpegnpuaTug
(,pynaTta”) ce cbCTOM B U3BBPLUBAHE HA YCIYrn HA OUPMK U TpaagaHu N CBbpP3aHUTE C TAX
CKnagoBa, TPaHCMNOpPTHA M APYrM AENHOCTU; OTAABaHEe Nog HaeM Ha TbProBCKW, CKIaLoBU U
oduc nnowm; MNpovM3BOACTBO Ha TECTEHM M MaKapoOHEHW W3Aenusi; U3BbpLUBaHE Ha
TYPUCTUYECKM YCMYrM, CBBbP3aHNW C BbBTPELEH W MeEXAyHapodeH Typu3bM, KaKToO U
TPaAHCNOPTHM YCIyru; NPON3BOACTBO U TbProBUs C €NTeKTPOAOMAKUHCKN ypeau; CHeTOBOLHO-
MHPOpPMaUMOHHa OEeNHOCT W NpefocTaBfAHe Ha ApPYrn YCryru, TbProBUS C XUMWUYECKU
NPOAYKTW.

Mpeanpuatneto marka XVMMCHAB BbJITAPUA” ALl nma 3a OCHOBHa LEWHOCT ynpaBreHne
1 oTgaBaHe nog HaeM Ha MHBECTULMOHHM MMOTM B T. Y. 3€MU, TbProBCKW, CKNagoBu N oumc
NroWM, KaKTO U Ha CBbP3aHUTE C TAX CKNaAOBWM U TPAHCMOPTHWM OEWHOCTU. [pyXecTBOTO
ynpaBnsiBa KpeaUTU U B3EMaHUsI, OTMYCHATX MbPBOHAYaHO OT HETO C (PUKCMPaHM MiaLlaHus,
KOUTO He ce TbpryBaT Ha akTuBeH nasap. Kpegutute ce onuxesaBaT No meToda Ha
edeKkTMBHaTa Nnxea, KaTto ce M3Non3BaTt NasapHn NMxBeHn HuBa. CbLyo Taka [pyKecTBOTO
N3BbpLUBA MOKYMKO-NpoAaxba Ha CTOKM U YyCryrn, KOUTO He ca 3abpaHeHn 1 He ce M3UCKBa
crneunaneH InuueH3; TbproBcka AEWHOCT B CTpaHaTa M 4YykbuHa C XMMUYECKM W Opyru
NPOAYKTW; BHOC U U3HOC; NPOM3BOACTBEHA, CTPOUTESNHA N PEMOHTHA AENHOCT, KakTo 1 Apyru
AEVHOCTN, KOUTO He ca 3abpaHeHun OT 3aKoHa.

XUMCHABE BBITTAPUA” AL ¢ EWK 115051489 e pernctpuMpaHo KaTo akLWUOHEPHO
apyxecTtBo npe3 mecey Mar 1996 r. cbc CbaebHo peweHne Ne 5345/16 man 1996 r. Ha
MnoBaMBCKMA OKpBXEH cba. CemanuuieTo M agpechbT Ha ynpaBneHve Ha [pyXecTBOTO €
Penybnuka Bwnrapus, rp. Codoua 1271, xk. Unnanun, yn. Cknagosa 6a3a Ne1.

He e u3BbpwBaHa nNpoMsiHa B HaMMEHOBaHWETO Ha [lpyXeCcTBOTO-manka OT Kpasi Ha
npeaxogHnsa oT4eTeH NEPUOA.

Akunnte Ha ,XumcHab Bvnrapus” AL ca permctpupanu Ha Bbnrapckata doHgoBa 6opca u
ce TbpryBaT Ha OCHOBEH nasap Ha akuuun — CermeHT Akuum Standard, ¢ 6opcoB ko

58E, ISIN: BG11EMTOAT16.

OpyxecTBOTO-Maika Ha ['pynaTta HAMa KparHo Npegnpusatue-manka.

[pyXecTBoTO Malika Mma efgHOCTENeHHa cucTema Ha ynpasrieHue M ce MpeacTasnsisa u
ynpaensiea ot CbBeT Ha [lupektopute B CbCTaB:

MeenuHa Benesa PaxHeBa — Npeacenarten Ha CL,
Mapwo Pagkoe [ovikoe — YneH Ha C[]
MapTuH CedepuHoB MNbpBaHoB — YneH Ha CI n 3nbnHMTeneH anpekTop

pynaTa ce npegcraesngasa ot NanbnHutenHua gupekrop MaptnH CedepuHos MbpBaHoB.
BpoAaTt Ha nepcoHana Ha gpyxecTtBaTa oT rpynarta kbM 31 gekempu 2021 1. e 120 criyxuTenu.

MHdopmaumna OTHOCHO HaMMeHOBaHMETO, CTpaHaTa Ha ydpensBaHe, ASArOoBOTO yyacTue U
NpaBoOTO Ha rfac 3a BCAKO AbLUEpHO APYXKeCTBO, BKIOYEHO B KOHconupauuaTa, e
npepocrtaseHa B [odacHeHue 5.

2. OcHoBa 3a U3roTBsiHe Ha KOHCONMUAUPaHUA (PUHAHCOB OTYeT

KoHconngupaHuaT duHaHCOB oOT4yeT Ha [pynata e cbCTaBeH B CbOTBETCTBME C
MexagyHapogHuTe cTaHgapTv 3a (PMHaAHCOBO OTyYuTaHe, pas3paboTeHn u nybnvkyBaHW OT
CbBeTta no mexayHapogHu cuyetoogHu ctaHgaptn (CMCC) u npueTtun ot EBponenckus coto3
(MC®O, npuetn ot EC). lNo cmucbna Ha naparpadp 1, Todka 8 ot [onbnHuTenHute
pa3nopenbu Ha 3akoHa 3a CYETOBOACTBOTO, Mpunoxum B bbnrapusa, TepmuHbT ,MCOO,
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npuetn ot EC* npegcraenasaT MexayHapooHuTte cyetoBogHu ctaHaaptn (MCC), npueTtu B
cvoTtBeTcTBUE ¢ PernamenT (EO) 1606/2002 Ha EBponenicknsa napnameHT u Ha CbBeTa.

KoHconuaupaHumat @uHaHCOB OT4eT € CcbCTaBeH B 6Obnrapcku neesa, KoeTto e
dyHKUMOHanNHaTa BanyTa Ha npeanpuaTMeTo Manka. Bcuyku cymn ca npeactaBeHun B Xunagu
nesa (‘000 nB.) (BKMOYUTENHO cpaBHUTENHaTa nHpopmauma 3a 2020 r.), OCBEH ako He e
NMOCOYEHO APYro.

KoHconuaupaHnsaT ouHaHCOB OTYET € CbCTaBEH NPU cna3BaHe Ha NpUHUMNa Ha AeUCTBaLLO
npeanpuaTme M Kato ca B3eTW npeasua Bb3MOXHUTE edeKkTM OT MpoabiPKaBaloTo
Bb3dencTtBne Ha naHgemusita oOT kopoHaBupyc Covid-19 wn HebnaronpusTHaTta
MexayHapoaHa obCTaHOBKa, CBbp3aHa C TeKylMTe BOEeHHM AencTBua mexay Penybnuvka
YkpanHa u PyckaTa pegepaums.

Bbnpekn oTnagaHeTo Ha NPOTUBOENMAEMMWONIOIMYHUTE MEPKM U Bb30OHOBSBAHETO Ha
OEeNHOCTTa Ha gpyXecTtearta, MHOro MKOHOMWYECKM CEKTOPW OCTaHaxa 3acerHatu ot epekTute
Ha naHgemusTa OT KOpoHaBupyc. MaKpOMKOHOMUYECKUTE MPOrHO3WM Ha CBETOBHUTE
WHCTUTYUUKN o4akBaT obLio HamaneHne Ha BBl Ha Bbnrapus ¢ oo 7 % Ha roguwHa 6asa u
Bb3CTaHOBSIBAHE Ha NPEeOKPU3NUCHMUTE paBHMLLA Ha pbCT (CTabunmnsauus) Ha MKOHOMUKaTa
npes 2-3 Tpumeceyne Ha 2021 .

KopoHaBupyc naHgemusTa goBede A0 3HauMTenHa BOMATUIIHOCT Ha (MHAHCOBUTE W
CTOKOBUTE Nasapw B bbnrapusi n B cBeToBeH Mawab. Pa3nvyHu npaBuTencTea, BKIIOYNTENHO
Bbnrapckoto, 00siBUXa Mepku 3a npedocTaBsHE KakTo Ha UHaAHCOBa, Taka W Ha
HedpMHaHCOBa MNOMOLL, 3@ 3aCerHaTuTe CEeKTOpPU M 3acerHaTnTe GU3HeC opraHnsaumu.

Bbnpekn ToBa, NaHOeMusiTa He ce OTpasn 3HAYNTENHO BBbPXY PUHAHCOBOTO CbCTOSAHUE U
pesyntatute oT genHocTTa Ha [pynarta npes 2021 r.

B Te3n ycnoeusi pbkOBOACTBOTO HamnpaBu aHanus3 1 npeueHka Ha crnocobHocTTa Ha pynata
[Aa NpoabimKM CBOSITA OEWHOCT KaTo AeWcTBallo npeanpusTne Ha Gasa Ha HanuyHaTa
nHopMaums 3a npeaBuaMMoTo ObAelle U PbKOBOACTBOTO oOvakBa, 4ye [pynata uma
AOCTaTbyHO (PMHAHCOBM pecypcu, 3a Aa NPOAbIIKM onepaTvBHaTa CcuM AeWHOCT B Gnnsko
Obaelle v NpoabikaBa Aa npunara npuHuMna 3a AeycTBaLLo NPeanpuUsiTUe Npu 3roTBAHETO
Ha KOHCONMMANPaHUAT (PUHAHCOB OTYET.

PbKOBOACTBOTO CbLLIO Taka aHanuanpa AeTaniHO BCUYKN PUCKOBE U TEHOEHLMN, CBBbP3aHN C
KMMMaTUYHUTE MPOMEHN U BIUSIHUETO HA AeNHOCTTa Ha eMuTeHTa Bbpxy npobnemwute,
CBbp3aHu ¢ knumaTa. Cnepa U3BbPLLEHNS aHanms, pPbKOBOACTBOTO HE YCTAaHOBU CbLLECTBEHM
PUCKOBE 3a EMUTEHTA, CBbP3aHU C KNMMaTta U cu1Ta, Ye Te3n BbMPOCU HAMAT CbLLECTBEHO
BNUsIHWE BbpPXY (DMHaHCOBUTE OoT4eTH Ha [pynaTa.

3. I'IpomeHM B cHeToBOAHaTa NOJIUTUKA

3.1. HoBu cTtaHgapTN, N3MEHEeHUA U pas3sicHeHuss kbm MC®O, kouTo ca Bnesnu B
cuna ot 1 aHyapu 2021 r.

pynaTta e npuena cnegHWTe HOBM CTaHAapTW, U3MEHeHMs U passcHeHus kbm MCOO,
nsgageHn ot CbBeTa No MexayHapoaHu cH4eTOBOAHM CTaHAapTu n ogobpern ot EC, kouTo
Cca yMeCTHU 1 B cuna 3a (pmHaHcoBUTE OTYeTU Ha [pynaTta 3a roguwHusa nepuoa, 3anoysaly,
Ha 1 aHyapu 2021 r., HO HAMAT 3HAYUTESTHO BNUSIHME BbPXY (PMHAHCOBUTE pesynTaTu unm
nosvumm Ha pynara:

e MC®O 4 3acTtpaxoBaTtenHu gorosopu — otnaraHe Ha MC®O 9 B cuna ot 1 saHyapwm
2021 r., npuet oT EC

e MC®O 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pedopma Ha pedepeHTHUA
nuxeeH npoueHT — ®aza 2 B cuna ot 1 aHyapu 2021 r., npueta ot EC

e MCDO 16 JlnsunHr: HamaneHue Ha HaemuTe, cBbp3aHn ¢ Covid-19 cnepg 30 toHK 2021
r., B cuna ot 1 anpun 2021 r., npuet ot EC
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3.2. CrtaHOapTu, U3BMEHEHUs1 U pa3siCHeHUs, KOUTO BCe OLle He ca Bre3nu B cuna m
He ce nNpunarar oT no-paHHa garta ot lpynarta

Kbm pgaTtata Ha ogobpeHune Ha TO3uM MHAHCOB OTYET ca NyOrvKyBaHW HOBM CTaHOAPTW,
N3MEHEHMSA N pa3ACHEHMS KbM CbLLECTBYBaLLM BeYe CTaH4apTU, HO He ca BMNe3nu B cuna unm
He ca npuetn oT EC 3a pnHaHcoBaTa rogmHa, 3ano4ysawla Ha 1 aHyapu 2021 r., n He ca 6unu
NpWnoXeHu OT No-paHHa gaTa oT ['pynarta. He ce oyakBa Te Aa nmart CbLLeCTBEH e(heKkT BbpXyY
KoHCONuanpaHuTe UHAHCOBM OT4eTM Ha [pynata. PbKOBOACTBOTO O4YakBa BCUYKU
CTaHOapTU U uaMeHeHus ga 6baaTt npuetTn B cyeToBOAHaTa nonutuka Ha [pynarta npes
NbpBUS Nepuoa, 3anoysall cnen gataTta Ha BNM3aHeTo UM B cuna.

npOMeHVITe Ca CBbp3aHn CbC cnegHUTe CtaHgapTn:.

e U3meHeHuna B MCPO 3 Busnec KombuHauyum, MCC 16 MIMoOTK, MaLLUHA K
cbopbxeHusi, MCC 37 NMpoBun3nK, yCroBHU 3a4bINKEHMS U YCITOBHU akTUBM B cuna
oT 1 aHyapu 2022 r., npuetun ot EC

o [opunwHn nogo6perns 2018-2020 r. B cnna ot 1 aHyapu 2022 r., npueTtn ot EC

o /3meHeHus B MCPO 17 3acTtpaxoBaTenHu gorosopu B cuna ot 1 aHyapm 2013 r.,
npuet oT EC

o U3meHeHus B MCC 1 lNpeacTtaBsHe Ha pmnHaHcoBuTe oTtyeTn: Knacudukaumnsa Ha
nacuBuTe KaTto TeKyLUM M HeTekyLm, B cuna ot 1 aHyapm 2023 r., BCe oule He e
npuet oT EC

o /3ameHeHus Ha MCC 1 lNpegcraBsHe Ha uHaHcoBuTe otvetTn, MCPO U3aeneHus
3a npunoxeHune 2: OnoBecTaABaHe Ha CYETOBOAHM MNONUTUKK, B cuna oT 1 aHyapu
2023 r., BCe olle He ca npuetn ot EC

e MN3ameHeHus B MCC 8 CuyeToBogHa NonnTuka, NPOMEHN B CHETOBOAHUTE
NpMBNN3nNTENHN oueHkn u rpelwkn: OnpegeneHne Ha CHETOBOAHM NPUBNN3NTENHU
oLeHku, B cuna ot 1 aHyapu 2023 r., BCe oLle He ca npuetn ot EC

o U3meHeHus B MCC 12 JaHbum Bbpxy Aoxoga: OTcpodeHnTe AaHbLUM CBbP3aHn ¢
aKTMBM M NAaCMBMK NPOU3TUYHALLM OT EANHUYHWU TpaH3akuun B cuna ot 1 saHyapu 2023
r. Bce owe He ca npuetn ot EC

o U3meHeHus B MCPO 17 3acTtpaxoBaTenHu goroeopu: NbpBoHavanHo npunaraHe Ha
MC®O 17 n MC®PO 9 — CpasHutenHa nidopmauma B cuna ot 1 aHyapu 2023 r., Bce
owe He ca npueTtn ot EC.

e /3ameHeHus B MCPO 14 ,OTcpodeHn CMETKM Npu perynnpaHn ueHn” B cuna ot 1
saHyapu 2016 r., Bce oLle He ca npuetn ot EC.

4, CyeTOoBOAHA NONUTUKA
41. OOwWM nonoxeHus

Han-3HaunmMmTe CH4ETOBOAHWN NOMUTUKN, npunaraHn npu N3rotBAHETO Ha TO3N KOHcCoNMaupaH
CbI/IHaHCOB OTYHET, Ca npeacrtaBeHn Nno-aony.

KoHconmaupaHusaT MHaAHCOB OTYET € M3rOTBEH NPU Cna3BaHe Ha NPUHLIMNNTE 3a OLieHsIBaHe
Ha OTAEeNnHUTEe BUAOBE aKTUBMW, MacuBu, NPUXoaM U pas3xoan, cbrnacHo MC®O. BasuTte 3a
OLlEHKa Ca OMnoBEeCcTeHM MNoApoOHO Mo-HaTaTbk B cyeToBOAHATA MOMUTUKA  KbM
KOHcONUAnpaHus PUHaAHCOB OTYeT.

Cnepnga na ce otbenexu, 4e Npu U3roTBSHETO Ha NpeacTaBeHUss KoHconuamnpaH prMHaHCOB
OTYET Ca U3MNON3BaHN CYETOBOAHM OLIEHKM U OonyckaHus. Bbnpekn ye Te ca GasupaHu Ha
nHopmaumsa, npegocTaBeHa Ha pPbKOBOACTBOTO KbM [Jdartata Ha W3roTBSHE Ha
KOHCONMMAUpaHUs (UHAHCOB OTYET, peanHuTe pesynTaTu MoraT [da Ce pasnuyaeaTt oT
HanpaBeHUTe OLEHKN 1 OoMyCKaHUs.
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4.2. npeACTaBﬂHe Ha KOHconMnanpaHusa (*)VIHaHCOB oT4yeT

KoHconngupaHuaT omHaHCOB OTYET € npeacTtaBeH B cboTBeTcTBne ¢ MCC 1 ,[peactaesiHe
Ha dmMHaHcoBM oT4yeTn®. 'pynaTa npue ga NpeacrtaBs KOHCONMAMpaHUS OTYET 3a nedvanbarta
unu 3arybarta v gpyrmua BceobxsaTteH OXOA B €QUHEH OTYET.

B koHconuaupaHusi oT4eT 3a (PUHAHCOBOTO CbCTOSIHME CE MPEeAcTaBAT ABa CPaBHUTENHU
nepvopa, koraTo [pynata npunara c4eToBOAHA MONUTUKA PETPOCNEKTUBHO, Npensvucnsiea
PETPOCNEKTUBHO MO3ULMM B KOHCONWUAMPAHUS (DMHAHCOB OTYET UMM npeknacuduumpa
no3vLUMN B KOHCONMMAMPaHMS (DUHAHCOB OTYET M TOBa MMa CblLUECTBEH edeKkT BbpXy
nHopMaUmMaTa B KOHCONUAMPaHMS OTYeT 3a (PUHAHCOBOTO CbCTOSIHME KbM Ha4anoTo Ha
npeaxo4Husi Nepuog,.

lpynaTa He e npeacTaBuna ABa cpaBHUTENHM nepuoga 3a 2021 r., Tbil KATO HUTO €A4HO OT
obcTosiTencreata He € HacTbNUIO.

4.3. Bbasa 3a koHconnaauusa

BbB (puHaHcoBMSA oOT4eT Ha [pynata ca KOHCONMOMPaHUW UHAHCOBUTE OTYETU Ha
npeanpuaTUETO Malnka 1 BCUYKM AbluepHu npeanpuatns kbm 31 gekemepu 2021 r. ObLuepHu
nNpeanpuaTUS ca BCUYKW NPEeAnpUATUsi, KOUTO Ce HaMmpaTt nog KOHTpona Ha KomnaHusaTa
Mawka. Hanuue e KOHTPOrsI, KoraTto KoMnaHusiTa Manka € U3fnoxeHa Ha, Ui uma npasa BbpXY,
npoMeHnMBata Bb3BPbLLIAEMOCT OT CBOETO YyyacTMe B NpeanpusaTMeTo, B KOeTo €
WHBECTMPAHO, U UMa BB3MOXHOCT [Aa OKaxe Bb3L4ENCTBUE BbpXy Tasn Bb3BPbLLAEMOCT
nocpeacTBOM CBOUTE MPaBOMOLLMS BbPXY NpeanpusitTueTo, B KOETO € MHBECTUPaHO. Beuyku
ObLUEPHN NpeanpusaTus UMaT oTYeTeH nepuon, Npuknyesaly kbM 31 gekeMBpu.

Bcuykn BbTpeLLHOrpynoBm CAENKM 1 canga ce envMUHMPAT, BKITHYUTENHO HepeanuampaHute
ne4anobu n 3arybu oT TpaH3akuum Mexay Apyxectea B [pynata. Korato HepeanusupaHute
3arybuv oT BbTPELUHOrPYNoBu NPoAaXxbu Ha akTUBK Ce eNUMUHUPAT, CbOTBETHUTE aKTUBU Ce
TecTBaT 3a obeslUeHka OT rnegHa Toyka Ha [pynata. CymuTe, npeacTaBeHW BbB
hbrMHaHCOBUTE OTYETU Ha AblLUEepHUTE NPEeanpUaTUS ca KOpUrMpaHu, KbaeTo e Heobxoamnmo,
3a [la ce ocurypuv CbOTBETCTBME CbC CHETOBOAHATa NonuTuka, npunaraHa ot [pynara.

Meyanba wnu 3ary6a u gpyr BceobxBaTeH OOXO4 Ha AbLUIEPHU NpeanpusiTusi, KouMTo ca
npuaooduTy NNy NpoaadeHn Npes roavMHaTta, ce Npu3HaBaT OT AataTa Ha NpuaobuBaHeTo, Unu
CbOTBETHO [0 AaTtaTa Ha npoaaxbaTta nm.

HekoHTponupawloTo yyacTne kaTto 4YacT OT cobOCTBEHMA kanuTan npeacraBnsasa AenbT OT
neyan6aTta wnu 3arybata M HETHWUTE aKTUBM Ha ObLUEPHOTO NPEAnpUATUE, KOUTO He ce
nputexasat o7 [pynata. O6wmaT BceobxBaTeH foxod wnum 3aryba Ha ObLIEPHOTO
npeanpusTMe ce OTHacs KbM  CODCTBEHULMTE Ha NpeanpuatneTo Manka u
HEKOHTpONUpaLmTe ydacTusi Ha 6asaTta Ha TEXHUSA OTHOCUTENEH AN B COOCTBEHMA KanuTan
Ha OblepHOTO npeanpusTue.

Ako [lpynata 3arybu KOHTPON Haa AbLEpHOTO nNpeanpusaTue, BCSKakBa WMHBECTULNS,
3aabpkaHa B OMBLLETO ObLLEPHO NpeanpusiTue, ce npMaHaBa no cnpaBeanmMsa CTOMHOCT KbM
JaTaTa Ha 3arybaTa Ha KOHTPOJ1, KaTo npoMsiHaTa B 6anaHcoBaTa CTOMHOCT ce OTpassiBa B
neyan6ata unu 3arybarta. CnpaBegnvBaTta CTOMHOCT Ha BCSAKa MHBECTULMS, 3adbpXKaHa B
OMBLUETO AObLUEpHO MpeanpusaTve KbM gatata Ha 3aryba Ha KOHTpon ce cuuita 3a
crnpaBeanuBa CTOMHOCT NpY MbpBOHAYanHo Np1M3HaBaHe Ha (PUHAHCOB aKTUB B CbOTBETCTBUE
¢ MCC 39 ,®nHaHCOBU UHCTPYMEHTU: NPU3HABaHe 1 OLUeHABaHE" UNn, KbAEeTO € YMECTHO, 3a
cebecToMHOCT Mpu MbpPBOHAYarHO MpM3HaBaHE Ha WHBECTULMS B acouMMpaHO Wnn
CbBMECTHO KOHTpONMpaHO npeanpuaTne. B gonbnHeHMe BCUMYKM CyMu, Npu3HaTU B OpYyr
BceoOxBaTeH A4oxop Mo OTHOLIEHNE Ha TOBA AbLLEPHO NPeanpusaTie, ce oT4MTaT Ha cbllaTta
6a3a, kakto 6u 6Guno Heobxoammo, ako [pynata aupekTHO ce e Buna ocBoboguna ot
CbOTBETHUTE aKTMBW UNN NacusBm (Hanp. peknacuduumpaHm B nevandara unu 3arybarta mnm
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OTHECEHU OANPEKTHO B HEpa3npeaesieHara nevanda cbrnacHo U3NCKBaHUATA Ha CbOTBETHUSA
MCO).

Mevan6aTta wnu 3arybata OT OTNMCBAHETO HA MHBECTMUMS B ObLUEPHO npeanpustue
npeacTaBnsiBa pasnukaTa mexay i) cymaTa OT crnpaBeffiMBata CTOMHOCT Ha MOfly4YeHOTO
Bb3HarpaxaeHue v cnpaeegnivBata CTOMHOCT Ha BCsika 3abpXKaHa MHBECTULMSA B OMBLLETO
OblUEepHO Npeanpuatre u ii) banaHcoBaTa cyma Ha akTUBUTE (BKIHOYUTENHO penyTauusi) u
nacuBMTe Ha ObLLEPHOTO NPeanpusiTue N BCAKaKBO HEKOHTPONMPALLO yyYacTue.

4.4, BusHec KOMOUHaLUKN

Bcuukn Gu3Hec KomOuHauum ce oTyMTaT CYETOBOAHO MO MeToda Ha MNoKynkata.
MpexBbpNeHOTO Bb3HarpaxaeHue B OM3HeC KOMOMHaAUMS ce OLeHsiBa Mo chnpaBennvea
CTOMHOCT, KOSITO Ce M34uCrsiBa KaTo cymaTa OT CrpaBeAnuBUTE CTOMHOCTM KbM AaTaTta Ha
npuoobuBaHe Ha akTUBUTE, NPEXBbPEHN OT Npuaobuealms, noetute ot npuaobuealms
3a0b/MKEHUS KbM OUBLLUTE COBCTBEHULM HA NPUAOOMBAHOTO NPEeANnpUSTUE U KanuTanoBuTe
yyactusi, emutupaHn oT [pynaTta. [IpexBbpreHOTO Bb3HarpaXaeHue BK4YBa
cnpaBegnuBaTa CTOMHOCT Ha akTMBM WM NacuBW, BBL3HWKHANM B pes3ynTaT Ha
Bb3HarpaxaeHus nog ycnosue. Pasxoaute no npnaobveaHeTo ce oTymTaT B nevandara unm
3arybaTta B nepvoga Ha Bb3HUKBAHETO VM.

MeToabT Ha MoKynkaTa BKMO4YBA MNpU3HaBaHe Ha pasrpaHNYMMUTE akTUBM U MacvBM Ha
npuaobmBaHOTO NpeanpusITUE, BKITHOYUTENHO YCIOBHUTE 3a4biMKEeHUs!, HE3aBUCUMO fanu Te
ca 6unu npusHaTN BbB (hMHAHCOBUTE OTYETH Ha NpuaobrBaHOTO NpeanpusTue npeam usHec
komMBuHaumaTa. Mpu NbpBOHAYaNHOTO NPU3HaBaHe akTMBUTE U NacuBUTE Ha NPUOOOUTOTO
AbLLEPHO NPeanpuaTe ca BKIKOYEHN B KOHCONMMANPAHMS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE
no TsiXHaTa crnpaBefnvBa CTOMHOCT, KOSITO CMyXM kaTo 6as3a 3a nocrnefBallo OLeHsiBaHe B
CbOTBETCTBUE CbC CYETOBOAHATA NonuTuKa Ha MpynaTa.

3a Bcaka OmsHec koMOuHauums [pynata oueHsiBa BCAKO HEKOHTpPONMpalo y4yactve B
NpuaobuBaHOTO NpeanpuaTue, KOETO NpeacTaBnsaBa AAN OT COGCTBEHUSA My KanuTan u Aaea
NpaBo Ha NMKBUOALUMOHEH OS5, UK MO crnpaBeaiuBa CTOMHOCT MIK MO NPOMOpPLUMOHANeH asan
Ha HEKOHTPONMPALLOTO y4acTue B pasrpaHUYMMUTE HETHW akTMBM Ha npuaobuBaHoOTO
npeanpuaTne. [pyrute BUOOBE HEKOHTPONUPALLO y4yacTue Ce OueHsBaT Mo crnpaBeanvBa
CTOMHOCT UIK, ako e NpuIoXmnmo, Ha 6asa, onpegeneHa B gpyr MCoO.

PenytaumaTta ce npu3HaBa cnepn onpefenisiHe Ha BCUYKM pasrpaHUyMMyM HemaTtepuanHm
akTmBu. Ta npeacTaBnsiBa NPeBULLEHNETO Ha cymarta OT a) cnpaBeanvBaTa CTOMHOCT Ha
NPexBbPIEHOTO Bb3HarpaxaeHne KoM gatata Ha npugobusaHe m 6) pasmepa Ha BCSKO
HEKOHTPONUpPAaLLo yvacTve B nNpuaobuBaHOTO npegnpusitue n B) B OM3HeC KombuHauus,
nocTurHaTta Ha eTanu, cnpaBeanuBaTa CTOMHOCT KbM AaTaTa Ha npuaobuBaHe Ha AbpPXKaHOTO
npegn kanuTanoBo YyyactMe Ha [pynata B npugobuBaHOTO npeanpusaAtve, Hag
cnpaeegnMBaTa CTOMHOCT Ha pasrpaHMYMMUTE HETHM aKTMBM Ha NpMaoOUBaAHOTO OPYKECTBO
KbM pgartata Ha npugobuBaHe. Bcako npeBuweHne Ha cnpaBegnvBaTa CTOMHOCT Ha
pasrpaHMuYMMUTE HETHWU aKTMBW Hag M3dMciieHaTa Nno-rope cyma ce npvsHaea B nevanbara
unu 3arybata HenocpeacTBEHO cnen npuaoduBaHeTo.

MNpn 6usHec kOMOBUHaALMA, NOCTUrHaTa Ha eTanu, [pynaTta npeoueHsiBa ObPXaHOTO nNpeaun
KanutanoBo y4acTue B NpuaobrBaHOTO NpeanpusaTe No cnpaBennvea CTOMHOCT KbM AaTaTa
Ha npugobusaHe (T.e. KbM gaTaTa Ha npugobuBaHe Ha KOHTPOM) 1 NpU3HaBa NpomMsTvyallaTa
neyanbara unu 3arybarta, ako uma Takvea, B ne4anbara unu sarybata. Cymute, npusHatu B
Apyrma BceobxBaTeH O0XOA4 OT OANOBO yyacTue B npuaobuvBaHOTO npeanpusatve npeauv
AartaTa Ha npugobuBaHe Ha KOHTPON, ce Npu3HaeaT Ha cbluaTa 6asa, kakTo ako pynaTta ce
e ocBoboanna AMPEKTHO OT AbPKaAHOTO Npean KanuTanoso yvacTtue.

AKO MbpBOHAYanHOTO CHETOBOAHO OTYMTaAHE Ha BU3HeC koMOMHaUMATa HE € NPUKITIYEHO 40
Kpasg Ha OT4YeTHUSA nepuon, B KOUTO Ce ocbllecTBABa koMbuHauuaTa, [pynata oTtuuta
NPOBU30PHM CyMU 3a CTaTUUTE, 3a KOMTO OTYUTAHETO He e npuknioyvmno. MNpes nepnoaa Ha
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OLleHsIBaHe, KOWTO He MOXe [a HaaBulaBa edHa roguHa oT aartaTta Ha npuaoGuBaHe,
MpynaTa kopurmpa cbC 3aJHa AaTta Te3u NPOBU3OPHW CYMU WUIKU Npu3HaBa AOMbIHUTENHU
aKTMBM WNM MacuBu, 3a Aa oOTpasuM HoBaTa mMornydeHa WHdopMauus 3a aktute u
obcTosiTencreara, KOMTO ca CblUECTBYBanM KbM Aartata Ha npuaobveaHe u, ako ca 6unu
N3BECTHW, LUsIXa [a NOBMUSST Ha OLleHKaTa Ha CyMUTe, MpU3HaTh KbM Tasu aara.

Bcako Bb3HarpaxgeHue nog ycrnosue, AbIMKMMO OT npuaobuBawims, ce npusHaBa Mo
crnpaBeanMBa CTOMHOCT KbM gaTata Ha npuaobuBaHe M ce BKIKYBA KaTto 4acT oOT
NpPexBbPNIEHOTO Bb3HarpaxaeHve B 3aMmsiHa Ha npugobusaHoTo npegnpuatre. MNocnegsawym
NpOMeHW B chpaBegnMBata CTOWHOCT Ha Bb3HArpaxgeHueTo Mo4 YCNoBME, KOeTo e
KnacuuumpaHo KaTo akTuB Unv nacue, ce nNpusHaBaT B CbOTBETCTBME C U3NCKBAHUATA Ha
MCC 39 ,®uHaHCOBM WHCTPYMEHTW: Npu3HaBaHe W OueHsBaHe" unu B neyanbarta wunu
3arybata unu kato npomsHa B Opyrusa BceobxBaTeH Aoxod. AKO Bb3HarpaxaeHueTo nopg
ycrioBue e knacuduumpaHo kato cobCTBEH KanuTar, To He ce NpeoLeHsiBa O OKOHYaTENHOTO
My ypexaaHe B cobctBeHus kanutan. [lpomeHn B cnpaBegnvBata CTOMHOCT Ha
Bb3HarpaxaeHneTo rnoA ycriosme, KoUTo npeacraBngasat NnpoBM3OpHM CyMU Npes nepuoga Ha
OoLeHsIBaHe, ce 0TpassBaT PeTPOCMNEeKTUBHO 3a CMeTKa Ha penyTauusTa.

4.5, Caenkn ¢ HeKOHTponMpawm y4yactus

MNMpomeHu B aena Ha MpynaTta B cOGCTBEHMS KanuTarn Ha AbLUEPHO APYXECTBO, KOUTO He BOAAT
A0 3aryba Ha KOHTpOM, ce TpeTupaT KaTo TpaH3akuumM CbC cobCcTBeHVMUM Ha [pynara.
OTYyeTHUTE CTOMHOCTM Ha Aena Ha pynaTta 1 Ha HEKOHTPONMpaLLMTe y4acTusl ce Kopurupat
C Uen oTpassiBaHeTO Ha NMpoMsiHaTa Ha OTHOCUTENHUS UM OSN B KanuTana Ha AblepHOTO
ApyxecTBo. Bcsika pasnuka mexay cymaTta, C KOSITO ca MPOMEHEHW HEeKOHTponupalumTe
yyacTus, U crpaBegsiMBaTa CTOMHOCT Ha MOSy4eHOTO WNM MnaTeHO Bb3HarpaxaeHue, ce
npusHaBa [AMPEKTHO B COOCTBEHMS KanuTanm W ce OTHaca KbM COGCTBEHMUUTE Ha
npeanpusiTMeTo-marika.

4.6. MHBecTMLMM B acouumpaHu npeanpusaTua

AcouumnpaHum ca Te3u NpeanpusaTusi, BbpxXy KouTo [pynata e B CbCTOSIHME [a Oka3Ba
3HAUYUTENHO BMUSHUE, HO KOUTO HE Ca HUTO AbLUepHU NpeanpuaTusd, HUTO CbBMECTHO
KOHTpOnupaHu npeanpuatuda. MHBecTMumMmMTe B acouuupaHy npegnpustua ce npusHasaT
MbpBOHAYanNHoO nNo cebecToMHOCT, a BNocneacTsne ce oT4yMTaT no mMetoga Ha cobCcTBeHus
kanutan. B cebecTtoMHOCTTa Ha WHBECTULMATA Ce BKMAOYBAT pasxogute no HEWHOTO
npungodueaHe.

PenyTauusi unu kopekuun B cnpaeBeanveaTa CTOMHOCT Ha Aena Ha 'pynaTta B acouumpaHoTo
npeanpusiTue, ce BKMOYBa B CTOMHOCTTA Ha MHBECTULMSTA.

AcoumnpaHn ca Te3u npeanpuaTud, BbpXy KouTo [pynata € B CbCTOSHME Oa OKa3Ba
3HAUUTENTHO BINSIHME, HO KOUTO HE Ca HUTO AbLUEpHN NpeanpusaTusd, HUTO CbBMECTHO
KOHTpONupaHu npeanpuatns. MHBecTMUMMTE B acouMuMpaHu Npeanpusatus ce npusHaesar
NbpBOHA4anHo no ce®ecToMHOCT, a BNOCNEeACTBME ce oT4YMTaT MO MeToda Ha coOCTBEHUS
kanutan. B cebGecToMHOCTTa Ha WHBECTUUMATA Ce BKMOYBAT pasxoguTe MNo HEWHOTO
npungobneaHe.

PeI'IyTaLl,I/Iﬂ nnn Kopekuun B cnpasennmBaTta CTOMHOCT Ha aena Ha prnaTa B acouunnpaHoTo
npeonpuaTne, ce BKo4Ba B CTOMHOCTTa Ha MHBeCTUUMATA.

Bcunukm nocneaBalm npoMeHu B pa3Mepa Ha yyactueTo Ha Mpynata B coBCTBEHUS Kanutan
Ha acouuMpaHOTO NpeanpusaTue ce nNpu3HaeaTt B GanaHcoBaTa CTOMHOCT Ha MHBeCTUUMATA.
MNpomeHun, AbmKawm ce Ha nedanbata wnu 3arybata, peanusvMpaHa OT acouMUMpaHoTo
npeanpuaTne, ce oTpasaBaTt B KOHCONUAMPaHWUsS oTYeT 3a nevanbaTa unu 3arybaTa/ oT4eT 3a
neyanbarta unu 3arybata v apyrua BceobxsaTeH goxoa Ha pen “lNevan6a/ (3aryba) ot
WHBECTULUMM, OTYMTAHM NO MeToda Ha cobcTBeHus kanutan”. Te3an nNpoMeHu BKOuYBaT
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nocriedsalla amopTu3auus unu obesleHka Ha onpegeneHata npu  npuaoobuBaHeTo
crpaBeanuBa CTOMHOCT Ha aKTUBW 1 NacyBM Ha acoLMUPaHOTO NpeanpusaTue.

MNpomMeHWTEe B Apyrusi BceobXxBaTeH OOXOA4 Ha acouMUMpaHOTO MNpeanpusaTve, Kakto U B
No3nLUMKN, NPU3HaATU AMPEKTHO B COOCTBEHUSI KanuTan Ha acouuMMpaHoTO NpeanpusitTue, ce
npu3HaBaT CbOTBETHO B ApYrusi BceobxBaTeH A0X04 UNnn B cO6CTBEHUS kanuTan Ha [pynara.
B cnyyaute, B KouMTO JenbT Ha [pynata B peanuavpaHuTe 3aryby Ha acouuMmpaHoTo
npeanpusiTue HaaBULWIKM pa3Mepa Ha y4yacTMeTo W B  acouuMMpaHoTo npeanpusTue,
BKIIOYUTENHO M HeobGesneyeHuTe B3eMaHusi, pynata He npusHaeBa cBOS AOsn B MNO-
HaTaTbLHWUTE 3arybu Ha acouMupaHOTO NpPeanpusiTue, ocBeH ako [pynaTa HsMa MnoeTu
[AOTOBOPHU UNW PaKTUYECKN 3aAbJDKEHUS UMW € U3BbpLUMMA MrawaHus oT UMETO Ha
acouMmpaHoTo npeanpusitTne. AKo BNOCrNeACcTBME acoLMUPaAHOTO NpeanpusiTue peanusupa
neyan6wu, MpynaTa npusHaea cBOs Asn A4OTONKOBA, AOKOMKOTO AENbT Ha neyanbaTa HaaBuLwn
HaTpynaHus asn Ha 3arybute, KOUTo He ca Gunu NpmaHaTK No-paHo.

HepeanusupaHuTte neyanou n 3arybum oT TpaH3akummn mexay 'pynarta u HeliHUTe acoummpaHn
N CbBMECTHM MpeanpusTUs ce enuMUHMpaT OO0 pasMepa Ha Aena Ha [pynata B Te3n
npeanpustus. KoraTto ce envMUHMpaT HepeanusupaHu 3arybu oT npoAaxbw Ha akTuBM,
CbOTBETHUTE aKTUBW Ce TecTBaT 3a obe3LieHKa OT rnefHa Touyka Ha pynara.

CymuTe, oTpaseHn BbB (hUHAHCOBUTE OTYETU HA acoLMMPaHUTE U CbBMECTHU NpeanpuaTus,
ca npeuns4vncneHun, KbaeTo e Heobxoaumo, 3a ia ce OCUrypu CbOTBETCTBUE CbC CHETOBOAHATA
nonutuka Ha pynaTa.

Mpn 3aryba Ha 3HAYMTENHO BNWUSIHWE HaL acouuMpaHo ApyXecTBo [pynata oueHsiBa u
npu3HaBa BCsIKa 3anaseHa MHBECTMUWUS B HEro Nno crpaeeanvBa CTOMHOCT. Bcsika pasnuka
mMexay 6anaHcoBaTa CTOMHOCT Ha MHBECTULMSITA B aCOLMMPAHOTO ApYXeCTBO Npu 3aryba Ha
3HaYUTENHOTO BNUSIHME U cymMaTa OT cnpaBenvBaTa CTOMHOCT Ha 3anas3eHoTo yyacTue u
NOCTbNNEHUsITA NPU OTNCBAHETO ce Npu3Haea B nevanbara wunu 3arybaTa.

AKO [OANOBOTO yyacTue B acouMMpaHOTO OPYXEeCTBO € HamaneHo, Ho 6e3 3aryba Ha
3HAYMTENHO BNUSIHME, CaMO MPOMopLUMOHanHa 4YacT OT CymuTe, Mpu3HaTM B APYrus
BceobOxBaTeH goxon, ce peknacuduumpa B nedyanbata nnu 3arybara.

4.7. Cpenku B YyxpaecTpaHHa BanyTa

Cpoenkute B JyxgecTpaHHa Banyta ce OTyMTaT BbB (yHKUMOHanHata Banyta Ha
CbOTBETHOTO APYXeCTBO OT ['pynaTta no oduuymnanHnsa obmMeHeH Kypc KbM JaTaTta Ha caenkarta
(obsiBeHMs douKeuHr Ha Bbnrapcka HapogHa GaHka). [levanbuTte u 3arybute OT KypcoBM
pasnukv, KOUTO Bb3HWKBAT NPWU YpeXAaHEeTO Ha Te3n CAEeNKkM WU MpeoueHsABaHeTo Ha
NapuvyHUTE NO3MLMKN B YyXKAEeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUSA Nepuoa, ce npuaHasaT
B neyan6arta nnu 3arybara.

HenapvyHute no3uumm, oueHsiBaHM MO WCTOPMYECKa LeHa B YyxAecTpaHHa BanyTa, ce
oTuMTaT No OOMEHHMA KypC KbM faTtaTa Ha cgenkarta (He ca npeoueHeHun). HenapudHute
no3nuun, OLEHsIBaHW NO cnpaBeanvMBa CTOMHOCT B YyXAeCTpaHHa BanyTa, ce otyitaT no
0bMeHHMS Kypc KbM JaTaTa, Ha KOSiITO € onpeferneHa crnpaBeanvBaTa CTOWHOCT.

®yHKUMOHaNHaTa BanyTa Ha OTAeNHWUTe ApyxecTBa oT [pynata He e NPOMeHsiHa B paMKuTe
Ha OTYEeTHMSA Nepwuoa,.

Mpy KOHcCONMMOAUMA BCUYKM aKTMBM WM MacuBM Ce MnpeusducnssaT B Obnrapcku nesa no
3aKMIYUTENHNUA KypC KbM daTtata Ha KoHconuaupanust douHaHcoB oTt4yeT. [puxoaute wu
pasxoauTe ca Npev3YncrieHn BbB BarnyTaTta Ha npeacTaBsiHe Ha [pynaTta no cpeaHus Kypc 3a
OTYETHUA Nepuoa.

4.8. OTyUTaHE NO CermeHTun

PbKOBOACTBOTO Onpefensi onepaTUBHUTE CErMEHTU Ha GasaTa Ha OCHOBHUTE NPOAYKTU Y
ycnyru, kouto npeagnara pynaTa.
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prnaTa pa3BuBa AEenHOCT B cnegHute OM3HEC CerMeHTu:

o [lpoussoacTteo
o Twobprosusa u ycnyrm
o OTtpaBaHe noa HaeM Ha UMOTH

Bcekn oT Tesn onepaTtunBHU CErMeHTn ce ynpaslidBa OTAENHO, TbI KaTo 3a BCsKa npoayKToBa
JINHNA ce mn3non3Bat pasfindHM TexXHONOornu, pecypcn M MapKeTUHroBu nogxoan. Bcnykun
cOoernkn Mmexny cermeHTuTe ce oCbllecCTBABaT Nno UeHU Ha CbOTBETCTBALUM COENIKM Mexay
HE3aBUCUMU CTPaHMN.

Mpn otumTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepatmBHu cermeHTn” ['pynata npunara
NMONMWTUKA Ha OUEHsIBaHe, CbOTBETCTBALLA Ha MONMTMKATa Ha OLEHsiBaHe, M3MNon3BaHa B
KoHCONMAnpaHusa pMHaHCOB OTYeT.

NHdopmaumnsaTa OTHOCHO pes3ynTaTtute Ha OTAeNHWTE CEerMeHTW, KOATO ce npernexaa
perynsipHo OT fvuaTta, OTrOBOPHW 3a B3eMaHe Ha OnepaTUBHM peLUeHUsl, He BKIoYBa
eeKkTuTe OT eauUHUYHN HenoBTapsieMn cbouTUs. PUHAHCOBUTE MPUXOAM U Pa3XOau He ce
BKIOYBAT B pe3yntaTute Ha onepaTtUBHUTE CErMEHTW, KOMTO PEdOBHO Ce npernexanart oT
nvuara, OTTOBOPHM 3a B3eMaHe Ha ornepaTuBHMU PeLLEeHNS.

He ca HacTbnunuM npoMeHW B MeTOAuTE 3a OLeHKka, M3MOoN3BaHM 3a onpedesisiHe Ha
neyan6arta unu 3arybata Ha cerMeHTUTe B NpeaxodHU OTYETHWU nepuoan. He ce npunara
acUMeTPUYHO pasnpeaeneHme Mexay CErMeHTuTe.

4.9. Mpuxoaun

MpuxoanTe BKOYBAT NPUXOAM OT Npogakba Ha NpPoayKUUs, CTOKWU, NpeaoCcTaBsiHE Ha YCnyrn
n opyrm npuxogun. Bugosete npuxoau ca npeactaBeHun B [osicHeHns 25 u 26.

3a ga onpegeny ganuv U kak ga npusHae npvxoau, 'pynata usnonssa cnegHnTe 5 cTbnku:

1 NaeHTndmumpaHe Ha gorosopa C KineHT

2 \peHTuduumpaHe Ha 3agbIikKeHnsTa 3a U3NbJIHEHUE

3 OnpepensiHe Ha LeHaTa Ha caenkaTa

4 PasnpepgeneHve Ha ueHaTta Ha caernkaTta KbM 3aabimkKeHnsaTa 3a U3nbiHeHne

5 MNpuaHaBaHe Ha nNpuxoguTe, KoraTto ca YAOBNEeTBOPEHU 3a4biKEHUATA 3a U3MbIHEHME.

Mpuxooute ce npusHaeaT WM B AafeH MOMEHT WM C TeYeHUe Ha BpPeMeTo, KoraTo unu
pokato pynata ygoBneTBoOpu 3afgbihKeHUsTa 3a U3MbIHEHUE, NPEXBbPNSAKA obelaHnTe
CTOKW WUIKN YCNYT Ha CBOUTE KITNEHTMW.

MpynaTta npuaHaBa KaTo 3a4bIHKeHWs MO AOroBOp Bb3HarpaxaeHue, Nony4YeHo no oTHoLLeHne
Ha Hey[40BMNEeTBOPEHM 3aAbIHKEHNS 3a U3MbIIHEHUE U TV NPEACTaBsA KaTo APYrv 3a0bIHKeHUs
B OTyeTa 3a (PUHAHCOBOTO CbCTOsHME. Mo cblMA HauvH, ako [pynata yaoBneTBOpW
3abiKeHNe 3a U3NbIHEeHWe, Npeaun aa nonyyy Bb3HarpaxaeHeTo, To Npu3Haea B oT4yeTa
3a (OMHAHCOBOTO CbCTOSIHME UMM aKTMB MO A0roBopa, UNu B3emaHe, B 3aBMCMMOCT OT TOBa
Jany ce W3NCKBA HEeWo [JpYyro OCBEeH oOnpedeneHo Bpeme 3a MosflyyaBaHe Ha
Bb3HarpaaeHueTo.

4.9.1. Mpopaxba Ha NPOAYKLMA U CTOKU

MpopaxbaTa Ha MPOAYKUMS WU CTOKM BKNOYBA npogaxba Ha meTanHu ua3genusi, kopabHo
obopyaBaHe, Nekn aBToMOOMNIK, pe3epBHU YacTu U KOHCYMaTUBM 3a TSX, aBTOMOBUITHN rymu
n xummdeckn npogyktu. MNMpuxoa ce npu3HaBa B onpedeneH MOMEHT - koraTo [pynata e
npexBbpnumna Ha KyrnyBada KOHTposa Bbpxy npeaocTtaBeHuTe Npoaykums n ctokn. Cumta ce,
4ye KOHTPONbT € NPEXBBPIIEH Ha KynyBaya, KOraTo KNMEHTBLT € Npuen NpoaykumaTa n CToKUTe
6e3 Bb3paxeHue.

Mo poroBopuTe 3a npogaxba Ha NpoAaykumMst M CTOKW, [pynaTa HAMa 3agbibkeHus 3a
cnegnpogaxbeHn ycnyru.
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4.9.2. lMpepocTtaBsiHe Ha yCRnyru

Ycnyrute, npeaoctaBsHy oT ['pynaTta, BKMoYBaT OCHOBHO OTAaBaHE NOA HAaeM Ha COGCTBEHM
HEOBWXMMU MUMOTU, KaKTO M CBbP3aHUTE C TAX CKNagoBa, TPAHCNOPTHA, PEMOHTHA M OpYru
aenHoctn (BX. MNMosicHeHust 25 n 26).

pynaTta e o6Bbp3aHa ¢ ObNTOCPOYHM AOrOBOPU 3a yYpedeHO Bb3Me3[HO BELLHO NpaBo Ha
nonseBaHe Bbpxy COOCTBEHM HEABWXMMU MMOTW, Haxoaswm ce B rp. Codwmsa u rp. BapHa.
[oroBopuTte ca c HeoTmeHsiem cpok oT 10-12 rognHn. CymaTta Ha npogaxkHaTta LeHa CbrnacHo
A0roBopM 3a NpeaocTaBsHe Ha YCNyru ce pa3cpoyBa 1 ce Npu3HaBa KaTo Npuxof 3a nepuoaa,
B KOWTO Ce M3BbpLUBA ycryrata. To3m OTCPOYEH NPUXOA Ce BKINOYBA B KOHCONMAMPaAHUSA OTYeT
3a (pMHaHCOBOTO CbCTOAHME Ha peq , TbProBCKN N APYrn 3aabimkeHns”.

MpuxoabT OT Haemu OT NpeaoCcTaBsHe Ha MHBECTULMOHHUTE MMOTK Ha MpynaTta no f4oroBopu
3a onepaTMBEH NU3UHT ce NpU3HaBa Ha 6asa Ha NMHEeHUS MeTop 3a Nnepuoaa Ha Nu3uHra.

4.9.3. MMpuxoau ot NUXBMU

I'Ipmxop,MTe OT NMNXBU Ce OTYUTAT TEeKywo no metona Ha ed)eKTI/IBHI/IFI JINXBEH MNPOLEHT.
I'Ipmxop,MTe OoT AOumBUAOEHTWU, pa3fiMdHn OT npuxoamTte OT UHBeCcTUUuMn B acouunnpaHu
npegonpuAaTnda, ce npmu3Haesat B MOMEHTA Ha Bb3HWMKBAHE Ha MpaBOTO 3a Nnony4yaBaHe Ha
nnawaHeTo.

4.10. OnepaTtvBHU pa3xoaun

OnepatmBHUTE pasxoam ce npusHaeBaT B nedvanbarta wunu 3arybata npy MNon3BaHETO Ha
yCnyrute unn Ha patata Ha Bb3HUKBAHETO MM B CbOTBETCTBME C MNPUHUMNMTE Ha
HayMcnsiBaHe U CbNOCTaBMMOCT. Pa3xoauTe 3a rapaHuum ce npusHaeaT U ce npucnagat oT
CBbp3aHWTE C TSX NPOBU3MUN NPU NPU3HABAHETO HA CbOTBETHUS NPUXOA.

4.11. Pas3xoau 3a NMUXBU 1 pa3xoau no 3aemu
PasxognTte 3a NUXBU ce OTYMTAT TEKYLLO N0 MeToaa Ha edheKTUBHUS NINXBEH MPOLIEHT.

Pasxogmnte no 3aemMu OCHOBHO NpeAcTaBngdBaT NMXBM MO 3aemuTe Ha [pynaTta. Bcumuku
pasxogu Mo 3aemMu, KOMTO AWPEKTHO MoraT Ada ObaaTr OTHECEeHW KbM 3aKynyBaHeTo,
CTPOUTENCTBOTO WNU MNPOU3BOACTBOTO Ha €4WH OTroBapsilly, Ha YycrnoBusTa akTume, ce
Kanutanuaupart npes nepuoaa, B KOMTO Ce 04YakBa akTMBBLT Aa ObAe 3aBbplLUeH U NpuBeaeH
B rOTOBHOCT 3a M3nonasaHe unu npogaxba. OctaHanuTe pas3xoam no 3aemu ce npuaHasaT
KaTo pa3xoA 3a nepuoaa, B KOMTO Cca Bb3HWKHANM, B KOHCONMAUpaHUS OT4eT 3a nedanbata
unu 3arybata n gpyrus BceobxsaTtHus goxog Ha pea ,PvHaHCcoBM pasxogun”.

4.12. PenyTtauus

Penytaumata npegcrtaesnsasa 6baelumMte MKOHOMUYECKM MOM3KW, MpousTUYaluyM OT Apyru
akTmeu, npuaobutn B 6GusHec KOMBUHaALMSA, KOUTO HE ca MHAMBUAOYAITHO MAEHTUMULMPAHU U
npusHatn otgenHo. BwxTte [MosicHeHne 4.4 3a wHdOpMauuMsi OTHOCHO MbpPBOHAYaNHOTO
onpefensaHe Ha penyTtaumaTa. 3a uenute Ha TecTa 3a obe3ueHka penytauuata ce
pasnpeaens KbM BCSKa eHa eanHuLa, reHepupatia napu4Hu notoum, Ha pynata (unm rpyna
OT eOVHUUW, reHepupalum napu4HM noToum), KOATO Ce o4yakBa Ada Mma nonsuv ot busHec
koMbuHaumaTa, He3aBMCMMO OT TOBa Janwu ApPYrM akTMBW WAWM NacveBM Ha NpugobutoTo
OPY>XeCTBO ca pasrnpeferieHn KbM Te3n eguHuun. Penytaumsita ce oueHsBa No CTOMHOCT Ha
npygobrBaHe, HamaneHa ¢ HaTpynaHuTe 3arybu ot obesueHka. Buxre MNosicHeHne 4.16 3a
NHdOpMaLMA OTHOCHO TecToBeTe 3a obe3ueHka.

I'IpM oTnnceaHe Ha eauHuua, reHepupawia napu4HM MoToun, CbOTBETHAaTa 4YacT OT
penyTtauundaTa ce BKn4Ba B ornpeaendaHeTo Ha nevan6ata unm 3ary6aTa OT OTNMNCBAHETO.
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4.13. [pyrv HemaTepuarnHu akKTUBU

Opyrn HemaTepuanHu akTUBM BKIOYBAT NULEH3M, NATEHTU U NporpamMHM Npoayktu. Te ce
oTyMTaT MO LeHa Ha npuaobuBaHe, BKMOYBALLA BCUYKM NNaTe€HW MUTA, HEBBH3CTAHOBUMM
JaHbUW W HanpaBeHUTe Mpeku pasxoau BbB Bpb3ka C MNOAroTOBKA Ha akTuea 3a
eKkcnnoaraumsi, nNpu KOeTO KanuTanu3vpaHuTe pasxodM Ce amMopTu3npar Bb3 OCHOBA Ha
NMHENHUSA MeTop, Npe3 OLLEHEHUS CPOK Ha MOMe3eH XXMBOT Ha akTUBUTE, TbIl KAaTO Ce CUnTa,
4ye ToM e orpaHuyeH. lNpu npnaoobrnBaHe Ha HemaTepuaneH akTMB B pe3ynTtaT Ha Gu3Hec
KoMbuHaums cebGecToMHOCTTa My € paBHa Ha chnpaBeanvBaTa CTOMHOCT B [AEHS Ha
npngobneaHeTo.

MocrnenBalloTo OLUEHsIBaHe ce M3BbplIBa MO LeHa Ha npuagobueaHe, HamarneHa c
HaTpynaHWTe amopTM3auMmn u 3aryou ot obesueHka. HanpaBeHuTe obe3LeHkM ce oTumTaT
KaTo pa3xof 1 ce Npu3HaBaT B KOHCONMANPaHUS OTYET 3a nevanbarta wnu 3arybata n apyrus
BCeOoOXBaTEH [0X0A 3a CbOTBETHUS Nepuoa.

MocneaBawmTe pasxoam, KOMTO Bb3HWKBAT BbB Bpb3ka C ApPYrMTe HeMaTepuarnHu akTUBK
cnef MbpBOHAYanHOTO MM Mpu3HaBaHe, ce Mnpu3HaBaT B KOHCONMMAMPAHMA OT4YeT 3a
BCeOOXBaTHUSA OOX0O B Nepuoaa Ha TAXHOTO Bb3HMKBAHE, OCBEH ako brnarogapeHue Ha Tsx
aKTMBBLT MOXe [da TreHepupa noBevye OT MbpBOHAYanNHO npeasuaeHuTe GbaeLm
MKOHOMMYECKM MON3N 1 Te3n pas3xoam MoraT HaaexaHo Aa 6baaT OLEeHEeHM U OTHECEHU KbM
akTMBa. AKO Te3u YCrnoBUS ca U3MbIHEHW, pa3xoauTe ce Ao6aBAT kbM cebecToMHOCTTa Ha
akTMBa.

OcTtatbyHata CTOMHOCT M MOME3HUAT XMBOT Ha apyrute HemartepuarnHm aktuBm ce
npeueHAaBaT OT PbKOBOACTBOTO HaA prnaTa KbM BCAKa OTHETHA AaTa.

AMOpTVI3aLI,VIFITa Ce Mn34ncnsBa, KaTto ce M3nonssa NUMHENHUAT MeToA BbpXy OLUeHeHUA
norie3eH CpokK Ha roaHOCT Ha OTAENTHNUTE aKTUBW, KaKTO CreaBa:

o Codtyep 2-8 roanHn
e [lpyrun 7 roguHu

Pa3xognTte 3a amopTM3aums ca BKITHOYEHN B KOHCONMAMPAHNA OTYET 3a BCeOOXBaTHUA 40X0[,
Ha peq ,Pa3xogu 3a amopTmsauus Ha HepMHaAHCOBU aKTUBK”.

Meyan6aTta unu 3arybata oT npofaxbaTa Ha Apyr1 HemaTepuarnHu akTMBK Ce onpeaens KaTo
pasnuka Mexay nocTbnneHuaTa ot npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce
oTpassiBa B KOHcONMMAMpaHus oT4yeT 3a nedvanbara wnu 3arybarta v gpyrus BceoOxBaTeH
aoxoA Ha peg ,lMeyan6a ot npogaxba Ha HETEKYLUN aKTUBK”.

N36paHnaT npar Ha CbLUECTBEHOCT 3a ApYrnTe HematepuanHu akTmeun Ha [pynaTta e B pa3mep
Ha 700 nB..

4.14. WUMOTH, MaLLMHN U CbOPBKEHUSA

MmoTute, mawunHute 1 CbOpPBbXEeHUdTa Ce oueHABaT MNbpBOHA4YarHO no cebeCcTonHOCT,
BKIO4YBaLla LUeHaTta Ha ﬂpI/I,D,O6VIBaHe, KaKTO N BCUYKU NPEKN pa3xoaun 3a npuBexgaHeto Ha
aKTuBa B paGOTHO CbCTOAHME.

MocnenBalwoTo OLeHsABaHe Ha UMOTUTE, MaLLMHUTE N CbOPbXXEHNSTA Ce U3BBbPLUBA MO LieHa
Ha npugobuBaHe, HamaneHa C HaTpynaHuTe amopTusdaumm u 3arybu oT obesueHka.
HanpaBeHuTe 00e3LeHKN ce OTYMTaT KaTo pasxoq 1 ce NpusHaBaT B KOHCONMANPAHNA OTYET
3a nevanbara unu 3arybata n gpyrusi BceobxsaTeH 4OXOA 3a CbOTBETHUS nNepuog.

MocneaBawmTe pasxoau, CBbpP3aHu C onpeaernieH akTuB OT MMOTU, MaLUNHU U CbOPBXEHWS,
ce npubaBaT KbM OanaHcoBaTa CyMa Ha akTuMBa, KoraTto € BeposiTHO [pynata ga uma
MKOHOMMWYECKM MNOM3W, HadBMLLABALM MNbpBOHAYyanHO oOueHeHaTta e@geKTMBHOCT Ha
CblLeCcTBYBaLlMa akTMB. Becmuku gpyrn nocnefBawyn pasxogu ce npusHaeaT 3a pasxop 3a
nepuoga, B KOMTO Ca HanpaBeHW.
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OcTtatbyHata CTOMHOCT M MOME3HUAT XMBOT Ha WUMOTWU, MAaLUUHU U CbOpPbXEHNA Ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHaA AaTa.

MMOTK, MalMHM U CbOPBXKEHWUS, NPUAOOUTU Npu ycrnoBusiTa Ha (OUHAHCOB FU3WHF, Ce
amopTu3mpaT Ha 6asa Ha O4vakBaHMS MONE3eH CPOK Ha roAHOCT Ha MogobHWM cobCcTBEHU
akTuBK Ha pynaTa, unu Ha 6a3a Ha NIM3VMHroBMS JOrOBOP, aKO HEFOBUSAT CPOK € NO-KpaTbK.

AmMopTU3aumMsiTa Ha MMOTU, MalUMHU U CbOPBXKEHUSI CEe U3YUCMsiBA, KaTo ce M3ron3sa
NUHENHUAT METOL BbPXY OLIEHEHWUSI MONe3eH XXMBOT Ha OTAENHUTE rpynu akTUBM, KakKTo
cnepnga:

e Crpaau 10-81 roanHun
o CbopbxeHus 5-135 roguHu
e  MawwuHun n obopyasaHe 2-60 rognHmn
e  TpaHcnopTHU cpeacTea 4-20 rognHu
e  CTOnaHCKM NHBEHTap 3-15 rognHu
o  KomnioTpu 1 nepudepHn ycTpomncTea 2-10 roanHun
o [pyru 7 rOanHK

Pasxoante 3a amopTu3auusi ca BKIIHOMEHW B KOHCONMUAMPaAHUS OTYeT 3a nevanbara unu
3arybata u gpyrus BceobxsaTeH [oOX04 Ha pef ,Pasxoamn 3a amopTusaums Ha HedpmHaHCOBM
akTueun’.

Meyan6ata unu 3arybarta oT npogaxba Ha akTMB OT MMOTU, MaLUMHM N CLOPBXEHUS ce
onpeaens KaTto pasnuka Mexay NocTbnneHnsTa ot npoaaxbarta n 6anaHcoBaTa CTOMHOCT Ha
aKTMBa M Ce Mpu3HaBa B KOHCONMMAMpaHMsA OTYeT 3a nevyanbarta unu 3arybata n gpyrus
BceoOxBaTeH goxop Ha peg ,[levanba ot npogaxxba Ha HETEKYLLM aKkTUBK”.

N36paHnaT npar Ha CbLEeCTBEHOCT 3a UMOTW, MaLLUMHU N CbOPBXEeHUA Ha ['pynaTta e B pa3mep
Ha 500-700 nB.

4.15. OTyuTaHe Ha NIU3NHIOBUTE 4OroBOPMU
pynaTa e nuanHronosny4yaTen no 4oroBopu 3a (OUHAHCOB JTIU3MHI.

PbkoBOACTBOTO MNpunara npeleHka, 3a Aa onpeaeny aanv 4oroBopbT € (UHAHCOB NU3UHT U
[Aanu NpexeBbpis Mo CbLIECTBO BCUYKM PUCKOBE M M3roam oT coBCTBEHOCTTa BbpXy HaeTus
akTuB. KnioyoBu chaktopun BKNOYBAT NPOALIPKUTENHOCTTA HA CpOKa Ha NU3MHra BbB Bpb3ka
C MKOHOMMYECKMS XKMBOT Ha aKTuBa, HacTosilaTa CTOMHOCT HAa MUHUMAIHWUTE JNN3UHIOBM
nnallaHns BbB Bpb3ka CbC CripaBeanvBaTa CTOMHOCT Ha akTuea 1 ganu pynata npugobusa
coGCTBEHOCTTa BbPXY aKTUBA B Kpasi Ha Cpoka Ha FIM3NHIOBUSI JOrOBOP.

Mpw ckniouBaHe Ha AOroBop 3a OMHAHCOB NU3MHI aKTUBBLT Ce NMpuU3HaBa B KOHcoNnanpaHus
oT4yeT 3a (PUHAHCOBOTO CbLCTOSIHME Ha NM3MHrononydatensa no no-Huckata OT [fBeTe
CTOMHOCTU — crpaBeanvMBaTta CTOMHOCT Ha HaeTUd akTMB WM HacToswarta CTOMHOCT Ha
MWHUMAaIHUTE NU3NHIOBM MIalaHus Mic HENPeABMAEHN NnalaHus, ako uMa TakmBa. B
KOHCONMMAMPAHMS OTYEeT 3a (PUHAHCOBOTO CbLCTOAHME Ce OTpassdBa M CbOTBETHOTO
3agbi/KeHne No (UHAHCOB JIM3WHI, HE3aBMCUMO OT TOBa Adanu 4vacT OT JIM3MHIoBUTE
nnawaHnsa ce abimkaT aBaHCOBO Mpu CKOYBaHe Ha JOroBopa 3a PUHAHCOB JTIU3UHT.

Bnocneacteve nu3MHroBMTE MnawlaHusi ce pasnpefensT Mexay (UHaHCOB pasxon U
HamaneHue Ha HennaTeHoTo 3aabMKEHNE MO (PUHAHCOB JNUNHT.

AkTnBUTE, NPUAOBUTU CbIMNACHO YCMNoBUSITA Ha (PUMHAHCOB NWU3WHI, Ce amMopTuM3upaT B
cboTBeTcTBME ¢ MCC 16 ,MmoTn, mawmHm n copbxeHuna“ nnn MCC 38 ,Hematepuanyu
akTnem®.

JinxeeHaTta 4acT OT nuauMHroBata BHOCKa npencraBsnAaBa MOCTOAHEH MPOLEHT OT
HenoraceHoTo 3aabliKeHune 1 ce rnpu3HaBa B neyan6arta vnm 3ary6aTa 3a nepuoga Ha
JIN3NHIOBUA OOroBop.



XUMCHAB BbIITAPUA AL 18
KoHconungupaH puHaHCOB OT4eT
31 nekemBpu 2021 r.

prnaTa € NNMM3nHrogaTen no AoroBopun 3a JIN3UHI.

AKTMBUTE, OTA4AAEHM NO onepaTUBHM JIM3MHIOBM 4OTOBOPU, Ce OTpassiBaT B KOHCONUAMPaHUS
OT4yeT 3a (PMHAHCOBOTO CbCTOsAHME Ha [pynata M ce amopTuaupaT B CbLOTBETCTBUE C
amMopTu3aumMoHHaTa NonuTKKa, Bb3npreTa Nno oTHoLeHe Ha NoaobHu akTnem Ha pynara, 1
namckBaHnaTa Ha MCC 16 ,Mmotin, mawmHn n cbopbxenuns” nnm MCC 38 ,HemaTtepuanHu
akTuen”. [loxoabT OT onepaTMBHU IN3NHIOBK JOMOBOPY CE NpM3HaBa ANPEKTHO KaTo NpuXosq
B KOHCONMMAMpaHusa oTyeT 3a nevanbata wnu 3arybata v gpyrms BceobxBaTeH AoXon 3a
CbOTBETHUS OTYETEH Nepuoa.

AKTMBWTE, OTAAAEHU NpU yCrnoBUSTa Ha PUHAHCOBU JNIM3NMHIOBU OOrOBOPWU, Ce OTpassiBaT B
oT4yeTa 3a PMHAHCOBO CbCTOSIHME Ha [pynaTta KaTo B3eMaHe, paBHO Ha HeTHaTa MHBECTULMS
B NM3MHroBus goroeop. [JoxoabT oT npogaxba Ha akTUBUTE Ce BKMNKOYBA B KOHCONUAMpPaHUS
oTyeT 3a nevanbarta unu 3arybaTta n gpyrmsi BceobxBaTeH AOXO4 3a CbOTBETHMS MEpUoA.
Mpu3HaBaHEeTO Ha (PUHAHCOBMS NMPUXOL Ce OCHOBaBa Ha MoAen, OoTpassiBall MOCTOSIHEH
NnepuvoAMYEH NPOLEHT Ha Bb3BPALLAEMOCT BbpPXy OCTaTbyHaTa HETHA MHBECTULIUSI.

4.16. TecToBe 3a obe3LUeHKa Ha penyTauusi, APYrM HemaTepuanHu akTUBU U UMOTMH,
MaLUMHU U CHLOPBKEHUsA

Mpn wusuncnsiBaHe Ha pasmepa Ha obesueHkata [pynata geduHupa Har-marnkarta
pasrpaHuyMma rpyna akTuBW, 3a KOATO MoraT Aa Obgar onpeaeneHu CaMOCTOSITENHM
napu4HM notoun (eguHULA, reHepupalla napuyHu notoumn). B pesynrtaTt Ha ToBa Hsikou OT
aKTUBUTE Moasiexart Ha TecT 3a obes3ueHka Ha uHaMBuayanHa 6asa, a gpyrm - Ha 6asa Ha
eQuHUUa, reHepupallia napuyHu notouu. PenyTaumsita e OTHeceHa KbM eauHuuuTe,
reHepupally napu4yHM NOTOLM, KOUTO BEPOSITHO LLie N3BMANYAT NMOM3n OT CbOTBETHAaTa OU3HEC
KOMOMHaUMs U KOUTO NpeacTaBnsiBaT HAN-HUCKOTO HMBO B ['pynaTta, Ha KOeTo pbKOBOACTBOTO
Habntogasa penyTtauusTa.

EAvHMumMTE, reHepvpally NapuyHn NoToum, KbM KOUTO € OTHECEHA penyTauuaTa, ce TecTsaT
3a obeslUeHKka MOHe BeAHBbX roauvliHO. Bcuykum gpyrv oTAEnHWM akTMBUM WNU eouHULK,
reHepupaliy napuyHu noToumn, ce TectBaT 3a obesleHKka, Korato CbouTMS Unu nNpomsiHa B
obcTodaTencTeaTta WHAMKApPAT, 4e TaAxHaTa OanaHcoBa CTOMHOCT He Moxe aa b6bae
Bb3CTaHOBEHa.

3a 3aryba oT obe3ueHka ce npusHaBa cymaTa, C KOATO GanaHcoBaTa CTOMHOCT Ha fadeH
aKkTMB WNM eauHuua, reHepupallia napudHu noTouu, MpeBuvllaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOSITO € MO-BUCOKaTa OT crnpaBeadnvBaTta CTOMHOCT, HaMareHa ¢ pasxoauTte no
npogaxba Ha JageH akTvB, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu CToOMHOCTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynata m3dncnssa ovakBaHUTe GbaeLwm napuyHn noToum
3a BCcsIka eauHuLA, reHepupalia napu4HM notoun, U onpenens noaxoasiimMsi AUCKOHTOB
drakTop C Uen KarnkynupaHe Ha HacTosillaTta CTOMHOCT Ha Te3u napuyHu notouu. JaHHuTe,
N3MNon3BaHn Npu TECTBaAHETO 3a obe3LeHkKa, ce 6asnpart Ha nocrneaHus ogobpeH OMKeT Ha
lpynaTta, kopurMpaH npyv HeobxoguMMOCT C uUen enuMuHMpaHe Ha edekta oT Obaelum
peopraHn3auum U1 3HaunTeNnHU nogobpeHuss Ha akTmBu. [uckoHToBUTE hakTopu ce
onpefenat 3a BCcska OTAENHa eauHuua, reHepupawia napyuydHU noTouu, U oTpassear
CbOTBETHUSA UM PUCKOB NPOUI, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute oT obesueHka Ha eauHuua, reHepupalia napuyHu NoTouW, ce pasnpenensTt B
HamaneHne Ha GanaHcoBaTa CTOMHOCT MbpPBO Ha penyTauMsaTa, OTHAcsWa ce KbM Tasu
eavHnua, M crneg ToBa Ha OCTaHanNUTE akTMBM OT eauHuuarta, nporopuUuoHanHo Ha
b6anaHcoBaTta UM cToMHOCT. C M3KNOYeHne Ha penyTtauuaTa 3a BCUYKM APYrY akTUBK Ha
pynata pbKOBOACTBOTO MpeLieHsBa NOCMNeABaLlo Aanu CbLieCcTByBaT MHAMKAUUKM 3a TOBa,
Yye 3arybaTa oT obesueHka, npusHaTa B NpeaxogHn roguMHn, MoXe Beye Aa He CbliecTByBa
unn ga e HamaneHa. O6esueHka, NpM3HaTa B NPeaxoneH nepuog, ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha efuHuuaTta, reHepupailia napuyHu notouu, HaaBuLiaBa
HenHaTa 6banaHcoBa CTOMHOCT.
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4.17. WHBECTULMOHHU MMOTH
Mogen Ha cnpaBeanueaTa CTOMHOCT

pynaTa oTynTa KaTo UHBECTULIMOHHM NMOTW 3EMS U Crpaamn, KOUTO ce AbpXaT 3a nosfyvyaBaHe
Ha npuxoau OT Haem M /MnNu 3a yBenu4eHWe Ha kanutana, N0 MoAena Ha cnpaseanueaTta
CTOWHOCT.

NHBECTULUMOHHUTE MMOTU Ce OLEeHsIBaT MbpBOHa4YanHO Mo cebecTOMHOCT, BKYBalla
MOKyMHaTa LieHa M BCSIKAKBM pasxoam, KOUTO ca MNPSiko CBbP3aHU C MHBECTULMOHHWUSI UMOT,
HanpvMep XoHOpapW 3a NpaBHWU YCNyrv, AaHbLUM N0 NPEXBLPIISHE HA UMOTA M APy pasxoau
no caenkara.

MHBECTMUMOHHMTE MMOTU Ce MpeoueHsiBaT Ha roavwHa 6asa M ce BKMo4yBaT B
KOHCONUAMPaHMSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHME MO MasapHUTe MM CTOMHOCTU. Te ce
onpeensT OT He3aBUCHMW OLEHWUTENu C npodpecroHanHa KeanuduKkaums U 3HauuTeneH
npodpecvoHaneH oOnNWT B 3aBUCUMOCT OT XapakTepa W MECTOHaXOXOEeHVMEeTo Ha
WHBECTULIMOHHUTE MMOTU, Gasupaiiki ce Ha JoKasaTerncTsa 3a na3apHUTe YCroBus.

Bcsaka nevan6a nnu 3aryba oT npomsiHa B cnpaBegnmBaTa CTOMHOCT unu npogax0ta Ha AaaeH
WHBECTULMOHEH MMOT Ce npusHaBa He3abaBHo B nevanbarta unu 3arybarta un ce npeacraes B
KOHCONnMAaMpaHua oT4yeT 3a nevanbaTa unu 3arybarta n apyrus BceobxBaTeH A4oxon Ha pea
. IpOMsHa B crnpaBeanmBaTa CTOMHOCT Ha MHBECTULIMOHHN UMOTK”.

MocnepBawuTe pasxogun, CBbP3aHN C MHBECTULMOHHM UMOTWU, KOUTO Beye ca Npu3HaTu B
KOHconuampaHusa omHaHCcoB OTYeT Ha ['pynaTa, ce npubaBaAT kbM 6anaHcoBaTa CTOMHOCT Ha
nmoTuTe, KoraTto € BepoATHO [pynata ga nonyyn Obaewr MKOHOMMYECKM MNOnau,
HagBuUWaBaLLlM MbpBOHAYaNHO OLEeHeHaTa CTOMHOCT Ha CblUeCTByBaLLUTE MHBECTULIMOHHU
nmoTn. Beuuku gpyrm nocnensaium pasxogm ce npusHaBsaT 3a pa3xop B nepuoga, B KOMTO ca
Bb3HUKHamNMW.

pynata oTnMcBa MHBECTULMOHHUTE CM MMOTU Npu Npogaxbarta MM unu Npu TPamnHOTO UM
n3BaxgaHe oT ynoTtpeba, B Cnyyam Yye He Ce O4akBaT HUKAKBM MKOHOMUYECKM M3roam OT
TSAXHOTO ocBoboOXxgaBaHe. [Nevyanbute nnu 3arybute, Bb3HUKBALWLW OT U3BAXOAHETO UM OT
ynoTtpeba unu TaxHaTa npogaxba, ce npusHaBaT B KOHCONMAMPaHMA OTYET 3a nevanbarta nnm
3arybata n gpyrusi BceobxBaTeH OOX04 W Ce ONpedensiT KaTo pasnuka Mexay HeTHUTe
NMoCTbNIEeHNs OT 0cBOOOXAAaBaHETO Ha akTUBa M GanaHcoBaTa My CTOMHOCT.

MpuxoguTe OT HaeM M onepaTuUBHUTE pasxodu, CBbP3aHU C MHBECTULUMOHHU UMOTU, ce
npeacTaBaT B KOHCONMMAMPaHUS OTYET 3a nedanbaTta vnu 3arybarta v gpyrus BceobxBaTteH
Aoxon CbOTBETHO Ha pef ,[puxogun ot npogaxobu” n pea ,dpyrv pasxogn”, n ce npusHasar,
KakTo e onucaHo B NosicHeHne 4.9 u MNosacHeHue 4.10.

4.18. ®PUHAHCOBU UHCTPYMEHTH
4.18.1. NMpn3sHaBaHe U oTNUCBaHe

drnHaHcoBUTE akTMBM U (pHAHCOBUTE NacuBK ce nNpuaHaear, KoraTto [pynaTta ctaHe cTpaHa
Mo AOrOBOPHUTE YCNOBUSA HA (PUHAHCOB MHCTPYMEHT.

duHaHCOBNTE aKTMBY Ce OTNNCBAT, KOraTo JOrOBOPHUTE NpaBa Bbpxy NapuyHUTE NOTOLM OT
(pMHAHCOBMSA aKTMB U3TUYAT UMK KOraTo (PMHAHCOBUSIT aKTUB M BCUYKM PUCKOBE U U3roau oT
Hero ce NpPexBbPAT.

duHaHCcOBUTE MacuBM ce OTNWCBAT, KOrato 3adbihKeHWeTO, MOCOYEeHO B [oroBopa, €
N3MbITHEHO, € OTMEHEHO UMW CPOKBLT MY € U3TEKBIT.

MbpBOHAYaNHO PMHAHCOBUTE aKTUBM Ce OTYMTaT MO CrpaBeAnMBa CTOMHOCT, KOpUrnpaHa c
pasxoauTe Mo caenkara, C U3KrveHne Ha MHaAHCOBMTE aKTUBM MO CnpaBeasiuBa CTOMHOCT
npes3 neyanbaTta unu 3arybata U TbProBCKUTE B3eMaHUsl, KOUTO He CbAbpXKaT CbLUECTBEH
¢pMHaHCOB KOMMOHEHT. MbpBOHaYanHaTa oueHka Ha (OUHaAHCOBUTE aKTUBW NO CnpaBevBa
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CTOMHOCT Npe3 nevyanbaTta unu 3arybata He ce kopurnpa ¢ pasxoguTe no caenkaTa, KouTo ce
oTYUTaT KaTo TeKylM pasxoaun. [TbpBoHavyanHaTa oueHKa Ha TbProBCKMTE B3EMaHUSA, KOUTO
He cbabpXaT CbllecTBeH (UHAHCOB KOMMOHEHT MpeAcTaBnsBa LeEeHaTa Ha caenkaTa
cbrnacHo MC®O 15.

B 3aBMCMMOCT OT Ha4YMHa Ha NocneaBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTunBKu ce KJ'IaCM(*)VIU,I/IpaT
B €4Ha OT clneaHunTe Kateropunm:

AbArOBU NHCTPYMEHTM MO aMopTu3npaHa CTOMHOCT;

e (MHaHCOBM aKTMBM NO CrnpaBeasiMBa CTOMHOCT npe3 nevyanbarta unu 3arybara;
b1HaHCOBM aKT1BM NO CnpaBenvMBa CTOMHOCT npes3 Apyr BceobxBaTeH JOXOA C Unn
6e3 peknacudukauus B nevandara unu 3arybaTta B 3aBMCUMOCT 4anuv ca ObJIroBU Unu
KanuTanoBu MHCTPYMEHTM.

Knacudukauusata Ha UHAHCOBUTE aKTUMBM Ce onpedens Ha Gasata Ha cnegHuTe OBe
yCrnoBus:

e Gu3Hec MoaenbT Ha [pynaTta 3a ynpaereHne Ha (MHAHCOBUTE aKTUBM;
e  XapaKTEepUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM HA (OMHAHCOBMS aKTUB.

Mpes npeacTaBeHNTE OTYETHU Nepuoam 'pynata oTynTa egUHCTBEHO AbMrOBU MHCTPYMEHTH
Nno amopTM3MpaHa CTOMHOCT.

Bcuukn npuxogn n pasxogun, CBbp3aHM C (PUHAHCOBUTE aKTMBM, KOUTO cCa MNpu3HaTK B
neyan6aTa u 3arybarta, ce BKMYBAT BbB (PMHAHCOBU pa3xogu, (OMHAHCOBM MPUXOAN UIK
ApYr1n UHAHCOBM NO3MLMKN C U3KITHOYEHME Ha 06e3lueHKaTa Ha TbProBCKUTE B3EMaHMUs, KOSATO
ce npeacTaes Ha peq ,Jpyru pasxogn® B otdeTa 3a nevyandara unm 3arybaTa.

4.18.2. NocneaBawo oueHABaHe Ha (hHAHCOBUTE aKTUBU
PuHaAHCOBM aKTUBM NO aMOPTHU3MpPaHa CTOMHOCT

durHaHCOBWTE aKTMBW Ce OLeHABAT MO aMOpPTU3NpaHa CTOMHOCT, ako akTUBUTE U3NbIHABAT
crnegHvUTe KpUTepunM U He ca onpeaeneHn 3a OueHsiBaHe Mo crnpaBenivBa CTOMHOCT npes
nevan6aTa u 3arybara:

e [pynata ynpaBnsiBa akTMBMTE B pamMKuTe Ha BU3HEC Moern, YMATO Len € Aa ObpXu
prMHaHCOBUTE aKTUBK 1 Aa CbOMpa TEXHWUTE JOrOBOPHM NapUYHM NOTOLM;

e CbINACHO JOrOBOPHUTE YCINOBUS HAa (DUHAHCOBWS aKTUB Ha KOHKPETHM AaTh Bb3HMKBAT
napuvyHM NOTOLUM, KOUTO Ca eOQMHCTBEHO MMallaHus Mo rraBHULA U NUXBA BbPXY
HenoraceHaTa cymMa Ha rmaBHuuaTa.

Tasn kateropusi BKMYBa HeAepUBATMBHU (PUHAHCOBM aKTUBWU KaTo 3aeMu U B3eMaHusl C
dmKeMpaHm unu onpegenvMu nnaliaHus, KOMTO He ce KOTMpaT Ha akTvBeH nasap. Cnep
NbpBOHAYaNHOTO NpM3HaBaHe Te ce OLeHsBaT No0 aMOPTU3MpaHa CTOMHOCT C M3MoJ3BaHe Ha
MeToaa Ha edpekTMBHaTa nuxea. [AMCKOHTUPaHe He ce U3BBbPLUIBA, KOraTo epekTbT OT HEero e
HecbLlecTBeH. pynaTta knacuduumpa B Tasu kKaTeropusi napute n napuyHUTe eKBUBaneHTH,
TbProBCKMTE M ApYrn B3eMaHusi, NpeaoCTaBeHUTE 3aeMun 1 B3eMaHUsiTa no Liecum.

e TbproBcku B3eMmaHus

TbproBcknTe B3eMaHus ca CyMWU, ObIDKMMU OT KIMEHTM 3a NpoAadeHyn CTOKA UMK YCryru,
M3BbPLUEHN B OOMYaMHUA XOA4 Ha cTonaHckaTa AgenHocT. OOGMKHOBEHO Te ce AbiKaT 3a
ypexaaHe B KpaTbK CPOK M criefoBaTenHo ca KnacuduumpaHn Kato TeKywmn. TbproBckute
B3eMaHus ce Npu3HaBaT MbpBOHaYasrHo B pa3mep Ha 6e3yCrnoBHOTO Bb3HarpaXxaeHme, OCBeH
aKo CbObpXKaT 3HAYUTENHM KOMMOHEHTU Ha dmHaHcupaHe. [pynata ObpXu TbproBCcKUTE
B3eMaHus ¢ Len cbbupaHe Ha JOrOBOPHUTE MapuUYHM MOTOLM U CIIe40BaTENTHO M OLLEHABA MO
amMopTu3MpaHa CTOMHOCT, KaTo M3non3sa Metoaa Ha edekTnBHaTa nuxea. [INCKOHTUpaHe He
Ce M3BbpPLUBA, KOrato epekTbT OT HEro € HECHLLECTBEH.
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®PunHaHCOBM aKTMBM MO cCnpaBeanuBa CTOMHOCT npe3 nevanbara unu 3ary6ara

drHaHCOBM aKTUBK, 3a KOMTO HE e MpPUIoXum OM3Hec mogen ,ObpXaHu 3a cbbupaHe Ha
OOroBOPHUTE NapudHM noTtouun® nnm dmsHec moden ,AbpxaHu 3a cbbupaHe M npogaxoda‘
KaKTO 1 (oMHaHCOBM aKTUBU, YNNTO AOrOBOPHU NAPUYHM NOTOLIM HE Ca €AUHCTBEHO NaLlaHns
Ha rmaBHULA M NIMXBKU, CE€ OTYMTAT NO CrnpaBeaniMBa CTOMHOCT npes nevandarta unu 3arybara.

MNpomeHnTe B chnpaBeanMBaTa CTOMHOCT Ha akTUBUTE B Tasu KaTeropusi ce oTpassiBaT B
neyan6ara u 3ary6ata. CnpaeeanveaTa CTOMHOCT Ha (PMHaHCOBUTE aKTUBM B Ta3n KaTeropus
ce onpenens Ype3 KOTUpaHU LIEHN HA aKTUBEH nasap Wnu 4Ypes3 U3norsBaHe Ha TEXHUKU 3a
oLieHsiBaHe, B Criyyai Ye HiMa akTMBEH nasap.

drHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT Npes3 Apyr BceobxBaTeH [oxon

prnaTa oT4ynTa (bVIHaHCOBVITe aKTBM NO cripaBearnnea CTOWHOCT B apyr BceobOxBaTeH Aoxof,
aKO aKTUBUTE OTroBapAT Ha CliegHnTe YyCroBuU4:

e [pynata ynpaBnsiBa akTMBUTE B pamMKkuTe Ha BU3HEC MoAen, YMATO Len € Aa ObpXu
¢hrHaHCOBUTE aKTUBK, 3a Aa CbOMpa JOroBOPHM NapuyHK NOTOLM U Aa M Npoaasa; u

e CwvbrnacHo OOroBopHUTE YyCcnoBua Ha d)I/IHaHCOBVIFI aKTMB Ha KOHKpPEeTHW [Oatu
BBb3HUKBAT Napun4HM NoToun, KOUTO Ca eaAMHCTBEHO nnawlaHnAa Ha rnaBHuUa n JINXBU
BbpXYy HenoraceHarta CyMa Ha rnmaBHuuara.

®unHaHCOBM aKTWBM MO crnpaBea/iMBa CTOMHOCT npe3 Apyr BceobOXBaTeH OOXOA BKHYBaT
KanuTanoBu LLeHHM KHIKA, KOUTO HE ca ObpXKaHW 3a TbpryBaHe u kouto ['pynaTta HEOTMEHMMO
e n3bpana npu NbpBOHa4anHo npM3HaBaHe, Aa NpU3Hae B Tasn KaTeropus.

Mpn ocBOGOXAABAHETO OT KanuWTanoBU MHCTPYMEHTU OT Tasu KaTeropusi BCska CTOMHOCT,
OTYeTEHa B TMpPEOLEeHbYHUSI pe3epB Ha WHCTPYMEHTUTE ce npeknacuduumMpa B
Hepa3snpegerneHaTa neyanoba.

Mpn ocBoboXxdaBaHETO OT AbMrOBU WMHCTPYMEHTM OT Tasu KaTeropusi BCSka CTOWMHOCT,
OTYeTEeHa B NPeoLieHbYHNS pe3epB Ha UHCTPYMEHTUTE ce npeknacuduumpa B nevanbdaTa nnm
3ary6ara 3a nepvoaa.

4.18.3. O6e3ueHKa Ha (pMHAHCOBUTE aKTUBMU

HoBuTe un3nckBaHusa 3a obesueHka cbrracHo MCOO 9, manonseaT noseye MHdOpMaUUs,
OpUEHTMpaHa KbM ObaelleTo, 3a Aa NPpU3HaAT ovYakBaHUTE KpeauTHW 3arybu — moaenbT 3a
,OYaKBaHUTE KpeauTHW 3arybu“, KOWTO 3amecTBa ,Mogenia Ha noHeceHuTe 3arybu’,
npenctaseH B8 MCC 39.

NHcTpymeHTUTE, KOMTO NonagaTt B o6xBaTa Ha HOBUTE M3UCKBaHWUSA, BKNOYBAT 3aeMu U Apyrn
ObNrosn UHAHCOBM akTUBW, OLEHSIBAaHM MO aMOpTU3MpaHa, TbproBCK1 B3EMaHUs, akTUBK NO
[0roBopu, Npu3HaTh n oueHsiBaHn cbrnacHo MCOO 15, KakTo U KpeaUTHN aHTaXXUMEHTU K
HAKOW [OroBOopu 3a (puMHaHcoBa rapaHuusa (Npy emMuUTeHTa), KOMTO He ce oTyuTat no
cnpaBeanuea CTOMHOCT npea3 nevanbaTa unu 3arybara.

lMpn3HaBaHeTO Ha KpeauTHU 3arybuM Beye He 3aBUCM OT HaCTbMBaHETO Ha CbOMTME C
KpeauTHa 3aryba. BmecTo ToBa ['pynarta pasrnexaa no-wmpoK CnekTbp oT nHdopmMauus npu
OLEeHKaTa Ha KpeguTHUS PUCK N OLEHABAHETO Ha OYakBaHUTE KpeanTHu 3arybu, BKIOYNTENHO
MUHanM cboUTUA, TEKYLLM YCIOBMKS, Pa3yMHN N NOAObPXKALLN NPOrHO3M, KOUTO BNUASAT BbPXY
OYyakBaHaTa cbbMpaemocT Ha ObaeLwmTe NapuYHM NOTOLUM Ha MHCTPYMEHTA.

MpepoctaBeHn 3aemu

MoaxoabT 3a obesleHka Ha NPeAoCTaBeHUTE 3aeMM € HAaco4YeH KbM 6baeLleTo U Npu Hero
ce npaBu pasrpaHuyeHne mMexay:
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e  (PMHAHCOBM UHCTPYMEHTU, YNETO KPEOUTHOTO KAYECTBO HE Ce € BIIOLNIIO 3HAYMTENHO
CNPSIMO MOMEHTA Ha MbPBOHAYANHOTO MPU3HaBaHEe UNN UMAT HUCHK KpeauTeH pUCK
(Paza 1) n

e  (PMHAHCOBM MHCTPYMEHTMU, YMETO KPeaMTHOTO KayeCTBO Ce € BMOLUUIIO 3HAYMTENHO
CNPSIMO MOMEHTAa Ha MbPBOHAYaNHOTO NMPM3HaBaHe UINK Ha KOUTO KPeAUTHUS PUCK He
€ Hucbk (da3za 2)

o ,dasza 3“ ob6xBawa PMHAHCOBM aKTUBU, KOUTO MMaT OOEKTMBHM OoKa3aTencrea 3a
obe3LeHKa KbM oTYeTHaTa gara.

12-mMece4yHn o4vakBaHM KpeauTHW 3arybu ce npu3HaBaT 3a NbpBaTa KaTeropus, AOKaTo
ovakBaHWTe 3arybu 3a Lenusi Cpok Ha (pMHaHCOBUTE MHCTPYMEHTU Ce Npu3HaBeaT 3a BTopaTta
kateropusa. O4akBaHuUTe KpeauTHW 3arybu ce onpefenaT KaTto pasnuvkata Mexagy BCUYKK
AOrOBOPHM Mapu4HM NOTOLM, KOUTO Ce AbImKaT Ha [pynata u napuyHuTe NoTouM, KOUTO TA
OEeNCTBMTENHO OYaKkBa ga nonyun (,napuveH Hegoctur®). Tasm pasnuka € AUCKOHTUpaHa no
MbpBOHAYaNHNA emeKTUBEeH IMXBEH MNPOUEHT (UNM C KOopurMpaHus CcrnpsiMo KpeguTa
edeKkTUBEH NMNXBEH MPOLIEHT).

N3uncnsisaHeTo Ha oYakBaHUTe KpeauTHU 3arybu ce onpeaens Ha 6asaTta Ha BEPOSITHOCTHO
npeterneHata npubnuavTenHa oueHka Ha KpeauTHUTe 3arybu npes3 O4vakBaHUS CPOK Ha
pMHAHCOBUTE UHCTPYMEHTM!.

TbproBCckM U Opyru B3emaHusi, akTUBU MO AOrOBOP M B3eMaHUSA MO JNIU3UHIOBU
aorosopwm

pynaTa n3nonasa ONpoCTeH MOAXOA MPW OTYMTAHETO Ha TbProBCKUTE U APYrY B3EMaHus,
KaKTO M Ha aKTMBMTE MO J0OroBOp M NpusHaea 3aryba oT o6esLeHKa KaTo O4aKkBaHW KpeauTHU
3arybu 3a uenusi cpok. Te npeacTaBnsiBaT O4aKBaHUAT HEOOCTUM B LOTOBOPHUTE MapuyHM
noToLM, KaTo Ce UMa NpeaBua Bb3MOXHOCTTA 3a HEM3MbIIHEHME BbB BCEKM MOMEHT OT CpoKa
Ha OMHaAHCOBUA MHCTPYMEHT. pynaTta u3nonsea cBos HaTpynaH OnuT, BbHLUHM NokasaTenu
N MHOPMaLUsi B ABATOCPOYEH MiaH, 3a Aa U3YMCININ O4aKBaHUTE KpeauTHU 3aryou.

4.18.4. Knacudukauma v oueHsiBaHe Ha (pyHaHCOBUTE NacuUBU

duHaHcoBMTE NacuBM Ha [pynaTa BkMo4YBaT GaHKOBW 3aeMu U OBbPAPAdTU, TbProBCKM U
APYI 3abIDKEHUS U 3a0bIMKEHUS N0 (PUHAHCOB NU3WHT.

durHaHCOBMTE NAacuBM Ce OLEeHSABAT MbpBOHAYarHoO no cnpasBefnvBa CTOMHOCT U, KbAETO €
NPUNoXnmo, ce KopurmpaT No OTHOLLEHME HA pa3xoauTe No caenkaTa, OCBeH ako ['pynaTa He
e onpegenuno dageH (bvMHaHCOB MacvB KaTO OLEHsIBAH MO CnpaBeanvMBa CTOMHOCT npes
nevan6aTa u 3arybara.

durHaHCOBMTE NacMBK Ce OLeHsBAT NocneaBaLwo No aMopTManpaHa CTOMHOCT, N3Mon3Baku
MeToAa Ha edhekTMBHATA NUXBA, C U3KIMKYEHNE Ha AepMBaTMBY U (PMHAHCOBK NacuBK, KOUTO
ca onpeferneHun 3a oueHsiBaHe Nno cnpaBeasimBa CTOMHOCT npes3 nevyanbata unu 3arybaTta (c
N3KMOYEHNe Ha AepuBaTUBHN (OUHAHCOBM MHCTPYMEHTU, KOUTO Ca onpeaeneHn n epekTnBHn
KaTo XxemxmpaLl, UHCTPYMEHT).

Bcuukn pasxoan cCBbp3aHW C NUXBUM U, ako € MPUNoXuMMmo, NpOMeHW B cnpaseanueaTa
CTOMHOCT Ha MHCTPYMEHTa, KOUTO ce oTuuTaT B nevyanbata unu 3arybaTta, ce BKNoYBaT BbB
dnHaHCcoBUTE pasxoan nnu OMHaAHCOBUTE NPUXOAOMN.

4.19. MartepuanHu 3anacu

MaTtepuanHuTe 3anacu BKIoYBaT Matepuanu u cTokn. B cebectorHOCTTa Ha maTtepuanHuTe
3anacy ce BKNIOYBAT OUPEKTHUTE pasxoau Mo 3akynyBaHETO MMM MNPOU3BOACTBOTO MM,
npepaboTkaTa u Apyr1 Npeku pasxoau, CBbp3aHu C AoCTaBKkaTa MM, KaKTO M YacT oT obwmTe
Npov3BOACTBEHM pa3xoan, onpeaeneHa Ha 6asata Ha HopmaneH NPON3BOACTBEH KanauuTerT.
durHaHCOBUTE Pa3XxOam HE Ce BKIOYBAT B CTOMHOCTTA Ha MatepuanHute 3anacu. Kem kpas
Ha BCEKM OTYETEH nepuos MaTepuanHuiTe 3anacu ce oOueHsaABaT Mo Mo-Huckata oT
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cebecToMHOCTTa UM U TAXHATa HeTHa peanuayema cTolHocT. CymaTta Ha Bcska obeslieHka
Ha MaTepuanHuTe 3anacu 4o HeTHaTa UM peanuayema CTOWHOCT Ce Npu3HaBa KaTo pasxop
3a nepuopa Ha obealeHkaTa.

HeTHaTa peanusyema CTOMHOCT nNpeACTaBnsiBa O4yakBaHata npoAaXHa LUeHa Ha
MaTepuanHiTe 3anacu, HamaneHa C ovakBaHuUTe pasxoau no npogaxbarta. B cnydvan ye
mMaTepuanHiTe 3anacu ca 6unu sede obesLeHeHM 0O HETHATa UM peanudyema CTOMHOCT M B
nocneaBall, OTYETEH Nepuop ce OKaxe, Ye ycrnosusta gosenu Jo obesueHkata He ca Beye
Hanuue, TO Ce Bb3NpMeMa HoBaTa MM HeTHa peanu3yema cTomHocT. Cymarta Ha
Bb3CTAHOBABAHETO MOXe fna Obae camo A0 pasvepa Ha GanaHcoBaTa CTOMHOCT Ha
mMartepuanHute 3anacu npegu obesueHkata. CymaTa Ha o0OpaTHO Bb3CTaAHOBSABaHE Ha
CTOMHOCTTa Ha MaTepuanHuTe 3anacu ce OT4yMTa KaTo HamarneHue Ha pasxoguTe 3a
mMaTepuanu 3a nepuoaa, B KONTO Bb3HWKBA Bb3CTAHOBSBAHETO.

FpynaTa onpegens pasxoduTe 3a MmaTtepuanHu 3anacu, kaTo u3nonssa Metoda nbpsa
BXoAdlLa — MbpBa U3XoasaLa.

Mpy npoaax6a Ha MaTepuanHuTe 3anacu TsaxHaTa GanaHcoBa CTOMHOCT ce Npu3HaBa KaTo
pasxof B nepuoaa, B KOWTO € NpU3HaT CbOTBETHUST NPUXoa.

4.20. OaHbuu BbpXy goxoaa

PasxoauTe 3a paHbuu, Npus3HaTM B nedan6ata wunu 3arybaTa, BknoYBaT cymata Ha
OTCPOYEHMTE U TEKYLLM OaHbLKU, KOUTO HE ca NMpuU3HaTU B Apyrus BceobxBaTeH goxond Unu
AVPEKTHO B cOBCTBEHUS KanuTarn.

TekywmnTe OaHbYHM aKTUBU W/MNKW MNacvBM NPEACTaBnsiBaT Te3W 3aObiDKEeHUS KbM UNnu
B3EMaHUsi OT JaHbYHUTE MHCTUTYLMUW, OTHACSLIM Ce 3a TEKYLM UMM NPEeaxXOAHN OTYETHM
nepuoamn, KoMTo He ca NnaTeHu KbM AaTaTa Ha KoHconuanpaHus rMHaHCcoB oT4YeT. TekylmaT
[AaHbK € AbIKMM BbpXy ob6naraemust 4oxon, KOMTo ce pa3nv4yasa oT nevantarta unu sarybata
B KOHCONMaupaHusi oMHaHCOB OT4eT. M3uncnsiBaHeTo Ha Tekywus AaHbk € GasvpaH Ha
AaHbYHUTE CTABKW M Ha AaHbYHUTE 3aKOHM, KOMTO Ca B CUa KbM Kpasi Ha OTYETHMS Nepuoa.

OTcpoyeHnTe AaHbUWM Ce M3YMCNSIBAT MO MacUBHUS METOA 3a BCUYKM BPEMEHHWU pasfnvku
mexay OGanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacuBUTE W TsXHATa OaHbyHa OCHOBA.
OTcpoyeH faHbk He ce NpeaBwxkaa Npy MbpBOHAYANHOTO NPU3HaBaHe Ha penyTauus unv npu
NbpBOHAYaNHOTO NPU3HaBaHEe Ha aKTMB UMK NacuB, OCBEH aKO CbOTBETHaTa TPaH3aKUUs He
e GusHec KOMGUHaUUs MNKU 3acsra AaHbyHaTa UM cyeToBoaHaTa nedanba. OTcpoyeHu
[AaHbLW 32 BDEMEHHW PasfnKK, CBbP3aHU C akuun B AbLUEPHN U CbBMECTHU NPeAnpuaTUS He
ce npeaBwxkaaT, ako obpaTHOTO NPOSIBNIEHNE Ha Te3nN BPEMEHHMW pPasfnkn ce KOHTponupa oT
pynaTa v e BeposiTHO TO Ala He HacTbnu B 6nm3ko 6baeLle.

OTCpO‘-IeHVITe OaHbYHN aKTUBU N NacuMBnN HE Ce€ OUCKOHTUpAT. I'Ipvl TAXHOTO U3YUCIIEeHne ce
n3nona3eaTt AaHb4YyHM CTaBKW, KOUTO Ce o4yakea da bbaaTr npunoxXmMmn 3a nepmoga Ha
peanusaundaTta um, npn ycnoeme 4e 1Te cCa Bnea3nn B cuna unm € CUrypHo, 4e Lie BnesHart B
cuna KbM Kpada Ha OTYETHUA nepunoa.

OTcpoyeHnTe AaHbYHM NAcuBK ce Npu3HaBaT B MbJIEH pa3mep.

OTcpoyveHn gaHbYHM aKTUBK Ce MpU3HaBaT, CaMo ako CbLLECTBYBa BEPOATHOCT Te Aa Obaar
yCBOEHUN 4pe3 Obaewwm obnaraemn goxogn. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTA 3a Bb3HWKBAHE Ha Obaewm obnaraemm goxoau, Ypes3 KOMTO Aa Ce YCBOSAT
OTCPOYEHU AaHBbYHN aKTUBWU, BUXKTE [NosicHeHne 4.26.

OTCpOl—IeHVI OJaHb4YHU aKTUBU N NaCuUBU Ce KOMMeHCcnpaTt, caMmo Korato prnaTa MMa npaBo n
HamMepeHne ga KoOMneHcunpa TeKywunte OdaHbYHW aKTuBU UMM nacmMBu OT CbllaTa AaHbYHaA
MHCTUTYLMUA.

npOMﬂHaTa B OTCpo4eHUTe OaHbYHU aKTUBU UK NMACUBU CE MPU3HaABA KAaTO KOMMOHEHT OT
OaHBbYHUA Npuxoa unun pasxod B nevan6ata nnu 3ary6aTa, OCB€EH aKO Te He Ca CBbp3BaHu C
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no3uummn, NpU3HaTn B Apyrnsi BceobxeaTteH A40X04 (Hanp. NpeoueHKka Ha 3eMs) U QUPEKTHO
B cobCTBEHMS KanuTan, Npyu KOeTo CbOTBETHMAT OTCPOYEH AaHbK ce npu3HaBa B ApYrus
BceobxBaTeH Joxo unn B cobcTBeHUsa KanuTan.

4.21. [Mapu v napuyHN eKBUBaArNeHTU

MapuTe 1 Napu4YHUTE EKBUBANEHTU Ce CbCTONAT OT HANWYHKU Napu B Opoi U NapuyHKn cpeacTaa
no OaHKOBWU CMETKW.

4.22. CobcCcTBeH KanuTan v pesepBu

AKUMOHEPHUNAT KanuTan oTpasdBa HOMMHanHata CTOMHOCT Ha eMUTUpaHuTe akumm Ha
npeanpuaTMeTo mMmanka.

MpeMUAHNAT pe3epB BKMOYBA MPEMUK, MOSMYYEHU MPU MbPBOHAYANIHOTO €MUTUpPaHe Ha
COOCTBEH KanuTar, KakTo 1 pe3ynTaTu OT OLeHKaTa A0 Npu3HataTa CTOMHOCT Ha HETEeKyLunMTe
aKTUBM KbM gaTtaTa Ha npeobpasyBaHe 02.06.2011 r., npu BNMMBAHETO HA HAKOSKO ApYyXecTBa
B ,XMIMCHAB BEbJTTAPUA* ALl

[pyrute pesepsu BKIOYBAT 3aKOHOBU pe3epBiu 1 o6y pesepsu (BX. MosicHeHne 20.3)

HepasnpegeneHata nevyan6a BKMAOYBA TekylwMsi (PUHAHCOB pe3ynTtaT W HaTpynaHute
ne4yan6bu n HeNnOKpUTK 3arybu oT MMHaNM roanHM.

Bcuukn TpaH3akuum cbC cOOCTBEHUUMTE Ha NpeanpuaTUEeTO Malka ce NpeacTaBAT OTAENHO
B KOHCONMUAMPAHWA OTYET 3a COOCTBEHMA KanuTarn.

4.23. TIeHCUMOHHU M KPAaTKOCPOUYHU Bb3HarpaXxaeHus Ha criyxutenure

Mpynata oTYMTa KPATKOCPOYHWU 3aAbIPKEHUS MO KOMMEHCUPYEMM OTMYCKM, Bb3HWKHANM
nopaav HeM3non3eaH nraTeH rofuvLeH OTMycK B Criy4auTe, B KOMTO Ce o4YakBa Tol aa 6baar
nonseaH B paMKuTe Ha 12 Meceua crieq Aatata Ha OTYETHUSI nepuop, Npe3 KOWTO HaeTuTe
nvua ca NonoXunu Tpyda, CBbpP3aH C Te3n oTnycku. KpaTKoCpouHWUTE 3agbimKeHUst KbM
nepcoHana BKnYBaT HagHMLK, 3annaT U CoLManHn OCUIrypOBKMU.

CobrnacHo wusuckBaHuMaTa Ha Kogekca Ha Tpyda npu npekpaTsaBaHe Ha TpyaoBOTO
NPaBOOTHOLIEHME, CNeA KaTo CNYXUTENAT e Npugobun npaBo Ha NEHCUA 3a OCUTYPUTENEH
CTax WM Bb3pacT, [pynata e 3agbrmkeHa ga My usnnatu obeslleTeHve B pasmMep A0 LecT
OpyTHM paboTHM 3annatu. pynata e HadMcnuna npaBHO 3agbiPKEHWE 3a u3nnawaHe Ha
obesLLeTeHnss Ha HaeTUTe Nuua NPU NEHCUOHNPaHe B CbOTBETCTBME C M3nckBaHusTa Ha MCC
19 ,Joxoan Ha HaeTu nuua”’ Ha 6Gasa Ha MPOrHo3MpaHu MNnawjaHus 3a cneasawuTe net
roguMHW, OWUCKOHTUPAHW KbM HACTOSILLIMA MOMEHT C ObITOCPOYEH JNUXBEH MPOLEHT Ha
©Ee3pPUCKOBM LIEHHWN KHUXA.

lpynaTa He e pa3paboTBana W He npunara niaHoBe 3a Bb3HArpaxaeHusi Ha cryxutenuTe
cren HanyckaHe. 3aQbimMKEeHVMEeTO, MPU3HATO B KOHCONUAMPAHMS OTYET 3a (PUHAHCOBOTO
CbCTOSIHME MpeAcTaBnsiBa HacTosiliaTa CTOMHOCT Ha 3adbibKeHWe Mo u3nnailaHe 3a
MeAMLMHCKO 06CnyKBaHe U CMbPTHOCT.

PbKkoBOACTBOTO Ha [pynaTta oueHsiBa 3adbiMKEHWETO BEeAHbX FOAMLLIHO C nomowTa Ha
He3aBucUMM akTioep. [QUCKOHTOBUTE hakTopu ce onpeaensT KbM Kpasi Ha BCsSKa roMHa KaTo
ce B3vMa npeaBua 0OXOAHOCTTa Ha BUCOKOKAYeCTBEHM KOPropaTMBHM 0Gnuraumm, KomTo ca
AEHOMVHMpPaHM BbB BanyTaTa, B KOSTO 4oXoauTe We ObaaTt nnaTeHn n ca ¢ nagex, bnmsbk
[0 TO3N Ha CbOTBETHUTE NMEHCUMOHHU 3aabikeHus. MNpPoUEeHTbT Ha OUCKOHTUPaHe, KOMTO e
N3Mon3BaH Npu U34ncnsiBaHe Ha 3aabIKEeHNETO, e B pasamep Ha 0,5% roamLLIHO 3a Lenunsi Cpok
Ha 3a4bIHKEHMETO.

Bcuukm  gpyrm  pasxoan, CBbp3aHM C pa3xOAM 3a MEHCMOHHW Bb3HarpaxgeHus Ha
CNyXutenute, ca BKNIOYEHM Ha pes ,Pa3xogun 3a nepcoHana”.
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KpaTkocpoyHUTE OOXOAM Ha CRYXUTEnuTe, BKIOYUTENHO W NoriaraeMute ce OTMyCKu, ca
BKJIIOMEHW B TEKyLLUTE NacuBu Ha pes ,[TeHCMOHHM 1 OpYrv 3aQbiKeHUs KbM nepcoHana’ no
HeMCKOHTMpPaHa CTOMHOCT, KoaTo pynaTta o4yaksa Aa usnnatiu.

4.24. Bwb3HarpaxaeHue Ha NepcoHarna Ha 6a3aTa Ha akuum

Mpynata He npunara nnaHoBe 3a nnaiaHe Ha 6asaTa Ha akuMKW KaTo Bb3HarpaxmneHue Ha
nepcoHana. MnaHoseTe Ha [pynarta He BKMOYBAT ONuUMKU 3a nnataHe, 6a3MpaHo Ha LieHaTa
Ha akuuuTe.

4.25. TpoBu3un, yCrioBHU NacMBU U YCITOBHU aKTUBHU

MpoBu3NUTE Ce NpU3HaBaT, KOraTo UMa BEPOSITHOCT cerallHu 3agbIPKEHUs B pe3ynTtaT oT
MUHano cbbuTMe Oa AoBedaTt A0 M3XoAsl, NOTOK Ha pecypcu oT [pynata u cymarta Ha
3aa0b/KeHNeTo Moxe na Obae HagexaHo oueHeHa. Bb3MOXHO e fga  cbliecTByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa UMM cymaTa Ha u3xoaswms napuyeH notok. CeraiuHo
3aOb/KEHNE ce nopaxaa OT HanMuMeTo Ha MpaBHO WM KOHCTPYKTMBHO 3adbibKeHue
BCNeaCcTBUE HA MMHANM CbOUTUSA, HAaNPUMep rapaHLmMK, NpaBHM CNIOPOBe UM obpeMeHsiBaLLM
porosopu. NpoBusmMuTe 3a NPeCcTpyKTypupaHe ce NpusHaBaT camMo ako € pas3paboTeH u
npunoXxeH noapobeH oopManeH nnaH 3a NPecTpyKTyprpaHe Unmn pbKOBOACTBOTO € 06ABMIO
OCHOBHUTE MOMEHTW Ha MNraHa 3a NpecTpyKkTypupaHe npep 3acerHatute nuua. MNMposmaun 3a
6baeLwm 3arybm ot JenHocTTa He ce NpusHaBear.

Cymarta, KosiTO ce Npu3HaBa KaTo NPoBU3NS, ce u3uncnsea Ha 6asa Han-HagexaHaTa OLeHKa
Ha pasxoguTe, HEOOXOAMMU 3a ypexaaHe Ha CerallHO 3adbiMKeHNEe KbM Kpasi Ha OTYEeTHUS
nepvon, KaTo ce B3emaT B MNpeaBu PUCKOBETE U HECUTYPHOCTTA, BKMOYUTENHO CBbP3aHu
CbC CerawHoTo 3aabimkeHue. KoraTo cbllecTByBaT peavua MNoAoGHU 3adbibKeHus,
BeposiTHaTa HeobXoOAMMOCT OT M3XoAsll MOTOK 3a MNoracsiBaHe Ha 3adbIKEeHUeTO ce
onpedens, kato ce OTYeTe rpynata Ha 3aabikeHusiTa kato usno. [lpoBusunTe ce
OUCKOHTMpAT, Korato edekTbT OT BPEeMeBUTE pasnuKkM B CTOWHOCTTA Ha napute e
3HaYnUTeneH.

OGesuleTeHns OT TPeTU nuua BbB Bpb3ka C AadeHO 3agbivkeHue, kouto [pynaTta cbe
CUT'YPHOCT LLie Nonyyu, ce NpusHaBaT KaTo OTAeneH akTMB. Bb3MOXHO € To3u akTvMB [a He
HaaBuLLABa CTOMHOCTTA HA CbOTBETHATAa NPOBU3MS.

MpoBu3nuTe ce npepasrnexaaT B Kpasi Ha BCEKM OTYETEH Mepuod M CTOMHOCTTa UM ce
Kopurupa, 3a ja ce oTpasu Haii-gobpaTa NnpubnusuTenHa oueHka.

B cnyyaute, B KOUTO Ce cyuTa, Ye € Marnko BEepOSATHO Aa Bb3HWKHE U3XOAsL MOTOK Ha
MKOHOMUMYECKM PEeCYpCy B pe3ynTaTt Ha TeKyLLO 3agbihKeHne, nacve He ce Npu3HaBa, OCBEH
ako He cTaBa BbNpoc 3a busHec KoMbuHaums (BX. MNMoscHenne 4.4). Npn GusHec KOMBUHaUMS
YCIOBHUTE 3a4bIDKEHNSA Ce NPU3HaBaT Npuy pasnpeaensaHeTo Ha LieHaTa Ha npygobrBaHe KbM
aKkTMBMTE M nacueute, NpuaodbuTn B BMsHec kombnHauusaTa. YCnoBHUTE nacusum criegsa ga
ce oueHsaBaT nocrnensallo no no-BucokaTa CTOMHOCT Mexay onucaHaTa rno-rope cpaBHMMA
NPOBU3NS 1 NbpPBOHAYarnHo nNpusHaTaTa Cyma, HamaneHa c HaTpynaHaTa amopTu3auus.

BepoaTHM BXxogsLWM MOTOLUM Ha WMKOHOMMWMYECKU MOM3u, KOUTO BCE OWe He OTroBapAT Ha
KpuTepuute 3a Npu3HaBaHe Ha aKTuB, Ce CMATaT 3a YCMNOBHW akTMBW. Te ca onnucaHu 3aefHo
C yCnoBHWTe 3aabimkeHns Ha Npynata B NosicHeHwe 36.

4.26. 3HayYMMM nNpeLeHKU Ha PbLKOBOACTBOTO NPU NpunaraHe Ha cyeToBoaHaTa
nonuTuka

3HauyMMuTe NpeLeHkM Ha pPbLKOBOACTBOTO MpW MpuraraHeTo Ha CYeTOBOAHATa NONMTMKA Ha
pynaTa, KOMTO OKasBaT HaW-CbLLECTBEHO BMUSHWE BbPXY KOHCONMAMpaHWa (OUHaAHCOB
OT4eT, ca onucaHu no-gony. OCHOBHUTE U3TOYHWULN HA HECUIYPHOCT MpU M3MNON3BaHETO Ha
NPUGIM3NTENHNTE CHETOBOAHM OLIEHKM ca onucaHn B [NosicHeHne 4.27.
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4.26.1. OTCpOY€HM AaHBYHU aKTUBMU

OueHkaTa Ha BeposiTHOCTTa 3a 6baeLum obnaraemy JoOXo4M 3@ YCBOSIBAHETO Ha OTCPOYEHU
AaHbYHN akTMBKM ce Ba3npa Ha nocrnegHata ogobpeHa GwomxeTHa NporHosa, KopurnpaHa
OTHOCHO 3Ha4YMMK HeobGrnaraemMu nNpuMxogu W pasxoaM M CneunduyHM OorpaHuMYeHns 3a
npeHacsHe Ha HEeusnon3BaHW [aHbYyHM 3arybu unu kpeautu. [aHbyHUTE HOPMU B
pasnuyHuTe PUCAMKUUN, B KOUTO pynaTta n3sbpLluBa AENHOCT, CbLLO Ce B3eMaT npeasus.
AKO HagexpgHa nporHo3a 3a obnaraeM [oxon npegnonara BEpPOATHOTO M3MOn3BaHe Ha
OTCPOYEH OJaHbYEH aKkTUB OCOBEHO B Cryyau, KOrato akTMBbLT MOXe da ce ynotpebu 6es
BPEMEBO OrpaHuMdeHne, ToraBa OTCPOYEHUAT [OaHbYeH akTMB Cce Mpu3HaBa M3UANO.
[Mpr3HaBaHETO Ha OTCPOYEHM JAHBYHM aKTMBU, KOUTO NoanexaTt Ha onpeaeneHn npaBHn nnu
NKOHOMMYECKM OTPaHUYEHNST UM HECUTYPHOCT, Ce MpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKU
OTAEreH criyyan Bb3 OCHOBa Ha cneundunyHnte aktu n obectoaTencraa.

4.27. HecurypHOCT Ha CYETOBOAHUTE NPUGN3UTENTHU OLIeHKN

Mpy M3roTBSIHETO HAa KOHCONWAMPAHWUS (PMHAHCOB OTYET PLKOBOACTBOTO MNpaBu peguua
NpeanonoXeHusl, OLLEHKN 1 OONyCKaHUsi OTHOCHO MPU3HaBaHETO W OLIEHSIBAHETO Ha aKTUBM,
nacuBM, MPUXOAM N pasxoaum.

HenctButenHnte pe3yntath mMmoraTt ga ce pasfnndyaBaTt OT NpeanonoXeHudaTta, OUEeHKUTE U
AonyckaHnAaTa Ha pPbkoOBOACTBOTO W B pedknm cCnyydam CbOTBETCTBAT HaANbJ/IHO Ha
npenBapuUTenHoO OUueHeHUTe pe3ynTtaTtiu.

NHdopMaumnss OTHOCHO CbLLECTBEHUTE MNPEAMNONOXKEHUS, OLEHKM U [OMYCKaHWS, KOWUTO
oKasBaT Hal-3Ha4YMTENHO BNUSHNE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTMBW, NacuBeu,
NpuUxoam n pa3xoau e npeactaBeHa no-4ony.

4.27.1. O6e3ueHKa Ha HePpMHAHCOBM aKTUBU 1 penyTauusa

3a 3aryba oT obe3ueHka ce npusHaBa cymaTa, C KOATO OanaHcoBaTa CTOMHOCT Ha AadeH
aKTMB WNM eauHuLa, reHepupallia napudHn noTouu, MpeBuvllaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOAITO € MO-BMCOKaTa OT crnpaBeanuBaTa CTOMHOCT, HamarneHa ¢ pasxoguTe no
npogaxba Ha JaaeH akTvMB, U HeroBata CTOMHOCT B ynotpeba. 3a ga onpegenu CTomHoCcTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynaTta n3umcnsea ovdakBaHUTe ObAeLwm napuyHn NoToum
3a BCsika efuHuUUa, reHepupalia napu4HuM noTouun, U onpedenst NOAXOASLWMSA OUCKOHTOB
dakTop C uen kankynvpaHe Ha HacTosilaTta CTOMHOCT Ha Te3n NapuyHu notoun (BX.
MosicheHne 4.16). [pn wun3uncnsaBaHe Ha oO4vakBaHMTe ObAewmn napuyHU noToum
PBbKOBOACTBOTO MNpaBu NPeanorioXeHus OTHOCHO 6baewmte 6pyTHM nedanbu. Tean
npeanorioXXeHnst ca CBbp3aHM ¢ Obaewm cbouTua M obctoATencrea. [encTBUTENHUTE
pe3yntatym MoraT Aa ce pasnuyaBaT U Aa HanoxaTt 3HaYMTENHW KOPEeKUMM B aKTMBUTE Ha
pynaTta npes cnegpawiata oT4yeTHa roguHa.

B noeeyeTo criyyaun npu onpeaensiHeTo Ha NPUNOXMMUS QUCKOHTOB (DakTop Ce NpaBu OLeHKa
Ha noaxoasiuTe KOPeKUMU BbB Bpb3Ka C Na3apHus pUCK U pUCKoBUTE haKkTopu, KOUTO ca
cneumgunyHn 3a oTAENHUTE aKTUBW.

4.27.2. BusHec kKom6uMHauum

Mpn nbpBOHaA4YanHOTO MM MpU3HaBaHe akTMBUTE M MacusBuTe Ha nNpuaobutua BusHec ca
BKITIOYEHW B KOHCONMUAMPaHWUS OTYET 3a (PMHAHCOBOTO CbCTOSHME C TAXHATa crnpasenrnvsa
cTonHocT. Npu n3umcnsBaHe Ha cnpasefnvBaTa CTOMHOCT PbLKOBOACTBOTO U3MOM3Ba OLLEHKU
Ha ObgewmTe NapyvyHW NoTouM W AUCKOHTOBUTE (pakTopu, Kouto obaye morat ga ce
pasnuyaBat oOT [AeuCTBUTENHWUTE pe3ynTtatu. Bcumykm npomeHn B oueHkaTa cnepf
MbpPBOHAYaNHOTO Mpu3HaBaHe 6Guxa ce OTpasunM BbpPXy CTOMHOCTTA Ha penyTauusTa.
NHdopmauns 0THOCHO NpuaobuTuTe akTMBK U nacuem e npegcraseHa B MoscHeHue 5.
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4.27.3. [loneseH XXMBOT HAa aMOPTU3MPYEMU aKTUBU

P1tkoBOOCTBOTO npepasrnexna none3Hnd XnmBoT Ha aMOPTUIMPYEMUTE aKTUBU B Kpad Ha
BCEKN OTHETEH nepunoa.

Kbm 31 gekemBpu 2021 r. pbKOBOACTBOTO ONpeAernisi NOMe3HUs XKXMBOT Ha aKTUBUTE, KOMTO
npeacraBnsiBa O4YaKBaHMAT CPOK Ha MofsBaHe Ha aktmeuTe OT [pynarta. [lpeHocHuTe
CTOMHOCTW Ha aKTMBWUTE ca aHanuanpaHu B lNoscHeHne 9 n MNMosicHeHne 10. [JencTBUTENHNAT
noneseH XMBOT MOXE Ja Ce pasfnnyaBa OT HamnpaBeHaTa OLUeHKa nopagu TEXHUYECKO U
MoparHo nsxabseaHe, NPeaNMHO Ha COPTYEPHN NPOAYKTU U KOMNIOTbPHO 06opyaBaHe.

4.27.4. MaTepuanHu 3anacu

MaTepunanHuTe 3anacu ce oueHsaBaT Mo NO-HMUCKaTa CTOMHOCT OT LieHaTa Ha npugobueaHe n
HeTHaTa peanusyema CTOMHOCT. [lpu onpegensHe Ha HeTHaTa peanusyemMa CTOMHOCT
pPBKOBOLCTBOTO B3ema MNpeaBua Hav-HagexaHata HanudHa mHpopMauma KbM gatata Ha
npubnuantenHarta oueHka. OcHoBHaTa AENHOCT Ha [pynaTta € uanoxeHa Ha TEXHOMNOrMYHM
NPOMeHK, KOUTO MoraT Aga AoBedaTr OO0 U3MEHEeHWs B nNpodaxHuTe ueHu. bbaewlata
peanunsaums Ha 6anaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu 2 327 xun. ne. (2020 r.: 2
265 xun. nB.) ce BnNusie OT NasapHUTE YCrOBMS.

4.27.5. OyakBaHU KpeguTHU 3aryou 3a AbIIrOBM aKTUBU, OLLEeHABaHU Mo
amopTusnpaHa CTOMHOCT

PbkoBOACTBOTO MpeueHsBa afekBaTHOCTTa Ha obesueHkata Ha TpygHocbbupaemu u
HecbOMpaemMn B3emaHusi OT KNMEHTM Ha 0asa Ha Bb3pacTOB aHanuM3 Ha B3eMaHUATa,
NCTOPUYECKN OMNUT 3@ HUBOTO Ha OTMNNCBaHE Ha HeECbOMpPaeMn B3eMaHWs, KaKTO U aHanu3 Ha
nnaTexocnocobHOCTTa Ha CbOTBETHUS KMWMEHT, MPOMEHU B [OrOBOPEHUTE YCIOBUS Ha
nrawaHe n gp. AKo PMHAHCOBOTO CbCTOSHUE M pe3yrnTaTuTe oT 4ENHOCTTa Ha KIUEHTUTE ce
BroLwaT Hag O4YakBaHOTO, CTOMHOCTTA Ha B3eMaHWsATa, KOMTO TpsabBa ga 6baart oTnucaHu
npes crneaBaliyn OTYETHM Nepuoan, Moxe Aa 6bae no-ronisiMa OT 0MakBaHaTa KbM OTYeTHaTa
pata. JonbnHutenHa nHgpopmauusa e npegoctaseHa B NodacHeHne 38.

4.27.6. OueHsABaHe No cnpaBegniMBa CTOMHOCT

PbKkoBOACTBOTO M3MOM3Ba TEXHVMKM 3a OUEHsIBaHe Ha crnpasejnvBata CTOMHOCT Ha
(PMHAHCOBM MHCTPYMEHTU (MPY NUMNCca Ha KOTUPaHU LIeHW Ha akTUBEH Nasap) U HepnHaHCoBU
aktmu. Npu npunaraHe Ha TEXHUKM 3a OLeHsIBaHe PbKOBOACTBOTO M3MOM3Ba B MakcumarHa
CTeneH nasapHu aHHU 1 NPeANOroXKeHUs, KOUTO NasapHUTE y4acTHULM Brxa Bb3npuenu npu
OLEeHsIBAaHEeTO Ha dadeH WHCTpyMeHT. Korato nuncBaT nNpuioXMmn nasapHU OaHHM,
PBbKOBOACTBOTO M3MNOSi3Ba CBOSATA Han-gobpa oueHKka Ha npeanosiokeHusiTa, Kouto Buxa
HanpaBwunNu NasapHuTe y4acTHUUW. Tean oLueHKM MoraT Aa ce pasnuyasaTt OT 4eNCTBUTENHUTE
ueHu, komto Owmxa 6Ounum onpegeneHn npu cnpaBegnvBa nasapHa caenka mexay
MHAOPMMpPaHU U XXenaeLm CTpaHn B Kpasi Ha 0T4eTHUA nepuog (BX. MNodcHeHune 39). NpynaTta
He e npeTbpnsana 3arybu ot ob6e3ueHka Ha MHBECTULNOHHM nMoTu npe3 2021 r. unun 2020 .
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5. Basa 3a KoHconuaauus

,D,'bLLl,epHI/lTe npeanpunaTnaA, BKIOYEH B KOHCONIMAAUNATA, Ca KaKTo crneaBa:

CTtpaHa Ha
yuypeasiBaHe

Mme Ha obLEPHOTO NpeanpuaTMe U MSACTO Ha OcHoBHa gerHOCT 2021 2020

OCHOBHa

AenHocT
% %
y4yactve  y4acrtue
M KAP EOQ[] Ckonue MakefnoHus Tbprosus 100 100
BapHa Uctentc MeHnpxmbHT EOO  Bbnrapus OtpaBaHe noa Haem 100 100
Ennpom AL Bvnrapus OT1paBaHe nofa Haem 95.47 95.47
Pentanapk EOO[J Bwnrapus OtpaBaHe nog Haem 95.47 95.47
Oumart 20 EOOL Bwnrapus Ycnymm 62.05 62.05
MakpuH 2003 OO[] Bbnrapus MNpoussonctso Ha 52.00 52.00

MaKapoHeHWN n3genus
BapHa nnog A} Bwnrapus OTtpaBaHe nog Haem 50.86 50.86
Muctpan EM EOO[ Bwnrapus OTtpaBaHe nog Haem 50.86 50.86
MH Komepc EOO[ Bvnrapus OT1paBaHe nof Haem 50.86 50.86
JlaryHa EOO[ Bvnrapus Tbprosus 50.86 50.86
MpounsBoacTBO Ha

KopabHo malumHocTpoeHe All Bvnrapus kopabHo oBopyaBaHe 38.60 38.60
Ekcnept CHab OO[ Bvnrapus Tbprosus 50.00 50.00

Ha 29 nekemBpun 2020 r. JpyxecTBoTOo-Manka XnmcHad bvnrapust ALl npogaBa cobcTBeHUTE
cn 116 990 gana Ha ctorHocT 10 neBa BCekU eauH, B €4HO C BCUMYKM NpaBa BbpXy THX, T.€.
100% oT kanuTana Ha AbLepHOTO ApyxecTBo XumcHab Tononoso EOO/.

Mpn n3roTBAHe Ha KOHconuaupaHua (UHAHCOB OTYET, 3a rogumHaTa, NpuknoyBawa Ha 31
aekemspu 2020 r., hnHaHcoBUTE MNoOKasaTtenu u napameTpyu Ha LpyXKecTBOTO XumcHab
Tononoso EOO[ ca BkntoveHn, eanHcTBeHO, B KoHCconuanpaHusa oTyeT 3a neyvanbaTta mnm
3arybata n gpyrusa BceobxsaTeH 4oxoa.

6. MpomeHN Ha KOHTPONMUPALLOTO y4yacTue B AblUepHU ApyxectBa npe3 2021 wu
2020r.

6.1. YBenuyeHue Ha NpoOLIEHTHO y4YacTue B Kanutana Ha AblUepHO APYXeCcTBO
npe3 2021 roguHa

Mpe3 2021 roguHa HaMa NpoMsHa B MPOLIEHTHOTO yyacTMe B KanuTana Ha AbliepHuTe
apyxecTea.

6.2. YBenuyeHue NnpoUeHTHO yyacTue B KanuTtarna Ha AbLepHO APYXKeCTBO
npe3 2020 roguHa

Ha 27-mn mapt 2020 r. Ha 3acegaHme Ha O6LwoTo cbbpaHune Ha cbapyxHuumTe Ha dumat 20
OO/ e B3eTO peLueHMe 3a 0gobpeHne NPexXBLPSHETO Ha BCUYKN OPYKECTBEHU OANOBE HA
cbapyxHuka MHpokom OO[ Ha cbapyxHuka Ennpom ALl — 309 opyxecTBeHu Asna, BCekn OT
kouTto Ha ctomHocT 100 neBa. CbapyxHUKLT NHpokom OO e ocBoboaeH C pelueHne Ha
O6wwoTo cbbpaHme Ha cbapyxHuuute Ha dumat 20 OOL. Cnepf npexBbprsiHETO Ha AanoseTe
Ennpom AL nputexasa 3 861 apyxectBeHu pasana, Bcekn oT kouto no 100 nesa,
npeacraensBawm 65% ot kanutana Ha Quvar 20 OO0, a XumcHab Bwnrapus ALl nputexasa
62.05 % ot kanuTtana Ha dumat 20 O0.
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7. OTymTaHe No cerMeHTU

PbkoBOACTBOTO onpeaens KbM HaCTOALLNA MOMEHT CneaHuTe NPoaYyKTOBM NHMK Ha [pynaTa
KaTo onepaTMBHM CEFMEHTU, KaKTO € onucaHo B NosicHeHune 4.8: ,[MponssoacTteo, , Tbproeus
n ycnyrn“ n ,OtgaBaHe nog Haem Ha nMoTKn®. Tesn onepaTUBHM CErMEHTM ce HabngaseaT oT
PbKOBOACTBOTO, KOETO B3ema CTpaTerMyeckm peleHuss Ha 0GasaTta Ha KopurmpaHuTe
onepaTMBHU pe3ynTaTh Ha CErMEHTUTE.

NHdopmauusaTa 3a oTAenHUTE CErMeEHTU MOXe Aa ObAe aHanuavpaHa 3a npeactaBeHuTe

OTYETHM Neproaun, KakTo cneasa:

Mpon3BoacTeo TbproBsus OTpaBaHe 061wo
M ycnyrm noa Haem
2021 2021 2021 2021
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
Mpuxoawn oT:
- BbHLUHMW KINNEHTHN 1636 23432 5688 30 756
- Opyru cermeHTn 152 1088 765 2 005
Mpuxoan Ha cermenTa, npeau 1788 24520 6 453 32 761
enuMunHauus
lMpomsiHa Ha maTepuanHuTe 3anacu (6) (19 089) (343) (19 438)
Pasxogu 3a maTtepmanm (841) (559) (190) (1 590)
Pasxogu 3a nepcoHan (730) (892) (927) (2 549)
AmopTusaumsa Ha He(pmHaHCOBU (113) (378) (269) (760)
aKkTmBm
Opyrn pasxogu (300) (648) (1793) (2 741)
OnepaTtuBHa neyanba Ha cermeHTa (202) 2 954 2931 5683
AKTMBM Ha cermeHTa 6217 20479 206 618 233 314
MacuBun Ha cermeHTa 2101 11 526 75 391 89 018
Mpom3asoacTEo TbproBus OTpaBaHe 06wo
M ycnyru nog Haem
2020 2020 2020 2020
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
Mpuxoawn oT:
- BbHLUHM KIUEHTN 1443 18 772 5425 25 640
- OpYrv CEerMeHTn 21 981 1203 2 205
MpuxoAn Ha cermeHTa, Npean 1464 19 753 6 628 27 845
enuMuHauums
lMpomsiHa Ha maTepuanHuTe 3anacu - (15 065) (125) (15 190)
Paaxoan 3a matepuanu (338) (468) (150) (956)
Paaxoan 3a nepcoHan (647) (905) (1007) (2 559)
AmMopTuM3aums Ha He(pHaAHCOBWU aKTUBM (107) (411) (275) (793)
Opyrn pasxoau (320) (532) (2 362) (3214)
OnepaTuBHa ne4yan6a Ha cermeHTa 52 2372 2709 5133
AKTUBM Ha cermeHTa 6 208 19 959 210 048 236 215
MacuBK Ha cermeHTa 1868 13 295 81 396 96 559

MpuxoauTte Ha MpynaTa oT BbHLIHM KITMEHTW, KaKTO U HeTeKyLMTe akTuen (6e3 pnHaHcoBUTE
WHCTPYMEHTU; MHBECTULMKN, OTYMTaHM MO MeToda Ha COOCTBEHMS KanuTan; OTCpoYeHuTe
AaHbYHU aKTUBW; aKTUBUTE MO MNaHoBe 3a AedVHMpaHM AoxoaW) ca pasnpeperieHn no
crnegHuTe reorpadckm obnacTu:
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2021 2020
‘000 nB.. ‘000 nB..
HeTekywum HeTekywm
Mpuxoan aKTUBMU Mpuxoan aKTUBMN
Codums (ceganvwe Ha 'pynata) 2161 25074 2048 24 830
BapHa 7 106 21 027 6 955 21384
AceHoBrpag - - 27 -
bnaroesrpag 24 61 24 61
Opyrm abpxasu 23 325 7027 18 625 7 269
O6wo 32 616 53 189 27 679 53 544

Mpuxogute Ha NpynaTa oT BbHLWHM KNneHTn oT Codust, KbOeTo Ce HaMMpa cegarnmuLieTo Ha
pynaTta, KakTo U OT OCHOBHMA nasap BapHa, ca yctaHoBeHn Ha 6a3a Ha reorpadCkoTo
pas3nonoXeHne Ha KNnMeHTuTe. HeTekywmTe akTuBm ca pasnpegenenn Ha 6asata Ha TAXHOTO

hm3n4ecKko MeCTOHaxXoOXOeHme.

Ob6buwara CyMa Ha npuxoaute, onepatmBHaTta neyanba n akTUBUTE Ha OTAEINTHUTE CErMeHTU
Ca paBHEHU CbC CbOTBETHUTE NO3NLIMKN B KOHCOIMAWPAHUA d)I/IHaHCOB OoT4yeT Ha prnaTa,

KaKToO crneaBa:

Mpuxoam

OO6L0 Npnxoaun Ha cermeHTn

EnvMuHMpaHe Ha MexaycermMeHTHU npuxoau
Mpuxogu Ha pynaTa

MNevan6a

OnepaTtnBHa neyanba Ha cerMeHTUTe Npean enMMMHaLns Ha
amMmopTu3auust

EnumunHmpaHe Ha pasxopn 3a amopTusauuns

OnepaTuBHa nevanba Ha 'pynata

durHaHCcoBK pasxoam

PurHaHCOBM Npuxoau

Mevanba Ha NpynaTta npeau gaHbLm

AkTuUBH

OO6LLO aKTMBM Ha CerMeHTuTe
KoHconupauus

AkTuBu Ha 'pynaTa

Macueu

OG6LLI0 NacuBKN Ha CErMeHTUTe
KoHconunaauus

Macueu Ha NpynaTta

2021 2020
‘000 nB. ‘000 nB.
32 761 27 845
(145) (166)
32616 27 679
5538 5127
(29) (29)
5509 5098

(2 175) (2 239)
1850 2187
5184 5046
2021 2020
‘000 nB. ‘000 nB.
233314 236 215
(26 995) (30 789)
206 319 205 426
2021 2020
‘000 nB. ‘000 nB.
89 018 96 559
(21 852) (25 594)
67 166 70 965
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Mpuxogute Ha [pynaTta moraT Aa GbaaT aHanusMpaHy 3a BCEKM OCHOBEH BMA NPOAYKT U
ycnyra, KakTo cnegsa:

2021 2020

‘000 nB.. ‘000 nB.

Mpoaaxbu Ha cToku 23770 18 343
Mpogaxbu Ha npoaykums 1 308 566
Mpuxoau oT npogaxobum Ha CTOKKU 25078 18 909
Haemu v gpyru ycnyru 5 836 5 966
Opyrv npmnxogm 1702 2 804
Mpuxoau ot ycnyru 7 538 8770
O6wo npuxoau Ha Npynarta 32616 27 679

8. PenyTtauus

HeTHaTta 6anaHcoBa CTOMHOCT Ha penyTtaumdaTa Moxe Aa o6baoe aHalnun3npaHa, Kakto cnegBa:

2021 2020
‘000 nB.. ‘000 nB..

bpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 4901 4901
O6e3sueHKka Ha npuaobuTa penyTaums - -
BanaHcoBa cToMHOCT KbM 31 AekeMBpU 4901 4901

3a uenuTe Ha roauHUsA TecT 3a obesleHka penyTauusita ce pasnpegens KbM cnegHuTe
eOUHNLM, reHepuvpallM NapuyHN NoTOLW, KOUTO BEPOSATHO e WM3BNUYaT rnomnsu ot busHec
KOMOUHaLUMWTE, NPU KOUTO € Bb3HMKHAaNa penyTtauusTa.

2021 2020

‘000 nB. ‘000 nB.

BapHa lNnog ALl 1759 1759
BapHa Uctentc MeHnmxkmbHT EOO[ 1805 1805
M KAP EOOL Ckonue 1337 1 337
PasnpegeneHue Ha penyTauusta kbm 31 gekemspu 4901 4901

Bb3cTaHoBMMaTa CTOMHOCT Ha eAUHULIMTE, FeHepupalLLM Napu4HK NoTouu, e onpeaeneHa Ha
GasaTa Ha u3yMcrneHata CTOMHOCT B ynoTpeba, KOATO BKMOYBA AeTanHa 3-rogullHa
NMporHo3a 1 ekcTpanonauusa Ha o4akBaHUTE NapuU4HK NOTOLM 3a OCTaBallMsA None3eH XUBoT
Ha eguHULMTE, reHepupaLly Napu4Hn NoToLmM, KaTo ca M3NOoMn3BaHN TEMMNOBETEe Ha pacTex,
onpeneneHy oT pbKOBOACTBOTO.

TemnoBeTe Ha pacTex oOTpassBaT AbMrOCPOMHUTE CpedHM TeMNoBe Ha pacTexa 3a
NPOAYKTOBUTE IMHMM W OTpacnivM Ha eavHuuuTe, TreHepupawm napudHu  MNOTOUMN.
[dunckoHTOoBUTE (hakTOpW OTpassaBaT KOPEKUUNTE, CBbP3aHN C NasapHUs pUCK 1 cneunduyHn
puckoBu haktopu Ha Bcekn cermeHT. lNpe3 oTtyeTHUTE nepuoam [pynata cuuta, Ye Hama
CbLLEeCTBEHA pa3nvka Mexay TEMMNOBETE Ha pacTex U U3non3saHnTe AUCKOHTOBU (bakTopu.

OueHknMTe Ha crnpaBeanuBUTE CTOMHOCTU Ce KaTeropmsnmpart kaTo TakuBa oT Hueo 3, Ha
0asaTa Ha BXOOsLMTE AaHHM, U3MNON3BaHW B TEXHUKUTE 3a OLeHKa. Taka onpegeneHute
Bb3CTaHOBUMW CTOMHOCTU Ca MO-BUCOKM OT GanaHcoBUTE CTOMHOCTM Ha 0DEeKTUTe M He ca
HeobxoaMMmn 06e3LEeHKN.

OcBeH npeanonoxeHusTa, onucaHW Mpu onpedensiHe Ha CTOMHOCTTa B ynotpe6Ga Ha
eavHUUMTE, reHepupalLn napuyHyM noToLM, NOCOYEHW MOo-rope, Ha PbKOBOACTBOTO He ca
N3BECTHN KbM HaCTOSILLUMA MOMEHT ApPYrM Bb3MOXHW NPOMEHM, KOUTO Ouxa Oosenu Ao
KOPEKLMM B HEFOBUTE KIOYOBU OLIEHKM.



XMMCHAB BbJITAPUA ALL
KoHconugupaH oyHaHCOB OTYeT
31 nekemBpu 2021 r.

9. [Opyrv HemaTepuariHm aKkTUBMU
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,El,perTe HemaTepunanHun aktmBn Ha prnaTa BKIo4BaT JNUUEH3N, nateHTn 1 nporpamMHun
NPOAOYKTW. BbanaHcoBMTE CTOMHOCTW 3a npeacraBeHnTe OoT4ETHU nepunogu morat ga 6'bD,aT

aHann3npaHu, KakTo cregBa:

He ca ckntouBaHM CbLLECTBEHN JOMOBOPU 3a MNOKynko-npodaxkba npes 2021 r. unn 2020 .

Bcuukn pasxoam 3a amopTm3aums ce BKITHYEHN B KOHCONMMAMPaHUA OTYeT 3a nevyanbara unu
3arybarta u gpyrusi BceobxsaTeH goxon Ha pen ,Pasxoaun 3a amopTusauust Ha HedoMHaHCoBM

akTueun’.

lpynata He e 3anoxuna Jpyru HemaTepuanHui akTvBM KaTo obesnedeHnss Mo CBoOwU

3a4bImKeHus.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapm 2021 r.
MocTbnunu/uanesnu npes nepmuoaa
Canpo kbmM 31 gekemBpu 2021 r.
AmopTtusauums

Cango kbm 1 siHyapum 2021 r.
AmopTtusauus

Canpo kbmM 31 gekemBpu 2021 r.

BanaHcoBa cToMHOCT KbM 31.12.2021 r.

BpyTHa 6anaHcoBa cTOMHOCT
Canpo kbm 1 AsHyapwm 2020 r.
Mpnoobutn

Canpo kbm 31 gekemBpu 2020 r.
AmopTusauus

Canpgo kbm 1 AHyapwm 2020 r.
AmopTusauus

Canpo kbm 31 gekemBpu 2020 r.

BanaHcoBa ctonHocT KbM 31 nekemBpu 2020 r.

JInueH3n n MporpamHmn 06wWo
naTeHTu NPOAYKTH

‘000 nB. ‘000 nB. ‘000 nB.

24 31 55

(12) - (12)

12 31 43

(7) (15) (22)

(2) (4) (6)

(9) (19) (28)

3 12 15

JNnueHsu n MporpamHun 06wo
naTeHTu NPOAYKTH

‘000 nB. ‘000 nB. ‘000 nB.

24 14 38

- 17 17

24 31 55

(1) 9) (16)

- (6) (6)

) (15) (22)

17 16 33
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10. AMOTN, MaWLNHU N CHOPBXKEHUA
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NmoTuTe, MalmHUTE N CbopbXeHusiTa Ha [pynaTa BkNoYBaT 3eMu, crpaau, MalwnHu 1 obopyaBaHe, CbOpbKEHUs!, TPAHCNOPTHU CPeacTea U

Opyrn aktnBwu. BbanaHcoBaTa UM CTOMHOCT MOXe Aa 6bae aHanm3npaHa, Kakto crieaBa:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 AsHyapm 2021 r.
HoBonpnoobuTtn akTnemu 3akynexHu
OTnucaHn akTuem

Canpo kbm 31 pekemBpu 2021 .
AmopTusauus

Canpo kbm 1 AaHyapm 2021 r.
OTnucaHn akTnem

HauucneHa amopTtusaums 3a nepuoaa

Canpo kbm 31 nekemBpu 2021 r.

Kbm 31 npekemBpu 2021 r.
OT4eTHa CTOMHOCT
HaTpynaHa amopTusauus

BanaHcoBa CTOMHOCT

3ems Crpagu MawnHu u CbopbxeHuss TpaHCNOPTHU Opyru Pa3xoau no Oo6wo
obopyaBaHe cpencrTea npuaobuBaHe
Ha [IMA
’000 nB.. ’000 nB. 000 nB.. ’000 nB. ’000 nB. ’000 nB. ’000 nB. ’000 nB..
4 346 8 479 1481 2 667 1722 690 306 19 691
- - 207 21 943 279 2 1452
- - 9) - (936) (253) - (1 198)
4 346 8 479 1679 2 688 1729 716 308 19 945
- (1 784) (1 022) (1 551) (1 237) (459) - (6 053)
- - 8 - 93 - - 101
- (210) (48) (115) (142) (18) - (533)
- (1 994) (1 062) (1 666) (1 286) 477) - (6 485)
4 346 8 479 1679 2 688 1729 716 308 19 945
- (1 994) (1 062) (1 666) (1 286) 477) - (6 485)
4 346 6 485 617 1022 443 239 308 13 460
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BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 aHyapwm 2020 r.
HoBonpnaobuTtn akTnem 3akyneHu
OTnucaHn akTMen

Canpo kbm 31 nekemBpu 2020 r.

AmopTusauus

Canpo kbm 1 saHyapwm 2020 r.
OTnucaHn akTuem

Hauncnena amopTtusaums 3a nepmuoga
Canpo kbm 31 nekemBpu 2020 r.
Kbtm 31 pekemBpu 2020 r.

OTyeTHa CTOMHOCT

HatpynaHa amopTusauus
BanaHcoBa cTOMHOCT

34
3ems Crpagun MawwmHu n CbopbxeHus TpaHcnopTHU Opyru Pa3sxoau no O6wo
ob6opyaBaHe cpeacTBa npuao6uBaHe
Ha OMA
’000 nB. 000 nB. ’000 nB. 000 nB. ’000 nB. ’000 nB. ’000 nB. 000 nB.
4 480 8474 1478 2 653 1841 688 306 19 920
- 5 3 22 1016 4 - 1050
(134) - - (8) (1 135) (2) - (1279)
4 346 8 479 1481 2 667 1722 690 306 19 691
- (1 570) (992) (1 422) (1 190) (436) - (5 610)
- - 5 - 115 5 - 125
- (214) (35) (129) (162) (28) - (568)
- (1784) (1 022) (1551) (1 237) (459) - (6053
4 346 8479 1481 2 667 1722 690 306 19 691
- (1 784) (1022) (1 551) (1 237) (459) - (6 053)
4 346 6 695 459 1116 485 231 306 13 638

Becunuku pasxoam 3a amopTusaumnsa ca BKNKYEHN B KOHCONUAMPaHUS oTYeT 3a nevyanbata unu 3arybaTa u gpyrns BceobxBaTeH [oOXo4 Ha pen
,Pasxoamn 3a amopTusaums Ha HedbMHaHCOBWN aKTUBK”.

'pynaTa HAMa OOroBOpHO 3afbrmkeHne 3a 3akynyBaHe Ha aktueu. [Mpes3 2021 r. unu 2020 r. He e nMaro CbLUECTBEHN OrOBOPHU 3a0bITKEHUS

BbB BPpb3Ka C 3aKynyBaHe Ha UMOTU, MalLUHN N CbOPBXXEHUA.

banaHcoBata CTOMHOCT Ha MMOTUTE, MaLUUHUTE W CbOpPbXEeHndTa, 3aroXeHu KaTto obes3nevyeHne no 3aemmu (B)K. MosicHeHne 22), e

npeacTaBeHa, KakTo creasa:

BanaHcoBa ctonHocT kbM 31 aekemBpu 2021 T.

BbanaHcoBa cTtonHocT kbM 31 gekemepu 2020 .

3ema Crpaam

‘000 500 .
nB.
i 2143
i 1398

MawunHun n
obopyaBaHe

‘000 n..

25
976

TpaHcnopTHHU

cpeacTBa Obuwo
‘000 nB. ‘000 nB.

- 2168

195 2 569
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11. JInsunr
11.1. ®PUHaHCOB JIN3UHT KaTO JIN3UHronosyyaren

B pesynTtat Ha npugobuBaHe Ha abLUepHO apyxecTBo npes3 2016 r., [pynata e npugobuna no
A0roBop 3a (PMHAHCOB NU3UHI HEABWXMM MMOT, Haxoslw, ce B rp. BapHa, npeacrasnsisaly
nosemsneH MMOT W npomuwrieHa crpaga. HetHata 6anaHcoBa CTOMHOCT Ha akTuBuTe,
npngoduTtn no gorosop 3a omMHaHCOoB NM3NHI kbM 31.12.2021 r., Bb3nm3a Ha 12 130 xun. ne.
(2020 r.:12 139 xun. nB.) AKTMBUTE Ce BKIOYEHW B No3vums ,MHBECTULUMOHHU MMOTK™ OT
KOHCONMAMpaHus oTyeT 3a PUHAHCOBO CbCTOsIHNE (BX. MosicHeHne 12).

Mpe3 2017 r. pynata e npugobuna no gorosop 3a OMHAHCOB NIM3UHI TOBapeH aBTOMOGMN.
HeTHaTta 6anaHcoBa CTOMHOCT Ha akTMBa Bb3nuaa Ha 1 xun. nB. (2020 r.:17 xun. nB.). AKTUBBT
€ BKNIOYEH B nosmums ,MIMoTn, MalLMHK 1 CbopbKeHUa“ B rpyna , TpaHCcnopTHW cpeacTea’.

3agbikeHusiTa 3a UHAHCOB NU3MHT ca 06e3rneyYeHn OT CbOTBETHUTE aKTUBKM, NPUACOUTY Npun
yCrnoBusiTa Ha PUHAHCOB NU3UHT.

bbvoewmte MMHUMaNHU NN3NHIOBU NNallaHns B Kpaa Ha BCEKWU OT npeacraBeHUTe OTHETHU
nepumoan ca npeacrtaBeHn, Kakto cnegBa.

n'bn)KVIMVI MWHUMaAINHu JIMAUHroBu nnawaHusA

Ao1 Or1p05 Hag 5 06wo
rogvHa rogvHu roguHu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
31 npekemBpu 2021 r.
JIn3mHroBu nnaiaHus 1311 5211 1194 7716
[nckoHTmpaHe (271) (613) (25) (909)
HeTHa HacTosila CTOMHOCT 1040 4598 1169 6 807
31 pekemBpu 2020 r.
JIn3nHroBu nnawanmsa 1323 5227 2501 9051
[nckoHTnpaHe (310) (814) (105) (1 229)
HeTHa HacTosLa cToMHOCT 1013 4413 2 396 7 822

Nn3nHroBmTE AOrOBOPM BKIOYBAT (OMKCUPAHM NIM3MHIOBY NNaLlaHus U onuusi 3a 3akynyBaHe
B Kpasi Ha 12-TaTa roguHa oT cpoka Ha nuauHra. JIsuHroBuTe JOroBOpY ca HEOTMEHSIEMM, HO
He CbAabpXaT APYrn OrpaHNYEHUs.

CnpaBeanuearta CTOMHOCT Ha 3aAbIHKeHUATa No PUHAHCOB NN3UHT ce oueHsBa Ha 6 807 xun.
nB. (2020 r.: 7 822 xun. nB.), KOATO OTpassdBa HacTosata MM CTOMHOCT U JIMXBEHWUTE
npoueHTn no obesnevyeHn 6aHkoBKN 3aeMu Npu NoA0OHM yCcnoBus.

11.2. OnepaTyMBEeH NU3UHI KaTo NU3nHrogarern

pynaTta oTgaBa WMHBECTULMOHHW MMOTKM MO [OroBOpWU 3a onepatMBeH nusuHr. MNogpobHa
MHdopMauma 3a Tax € npeacraBeHa B [osicHeHne 12.
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12. ”HBECTULIMOHHN UMOTH

MHBecTuunmoHHMTe MMOTM Ha [pynaTa BKM4YBaT 3eMW U Crpagu, KOMTO ce HamupaT B
rpagosete Codus, BapHa, Bbyprac, AceHosrpag v bnaroesrpag v ce gbpxaT ¢ uen
nony4aBaHe Ha Npuxoau OT HaeM UM 3a yBenuyaBaHe CTOMHOCTTA Ha kanutana.

3a nHdopmaums 0THOCHO onpeaensiHeTO Ha cnpaBegnnBaTa CTOMHOCT HA UHBECTULMOHHUTE
umoTun BmxTe NMosicHeHne 39.

MpomeHuTe B 0GanaHCOBUTE CTOMHOCTM, MNPEACTaBEHUM B KOHCONMUAMPaHWUS OT4eT 3a
(PMHAHCOBOTO CLCTOsIHME, MoraTt Aa 6baaT 06006l eHun, KakTo crieaBa:

MHBeCTULIMOHHU

MMOTU

‘000 nB..

BanaHcoBa cTOMHOCT KbM 1 siHyapu 2020 r. 61 317
Mpogax0ba Ha akTuBwK (1170)
HoBonpnaobuTtu akTmem: 443
- Ypes MoKyrka 443
KanutanuanpaHu nocnegsalim pasxoam (4)
OTnucaHn akTMBM OTYETHA CTOMHOCT (105)
Bb3craHoBeHa 06e3ueHka 3a nepuoga 44
O6esueHka 3a nepuoga (45)
lNpomsHa oo cnpaBeanuea CTOMHOCT 44
OTtnucaHa amopTu3aums 22
BanaHcoBa cTtoMHOCT KbM 31 aekemBpu 2020 . 60 546
HoBonpnaobuTtu akTmeum: 85
- Ypes Mnokyrika 85
OTnucaHn akTMBM OTYETHA CTONHOCT (279)
O6esueHka 3a nepuoga (9)
lNpomsaHa oo cnpaBeanuea CTOMHOCT 16
BanaHcoBa cToMHOCT KkbM 31 aekemBpu 2021 r. 60 359

Bb3 ocHoBa Ha [JoroBop 3a nokynko-npogaxda Ha apyxecTBeHn asinose oT 29.12.2020 r. n
PeweHne Ha CbBeTa Ha gupekTopute oT 14.12.2020 r., [py>kecTBOoTO Marika npogage 100%
OT AsnoBeTe Cu B AbluepHO apyxectBo XumcHab Tononoso EOO/] npuTtexaBalo B akTuBa
CW HEOBWXMM UMOT 3eMS U Crpagn, Haxoadawm ce B ¢. Tononoso, o6n. MNnosame. banaHcoBaTa
CTOMHOCT Ha OTNMCaHuTe akTMBMK B peadynTtaTt Ha busHeckombumHaumaTta e 1 700 xun. nB..

CnpaBe,u,nMBaTa CTOMHOCT Ha OCHOBHAaTa 4acT OT MHBECTULIMOHHMUTE UMOTH, € onpeageneHa ot
JIMUEeH3npaH oueHuTesn Ha 0asaTta Ha Hanu4yHu aKTyanHu ueHn Ha aKTuBHWU MNMa3apu KbM
31.12.2021 r.

3a MHBECTULMOHHUTE MMOTK, YnnTO GanaHCOBM CTOMHOCTM He ca onpegeneHn Ha 6asa
nasapHa OLEHKa, PbKOBOACTBOTO € MpUENno, 4Ye TEeXHUTE CTOMHOCTU He ce oTnuyaear
CbLUECTBEHO OT TAXHATa crpaBeannBa CTONHOCT.

NHBECTUUMOHHN MMOTK Ha cTorHOCT 4 809 xun. nB. (2020 r.: 3 943 xun. nB.) ca 3anoXeHn
KaTto obesneyeHme no cnegHuTe 6GaHKOBM KpeauTu, OTnycHaTu Ha ['pynaTa:

- npepoctaBeH 6aHkoB kpeguT oT 08.02.2018 r.; 3anoxeHu kaTo obesnedeHve
WHBECTULMOHHMN MMOTWN Ha CTOMHOCT 4 208 xun. nB.;
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- npepocTtaBeH 6aHkoB kpeguTeH numut ot 20.03.2016; 3anoxeHun kato obesnedeHve
MHBECTULMOHHMN UMOTU Ha CTOMHOCT 77 XWn. NB.;
- npepocTtaBeH kpeauT oT 19.05.2017 r.; 3anoxeHn kaTto obe3neYyeHne MHBECTULIMOHHM
MMOTU Ha CTOMHOCT 524 xun. nB.;
MHBECTULMOHHNTE NMOTU Ca OTAABaHW MOA HaeM No JOroBOPU 3a ONepaTUBEH JTU3NHT.
Mpuxogute oT Haemu 3a 2021 r., Bb3nu3awm Ha 5 089 xun. nB. (2020 r.: 5 784 xun. nB.), ca
BKITIOYEHM B KOHCONMAMpaHMsA OT4eT 3a neyanbata wnu 3arybata u gpyrmus BceobxsaTeH
goxoa Ha peg ,[puxogm ot npogaxbu”. He ca npusHaBaHu ycnoBHM Haemu. [lpekute
onepaTuBHW pa3xoan B pasmep Ha 344 xun. nB. ca npencraseHu Ha peq ,dpyrn pasxogun”
(2020 r.: 315 xun. nB.).

JInannHrosute OoroBopn ca HeoTMEeHAEMU 3a CPOK OT 1 rogmMHa OT Ha4anoTO Ha NU3WHra.
bbvaewmte MMHUMaNHW IN3NHIOBU NOCTBMMIEHMS Ca, KaKTo cneasa:

MuyHUManNHW MU3NHIOBU NOCTbLNNEHUs
Otr1p05

o 1 rognHa FonnHM O6wo

‘000 nB.. ‘000 nB.. ‘000 nB..

Kbem 31 gekemspu 2021 r. 5089 - 5089
Kbm 31 gekemspu 2020 . 5784 - 5784

13. UHBecTULMK, OTYMTAHU NO MEeToAa Ha coBCTBEeHMA KanuTan

Kbm 31 gekemBpu 2021 r. MHBECTULMUTE B acouuupaHu npeanpuatnsa ca 2 837 xun. ne.
(31.12.2020 r.: 2 910 xun. nB.), KaTO CbLUUTE Ca Bb3HMKHaANM No noeog npuaobuBaHeTo OT
PenTtanapk EOO/[] Ha 2 910 6posi nouMmeHHM akumn OT kanuTana Ha bopoeeTte | ALl, Bcsika ¢
HomuHan 1 000 /xmnsigal neea, Ha 28 mapTt 2019 r. Akunnte npegcrasnsasaT 35% oT kanuTana
Ha boposeTe | ALl.

HenbT Ha pynaTta BbB PMHAHCOBMSA pe3ynTaT Ha MHBECTUMUUATa, OTYMTaHa no meTtoda Ha
cobcTBeHusa kanurtan, e 73 xun. nB. 3a 2021 r. u 40 xun. nB. 3a 2020 r. anoBeTe Ha
acouunpaHuTe NpeanpuaTus He ce TbpryBat Ha nybnuyHa doHaoBa Bopca n nopagu Tasm
nNpUYnHa NUNCBAaT KOTUPAHW LIEHMN Ha aKTUBEH nasap.

O606LeHa durHaHcoBa MHGOpMaUusa 3a acouumnpaHoTo npeanpustue ,boposete |“ ALl Ha
pynaTa e npeactaBeHa no-aony. Ta oTpassasa cymuTte, NpeacTaBeHn BbB (PMHAHCOBUS OTHET
Ha acouMmMpaHoTo NpeanpusaTue:

2021 2020

‘000 nB. ‘000 nB.

HeTekyLin aktmem 56 750 42 103
TekyLm akTnem 5303 7 604

O6Lo aKkTuBM 62 053 49 707
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HeTekywm nacmeu
TekyLum nacmsm

O6uwo nacueun

HeTHu akTnemn

Mpunxogn
3ary6a 3a nepuopa

O6wo BceobxBaTHa 3aryba 3a roguHara
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2021 2020
‘000 nB. ‘000 nB.
42 407 36 582
11729 4 989
54 136 41571
7 917 8 136
11 26
(219) (119)
(219) (119)

PaBHeHne Ha ouHaHcoBaTa MHopMaLms, NocoYeHa no-rope, ¢ 6anaHcoBaTa CTOMHOCT Ha

MHBECTULUNNTE B aCOLIMMPAHOTO npeanpudaTme e npeacraBeHo, Kakto crneaBa.:

O6LWWo HETHMN aKTUBU KbM 1 sHyapm
3aryba 3a roguHaTa
OO6LLOo HEeTHU akTUBU KbM 31 gekemMBpU

Oan ot 3arybarta 3a pynata
Oan ot obwara Bceo6xBaTHa 3aryb6a 3a NpynaTa

O06e3sLeHKa Ha MHBECTULUNTE B acouunnpaHun npeanpunatng

3aryb6a oT MHBeCTMLUM B acOLMUpPaH1 NpeanpusaTus,
npu3HaTta B neyan6ara unu 3ary6ara 3a nepnoga

BanaHcoBa CTOMHOCT Ha MHBECTULMUTE B acoLMUpaHu
npeanpuaTUs

NHBecTuumn B acouumpaHun npeanpusatus Ha Mpynata

3ary6a oT MHBECTULMW B acoLuMpaHn NpeanpusiTus, npusHaTa B
neyan6arta wnu 3ary6ara 3a nepuoga

BanaHcoBa CTOMHOCT Ha UHBeCTULUUTE

Mpe3 2021 r. n 2020 r. He ca nony4aBaHN AMBUAEHTU OT acoLMMPaHOTO NpeanpuUATUS.

2021 2020
‘000 nB. ‘000 nB.
8136 8 255
(219) (119)
7 917 8 136
(73) (40)
(73) (40)
(73) (40)
2910 2 950
(73) (40)
2 837 2910
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14. bnrocpo4yHu hnHaHCOBU aKTUBU

CyMVITe, npun3HaT B KOHCONMAnpaHnA OTHET 3a d)MHaHCOBOTO CbCTOAHME, CE€ OTHACAT KbM
cnegHuTe Kateropun AboiirocpoyHu (*)VIHaHCOBI/I aKTUBU:

MosicHeHue 2021 2020

‘000 nB.. ‘000 nB..

Kanntanosu MHCTPYMeEHTU onpepeneHxu karo 14.1 2381 2381
oLeHABaHuW No cnpaseannea CTOMHOCT

[ObnNroBn MHCTPYMEHTU MO amMOpPTU3MPYyeEMa CTONHOCT 14.2 29 668 32216

32 049 34 597

14.1. KanutanoBM MHCTPYMEHTM oOnpeadesieHn KaTto OueHsABaHu no
cnpaBeanvBa CTOMHOCT Npe3 Apyr BceobxBaTeH Joxon

BanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE akTUBW, OTYMTaHW NO CrpaBeanMBa CTOWHOCT Npes
Apyr BceobxBaTeH A40X0[, KakTo creaBa:

2021 2020

‘000 nB. ‘000 nB.

Akunm B Poct NuBecT OO 1 403 1403
Akumn B Tekcum bank ALl 972 972
Opyrm 6 6
2 381 2 381

MHBecTnumnaTa B KanutanoBuTe MHCTpyMeHTU Ha Poct MHeBect OO[ e npeacrtaBeHa no
cebecTorMHOCT, Tl KaTo He ce TbpryBaTt nybnun4yHo un pynaTta cunta vye cebecTtonHoCcTTa UM
kbM 31 gekempun 2021 r. e Han-gobpoTo NpubnmxkeHne Ha cnpaBegnMBaTa UM CTOMHOCT.

MHuBecTMunmnTe B akumm Ha Tekcmm baHk ALl ca oueHeHn No cnpaseanuea CTOMHOCT — LieHa
Ha 3aTBapsiHe Ha nocnegHaTa 6opcoBa cecus 3a 2021 r.

3a noBeve MHGOpPMaLMA OTHOCHO pUCKa, CBbP3aH C AbNrocpovHUTE MHAHCOBM akTUBK, Ha
KOWTO e nsnoxeHa pynata, suxTe lNodacHeHne 38.

14.2. OBbNroBn MHCTPYMEHTU NO aMOpPTU3MpPaHa CTOMHOCT

Kbm 31 gekemspu 2021 r. 'pynata e npegoctasuna 3aeMu Ha TbProBCKU KOHTPAreHTu u
dusnyeckn nuua, B 06w, pasmep Ha 29 668 xun. ne. (2020 r.: 32 216 xun. nB.). 3aemuTe ca
HeTeKyLKn, CbC CPOK Ha noracsaBaHe o 2024 r. [JoroBopeHuUTEe NMXBEHM MPOLEHTU ca C
nasapHu NuxBeHu paBHua. lNpepocTaBeHnTe 3aemmn ca HeobesneyeHw.

15. OTCpO‘-IeHM AaHBbYHUN aKTUBU N NaCnBU

OTcpoyeHnNTe [aHbLUW Bb3HMKBAT B Pe3ynTaT Ha BPEMEHHU PasnuKM U HEU3NOoNn3BaHu
AaHb4yHM 3arybu u morat Aa GbAaT npedcTaBeHW B [BaTa CPaBHUTENHWU Mepuoda KaKTo
cnepnga:
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OTCcpoYeHU AaHbYHU NacuBU (aKTUBM)

HeTekywm aktuBu

MMOoTN, MaLLMHK 1 CbOpBXEHUs

Jpyrn 4bnrocpovHn rHaHCOBU aKTUBK
MHBECTULMOHHN UMOTH

®PrHaAHCOBW aKTUBW OLIEHSBaHWU NO
cnpaseanvea CTOWHOCT Mpe3 Apyr BceobxsaTeH
Aoxon

Tekywu akTuBmn

TbProBcky U Apyrv B3eMaHusi
OTnncaHu B3eMaHus

HeTeKyLIJM nacuvem

[eHCNOHHUN 1 Opyru 3agbiikKeHna KbM
nepcoHana

MHBGCTVILLVIOHHVI MMOTHU

TeKywm nacueu

[MeHCHOHHM 1 Apyrn 3aQbMKEeHNs KbM
nepcoHana

Opyrn nposuamm

HewnsnonsesaHu gaHbYyHU 3ary6m

Mpu3HaTtu kaTo:

OTCpoYeHN AaHBYHM aKTUBK
OTcpoyeHun gaHbyYHM Nacvem

HeTHo oTcpoYeHn gaHbYHU NacuBM

OTCcpoUeHn AaHBbYHU NacuBU (aKTUBW)

HeTekywm aktuBu

MMOTW, MaLIMHU N CbOPBXEHUSA
Opyrm AbRArocpoYHn oMHaAHCOBU akTUBM
MHBECTULMOHHN NMOTU

DUHAHCOBMW aKTMBW OLeHABaHM No
crnpaBeanvBa CTOMHOCT Npe3 apyr
BceobxBaTeH Joxon,

Tekywu akTMBN

THproeckx 1 opyru B3emMaHusi
OTn1caHn B3emaHus

HeTekywm nacusm

[MeHCHOHHM 1 Apyrn 3a4bIMKEeHNsA KbM
nepcoHana

MHBECTULMOHHN NMOTU

Tekywu nacvBu

[MeHCMOHHN 1 OpYTU 3a4bIDKEHNST KbM
nepcoHana

Opyrv npoBunann

HensnonseaHu aaHb4HM 3aryou
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MpusHaTtu kato:
OTCpoYEHN AaHBYHM aKTUBK
OTCcpoyeHn AaHbYHM Nacusm

HeTHO oTCcpoYeHu AaHbYHM NACUBU

MpusHatu B MpusHatun B
apyrus neyan6ata 31 gpekemBpu
1 AHyapm 2021 r. BceobxBaTeH nnu 2021 .

aoxon 3arybara
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
372 5) 367
(91) ¥ (93)
1218 - 34 1252
(131) (131)
(45) 12 (33)
3) (3)
(8) 1) )
58 58
2 (10) (12)
2 2
10 (11) @)
1378 - 19 1397
(286) (310)
1665 1707
1379 1397

MpusHatu B

apyrus Mpu3nat 6 31 pekemBpu

1 aHvyapmn 2020 r. nevyan6aTa
BceobOXxBaTeH 2020 .

unu 3arybara

poxon

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
372 - - 372
(86) - (5) (91)
1221 - 3) 1218
(131) - - (131)
(10) - (35) (45)
(3) - - (3)
(4) - (4) (8)
- - 58 58
(2 - - 2
- 1 1
(7) - 17 10
1350 - 29 1379
(243) (286)
1593 1 665
1 350 1379
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Bcnukun oTCpodeHn JaHbYHU aKTUBM Ca BKIMIOYEHW B KOHCONUAMPaHUS OTYET 3a (PMHAHCOBOTO
CbCTOSHUE.
16. MaTepuanHu 3anacu

MaTepuanHute 3anacu, nNpu3HaTh B KOHCONMMAUPaHWUS OTYeT 3a (PMHAHCOBOTO CbCTOsIHME,
moraT Aa 6baaT aHanuamMpaHu, KakTo crneasa:

2021 2020

‘000 nB. ‘000 nB..

Crokn 1853 2014
MaTtepunanu 28 49
Mpoaykums 154 -
He3aBbpLueHo Npon3BoacTBO 140 202
Opyrn 152 -
MaTtepuanHu 3anacu 2 327 2 265

Mpe3 2021 r. obwo 19 438 xun. nB. MarepuanHyu 3anacu ca OTYETEHW KaTo pasxoq B
nevyan6ata unu 3arybara (2020 r.: 15 190 xun. nB.).

HamaneHue Ha pasxoaute, B pe3ynTaT Ha Bb3CTaHOBsABaHE Ha 06e3LeHKM, KOUTo ca Gunm
npusHaTK B MUHanNM nepunogu, He € Hactbnuno npes 2021 r. unn 2020 .

Kbm 31 gekemBpu 2021 r. matepmanHu 3anacu, Ha ctomHocT oT 1 095 xun. nB.. (2020 r.:
1, 095 xun.nB.) ca npegocTaBeHn kaTo obe3neveHne Ha 3aabihkeHns no 6aHKOBK 3aeMN.
17. KpaTkocpo4Hu (pMHaHCOBU aKTUBU

banaHcoBaTta CTOMHOCT Ha CbI/IHaHCOBI/ITe aKTUBU € npeactaBeHa KakTo cregBa:

MosicHeHue 2021 2020
‘000 nB. ‘000 nB.
Kanleanoe.M WHCTPYMEHTH, OT‘-IVITaHI/I.nO cnpaseanmea 17.1 2 840 2717
CTOMHOCT B nevanbaTa nnu 3arybara:
ObnroBu MHCTPYMEHTU NO amopTU3MpaHa CTOMHOCT:
MpepoctaBeHn 3aemu 17.2 49 289 46 966
52 129 49 683

17.1. ®duHaHCOBM aKTMBM OTYMTaHM MO CNpaBeannBa CTOMHOCT B Nevyan6ara
unu 3arybarta

Kbm 31.12.2021 r. pynaTta nputexasa akumn Ha obwa ctorHocT 2 840 xun. nB. (2020 r.: 2
717 xvn. nB..).

17.2. TMpepocTraBeHU 3aemMu

Kbm 31 gekemBpu 2021 r. NpynaTta e npegocTaBuna 3aemMm Ha TbProBCKM KOHTPareHTu ¢ 0oLy
pa3smep 49 289 xun. nB. (2020 r.: 46 966 xun. nB.). Bcuykn 3aemn ca TekyLm CbC CPOK Ha
noracsisaHe o 1 rogmHa. [loroBopeHuTe NMXBEHU NPOLEHTU Ca C Na3apHU NMUXBEHU paBHULLA.
lNMpenoctaBeHWTe 3aemMun He ca obesneveHu.

MpuxoanTe OT NMXBU Ca NPU3HATM B KOHCONUAUPaHUA OTYeT 3a nevyanbarta wunu 3arybarta un
apyrusi BceobxsaTteH goxof Ha pea ,PvHaHcoBM npuxogun”.

18. TbproBCku 1 Apyrn B3eMaHus

TbprosBcknte M Opyrn B3eMaHUA Ce CbCTOAT OT (PMHAHCOBWM akTuMBW, NpeacTaBeHUW B
MosicHeHne 18.1 n npegnnawaHua u Apyru HedoMHaAHCOBM akTUBW, NpeacTaBeHn B [osicHeHne
18.2.
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18.1. TwobproBcku n apyru puHaHCOBU B3eMaHUA
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MosicHeHue 2021 2020

‘000 nB. ‘000 nB.

Tbproscku B3emaHus, 6pyTHa cyma 1052 1078
O0e3sLeHKa Ha TbProBCKU B3EMaHus (3) (10)
TbproBcku B3eMaHuA, HETHa cyma 1049 1068
B3emaHusa no yecum 25140 25471
®PuHaHCOBU aKTUBHU 26 189 26 539

Bcuukn BaemaHus ca KPaTKOCPO4HMN. HeTHata 6anaHcoBa CTOMHOCT Ha TbpProBCKUTE N Opyrn
B3eéMaHuaA ce npuemMa 3a pasymMmHa I'IpI/l6J'II/I3I/1TeJ'IHa OuUEeHKa Ha cnpasegnneata nm CTOWHOCT.

Bcuykn TbproBcku 1M Apyrn B3emaHusi Ha MpynaTa ca nperfiegaHy OTHOCHO MHAMKauuM 3a

obesueHkKa.

Mpe3 2021 r. ca oT4yeTeHn 3 Xun. nB. pa3xoamn 3a obesueHka Ha TbproBckn B3emaHunsa (2020
r.: 10 xun. nB.). O6e3ueHeHnTe B3eMaHMsi ca OMnn ObIDKAMKU TNaBHO OT TbPrOBCKU KIUEHTMN,

KOUTO ca MManu hHaHCOBM 3aTPyAHEHUS.

N3ameHeHneTo B obesLieHKaTa Ha B3emMaHusATa MoxXe Aa 6bae npeacTtaBeHO Mo CrneaHust

Ha4nH:
2021 2020
‘000 nB. ‘000 nB..
Canpgo kbM 1 sHyapwm (136) 136
OTnncanu cymu (Hecbbupaemm) 136 (136)
Baryba o1 obe3sLeHka 3 10
Canpgo kbm 31 gekemBpU 3 10
18.2. MpeannawaHna u gpyrn akTuBu
2021 2020
‘000 nB.. ‘000 nB..
[aHbyHM B3emMaHna 187 114
MpegnnateHu pasxoau 56 51
lMpepoctaBeHn aBaHcU 261 7
Opyrv TekyLm akTnem 164 216
Opyrv aktmen, HeHPUHAHCOBU 668 388
19. Mapu n napu4yHN eKBUBareHTU
MapuTe 1 napuyHNTE ekBMBANEHTN BKIOYBAT CEOHUTE ENEMEHTH:
2021 2020
‘000 nB.. ‘000 nB..
MapuyHn cpeacTea B 6aHku 1 B 6poit B:
- Obnrapcku neea 9044 8 664
- eBpO 987 287
- MaKegOHCKM AeHapu 182 116
Mapu n napuyHn eKBMBanNeHTn 10 213 9 067

pynaTa HsAMa GnokupaHu napu 1 NapuyHy eKBMBaneHTu.

pynaTta e n3BbpLuMna oLeHKa Ha OYakBaHUTE KpeauTHM 3arybun BbpXy napuyHu cpeacrtea u
napu4Hu eksmBaneHTn. OueHeHaTa CTONMHOCT € B pa3mep nog 0.1% ot 6pyTHaTa CTOMHOCT Ha
napuyHUTE CpeacTBa, [Aeno3vpaHn BbB (UHAHCOBU WHCTUTYUMW, MNOpaan KoeTo e
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onpefeneHa KaTo HeCbLUECTBEHA U He € HaYuCneHa B KoHconuanpaHuTe (oMHaHCOBU OTYETH
Ha [pynaTa.

20. CobcTBeH KanuTan

20.1. AKUMOHepeH KanuTan

Pernctpupanumat kanutan Ha XumcHab Bwvnrapuss AL ce cbctom oT 2 494 631 Ha Opon
OBMKHOBEHN aKkuuMyM ¢ HOMUHarHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akuud. Becmykm akumm ca ¢
npaBo Ha nosflydaBaHe Ha AMBUAEHT W NUKBMAAUMOHEH ASN U NPeACcTaBnaBaTt eaunH rnac ot
o6wwoTo cbbpaHue Ha akumoHepuTe Ha XumcHab Bvnrapua Al- npegnpusTMeTo Manka.

2021 2020
‘000 nB. ‘000 nB.

Bpon n3gageHn n HaNbNHO NNAaTEHN akUUN:
B HayanoTto Ha rognHarta 2 494 631 2 494 631
CobcTBEHM akuuK, 3aKyrneHn oT ObLLEPHN OpY>KeCcTBa - -
Bpon n3gageHn n HaNbNHO NNaTeHN akumn 2 494 631 2 494 631
Bpon akuun, otopmsmpaHu 3a nnawaHusa Ha 6asaTta Ha akumm 2 494 631 2 494 631
O6w, 6pon akunn, oTopmsnpaHu Kkbm 31 gekemBpu 2494 631 2 494 631

CnUCbKbT HA OCHOBHUTE akKuMnoHepun Ha XnmcHab 5bnrap|/|;| A,D, € npeacTtaBeH, KakKTo cneaBsa:

31 31 31 31
AeKeMBpuU OeKeMBpU  AeKeMBpM AeKkemMBpuU
2021 2021 2020 2020
Bpown akuun % Bpou %

akuum
Actep 2000 EOO[ 478 990 19.2 478 990 19.2
3A[ Apmeel 175983 7.05 175983 7.05
YMNo ,Cwrnacue” 174 200 6.98 174 200 6.98
Yne LIKb-Cuna* 134 270 5.38 134 270 5.38
YMNo ,bvaewe” 147 237 5.9 147 237 5.9
Opyrv ropngnyecku nuua 1 365 283 54.73 1365 221 54.73
duanyeckn nuua 18 668 0.76 18 730 0.76
2 494 631 100 2 494 631 100

OpyxecTtBaTta B ['pynaTta He npuTexasaT akuun Ha npeanpuaTneTo-mamka.

20.2. TpemueH pesepB

BbB Bpb3ka C yBENUYEHNETO Ha KanuTana Ha XumcHab bbnrapusa AL — opyXecTBOTO-Manka
KbM gaTtaTa Ha npeobpasysaHe 02.06.2011 r., ca nsgagexu Hoeu 2 443 810 6posa NOMMEHHN,
HenpuBunernpoBaHn, 6e3HannyHN akuMm C HOMMHAaNHa CTOMHOCT 1 NB. U C €MUCUOHHA
ctomHocT 31.68 nB. Bcsika egHa. Obwata eMMCUOHHA CTOMHOCT Ha HoBuTe 2 443 810 6pos
akumn e B pasmep Ha 77 420 xun. ne.

Pasnukata mexgy HOMMHanHaTa M eMUCUMOHHATa CTOMHOCT Ha akuuMuTe e oTyeTeHa KaTo
NPEMUEH pe3epB Ha CTOMHOCT OT 74 976 xun. ns.
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20.3. [Opyru pesepBu

Bcuuku cymu ca B ‘000 nB. 3akoosu Obuu O6wo
pesepBu pe3epBu
Canpo kbM 1 sHyapm 2020 r. 192 3168 3 360
HaHbyHM edpekTn OT 06paTHO NPOSABIIEHNE HA BPEMEHHM i ©6) ©6)
pasnukun
Canpgo kbM 31 aekemBpu 2020 r. 192 3162 3354
[aHbuHn edrekTn OT 06paTHO NPOSIBNEHNE HA BPEMEHHN i ©) ©)
pasnuku
Canpgo kbm 31 gekemBpu 2021 r. 192 3156 3348
21. Bb3HarpaxaeHusi Ha nepcoHana
21.1. Pa3xogwu 3a nepcoHana
PasxoguTte 3a Bb3HarpaxxgeHus Ha nepcoHarna BKNoyBar:
2021 2020
‘000 nB. ‘000 nB..
Paaxoau 3a 3annatu (2 043) (2074)
Paaxoam 3a coumasnHu ocurypoBkm (506) (485)
Pa3xoau 3a nepcoHana (2 549) (2 559)

21.2. 3apbmKeHUs KbM nepcoHana

[MeHCMOHHUTE 1 Apyrn 3agblKeHna KbM nepcoHana, npu3HaTt B KOHCONMAnpaHua oT4HeT 3a
CbI/IHaHCOBOTO CbCTOAHUNE, CE€ CbCTOAT OT CrneaHnTe CyMu:

2021 2020
‘000 nB. ‘000 n..
HeTekywu:
O6esweTeHns no Kogekca Ha Tpyaa 91 69
HeTekyLy NeHCNOHHN 1 ApYrK 3a0bIDKEHNS KbM nepcoHana 91 69
Tekywu:
3aabmkeHus 3a 3annatm 168 269
3agbImKeHns 3a OCMrypoBKU 40 35
TeKyLM NEeHCUOHHN N ApYr1 3adbimKeHUs KbM nepcoHana 208 304

Tekywata 4acT OT 3agbfKeHWdTa KbM MepcoHana npeacraBnsaBaT 3agbJ/DKEHUS KbM
HacToawm cnyxutenu Ha [pynata, kouto cnegBa ga 6baat ypegeHu npes 2022 r.
3agbmKeHuaTa KbM NepcoHana Bb3HMKBAT rMaBHO BbB Bpb3Kka C HAaTpymnaHW HEN3MNON3BaHu
OTNYCKM B Kpasi Ha OTYETHMSA nepuos.

CovrnacHo wusuckBaHusiTa Ha Kopgekca Ha Tpyga npu npekpatsaBaHe Ha TpygoBOTO
NpaBOOTHOLIEHWE, Cnea Kato CRyXUTeNdAT € npugobun npaBo Ha NEHCUS 3a OCUrypuTeneH
CTaX W Bb3pacT, [pynata e 3agb/keHa ga My uannatn obeswieTeHne B pasmep A0 LecT
OpyTHM paboTHm 3annatu. [pynata e Hayucnuna npaBHO 3aAb/PKEHME 3a u3nnawjaHe Ha
obesLeTeHns Ha HaeTuTe nuua Npu NEHCMOHUPaHE B CbOTBETCTBUE C U3nckBaHnaTa Ha MCC
19 ,Joxoan Ha HaeTu nuua” Ha 0asa Ha MPOrHo3vpaHu MnaillaHnsa 3a cnegBawuTe net
roauMHW, OWUCKOHTMPAHU KbM HACTOALWMS MOMEHT C ObJITOCPOYEH JMXBEH MPOLEHT Ha
©e3pMCKOBM LIEHHU KHUXA.

MNpomMeHWTEe B NpoBU3MUTE 3a 06e3LLeTeHUs Npu NeHcHoHnpaHe cbriacHo Kogekca Ha Tpyaa
npes rognHaTta ca NpefcTaBeHu, KakTo creasa:
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2021 2020
‘000 nB. ‘000 nB..
MpoBu3un 3a neHCUMOHUpPaHe B HA4YanoTo Ha roguHara 24 16
YBenuyeHue / (HamaneHne) Ha NPoOBM3UNTE B pe3ynTaT Ha
CNYXXWUTENU, HaBbpLUBAaLLW Bb3pacTTa 3a NeHCMOHUPaHe B 12 8
cnegpawimTe netT roguMHu
NMpoBu3un 3a NneHCUOHUpaHe B Kpasi Ha rogMHaTa 36 24

MnaHbT mn3nara prnaTa Ha aKTIEepCKn PUCKOBE KaTO JIMXBEH PUCK, PUCK OT MNMpoMAHa B
npoObJDKUTESTHOCTTA Ha XXMUBOTa U VIHQ)J'IaLI,VIOHeH PUCK.

JluxeeH puck

HacTrosiwaTa CTOMHOCT Ha 3aA4bIMKEHUsITA NO NnaHoBe ¢ AeUHMPaHN 40X0AM € U3YMCreHa C
[AVCKOHTOB MPOLIEHT, onpeaeneH Ha 6a3aTa Ha nasapHaTa A4OXOAHOCT Ha BUCOKOKAYECTBEHM
kopnopaTueBHM obnuraumn. MagexsT Ha oGnurauMmnTe CbOTBETCTBA HA OYMaKBaHWUA CPOK Ha
3a4bIPKEHUSITA MO NaHoBe C AePUHMPAHN 40X0AMN U Te ca AEHOMUHUPaHN B Gbnrapcku neesa.
Cnap B na3apHaTa JOX0OHOCT Ha BUCOKOKa4YeCTBEHUTE KOprnopaTUBHM 0Gnurauum e aoseae
[10 yBENMYeHMe Ha 3adbiMKeHUsTa No nraHoBe ¢ AeduHMpaHu goxoam Ha pynaTa, Bbnpeku
Yye ce ovyakBa ToBa Aa Obae 4acTMYHO KOMMEHCMPAHO Ype3 yBenuyeHve B crpaBeanuBaTa
CTOMHOCT Ha aKTUBWTE MO NnaHa.

Puck ot npomMdaHa B NpOoAbIDKUTENTHOCTTA Ha XUBOTA

YBenuyeHne Ha oyakBaHaTa NPOOBITDKUTESTHOCT Ha XKMBOTA Ha CnyXutenute ©u goseno o
yBennyeHme B 3agblKeHunATa no niaHose C [J,e(bI/IHI/IpaHI/I aoxoan.

UHgnayuoHeH puck

YBenuyeHne Ha MHdnauusaTa 6v gosBeno A0 yBenuYeHWe B 3adbIDKeHusTa Mo nraHoBe C
AeduHMpaHn 4oxoaum.

3aabikeHnsiTa 3a nsnnawaHe Ha ,u,ed)leleaHM [oxoaun Ha prnaTa N akKTuBuTe MNo njaHa
moraT pga Owbpgar paBHEHN CBbC CymMuUTe, npencraBeH B KOHCOIMOUPAHUA OT4YeT 3a
(bI/IHaHCOBOTO CbCTOAHME 3a BCEKN OT pa3rnexgaHnte oT4eTHU Nepunogn, Kakto cnegBa:

2021 2020
‘000 nB. ‘000 nB.
MpencraBeHn B KOHCONMAUPaHMSA oT4YeT 3a PUHAHCOBOTO
CbCTOSAHNE KaTO:
HeTekyLn nacusu 91 69

3agbikeHussTa 3a u3nnallaHe Ha AedUHMpaHM [OXOOM KbM MepcoHana B Kpas Ha
npeacTaBeHUTe OTYETHM Nepuoan ca, KakTo crneaBa:

O6uwarta cyma Ha pasxoguTe 3a u3nnatiaHe Ha Cymu no nnaHose ¢ AedVHUPaHN 40X0AM Ha
MpynaTta Moxe Aa 6bae npeactaBeHa, KakTo crneasa:

2021 2020

‘000 nB.. ‘000 nB.
3agbmKeHUA 3a usnnaiwiaHe Ha gedpHUpaHn goxoam Kbm 1 69 40
fAHyapm
Paaxoau 3a TekyLw, Tpy4oB CTax 10 22
YBenuyeHne Ha NpoBU3NMTE 3a NEHCMOHUPaHe B pe3ynTaT Ha
CNYXWUTENW, HaBbpLUBALLM FOAUHM 3a NEHCUOHMPAHE B 13 8
cneaBalmTe neT roavHn
[nckoHTupaHe (1) (1)
3aabmkeHnA 3a usnnawaHe Ha gedpmHupaHm goxoam kbm 31 91 69

AeKeMBpu
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2021 2020

‘000 nB.. ‘000 nB..

Pa3xogu 3a Tekyw, Tpy4OB CTax (10) (22)
O6wo pa3xonu, NnpusHaT1 B nevyanbara unu 3ary6ara (20) (22)

Pa3xoguTe 3a TeKyll TPyAOB CTax ca BKMoYeHu B ,Pa3xoau 3a nepcoHana”“.

22. 3aemu

3aemuTe BKIOYBAT cnegHuTe (bVIHaHCOBI/I nacumsu:

Tekywu HeTekywun
31 pek 21 31 pek 20 31 pek 21 31 pek 20
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
®rHaHCOBM NAacuBK, OTYUTAHU NO
amopTuanpaHa CTOMHOCT:
BankoBu 3aemu 773 2842 4704 6 198
[pyrn 3aemu 9 333 8470 12 915 8428
O6uwo 6anaHcoBa CTOMHOCT 10 106 11 312 17 619 14 626

22.1. BbaHKOBM 3aeMM, OTYUTAHM NO aMOPTU3NpPaHa CTOMHOCT

Kbm 31 pgekemepu 2021 r., pynata e cknioumna JoroBopu 3a GaHKOBW KpeawuTw, KakTo
cnepgaa:

e [loroBop 3a MHBeCTUUMOHEH KpeauT oT 08.02.2018 r.

OtnycHaT pasmep: 2 816 xun. ns.
"paTuceH nepuog 24 meceua
Mapex 08.11.2029 r.
MoracsaBaHe:
- 10 meceynmn BHockm no 12,000 n.. o1 08.03.2019 r. oo 08.12.2019 .
- 109 mece4Hu BHocku no 24,500 n.. ot 08.01.2020 r. o 08.01.2029 r.
- 1 nocnegHa BHOckKa oT 25,895 nB. Ha 08.11.2029 r.
JInxeeH npoueHT: 3,55%.
OctaTbk kbMm 31.12.2021 1. B pasamep Ha 2 328 xun. nB., B T.4. HeTekywa 4YacT 2 034 xun. ns.;
O6esneveHus:
- MbpBa MO pea OOroBOpHA MNOTEKa BbPXYy MHBECTULMOHEH MMOT, Haxoasl, ce B rp.
BapHa;
- ocobeH 3anor BbpXy BCUYKN HACTOALLUMN 1 BbaeLmn B3eMaHNs Ha AbLLEPHO APY>KECTBO
Ekcnept CHab OO[] kbm 6aHkaTa 3a HAaNMYHOCTUTE NO pasnnawlatenHuTe My CMeTKU
B Hesl.
3aeMbT e AeHOMUHMpPaH B 6bnrapcku nesa.

e [loroBop 3a 6aHkoB kpeaut oT 10.04.2015 .
OtnycHaT pasmep: 6 570 xun. ns..
paTuceH nepuog 24 meceua
Magex 10.03.2025 .
MoracsasaHe: 68 xun. nB. MecevHa BHOCKa
INnxseH npoueHT: 3.5%.
Octatbk kbm 31.12.2021 r. B pa3mep Ha 2 670 xun. nB.., B T.4. HeTeKyLa 4YacT 2 670 xvn. n..
O6esneveHune: NbpBa NO ped unoteka Ha cobcTBeH 3a [pynata MMOT, Haxoasdw, ce B rp.
Ckonve, Penybnnka MakegoHus ¢ obwa nnowy, 5 571 kB. m.
O6e3neyeHune: MNbpBM NO ped ocobeH 3anor Ha OBWXUMM BELU-MaLUUHKU, CbOPBXEHUS U
enekTpoHHo obopyaBaHe, cOBCTBEHOCT Ha [pynaTa.
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3aeMbT € OEeHOMUHNPaH B MakegJOHCKU AeHapW.

e [loroBop 3a 6aHKoB KpeauT-oBbpapadT ot 18.12.2020 r.
OtnycHaT pasmep: 3 499 xun. ns..
'paTuceH nepuog 0 meceua
Mapex 22.12.2023 .
JInxeeH npoueHT: 4%.
OctaTbK kbMm 31.12.2021 r. B pa3mep Ha 479 xun. nB., B T.4. TekyLa 4YacT 479 xun. ne.
O6esneveHne: MeHuTenHuua, pernameHTvpaly npaBaTa U 3agblihKeHusiTa Ha CTpaHuTe,
nognucanun gorosopa.
3aeMbT e JeHOMUHMPaH B MakeOHCKN AeHapu.

e [loroBop 3a 6aHkoB kpeauT-oBbpapadT ot 20.07.2018 r.
OtnycHaT pasmep: 500 xun. nB..
'paTuceH nepuog O meceua
Magex 20.07.2021 r.
JInxBeH NpoLEeHT: NPOMeHNMB 6a30B NMXBEH NPOLEHT
OctaTbk kbM 31.12.2020 r. B pa3mep Ha 452 xun. nB., B T.4. TeKyLla YacTt 452 xun. nB.., KOATO
we 6bae npusHata B 2021 T.
Ob6e3neyeHne: NbPBU MO pea 3anor Ha cobecTBeHn OMA
3aemMbT e AeHOMUHMpPaH B 6bnrapcku nesa.
Ktm 31.12.2021 r. 3aeMbT € noraceH

22.2. 3aemu oT HedpMHAHCOBMU NpeanNpPUATUA

Ktm 31 gekemBpu 2021 r. HETEKyLWMTE 3aeMu, Bb3HMKHaNM 3a [pynata oT HedMHaHCOBMU
npegnpuaTua ca B pasmep Ha 12 915 xun. ne. (2020 r.: 8 428 xun. nB.). 3aemMuTe ca CbC CPOK
Ha noracsBaHe o 2026 roguHa. [JoroBopeHUTE NNXBEHWN MPOLIEHTU Ca C NasapHu NNXBEHN
paBHuLa. 3aeMnTe He ca o6eaneveHu.

TekyliaTta 4acT oT 3aemuTe, oTnycHaTth Ha [pynaTta, e B pa3mep Ha 9 333 xun. nB. (2020r.: 8
470 xun. nB.). [oroBopeHuUTe InMXBEHM MPOLEHTM ca C NasapHM JMXBEHW paBHMULIA.
MonyyeHuTe 3aeMu He ca obe3neyeHw.

Bcuykn 3aemun ca AeHOMWHUPaHK B 6birapcku neea.

23. TbproBcKu u Apyru 3aabimKeHUs

2021 2020
‘000 nB. ‘000 nB.
HeTekywu:

Tbproecku 3aabrmkeHns 17 37
3aabmKkeHns no Lecum 514 560
Opyrn 3agbmkeHns 110 110
durHaHcoBM Nacmem 641 707
Mpuxogu 3a 6bAeLwmn nepuoam 928 1323
HedwuHaHcoBM nacneu 928 1323

HeTeKyLun TbProBCKW U APYru 3aQbImKeHUs 1569 2 030
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2021 2020
‘000 nB.. ‘000 nB.

TeKywiu:
THproeckn 3agbImKEHNS 2044 3796
3agbmKkeHns no Lecum 20 926 24 329
drHaHCOBKU Nacusem 22 970 28 125

[JaHbyHM 3aabimkeHns 307 150

MonyyeHn aBaHcH 1771 1077
Mpuxoam 3a 6baewm nepnoan 647 546
HedwmHaHcoBM nacneu 2725 1773
TeKywm TbProBCKN 1 Apyry 3agbiikeHns 25695 29 898

pynata e o6Bbp3aHa C AbNTOCPOYHM OOrOBOPM 33 yYpeAeHO Bb3Me3AHO BEeLUHO NpaBo Ha
nonaseaHe Bbpxy COOCTBEHM HeaBWKUMM UMOTKU. [loroBopute ca ¢ HeoTMeHsiem cpok oT 10 -
12 rognHn. Cymarta Ha npogaxkHaTa LeHa CbrlacHO LOroBopu 3a NpeaocTaBsiHE Ha yCiyru ce

pa3cpoyBa 1 ce Npu3HaBa kaTo npuxoq 3a nepuoga, B KOWTO Ce M3BbpLLBA ycnyraTa.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLiMTe TbProBCKU W APYrv 3agbihKeHus ce npuemMa 3a
pa3ymHa NpubnunsnTenHa oLeHKka Ha cnpaBeaninBaTa UM CTOMHOCT.

24. PaBHeHMe Ha 3a4bIKeHUATA, MPOU3TMYaLLM oT (puHaHCOBaA AeNHOCT

MNpomMeHWTe B 3aablmkeHnsTa Ha pynaTa, npounsTuyalum oT oMHaHCcoBa AeWHOCT, MoraTt aa
6baaT knacuduumMpaHn, kKakTo cneasa:

1 anyapwm 21
MapunyHu notouu:
[Mnawanusa

MocTbnneHnsa

HenapuyHu npomeHu:

31 pekemBpm 21

1 anyapwm 2020 r.
MapuyHu notouu:
MNnawanusa

MNocTbnneHus

HenapuyiHun npomeHu:

31 pexkemBpu 2020 r.

25. Mpuxoau ot npoaaxoum

Mpuxoam ot npogaxba Ha CTOKU

Mpuxoan oT Haemu

ObnrocpoyHm

KpaTtkocpoyuHu

3agbmKeHus no

Mpuxoaun oT NpefocTaBsiHe Ha yCryru
Mpuxoaun oT Npodaxs6a Ha NPoAYKLUUS

O6wo
3aemu 3aeMu  (PpUHaAHCOB JNIU3NHT
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
14 626 11 312 7 822 33 760
(3043) (14 626) (1 328) (18 997)
6 241 13 979 - 20 220
(205) (559) 313 (451)
17 619 10106 6 807 34 532
Obnrocpo4Hu KpaTtkocpouHu 3aabnkeHusa no
oo6uwo
3aemMu 3aeMum  (PMHAHCOB NIU3UHT
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
15677 12 662 8 321 36 660
(1769) (14 288) (860) (16 917)
902 13 147 - 14 049
(184) (209) 361 (32)
14 626 11 312 7 822 33 760
MpuxoanTe oT Nnpoaaxbu Ha Npynata moraT Aa 6bAaT aHanuanpaHu, KakTto cneasa:
2021 2020
‘000 nB.. ‘000 nB..
23770 18 343
5346 4953
490 1013
1308 566
30914 24 875
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26. Apyrv npuxoam

Opyrute npuxoam Ha pynata Bkno4ear:

Mpuxoan oT rapaHuun

Mpuxoam oT yupeneHu npaea

Mpuxoa ot npogakb6a Ha OTCTbLMNEHO NPaBO Ha CTPOEX
Mpuxoawm ot BoHycu

Takca TexHu4ecka nogapbxka
MpedakTypmnpaHm KOHCYyMaTMBU
OTtnucann 3agbmkeHns

Mpuxoam oT ToBapo-pa3ToBapHa OENHOCT
Mpuxoam oT npogaxda Ha MaTepuanu
Mpuxoam oT npogaxba Ha oTnagbumn
Mprxoa OT M3NULIBK Ha aKTUBMU

Apyrn

27. NMevyan6a ot npogaxb6a Ha HeTeKyLUX aKTUBHU

Mpuxoam ot npogaxba

BbanaHcoBa CTOMHOCT Ha npogageHnTe HeTeKyLwmn aktneun

Meyan6a oT npogax6a Ha HEeTEKyLUN aKTUBU

28. Pa3xoau 3a matepmanu

PasxoguTe 3a MaTepunanun BKno4BaT:

OcHOBHM MaTepvanu Npon3BoACTBO
EnekTpoeHeprus

Bopa

Pa3xoau no rapaHumn

lopvBa 1 cmasoyuHn MaTepuanm
MoaapbXKka U PEMOHT Ha crpaam
Odmc koHCyMaTuBM

Apyrun

49
2021 2020
‘000 nB. ‘000 nB.
417 346
218 218
- 372
146 182
48 135
- 82
124 219
24 15
31 21
- 38
- 29
473 366
1481 2023
2021 2020
‘000 nB.. ‘000 nB.
1056 1924
(835) (1143)
221 781
2021 2020
‘000 nB.. ‘000 nB.
(670) (244)
(291) (208)
(41) (10)
(333) (295)
(66) (67)
(22) (31)
(26) (27)
(1412) (71)
(1 590) (953)
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29. Pa3xoam 3a BLHLUHM yCnyru
PasxoanTte 3a BbHLUHW yCryru BKMOYBAT:
2021 2020
‘000 nB. ‘000 n..
Yenyr oT noansnbiaHUTENn (212) (152)
ABoHaMeHTHO o6cnyxBaHe (116) (199)
BbTpelueH koHTpon (135) (246)
OxpaHa (440) (394)
Haemu (51) (77)
Peknama 47 (38)
Mopapbxka Ha crpagn (274) (383)
HesaBucum ouHaHcoB oanT (72) (68)
Boga (16) (23)
EnektpoeHneprus (15) (12)
3acTpaxoBku (33) (29)
TenekomMyHWKaLMOHHN yCryru (24) (25)
KoHcyntaHTCKM ycnyru (46) (70)
Takcm (13) (12)
TpaHcnopTHU ycnyru (42) -
MpaBHK ycrnyru (9) 4)
Opyrm (410) (214)
(1 955) (1 946)

Bb3HarpaxaeHmeTo 3a He3aBucumM huHaHCcoB oauT Ha pynaTa 3a 2021 r. e B pa3mep Ha 72
xun. ne. lNpes3 roguHaTa He ca NPefoCTaBAHW OaHbYHW KOHCYMATauum unu Apyru ycryru,
HeCBbp3aHu ¢ oguTa. HacTosALwoTo onoBecTaBaHe € B U3MbITHEHWE HA M3UCKBaAHUATA Ha 4nl.

30 ot 3akoHa 3a c4eTOBOACTBOTO.

30. Opyru pasxoau

Opyrute pasxoau Ha pynaTta Bkno4YBar:

2021 2020

‘000 nB.. ‘000 nB..

Pa3xogu 3a obesueHka (307) (455)
Paaxoan 3a MECTHU JaHbLM U TaKkCK (344) (315)
Paaxoan 3a KomaHANPOBKM (6) -
Pa3xogu 3a 6pak (29) -
OTnncaHun B3emaHus (29) (222)
Opyru (341) (367)
(1 036) (1359)
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31. PuHaHCOBM NpUXoAn M pa3xoam

dnHaHcoBUTE pa3xoaun 3a npencraBeHnTe oT4eTHU nepmnoan morat aa 6'b£l,aT aHaln3npaHu,
KaKTO cnepgpa:

2021 2020
‘000 nB.. ‘000 nB..
Pa33<o,u,|/| 3a N1XBM NO 3aemMu, OTYUTaHN NO amMmopTU3NpaHa (1 863) (2 116)
CTONHOCT
O6uwo pa3xogu 3a NMXBU NO (PUHAHCOBU 3a4bIKEHUS, KOUTO
He ce oTyMTaT NO cnpaseAnuBa CTOMHOCT B nevyan6ata unm (1 863) (2 116)
3arybara
OTpwvuaTtenHu pasnuku no onepauun ¢ GUHAHCOBU UHCTPYMEHTU (209) (12)
BaHkoBW Takcu U KOMUCUMOHHM (103) (103)
OTpuuaTenHu KypcoBu pasnmku (23) (8)
Opyrv cbnHaHcoBK pasxoam (77) -
PuHaHcoOBM pa3xoau (2 175) (2 239)

dunHaHcoBUTE npuxoau 3a npencraBeHnTe oT4ETHU nepmnoan morat ga 6'b,£l,aT aHanmanpaHu,
KaKTO cneppa:

2021 2020
‘000 nB.. ‘000 nB..
Mpuxoan oT NuUxeu no (PUHAHCOBU aKTUBU, OTYUTaHM NO 1696 1708
amMopTu3mpaHa CTOMHOCT
O6Lwwo npuxoaun oT NMXBU NO (PUHAHCOBU aKTUBU, KOUTO He ce
oTyuTaT No cnpaBeaniMBa CTOMHOCT B nevyano6ara wnu 1696 1708
3arybarta
Mevyanbu oT hUHAHCOBK MHCTPYMEHTM HA Pa3nonoXeHne 3a
135 431
npopaxba
Opyrn dmHaHcoBM npmxoau 19 48
PuHaHcoBU npuxoaun 1850 2187

32. Pasaxoau 3a gaHbUM BbpPXY AoxoAaa

OvakBaHuUTe pa3xoau 3a gaHbuu, 6asmpaHn Ha Npunoxmnmara gaHbyvyHa cTaBka 3a bwnrapus
B pasmep Ha 10 % (2020 r.: 10 %), n OencTBUTENHO MNpU3HATUTE OaHbYHM pasxoau B
nevyan6aTa unu 3ary6ara moraT ga 6baaTt paBHEHU, KaKTO crenBa:

2021 2020
‘000 nB.. ‘000 nB..
Mevanba npean gaHbYHO obnaraHe 5111 5 046
[aHbyHa cTaBka 10% 10%
OuakBaH pa3xopf 3a AaHbLu (511) (505)
[daHbyeH edekT OT:
HamaneHus Ha puHaHcoBUA pe3ynTaTt 3a AaHbYHU Lenu 171 535
YBenuyeHus Ha prHaHCOBUSA pe3ynTaT 3a AaHbYHU Lenu (219) (514)
Kopekuunm BbB Bpb3ka C KOHCoNnuaaums - (5)
Tekyuw, pa3xoa 3a AaHbK BbpXy goxoaa (559) (489)
OTcpoyeHn gaHbYHN pasxoau: (63) -
Bb3HMKBaHe 1 06paTHO NposIBNEHNE HA BPEMEHHW PasfnKn 51 (61)
Pa3xoau 3a gaHbLUM BbpXy Aoxoaa (571) (550)

MosicHeHne 15 npegocTaBs WMHoOpMaLMs 3a OTCPOYMEHUTE AaHBYHW aKTUBW W MacuBM,
BKIOYBALLA CTOMHOCTUTE, NPU3HATU AUPEKTHO B APYrusa BceobxBaTeH OOXOA.
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Joxoa Ha akums

OCHOBHUAT JOX0A Ha aKLUs € U3YUCTIEH, KaTo 3a YNCIIUTEN e U3non3BaHa HeTHaTa nedanoa,
noaniexalla Ha pasnpefeneHne Mexay akuuMoHepuTe Ha npeanpusaTveTo malika. CpegHo
npeTerneHnsaT Gpol akuumn, U3MNor3BaH 3a M3YMCMSIBAHETO HA OCHOBHUS [40OXOA4 Ha akuus,
KakTo M HeTHaTa nevanba, noanexaiwa Ha pasnpederieHVe Mexay nputexaTenute Ha
0OUKHOBEHW aKkLuK1, e NpeacTaBeH, KakTo crneaBsa:

2021 2020
Mevan6a, nognexatlua Ha pasnpegeneHve (B nB.) 4 030 000 3767 000
CpeqaHo npeTerneH 6pon akuum 2 494 631 2 494 631
OcHoBeH goxopA Ha akums (B NB. 3a aKLus) 1.62 1.51

33. Caenku cbe CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pynaTa BKMOYBAT HEVWHWUTE aKUMOHEPW, KIHOYOBUSI YNpPaBriEHCKM
nepcoHan v apyrv1 CBbp3aHu nuua, onnucaHun no-gorny.

Ako He e M3PUYHO ynomMeHaTo, TpaH3akunnTte CbC CBbp3aHW Jiua He Ca U3BbpLUBaHU Mnpu
cneunanHu ycrnoeusa n He ca npenoctaBsdaHU UK NonydaBaHU HUKaKBU rapaHunn. PasueTHuTe
CyMu 0OVKHOBEHO ce nannawat

a. Cpenku ¢ akumoHepu
2021 2020
‘000 nB. ‘000 nB.
Mpopax6a Ha IMA, cToku n ycnyrm 56 31
Mokynka Ha CTOKM 1 ycryru 12 8
MpepnoctaBeHn 3aemu: 16 97
Mpuxoam oT NMXBK NO NPeOCTaBEHU 3aeMM1 4 4
BbpHaTtu 3aemu 43 238
b. Caenku ¢ gpyrv cBbp3aHu nuua noa oo, KoHTpon
2021 2020
‘000 nB.. ‘000 nB.
JInxeu no npegocrtaBeHn 3aemm 4 5
M3nnateHn 3aemu 69
C. CAenKM C KNn4YO0B ynpaBlieHCKMN nepcoHan

KntoyoBuAT ynpaBneHcku nepcoHan Ha [pynata Bkh4YBa YneHoOBeTe Ha CbBeTa Ha
AVpekTopuTe. Bb3HarpaxaeHusiTa Ha KrtovoBUsS yripaBreHCKU nepcoHan BKoYBaT criegHuTe
pasxoau:

2021 2020
‘000 nB.. ‘000 nB..

KpaTkocpouHu Bb3HarpaxaeHus:
3annatw, BKIMYUTENHO OOHYCH (705) (557)
Pasxoau 3a couunanHu ocurypoBku (46) (98)
CnyxebHun aBTOMOOUNN (7) (6)

OO6LLO KPaTKOCPOUYHU Bb3HarpaXxaeHus (758) (661)
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34. Pa3yeTn cbC CBbpP3aHM NMua B Kpas Ha rogumHaTta

2021 2020
‘000 nB. ‘000 nB..
HeTekywu B3emaHus oT:

-aKumoHepu - -
- Apyrn npegnpuaTtua 83 82
OOLL0 HETEKYLLM B3EMAHWST OT CBbP3aHu nmua 83 82
Tekywn B3eMaHusi OT:

- aKuMoHepu 5 31
- Apyrv npeanpuaTus 701 466
- APYrv CBbp3aHu nmua nog obLy KOHTpon - 1
OOL0 TeKyLLM B3EMAHUSA OT CBbP3aHu nmua 706 498
OO6L0 B3eMaHusi OT CBbP3aHu nuua 789 580
HeTeKywin 3aabmKeHUsA KbM:

- aKuMOHepu - 167
- Apyrv npeanpuaTtus 150 77
OO0 TeKyLUM 3a4bIMKEHUS KbM CBbP3aHu nuua 150 244
Tekywn 3agbIMKEHUA KbM:

- aKuMOHepu 2538 2780
- Apyru npeanpuaTtus 483 33
OO0 TEKYLUM 3aAbIMKEHUS KbM CBbP3aHu nuua 3021 2813
O6wWo 3agbMmKeHUs1 KbM CBbp3aHu nuua 3171 3057

35. Be3Hann4yHu caenkun

Mpe3 2021 roguHa 'pynata e ocblyecTBMNa 6e3HanMyHn caenku Ha obuia CToOMHOCT 372 Xun.
NnB., KOUTO NpeacTaBnsiBaT MpMXBaLLlaHMS Ha B3EMaHUS U 3a0bJDKEHUST MO UHBECTULMOHHA
JEeVHOCT.

Mpe3 2020 roguHa NpynaTta e ocbluecTBuna 6esHanuyHmn caenku Ha oba ctomHocT 407 xun.
nB. Tean coenkun NpeacTaBnsaBaTt NpUxBallaHvs Ha B3EMaHUS M 3aQbIKeHNs No MHaHCcoBa
N UHBECTULIMOHHA AENHOCT OT pasnuyeH XxapakTep.

36. YCNOBHM aKTUBU M YCINIOBHU NacuBu
Mpe3 rognHaTta HAMa NpeasiBeHU PasrnuyHU rapaHUMOHHM U NPaBHN NCKOBe KbM [pynara.
37. Kateropuun chomHaHCOBM aKTUBU U NacUBU

BanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBUTE aKkTMBKM M NacueBu Ha [pynata moraT ga 6baaT
npeacTaBeHn B CeAHUTE KaTeropum:
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PuHaAHCOBU aKTUBU MosicHeHme 2021 2020
‘000 nB.. ‘000 nB..

®PurHaHcoBM aKTVBM, ONPefeneHn KaTo OT4MTaHM Mo 14.1 2381 21381

cnpasefnuBa CTOMHOCT Npe3 ApYyr BceobxBaTeH A0X0[

®drHaAHCOBW aKTMBWM OTYUTAHM MO cnpaBeannea CTOMHOCT B 171 2 840 2717

neyanbara unu 3arybaTta

D,‘bJ'IFOBI/I.aKTI/IBI/I no amopTu3MpaHa CTOMHOCT, MPeaCTaBeHU 116 148 115 368

no-gony :

KpeavTtu n B3emaHus npegcraBeHn No-Aony: - -
lMpedocmaeseHu 3amu (0b120CPOYHU) 14.2 29 668 32216
Kpedumu u e3emaHusi (KpamxKocpoYyHU) 17.2 49 289 46 966
Tbpaoecku u Opyeu 83eMaHUsi 18 26 189 26 539
Bsemarusi om cebp3aHu nuya 34 789 580
lMapu u napuyHu eksusaneHmu 19 10 213 9 067

121 369 120 466

®PuHaHCOBU Nacuem MosicHeHme 2021 2020

‘000 nB.. ‘000 nB..

®PurHaHCOBM NacuBK, OTYUTAHM NO aMOPTU3MpaHa CTOMHOCT
3aemu 22 27725 25938
3agbmkeHnst No pMHAHCOB NU3UHT 11 6 807 7 822
THProeBckn n Opyrn 3agbIimKeHNs 23 23611 28 832
3aabmKeHnst KbM CBbP3aHKM nuua 34 3171 3 057
61 314 65 649

BumxTte [MosicHeHne 4.18 3a uHGOpMaUMA OTHOCHO CYETOBOAHATa MONUTMKa 3a BCsKa
kaTeropusi pMHaHCOBU MHCTPYMeEHTU. MeToauTe, N3non3BaHu 3a OLEeHKa Ha crnpaBeasiBuTe
CTOMHOCTM Ha (PUHAHCOBM aKTUBM M NMacuBM, OTYUTAHU MO CpaBeAnMBa CTOMHOCT, Ca OMNMCaHW
B MosicheHne 39. OnucaHne Ha nonuTUKaTa u LenuTe 3a yrnpasneHue Ha pucka Ha [pynara
OTHOCHO (pMHAHCOBUTE UHCTPYMEHTU € NpeacTaBeHo B [NosicHeHue 38.

38. PuckoBe, cBBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Llenn n nonutMka Ha pbLKOBOACTBOTO MO OTHOLIEHWE YyNpaBfieHMe Ha puckKa

pynata e u3noxeHa Ha pasnuyHM BUOOBE PUCKOBE MO OTHOLUEHME Ha (hbMHaAHCOBUTE CU
WHCTpYMeHTU. 3a noBeyve uHGOPMaAUUA OTHOCHO (PMHAHCOBUTE aKTMBM W NacuBm Mo
kateropun Ha 'pynaTa BuxTe NoscHeHue 37. Han-3HaunmuTe prHaHCOBU PUCKOBE, Ha KOUTO
e usnoxeHa (pynaTa ca nasapeH puCK, KPeAUTEH PUCK N NNKBUOEH PUCK.

yl'lpaBJ'IeHVleTO Ha pUCKa Ha I'pynaTa Ce oCbluecTBdABa OT UeHTpanHata agMUHUCTpauuna Ha
prnaTa B CbTPyAHUNYECTBO CbC CbBEeTa Ha ANPEKTOPUTE. npl/lopI/ITeT Ha PbKOBOACTBOTO € Aa
oCcUrypu KpaTtkoCpo4HUTE U CpegHOCPOYHN NapudHN NoToun, KaTo HamManun nanaraHeTo Cn Ha
CbI/IHaHCOBVI nas3apu. ﬂ'b]'lfOCpOLIHI/ITe (bMHaHCOBM MHBECTULUNN Ce ynpaBndaBaT, Taka 4e [a
nmart }J,'bJ'IFOTpaIZHa Bb3BpaLLaemMocCT.

lpynaTa He ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha (OMHAHCOBW aKTUBM 3a CreKynaTUBHU
Lenu, HUTO MbK U3aaBa OnuUuun.

Han-cblecteseHnte (pmHaHCOBU pUCKOBE, HA KOMUTO € M3noxeHa [pynaTa, ca onucaHu no-
aony.

a. AHanus Ha nasapHus puUckK

Bcneactere Ha n3nonssaHeTo Ha OUHAHCOBU MHCTPYMEHTU MpynaTa e usnoxeHa Ha nasapeH
PUCK M NO-KOHKPETHO Ha PUCK OT MPOMEHW BbB BanyTHUSI KYpPC, JIMXBEH PUCK, KaKTO U PUCK OT
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npoMsiHaTa Ha KOHKPETHU LIeHW, KOeTo Ce ObIDKM Ha ornepaTuMBHaTa M MHBECTULMOHHATA
AenHocT Ha [pynarTa.

i. BanyTteH puck

Mo-ronAamata 4acT OT chenkuTe Ha [pynata ce ocbllecTBsBaT B Obnrapcks nesa.
UyxxaecTpaHHUTe TpaH3akuum Ha [pynata, OEHOMWHUPaHW MaBHO B €BpO, He uanarat
pynaTa Ha BanyTeH puUck.

ii. JlnxBeH puck

Monutukata Ha [pynata € HacoyeHa KbM MWHMMU3MPAHE Ha JUXBEHWUS PUCK Mpu
ABbArOCPOMHO (hUHAHCKMpaHe. 3aToBa AbMroCpoYHUTE 3aeMu ca OBUKHOBEHO C DUKCUpPaHU
nunxeeHun npoueHTn. Kem 31 gekempun 2021 r. pynata He € n3fnoxeHa Ha pUCK OT NPoMsiHa
Ha NasapHUTE NUXBEHU NPOLEHTN NO OaHKOBUTE CU 3aeMW, KOMTO Ca C NPOMEHMMB NIMXBEH
npoueHT. Benyku apyrn doMHaHCOBM akTUBKM M nacuBm Ha ['pynaTa ca ¢ pukcupaHn nnxseHu

MPOLEHTW.

®dPuHaHCOBU aKTUBHU MosicHeHmne 2021 2020
‘000 nB.. ‘000 nB..

®PurHaHCcoBM aKTVBM, ONpesieneHn kaTo OT4MTaHm o 141 2381 2381

crnpaBeiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH AoXo4

®UHaAHCOBW aKTUBM OTYMTaHWU MO CripaBeanvBa CTOMHOCT B 171 2840 2717

neyanbara unu 3arybaTta

,D,‘bJ'IFOBI/I.aKTI/IBI/I Nno amMopTMU3npaHa CTOMHOCT, NpeAcTaBeHN 116 148 115 368

no-gony :

KpeavTtu n B3emaHus npegctaBeHn No-Aony: - -
lpedocmaseHu 3amu (0b/120CPOYHU) 14.2 29 668 32216
Kpedumu u 83emaHust (Kpamkocpo4HU) 17.2 49 289 46 966
Tbpeoscku u dpyau 83emaHust 18 26 189 26 539
BsemaHusi om cebp3aHu nuya 34 789 580
lMapu u napu4HU eksusaneHmu 19 10 213 9 067

121 369 120 466

b. AHanus Ha KpeaUTHUA PUCK

KpeanTHUAT pUcK NpeacTaBnsaBa pUCKbT AafeH KOHTpareHT Aa He 3annaTti 3a0bIKeHNeTo cu
kbM [pynata. [pynaTa e u3noxeHa Ha TO3M PUCK BbB Bpb3Ka C PasnyHU (PUHAHCOBM
WHCTPYMEHTW, KaTo Hanp. npy npeaocTaBsHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHus OT
KMWEeHTW, OenosvpaHe Ha CpeacTsa, MHBECTULUMM B obnuraumv v apyru. ManaraHeto Ha
FpynaTa Ha KpeouTeH PUCK € OorpaHnyeHo OO0 pas3Mepa Ha GanaHcoBaTa CTOMHOCT Ha
(buHaHCOBMTE aKTUBW, NPU3HATY B Kpasi HA OTYETHUS NepMo, KakTo € NoCoYeHOo Mo-aony:

"pynata peaoBHO crieay 3a HEU3MbIIHEHWETO Ha 3a4bIDKEHNSTa Ha CBOW KITMEHTU U Ha ApYru
KOHTpareHTu, yCTaHOBEHW UHAMBUAYaNHO WUy No rpynu, n n3nonssa tasn nHgopmaums 3a
KOHTpON Ha KpeauTHWUs puck. Korato pasxogute He ca npekarieHo BUCOKWU, ce HabasAT u
n3non3saT AaHHU 3@ KpPeaWUTeH PEWTUHT OT BBbHLUHW MU3TOYHWULM U PUHAHCOBU OTYETU Ha
KNMeHTuTe 1 Apyrute KoHTpareHTu. MNonuTtuka Ha pynata e Aa usBbpLuBa TpaH3akuum camo
C KOHTpareHTu ¢ Aobbp KpeauTeH perTuHr. PHLKOBOACTBOTO Ha [pynarta cuuTa, Ye BCUYKK
ropecnomeHaT (PMHaAHCOBW akTMBU, KOUTO He ca bunu obesLeHssBaHM UNKu ca C HacTbnNun
nagex npes rnpefcrtaBeHNTe OTYETHM Mepuoau, ca (PUHaAHCOBW akTMBWU C BUCOKA KpeauTHa
oLeHkKa.

MpynaTa He e npegocTaBsana UHAHCOBUTE CU aKTMBY KaTo obGe3nedyeHune no Apyru CAenku.

Mo oTHOLIEHME Ha TbProBCKUTE N OPYrn B3eMaHuA prnaTa He e M3rnoXeHa Ha 3HavYuTereH
KpeanteH puUCKk KbM HUTO €OWH KOHTpareHT Unn KbM rpyna OT KOHTpareHtu, KOUTo ummat
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CXOOHWN XapaKTepUCTUKN. TbProBCKUTE B3EeMaHUsl CE€ CbCTOAT OT ManbK OpoW KNUEHTU B
pasnuMyHM MHOYCTpuM U reorpadckn obnactu. Ha Gasata Ha MCTOpUYECKM MNoOKasaTenwu,
PbKOBOACTBOTO CYMTa, Ye KpeauTHaTa OLEHKa Ha TbProBCKM B3eMaHusl, KOUTO He ca C
n3TeKkbi nagex, e goodpa.

KpeauTHUSIT puck OTHOCHO Napu M MapuyHU eKBUBAreHTW, CPeacTBa Ha NapuyHusa nasap,
Heobe3neyeHn obnvraumm wn pepuBaTMBHUM (UHAHCOBM WMHCTPYMEHTM Ce cuuTa 3a
HEeCbLLECTBEH, Tbil KaTo KOHTpareHTUuTe ca GaHku ¢ gobpa penyTaums U BUCOKA BbHLUHA
OLIEHKa Ha KpeaUTHUSI PENTUHT.

c. AHanus Ha NMKBMAOHUSA puUckKk

JIkBUOHMAT puUCK npeactaensiBa puckbT [pynata ga He MoOXe fJa noracu ceouTe
3aabiKeHus. pynaTta nocpeLla HyXxaute cu oT NIMKBUOHW CPeacTBa, KaTo BHMMATENHO crneau
nnawiaHuaTa no noracMTenHUTE NiiaHoBE Ha AbNrOCPOYHUTE (PUHAHCOBU 3a4bIIKEHNS, KAKTO
N BXOOALMTE N N3XOAALLN NAapMUYHM NOTOLM, Bb3HUKBALLM B X04a Ha onepaTuBHaTa AENHOCT.
Hyxaute oT NMKBMOHM CpEeACcTBa Ce CreadaTr 3a pasfiMyHuU BPEMEBU NEPUOAN -€XKEOHEBHO U
exxecegMn4yHo, KakTo u Ha 6asarta Ha 30-gHeBHM NporHo3n. Hyxkxaute oT NUKBMOHN CpeacTBa
B AbArocpoydeH nnaH - 3a nepmoam ot 180 n 360 gHu, ce onpedenaT meceyHo. Hyxgute ot
napu4HM CpeacTBa Ce CpaBHABAT CbC 3aEMUTE Ha Pa3nosioXXeHue, 3a ga 6baaT yCTaHOBEHN
N3NUWbUN nn geduumti. To3m aHanua onpeaens gann 3aeM1Te Ha pasnosioKeHne Le ca
JocTaTbuyHW, 3a Aa NOKPUAT HyXauTe Ha [TpynaTa 3a nepuoga.

MpynaTa Abpxu napu B 6poi, 3a Aa nocpeLla NMMKBUAHUTE CU HyXau 3a nepuoan Ao 30 gHw.
CpencTtBa 3a ABbNTOCPOYHUTE NMMKBUOHW HYXXOW CE OCUTypsiBaT 4pe3 3aeMy B CbOTBETHMS
pasmMep v npoaaxoba Ha AbNrocpPoYHN PUHAHCOBU aKTUBM.

Kbm 31 gekemBpu 2021 r. nagexnte Ha AOrOBOPHUTE 3a4bimkeHna Ha [TpynaTta (Cbabpxalim
NMXBEHW NNallaHus, KbAETO € NPUIIoXNmMo) ca o6o0bLLEHN, KAKTO creaBa:

TeKkywu HeTekywin
31 npekemBpu 2021 r. [o 6 meceua Mexay 6 u Ot1A05 Han 5
12 meceua roguHun roguHun
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
3aemu 5050 5056 16 761 -
3aabmkeHnst No PUHAHCOB NM3UHT 626 2 356 4 598 1169
Tbprosckn n apyrn 3agbrkeHus 4767 521 1569
3agbmKeHNa KbM CBbp3aHu nuua 1510 1511 126
o6wo 11 953 9444 23054 1169

B npeoxogHus oTyeTeH nepuod NagexuTe Ha OOroBOpHUTE 3aabihkeHust Ha [pynarta ca
o606LLeHun, KakTo crneaga:

Tekywm HeTekyLum

31 npekemBpu 2020 r. o 6 meceua Mexay 6 u Ot1A05 Han 5
12 meceua rogovHu rogvHun

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

3aemu 5 656 5 656 11 701 2 925
3aabmkeHnst No PUHAHCOB NTM3UHT 506 507 5447 1362
Tbproeckn n apyrn 3agbrkeHus 14 063 14 062 707 -
3aabimkKeHnst KbM CBbp3aHu nmua 1 406 1 407 244 -
Oo6wo 21 631 21 632 18 099 4 287

CTOMHOCTMTE, ONOBECTEHN B TO3U aHaNU3 Ha NageXnTe Ha 3aO0bIPKEHUATA, npencrasnaBsart
HEOUCKOHTUPaHUTE NapuyHW NoToun NOo OOroBopuTe, KOUTO Morat Aa ce pasnunyaBat OT
©anaHcoBUTE CTOMHOCTU Ha 3aAbIMKEHNATA KbM OTYeTHaTa AaTa.
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PurHaHCOBUTE aKTUBMU KaTo cpeAacTBO 3a ynpaBlieHUe Ha NMKBNOHUA PUCK

MNpy oueHsIBAHETO M yNpaBfeHWeTO Ha NUMKBUAHMS puUck, pynaTa oTyMTa O4vakBaHWUTE
napuyHX NOTOLM OT (PMHAHCOBU MHCTPYMEHTU, NO-CMeUmanHo HanM4yHUTe NapuyHn cpeacTaa
N TbProBCKM B3emMaHusi. HannyHuTe napuyHyn pecypcu u TbProBCKM B3eMaHUs HaaBuwaeat
3HAYUTENHO TEKYLLMUTE HYXAWN OT U3XOAsILL NapuyeH noTok. CbrnacHo CKoYeHuTe OOroBopy,
BCMYKM MAPUYHN MOTOLM OT TbProBCKM W APYrM B3EMaHWsi ca ObIPKUMU B CPOK 4O LUeCT
meceua.

39. OueHsaBaHe No cnpaBeaniMBa CTOMHOCT
39.1. OueHsABaHe Mo cnpaBeafiMBa CTOMHOCT HAa (P MHAHCOBU MHCTPYMEHTU

®durHaHCOBWTE aKTMBM W NacuBW, OTYUTAHM MO CrpaBedIMBa CTOMHOCT B KOHCONMMAWPaHUS
nHaHCOB OTYET 3a (PMHAHCOBOTO CbLCTOSIHME, Ca rpynuMpaHn B TpU HMBaA CbOOpasHO
nepapxusta Ha crnpaseasiMBata CTOMHOCT. Tasu nepapxusi ce onpenesnis Bb3 OCHOBaA Ha
3Ha4YMMOCTTa Ha BxoaswaTta WHdopMauus, Wu3nonssaHa npu onpefensHeTo Ha
cnpaeeanueata CTOMHOCT Ha (PMHAHCOBUTE aKTUBM M NAacUBK, KaKToO CrieaBa:

-1 HMBO: Na3apHu LieHN (HEKOPUTMPaHWN) Ha aKTMBHM Na3apu 3a MAEHTUYHU aKTUBU UK
nacuem;

- 2 HMBO: BXoasiwa UHdopmMaums, pasnuyHa oT NasapHN LEHW, BKIIOYEHN Ha HMBO 1,
KOSITO MOXe ga 6bae HabnogaBaHa No OTHOLLEHWE Ha AafdeH akTUB UMK nacuve, Unn
NpSKO (T. €. KaTo LeHN) nnn KOCBEHO (T. e. Ha 6a3a Ha ueHuTe); n

- 3 HMBO: BXxoAsia nHopMaLms 3a AadeH akTMB Uy NacuB, KOATO He e BasnpaHa Ha
HabniogaBaHM NnasapHU SaHHW.

[ageH dmHaHCOB aKkTMB UMM nNacuB ce Krnacudguumpa Ha HaW-HUCKOTO HMBO Ha 3Havnma
BXoAsLLa MHopmaums, n3nonssaHa 3a onpeaensaHeTo Ha cnpasegnMBaTa My CTOMHOCT.

31 pekemBpun 2021 r. MosicHeHue Hueo 1 Hueo 2 Hueo 3
‘000 nB. ‘000 nB. ‘000 nB.

PuHaAHCOBU aKTUBU
Kanutanosu akTueu, oT4UTaHN NO cnpaseanunea

- 17.1 2 840 -
CTOMHOCT B nevanbaTa nnu 3arybara
Kanleanoew aKTUBW, OTYUTaHKM NO cnpaBennBea 141 972 i 1409
CTOMHOCT B Apyr BceobxBaTeH Aoxoa
Oo6wo 3812 - 1 409
31 npekemBpu 2020 r. MosicHeHune Hueo 1 Hueo 2 Hueo 3

‘000 nB. ‘000 NnB. ‘000 nB.

®duHaAHCOBU aKTUBMU
Kanutanosu akTuBK, OTYNTaHKU NO cripaBeanuea

o 17.1 2717 -
CTOMHOCT B nevanbtaTa unu 3ary6aTa
Kanleanosw aKTUBU, OTYUTAHM NO cnpaBennBa 141 972 _ 1 409
CTOMHOCT B Apyr BceobxBaTeH Aoxoq
O6uwo 3 689 - 1409

Mpe3 oT4eTHUTE NEpMoan He € UMarno 3Ha4YMMK TpaHcdepy Mexay oTAENHUTE HMBA.
OnpepensiHe Ha cnpaBeanuBaTa CTOMHOCT

MeToanTte n TEXHUKUTE 3a OLEHsIBaHe, U3MNOM3BaHN Npu onpeaensHeTo Ha cnpaBeanuearta
CTOMHOCT, HE Ca MPOMEHEHN B CPaBHEHME C NPeaX0o4HUSA OTYETEH NEPUOA.

B HMBO 1 ca knacudpuumMpaHn BCUYKM NasapHO-TbPryBaHW KanutanoBu UHCTPYMeEHTU. Te ca
OLEHEeHN No cnpaBednvBa CTOMHOCT, OCHOBaBalla Ce Ha AMPEKTHO Habntogaemun nasapHu
KOTUPOBKM OT aKTUBHU Na3apu KbM OT4YeTHaTa gara.
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B HMBO 3 ca knacuduumMpaHn KanuTanosu MHCTPYMEHTM KOMTO HE Ce TbpryBaT Ha KanuTanosa
Gopca. 3a TAx [pynata, cnea M3BLPLUEH aHanu3, € CTUrHana [0 3akioyeHUeTo, 4ye
cebecTOMHOCTTa Ha LEHHUTE KHWUMM e Hal-4o0poTOo NnpendrnornioXeHwe 3a cnpasegnuBaTa
CTOMHOCT Ha hMHAHCOBMTE aKTUBM KbM OTYETHATa AaTa.

39.2. OueHsAABaHe Nno cnpaBeasinBa CTOMHOCT Ha He(PMHAHCOBM aKTUBMU

CnepgHarta Tabnuua npeactaBs HMBaTa B Mepapxusdta Ha HeUHAHCOBU aKkTMBM KbM 31
nekemBpu 2021 r. u 31 gekemBpy 2020 r., oueHsiBaHM NEPUOAMYHO MO ChpaBegnuBa
CTOWHOCT:

2021 2020
‘000 nB. ‘000 nB.
Hueo 3 Huso 3

MHBECTULNOHHM UMOTHU:
- 3eMU 1 crpagu 60 359 60 546

3ems u cepadu (Hueo 3)

CnpaBeanuearta CTOMHOCT Ha HEABWXMMUTE UMOTU Ha ["pynaTta e onpeageneHa Ha 6a3arta Ha
AOKNaan Ha He3aBUCUMW NNLEH3MPaHN oueHuTenn. 3emsita u crpaguTe ca NnpeoLeHeHn KbM
31 pekemBpu 2021 r. NpeguwHaTa npeoueHka e buna nssbplueHa kbM 31 gekemspu 2020 T.

OueHkaTa no cnpaBeanuea CTOMHOCT Ha 3eMuTe ce basupa Ha HabnogaBaHN MHOMKATUBHMU
0PepPTHN LEHM 3a NOAOGHM MMOTWU, KOpUrMpaHu 3a crneumduyHn QakTopu, KaTo nroL,
MECTOMOMNOXEHNE U CKOHTO 3a OPEepPTHOCT.

CnpaBegnmBaTa CTOMHOCT Ha cCrpagute € OueHeHa, KaTo € Wu3non3eaH MeToabT Ha
amopTM3MpaHaTta Bb3CTaHOBUTENHA CTOMHOCT. Ton ce 6a3upa Ha HabnwgaemMu LeHU 3a
cTpouTenHun paboTu 3a crpaan, NogobHN Ha oLeHABaHUTE, N Ha HeHabngaemMu JONyCKaHus,
OT KOMTO HaN-CbLLECTBEHOTO € CTEeMNeH Ha hmanyecko naxabseaHe.

Cneuudvkata Ha akTnBuTe Ha pynaTta u nkoHOMU4Yecka cpeda B cTpaHaTa buxa mornu ga
Josedat OO0 BapuauuvM B U3MNON3BaHWUTE [OMYyCKaHUS W MPELIEHKM Mpu onpedensiHe Ha
cnpaseanuBaTa CTOMHOCT.

3a noseye NHPOPMAaLMA OTHOCHO HE(DMHAHCOBUTE aKTUBM Ha HUBO 3, BMKTe MNoscHeHne 12.

40. MonuTuKka 1 Nnpouenypu 3a ynpaBrieHUe Ha kanuTtana

Llenute Ha NpynaTta BbB Bpb3ka C yNpaBlieHNETO Ha kanuTana ca:
e [aocurypu cnocobHocTTa Ha [pynaTta ga npoabiikv Aa CblecTBYBa KaTo AeiCTBaLLO
npeanpusTne; n
e [a ocurypv ageksaTHa pPeHTabWIHOCT 3a akUMOHepuTe, KaTo onpedens LeHaTta Ha
NpoAyKTUTE N yCryruTe Cu B CbOTBETCTBME C HUBOTO Ha puUcka.
MpynaTa Habnogasa kanvTana Ha 6a3aTa Ha CbOTHOLLEHMETO Ha KOPUrMPaHWUs Kanutan KbM
HETHUS ObIT.

lpynaTa onpeaens KOpUrMpaHusi kanuTan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha
cobCTBEHUS KanuTan , NpeacTaBeH B KOHCONUAMPaHNUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME.

HeTHNAT gbnr BKOYBA CymMaTa Ha BCUYKM 3abiMKEHUs, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT
Ha napuTe N Napu4yHMTe EKBUBANEHTMU.
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KanutansT 3a npeacraBeHnTe OT4ETHU Nepnoam Mmoxe aa 6'bD,e aHann3npaH, Kakto crneaBsa:

2021 2020

‘000 nB.. ‘000 nB..

CobcTBeH kanuTan 118 881 114 709
O0LWo 3aabimKkeHns 67 166 70 965
- Mapn n napnyHn ekBMBaneHTU (10 213) (9 067)
HeTteH gbnr 56 953 61 898
CbOTHOLIEHNEe Ha KOpUrmpaH Kanutan KbM HeTeH ObIr 1:0.48 1:0.53

41. CbbuTtuna cnep Kpasi Ha OTYETHUA Nepuoa

Ha 18.02.2022 r. CbBeTbT Ha gnpektopuTe Ha [pyxecTBoTo-manka ,XumMmcHab bvnrapus" ALl
B3e peweHue [pynata pa npuoobue 24 (aBageceT M YeTupu) OPYXEeCTBEeHW asana cC
HoMMHanHa ctonHocT 100 neBa Bcekn eanH, npeactasnaeallumn 48 % ot kanutana Ha ,MakpuH
2003“ 004, c EMK 131132798, cbe ceganuule v agpec Ha ynpaerneHnue rp. Codus, yn. ,KHas
AnexkcaHobp baTteHGepr Ne 1, uenuat B pa3amep Ha 5 000 neBa, hopmMMpaH OT MAPUYHU
BHOCkM. [NpugobuBaHeTo e dhakt Ha 01.03.2022 r. C TO3M topuanyeckn akt "XummcHab
Bvnrapusa" ALl ctaBa egHonnyeH cobCTBEHUK Ha kanuTana Ha "Makpun 2003" EOO."

Ha 24 deBpyapu 2022 r. PyckaTta degepaunsa npegnpue BOEHHN OENCTBUS HA TepUTopUsTa
Ha Penybnuka YkparnHa, BCNeACTBME Ha KOETO peguua cTpaHu (BknwoumtenHo CALL,
BenukobputaHua v YneHkn Ha EC) Hanoxuxa caHKumm cpelly apyxecrtsa v nuua B Pycus.
Tbl KaTO cUTyaumsiTa ce pa3BmBa U3KIMKYUTENHO ObP30, NPaKTUYECKM € HEBB3MOXHO Aa ce
HanpaBn HaAeXAHO Wu3Mepuma nMpeueHKa Ha MOTeHUManHuss WKOHOMUYECKM eqeKT.
PbkoBoacTBOTO Ha [pynaTta cmsaTa cuTyauusita B YKpanHa 3a Hekopurmpawo cbbutune cnepg
Aartarta Ha 6anaHca. PHbKOBOACTBOTO LWe NPOABLITDKM A Crean pasBuMTUMETO Ha cbbutmsita un
LLe npeanpueme BCUYKM HEOOX0AMMM CTBINKM Aa NpeaoTBpaTh eBeHTyanHo HebnaronpuaTHo
Bb34eNCTBNE BbPXY AENHOCTTA Ha ApyXecTBaTa oT [pynaTa.

BbBeneHuTe npoTMBoENMAEMNYHN MEPKM BBbB Bpb3Ka C NMPOABbIKaBaLLOTO pasnpocTpaHeHve
Ha naHgemuaTta ot kopoHasupyc (Covid-19) n npe3 2022 r., He BOAAT OO CbKpalliaBaHe unm
orpaHuyaBaHe Ha JeNHOCTTa Ha ApyXecTBaTa oT ['pynaTta kbM HacTOALWMSA MOMEHT. Tbi KaTo
cuTyaumsTa n NnpeanpueTuTe Mepku OT ObpXKaBHUTE BacTy Ca U3KMYUTENHO UHAMUYHM,
PBbKOBOACTBOTO Ha [pynata He e B CbCTOAHME Aa OLEHW BMMSHUMETO Ha KOPOHaBMPYC
naHaemmsita Bbpxy ObAeWwoTo PMHAHCOBO CbCTOAHME M pe3ynTaTute OT AeWHOCTTa M.
PbkoBoactBoTo Ha [pynata we npoob/ku Aa crneau pasBUMTMETO Ha MOTEHLManHus
HeraTtMBeH edekT 1 Wwe npeanpMemMe BCUYKN Bb3MOXHU MEpPKK, 3a a OrpaHnyn pasmepa Ha
TO3M NoTeHUMANeH egekT.

He ca Bb3HWMKHanNu ApyrM Kopurmpawmn cboutns mnm pyrn 3HaYUTENHW HEKopurmpaim

cbbuTHA Mexay AataTta Ha MHAMBMAYanHUA pMHaAHCOB OTYET U JaTata Ha ogobpeHneTo My
3a nybrnvkyBaHe.

He ca Hactbnunu cvbutma cneag 31 gekemspu 2021 r., KOMTO Aa Hanarat AOMbITHUTENHU
Kopekumn wu/vnn onoBecTdABaHMs BbB (bMHAHCOBMS OTYEeT Ha [pynata 3a roguHara,
npuknoyvsalla Ha 31 gekemepu 2021 r.

42. Opo6peHue Ha KOHCoONUANpPaH1UA PUHAHCOB OTYeT

KoHconuaupaHuat domHaHcoB oTyeT kbM 31 aekemspu 2021 r. (BKMOYMTENHO CpaBHUTENHATA
nHpopmaums) e ogobpeH n npuet ot CbBeTa Ha anpekTopute Ha 03.05.2022 r.



