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[TosicCHEHUA KbM Ct)VIHaHCOBI/IFl oTHeT

1. lMpeameT Ha AeAHOCT

OcHoBHaTa AeiHocT Ha ,XumcHab Bbvnrapua” A (dpy»ecTBOTO) ceé ChCTOW B ynpasneHue W otaoaBaHe
noA HaeM Ha WHBECTULMOHHW WMOTW, B T. 4. 3€MW, TbProBCKW, CKMafoBM WU OUC NMOLK, KaKTO U Ha
CBbP3aHWTE C TAX CKNajoBM U TPaHCMOPTHW AeiHocTW. [pyKecTBOTO ynpaenasa KPpeauTu U B3eMaHus,
OTMYCHaTU MbPBOHAYANHO OT HEero ¢ MKCUPaHW NnawjaHus, KOUTO HEe Ce ThPryBar Ha akTuBeH nasap.
KPEAMTMTE Cce OnuXBABAaT No MeTona Ha ed)EKTMBHaTa NUxXBa, KaTo Ce n3non3eaTt nasapHu nNnxeeHn Huea.
Chlo Taka [pyXecTBOTO N3BbPLUBA NOKYNKO-Npoaakba Ha CTOKM W YCNYri, KoUTO He ca 3abpaHeHu u He
ce U3WcKBa crneunaneH NMUeHs; TbproBcka AeHOCT B CTpaHaTa W HybuHa ¢ XUMUYeckn U Apyru NpoaykTu;
BHOC W M3HOC; NPOU3BOACTBEHA, CTPOWUTENHA W PEMOHTHA AEWHOCT, KaKTo W APYri AeMHOCTH, KOUTO He ca
3a0paHeHu OT 3aKoHa.

XumcHat Bvnrapus” AL, ¢ EMK 115051489, e pernctpupaHo KaTo akLMOHEPHO APYXKECTBO Npes mecel
maii 1996 r. cbe CbaebHo pelerve Ne 5345/16 main 1996 r. Ha Nnoegveckus okpbxeH cba. Ceganuuwiero
W afpectT Ha ynpaeneHue Ha OpyxecTsoTto e rp. Codua 1271, k. Mnuanuyu, yn. Cknanosa 6asza Net.

Akumnute Ha XumcHab Bwnrapus" AL ca peructpvpaHmn Ha bbnrapckaTta doHaoBa bopca u ce Tbpryear
Ha ocHoOBeH nasap Ha akuuu — CermeHT Akumu Standard, ¢ 6opcoe kog 58E, ISIN: BG11EMTOAT16.

[pyeCcTBOTO UMa eHOCTENEHHa CUCTEMA Ha YrpaBleHue.

Mpes gsata pasrnexpaaHu nepwoga — 2020 r. m 2021 r. 1 KbM gaTtaTa Ha cbeTaesHe Ha OTyeTa — 28 mapT
2022 r. cbecTaebT Ha CbBeETa Ha AUPEKTOpUTE e:

MeenuHa beneea PaxHera — lNpeacegaten Ha Cll
- Mapuo Pagkoe Joikoe —YneH Ha CL
- MapTtun Cechepuros lNbpsarHos — YneH Ha C[ v ManbnHuTeneH gupekrop

OpyxecTsoTo ce npeacTaenasa oT ManbnHutenHuaT gupekrop MaptuH CecdepuHoB MbpBaHoB.
BpoaT Ha nepconana kbMm 31 gekemspu 2021 r. e 14 Yyoseka.

2. OcHoBa 3a U3roTBsiHe HAa UHAUBUAYAINTHUA (PUHAHCOB OTYeT

WHavBuayanHusT duHaHCoB oT4eT Ha [IpyKEeCcTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MexayHapogHuTe
CTaHAapTu 3a rHaHcoBo oTuuTaHe (MCPO), paspaboTenu n nybrukyeann ot CbeeTa no MexayHapoaHu
cHeToBoAHM cTanfapTi (CMCC) n npuetn ot EBponeiickus cbtos (MC®O, npuetn ot EC). Mo cmucbna Ha
naparpad 1, Touka 8 ot [onbnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, NPUNOKUM B
Bunrapusi, TepmunsT ,MCOO, npuetu ot EC* npencraenssar MexayHapoOHuTe CUETOBOAHM CTaH4apTH
(MCC), npuetu B cvoteeTcTane ¢ Pernament (EOQ) 1606/2002 Ha Esporieiickus napnameHT u Ha Cbeerta.

WNHANMBUAYaNHUAT UHAHCOB OTYET e CbCTaBeH B Bbarapcku neea, KOeTo e dyHKUMOHanHaTa BanyTa Ha
ApyxectsoTo. Beuuku cymu ca npencraBeHn B xunagu neea (‘000 ne.) (BKAKYATENHO cpaBHUTENHaTa
wHdbopmayms 3a 2020 r.), OCBEH ako He & NOCOYEHO APYro.

Tosu buHaHcoB OT4eT e uHAMBMAyaneH. [pyKecTBOTO CbCTaBA U KOHCONMWAWPaH PUHEHCOB OTYeT B
cwoTBETCTBME C MexayHapopHuTe craHaapTw 3a uHaHcoBo oTyutaHe (MC®Q), paspaboTeHu w
ny6nukysaHn ot CbBeTa No MexayHapoHu CYETOBOAHM cTaHgapTv (CMCC) u npuetu ot EBponeickus
cbto3 (EC), B KOWTO MHBECTULMUTE B ObLUEPHU NPEANPUATUS Ca OTYETEHU W OMOBECTEHM B CHOTBETCTBUE
¢ MC®0O 10 ,KoHconuaupanu duHaHcosu oTyeTn”,

WHausuoyanHusT (uHaHCOB OTHET e CbCTaBeH NPy CraseaHe Ha NPUHUNNE Ha AeicTBaLLo npeanpusTie
M Kato ca B3eTW npeaBua Bb3MOXHWUTE edeKTu OT NPoabMKABALLOTO Bb34eACTBME Ha NaHAeMUsTa oT
kopoHaewupyc Covid-19,
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Bnnpekn oTnagaHeTo Ha NpOTWBOENWOEMWOMOrUMYHUTE MEpKM W BL3OOHOBSABAHETO Ha AeWHOCTTa Ha
APYXKEecTBaTa, MHOrO MKOHOMUYECKW CEKTOpW OCTaHaxa 3acerHati OoT edekTUTe Ha maHaemwsTa oT
KopoHaBupyc. MakpoUKOHOMUYECKUTE NPOrHO3W Ha CBETOBHUTE MHCTUTYLIUK OYakeaT obLwo HamaneHne Ha
BBM Ha Bwnrapus ¢ go 7 % Ha roguwHa 6asa 1 Bb3CTAHOBABaHE Ha NPEAKPU3UCHUTE paBHULLE Ha PBCT
(cTabunuzauuns) Ha MkoHoMuKaTa npes 2-3 Tpumeceymne Ha 2021 r.

KopoHasupyc naHgemusaTa fosefe A0 3HauuTenHa BonaTuiHOCT Ha hUHaHCoBMTE W CTOKOBUTE nasapu B
Bbarapus U B cBeTOBEH Mallab. PasnuyHu npaBuTencTea, BrIYUTeNnHo BbnrapckoTo, obasuxa Mepku
3a npepoCcTaBsHe KakTo Ha hMHAHCOBa, Taka M Ha HeduHaHCOBa NOMOLLY 34 3acCerHatuTe CeKkTopu W
3acerHaTtute BusHec opraHusauuu.

Bbnpeku ToBa, NaHOEMUSATA HE CE OTPa3u 3Ha4YUTENHO BbPXY (PUHAHCOBOTO ChCTOAHME W pe3ynTatuTte oT
genrocTTa Ha [ipyxecTtsoTo npes 2021 1.

B Tesu ycrnosus pPbKOBOACTBOTO Hamnpaew aHanwa v npeueHka Ha cnocobHocTTa Ha [pyxecTBoTo Aa
MPOLALIMKA CBOSTA AEMHOCT KaTo [AeicTBalyo npeanpuaTue Ha Gasa Ha HanuuHata nHdopmauus 3a
npesBuaMMOTO BbJelle M PBKOBOACTBOTO OvakBa, 4ye [IpyKecTBOTO MMa [AOCTaThYyHO (DUHaHCOBW
pecypcy, 3a Oa NpoAdbLimkW onepaTuBHaTa cw deiiHocT B Gnu3ko Bbaelle n npodbrkasa Aa npunara
NPYHUMNAa 3a AeCTBaLLYO NPeanpuUsTUE NP U3rOTBAHETO HA MHANBWAYANHWUAT (OUHAHCOB OTYET.

PbKoBOACTBOTO CBLUO Taka aHanuavpa [deTannHo BCWYKW PUCKOBE W TEHOEHUMW, CBbp3aHu C
KNMMaTUYHUTE NPOMEHW W BNWAHMETO Ha AEWHOCTTa Ha emuTeHTa Bbpxy npobnemuTte, CBbp3aHu C
knumata. Cnepa M3BbpLUEHKUA aHanu3 PHKOBOACTBOTO HE YCTAHOBM CLLUECTBEHM PUCKOBE 33 EMUTEHTA,
CBbp3aHun C KnumaTa 1 CHMTa, Ye TE3W BBLMNPOCU HAMAT CbLUECTBEHO BNUAHWE BbPXY (DUHAHCOBUTE OTYETH
Ha [pyxecTBOTO.

3. HDOMEHH B cYeToBOOHaTa NonuTUuka

3.1. HoBu cTraHgapTv, naMeHeHUs WU passcHeHuss KbM MC®O, kouto ca Bneanu B cuna ot 1
AHyapu 2021 r.

Apy*XecTBOTO € Npueno cnegHnTe HOBW CTaHAAPTU, UBMEHEHUS W passicHeHus kbM MC®O, usganeHn ot
CbBeTa no MexayHapoaHu CYETOBOAHM CTaHAapTh w oaobpenn ot EC, kouto ca YMECTHM U B cuna 3a
¢uHaHcoBuTE OTYETM Ha lpynaTta 3a rogullHWA nepvos, 3anoysall Ha 1 siHyapu 2021 r., HO HAMaT
3HaYMTENHO BNUSHWME BbPXY (PUHAHCOBUTE pesynTaTh Unu nosuuuu Ha Mpynara;

* MC®O 4 3actpaxoeaTtenHw goroeopu — otnarave Ha MC®0 9 & cuna ot 1 aHyapu 2021 r., npueT
oT EC

¢ MC®0O 9, MCC 39, MC®O 7, MCPO 4 n MCOO 16 Pechopma Ha pehepeHTHUS nuxeeH NpouUeHT
—®aza 2 B cuna ot 1 AHyapw 2021 r., npueta ot EC

e  MC®O 16 Jluaunr: HamaneHue Ha HaemuTe, cebp3any ¢ Covid-19 cneg 30 voHn 2021 1., B cvna oT
1 anpwn 2021 r., npuet ot EC

3.2. CtaHfAapTW, M3MEHEeHUs1 U Pa3siCHEHMS, KOMTO Ca BMe3nu B CUMa U He ce npunarar ot no-
paHHa garta ot [lpyxecTBOTO

KbM pgataTa Ha ogobpeHve Ha To3u WHAMBUAYaneH hUHAHCOB OTYET ca nybnukyBaHu HOBU cTaHOapTy,
M3MEHEHUS 1 PasACHEHUA KbM CbLUECTBYBALUM BEYE CTaHAAPTY, HO HE Ca BNe3NW B CUMa UNK He ca NpueTy
ot EC 3a dmHaHcoBaTa rognHa, 3anoysalla Ha 1 sHyapu 2021 r., 1 He ca GUnK NPUMOXEHN OT No-paHHa
Aata ot [lpyxecTBoTo. He ce oyaksa Te Aa UMaT ChLIECTBEH eheKT BbpXY nHAnBUAYyanHuTe UHaAHCOBK
OTYEeTWN Ha ﬂpy}KECTBOTO. P'bI{OBO,D,CTBOTO ovaKkBa BCUYKK CTaHOoapTvi v nameHeHuna ga 61::,an npveTun B

cyeToBOAHAaTa NonuTUKa Ha OpyKecTeoTo npes NbpBeUA Nepuoa, 3anoysaly cned gararta Ha BNU3aHeTo um
B Cuna.
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MpomeHuTe ca CBbP3aHN CbC CriefHUTE CTaH4apTy:

e VameHeHns B MCPO 3 BuzHec KomBunauuw, MCC 16 MmoTw, MawmHn n chopbxerus, MCC 37
MpoBManK, YCROBHN 3a4bIMKEHUSA 1 YCIIOBHU akTUBM B cuna ot 1 sHyapu 2022 r., npuetun ot EC

e opvwHu nogobperus MC®O uukbn 2018-2020 r. B cuna ot 1 aHyapu 2022 r., npuetn ot EC

e Wamenerns B MCDO 17 3actpaxosaTenHu goroeopu B cuna ot 1 aHyapu 2013 r., npuet oT EC

e |A3amenerns 8 MCC 1 MNpeactasaHe Ha cuHaHcoBuTe otyeTi: Knacudukaumns Ha nacusute karto
TEKYLLUW W HEeTeKyLw, B cuna oT 1 sHyapw 2023 r., Bce oLle He e npueT oT EC

e ameHeHus Ha MCC 1 MNpencraesHe Ha huHaHncoBute otyeT, MCPO M3asneHns 3a npunoxeHvne
2: OnosecTaABaHe Ha CYETOBOAHU NONUTUKKU, B cuna oT 1 aHyapu 2023 r., BCe OLUe He ca npueTn
ot EC

e amernenus 8 MCC 8 CueToBoHa MoOMUTUKA, NPOMEHM B CHETOBOAHUTE NPUBNU3UTENHWN OLEHKM
v rpewkn; OnpeaeneHune Ha CYETOBOAHW NpuBnManTenHu ouerkn, B cuna ot 1 aHyapu 2023 r., Bce
ouje He ca npueTtun ot EC

e ameHeHus B MCC 12 Janbum Bbpxy goxona: OTCpoYeHUTE AaHbLM CBbP3aHu C akTUBK U Nacusn
npousTUYaLLM oT eanHUYHK Tpansakuum B cuna ot 1 sHyapu 2023 r. Bce owe He ca npuetu ot EC

o UMameHeHus B MC®O 17 3acTtpaxoeaTtenHu gorosopu: [bpeoHadyanHo npunarade Ha MC®O 17 un
MC®O 9 — CpasHuTenHa nHopmaums B cuna ot 1 aHyapu 2023 r., Bce ouje He ca npueTn ot EC.

o UamereHus B MCPO 14 OTcpodeHn cmeTkn npu perynupadu ueHn” B cuna ot 1 aHyapu 2016 r.,
BCE owe He ca npuetn ot EC

4. CyeTOoBOAHA NONWUTHUKA
4.1. O6wu nonoxeHus

Hait-3HaunmuTe CHETOBOAHM NOMUTWKW, NPUMaraHu NP W3rOTBAHETO HA TO3W MHAWBWUAYaneH MHAHCOB
OTYET, ca NpeacTaBseHu no-aony.

MH,EIMBVIJJ,yaJ'IHVIHT d)MHaHCOBMHT OTHET € U3roTBEH NpU cnassaHe Ha npUHUMNTE 3a OLleHABaHe Ha BCUYKK
BUOOBE aKTWBW, nacueun, npuxogn W pasxodu cbvrnacHo MC®O. Basute 3a OUEHKa Ca ONOBECTEHU
nogpoGHO No-HaTaThK B CHETOBOAHATA NOMUTUKA KbM UHAMBUAYANHUA (DUHAHCOB OTYET.

Cnensa aa ce othenexu, Ye npu W3rOTEBSHETO Ha NpeacTaBeHus nHAvBMAYyaneH UHaHCOB OTYeT ca
W3NoN3BaHn CYETOBOAHW OUEHKW W JonyckaHus. Bbnpeku uye Te ca 6asuwpaHu Ha uHbopmauws,
NpeafocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTesHe Ha (PUHAHCOBUS OTYET, pearnHuTe pesynTaTu
moraT Aa ce pasnuyasar OT HanpaBeHWTe OLEHKM 1 AONYCKaHKS,

4.2. MpeacTaBsiHe HA UHAWBUAYaNHUA (DUHAHCOB OTYeT

WHanBuayanHuaT hrHaHCOB OTYET & NpeaCTaBeH B choTeeTcTENe ¢ MCC 1 JpeacTassiHe Ha huHaHcoBK
oTyeTH".

ApyXecTBoTO npue Aa NPeACTaBs WHAMBWAYanHWs OTYeT 3a neuanbata wunu sarybarta u Aapyrus
BceobxBaTeH 4oX0A B eOWHEH OTYeT.

HApyxecTBOTO € Nnpueno aa npeaCcTass Ba CPABHUTENHM NEPUOAA BB BCUYKN CyYal ¢ Len ocurypsasaHe
Ha NocneaoBaTenHoCT B NPEACTaBAHETO 3a BCAKA roAWHA.

4.3. UHBecTUUMM B ObLEPHM NPeanpUATHS

AbliepHn NPeanpuaTUA ca BCUYKA NPEANPUSTUS, KOWTO CE& HaMMPaT Nof KOHTpona Ha OpyxecTtBOTO.
Hanuue € KOHTpOn, koraTto ﬂ,py}KeCTBOTO € W3NOXeHOo Ha, wnn uma npaea BbPXY, NpomMeHnuBarta
BBL3BPBLLUAEMOCT OT HErOBOTO y4acTue B NPeANpuATUETO, B KOETO € UHBECTUPANO, U UMa Bb3MOXHOCT Aa
Okaxe BBb34ENCTBME BbPXYy Tas Bb3BPBLWAEEMOCT MOCPEACTBOM CBOWUTE MPABOMOLYMA  BbPXY
NPeaAnpuaTMETO, B KOETO e uHBecTwpano. B wuHauenayanHus chuHAHCOB OTYET Ha [IpyecTBOTO
WHBECTULMUTE B AbLUEPHN NPEOnpUATIA Ce OTYMTaT Nno cebBecTolHOCT.,
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[pyXecTBOTO NpuaHasa OMBUAEHT OT AbLUEPHO NpennpuaThe B nevanbata wnu sarybata B cBouTe
uHANBKWAYANHU DUHAHCOBM OTYETH, KOraTo 6bAe YyCTAaHOBEHO NPaBOTO MY Aa NOMy4n AUBUAEHTA.

4.4. Cpenku B YyxaecTpaHHa BanyTta

Caenkute B YyKOECTpaHHa BanyTa Ce OT4WTaT BbB (YHKUMOHanHata eanyTta Ha [pyXecTBoTo no
odhuymanHms oBMeHeH Kypc KbM JaTaTta Ha caenkara (06aseHuna hukcuHr Ha benrapcka HapogHa GaHka).
MeuyanBute u sarybute OT KYPCOBM Pasnuky, KOWTO BBL3HMKBAT MNP ypewaaHeTo Ha Te3n CAenku W
NPEOLEHABAHETO Ha MapU4HUTE MO3MLMK B YyXOECTpaHHa BanyTa KbM Kpas Ha OTYETHWA nepuoj, ce
npusHaeaT B nevyanbarta nnu sarybara.

Henapuqure nosvunn, oueHsBaHW No UCTOpUYeCKa ueHa B 4yOaecCTpaHHa BanyTta, ce OoT4uTaTt no
0BMEHHMS Kypc KbM faTtaTa Ha caenkata (He ca npeoueHeHw). HenapuwyHuTe nosuuumn, oueHsBaHu no
cnpasennuea CTOMHOCT B YyXAECTpaHHa BanyTa, Ce OT4MTaT no oBMeHHUS Kypc KbM AaraTa, Ha KoATo e
onpefdeneda cnpasegnueara CTOWHOCT.

BvnrapckuaT nee e dpukcmpaH kbm eBpoTo B cboTHoweHne 1 EUR = 1.95583 ns.
4.5. Mpuxoau OT JOrOBOPU C KIUEHTH

OcHoBHUTE npuxoau, Kouto [pyXecTBOTO reHepupa ca CBbp3aHu € OTAaBaHe noj HaeMm Ha HeaBUKUMK
WMOTK U Npogaxba Ha CToKW.

3a fa onpeaenu Aanu v kak ga npuaHae npuxoau, [JpyecTBoTo W3nonasa cnegHuTe 5 cThbiku:

1 geHTuduumpaHe Ha 4OroBopa ¢ KNueHT

2 WpeHTndhuumpaHe Ha 3a4bMKeHNATA 38 U3NBIHEHWE

3 OnpenensHe Ha UeHaTa Ha caenkaTa

4 PasnpegeneHve Ha LeHaTa Ha CAENKaTa KbM 3a0b/MKEeHNATa 3a U3MbIHEHWE

5 lNpu3HaeaHe Ha NpMXo4MTe, KOraTo ca YAOBMNETBOPEHW 330 bIMKEHNATA 33 U3NBIHEHWE.

MNpuxoauTe ce npuaHaeaT WAW B AafeH MOMEHT UMM C TEYEHWE Ha BPEMETO, KOraTto Unu A0KaTo
HpyxecTBoTO yA0BNETBOPY 3aALIKEHNATA 38 M3NBITHEHUE, NPEXBBPANKA 0BELYaHNTe CTOKM UNN YCryr
Ha CBOUTE KINMUEHTHK.

ApyXecTBoTO npusHasa KaTo 3a4bIDKEHUS NO JOroBOp Bb3HArPaXKAEHWe, NONy4YeHo No OTHOLLEHWE Ha
HEeYAOBNEeTBOPEHN 3aAbINKEHWUS 3@ U3NBLIIHEHWE U M NPeaCcTaBs KaTo APYri 3a4biDKEHUA B OTYeTa 3a
(UHAHCOBOTO CbCTOAHME. MO ChbLUMA HauuH, aKko [IpyKEecTBOTO YAOBMETBOPU 3aabikeHue 3a
M3NbIHEHWe, Npeaun Aa nonyyvu Bb3HarpaxaeHeTo, To NpU3Haea B oT4eTa 3a (OMHAHCOBOTO CLCTOSHUE
WM aKTUB Mo AOroBopa, UMu B3eMaHe.

4.5.1.MNpuxoaun, Nnpu3HaBaHU C TeYeHWe Ha BpeMeTo

MpenocraBsaHe Ha ycnyru

yCﬂerTe, npeaocTtaBsaHn OT ﬂpy)KECTBOTO. BKMKOYBAT OTAaBaHe Nofd HaeM Ha WHBECTUUMOHHU UMOTH,
KaKTO M Ha CBBbP3aHUTE C TAX CKnagosa, TpaHcnopTHa 1 gpyru OeiHoCTH.

ApyxecTBoTO € 06BBP3AHO C ALNrOCPOYEH AOrOBOP 3a YUYPEAEHO Bb3Me3aHO BELUHO NpaBo Ha nona3gaHe
BbPXY COGCTBEH HEABUXMM UMOT, Haxoasw ce B rp. Codus. [lloroBop®bT € ¢ HEOTMEHsieM cpok oT 12
roavHu. Cymara Ha npoAaxHara LieHa ChIMacHo 4orosopa 3a NpefoCcTaBsHe Ha ycnyr ce pascpoyea u
Ce Npu3HaBa KaTo NpUXo/ 3a NepuoAaa, B KOWTO Ce U3BbPLUBA ycryraTta. To3an OTCPOYEH NPUXOA Ce BKNIOYBa
B OT4eTa 3a (PUHAHCOBOTO CLCTOAHME Ha ped ,THProBCKU W APYrU 3afbiKeHns” npeacraenaea no
CbLUECTBO Nacue No AOroBop, KakTo e nocovyeH 8 MC®O 15.

MpUXOA®LT OT HaeMM OT MPefoCTaBsAHE Ha UHBECTULIMOHHUTE UMOTW Ha [pPYKEcTBOTO Mo fAorosopu 3a
OnepaTuBeH NU3NHr e u3BBH obxeata Ha MC®O 15 n ce npusHasa Ha NuHeliHa 6a3a npes cpoka Ha
MW3WHIOBKUS OOroBOp.

MpuxoanTe OT APYru yenyru, CBbP3aHM C NPEAOCTABSHUTE MOL HAeM UHBECTULIMOHHN UMOTH (CKNaaosv,
TPAHCMOPTHW U APYrW yCYru) Ce NPU3HaBaT C TeYeHWe Ha BPeMeTo Ha Basa U3nbiHeHWe Ha OTAenHUTe
3a0bMKEHNS 38 U3MbIHEHNE,
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4.5.2.NMpuxoaun, KOUTO ce NpU3HaBaT KbM OnpeaeneH MOMEHT
Mpopaxba Ha CTOKK

MpogaxbaTta Ha CTOKW BKMKYBa npogaxba Ha rymu W apyru cToku. [puxon Ce npuaHaea, KoraTto
Opy>ecTBOTO € NPEexBLPMuMe Ha KynyBaya KOHTpona BbpXy NpenoctaseHute cTokn. CuuTa ce, ye
KOHTPON®LT € MPEXBBLPIIEH, KOraTo KINUEHTLT & NpUes CTOKUTE Bea BbapaxeHue.

Mpuxogmte Ha [pyxecTBoTo OT Npofaxba Ha CTOKM ca no LOroBOpy, KOWTO He ca 00BBLP3aHu ¢ Bbaela
CepBM3Ha NOAAPDBXKA U Ce Npu3HaBaT KbM MOMEHT2 Ha AOocTaBKaTa.

4.5.3.NMpuxogu oT NUXBU U OUBUOEHTHU

MpuxoOwTe OT NUXBK CE OTYNTAT TEKYLIO MO MeToaa Ha eekTUBHUA NUXBEH NpoueHT. Te ca cBbp3aHu ¢
npegocTaBeHn 3aemMu.

MpuxoanTe OT AMBMAEHTU Ce NPU3HABAT B MOMEHTa Ha Bb3HWKBAHE Ha NPaBOTO 3a NonyyaeaHe Ha
nnallaHeTo.

4.6. AKTUBU U NAaCUBU NO SOrOBOPU C KITMEHTH

ﬂpy)KeCTBOTO npu3Haea akTuewu W/Wnu nacueun no A0roBop, Korato efHa OT CTpaHuTe no Jorosopa e
M3NenHWNa 3adb/MKEHUATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexgy AeHOocTTa Ha npeanpusTheTo W
nnaljaHeTo OT KnueHTa. [ipyecTBOTO NPeAcTaBs OTAENHO BCAKO 663yCJ’|OBHO npaeo Ha Bb3HarpaxaeHue
Kato BaemaHe. BaemaHe e 683yCHOBHOTO Nnpaeo Ha NpegnpuAaTUeTOo Aa NonyyYun Bb3HarpaxgeHne.

Macuen no AoroBop ce MpusHaeaT B OTYETa 3a (PUHAHCOBOTO CBLCTOSHUE, ako KNUEHT 3annalya
Bb3HarpaxAeHWe Unn ApyXecTBOTO MMa NpaBo Ha Bb3HarpaxaeHue, koeto e GesycnosHo, npeau Aa e
NPEexXBBLPIEH KOHTPONA BbPXY CTOKATa Wiun ycnyraTa.

ﬂpy)KECTBOTO npu3HaBa akTuBK No SOroBOpP, KOraTo 3a4bMMKEHUATA 33 U3NbIHEHWE ca YAOBNETBOPEHWN N
nnawaHeTo He e ABb/MKUMO OT CTpaHa Ha KNueHTa. AKTUB Mo AOroBop € npasBOoTO Ha NpeanpuaTUeTo ga
nony4u Bb3HarpaxgeHve B aamaHa Ha CTOKUTE 1unu ycnyrute, KOUTO NPednpuaTUETO e NPexeLPnnno Ha
KNMUEHT.

4.7. OnepaTUBHM paszxoau

OﬂepaTMBHMTe pasxoawn ce npusHasat B nevantaTta unu 3ary6aTa NnpW NON3BaHeTO Ha ycnyrute unu Ha
AartaTta Ha Bb3HUKBaHETO UM,

ApyxecTBoTO OTYMTa ABa BMAA PasxoaW, CBBLP3AHW C MBMBLNHEHWETO Ha [OroBOpuTE 3a AocTaBka Ha
ycnyru/CTOKW/C KeHTN: pasxoam 3a CKIIoYBaHE/ NOCTUraHe Ha [OroBopa U pasxoau 3a U3MbIHEHWe Ha
Aorosopa. Korato pasxoauTte He OTrOBapsT Ha YCNOBUATA 3a Pa3cpOYBAHE CLINACHO W3MCKBAHMSTA Ha
MC®O 15, cblyuTe ce NpusHaBaT KaTo TEKYLUW B MOMEHTA Ha Bb3aHUKBAHETO UM KaTo Hanpumep He ce
ovaksa Aa 6bAaT BL3CTAHOBEHN UMK NEPUOABLT HA PA3CPOYBAHETO UM € [0 eAHa FOAMHa.

CJ'Ie,CLHVITe OnepaTuMBHW pasxodw BUHArKn ce oTpasseaT kaTo TEKYL pasxol B MOMEHTa Ha BL3HWUKBaHeTO
M

—  OBLm 1 agMUHUCTPaTUBHU pasxoamn (OCBEH aKo HE Ca 3a CMeTKa Ha KnuenTa);

— Pasxoau 3a 6pak Ha MatepuanHm 3anacu;

- Pa3sxoaw, cBbP3aHK C U3MbNHEHNE Ha 334bMKEHNETO:;

- Pasxogw, 3a KouTO NpeanpuATUETO HE MOXe Aa onpefenu, Janu ca CBbpP3aHu ¢ YAOBNETBOPEHO
Unn Hey[ooOBNETBOPEHO 3a4bMKEHNE 3a U3NbIHEeHue.,

4.8. Pa3xonm 3a NnUXBU U pazxoau no zaemu
PasxoguTe 3a nuxsu ce oTYKTaT TEKYLLO NO METOAA Ha eheKTUBHWUA NUXBEH NPOLIEHT.

PasxoanTe No 3aemMu OCHOBHO NpeAcTaBNsBaT JIMXBU MO 3aeMUTE Ha ApyxecteoTo. Beuykn pasxoau no
33BMK, KOWTO [MPEKTHO MoraT pAa Gbhar OTHECeHW KbM 3aKynyBaHeTO, CTPOUTENCTBOTO UMW
MPOU3BOACTBOTO HA €AWH OTTOBaPSLL Ha YCroBWATa aKTUB, Ce KanuTanuaupar npes Nnepuoaa, B KOWTo ce
o4aksa aKkTBbLT Aa 6b/Ae 3aBbpLUEH W NPUBEAEH B rOTOBHOCT 33 W3NOM3BaHe Uni npofax6a. OctaHanute
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pasxofuW no 3aemu crnefsa ga ce Npv3HaBaT KaTo pasxod 3a nepwoaa, B KOWTO ca Bb3HUKHANW, B OTYETE
3a nevanbara unu 3arybata n gpyrus BceobxBaTteH foxoq Ha peg ,PuHaHcoBu pasxodn’.

4.9. UMOTH, MaLUMHU N CLOPBLKEHUS

WUmoTnTe, MawwmHuTe u CBOpPBXEHUATa Ce OLUeHABaT NepPBOHa4YanHo no cebecToiiHOCT, BKNKOYBalla ueHaTta
Ha I'IpVI,D,OGVIBaHe, KaKTO WU BCUYKWN NPEKW pasxodu 3a npueexgaHeTo Ha akTuBa B pa60THO CBCTOAHWNE.

MocnenBalloTo OUeHsiBaHE Ha WMOTUTE, MAaLUMHWTE W ChOPBKEHWATa CE WM3BbPLUBA MO LEHa Ha
npugobueaHe, HamaneHa ¢ HaTpynaHuTe amopTuaaLnK 1 sarybu ot obeaueHka. HanpaseHute o6eaLeHKu
Ce OTYMTaT KaTo pa3xof W ce NpuaHasaT B oT4yeTa 3a nevanbarta wnu 3arybata u apyrua BceobxsaTeH
[OX0[ 33 CbOTBETHUA Nepuom.

MNocnegealimTe pasxoau, CBbP3aHy C ONPeAEneH akTUB OT UMOTU, MALLUHWA U CHOPBKEHUS, ce npubasaT
kbm GanaHcoBaTa Cyma Ha akTuBa, Korato e BeposTHO [pyKecTBOTO Oa WMa MKOHOMWYECKWU MOomnau,
HaABMLWABAlUM MbPBOHAYaNHO OLUEHeHaTa e(EKTUBHOCT Ha CbLUECTBYBALUMA aKkTUB. BCuukM Apyru
nocnefsallyy pasxoau ce NpUsHaBaT 3a pasxog 3a Nepuoaa, B KONTO ca HanpasBeHu.

OcTartbyHaTa CTOMHOCT W MOME3HUAT KWBOT HA WUMOTW, MAaLUMHW W ChOpBXEHNA Ce npeueHABaT OoT
PBKOBOACTBOTO KbM BCHKa OTHETHA OaTta.

MMOTK, MaLLWMHU N CLOPBXKEHWUSA, NPUAOBKUTU NPK YCrOBUSATa HA UHAHCOB MU3WHF, Ce amopTuaupaT Ha
basa Ha o4akeBaHu1A NoneseH CPOK Ha roJHOCT, onpeAeneH NocpeacTBOM CpaBHeHue ¢ nogobHu cobeTBeHM
aKTvBK Ha [lpyxecTBoTo, Unu Ha 6asa Ha NU3NHIOBUA JOrOBOP, KO HETOBUST CPOK & No-KpaTbK.

AMopTU3aUMATa Ha UMOTK, MaLLUMHKA WY CbOPBXEHUA CE U3YMCNABA, KATO Ce U3NOM3Ba NUHENHUST METO4
BBbPXY OUEHEeHUA NoNes3eH XWBOT Ha OTAENHUTE rpynn akTUBW, KakTo cneaea:

e MaLumHm u oBopyasaqe 3-4 roguHu
° AsToMOGMNK 4 roguHn
e [lpyru TpaHcnopTHM cpencTea 10 roguHu
e  CronaHcky nHBeHTap 7 roguHKn
® KomnioTpu 2 roavHu
e Opyru 7 rognHn

MevyanGara unu sary6arta ot npoaaxGarta Ha UMOTHW, MALUNHU U CLOPBKEHUS Ce onpegens kaTo pasnuka
MeXAy nocTenneHnata ot npogawdara u GanaHcoeata CTOWHOCT Ha akTMea M ce npu3Hasa B
WHAMBMAYanHWs oTyeT 3a nevanbarta wnu sarybarta u apyrus BceobxeaTeH A0Xo4 Ha pea ,lMevyanba/
(3aryba) ot npogaxba Ha HeTekyLW akTueun”,

WN3bpaHuaTt npar Ha CbLYECTBEHOCT 38 UMOTUTE, MALLMHWATE 1 CHOPBXKEHWATA Ha [IpyecTBOTO € B pasmep
Ha 700 ns.

4.10. JIM3uHr
OpyxecTBOTO KaTO NU3anHrogaren

Kato nuasuxroparten, [pyxecTBoTo knacuduuMpa CBOWTE NU3NHIOBM [OroBOpKW KaTo onepatuBeH unu
PUHAHCOB NU3WHT.

NusnHrosuAT AoroBop ce knacudULMpa KaTo 4OroBOp 3a UHAHCOB NU3UHE, KO G HEro Ce NpexsbLPAT no
CBLIECTBO BCUUKN DUCKOBE M M3roau OT COBCTBEHOCTTA BBLPXY OCHOBHMS aKTWB, W KaTO AOrOBOp 3a
ONepaTUBeH SIU3WNHT, aKO C HEero He Ce MPexebpnaT MO CbLECTBO BCMYKM PUCKOBE W WArOAM OT
coBCeTBEHOCTTa BbPXY OCHOBHMSA aKTUB.

AKTUBUTE, OTAZAEHM NO ONEpaTUBHW NWSUHIOBW [OrOBOPU, Ce OTpasfAeaT B OTYeTa 3a (PMHAHCOBOTO
CbCTOAHME Ha [lpyXKecTBOTO M Ce amopTM3MpaT B ChOTBETCTBUE C aMOpTWU3aLMOHHATA nonuTHKa,
Bb3NpueTa no OTHOLUEHWE Ha NodobHW akTusK Ha [ipyecTBOTO, W nancksaHusaTa Ha MCC 16 ,WmoTy,
MalwuH1 1 cropbxerns” unn MCC 38 ,Hematepuantu aktuen’. [IpyxecTsoTo peanuaupa npuxogu ot
HaeM no [OoroBOpW 3a OnepaTuBeH INU3MHT Ha WHBECTULMOHHUTE CU UMOTU (BUXKTE MOSICHEHUE B).
MNpuxoguTe oT Haem ce NpU3HaBaT Ha NuHeHa 6asa 3a CPOKA Ha NIMHIOBMS [oroeop.
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AKTUBWTE, OTARAEHW MpW YCNOBUATA Ha (PUHAHCOBW NMU3WHIOBM LOrOBOPW, C& OTpasnsaT B OTYeTa 3a
¢hUHAHCOBOTO CHCTOSIHME Ha [PyKECTBOTO KaTO B3EMaHe, PaBHO Ha HETHaTa MHBECTULMA B NIU3NHIOBUS
porosop. JloxoabT OT npoaax6a Ha akTUBUTE Ce BKNOYBA B 0T4YeTa 3a nevanbara unu sarybara / otyeTa
3a neyanBara unu 3arybaTa u gpyrua BceobxBaTeH 40OXOL 33 CbOTBETHUA nepuod. lNpusHaeaHeTo Ha
hMHaHCOBMS TMpWMXOJ CE& OCHOBaBa Ha MoAen, oTpassABall MOCTOAHEH NepuofuYeH MPOUeHT Ha
BBb3BPALIAEMOCT BbpXY OCTATbYHATA HETHA WHBECTULIMA,

4.11. TecToBe 3a obe3ueHKa HAa WHBECTUUMOHHW WUMOTKU, HEMaTepuanHu akTUBMU, UMOTH,
MaWWHUA U CBOPBXKEHUA U AblUepHU NpeanpuaTnA

Mpw nauncnaeaHe pasmepa Ha obesueHkaTa [pyKecTBoTO AeduHnpa Han-Mankara pasrpaHuyuma rpyna
aKkTUBW, 3a KOATO MoraT Aa GbaaT onpejeneHn CamMoCTOATENHW Napu4HK NnoToun (eauHuLa, reHepvpawa
napudHM notouu). B pesyntar Ha TOBa HSKOM OT aKTMBUTE MNOANEewaT Ha TecT 3a obesueHka Ha
wHaveuayanta 6asa, a gpyru - Ha 6asa Ha eguHKLa, reHepupalla napu4Hu NoToum.

Bowukn akTWBM W eOuMHWLUW, TeHepupalln napuyHu noTouw, ce Tecteart 3a obesueHka noHe BedHbX
roavliHo. Beuuku Apyrv OTAENHW akTUBW UMW eJUHWUKM, TEHepUpaLln napvwyHn noTouun, ce TecTeaT 3a
obesueHka, KoraTo cbOUTMA Unu npomsaHa B OOCTOATENCTBATA WHOWKUPAT, Y& TAxHata GanaHcosa
CTOWHOCT He MoXe Aa 6be Bb3cTaHOBEHA.

3a szaryBa ot obesueHka ce npusHaeBa cymara, ¢ KosTo DanaHcoBaTa CTOWMHOCT Ha fJadeH akTuB unu
eavHuua, redepupawda napu4Hn noToun, npesnlasa Bb3cTaHoBMMaTa um CTOMHOCT, KOATO € No-BucokaTa
OT cnpaeefnuaarTa CTOWHOCT, HamaneHa ¢ pasxoauTe no npofaxba Ha fAajeH akTuB, U HerosaTa CTONHOCT
B ynotpeba. 3a ga onpegenw cTtoiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha [py»KECTBOTO WU34WCNsBa
ovakBaHUTe GbAelln napuyHu NOoTOoUM 3a BCAKa efuHULa, reHepupalla napuyHu noTouu, U onpegens
NoaxoAALNs AUCKOHTOB haKTop C LEn KankynupaHe Ha HacTosIWaTta CTOMHOCT Ha Te3WU NapuyHu noToun.
[lanHuTe, n3nonseann npu TecTsaHeTo 3a obesleHka, ce Baaupat Ha nocnegHus ogobpeH GromkeT Ha
[pyxecTBOTO, KOPUrMPaH Npu HeoBX0AUMOCT C Len enuMUHUpaHe Ha edekTa oT ObAELLM peopraHusaLum
¥ 3Ha4uTenHu nogobpeHus Ha akTusK. [JMCKOHTOBMTE (haKkTOpK Ce ONpeaesaT 3a BCAKa OTASNHa eauHnLa,
reHepupalia napuyHu noToLu, N OTPa3sBaT CbOTBETHUA UM PUCKOB NPOMWN, OLEeHeH OT PbKOBOACTBOTO
Ha [pyxecTBOoTO.

Barybute oT ofesueHka Ha eguHULA, reHepuvpalla napuyHu MoTOLM, Ce MOCOMBAT B HaManeHue Ha
BanaHcoearta cyma Ha akTWBWTE OT Tasu eauHWLA. 3a BCUYKWN aKTWUBW Ha [py>KeCTBOTO PbKOBOACTBOTO
npeueHsBa nocnesallyo danu CbliecTByBsaT MHAUKaLWUK 3a ToBa, Ye 3arybarta oT obeslerka, npuaHaTa 8
NPeaxodHn roAWHN, MOXe BeuYe Aa He CblyecTByBa Wnu da e HamaneHa. O6esueHka, npusHaTa B
NPeaxoAeH nepuoj, ce Bb3CTAHOBABA, @Ko Bb3CTAHOBMMATa CTOMHOCT Ha eAWHWUaTa, reHepupalla
napu4yHW NOToUM, HagBWULLIABA HelHaTa BanaHcoBa CTOMHOCT.

4.12. MHBECTULUMOHHK UMOTH

VHBECTULUNOHHMTE UMOTK ce oueHsBaT NbpBOHa4yanHo no cebecTonHoCT, BKIKOYBalla NOKynHaTa ueHa u
BCAKAKBW pasxon, KOWTO ca NpsAKo CBbp3aHW C MHBECTUUMOHHWUS UMOT, Hanpumep XoHopapwu 3a npasBHu
ycnyru, gaHsumn no NpexsbpnsaHe Ha UMOTa U ApYrv pasxodun no coenkara.

Mogen Ha cnpasegnueaTa CTONHOCT

ﬂ,pyH{ECTEOTO OTYUTa KaToO UHBECTULMOHHU UMOTK 3eMW KU Crpagau, KOUTo ce AbpXaT 3a nony4yasaHe Ha
npuxogu oT Haem u /unu 3a yBENUYEHNE Ha KanuTana, no mogena Ha cnpaeegnueaTta CTOWHOCT.

WNHBECTULUMOHHUTE UMOTWN ce npeoueHABaT Ha roguliHa Basa u ce BKMYBAaT B OTYETa 33 (hUHaHCOBOTO
CbCTOAHWE NO NasapHUTE UM CTOMHOCTW. Te ce onpegenar OT He3aaBsUCUMK OUEHUTENN C npOCbECHOHaJ'IHa
KBanudpukaumsa u aHavynTeneH l'IpOCbeCMOHaJ'IeH OnuT B 3aBUCUMOCT OT Xapaktepa U MeCcTOHaxoXaeHWeTo
Ha WHBECTULUMOHHUTE MMOTH, 6aampaﬁi<v1 Ce Ha [oKa3aTencTea 3a nasapHUTe YCrnoBuA.

Bcaka neyanBa wunw saryba oT npomsiHa B cnpaBeanuBaTa CTOWHOCT WM OT npogaxba Ha pageH
WHBECTULMOHEH WMOT ce npusHasa Hes3abaBHO B8 nevan6ata wnu 3ary6aTta Ha peg ,[lpomsHa B
cnpaeeanueaTta CTOMHOCT Ha WHBECTULMOHHA UMOTK".

MocneasalymTe pasxoam, CBLP3AHN C MHBECTULIMOHHW UMOTM, KOUTO BeYE Ca NPU3HATU BbE PUHAHCOBMS
oT4eT Ha [lpyxectsoTo, ce npubaBsT KbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo & BEpOSiTHO
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[pyxecTsoTo Aa nonydn GbAEWN MKOHOMUYECKW NON3v, Hajsuwasalu MbpBOHAYANHO OUeHeHaTa
CTOMHOCT Ha CbLUECTBYBAaLLUTE UHBECTULMOHHIN MMOTW. BCuyku Apyrv nocneasallu pasxoau ce npusHasar
3a pasxo/ B Nepnoaa, B KOWTO Ca Bb3HUKHaNN.

[pyecTBOTO OTNMCBA WHBECTULMOHHWTE C UMOTYW NpU Npogdaxbara um unu Npy TpPanHoTO UM N3BaXKAAHE
oT ynoTpeba, B CNyyail Ye He Ce OYaKBaT HUKAKBW MKOHOMWUYECKM W3roAM OT TAXHOTO OCBOBOXAABAHE.
Meyanbute unu 3arybuTe, BBL3HUKBALIM OT U3BAXKAAHETO UM OT ynoTpeba unu TAxHata npogaxba, ce
npusHasaT B WHAMBWAYanHus OT4eT 3a nevandata wnu 3arybata v Opyrus BceobxeaTeH Aoxod w ce
ONpeaensT KaTo pasnuka Mexay HeTHUTE NoCTwNNeHus oT oceoboxaaBaHeTo Ha akTuea u GanaHcosarta
My CTONHOCT.

MpuxoguTe OT HAem W onepaTuBHWTE Pasxodu, CBbP3aHW C UHBECTULMOHHW WUMOTWU, Ce NPeACcTaBAaT B
VHAMBUAYANHUA OTYET 3a nevanbarta unu sarybata u Apyrus eceobxeaTeH 4OXO4 CbLOTBETHO Ha pejose
Mpuxoan”, ,Pasxoaun 3a matepwanu' v Jpyru pasxogu”, 1 ce Npu3HaeaT, KakTo & ONUCaHo B NOACHEHNE
4.5 1 noAcHeHwe 4.7.

4.13. PUHAHCOBU UHCTPYMEHTHU
4.13.1. MNMpu3HaBaHe U oTNUCBaHe

DUHAHCOBWUTE aKkTWBKU W (PUHAHCOBUTE NacuBM Ce Mpu3HaeaT, KoraTo [pyXecTBOTO CTaHe cTpaHa no
[OrOBOPHWUTE YCNOBWUA Ha (PUHAHCOB MHCTPYMEHT,

®uHaHCOBWUTE aKTUBMW Ce OTNUCBAT, KoraTo A0roBOpHUTE Npaea BbpXY NapuyHnTe noToun ot huHaHcoBuWSA
aKTUB N3Tn4art unu KoraTto Q)MHEHCOBMHT aKTUB W BCUYKM PUCKOBE U M3roawn OT Hero ce NpexebprAT.

®UHaHCOBWTE NacwWBW Ce OTMWCBAT, KOrato 3a4b/MKEHWETO, NOCOMEHO B JOrOBOPA, € W3MbMHEHO, e
OTMEHEHO UMK CPOKLT MY € U3TEeKbL,

4.13.2. Knacudmkauua m NbpBOHAYaNHO oueHsiBaHe Ha (hMHAHCOBYW aKTUBM

MbpBOHa4YanHo hHaHCOBWUTE aKTUBK Ce OTYMTAT MO CNpaBenBa CTOMHOCT, KOPUripaHa ¢ pasxogute no
caenkara, ¢ U3KNYeHWe Ha MHAHCOBUTE akTWBW NO ChpaBeanvBa CTOWHOCT npes nedanbata wunu
sarybata “ TbLProBCKUTE B3EMaHUS, KOWTO HE CbAbLPKAT CbLECTBEH (UHAHCOB KOMMOHEHT.
l_lprOHa‘-la.nHaTa oueHKa Ha CbMHaHCOBVITe aKkTUeW no cnpaeegnvea CTOWHOCT npes nevyantarta unu
sarybata He ce Kopurpa c pasxogute no chenkarta, KOUTO CE OTYMTAT KaTo TeKylln pasxoau.
MbpBoHayanHaTa OueHka Ha TbProBCKWTE B3EMaHUs, KOWTO HE CbAbPXKAT CbLUECTBEH (DWHAHCOB
KOMMOHEHT NpeacTaenaBa LeHaTta Ha caenkarta cbrnacHo MCoO 15,

B 3aBucumocT oT HaunHa Ha nocnefsallyo otTyuTaHe, (OMHaAHCOBUTE aKTUBU ce Knacuq‘.)muupaT B efjHa OT
cnegHuTe Kateropuu:

®  ABLMATOBW MHCTPYMEHTMW MO aMOPTU3UPaHa CTONHOCT;
* (PWHaHCOBW aKTWBM NO CrpaBeanuBa CTOMHOCT Npea nevanbara unu sarybara;
* (VHAHCOBWM aKTWBWM MO CnpaBeAnuWBa CTOMHOCT npes Apyr BceobxBaTeH AOXOA4 C wnu 6es

peknacucmkayua B neyanbata unu aarybata B 3aBMCUMOCT [anu ca AbArOBW WU KanuTanosu
UHCTPYMEHTM,

Knacudpnkauusita Ha puHaHcosuTe akTuBiM Ce onpedens Ha 6asaTa Ha crefHuTe 4Be YCroBUS:

e OusHec moaensT Ha [Ipy)KecTBOTO 3a ynpasneHue Ha hMHaHCOBUTE aKTUBM,
®  XapakTepucTUKUTE Ha AOTOBOPHWUTE NAPMYHU NOTOLM HA DUHAHCOBWS aKTVB.

Mpes npepcraseHnTe OTYETHW nepuoan [pyecTBOTO OTYMTA eAMHCTEEHO ALArOBU WHCTPYMEHTU NO
aMopTu3npaHa CTONHOCT.

Beuukn npuxoan v pasxogu, CBbp3aHW C UHAHCOBUTE AKTWUBM, KOUTO Ca NPU3HaTW B nevanbata u
sarybara, ce BKIOYBAT BbB (DUHAHCOBU Pasxoamn, PUHaHCOBM NPUXOAWN UM OPYrK (PUHAHCOBWU NO3NLNK C
n3KnYeHne Ha obealeHkaTa Ha ThbProBCKUTE B3EMaHWS, KOATO Ce NPeAcTaBsa Ha pea ,Jpyru pasxoau” B
oT4yeTa 3a nevanbaTta wnu sarybara.
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4.13.3. NocnegBawo oueHsABaHe HAa PUHAHCOBUTE AaKTUBU
PUHAHCOBMW aKTUBMW MO aMOPTU3UpPaHa CTOMHOCT

PuHaHCOBWTE aKTUBUW Ce OLEHSBaT Mo amopTU3WpaHa CTOWHOCT, ako akTUBWTE W3NbNHABAT cCnegHuTe
KpUTEPUK N HE Ca onpejeneHn 3a oueHABaHe no cnpasegnvea CTOWHOCT npes nevyanbara u 3ary6a‘ra:

e [PYKECTBOTO YNpaBnABa akTUBUTE B pamKkuTe Ha OW3HeC Mo4en, Y4vMATO Len € 4a ObpXu
(bMHaHCOBMTe aKTuBKn 1 0a CbﬁMpa TEXHWUTE AOrOBOPHW Napu4HW NoToOUMN,

e CBbIMAcHO AOrOBOPHUTE YCINOBUS Ha (DUHAHCOBUS aKTWB HA KOHKPETHW OaTW Bb3HMKBAT NapuyHu
noToLM, KOWTO Ca eAWHCTBEHO MNalaHua no rnasHWLa W NUXBa BbpPXy HernoraceHata cyma Ha
rnasHuUaTa.

Tasu kaTeropus BKIHOYBA HEAEPUBATMBHU (DMHAHCOBW aKTUBM KaTO 3aeMWn U B3eMaHusa ¢ huKcupaHun unu
onpegenuMmn nnawaHna, KOUTo He Ce KOTUpaT Ha akTUBEH nasap. Cnep NePBOHAYanHOTO Npu3HaBaHe Te
ce OLUEHABaT No aMopTU3MpaHa CTOMHOCT C M3rNon3BaHe Ha MeToaa Ha ehekTuBHaTa NUXBa. ﬂHCKOHTMpaHe
He Ce W3BBbPLUBA, KOraTo ePeKkTbT OT HEro € HeCHLUECTBEH. ,ﬂpy}KGCTBOTO Knacwcbwunpa B Ta3n KaTeropua
napute U napuyHnTe eKkBMBaneHTn, TbProBCKUTE W OpYyr B3eMaHuns.

¢ THLproBcKku BaeMaHuUs

prl’OBCKU‘ITe B3e€MaHuA ca CyMU, OBbJDKUMWA OT KNWeHTK 3a npodadeHn CTOKW unu ycnyru, U3BbpLUeHn B
obuyaiiHnsa xoa Ha ctonaHckata deidHoct. OBMKHOBEHO Te Ce AbmKaT 3a ypemgaHe B KpaTbK CPoK U
crnenosaTenHo ca KnacuguuupaHn KkaTo Tekywn. TbproBCKMTE B3EMaHUA Ce NPU3HARAT NbPBOHAYaNHo B
pasmMep Ha 6e3aycnoBHOTO Bb3HarpaMaeHWe, OCBEH aKo CbAbPXaT 3HaYUTENHU KOMMOHEHTU Ha
tpuHaHcupaHe. [pyxecTBOTO AbPXKM THProBCKUTE BIEMaHUA C Len ckbupaHe Ha 4OroBopHUTE MapuyHi
noToUW 1 CNejoBaTenHo rv oUeHsBa No aMopTU3MpaHa CTOMHOCT, KaTo U3Non3ea MeToAa Ha edekTueHaTa
nuxga. [INCKOHTUpaHe He Ce U3BBLPLUBA, KOraTo ehekThT OT HEero & HeCHLUECTBEH.

®UHaHCOBU aKTMBM MO CrpaBeanuBa CTOWHOCT npe3 neyan6ara unu 3arybara

®UHEHCOBM akTUBW, 3a KOUTO He e npunoxum GusHec mogen ,AbpPKaHW 3a CbOUpPaHe Ha AOroBOPHUTE
napu4HU notoun” unw GusHec mogden ,OgbpxaHu 3a cbbupare u npogaxba’, kakTo U CHMHAHCOBN aKTUEMN,
YUWUTO OOrOBOPHWM MapWYHW NOTOLUM HE Ca eOWHCTBEHO NNalwaHus Ha rnaBHWULAa W NUXBMW, Ce OTYUTaT no
cnpaeennunea CTOWHOCT npes nevanbara unu sarybara.

MNpomeHute B cCnpaBefnueaTa CTOWHOCT Ha aKTUBUTE B Taan KaTeropus ce oTpassear B nevanbara u
sary6ata. Cnpaseanusara CTOMHOCT Ha (HNHAHCOBUTE aKTUBM B TaaW KaTEropus Ce Onpegens Ypes
KOTWpaHM LieHN Ha aKkTWBEH nasap unu Ypes M3Non3BaHe Ha TEXHUKU 33 OLEHsBaHe, B Cnyyail Yye Hama
aKTVBEH nasap.

4.13.4. O6Ge3ueHka Ha PUHAHCOBUTE aKTUBM

Waucksanusa 3a obesueHka ckrnacHo MC®O 9, usnonseat noeeue MHhopMaLmMs, OpHeHTUMpPaHa KbMm
GbAaeLUeTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeaUTHU 3arybu.

VIHCTpymeHTUTE, KOUTO nonafar B obXxsata Ha HOBUTE W3UCKBAHWS, BKMIOYBAT 3aeMu U ApYyri Obnrosu
(PMHAHCOBN aKTMBM, OUEHSIBAHW NO aMOPTU3MPaHa CTOMHOCT, ThPrOBCKM B3EMaHUs, akTUBK No foroeopu,
npusHaTn K oueHsBaHn cbrmacHo MC®O 15, kakto W KpeaUTHW aHrEKUMEHTU W HAKOW Lorosopu 3a

thuHaHcoBa rapaHuus (Mpu eMUTEHTa), KOUTO HE Ce OTUYUTAT MO CNPaBEANBa CTORHOCT npes nevanbara
unwu sarybara.

MNpusHaBaHETO Ha KPeauTHM 3arybu Beye He 3aBUCK OT HACTLNBAHETO Ha CLEUTUE C KpeAUTHA 3ary6a.
BmecTo ToBa, [IpyXecTBOTO pasrnexaa no-LWnMpoK CNeKTbP OT MHCHOPMALMS NPY OLEHKATA Ha KpeaUTHUS
PUCK 1 OLIEHABAHETO Ha O4aKBaHWTe KPeAUTHU 3arybu, BKIIOYUTENHO MUHANM CbBUTUS, TEKYLLWU YCIIOBUS,

pasymMmHu n nogabpxalym NnporHo3un, KOUTO BIUAAT BBbpPXY O4akeaHaTa Cb6Mp88MOCT Ha bbaewuTe napu4Hn
NOTOUW Ha UHCTRYMEHTA.

lMpenoctaBelun zaemm

Moaxoa®sT 3a ofealeHka Ha NpeAoCTaBEHUTE 3aeMW € HAcOYeH KbM GbAELUETO U MpuU Hero ce npasi
pasrpaHuyeHne Mexay:



XUMCHAB BEBITTAPUA AL 15
NHavsuayaneH pUHaHCOB OTYET
31 pekemepu 2021 r.

e (DUHAHCOBW WHCTPYMEHTWU, YNETO KPEAUTHOTO Ka4YeCcTBO HE Ce € BMOLUWMO 3HaYUTENHO CnpsMo
MOMEHTa Ha MbPBOHAYAMHOTO NPU3HaBaHe UNKN UMaT HUCHK kKpeanTeH puck (Pasa 1) n

e (OWHAHCOBM WHCTPYMEHTU, YMETO KPeAWTHOTO Ka4yecTBO Ce € BIIOWWMIO 3HAYUTENHO CrnpAaMo
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaABaHE UMK Ha KOWTO KPEAUTHWUA PUCK He e HUCHK (Pasa 2)

o  ®aza 3" obxBalya hUHAHCOBKM aKTUBM, KOMTO UMaT 0BEKTMBHM JoKasaTencTsa 3a obeslUeHka KbM
oTYeTHaTa gara.

12-MeceyHn o4aKBaHn KpeauTHK 3arybu ce Npu3HaBaT 3a MbpBaTa kaTeropus, AokaTo ovaksaHuTe 3arybu
33 Lenusi CPOoK Ha (hMHAHCOBUTE MHCTPYMEHTU Ce NpM3HaBearT 3a BTopaTa kaTeropua. O4akBaHuTe KpeauTHU
3arybu ce onpefenaT KaTto pasnukaTta Mexay BCUYKW OOrOBOPHW NapW4HK NOTOLMW, KOUTO Ce OAbIKaT Ha
[pyXecTBOTO 1 NapuyHWTE NMOTOLM, KOWTO TO AEWCTBUTENHO O4YakBa Aa nonyyu (,napudeH Hegoctur:).
Ta3n pasnuka € OUCKOHTUpaHa No MbpBOHAYanHUs edeKkTUBEH NUXBEH MPOLUEHT (MW C KOpUrupaHus
CnpsMo KpeauTa edeKTUBEH NUXBEH NPOLIEHT).

MauncnaeaHeTo Ha o4akBaHWTe KpeauTHU 3arybu ce onpenens Ha Oazara Ha BEPOATHOCTHO nNpeTerneHarta
npubnuanTenHa oueHka Ha kpeguTHUTE 3arybu npes ovMakeaHus Cpok Ha cwachoauTe MHCTRPYMEHTH.

THProBCKU U ApPYru B3eMaHWUA, akTUBU NO AOroBOp U B3eMaHUA NO NU3UHIOBKU AOMOBOPHU

[JpyxecTBOTO U3Non3ea OnpocTeH NOAXOA NpU OTYUTAHETO Ha ThProBCKUTE U APYrM B3EMaHWs, KaKkTo 1 Ha
akTMBWTE MO AOroBOp W NpraHasa 3aryba oT obesueHka KaTo ovakBaHW KPeauTHWU 3arybu 3a Lenus Cpok.
Te npepctaensaeaT oOvakBaHWA HEOOCTUr B [OrOBOPHWTE MapuWyHW MNOTOLUWM, Karto ce uma npeasua
Bb3MOXHOCTTA 338 HeW3NbHEHWE BbB BCEKW MOMEHT OT CPOKa Ha (PMHAHCOBUS UHCTPYMEHT. [py)KecTBOTO
M3non3sa cBOA HaTpynaH OnuT, BLHLUHK NoKasatenu u WHopMmauma B AbArOCPOMEH NnaH, 3a Aa U3dnucnu
ovaKBaHWTE KpeauTHU 3arydu.

3HauYUTenHo yBernu4YeHue Ha KpeauTHUA PUCK

OuaksaHuTe KpeaWUTHU 3arybn ce n3mepBaT KaTo KOPEKTUB, PaBeH Ha 12-MeCeYHU 04YaKBaHW KpeauTHM
3arybw 3a akTuew BB hasa 1, UK ovakeaHu KpeaUTHN 3arybun 3a Lenns Cpok Ha akTusa oT dasa 2 unu
thasa 3. AKTUBBLT NpemMUHaBa KbM hasa 2, Korato KPeaUTHUAT My PUCK C& € YBEeNWYUN 3HaYNTEnHo oT
nbpBOHaYanHoTo npuaHasaHe. MCPO 9 He gebuHVpa KaKBO NPeACTaBNABa 3HAYNTENHO YBErNUYeHne Ha
KpegUuTHUA pPUCK. rlpvl oueHKkaTa ganun KpeUuTHUAT pUCK Ha OgafeH akTue ce e yBenu4un 3Ha4YuTenHo,
HpyxecTBoTO B3EMa npeABni KauecTBeHaTa W KONMWYEcTBEHaTa pasymHa W nogkpenswa 6bhewa
MHbopMaLms.

4.13.5. Knacudmkauus v oueHsiBaHe Ha hMHAHCOBUTE Nacueu

®uHaHcoBUTE NacuBW Ha [IpyXecTBOTO BKMIOYBAT MOMyYEHW 3aeMM, THProBCKM M APYrM DUHAHCOBM
3a0bMKEHUS.

PuHaHCcoBUTE Nacuem ce OUeHABaT NbpBOHaYanHo No cnpaeegnuea CTOWHOCT U, KbAETO € NMPUNOXUMO,
Ce Kopurmpart Mo OTHOLUeHWE Ha pasxopuTe No chenkaTta, OCBEeH ako ﬂpy}KecTBOTO He e onpegenuno
AaneH d.')b’IHaHCOB MNacue KaTo OLEHABAH NO cnpaBeaMBa CTORHOCT npes nevanbara un 3ary63'ra.

DUHAHCOBUTE NacUBM Ce OLeHABaT NOCNeABaLLo No aMmopTU3UpaHa CTOMHOCT, W3NOoN3Baiiku MeToaa Ha
epekTMBHaTa NUXBa, C USKMIOYEHWe Ha AEPUBATUBM W (DUHAHCOBM NacvBW, KOUTO Ca OnpesdeneHn 3a
OUeHsBaHe No cnpaBeanuBa CTONHOCT npea nevanbarta unu 3arybata (C USKNKOYEHUE HA AEPUBATUBHM
VHAHCOBW MHCTPYMEHTM, KOUTO Ca ONpPeAeneHN 1 eheKTUBHI KaTO XeMKIPaLL UHCTPYMEHT).

Beuukv pasxoau cBbp3aHu C NUXBU W, @Ko € NPUNOXWUMO, MPOMEHU B crnpaeegnueaTta CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oT4uTaT B nevandara unu sarybara, ce BKIOYBAT BB (hUHAHCOBUTE Pa3XOan Unu
hrHaHCOBUTE NPUXOAM.

4.14. MaTtepuanHu 3anacu

MaTepwanHuTe 3anacu Bknw4BaT matepuann n ctokn. B cebectoiHocTTa Ha MaTepuanHuTe 3anacu ce
BKIHOYBAT ANPEKTHUTE pasxoan no 3akynyBaHeTo W ApYrv Npeku pasxoau, CBbp3aHu C gocraskarta M.
®rHaHCOBUTE pasxoaW He Ce BKMYBaT B CTOWHOCTTA Ha MatepuanHuTe 3anacu. Kbm kpas Ha Bceku
OTHETEH Nepuo maTepuanHWTe 3anacu Ce OUEHABaT Mo No-HUCKaTa oT ceBecTOMHOCTTa UM U TAXHATa
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HeTHa peanuayema cToWHOCT. Cymata Ha Bcska obesleHka Ha MaTtepuanHuTe 3anack A0 HeTHaTa MM
peanusyema CTOWHOCT Ce& Npu3HaBa kaTo pasxoj 3a nepwoga Ha obesleHkara.

HeTHaTta peanwayema CTOWHOCT MpeacTaenssa o4akBaHaTa NpoAadkHa LeHa Ha maTtepuanHuTe 3anacu,
HamaneHa ¢ o4YakBaHWTe pasxoaw no npogaxbarta. B cnyuyai ye marepuanHute 3anacu ca bunu seve
obesuUeHeHW A0 HEeTHaTa UM peanu3yema CTOMHOCT W B MocrnefBall OTYETEH MNepuos Ce OKaxe, 4e
ycnoewsaTa goeenu o obesleHkaTa He ca Beve Hanvue, TO ce Bb3npuema HoBaTa UM HETHa peanusyema
cToiiHocT. Cymarta Ha Bb3CTaHOBABAHETO MOXe Aa Obae camo 4o pasmepa Ha HanaHcosaTta CTOWHOCT Ha
martepuanHuTe 3anacu npegn obesueHkata. Cymata Ha obpaTHO Bb3cTaHOBSABaHe Ha CTOB"‘IHOCTTaUHa
MartepuanHuTe 3anacu ce OTHUTa KaTo HamaneHwe Ha pasxouTe 3a martepuanu 3a nepuofa, B KOUTO
Bb3HWKEE Bb3CTAHOBABAHETO.

,npy:‘KECTBOTO onpefens pasxogute 3a MartepuanHu sanacu, Kato nanon3ea MeToa nNbpBa BXOoAAlla —
NepBa naxogsLja.

an npo,qamGa Ha MaTtepunanHuTe 3anacu TAxXHaTa BanaHcoBa CTOWHOCT ce Npu3Haea KaTo pasxod B
nepuvoaa, B KOWTO € Npu3HaT ChbOTBETHUAT NpUXoa.

4.15. OaHbuu BbpXy goxoaa

PasxoauTe 3a gaHbum, NpuaHaTv B nevan6ara unu 3arybaTa, BKIYBaT CyMaTa Ha OTCPOYEHUTE W TEKYLLN
[aHbLM, KOUTO He ca NPU3HATW B 4pyrus BCeoBXBaTeH A0X04 Wnu ANPEKTHO B COBCTBEHUA KanuTan.

Tekywute gaHbYyHW akTUBKM W/WNKU NacuBM NPeacTaBnaBaT Te3W 33ObMKEHWS KbM UMW B3EMaHWA OT
A@HBYHUTE UHCTUTYLIMW, OTHACALLM CE 3a TEKYLUW UMK NPeAXOLHN OTHETHWN NePUoAN, KOMTO He ca nnaTeHu
KbM fataTta Ha duHaHcoBMA oT4HeT. TekylMsaT OaHbK € ABMKUM BbpxXy obnaraemus 4oxom, KOWTo ce
pasnuyasa oT nevanbata unu 3arybata BbB (PUHAHCOBUTE OTYETH. M34NCNABAHETO HA TEKYLUWUS AaHbK &
BasnpaH Ha AaHbYHUTE CTABKM U Ha AaHBYHUTE 3aKOHM, KOUTO Ca B CUMa KbM Kpas Ha OTYETHUS NepuoA.

OTCpO“IEHVITe A3HBUK Ce Kn34ucnasaT No nNacWBHUA MeTO4 33 BCUYKM BPEMEHHW pasnukM Mexay
GanaHcoBaTta CTOWHOCT Ha akTUBUTE W NacuBUTE W TAXHaTa OaHb4YHa OCHOBa. OTcpoqu AaHbK He ce
npegsuxa npu NbpPBOHAYanHOTO NPpU3HaBaHe Ha akTUB UMK Nacus, OCBEH ako CbOTBETHaTa TPaH3akyus
He 3acdra ganb4YyHaTa unu cyetoeogHarta neyanba.

OTCDOHEHMTE AaHbYHW akKTuBn M Nnacuen He ce AWNCKOHTUPAaT. I'Ipm TAXHOTO U3YUCINEeHWe ce nanonsear
AAHBYHW CTaBKK, KOWTO Ce o4Yakea Aa 6bAaT NPUMIOXUMI 33 NEPUOAa Ha peanuaaunaTa UM, Npu ycrosve
4e Te Ca Bresnu B CUMa UMu & CUrypHO, Ye LUe BrIe3HaT B CUNa, KbM Kpasi Ha OTYETHUS Nepuof.

OTcpoveHnTe JaHBYHW Nacusm ce NpuU3HaeaT B NbIeH pasmep.

OTCpO‘-IEHM A3HBYHW aKTUBK Ce NpU3HaBaT, Camo ako ChlUecTBYBa BEPOATHOCT Te Aa 6vaar yCBOEHW 4Ype3
Bbaewmn obnaragmm noxoan. OTHOCHO npeueHkaTa Ha PLKOBOACTBOTO 38 BEPOATHOCTTA 32 Bb3HUKBaAHE

Ha 6bAeLln obraraemn LOX0AM, YPE3 KOUTO Aa Ce YCBOAT OTCPOYEHU AaHBYHU aKTUBH, BUKTE NOSICHEHUE
4.20.

OTCpO‘-IEHM A3HbYHW aKTUBKM W NacuBM Ce KOMMEeHCMpaT, camo KoraTo ﬂ,py)KeCTBOTO MMa npaeo w
HamepeHue ga KoMneHcupa TekyLWTe 4aHbYHN akTUBW AW Nacuen oT CbllaTa faHbYHa NHCTUTYLWS.

lNpomAHaTa B OTCPOYEHUTE AAHBLYHN aKTUBM WM NACHBU Ce NPWU3HABA KATO KOMMOHEHT OT AaHbYHUS
NpUXoa unu pasxop B nevanbara unu sarybara, OCBEH ako Te He Ca CBbP3BaHM C NO3ULWMN, MPU3HATY B
Apyrus BceobxsaTeH [OXO/ (Hanp. NpeoueHka Ha 3eMs) UMK AMPEKTHO B COBCTBEHUS KanuTan, npu KOeTo
CBbOTBETHWAT OTCPOMEH AaHBK C& NPW3HaBa B ApYrus BCeoBXBaTeH A0X04 WK B COBCTBEHWS KanuTan.

4.16. Mapwu n NnapuyHu eKBUBaNeHTH

MapuTe W NapuyHWTE EKBMBANEHTW CE& CLCTOAT OT HanNUYHWTE napv 8 Bpoil U nNapu4Hn cpeacTea no
©aHKOBKM CMETKN.

4.17. CobGceTBeH KanuTan u pesepsu

AKUMOHEPHWAT KanuTan Ha [ipyecTBoTo OTpa3snBa HOMWHANHATa CTORHOCT Ha EMUTUPAHUTE aKLWK.
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MpeMUAHWAT peaeps BKMOYBA NPEMWK, NOMYYEHU NP MbPBOHAYANHOTO U JOMBAHUTENHO eMUTUPaHe Ha
cobcTBeH kanuTan. Boudky pasxodun no cAenku, CEbP3aHu ¢ eMUTUPAHE Ha akuwuu, ca NpucnagHaTti oT
BHECEHUS KanuTas, HETHO OT AaHBYHU OBNeKkYeHUs.

[OpyrnTe pe3epeu BKMIOYBAT 3aKOHOBW Pe3epBu U obLUW peaepsu.

Hepasnpegenexnata nevanfa Bkno4Ba TeKyL|MA (PUHAHCOB pesynTaT W HaTpynaHuTe nedanbu u
HEMNOKPWTK 3arybu OT MUHaNWU roguHM.

Beuukn TpaHcakyun cue cobeTBeHUUMTe Ha [pyKecTBOTO Ce NpedcTaBsT OTAENHO B MHAMBUOYArHUS
OTYET 3a NpoMeHuTe B coBCTBEHUS KanuTan.

4.18. MeHCHMOHHM U KPAaTKOCPOUYHM BbIHATPaXAEHUA HA CRYXUTenuTe

OpyXecTBOTO OTYMTa KPATKOCPOYHW 33ABLIMKEHUA NO KOMMNEHCMPYEMMW OTMYCKM, Bb3HUKHaNM nopaaw
HEeW3NonaBaH NNaTeH roAuLLEH OTNYCK B CMy4auTe, B KOUTO CE 04aksa Toi Aa 6b4aT Non3eaH B paMKuTe
Ha 12 mecela cnea fartaTa Ha OTYETHWUS NepUoA, NPes KOMTO HAeTUTE NnLA ca NONOXWIN Tpyaa, CBbp3aH
c Tesu oTnyckn. KpaTKoCpouHMTE 3aAbMMKEHUS KbM MEepcoHana BKMoYBaT 3annath W couuanHu
OCUTYpPOBKH.

CurinacHo usucksaHwaTa Ha Kogekca Ha Tpyaa npu npekpaTsBaHe Ha TPYAOBOTO NPaBOOTHOLLEHWE, Cries,
KaTo cnykuTensaT e npugobun npaso Ha NeHcWs 3a ocurypuTeneH cTax W BbapacT, OpyxecTeoto e
3a4bMKEHO ga My uannatu obesleTeHne B pasmep Ao WwecT BpyTHu paGoTHW 3annaTu. [pyxecTeoTo He
€ Ha4yuncnuno npaeHoO 3agbmMKeHne 3a nannawjade Ha 0683LLl,eTeHInﬂ Ha HaeTuTe nuua npu I'IEHCI-‘IOHVIpaHe
B CbOTBETCTBUE C U3nckeaHusaTa Ha MCC 19 [Joxoam Ha HaeTw nuua”, Thil KaTo CymaTa e HecbLLecTeeHa,

BpyxecToTo He e paspaboTeanc U He npunara NIaHOBE 3a Bb3HArPaXAEHWS Ha CRyXUTenuTe cneq
HanyckaHe.

KpaTkocpouHuTe AOXOAW Ha CRyXWTENnuTe, BKMIOYUTENHO U NOMaraeMuTe ce OTAYCKM, Ca BKIIOYEHW B
Tekywute nacuBn Ha pef ,MEHCWOHHM M ApYrM 3adbLMKEHWst KbM nepcoHana’ No HeAUCKOHTUpaHa
CTOMHOCT, KOSITO [pyXeCTBOTO O4akea Aa usnnatu.

4.19. MpoBu3uK, yCNOBHU NACMBU U YCIIOBHM aKTUBM

MNpoBusuuTe ce NpusHaeaT, KOrato UMa BEPOSTHOCT CerallHn 3aabIHKeHUs B pesynTaT OT MMHano ckbutne
Aa AosedaT A0 U3XOAALY NOTOK Ha pecypcw oT [pyxecTBOTO U Moxe Aa 6bAe HanpaseHa HagexaHa
OueHka Ha cymaTa Ha 3afbmkeHWeTo. Bb3MOXHO € CpO4YHOCTTa N CymaTa Ha U3XOAALLNSA NapUYeH NOToK
Aa e HecurypHa. CerallHO 3afbrkeHwe ce nopaxaa OT HAMUMYWeTO Ha MPaBHO WNW KOHCTPYKTUBHO
3afbIkeHne BCrIieACTBUE Ha MUHaNN CbEUTUA, HaNpUMep rapaHuum, NPaBHK CopoBe Uk oBpeMeHsBaLLM
Aorosopu. [MpoBusuUTe 3a NPECTPYKTYpUpaHe Ce NpW3HaBaT CaMo ako e paspaboTeH W NpunoxeH
noppoGeH thopmarneH NnaH 3a NPecTpyKTypupaHe Unu pLKOBOACTBOTO € OBSBUIIO OCHOBHUTE MOMEHTH Ha
nnaxa 3a npecTpykTypupaHe npep Tesun, kouto Guxa Gunu 3acerHanu. Mposuaumn 3a GbaeLm 3arybu ot
AelHOCTTa He ce npusHasear.

CymaTta, kosito ce NPpU3HaBa KaTo NpPOBWM3WA, Ce Mayvucnsasa Ha basa HaW-HagexgHata oueHka Ha
pasxopuTe, Heobxogumu 3a ypexpaaHe Ha cerawHo 3agbmKeHne KbM Kpas Ha OTYETHUSA nepuog, Kato ce
B3emaTt npeAaBua PUCKOBETE U HECUTYpPHOCTTA, CBbp3aHN CbC cerawHoTo 3aabmkeHwe. Korato
CbllecTByBaT peguua nogobHu 3afbmKeHns, BepoATHaTa HeobxoammocT oT n3Xo4daLWl nOTOoK 3a
noracABaHe Ha 3agbimMKeHWeTo ce Onpefens, KaTto ce OT4YeTe rpynarta Ha 3ajbimMKeHudTa Kato uano.

MpoBusunTe ce ANCKOHTUPAT, KOraTto edeKkTsT OT BPEMEBWUTE PasnukM B CTOWHOCTTA Ha napurte e
3HaYMTENEH.

OBesLuyeTeHns OT TPeTU NULAa BbB BPb3KA C AaAEHO 3a4bIKEHNE, 33 KOWUTO [OpyxecTBoTO € CUrYpHO, Ye

e nony4u, ce npusHaeaTt KaTo OTAeNeH akTue. To3W akTUB MOXe W Oa He HajBuliasa CTOWHOCTTa Ha
CbhOTBETHATa NPOBU3NA.

MNpoBu3snuTe Cce NpepasrnexaaT kKbM Kpasi Ha BCEKU OTYETEH NEpNoa U CTOMHOCTTA UM ce Kopwurupa, 3a aa
ce oTpasu Hain-gobparta NnpubnuanTenHa oueHka.

B cny4yauTe, B KOUTO Ce cYyWnTa, Ye e Manko BEPOATHO Aa BB3HMKHE M3XOAALL NOTOK Ha MKOHOMWYECKN
pecypcu B pe3ynTtaTt Ha TeKkyL|O 3aQbMmKeHue, Nacue He ce npuaHaea. YCNOBHUTE Nacusu cnenea ga ce
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oleHABaT nocnejeawo no no-sMcokata CTOMHOCT MeXay onucaHata no-rope cpaBHWMa NPOoBU3UA W
NbpPBOHAYanHo Npu3HaTaTa CyMa, HaMmaneHa c HaTpynaHata amopTu3auuns.

BepoaTHu BXOAALWMW NOTOLUM HAa MKOHOMWYECKM MON3KW, KOUTO BCE OLlEe He OTroBapAT Ha Kputepuute 3a
Nnpu3HaeaHe Ha akTWB, Ce CMATAT 3a YCNOBHW aKTuBMW. YcrnoBHUTE 3a4biMKEHUA Ha ﬂpy}KECTBOTO Ca
OonucaHu B NosicCHeHue 28.

4.20. 3Ha4YMMK NPeLEeHKN Ha PHLKOBOACTBOTO NPU NpMUMaraHe Ha CYeTOBOAHATA MOMUTUKA

3HaYMMUTE NpeLeHkn Ha PLKOBOACTBOTO NPY NPUNAraHeTo Ha CYETOBOAHWTE NOMUTUKK Ha [pyKecTBoTo,
KOWTO OKa3BaT Hal-CbLUECTBEHO BUAHWE BbpXY (hMHaHCOBUTE OTYETH, ca onucaHu no-gony. OcHoBHUTE
W3TOYHULW Ha HECUIYPHOCT NPWU W3NON3BaHETO Ha NPUONU3NTENHUTE CYETOBOAHW OLEHKM Ca onucaHu B
nosicHeHue 4.21.

4.20.1. OTcpoyerun gaHbLYHU aKTUBMK

OueHkata Ha BeposiTHOCTTa 3a Gbgeiun obnaraemu LOXOAW 32 YCBOSBAHETO Ha OTCPOYEHU AaHBYHM
akTmeu ce 6asupa Ha nocnegHaTta opobpeHa GrHOMKETHA NPOrHo3a, KopurMpada OTHOCHO 3HaYMMu
Heobnaraemu NpUXoAu 1 pasxoam 1 cneynruyHN OrpaHNYEHIs 3a NPpeHacaHe Ha HeU3NonN3BaHW AaHBYHW
sarybu nnw kpeaut. [laHbyHUTE HOPMW B PasNWYHUTE IOPUCOMKUMM, B KOUTO [pyXecTBOTO U3BbPLUBA
AEMHOCT, CbWO ce B3emart npeasua. Ako HagexaHa nporHosa 3a obnaraem noxon npeanonara
BEPOATHOTO U3NOM3BaHe Ha OTCPOYEH AaHbYeH akTWB ocoBeHOo B criyyau, KoraTo akTUBLT MOXe Aa ce
ynotpebu Ge3 BpemeBO OrpaHu4eHWe, ToraBa OTCPOMEHWAT AaHbYeH aKTUB Ce NpuaHaea W3UsAMo.
MNpusHaBaHeTO Ha OTCPOYEHW [JaHbYHU aKTUBK, KOWTO MOAMEXaT Ha ONpPefaeneHW npasHW Wunw
MKOHOMWYECKM OrpaHMYeHns UNKU HEeCUrypHOCT, Ce MpeueHABa OT PbKOBOACTBOTO 33 BCEKW OTAEneH
cnyyain Ha BasaTa Ha cneyndudHTe akT 1 0BeToRTENCTRA.

4.20.2. IIu3nHroBM JOroBOpU

ﬂpy)KECTBOTO € CKNMIYNNOo JOroBOpPK 3a HaemM Ha HEABMXUMUW WHBECTULUNOHHU MMOTK, B KAYECTBOTO My Ha
nuanHrogaten. Bw3 ocHOBa Ha oueHKa Ha YCNoBUATa Ha JOrOBOPEHOCTUTE, J:lpy)i(eCTBOTO e onpeaenuno,
Y€ 3anasea BCUYKW 3H24YUTENHU PUCKOBE W u3roan ot cobcTBEHOCTTa BbPXY T€3Wn UMOTW, nopagun KoeTo
OTHUTa NU3NHIroBNTE AOroBOPKW Kato OnepaTuBEH NU3UHT.

4.20.3. MNpwuxogu 3a 6bAewWwn Nnepmogu

ApyxecTBoTo & 06B8BP3aHO C JBNTOCPOYEH [OrOBOP 3@ NPEACTABSHE Ha BELUHO npaeo Ha nonseaHe 3a
nepuod ot 12 roguHn. Kato npuxon 3a 6bAelin nepuoaw ce npuaHasa 4acTTa, KOATO Ce OTHAaCH 3a
nepuopute cnea 31 nekemspu 2021 r. 1 ce npusHaBa KaTo TeKyl Npuxoa npes nepwoda, B KOWTO ca
npefocTaseHn ycnyrute. OTyuTaHeTo Ha npuxoaute ce 0GasvMpa Ha YCroBUsiTA Ha f[oroeopa u
PBKOBOACTBOTO CMATA, Y& MpuxoAuTe cnedBa Aa@ Ce MpU3HaBaT ChINAcHO (HaKTUYECKM M3BBLPLLEHUTE
YCnyru v pasnpegeneHneTo UM rno roguHum,

4.21. HecurypHocT Ha cueToBoAHUTE NPUBNUIUTENHU OLIEHKM

anI W3roTBAHETO Ha (PUHAHCOBUA OT4eT PBKOBOACTBOTO npask peguua npeanonoXXeHwusa, OueHKu wn
A0nyCcKaHnsa OTHOCHO NPU3HaBaHETO U OLEHABAHETO Ha aKkTuBW, NacuBeu, Npuxoam u pasxogu.

HencteutentHure pesyntati morat ga ce pasnu4aear oT NPEONONOXEeHNATA, OUEHKNTE U JONYCKaHWATa
Ha PBLKOBOACTBOTO U B peKu cnyyYyan CbOTBETCTBAT HanbHO Ha NpenBapUTENHO OLEHEHUTE pesyntatn.

WHdOpMaLmMa OTHOCHO CbLUECTBEHUTE NPEAnONOXeHUs, OLEHKU W AOMNyCKaHUa, KOUTO oKasBaT Hal-
SHAYUTENHO BNUSHWE BbPXY NPU3HABAHETO M OLEHSBAHETO Ha akTUBMW, NACMBMW, NPUXOAN U PA3XOaM e
npeAcTaBeHa no-gony.

4.21.1. OGe3ueHka Ha HechMHAHCOBU aKTUBM

3a saryba ot obesueHka ce npuaHaBa cymara, C KOSTO BanaHCOBATA CTOWHOCT Ha haneH akTue unu
€AnHnya, reHepupalja napM4Hn NOTOUM, NPeBNLIaBa Bb3CTaHOBUMATA UM CTOWHOCT, KOSITO € No-BHCoKaTa
OT Cnpasejniueara CTOMHOCT, HamaneHa ¢ pasxoauTe No NpoAaxBa Ha AafeH akTUB, U HEeroBaTa CTOMHOCT
B ynotpeba. 3a ga onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha OpyxecTBoTO M3yucnsea
o4aksaHuTe ObAelM NapuyHK NOTOUM 3a BCAKA eAMHWULA, reHepupalla NapudHv noTouu, W onpegens
MOAXOASALUMS [NCKOHTOB (haKTOP C Lien KankynupaHe Ha HacTosLara CTONHOCT Ha Tean NapuyHu NoToum
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(Bx. nofcHerue 4.11). Mpu nayncnaeaHe Ha ovakBaHuTe ObAELUM NAPUYHM NOTOLM, PLKOBOACTBOTO Npasu
npeanonoXeHns oTHOcHO Gbaewute BpyTHU nevanbu. Tean nNpenofoXeHus ca cBbp3aHu ¢ Bbvaewu
cobutua u obctosTencrtea. [eicTBUTENHWTE pesynTaTtv Morat ga Ce pasnuyaBaT W ga Hanowart
3Ha4YUTENHU KOPEKLUW B akTUBMTE Ha [dpyXecTBOTO nNpes cnesaiaTta oT4eTHa roguHa.

B noBeyeTo cny4au npu ONpefensHeTo Ha NpUMOXUMUA LUCKOHTOB (PaKTOp Ce MpaBu OLeHka Ha
NOAXOAALLMTE KOPEKLWM BLB Bpb3ka C NasapHUA PUCK U PUCKOBUTE HaKkTopu, KOUTO ¢a CneuuduyHn 3a
OTAENHUTE aKTMBU.

4.21.2. MNone3eH XUBOT HAa aMOPTU3IUPYEMU aKTUBHU

PtKoBOACTBOTO Npepasrnexaa rnonesHns XMBOT Ha aMOPTUM3UPYEMUTE aKTUBW B KPas Ha BCEKW OTHYETEH
nepwom.

Kem 31 gekemepu 2021 r. pbKOBOACTBOTO ONpeAens NonesHus XKUBOT Ha akTUBUTE, KOWTO NpeacTaenssa
O4aKBaHWAT CPOK Ha nonsBaHe Ha akTwewTe oT [pyxecTBoTO. [IpeHOCHWTE CTOMHOCTW Ha aKTUBWUTE ca
aHanuaupaHu B noacHeHue 7. [leACTBUTENHUAT NONE3EH KUBOT MOXE [a Ce pasnuyasa oT HanpaseHaTa
oueHKa nopagmn TeXHUYecko W MopasnHo naxabasaHe, NPeAUMHO Ha COTYEPHN NPOAYKTM U KOMMIOTLPHO
obopygeaHe.

4.21.3. MaTtepuanHu zanacu

MarepwanHuTe 3anacu ce oueHsiBaT NO MO-HUCKaTa CTOMHOCT OT LeHaTa Ha npugobusBaHe W HeTHaTa
peanuayema ctolHocT. [lpn onpefensHe Ha HeTHaTa peanw3yeMa CTOMHOCT PLKOBOACTBOTO B3ema
npedsug Hall-HagexaHata HanwyHa uHdopmauns KbM aartata Ha npubnuautendHaTa oueHka. bvaewara
peanusauua Ha GanaHcoBaTta CTOMHOCT Ha MaTtepuaniuTe sanacu 29 xun. ne. (2020 r.: 55 xun. nBe.) ce
BNUSE OT nasapHuTe ycrnosus (noscHeHne 9).

4.21.4. N3mepBaHe Ha o4YaKBaHWUTe KPeaUTHU 3ary6m

KpeautHuTe 3arybu npeacTaBnsBaT pasnukata MeXay BCUYKM AOrOBOPHU NapUYHU NOTOUM, AbMKUMU Ha
ApyXeCcTBOTO U BCUYKN NApUYHW NOTOLW, KOUTO [IpyecTBOTO o4aksa Aa nonyuun. OyakBaHUTE KPEeaUTHM
sarybu ca BEPOATHOCTHO MpeTerneHa oueHka Ha KpeguTHUTE 3aryBu, KOUTO W3UCKBAT NpeLeHKkaTa Ha
Hpyxectoto. OuaksaHuTe KPeAMTHW 3arybu ca [UCKOHTUPaHW C MbPBOHAYANHWUS EEKTUBEH NUXBEH
NPOUEHT (MNU C KOPWUIMpaHWs CnpaMoO KpeawTa edeKTUBEH NWXBEH NPOLEHT 3a 3aKyneHwn Wnu
NbPBOHAYaNHO Cb3AaAeHN (DUHAHCOBK aKTUBW C KpeauTHa obesLeHka).

PBKOBOACTBOTO NpeLeHsBa aAekBaTHOCTTa Ha O4aKBaHUTE KDEAWUTHU 3aryBu 3a B3EMaHUs OT KIMeHTY no
npoaaxbu, B3eMaHUA No 3aeMu W 3a APYru (OUHAHCOBU BIEMAHUS, B T.4. Ha B3EMaHWUs OT CBbp3aHu nuua,
Ha 6a3a Ha aHanus v oLeHKa Ha U3MEHEHUETO KPEAUTHUS PUCK, B T.u, Bb3PacToOB aHanun3 Ha B3eMaHuaTa,
aHanus Ha nnaTexocnocobHOCTTa Ha CLOTBETHWUA KIIMEHT, NPOMEHW B AOrOBOPEHUTE YCNoBus Ha
nnawjaHe, NpoMeHn B WKOHOMUYECKWTE YCMOBMUS, KPeAUTHOTO noBefeHue U Ap. Ako hMHAHCOBOTO
CBbCTOAHWE W pesynTaTtuTe OT AEeMHOCTTa Ha KNWeHTWTE Ce BRowaT Hag O4YaKBaHOTO, CTOWHOCTTa Ha
B3emMaHuATa, kouto TpRbea Aa ObAaTt oTnMcaHu Npes crieAsawy OTYETHU NEpUOAM, MOXe Aa 6vae no-
ronAma OT o4akBaHaTa KbM oT4eTHaTa Aata. Kem 31 pekemspu 2021 r. Haii-goBpara npeueHka Ha
PBKOBOACTBOTO 3a Heobxoaumarta obesueHKka Ha B3eMaHuaTa Bbannaa Ha 0 xun. ne. (2020 r.: O xun. ne.).
donbnHutenHa uHgopmayus e npegocTaBeHa B nosicHeHne 30,2,

4.21.5. OueHsiBaHe No cnpaBeannBa CTOMHOCT

PBKOBOACTBOTO W3NON3Ba TEXHWKM 33 OLEHsiBaHe Ha cnpaeeanueata CTOWHOCT Ha (hUHAHCOBW
MHCTPYMEHTM (NpW NUnca Ha KOTUPaHU LiEHN HA aKTUBEH nasap) U HeduHaHcosu akTnewn. Mpu npunaraHe
Ha TeXHUKM 3a OLEeHABaHe PBKOBOACTBOTO W3MOM3Ba B MAKCUManHa CTEeNeH nasapHu AaHHU U
NPEANONOXKEHMNA, KOUTO NasapHUTe y4acTHULM Ouxa BLINPUEn Npy oLeHABaHeTOo Ha A4aeH NHCTPYMEHT.
Korato nunceaT npunoXumu nasapHu gaHHm, PBKOBOACTBOTO U3Mnonsea cBofATa Hal-gobpa oueHka Ha
NPEANonoXeHuaTa, KoUTo Buxa Hanpasunu NazapHUTe yyacTHUUM. Teaun oUeHKU MoraT aa ce pasnuyaear
OT AeiCTBUTENHWTE UeHW, kouTo Guxa Gunu onpeaeneHu npu cnpaseanvea nasapHa cgenka mexagy
MHPOPMUPAHN 1 KenaeLun CTPaH1 B KPas Ha OTYETHUS Nepuos (BX. nosicHeHue 31).
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5. WHBecTUUMM B ObLUEPHU NPESNPUATUSA

[pyxecTBOTO UMa CregH1Te MHBECTULMW B ObLIEPHU NPeanpusITus:

CtpaHa Ha
Wme Ha gbwepHOTO yuypeasaBaHe U OcHoBHa 2021 2020
ph 2021 2020
npeanpuaTue OCHOBHO MACTO neunHocTt yvyactue yyacTtue
Ha gerHocT
‘000 nB. % ‘000 nB. %
Hegeuxmmm 6
Ennpom A] Brnrapws AT 22 212 96.46 22 212 96.4
BapHa WcTeitTe Heasmimu 200 100.00 2200 100.00
MeHuaxmbsHT EOO[ Bunrapua UMOTHI 2
EkcnepT CHat 00/ Bwnrapus Teprosua 459 50.00 459 50.00
M KAP EOO[ Ckonue MakegoHus Twproeua 19 100.00 19 100.00
MakpuH 2003 OO0 Bwnrapus Tbproeus 3 52.00 3 52.00

24 893 24 893

OpyxecTeaTa ca oTpaseHn BLB PUHAHCOBUS OTYET Ha [pyecTBoTo no MeTosa Ha ceGecTonHoCTTA.
PbKoBOACTBOTO Ha [IpyXecTBOTO € W3BBLPLUMMO NPOBEpKa 3@ WHAMKALMM Janu TaxHaTa GanaHcosa
CTOWHOCT 3HAYWTENHO Ce pasnuyaea OT CrpaeeanuBaTta UM CTOMHOCT U HE € YCTaHOBMIO CbLUECTBEHM
pasnuyuns.

Mpe3s 2020 r. pyeCcTBOTO € NoNy4Mno AnBUAEHT ot XumcHab Tononoso EOO/] 8 pasmep Ha 35 xun.fi...
Ha 29-tu gekemspu 2020 r. [ipyxecTBoTO Npogasa cobecTeeHuTe cu 116 990 gsina Ha cToliHoeT 10 neea
BCEKM €4WH, B €4HO C BCUYKW npasa Bbpxy TaAX, T.e. 100% OT kanuWTana Ha AbLLIEPHOTO APYKECTBO

~XnmcHab Tononoso" EOQO/. Mpes 2021 r. [py*ecTeoTo He € NoNyYuno AWBUAEHTY OT OblLUEpHATE CK
ApyxecTea.

ApyXeCTBOTO HAMa YCNOBHW 3a4bIKEHUS UMW APYTU NOETW AHraXWUMEHTH, CBbp3aHW C WHBECTUUWUW B
AblEepHW ApyxecTBa (BX. MoAcHeHue 28).

6. WMHBECTUUWOHHW UMOTHU

VIHBECTHLMOHHVITG MMOTKU Ha ,upy)KeCTBOTO BKNKOYBAT 3eMW W crpagu, KOUTO ce HamupaT B rpajoseTe

Codpusi, Byprac, Kasannbk v Bnaroesrpag, kouto ce AbpXKaT ¢ Uen nonyyaesaHe Ha NpUXo4u OT Haem unu
3a yBenu4yaBaHe CTOWHOCTTA Ha KanuTtana.

lNpomeHuTe B BanaHcoOBUTE CTONHOCTM, NPEACTABEHW B OTYeTa 3a hUHaHCOBOTO CbCTOAHWE, MoraT aa
Bvaar obobLyeHn, kakTo cnegea:

2021 2020

‘000 n.. ‘000 ne.

BanaHcoBa CTOMHOCT KbM 1 siHyapm 20 763 20 763

HeTHa neuyan6a/ (sary6a) oT npomsiHa Ha cnpaseanueaTa - -
CTOWHOCT .

BanaHcoBa cToMHOCT KbM 31 AekemBpu 20 763 20 763

MoBeue MH(*)OpMaLMH OTHOCHO cnpasennveaTta CTOWHOCT, onpegeneHa OT HE3aBUCUM nuueH3npaH

OLEHUTEN W 13NON3BaHWTE MEeTOAM, Aonyckanus U uHdopmauust kem 31.12.2021 r. e npeacTaeeHa B
NosACHeHne 31.

MHBECTVIL.WIOHHVITG WMOTU HE Ca 3anoXeHu kaTo obesneveHue no zaemu.
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[NoBe4eTo OT WHBECTMLMOHHUTE WMOTW Ca OTAABaHW NOL Haem no LOroBOpPU 3a OnepaTUBeH NU3UHT.
MpuxoguTte ot Haemwu 3a 2021 r., Bb3nu3awm Ha 601 xun. ne. (2020 r.: 673 xun. nB.), ca BKNHOYEHW B OTYETE
3a nevanbata wnu sarybata u gpyrua BceobxeaTeH goxod Ha peg ,[Mpuxoan oT npogawbu’. He ca
Npu3HaBaHn yCroBHW HaeMu.

MpekuTe onepaTtveHn pasxoaw B paamep Ha 168 xun. ne. ca oT4yeTeHun Ha peq ,Pa3xoom 3a matepuanu’ 8
pasamep Ha 5 xun. ne. (2020 r.: 8 xun. ne.) u peq dpyrv pasxogn” B T.4. pasxogu 3a MECTHV AaHbLUu 1
TaKkcu B pasmep Ha 163 xun. ne. (2020 r.: 165 xwn. nB.).

Mpes 2013 r. OpyxecTBOTO y4peasBa orpaHuyeHo BELLHO NPaBo Ha NOM3BaHe C HEOTMEHAEM CPOK oT 12
roAWHW Ha MHBECTULIMOHEH UMOT ¢ BanaHcoBa CTOMHOCT KbM 31.12.2021 r. — 2 424 xun.ns.

YcnoBuaTa B NU3UHIOBUTE CNOpasyMeHWs ca 4OroBOPEHU NOOTAENHO 338 BCEKU OOrOBOP M 3aTOBa BCEKU
porosop cneaga ga 6bae pasrnenaH camocToATeNHO. JIU3UHIOBUTE [OrOBOPKU HE ChAbPKAT N3NCKBAHETO
3a cnassaHe Ha KOHKPEeTHW CUHAHCOBM NOKazaTenu WNW OPYr W3UCKBEHWA, OCBEH MpasBoTo Ha
coDCTBEHOCT Ha NU3NHroAaTens.

JInsnHrosuTe [AOroBOpW ca HeoTMeHAEeMU 3a CPOK OT 1 rognMHa OT Ha4yanoTo Ha NU3KHra.
BvaelmTe MUHUMANHN NU3UHTOBW NOCTBLMNEHWUA ca npegcraBeHn, KakTo cnegsa:

MuHUMaNHW NU3UHIOBU NOCTLINEHUA

Oo 1 roguHa Ot 1 go 5 roguHm Obwo

‘000 n.. ‘000 ne. ‘000 nB.

Kbm 31 gekemspun 2021 r. 601 - 601
Kem 31 pekemspu 2020 1. 673 - 673

7. MMOTM, MalWHKU U CBLOPBLIKEHUA

WmoTuTe, MalMHNTE 1 CbOpbXeHUATa Ha [IpyKeCTBOTO BKIHOYBAT MaLUMHN i 0BopyaBaHe, TPaHCTOoPTHM
cpeacTBa, UHBEHTap 1 Apyru. banaHcosara CTOWHOCT MOXe Aa Oble aHanuanpaHa, kKakTo cnegga:

MawuHu n  TpaHCNOPTHMU cpegcTBa,

obopynBaHe WHBEHTap U Apyru O6iuo
‘000 nB.. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa cToiHoCT
Canpo kbm 1 aHyapu 2021 . 254 138 392
Hoeonpuaobutu aktuemn 3 1 4
OTnucanu akTmem
Canpgo kem 31 aexkemspm 2021 . 257 139 396
AmMopTusayua
Canpgo kbm 1 sHyapmn 2021 r. (94) (129) (223)
OTnucanun akTusn
AmopTu3zayus (12) (3) (15)
Cango kbm 31 gekemspun 2021 r. (108) (132) (238)
BanaHcoBa cTOMHOCT KbM 31
151 7 158

nexkemBpu 2021 r.
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MawwuHn n  TpaHcnopTHM cpeacTBa,
O6wo
obopyneaHe UHBEHTAap U Opyru
‘000 ns.. ‘000 ns.. ‘000 ns..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapu 2020 r. 254 138 392
Hoeonpupobutin akTuemn
OTnucaxun akTuem
Cango kem 31 gekemepu 2020 . 254 138 392
AmMopTusauua
Cango kbm 1 aHyapu 2020 . (82) (125) (207)
OTnucaHn akTuem
AmopTuzauus (12) (4) (18)
Canpgo kbMm 31 gexkemspu 2020 . (94) (129) (223)
BanaHcoBa cTOMHOCT KbM 31 160 9 169

aexkemspn 2020 r.

Bcuukn pasxoan 3a amopTusauus ca BKMIOYEHW B oT4eTa 3a

nevanbata wnun 3arybara v gpyrua

BceobxearteH goxopd Ha pep ,Pasxoau 3a amopTusaumsa Ha HedhuHaAHCoBY akTuen',

[LpyxecTBoTO HAMa [OrOBOPHO 3a4bMmkeHune 3a 3akynysaHe Ha aktuen. Kem 31 gekemspu 2021 r. 1 KbM
31 pexkemepu 2020 r. He € UMaNO CbLUECTBEHW [OroBOPHW 3a4b/DKEHWUS BbB BPb3Ka ChC 3aKynysaHe Ha

UMOTHK, MaLLUWHN N CBOPBXEHWUA.

ﬂpy}KECTBOTO HE € 3an0oXuno UMoTU, MaLUNHKW, CLOPBXEHUA KaTo obeanedyeHne No ceoun 3abIMKEHUA.

8. OTcpoueHM AaHBYHM aKTUBM U NacUBU

OTCqueH UTe faHbUW Bb3HUKBAT B PEe3YNTaT Ha BPEMEHHW pasnuku
cnegea:

n morat ga 6baar npeacTtaBeHWn KakTo

Mpuanatn B
(0]
TCPOYEHU AaHBLYHK NacuBu/ (aKTUBK) 01 anyapwm OB kg 31 pexkemspu 2021
2021 r. r.
Kanuran
‘000 nB. ‘000 n.. ‘000 nB..
HeTekywu aktueu
MIMOTK, MaLLWHWU U CBOPBKEHWS 4 - 4
WHBECTULIMOHHI UMOTW 1106 6 1112
1110 1116
OTCcpoYeHU AaHBLYHU NacUBKU 1110 1116

OTcpoyeHuTe gaHbum 3a cpasHuTenHus nepuog 2020 r. moraT Aa 6baar 0606LeHn, KakTo cneaga:

Mpu3HaTh B apyrus

OTcpoueHu gaHbLYHKU NacuBK/ (aKTUBMK) 01 ﬂzHoyzaopﬂ BCceoGxBaTeH 31 AexemBpu
& noxon 2020 .
‘000 nB.. ‘000 nB. ‘000 nB..

HeTekywmn akTuem
MMOTU, MaLLMHW U CLOPBIKEHWA 4 - 4
WNHBECTULMOHHI UMOTH 1100 6 1106
1104 6 1110
OtcpoyeHn AaHbYHK NacuBm 1104 1110

OTcpoyeHnTe AaHBYHM MACUBU Ca Bb3HWUKHANW B PE3ynTaT Ha OCbLUECTBEeHaTa BunsHeckomBuHauma —
BnusaHe Ha 02.06.2011 r. n ca cebpaaHu ¢ pasnukata mexay BanaHcoBaTa CTOWHOCT Ha HeTekylwuTe
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aKkTWBW U TAXHaTa faHbyHa CTOWHOCT. EeKTbT oT OTCpoYeHWAT AaHbyeH Nacwe e npusHart B gpyr
BceobxsaTteH goxod. O6paTHOTO NPoSBNEHNE CBLUO € NPU3HATO AWPEKTHO B APYrusi BCEODXBATEH JOXOA.
9. MarepuanHu 3anacu

MaTepmanHuTe 3anacuv, npusHaTu B oT4yeTa 3a CbMHaHCOBDTO CbCTOSHWE, MoraT ga 6baar aHanunanpaHu,
KakKTo cnejea.

2021 2020

‘000 ne.. ‘000 ne..

Crokn 26 54
MaTtepuanu L 3 1
MartepuanHu 3anacu 29 55

Mpes 2021 r. obwjo 152 xun. nNe. OT MarepvanHuTe 3anacu ca OTYEeTeHW KaTo pasxos B nevanbarta unu
3arybata (2020 r.: 125 xun. nB.) B cTatusa ,CebecToiHOCT Ha npogapeHuTe cTokn'. ObBesueHka He e
Bb3HukHana npe3 2021 r. unu 2020 r.

MarepwanHute sanacu kbm 31 gexkemspwu 2021 r. He ca NPeOOCTaBsAHN KaTo 0DE3NeYeHNE Ha 3a4bIIKEHNS.

10. MpepocTaBeHu 3aemMu

Kem 31 aekemepu 2021 r. [lpyeCcTBOTO € NPeAOCTaBUNO 3a8MM Ha ThProBCKI KOHTPareHTu ¢ oLy pasmep
36 271 xun. ne. (2020 r.: 35 687 xun. nB.). Bcykn 3aeMu ca TekylLM CbC CPOK Ha noracsieaHe Ao 1 roguHa.
luxseHnsT NPOLEHT No 3aeMuTe € B paMKUTE Ha nasapHuTe NUxseHu pasuiia. MNpegocTaseHunTe 3aemu
He ca obeaneyeHn.

BsemanusiTa no npegoctaseHn 3aemu ca knacuuLUNpaHn KaTo SbAroBM MHCTPYMEHTM MO aMopTU3npaHa
cToiHocT. Kbm 31.12.2021 r. 1 31.12.2020 r. [lpyecTBOTO HE & NPU3HAN0 OMaKBaHWN KPEAUTHMU 3arybu 3a
B3eMaHuATa Cu no npepocTaBeHW 3aemu. banaHcoearta CTOMHOCT Ha Te3W B3eMaHWsa ce npuema 3a
pasymHa npubnuanTenHa oueHka Ha cnpaseanueaTa UM CTOWHOCT.

3a noeeye UHGOPMaLMA OTHOCHO KPEAUTHUS PUCK, CBbP3aH C (PUHAHCOBUTE aKTUBW, Ha KONTO € W3MNOKEHO
OpyxecteoTo, BUXTE noscHeHne 30.2.

11. Tbproscku u Apyru B3emMaHus

2021 2020

‘000 ns.. ‘000 n..

Tbproecku B3emaHus 68 45
BzemaHua no uecun 24 710 24 919
DUHAHCOBW aKTUBK 24778 24 964
Mpegnnatexun pasxogu ¥ 2
HetuHaHcoBu akTusm - 19
TobproBcku u opyru B3eMaHus 24 785 24 985

Bcuyku Baemarus ca KpaTKocpoyHu. HeTHaTa BanaHcoea CTOMHOCT Ha TbProBCKUTE W APYrK B3EMaHus ce
npuema 3a pasymHa npubnusutenHa oueHka Ha crnpagegnueaTta UM CTOMHOCT,

Bcu4ku Tbproseki n Apyrit B3emarus Ha [ipyecTBoTo ca npernefaHi OTHOCHO MHOMKALMK 3a obesueHka.
Mpea 2021 r. HAMa TbProBCKW B3EMaHUS 3@ KOWTO 4a Ca OTYETEHU 3arybu ot obesueHka.

Mpes 2021 r. He ca oTnucanm Baemanus. Kom 31.12.2020 ., [py*ecTBoTO € 0TNUCaN0 ThProBCKkU B3eMaHus
C W3TeKna noracuTenHa 4aBsHOCT, KakTo u HecbOupaemu BaemaHus B o6y pasmep Ha 122 xun.ne. Cymara
€ npusHaTa B oT4eTa 3a nevanbara unu sarybata u Apyrua BceobxBaTeH aoxon Ha peg LApyru pasxoau”.
OtnucaHuTe B3emMaHus ca GUAM ABAKAMU OT THPrOBCKW KIWEHTM, KOUTO ca umanu cth1HaHCcoBYM
3aTpyaHeHus,
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AHanu3 Ha HeoBesaLeHeHUTE NPOCPOYEHN THPTrOBCKW U APYrY B3EMaHUA € NpeacTaseH B noscHerue 30.2.

12. Mapu ¥ NapuyHKU eKBUBaNeHTH

ﬂapre W napuyHnTe eKBuBaneHT BKN4YBaT cnegHuTe enemeHTn:

2021 2020
‘000 ne. ‘000 ne.

MapuyHun cpeacTea B 6aHku 1 B Bpoil B:
- Bnrapcku nesa ) 55 18
Mapu n NnapuyHU eKBUBANeHTn 55 18

13. CobcTBEeH kanuTan

13.1.  AKUMOHepeH Kanurtan

PernctpupanuaT kanutan Ha [pyxecTBoTo ce cbcTou oT 2 494 631 Ha Gpon 0BMKHOBEHW akuum ¢
HOMWHanHa CTOWHOCT B pasmep Ha 1 nB. 3a akyus. Beuyku akyuu ca ¢ npaso Ha nony4yaeaHe Ha AUBUOEHT
¥ nNWKBMAALMOHEH OAn W npeacTaBnsBat eAuH rnac oT obwoTto cbubpaHue Ha akuuoHepute Ha
HpyxecTeoTO.

2021 2020

Bpoi akuuu Bpoi akuuu
Bpoit n3nagern n HambnHo NaTeHn akyun:

B HayanoTo Ha roguHaTta 2 494 631 2494 631

O6w 6poii akuum, oTopuanpaHu Ha 31 gekemBpu 2494 631 2 494 631
CnNnCBKBT Ha OCHOBHMTE aKUMOHEpU C NpaBa Ha rnac Ha [IpyXecTBoTo & NPeACTaBeH, kakTo creasa:

31 3 31 31

AeKeMBpU  AeKeMBpHM OEKEMBPU  OEKeMBpHM

2021 2021 2020 2020

Bpoi akunmn % Bpoi akuun %

Actep 2000 EOO[ 478 990 19.20 478 990 19.20

3AL Apmeey 175 983 7.05 175 983 7.05

YMNo ,Cwxrnacue” 174 200 6.98 174 200 6.98

YNe LIKB-Cuna" 134 270 5.38 134 270 5.38

YMNo bsgewe” 147 237 5.90 147 237 5.90

Opyru topuandecku nuua 1365 283 5473 1365 221 54.73

®uanyeckun nuua 18 668 0.75 18 730 0.75

2 494 631 100.00 2 494 631 100.00

13.2. TlpemwneH peseps

Bbe Bpb3ka c yBenuueHMeTo Ha kanuTana Ha  XumcHab Bvnrapua“ ALl kem aataTa Ha npeoBpasysaHe Ha
Opyxectsoto — 02.06.2011 r., ca wagageHu 2 443 810 Bposi HOBW MOMMEHHW, HenpuBMUNErvpoBaHu,
GesHanuyHu aKu ¢ HOMWHaNHa CTOMHOCT 1 M1B. W C eMUCHUOHHE cToiiHocT 31.68 nB. BCcsika egHa. OBwarta
EMUCNOHHA CTOMHOCT Ha HoBuTe 2 443 810 Gpos akyum e Buna B pasmep Ha 77 420 xun. ne. PaanukaTa
MEMAY HOMUHanHaTa n eMUCMOHHAaTa CTOWHOCT Ha aKUUMTE € OTYETEHa KaTo NPEMUEH Pe3epB Ha CTOMHOCT
74 976 xun. nB. Pasxoan no eMUCUATA Ha aKUMUTE He ca BB3HUKHAMMN,
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13.3. [Opyru pesepeu

Bcuuku cymu ca B ‘000 nB. 3akoHoBM pezepBu  O6wwu pezepBu O6wo
Canpo kbm 1 AaHyapu 2020 r. 192 3168 3 360
JaHbunu edbekTn oT 0BpaTHO NposBneHue Ha ) (6) (6)
BPEMEHHW pasnuku

Canpo kbm 31 gekemBpu 2020 r. 192 3162 3 354
HaHbyHu edekty ot obpaTHO NnposBneHne Ha ) (6) (6)
BPEMEHHW Pasnuku

Cangpo kbm 31 gekemBpu 2021 r. 192 3156 3 348

3akoHoBWTE pe3epBuM BKMNOYBAT hoHA PesepeeH, dopmupaH oT pasnpeaeneHue Ha nevyandu cbrnacHo
pelUeHns Ha akuMoHepuUTe B CLOTBETCTBUE C THProBCKWUSA 3aKOH 1 YcTaea Ha [py»ecTBoTo.

14. Bb3HarpaxaeHus Ha nepcoHana
14.1. Pa3sxogwu 3a nepcoHana

PaszxoguTte 3a Bb3Harpa)aeHus Ha nepcoHana BKNoYBarT:

2021 2020

‘000 n.. ‘000 n..

Pasxoaw 3a sannatu (215) (213)
Pasxogwn 3a counanHu ocurypoBku (36) (37)
Paaxoau 3a nepcoHana (251) (250)

14.2. 3apbmkeHUs KbM nepcoHana

3agbnxeHuATa KeM NepcoHana, NPUaHaTK B OTYETa 3a (DMHAHCOBOTO ChCTOSHUE, Ce CLCTOST OT cnegHuTe
cymu;

2021 2020
‘000 ne. ‘000 ns..
Tekywm:
3agbrmKenuns 3a sannaTu 18 14
3aabmKerns 3a OCUTYPOBKM 6 6
HewnsnonasaHwu oTnycku -
24 21

15. Npuxoan 3a 6baewm nepuoam

MpuxoanTe 3a Gbaelum nepuoau NpeacTasnaeaT HedUHAHCOBN NAcKBY 1 MoraT fa 6baat aHanuanpaHm
kakTo cnegsa:

2021 2020
XUn. ne. Xun. ns.
MNpeannaljanna cebp3aHm ¢ BELYHO NPaBO BbPXY HEABWKAM UMOT 620 838
— ObNrocpoyHa YyacT
Mpeannawanns CebP3aHW C BEWHO NPaBO HEABWXMM MMOT — 218 218
KpaTKOCpoOYHa YacT
O6wo npuxoam 3a 6bAewWM nepuoam 838 1 056

MpuxoauTe 3a Gbaewm NepUoAN Ca CBBLP3aHN C YYPEaeHo BBH3ME34HO BELYHO NPaBo Ha NOM3BaHe BbpXy
cOBCTBEH HEABUXUM UHBECTULMOHEH UMOT C Aorosop ot 31.10.2013 r. [loroBopbT e ¢ HEOTMEHsIeM Cpok
ot 12 rognHn. CLOTBETHUAT NPUXOS4 OT caenkaTa ce npu3Hasa TekyLo Npes3 ocTaBallls HeOTMEHSAEM CPOK
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Ha NU3MHroOBWUA AOroBop. HamaneHWeTo Ha nacvea ce ObMKK Ha OTYETEH NPUXOL 33 TEKYLLMA Nepuos Ha
nuHelHa 6asa.

16. TbproBCcKku U OpYyru 3aA4bMKEHUA

2021 2020

‘000 nB.. ‘000 nB..

THProBckn 3a0bmKeHuns 141 143
Opyru 3agbmkeHns 20 926 20 530
PuHaHCOBW Nacueu 21 067 20 673
[JaHbyHW 3a0bmKeHns 159 15
HedwuHaHcoBM nacuem 159 15
TekyWwn THProBCKU U APYTY 330 bIMKeHUs 21226 20 688

HeTHaTa GanaHcoBa CTOWHOCT Ha TeKYLUWTE TBPrOBCKM W APYrM 3a0biDKEHUA Ce NpUeMa 3a pasymHa
npubnuanTenHa oueHka Ha cnpaBegnueaTta M CTOWHOCT.

17. MNMpuxopu ot npopaxetn

MpuxoauTe oT npogaxbu Ha [pyxecTBoTo MOraT Aa 6vaat aHanuanpaHu, KakTo cneaea:

2021 2020

‘000 n.. ‘000 nB.

Mpuxoau oT Haemu 601 673
Mpuxoau ot npoaaxba Ha CTOKK 180 153
781 826

MpuxoguTe OT Haemu ce Npu3HaBaT Ha NuHeHa 6asa npes cpoka Ha NU3UHIOBUTE JOroBOpMU.
Mpuxogute oT npoaaxba Ha CTOKM Ce NpU3HABAT B onpeaeneH MOMEHT.
Beuyku npuxoam ot npoaax6u v npes aparta NpeacTaBeHn Nepuoaa ca OTYETEHN OT MECTHU KNMEHTH.

18. Opyru npuxoau

2021 2020

‘000 ns. ‘000 ns..

Mpuxo4u oT y4peneHo Bb3ME3AHO BELHO NPaBo 218 218
lMpuxoau ot ToBapo - pastoBapHa AEMHOCT 1 Apyri 24 15
242 233

MpuxoauTe oT TOBAPO - Pa3TOBapHa AEHOCT W APYrA YCAYIM Ca OT [OrOBOPY C KIMEHTH U Ce npusHasar
C TEYEeHMe Ha BpeMeTo.

19. Neyan6a oT npoaax6a Ha HeTeKywWKU aKTUBK

Mpea gsarta cpaBHUTENHW nepuoga — 2021 r. n 2020 r. Hama peanusnpaHn npuxoau ot npogaxba Ha
HEeTeKYLM aKkT1BU.
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20. Pa3xogu 3a matepuanmu

PaaxoguTe 3a matepunanun BKNOYBaT:

2021 2020
‘000 n.. ‘000 ns.
PeMOHT Ha crpaam (5) (8)
Fopuso (10) (6)
KoHcymaTtusu 1 cepBuaHo obcnyxBaHe asTomobunm (1) (2)
Ochbuc KOHCYMaTUBM (1) (1)
Opyru (2) (1)
(19) (18)
21. Pa3sxoau 3a BbHLWHW yCNyTry

PasxoguTe 3a BLHLUHK YCNyri BKNOYBAT:
2021 2020
‘000 n.. ‘000 ne.
BbTpelueH koHTpon (130) (141)
OxpaHa (3) (41)
Pa3axogu sa aBoHameHTHO oBcnyeaHe (12) (23)
HesaBucum buHaHcos oant (31) (20)
KoHcynTtaHTCcKK ycnyru (16) (15)
En. eHeprus (11) (12)
Apyrun (8) (10)
3acTpaxoBsku (12) (7)
Opuaunyeckn (4) (4)
TenedoH 2) (4)
Takecu (3) (3)
Boga (2) (3)
PemMoHTHW geiHocTum (2) (2)
(236) (285)

BbaHarpaxaeHneTto sa Hesasucum chuHaHcoB oauT 3a 2021 1. e B paamep Ha 31 xun. ne. Mpes roguHaTa
HE Ca NpefoCTaBfHM AaHBYHU KOHCYNTaUMW WNW ApYrv YCryru, HecBbp3aHu ¢ oauTa. HacroswoTo
ONOBECTABAHE € B M3NbHEHMEe Ha U3NCKBaHWATa Ha 4n. 30 oT 3akoHa 3a CHETOBOACTEOTO.

22. Opyru pasxoau

Opyrute pasxoau Ha JpyXecTBoTO BKMIOYEAT:

2021 2020

‘000 ne. ‘000 nB.

Pa3xoaun 3a MecTHW AaHbum U Takcu (163) (165)
Pa3sxogu 3a oBesleTeHne no cuaebHo pelieHne (5) -
Pasxogn 3a nekn asTomobunm (1) ()
OTnncann BaemaHus - (122)
Opyru pazxogm (1) (1)

(170) (289)
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23. ®UHaAHCOBMW NPUXOAK U pa3xoau
PUHAHCOBUTE pasxoam 3a NpeacTaBeHUTe OTYETHW NepUoan MoraT Aa ObaaTt aHanu3nmpaHu, KakTo cneasa:

2021 2020

‘000 ns. ‘000 nB.

Pasxoau 3a nuxau (409) (490)

BaHKoBW Takch 1 KOMWCHOHHM (1) (1)

OTpuuaTenHa pasnuka oT onepauuy ¢ OUHAHCOBW aKTUBK W ) (5)
MHCTPYMEHTH

®uHaHCOBYW pa3xoau (410) (496)

PuHaHcoBUTE npuxoan 3a NnpeacTaBeHuTe OTHeTHM Nnepuogun moraTt Aa bwaar aHanuanpaHu, Kakto cnegsa.

2021 2020

‘000 n.. ‘000 n..
Mpuxodm oT NUXBK NO PUHEHCOBK aKTMBK, OTHUTaHM MO 689 673
amMopTuaupaHa CTOMHOCT
O6wo npuxodu om nuUxeuU Mo ¢huHaHco8U akmuau, Koumo He ce
om4umam ro cnpasednuea cmolHocm & neyanbama unu 689 673
3aeybama
Mpuxoaw oT u3nnaTeHn QUBULEHTH - 35
MonoxwuTenHa pasnuka oT onepaunu ¢ UHaAHCOBW akTUBM 1 } 330
WUHCTPYMEHTHU
P UHAHCOBMU NPUXOAM 689 1038

24. Pasxoau 3a AaHbuUM BbPXY AoXoAa

OvaksaHuTe pasxoau 3a AaHbuUm, 6asupaHn Ha NPUNoOXMMAaTa AaHbyHa CTaska 3a Brnrapus B pasmep Ha
10 % (2020 r.: 10 %), U AENCTBUTENHO NPU3HATUTE AAHBYHM Pa3xoau B neyanbata unm 3arybara moraTr
na 6baat paBHeHun, KakTo cnegsa:

2021 2020
‘000 ne. ‘000 nB..
Mevan6a npegu gaHbYHo obnaraHe 459 618
HaHbyHa cTaska 10% 10%
QuaksaH pasxop 3a faHbuUyW BbpXY AoXoga (46) (62)
[aHbyeH edekT oT;
YBenu4eHus Ha pUHaHCOBUA pesynTaT 3a JaHbyHN Lenu (3) (7)
Hamanenwns Ha cduHaHcoBWA pesynTaT 3a AaHbyHW Lenu 8 11
Tekyw pa3xoa 3a AaHbUM BLPXY A0X0Aa (41) (58)
Pasxoau 3a naHbum Bbpxy Aoxona (41) (58)
OTcpoyern gaHbUHN npuxoan / (pasxoam), npusHaTn B
coBcTBEHMA KanuTan (6) (6)

MosicHeHne 8 npenocrassa MH(bOpMaLIVIFI 32 OTCPOYEeHUTE OaHBYHWM aKkTUBW W Macuewm, BKNovBaLa
CTOWHOCTUTE, npu3HaTn JUPeKTHO B Apyris BceobxeaTeH Aoxon .

25. floxopn Ha akuusa

OCHOBHUAT AOXOA Ha AKLMS € M3YMCTIEH, KATO 3a YUCAUTEN € U3NONaBaHa HeTHaTa nevanGa, nognexaa
Ha pasnpepfeneHue mexay akumoHepuTe Ha [pyecTBoTo.

Cpe,qn-io npeTerneHnaT 6p01.7| aKuunn, N3NON3BaH 3a N3YUCNsABaHEeTO Ha OCHOBHUA A0X0A4 Ha aKuWa, Kakto n

HeTHaTa nevanba, noanexawa Ha pasnpepeneHue Mexay nputexarenute Ha oBuKHOBEHWU akuum, e
npencraeeH, KakTo cnegea:
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2021 2020
MNevyanBa, noanexalla Ha pasnpegeneHue (B ns.) 418 000 560 000
CpegHo npeTerneH Bpoi akyuu 2 494 631 2 494 631
OcHoBeH goxop Ha akuus (B NB. 2a aKUus) 0.17 0.22

26. Coenku cbCc CBBLP3aHKu nuua

CBbpzaHnTe Nuua Ha [pyKeCcTBOTO BKMIOYBAT aKLMOHEPW, AbLUEPHN NPEANpPUATUS, KIOYOB YNpaBneHcKu
nepcoHan u Apyru onwucaHu no-gony.

AKO HEe e U3PUYHO yNnoMeHaTo, TpaH3akuyuuTe CbC CBbP3aHu niua He ca U3BbpLUBaHW nNpu cneuuanHu
ycnoevda 1 He Ca NnpejocTaBsAHM UMK nony4vyaBaHn HUKAKBW rapaHuuu.

26.1. Cpenku c AblepHU NpeanpUATUA
2021 2020
‘000 nB.. ‘000 nB..
Mpogawba Ha cTokK W ycnyru 10 7
MpepocTaBeHn 3aeMn 409 300
Mony4exn 3aemu - 410
Jlnxewn no npenocTageHy 3aemu 52 47
BbacTaHoBeHW 3aemu rnasHuLm 12 -
Bb3acTtaHoBEHW 3aeMu NMUXBY - 18
Nuxsun no nony4yeHn saemn 9 4
26.2. Chenku ¢ AblepHU NpeaAnpPUATUA NOA HeNPAK KOHTPON Ha OpyxecTBOTO
2021 2020
‘000 ne. ‘000 n..
Jluxeu no npegocraseHn saemm 4 5
MannaTtexn 3aemu 69
26.3. Caenku c akumoHepwm

HpyxecTBoTO OnoBecTABa W CbLYECTBEHN CABNKN C aKLMOHEPU, HE3aBUCUMO OT NUNCaTa Ha ynpaxHssaH
KOHTPOI BbPXY OPYXECTBOTO.

2021 2020

‘000 ne.. ‘000 ns..

Mpogaxba Ha OMA, cToku u yenyru 56 31
Mokynka Ha CTokW 1 ycnyri 12 8
MNpegocTaBeHn saemu: 16 97
Mpuxoam oT NUXBK NO NPeOCTaBEHN 3aeMU 4 4

BbpHatu 3aemu 43 238
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26.4. Cpenku ¢ KNKYOB ynpaBneHCKW nepcoHan

Knto4oBWAT ynpasneHckun nepcoHan Ha [pyXecTBoTo BKoYBa YneHoseTe Ha CbBeTa Ha AupekTopuTe.
Bb3HarpaxgeHusTa Ha KIYoBUs yNpaBneHCck NepcoHan BKKYBAT CregHuTe pasxoau:

2021 2020
‘000 nB. ‘000 nB.
KpaTkocpouHn Bb3HarpamaeHus:
3annartu (76) (68)
Paaxogu 3a couunanHm oCurypoBKkm (14) (14)
Cnyxebuu aBTomMobUnmn (7) (6)
0610 KPaTKOCPO4HU Bb3HArPaXaeHus (97) (88)
27. Pa34yeTu cbC CBbP3aHu Nuua B Kpad Ha roguMHara
2021 2020
‘000 nB. ‘000 nB..
Tekywu B3eMaHus OT:
-ObLUEPHU NpeanpuaTUs 3189 2740
- akumoHepu 8 31
-Apyr cebp3aHu nuua noa obLy KoHTPon 178 276
O6uwo B3eMaHUA OT CBLP3aHU NUUa 3 375 3047
TeKylM 3a0bMKEeHUA KbM:
- ABLEPHN NPeanpUsaTUA 453 444
-4pyru cBbp3aHu nuua nod obLy KoHTpon 1 1
O6uwo 3aabMKEeHMs KbM CBbP3aHn nuua 454 445

28. Be3Hanuy4HW cAenKu, YCINOBHU aKTUBW 1 YCITIOBHU NacuBem
Mpes 2021 r. [Ipy>eCcTBOTO He & N3BbPLUMNG Be3HaNMYHI Caenky.

Mpes 2020 r. [Ipy»ecTBoTO & U3BBPLUNIO Be3HanuYHm coenku Ha obwa ctoHocT 35 xun.ns., oT Kouto 35
XWUn. Ne. Mexay cebps3aHn nuuya. 3a caOenknTe He ca M3noniBaHwn napum n napuyHu eKBmBaneHTun, a ca
NPUNOXKEHN NPUXBALLUAHUA Ha NWUKBWOHM U USUCKYEMU B3IEMaHWS W 3aAbIKEHUs Mo UHaHCOBA U
WHBECTULUMOHHA AENHOCT,

lNpes ronuHaTta HAMa NPeAsBEH PA3NIUYHYU FAPAHLIMOHHM 1 NPABHW MCKOBE KbM OpyxecTtsoTo.
He ca Bb3HMKHanNW ycnosHu nacueu 3a [pyXecTBOTO MO OTHOLIEHWE Ha ObLEPHN U acounmUpaHm

npeanpuaTua.
29. Kateropuu couHaHCOBM aKTUBM U NacUBU

BanaHcoBuTe CTOMHOCTM Ha (UHAHCOBUTE aAKTMBM W nNacueu Ha OpyxectBoTo Morat ga 6wbaar
NPEeACTaBeHN B CNIEAHUTE KaTeropum:

DUHAHCOBMU aKTUBM 2021 2020
MosicHeHue

‘000 n.. ‘000 nB.

TBproeckn 1 Apyrii B3eMaHus 11 24 785 24 985

KpaTkocpouHn thHaHCOBM akTUBM No cnpaeeanusa

CTOMHOCT Npes nevanbara u sary6aTa 14 13

MpepnoctaBexun zaemu 10 36 271 35 687
BsemaHusa ot cBbp3aHu nuua 27 3375 3047
Mapun v NapuyHKn ekBUBaneHTH 12 55 18

ObLnroBu MHCTPYMEHTH No amMopTHU3NpaHa CTOMHOCT 64 501 63 737
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DUHAHCOBKW NacuBM Mosiciisiie 2021 2020
‘000 nB.. ‘000 nB.
PUHaAHCOBW Nacven, OTYUTaHN NO aMmopTU3MpaHa
CTOWHOCT:
Tbproecku N ApYru 3aabrnxeHus 16 21067 20673
3a4bMKEHNS KbM CBBP3aHu nuua 26 454 445

21 521 21118

Buxre noacHeHve 4.13 3a nHopmMalus 0THOCHO CHETOBOAHATA NONWTUKE 3a BCAKA KaTeropusi MHaHcoBM
nHcTpymeHTu. Onucaxnne Ha nonuTukaTta u LenuTe 3a ynpaeneHwe Ha pucka Ha [pyXecTBOTO OTHOCHO
bUHAHCOBUTE UHCTPYMEHTU € NpeacTaBeHo B noscHeHue 30,

30. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE MHCTPYMEHTH
Llenn u nonuTrka Ha pHLKOBOACTBOTO NO OTHOLIEHWE YNpaBrneHne Ha pUcka

OpyXecTBOTO & W3NONKEHO Ha pasnuyHW BUAOBE PUCKOBE MO OTHOLWEHWE Ha dUHaAHCOBUTE CW
MHCTPYMEHTU. 3a noseye MHMOpPMauus OTHOCHO (DUHaHCOBUTE aKTMBM M NacuBM MO KaTeropuv Ha
OpyxecTsoTo BIDKTE nosfcHeHwe 29. Haii-3HayumMuTe (UHAHCOBM PWUCKOBE, Ha KOWTO € W3NOMKEHO
[OpyxecTsoTo ca nasapeH puck, KpeauTeH PUCK U NIMKBUOEH PUCK.

YnpaBneHueto Ha pucka Ha [pyXecTBOTO C€ OCbLUECTBSBA OT LeHTpanHaTa aAMUHUCTpauus Ha
HpyxectBoTo B CbTpyAHUYecTBO cbe CbBeTa Ha gupektopute. MPUOPUTET HA PLKOBOACTBOTO € Aa
OCUrypu KpaTkoCPOYHUTE U CPEAHO CPOYHM NaPWUYHU NOTOLW, KaTO HAMANKU U3NaraHeTo cu Ha IMHAHCOBM
nasapy. [1bnrocpoyHnTe (UHAHCOBM WHBECTULWW Ce yNpaBnsBaT, Taka Ye Aa MMaT AbArocpoyHa
Bb3BPALLAEMOCT.

,upy)KECTBOTO HE Ce 3aHMaBa akTUBHO C TbPryBaHeTo Ha CbMHaHCOBM aKTUBW 3a CNeKynaTuBHN LUenun, HUTo
NbK U3gasa onuuu.

Hai-cbliecTBEHWTE (DMHAHCOBW PUCKOBE, Ha KOUTO € U3MOKEHO [pyxecTBOTO, Ca onucaHu no-gony.
30.1. AHanu3 Ha nazapHuA pUCK

Bcnegctene Ha nanonseaHeTo Ha UHAHCOBU MHCTPYMEHTYM [IPY)KECTBOTO € U3NOXKEHO Ha nasapeH puck
W NO-KOHKPETHO Ha pPUCK OT NPOMEHYW BbB BanyTHUA KYPC, NIMXBEH PUCK, KAKTO M PUCK OT NPOMSIHATA Ha
KOHKPETHU LIeHW, KOBTO C& ABMMKN Ha OnepaTuBHaTa U NHBECTULMOHHATA AEHOCT Ha [lpyKECTBOTO.

30.1.1. BanyTteH puck

Beuuku caenku Ha OpyxecTBoOTO ce OCbLUECTEABAT B Bwbnrapckn nesa, nopasu Koeto [1pyxecTBoTo He e
M3NOXEHO Ha BanyTeH pUCK.

30.1.2. NMuxBeH puck

Monutukata Ha [pyXecTBOTO € HacoyeHa KbM MUHUMU3UPAHE Ha NUXBEHUS PUCK MPU ABATOCPOYMHO
tbuHaHcupare. Kbm 31 gekemepiu 2021 r. [Ipy»KecTBOTO He & U3NOXKEHO Ha PWCK OT NPOMSAHAa Ha nasapHuTe
NMXBEHW NPOLEHTN. BCukin NMXBOHOCHW PUHAHCOBN aKTUBM W Nacuem Ha [pyecTBoTo ca ¢ hUKcHpaHm
TIMXBEHW NPOLEHTN.

30.2. AHanu3 Ha KpegWUTHUA PUCK

KpeauTHWAT puck npencTasnsiBa puUcKLT AafeH KOHTPAareHT Aa He 3annatu 3a0bLIKEHUETO CU KbM
HpyxecTBoTo. [lpyeCTBOTO € U3NOXEHO HA TO3WU PUCK BB BPBL3Ka C Pa3nMUYHM UHAHCOBM VHCTPYMEHTH,
KaTo Hanp. Npu NPefoCTaBAHETO Ha 3aeMW, Bb3HUKBAHE Ha B3EMaHUS OT KIMEHTU 1 ApyTy.

WanaraHeTo Ha [IpyeCcTBOTO Ha KpeAUTEH PUCK € OrpaHNYeHo A0 pasmepa Ha BanaHcosaTa CTOMHOCT Ha
(bHaHCOBUTE aKTMBM, NPU3HATY B KPAA HA OTYETHUS NEPUOZ, KAKTO € NOCOYEHO MO-Lony:
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2021 2020
‘000 nB. ‘000 ne..
Mpynu couHaHcoBW akTuen — BanaHCcoBy CTOMHOCTU:

TBProBeky 1 ApYri B3eMaHus 24785 24 985

KpaTKocpo4H1 (hMHAHCOBW aKTUBK 15
MpepocTaseHn 3aemu 36 271 35687
BaemaHus OT CBbp3aHu Nuua 337 3047
Mapw 1 Napu4HKU eKBUBANEHTK 55 18
BanaHcoBa cToMHOCT 64 501 63 737

[pyXecTBoTO pedoBHO Cneaw 3a HEeW3NbIHEHWETO Ha 3afb/MKEeHWATa Ha CBOW KIUEHTW W OpYru
KOHTPareHTn, yCTaHOBEHW UHAMBUAYANHO UMW Ha TPYNu, U U3nonssa Tasu MHAOPMAaLMA 38 KOHTPON Ha
KpeauTHWA puck. Korato pasxofuTe He ca npeKkaneHo BUCOKK, ce HabaBAT u M3Non3BaT AaHHW 33 KpeauTeH
peﬁTer OT BbHWHW U3TOYHULIW K dJMHaHCOBM OTYETU HA KNMNEHTUTE U APYruTe KOHTpareHTu. MonuTtuka Ha
[pyxecTBoTO € [fa W3BbpLUBA TpaHCaKuMM Camo C KOHTpareHTWw ¢ aobbp KpeOwuTeH pPemrTuHr.
PuKoBOACTBOTO Ha JpyXECTBOTO CYMTA, Ye BCUYKM FOPECNIOMEHaT (DMHaHCOBU akTUBW, KOUTO He ca Bunu
obesleHsaBaHn UNu ca c HacTbNWN Nagex Npes NpeacTaBeHUTe OTYETHU Nepuoan, ca (hUHAHCOBK aKkTUBK
C BUCOKa KpeauTHa oLeHkKa.

OpyxecTBOTO He e NpefoCcTaBANo UHAHCOBUTE CU aKTUBMW KaTo oBeaneyeHue nNo Apyri CAenKu.

lNo oTHOLWEHWE Ha TLProBCKUTE U APYrv B3eMaHus [JpyeCTBOTO HE € M3NOKEHO Ha 3HaYUTEeNeH KpeauTeH
PUCK KbM OTAEMHWU KOHTPareHTW, KOWTO UMaT CXOAHW XapaKkTepucTukn. TbproBCcKUTE BIeMaHWs e ChCTOAT
OT Hemanbk Bpoil KNUeHTU B pasnuyHK UHAYCTPUW U reorpadicku obnactu. Ha 6asaTta Ha McTopUYEcKu
nokasaTtenu, PbKOBOACTBOTO CHMTA, Y€ KpeauTHaTa OUeHKa Ha TbProBCKW B3eMaHWs, KOWTO He ca .
n3TeKksn nagex, e gobpa.

KpeanTHWAT puCK OTHOCHO Napu 1 NapuyHK eKBUBANEHTW, CPEACTBA Ha NapuyHUs nasap, Heobe3aneyern
obnurauum v [epuBaTUBHU (PUHAHCOBM MHCTPYMEHTU CE CHMTA 38 HECBLUECTBEH, Thil KATO KOHTPareHTUTe
ca BaHkn ¢ foBpa penyTauus 1 BUCOKa BbHLUHA OLeHKa Ha KpeanTHUS PEATUHT.

30.2.1. Ecpekt Ha naHgemuATa ot Covid-19 BbpXy KpeauTHUA PUCK, HA KOWTO € W3NOKEHOo
LOpyxecTBOTO

Bwe Bpbaka c rnobanHara naHgemus ot kopoHasupyc Covid-19 B HauanoTo Ha 2020 r, KOATO goBeae o
3HaYUTENHO HamaneHwe Ha uHaHCoBaTa aKTWBHOCT B CBETOBEH Malyab, [pyxecTeoTo aHanuaupa Ha
Basa Ha TekyWo HanU4HWTE AaHHW NOTEHUMANHWA edekT BbpXy CBOETO (QMHAHCOBO CBLCTOAHWE W
nsnona3eaHuTe Mogenu, cernacHo MCo0 9.

Kakto e onoeecteHo B nosicHeHne 33 “C1uOuUTHS cnen Kpas Ha OTYETHUS nepvog", PBKOBOACTBOTO cYMUTa
HacTbnunara naHgemuyHa obcTaHoBKa KaTo Hekopurvpalle cubutue, cbrinacHo MCC 10.Kbm AartaTta Ha
W3rOTBAHETO Ha HACTOALUMA MHAWBWAYaNEeH (MHAHCOB OTYET MKOHOMUYECKaTa aKTUBHOCT BCE OLUE He e
HaMBLIHO BB3CTAHOBEHA U BCE Olle He e HanW4YHa [OCTaTbyHO CcTatucTudecka MHbopMauus, 3a aa ce
OLEHAT HadexaHO ebekTuTe Bbpxy Obnrapckara v CBETOBHA UKOHOMMKA, BKIIOYUTENHO NPOrHO3HW AaHHK
3a TAXHOTO BbL3CTaHOBABaHE Npes criedBalluTe Meceuu.

PbkoBoacTBOTO Ha [lpyecTsoTo e aHanuanpano o4akeaHws eqeKT BbPXYy WKOHOMWYECKUA pPBLCT,
KPEOMTHOTO Ka4yecTBO Ha CBOMTE KOHTpareHTw u obyus mogen Ha MC®O 9, OCHOBHO HacoueH KbM
NPELEHKM 3a NoTeHLManHo BNoLLaBaHETO Ha KPeAUTHOTO Ka4YeCcTBO Ha KOHTpareHTUTe. PLKOBOACTBOTO Ha
dpyXecTBoTo cyuTa, Y€ KbM HACTOSLUMA MOMEHT B KpaTKOCPO4YeH nnaH He ce OovakBa 3HauYUTEenHo
BliOLiaBaHe Ha kKpeAUTHOTO Ka4eCTBO Ha KOHTPareHTUTE Hail-Beve NOPaau akTUBHUTE MEpPKM, npeanpueTn
OT npaeutencTsoto Ha Penybnuka Bwbarapus. PbKOBOACTBOTO TekyLlo M3BbPLUBA MOHMTOPWHN 3a
HanM4YMETo Ha ABLNrOCPOYHM MHAMKAUMW 33 BriOWasaHe, KaTO EBEHTyanHUTe BPEeMEeHHU NUKBUOHM
npoBnemn Ha KOHTpareHTMTe, NOPOAEHN npsiko ot Covid-19 He ce cuuTaT 3a UHAWKALMW 33 BROLAaBaHe
Ha KpeOAUTHOTO Ka4yecTso.



XUMCHAB BBITTAPUA ALl 33
WHovenayaneH huHaHcos oTyeT
31 nekemspwn 2021 1,

PbroBoacTBOTO Ha [py»eCcTBOTO CUMTa, Ye Npeau MaThyaHe Ha No-NPOoALMKNTENEH Nepuos OT Bpeme,
npes KOMTO MOXe Aa ce nposiBaT CMMNTOMMW Ha BnolwaeaHe B ODLWOTO KPEAWTHO Ka4yecTBO, KakTo Ha
KaHTpareHTUTe, Taka W B obllaTa cpepa, B KOATO [pyKecTBOTO (DYHKUMOHMPA, HE MOME 43 W3BBLPLUM
HagexdHa oueHka 3a edekta, konto Covid-19 moxe na okaxe. Mo oTHoLLeHWe Ha Modena 3a u34yucnseaHe
Ha oO4akBaHUTE KpeauTHW 3arybu pPbKOBOACTBOTO CYMTa, Y€ KbM TO3M MOMEHT He Moxe fa bbae
M3BbpLUEHa NpomsHa B oBLUMA Mogen, nopagw nunca Ha JOCTaTbyHO HadeMAHU AaHHW. Bbnpekn Tosa
PBKOBOACTBOTO OTYATA BB3MOXHUTE KPATKOCPOUYHN PUCKOBE BBLPXY 0DLYOTO pasButue Ha UKOHOMUKaTa B
CBETNMHaTa Ha OYakeaHWATa 3a Bb3cTaHoBsABaHe B nepuoga 2022- 2023 n 3aBpbliaHe 40 cpegHuTe
NPOrHo3upaHun HuBa Ha pactex npeau Covid-19, nopagu KOETO HE € U3BLPLUNIO NPOMSHA B MOZENa cu rno
MC®O 9 kbm patata Ha onobpeHne MHAMBUAYaNHUS PUHAHCOB OTHET.

30.3. AHanuz Ha NUKBUOHUA PUCK

TNnkBMaHWAT puck npefdcTaBnABa pUCKbT [PYKECTBOTO Aa He MoXe fa noracy CBOWTE 3aObIDKeHus.
OpyxecTBoTO NocpeLla HyxauTe CU OT NUKBUOHW CPEACTBa, KaTto BHMMAaTenHo Cneaw nnallaHusta no
noracuTenHuTe NNaHoBe Ha AbAroCPOYHUTE (PUHAHCOBW 330 bIMKEHUS, KAKTO U BXOOALUWTE U N3XOLALLM
napuyHU NOToLM, Bb3HMKBALUM B XO[a Ha onepaTuBHaTa AelHocT. HyxAuTe oT NMUKBWAHM CpeacTsa ce
CnepsT 3a pasnuyHn BpeMeBMn Nepuoan - eXXeHEBHO U eXeceaMWYHO, KakTo 1 Ha 6azaTta Ha 30-4HeBHM
MPOrHO3au. HyxauTe OT NUKBWAHW CPeacTBa B ALMrOCPOYEH nnaH - 3a nepwogun ot 180 u 360 gHu, ce
onpeAensT Mece4yHo. HyxanTe oT napuyHu CPpeacTBa Ce CPaBHSABaT ChC 3aeMUTE Ha pPasnonoXeHwe, 3a
da Obgat ycTaHoBeHM W3NWWBUM WNM aeduunti. Tosw aHanus onpenens Aanu 3aeMuTe Ha
pasnonoxeHune e ca A0CTaTb4HK, 3a a3 NOKPUAT HXAUTe Ha [py)KecTBOTO 3a nepuoaa.

HpyxectBoTo Abpxu napu B 6poii, 3a fa nocpelua NUKBUAHWUTE CU HYXaW 3a nepuoau Ao 30 AHW. Cpegctea
3a ALMrOCPOYHUTE NMUKBUAHU HYX[WM Ce OCWUrypsiBaT Yypes 3aeMu B CbOTBETHUA pa3Mep W npogaxba Ha
AbNroCPOYHU (OUHAHCOBU aKTUBMK.

Kbm 31 gekemspu 2021 r. nanexuTe Ha JOrOBOPHUTE 3aAbIKEHNSA Ha [py)KecTBOTO (CbabpMKaLLM NUXBEHU
nnawaHns, KbOeTo e NpUNoxMmo) ca 0boBLUeHN, KakTo cnenea;

TeKkywu
31 nexemBpu 2021 r. Ao 6 meceua  Mexay 6 u 12
Meceua
‘000 ns.. ‘000 ne.
TbproBckun U Opyrv 3agbrmkeHns 141 20926
3agbmKeHus KbM CBbP3aHU Nuua 1 453
O6bwo 142 21 379

B npeaxoaHus oTYeTEeH Nepuos NaaexuTe Ha AOrOBOPHUTE 3a4bIKEHUS Ha ApyxecTBOTO ca 06o6LeHw,
KakTo cnepgga:

Tekywm
31 pexemBpu 2020 r. fo & veceua  Mexay 6 1 12
Meceua
‘000 ne. ‘000 nB.
TBProBCku U ApYyri 3a4bmKeHUs 143 20 530
3aabiKeHUa KbM CBBbP3aHn nuua 1 444
O6uwo 144 20 974

CroliHoCTUTE, oOMnoBecTeHn B TO3U aHanua Ha nagexuTte Ha 3agbiKeHnuATa, npeacraenssar

HEAWCKOHTUPaHUTE NapuyHKU NOTOUW Mo AOroBopwUTE, KOWTO MOraT fa ce pasnuyasaT oT BanaHcoeuTe
CTOWHOCTW Ha 3a4bMKeHUATa KbM OTYETHaTa hara.

PUHAHCOBUTE aKTMBM KaTo CpPeacTBO 3a ynpaeneHune Ha NUKBUAHUA PUCK

pw oueHsBaHeTO 1 ynpaereHWeTo Ha NIUKBUOHWA pUCK ,upy)KeCTBOTO OTHUTa o4aKBaHWUTE Napu4yHK NoToLmn
OT VMHEHCOBMK WHCTPYMEHTU, No-cneunanHo HanuyHute napu4HW cpenctea W TbProBCKW B3eMaHud.
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Hanw4HnuTte napuyHn pecypcn U TbproBCKU B3eMaHUa HE HaaBuaBaT 3HAYUTENHO TeKywunTe Hyxan oT
N3XoOAL napun4yeH NOTOK. CbrnacHo cknoveHuTe A0roBopu BCUYKK NAapU4HW NOTOLUM OT TBProBCKW U PYTA
B3eMaHna ca ObumKnMK B CPOK A0 WeCT mecela.

31. OueHsiBaHe no cnpaBeanuea CTOMHOCT

31.1. OueHsBaHe nNo crnpaeennmMea CTOWHOCT Ha (PMHAHCOBU aKTUBM

OuHaHCoBUTE aKTWBM W MacuBW, OTYMTAHW NO ChNpaBegnuBa CTOWHOCT B OTY4eTa 3a (DMHAHCOBOTO
CbCTOSHME, ca rpynupaHn B TpM HWBa CcboDpasHO WepapxwaTa Ha cnpaeeanueata CTOMHOCT. Tasu
Nepapxus ce onpenens Bb3 OCHOBa Ha 3HAYMMOCTTa Ha BXogdAllaTa uHdopMauus, uanonssadHa npu
onpefensaHeTo Ha cnpaBeanuearta CTOWHOCT Ha (hMHAHCOBUTE akTMBM W NacuBun, KakTo cnegga:

1 HMBO: Na3apHM LeHN (HEKOPUIMPaHW) Ha aKTUBHW Nasapu 3a MAEHTUYHN aKTUBIW UK NacuBK;

- 2 Hueo: BXoAsLwWa nHhopmayms, pasnnuyHa ot nasapHu LEeHW, BKIOYEHN Ha HMBO 1, KOATO MoXe aa
6bae HabnogasaHa No OTHOWEHWE Ha JafeH akTUB UMW Nacue, UMK NPSAKo (T. €. KaTo LeHW) unu
KOCBEHO (T. e. Ha 6asa Ha ueHuTe); n

- 3 HuBO: BXOAALLA MHOPMALIUA 3a AafeH akTUB UMK NacuB, KOATO He e Basupaxa Ha HabnogasaHm
nasapHun gaHHw.

HapeH WHaHCOB aKkTWB WNW nacue ce Knacuduuupa Ha Hai-HUCKOTO HWBO Ha 3HaYMMa BXOAsLIA
uHchopmaL s, N3NoN3BaHa 3a ONPefenAHETo Ha CnpaseanMBaTa My CTONHOCT.

31 nekemBpu 2021 r. Hueo 1 Huso 2 Hueo 3 O6uwo
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB..

PUHAHCOBU aKTUBMU

AKUWMW U asnose - - 15 15

O6wo akTusm - - 15 15

31 pekemBpu 2020 r. Hueo 1 HuBo 2 Hueo 3 O6uwo
‘000 nB. ‘000 n.. ‘000 ne.. ‘000 ns..

DPUHAHCOBU aKTUBU
AKUMK 1 ganose S 2 . -
O6wo aKkTueu . 3 - -

OnpepensiHe Ha cnpaBeanMBaTa CTOMHOCT

3a duHaHCOBMTE aKTUBM 1 NacuBY Ha [IpyKeCTBOTO, KNacuULMPaHU HA HUBO 3 Ce M3NON3BAT TEXHWUKM 3a
OLeHsIBaHE C NOMOLYTA Ha HEe3aBUCUMMMN OLEHUTENMW.

HauyanHoto cango Ha cuHaHcoBUTe WHCTPYMEHTU, BKNKOYEHN Ha ToBa HUBO, MOXe na oboe paBHEHO C
KpanHOTO UM Canao KbM OTYeTHaTa gaTta, Kakto cnegea:

2021 2020

‘000 ns.. ‘000 ne..

Canpo kem 1 aHyapu - -
MNeyanbu unu 3arybu, npuaHatu B:

Opyr BceobxBaTteH goxos - -

Mokynka 15 -

Cango kbm 31 gekemBpu 15 -

He e umano TpaHcdepw B Unu oT HUBO 3 Npea NpeACTaBEHUTE OTYETHM nepuoau.
31.2. OuensBaHe No cnpaBeAnMBa CTONHOCT Ha HEPUHAHCOBM aKTMBM

CnepHara Tabnuua npeAcTass HUBaTa B epapxusTa Ha HeduHaHcosw akTueK kKbMm 31 gekemepu 2021 .
1 31 pexemspu 2020 r., OLEHABAHW NEPUOANYHO NO CMPaBEeANNBa CTOMHOCT:
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31 npekemBpu 2021 r. Huso 1 Hugo 2 Hueo 3 Obuwo
‘000 nB. ‘000 nB. ‘000 nB.. ‘000 ne.

WMHBECTULMOHHK UMOTH:

- 3eMW 1 crpaau - - 20763 20763

31 pekemepun 2020 r. Huso 1 Huso 2 Hueo 3 O6uwo
‘000 ne. ‘000 ne. ‘000 ns.. ‘000 nB.

WHBECTULIMOHHU MUMOTH:
- 3EMW 1 crpagm - - 20763 20763

CnpaeegnueaTa CTOWHOCT Ha HEABUXUMUTE UMOTHW Ha [pyKecTBOTO e onpefeneHa Ha 6asata Ha goknagun
Ha HesaBMCUMW NWUEH3WpaHuW oueHuTenu. 3emATa W crpagute ca npeoueHeHn kem 31.12.2021 r.
MpeaunwHaTa npeoueHka e 6una naebpweda kbem 31.12.2020 r.

OueHkaTa no cnpaBeanuea CTOMHOCT Ha 3emuTe ce Basupa Ha HabnaaBaHU UHAMKATUBHW OCHEPTHU LeHN
3a nNogobHW MMOTU, KOpWrupaHu 3a crneunduyHn akTopy KaTo NNOLY, MECTOMOMNOXKEHWE W CKOHTO 3a
OhepTHOCT.

CnpaBeanueata CTOMHOCT Ha CrpaguTe € OLEHEeHa, Kato € W3Non3BaH MEeTOALT Ha aMopTW3MpaHaTa
Bb3CTAHOBMTENHa CTOWHOCT. Tol ce Basvpa Ha Habnogaemy LeHw 3a cTpouTenHu paboTu 3a crpaaw
nofobHu Ha oueHABaHUTE W Ha HeHabnAaeMn OONYCKaHWs, OT KOUTO HaW-CbLECTBEHOTO € CTENEH Ha
chnaunyecko nsxabssaHe.

' Cneuunchukara Ha akTuenTe Ha [1pyecTBOTO W MKOHOMWYECKa cpeda B cTpaHaTta 6uxa mornu aa aosegar
A0 Bapnalumn B U3NoON3BaH1Te JONYCKaHUS U NpeLeHKkn Npu onpeaenaHe Ha cnpaBeannearta CTOMHOCT.

HauanHoTto cango Ha HeUHaHCOBUTE aKTUBM Ha HUBO 3 MOXe aa Bbae paBHEHO C KpPaWHOTO UM cango
KbM OTYETHAaTa AaTta, KakTo cnegsa:

3emu 1 crpagu

‘000 nB.
Canpo kbm 1 AaHyapmn 2021 r. 20763
Cango kem 31 gekemBpu 2021 . 20763

3emMu U crpagm

‘000 ns.
Canpgo kem 1 aHyapu 2020 . 20 763
Canpgo kbum 31 npekemepu 2020 r. 20 763

32. MonuTtuka U Npoueaypu 3a ynpasneHue Ha Kanurana

Lenute Ha [lpyxecTBoTo BLE Bpb3Kka C ynpasneHue Ha kanuTana ca:

® Aa ocurypu cnocoBGHocTTa Ha [lpyxecTBOTO [Ja NPOABMKM A3 CbLIECTBYBA KAaTO AEACTBALLO
npeanpusaTue; u

® Aaocurypu afekeaTHa peHTabunHoCT 3a coGCTBEHMUNTE, KATO ONPeAens LeHaTa Ha NpoayKTUTe
W YCIyruTe cu B CbOTBETCTBUE C HUBOTO Ha pUcka.

ApyxecteoTo Habniogaea kanuTana Ha 6asaTa Ha CbOTHOLUEHWETO Ha COBCTBEHUS KANUTaN KbM HETHUS
ObIr.

HeTHuat gbnr sknwovsa cymaTa Ha BCUYKWN 3a0b/MKEHWd, 3aemuTe, TbProBCKUTE N APYr 3a0bIMKEeHns,
HamaneHa c BanaHcoBaTa CTOMHOCT Ha napute U napuyHUTE eKBUBaNEHTW.

KanutansT 3a npeacraBeHnTe OTYETHU Nepuodu Moxe aa 6bae aHanusnpaH, KakTo cneasa:
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2021 2020

‘000 ns.. ‘000 n..

CobcTBeH kanuTan 86 660 86 248
KopurupaH kanuran 86 660 86 248
OBLwo 3aabnKeHus 23 684 23 369
- [Mapu 1 napuyHu ekBuUBaNEHTH (55) (18)
Heten awnr 23629 23 351
CBHOTHOWEHWE Ha KOPUIrMPaH KanuTtan KbM HeTEeH ObNr 1:3.67 1:3.69

33. CubuTua cnep Kpaa Ha OTYETHUSA Nepuos

Ha 18.02.2022 r. CvBeTbT Ha aupexTopute Ha  XumcHab Bonrapus" ALl Bzema pelueHne [JpyKecTBoTo
ha npupobue 24 (ABafeceT n YeTUPW) OPYKECTBEHU AAna ¢ HOMKUHanHa cToiHocT 100 nesa BCEKU eaunH,
npeacTaenasalin 48 % ot kanutana Ha ,Makpux 2003" OO/, ¢ EMK 131132798, cbe cepanvile v agpec
Ha ynpasneHue rp. Codms, yn. ,KHas Anekcanabp BateHbepr' Ne 1, uenuar B pasmep Ha 5000 nesa,
popmupaH oT napuyHW BHocku. lNMpupobusaneTo e chakT Ha 01.03.2022 r. C TO3M OPUANYECKM aKT
"XumcHab Bwnrapua" Al cTaBa egHonuyeH cobeTBEHWK Ha kanuTana Ha "Makpux 2003" EQO[."

Ha 24 despyapu 2022 r. Pyckata chegepaums npeanpue BOSHHN AeACTBUS Ha TepuTopusaTa Ha Penybnuka
YKkpaiiHa, BCneacTene Ha KoeTo peauua ctpanu (BkntountenHo CALL, BenukoBputaHus u unexku Ha EC)
HanoXuxa caHkuum cpelly gpyxecTtea u nuua B Pycus. Tbid kaTo cuTyaumsTa ce pa3evea N3KNIYUTENHO
6bp30, NpakTU4eckn & HeBbIMOXHO [a Ce HanpasW HALeXAHO M3MEpUMa NpeLeHKa Ha MoTEeHUManHus
WKOHOMUYecku edpekT. PBKOBOACTBOTO Ha [Ipy)KeCTBOTO CMATa CUTYaLusTa B YKpaiiHa 3a HeKkopurupaLlo
cvbuTue cnep Aatata Ha HanaHca, KOeTo UMa Henpsik edekT BbPXY AeNHOCTTa Ha OpyxecTBOTO.

BbBegeHuTe npoTUBOENMAEMWYHW MEPKN BbB Bpb3Ka C NPOABLIIKABALIOTO pasnpocTpaHeHwe Ha
nanaemusTa oT kopoHasupyc (Covid-19) u npes 2022 r., He BOAAT A0 ChbKpallasaHe Ui orpaHuyaBaqe Ha
deifHocTTa Ha [Ipy»ecTBOTO KbM HaCTOALMSA MOMEHT. Tbil KaTo CUTyauuaTa v npeanpueTuTe Mepkm ot
AbP)XXKaBHUTE BMacTu ca U3KMNHYnTenHo AWHaMW4YHN, PBKOBOACTBOTO Ha ﬂ,py}l{eCTBOTO HE € B CbCTOAHME
Aa OUEHW BNUAHMETO Ha KOPOHABMPYC NaHAeMusTa Bbpxy ObAeloTOo (WHAHCOBO ChCTOSHUE W
pesynratuTe OT feiHOCTTa My. PBKOBOACTBOTO Ha [Ipy)KEeCTBOTO LUe NPOABLIKM 4a CNeau passuTUeTo Ha
NOTEHUNanHus HeraTuseH edekT W Le Npeanpueme BCUYKN Bb3MOXKHN MepKu, 3a Aa orpaHiniu pasvepa
Ha To3K noTeHunaneH ecdexT.

He ca Bb3HuKkHanu gpyru kopurupally cuBUTUS UK APYrY 3HAYUTENHM HeKopurupawyn cubuTus Mexay
Aarata Ha UHAMBUAYaNHWA UHaHCOB OTYET U AaTaTa Ha oao6peHreTo My 3a NyGnukysaHe.

34. OnobpeHne Ha UHAUBUAYANHUA (DUHAHCOB OTYET

WNHavenayanHuaT duHaHcos oTyeT KbM 31 AekemBpn 2021 r. (BKNIOYUTENHO CpaBHUTENHaTa
nHdpopmauua) e onobpeH u npuet ot CbBeTa Ha aupekropute Ha 28.03.2022 .




