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XimvcHab boarapra AA
[oAmmTeH HHAMBIIAYAACH AOKAZA 32 ACHHOCTTA
2020 r

I'opnIiieH MTHAMBUAYaA€H
AOKAQA 34 ACHTHOCTTA
HA

XuMcHA0 bbarapua AA

3a 2020 roamHa

Hacroammar roammen WHAHBHAYAACH AOKAAA 32 Aciimocrra mHa ,XVIMCHAB
BbAI'APHA ”AA 3a 2020 r. mnpeACcTaBAABA KOMEHTAD H AHAAM3 HA PA3BHTHCTO X
PE3YATATHTE OT ACHHOCTTA HA APY’KECTBOTO, KAKTO H IPETAEA HA HETOBOTO ChCTOAHHETO, C
ONHACAHHE HA OCHOBHHTE PHCKOBE, HpeA KOATO € HM3OPaBeHO. AOKAAABT € HM3rOTBEH B
CHOTBETCTBHE C 9A.39 oT 3aK0HA 32 CIE€TOBOACTBOTO, 4A.100H, 24.7 o1 3aKxonHa 32 my0AM9IHOTO
OpeAAaraHe HA NEHHM KHHJKA B ChABPiKA H3ucKyemara mHEGopmanus mo ITIpaacxenme Nel
KBbM 9A.32,a.1,1.2 or HapeaGa 2 ot 17 cemrremspm 2003r . 3a mpocnextaTe npe myGAmIHOTO
OpeAAaraHe B AONYCKAHE A0 THPIOBHA HA DPETYAHPAH Ha3ap HA NMECHHM KHIDKA H 32
Pa3skpmEBaHeTO Ha HE(POPMANEA OT OYGANIHHETE APY>)KECTBA H APYTHTE EMATEHTH HA IEHHH
KHAXKA.
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A: TH®OPMAIINA ITO YA.39 OT 3AKOHA 3A
CUETOBOACTBOTO

Hume, CneereT ma Ampextopure ma ,,XIMCHAB BBATAPUA” AA - rp.Codms,
M3TOTBMXME HACTOAINUA ['OAUMIITEH HHAMBEIAYAACH AOKAZA 32 AEHHOCTTa Ha ApyxecTtBoTo KbM
31.12.2020 roamHa. IIpw usroesmero My Ca CITa3€HM IPHHIUIINTE HA BAPHO M YECTHO IIPEACTABAHE
Ha PasBUTHETO M PE3YATATUTE OT ACHTHOCTTAZ Ha APYKECTBOTO.

AOKAAABT TIPEACTABA KOMEHTAp ¥ AHAAMS HA HHAHBHAYAAHMA (DHEHAHCOB OTYET, KAKTO W ApyTa
CBIECTBeHa HHE(OPMAITMA OTHOCHO (PHHAHCOBOTO CBHCTOAHHE M PE3ATATHTE OT A€HHOCTTA Ha
APYXECTBOTO.

I. Ilperses Ha pa3sBUTHETO M pE3YATATHTE OT AeiiHocTTa Ha “XumcHab
boarapua”AA npes 2020 r.

1. O6ma madopmanma 3a ApyxecTBoTO

»XuMCHA6 Bpharapus AA e permcTpmpaHO KaTO AKIIHOHEPHO APYKECTBO IIO CMHCHAZ HA
Teprosekusa 3akom mpes mecer Mait 1996 1. cbc Craebro permenme Ne 5345/16 mait 1996 r. Ha
[IAoBAMBCKIA OKPBXEH CBA. APYXECTBOTO € BIHCAHO B PETHCTBPA 32 ABPKABHHTE M OBIHHCKH
IIPeATpHATHA ITOA ToM 1, c1p.156 mo DA Ne 2904/1996 r.

OcuoBuata Actimoct ma ,,XwmvcHaG Bwarapua” AA ce cherom B VIOPaBAEHHE M OTAABaHE
[I0OA HAEM HA HHBECTHIMOHHM HMOTH B T. 4. 3€MM, TDBPIOBCKHM, CKA2AOBH H oduc
IAOIIH, KAKTO M Ha CBBP3AHUTE C TAX CKAAAOBH H TPAHCIIOPTHHU ACHHOCTH. ADYXECTBOTO yIIpaBAsBa
KPEAHTH u B3EMAHHI, OTIIyCHATH IEPBOHAYAAHO oT
Hero ¢  (pUKCHpaHM  IAAIMAHWA, KOHTO HE  ce TBPIYBAT Ha  aKTHBEH  IIa3ap.
Kpeautnre ce oamxBmBar 1O MeroA2 Ha eDEKTHBHATA AHXBa, KaTO CE H3ITOA3BAT
ma3apHyu AnXBeHH HuBa. ChIIo Taka APYECTBOTO H3BBPIIBA IOKYIIKO-TIPOA2XGA HA CTOKH 1 ycayrH,
KOHTO He ca 3a0paHEHW K He Ce HU3HCKBA CITEIWAACH AMIICHS, THPIOBCKA AEHHOCT B CTPaHATA W
IyKOMHA C XUMHUYECKH H APYIH IPOAYKTH; BHOC M H3HOC; IIPOU3BOACTBEHA, CTDOHUTEAHA H PEMOHTHA
AEHHOCT, KAKTO B ADYTH A€HHOCTH, KOHMTO He C2 320paHEHH OT 3aKOHA.

»XmMCHAO Boarapma® AA e myGAndHO APy*XecTBO MO CMHCHA2 H2 32KOHA 32 ITyBAMYHO TIPEAAATAHE
Ha ITEHHU KHIDKA. AKiuuTe Ha ,, XuMcHAO Boarapua” AA ca peructpuparm Ha Bearapckara ponaosa
Gopca u ce Toprysar Ha Heodurmaaen masap Ha axrmm — Cermerrt Axmem Standard, ¢ Gopcos KOA
58E, ISIN: BGIIEMTOAT16.

Ceaarmimero m aApechT Ha yIpaBAeHHE Ha APYXeCTBOTO e rp.Codusn, k1271, wx. Vawuammm,
ya.CraapoBa 6aza Nel .



Xrmvcuab Bearapms AA
IoAImITeH MHAMBIIAYAACH AOKAQA 32 ACHHOCTT2

2020 .

2. OcHOBHE ACHHOCTH H CHORTAA
2.1. PeaosroTo roammmo OCA na , Xumcral Bsarapua® AA

Ha 15.09.2020 r. (6e3 HaArame Ha H3uCKyeMus kBopym) 1 Ha 30.09.2020 r. o peaa Ha 4A.227,
aa.3 or TbproBckusa sakoH, Ge mpoBeaeHo roamrmaoTo O6ImO cbOpanue Ha AKIIMOHEPHTE Ha
»XmmcHab Bparapua“ AA. Creraacuo 3akona 3a Hesapucemus puaaHcoB oAnT ObmoTo cHparmue Ha
AKIMOHEpHTE M30pa CIEIHAAMZHPAHO OAMTOPCKO npeAnpuarue “Kpoy Bwarapus Oamr” EOOA
rp.Cocbus, Brmcaro mop Homep 167 B cienmasnms perucrsp KoM MHCTHTYT2 Ha AMIIAOMEPAHHTE eKCIIEpT-
CYCTOBOAUTEAH 32 PEIMCTPHPaH 0AWTOP Ha ApyxkecTBoto 32 2020 r., KOETO A2 H3BBPIUK IIPOBEPKA U
3aBEPKa Ha TOAWIIHHA (DPHHAHCOB OTYET M KOHCOAMAMPAHUA TOAMINEH (DHHAHCOB OTYeT Ha
»XumcHab Boarapua® AA 3a 2020 r. Crimo Taxa Ge B3eTo perrenne ApyXecTBOTO A2 He pasipeaeas
negarbata 32 2019 r. moa dopmara Ha AMBHAEHT, 4 ChINATA Ad OCTAHE YACT OT HEPA3IIPEACACHATA
rreqanfa.

2.2, ITpomMenn B ABIIEPHATE APYIKECTBA H IPAAOOHBAHE HA AIAOBH YIACTHA B CTPAHATA

C Axr ma snmcpare Ne20190219144622/19.02.2019 r. B ThproBckus perucTsp kbM ATeHIHSA 110
BIIMCBAHUATA, ABIIEPHOTO ApyxkecTBO ,, XrmicHab Tpetia®“ OOA — EHK: 131388356, cbe ceaaantie
u aapec Ha yrpasaenue: rp.Cocdms, 1271, pation Haaexaa, k8. Mansaum, ya. Ckaaposa 6aza Nel, e
CMEHUMAO HauMeHoBaHHeTO cH — ,,Excmept Crab“ OOA.

Ha 28-mu mapt 2019 roamma apmeproTo Apysectso Ha ,,XumcHab Bparapua” AA ,,Penramapx”
EOOA c EVK 103790878, mpraobusa 2 910 6pos momMeHH: akimy OT KalHUTaAa Ha ,,Boposere 17
AA, Bcaxa c sommmaa 1 000 /xmasnaa/ aepa. Crofizocrra Ha peasusupaHaTa pEBecTHIHA € 2 910 xHA.
AB., ¢ x0eT0 ,,Perramapx” EOOA npurexasa 35% ot kanurasa Ha ,,Boposere I” AA,

»boposeme 1” A4 e ¢ EIK: 204605689; cedanunye u adpec na ynpasaenve: zp. Bapra, pasion p-n ,, I Ipumopercu”,
.k ,,Ce. Ce. Korumanmun u Enena”, admunucmpamusna czpada.

Ha 27-mu mapT.2020 1. Ha 3aceaanne Ha O6moTo cpbpanue Ha CBAPYXHHUITHTE Ha , Anmsr 20
OOA e Baero pemenme 3a 0AOGpEHHE MPEXBBPASHETO HA BCHYKH APYXKECTBEHH ASAOBE HA
cpapyxuHK2 ,,JIndoxoM” OOA ma cbapymuumka ,Eanpom® AA — 309 Apyxectsenm asaa,
Bcekn OT kouTO Ha cToiimocT 100 aesa. CopApyxuumksT ,JMHdoxom® OOA e ocBoGoaeH c
pemrenune Ha OOmoro cbbpaHme Ha cpApyxuunmure Ha ,Awmmar 20 OOA. Caea
OPEXBBPASHETO Ha AfAoBeTe ,Bampom™ AA mpurexasa 3 861 ApyxecTBeHH ASiAa, BCEKH OT
xouTo 1o 100 aeBa, mpeacTaBasBamu 65% ot xanmrasa Ha ,Ammar 20 OOA, a ,, Xmmcuab
Bearapus® AA npurexasa 62.70 % ot xammrasa Ha ,AuMmar 20¢ OOA.

Ha 29.12.2020 roa. ,,XwncHab Bparapua“ AA mpoaase cobersenute cu 116 990 asaa Ha croifHocT
10 AeBa Bcexkn €AMIH, B EAHO C BCHYKH IIPaBa BBPXY 19X, T.¢. 100% 0T ycTaBHMA KanmTaA HA ABIIEPHOTO
Apy*ectBo ,, XrmcHa0b Tomoaoso“ EOOA.
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2.3, IIpoAax6a Ha FEBECTANWOHEE MMOTH HAM OPOMEHHA B CHPABAUABATA CTOMHOCT

IIpes 2020 r. ApyKecTBOTO He € CKAFOYBAAO CAEAKH 32 IIPOAKD2 HA MHBECTULIHOHHY MMOTH. Hama
IIPOMSHA B CIIPABEAAMBATA CTOMHOCT Ha HMOTHTE, KOETO € YAOCTOBEPEHO C IIOMOIIITA HA HE3aBUCHME
BBHIITHH €KCIEPTH OLICHHTEAH.

2.4. KopnopaTuBHO yOpaBACHHE

BB BpB3Ka CbC 3aKOHOBHTE 3aAbAKeHHA Ha XIMCHAO BoaTapua AA, B kauecTBOTO My Ha IyDAMYHO
ApyxectBo, mpes mepuoaa 01.01.2020r.-31.12.2020r., ApyskecTBOTO OIOBECTH IIPEA IIyDAMIHOCTTA
u panpaTa B Komucuara 3a GHUHAHCOB HaA30p cAeAHAT2 HH(POPMALIHI:

e 30.01.2020 r. — TprMecedeH OTYET 3a YETBBPTOTO TpuMeceune Ha 2019 1.;
e 02.03.2020 r. - TprmMeceveH KOHCOAMAMPAH OTYET 33 YETBBPTOTO TpuMeceune Ha 2019 r.;

® 30.03.2020 r - VBeAoMAeHMEe 32 IpHEMaHE 3aKOHOBATA BB3MOXKHOCT 32 IpoMAHA B
CPOKOBETE 34 IIOAABAHE HAa MH(POPMAIIHS BBB BPb3Ka C IIAHAEMHSATA OT xoporasupyc Covid-
19 B magaaoro Ha 2020 r

e 31.07.2020 r. - Toammer oaurapan order 3a 2019 1.

e 31.07.2020 r. - I'oAMIIEH OAMTHP2H KOHCOAMAMPAH oTdeT 32 2019 1.

e 13.08.2020 r. - IToxama 3a cBukBaHe Ha PeaoBHO roammHO o610 cebpaHue Ha aKITHOHEPHTE Ha
Xvmcuab Bearapus AA

e 25.08.2020 r. - Iloxana 3a ceukBarme Ha PeaoBHO roammizo obmio cebpaHre Ha aKIHOHepHTE HA
XmmcHa6 Bparapua AA

e 12.09.2020 r. - TpuMmecedeH OTYET 32 TEPBOTO TpuMeceune Ha 2020 r.
e 12.09.2020 r. - TpuMeceder oraeT 3a BTOpOTO TpHMecedne Ha 2020 .

e 16.09.2020 r. - Ilporokoa or mposeaeroTo Ha 15.09.2020 r. PeaoBHO roammso 0610
chOpaHue Ha akiuoHepuTe Ha XumcHaO Boarapus AA

e 21.09.2020 r. — TprMecedeH KOHCOAMAMPAH OTYET 32 IIbpBOTO TprMecedne Ha 2020 r..
e 29.09.2020 r. - TpuMecedeH KOHCOAMAUPAH OTHET 3a BTOPOTO TprmMeceune Ha 2020 r..

e 30.09.2020 r. - Tlporoxoa or 30.09.2020 r. oT mpoBeaeHOTO IO peAz Ha 4a. 227, aA. 3 or

Tpprosckusa 3akoH PeAOBHO TOAMIITHO OGO CHOpaHME Ha AKIHOHEPHTE
e 28.10.2020 r. - TpuMeceden oTuer 3a TpeToTO TpHMeceune Ha 2020 r.

e 24.11.2020 r. - TpuMecedeH KOHCOAMAHPAH OTUET 32 TPETOTO TpuMeceune Ha 2020 r..
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3. CoOGcTBeHOCT W ypaBaeHHE

Ko™ 31 aexemspu 2020 r., axirorepruaT cheTas Ha ,, XuMcHa6 Boarapma® AA e npeAcraben kakTo

CAEABa:
31 31 31 31

ACKEMBPH AEKeMBH ACKEMBH AeKeMB_p_E:

2020 | 2020 2019 2019

Bpoii akmuu % | Bpoi akoan %

Acrep 2000 EOOA 478 990 19.20 478 990 19.20
3AA Apmeent 175 983 7.05 175 983 7.05
VII® ,,Cpraacme 174 200 6.98 174 200 6.98
VII® , I TKB-Craa“ 134 270 5.38 134 270 5.38
VII® ,,Boaerme’ 147 237 5.90 147 237 5.90
Apyri FOpHAMYECKH AHITA 1365 221 54.73 1364 983 54.72
Ou3EaecKH AUITA 18 730 0.75 18 968 0.76
2494 631 100.00 2494 631 100.00

ApyKecTBOTO MMa EAHOCTEIIEHHA CUCTEMA HA yrpasacHHe B A0 23-TH roau 2019 1. ce TPEeACTABAABA
u yrpasAsisa oT CbBeT Ha AMPEXTOPHTE B CHCTAB:

Kpacmmvup Apvurrpos Bypmos — Ipeaceaarea ma CA
Maaaen Meanos CratikoB — Yaen ma CA,
Koncranrun Bacuaes Bacuaes — Yaen ma CA u s Aupexrop

Ao 23.07.2019 r. aApyxectBOTO Ce mpeAcTaBasipa oT Koncranmun Bacuaes Bacuaes — MamrsanuTesen

AHMPEKTOP.

Ha 08.05.2019 r. B T'sproBckus PETHCTBP KbM ATEHITHATA IO BIMCBAHHATA IIO apTHAATA Ha
»XumcH26 Boarapma“ AA e Bmucan mpoxypuct Ha ApyskectBoTo — Maptun Cedepunos IIppearos,
KOHTO ITPEACTABAABA ADYIKECTBOTO 3a€AHO C H3ITbAHUTEAHMS AUPEKTOP HAM CAMOCTOSTEAHO.

CaeA IpoMAHATA APYIKECTBOTO CE ITPEACTABASBA KAKTO CAEABA:

- HMsmparmreannsar aupexrop KoncranTun Bacuaes Bacmaes camo 3aeAno ¢ IMpoxypucra Maprun
Cedepunos ITspsanos.

- ITpoxypucrbT MapTia Cedeprros [IbpBanos camocrosTeAHO.

Ot 23-tu roam 2019 1. m ¥bM AaTaTa Ha cbeTaBAre Ha Otdera — 15-1u mapt 2021 . cheTaBbT Ha
CopBera Ha AMPEKTOpHTE €:

Vipeauna Beaesa Paxmena — Ipeaceaatea ma CA
Mapwuo PaakoB AoiixoB — Yaen ma CA
Mapruu Cedepunos [Ivpsanos — Yaen na CA u UsmrpanuTesen AHPEKTOP

ApyxectsoTo ce mpeacTaBasBa ot Mambauuresnnar Aupexrop Maprun Cedepuros [Inpparos.
Bpostr ma nepconasa koM 31 Aexemspu 2020 1. e 14 caymurean (2019 r.-18 cayxurean ).
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4. Amaan3 Ha A€HiHOCTTA B (PHHAHCOBHTE PE3YATATH

DHHAHCOBHAT OTYIET Ha APYKECTBOTO € ChCTABEH B CHOTBETCIBHE C MeXXAYHAPOAHHUTE CTAHAAPTH 32
dumarcopo oramrane (MCQO), paspaborern m mybauxyBamm oT CbBera IO MEXAYHAPOAHU
cueroBoAHu cragAapTa (CMCC) u npuern ot Esponeiickus cpros (EC).

DUHAHCOBHUAT OTYET € ChCTABEH IIPpH CIIa3BaHE HA IIPHHITUIIA Ha ACﬁﬂBamO HPCAIIPI/IHTI/IC.

KbM AaTaTa HA M3TOTBAHE HA HACTOAIIHA (DHHAHCOB OTYET PHKOBOACTBOTO € HAIIPABHAO IIPELICHKA
Ha CIIOCOOHOCTTA Ha APYXKECTBOTO A2 IPOABANI CBOATA AGHHOCT KATO ACHCIBAIIO IPEAIIPHATHE Ha
6a3a Ha HaawgHaTa HHQOPMAIHA 32 IPEABUAMMOTO Obaemte. CAeA HM3BBPINEHMA IIPETACA Ha
AeitHOCTTa Ha Apy)ecTBoTO CBBETHT HA AMPEKTOPHTE OYaKBa, Y€ APYKECTBOTO MMa AOCTATHYHO
cpurarCOBM pecypcy, 32 A2 IPOABAXY OIIEPATHBHATA CH ACHHOCT B 6AM3K0 OpACHIE K IIPOABAXKABA
A2 ITPHAATA IIPHHITAIIA 32 AEMCTBAIIO IIPEAIIPHUATHE IIPH HU3TOTBAHETO HA (PUHAHCOBHUA OTYIET.

4.1. AxTmBE 1 macuBH

[TpoMeHHTE B CHCTOAHMETO HA AKTMBHMTE M IIACHBUTE,OTPA3C¢HM BBB (DHHAHCOBHTE OTYETH Ha
»XMcHAO Bparapua“ AA xeM 31 sexemspu 2020 1. u 31 AexemBpu 2019 1. ca kaxro caeaBa:

000 AB.

HeTexyimm akTaBu

M HBeCTHOMHE B ABLLEPHY PEAPUATHA 24 893 26 063 (1170)
MuBecTHinOHHE HIMOTH 20 763 20 763 -
VIMOTH, MAILMHY B CHOPBKEHHA 169 185 (16)
Herexymn akrusu 45 825 47 011 (1186)
Texymm axrnsn

IIpeaocTaBenn 32eMu 35 687 35118 569
T'BPIOBCKH 1 ADYTH B3EMaHHA 24 985 24 060 925
Baemanus or cBbp3aHT AMId 3047 2990 57
Marepuaanu 3amacu 55 52 3
Ilapm u mapryHM eKBHBAACHTH 18 14 4
Texymy axrusm 63 792 62 234 1558
OG0 akTHBR 109 617 109 245 372

CrofiHocTTa Ha aKTHBHTE Ha ,, XuMCcHA0 Boarapua™ AA xeMm kpas Ha 2020 1. e ¢ 372 xmA.AB.

0.34%) m1o- BHECOKA OT CTOMHOCTTA HM KbM Kpad Ha 2019 r.
Kp
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‘CofCcTBeH KAIIMTAA M TACHBH 31.12.2020 | 31.12.2019 Nsmenenue
L R e  000am.|  000as.|  ‘000as.
|

Co0cTBeH KanuTaA

AKImOHepeH KamuTaA 2495 2 495 -
IIpemuen peseps 74 976 74 976 -
Apyru pesepsu 3354 3 360 (6)
HepasnpeaeaeHa meqanba 5423 4 863 560
OG0 co6cTBeH KanATaA 86 248 85 694 554
ITacuem

HeTexymm nacusn

Ipuxoan 32 GpAery meproAR 838 1 055 (217)
OTcpodeHH AGHBYHH ITaCHBH 1110 1104 6
Herexyiun macusn 1948 2159 (211)
Texyia nacHBH

IIprxoan 32 6pAcIE HEpHOAE 218 219 (1)
T'BPIOBCKH M APYI'H 3aABAKEHEAL 20 688 21 071 (383)
IleHcHOHHM M APYTH 33AbAKEHHA KbM IIEDCOHAAL 21 25 (4)
KpaTkocpouHHM 3aABAXKEHHA KM CBBP3aHH AHIA 445 36 409
3aAbAKEHIA 32 AAHBIM BBPXY AOXOAA 49 41 8
Texvom macusu 21421 21 392 29
O0mo macuBmr 23 369 23 551 (182)
O0mo cobcTBeH KANNTAA M HACHBHA 109 617 109 245 372

Ilo ormomenue Ha macuBa, HapacTBaHeTo € 560 xma. aB (11.52 %) mHa croiiHOCTIa Ha MO3MIUA
Hepasnpeacaena meuasba ce abaxm Ha DOPMUPAHMS ITOAOKHMTEACH (DHHAHCOB PE3YATAT 3a
orgeTHuA MeproA. CBIECTBEH ASA 32 TOBA HMAT (DHHAHCOBHTE IIPUXOAH — IIPUXOAUTE OT AUXBH 11O
(pHHAHCOBY AKTHBH, OTYUTAHH 10 AMOPTH3UPYEMA CTOMHOCT, IIPHXOAMTE OT [IOAYIEH AUBHAEHT OT
ABIIEPHO APYKECTBO M IIPHXOA2 OT IPOAAKDATA Ha YIACTHE B ABIIEPHO APYXKECTBO.
B xpas ma OTYeTHHA IEPHOA TEKYIIMTE aKTHBH HAABHINABAT IIOYTH TPH ITBTH TEKYIIUTE ITACHBH,
KOETO € KATErOPMYHA MHAMKAITHA 33 CIIOCODHOCTT2 Ha APYKECTBOTO A2 IIPOABAXKH CBOSTA ACHHOCT

KAaTO AEHCTBAITIO ITPEAITpHUATHE.
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4.2, ITpnxoAn 1 pa3xoAam

hl

IIpomenwre B nocrnrmatiTe (PUHAHCOBH DPE3YATATH, OTPASEHH BbB (DMHAHCOBHMTE OTYETH Ha

»XuMcHAO Boarapua™ AA xem 31 aexemspm 2020 r. i 31 AeKHmpH 2019 r. ca KaKTO CAeABa:

=122

IIpmxoan ot Haemu =673 698 (25)
TIprxXoAm OT AOTOBOPH C KAHMEHTH -"153 147 6
Apyru mpuxoan -7233 249 (16)
Ileqanba or npoaax6a Ha HETEKYIIHM AKTHBH - - - -
Pazxoan 32 maTepmasn —718) (17) (1)
PasxoAM 32 BHHIIHH VCAVTH {285) (239) (46)
PasxoAu 3a mepcoHana -£250) (373) 123
Pasxoax 32 aMopTH3anuA Ha Hed)UMHAHCOBH aKTHBU _716) (14) (2)
CebecToHOCT Ha IIPOAAAEHHTE CTOKA {125) (124) (1)
Apyru pasxoan ‘-AF'@) (212) (77)
ITeuaa6a oT omepaTuBHA ACHHOCT i~ 76 115 (39)
IMeuaaba or mpoaaxkba HA HHBECTHIIHH B ABIIEPHO ~'330 . 330
HPEATIPHATHE o

DHHAHCOBH PA3XOAH £196) (453) (43)
DpHAHCOBH NPHXOAH 708 885 (177)
Ilewasr6a mpean AaHBIH ~-~618 547 71
PasxoAr 32 AAHBLIE BBPXY AOXOAR2 -—-,“(58) (53) (5)
Ilegaaba 32 roomHaT2 560 494 66
Apyra BceobxBaTHa 3aryGa: =

Aaupann edexra 0T 06pPaTHO IPOABACHIE Ha o

BPEMEHHH PASAMKH, KOUTO HE Ce PEKAACK(IIINPAT B (6) 6) -
neuasbara nau sarybara =

Apyra Bceo6xBaTHa 3ary0a 32 rOAMHATA, HETHO OT =1 (6) ©6) )
AAHBIA |

OG0 BCce0GXBATEH AOXOA 332 TOAHHATA ~-T554 488 66
Aoxoa Ha axmua: -:1:-AB. AB,

OcHOBEH AOXOA Ha AKITHA 0.20

5. OcHOBHE PHCKOBE H HECHTYPHOCTH, HA KOHTO € M3A0XK .HO APY>KeCTBOTO ca:
K

. 2 |
Aeitrocrra Ha ,,Xumcrab Brarapus™ AA e cBBp3aHa ¢ OTAABAHE ITOA Ha€M Ha HHAYCTPHAAHH IIAOIIIH.
1€
Kommanmure, KOATO ca aKTHBHH B THPCEHETO HA MHAYCTPHAAHI IIAOIIH, C2 H3IIPABEHHU LIPEA AHAEMA

L8

n -~
Aa HAEMAT HAM A4 IIOCTPOAT/3aKyIIr ckAaA. Haemsr Ipt/Aara IOBEYe TI'BBKABOCT, ThH KaTO
AOTOBOPBT MOXE A2 C€ IIPEKPATH AECHO M GBP30 Ha II€HAT4” [a HEYCTOHKA B PasMep HA HAKOAKO
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MeCeYHH HaeMa. BbIpexu ue aHTaXHpa IHOBEYe CPEACTBA IIbPBOHAYAAHO, BADHAHTHT cOOCTBeHa 5232
IIPEAAAT2 MAKCHMAAHA (DYHKITMOHAAHOCT Ha IIACIIHTE M MOKE A2 OTTOBOPH B HA-TOAAMA CTEIIECH HA
H3HCKBAHHATA HA HAEMATCAMTE, KAKTO M AQ HAMAAM TEKYIIIUTE PA3XOAM HA KOMIAHUSATA.

TosemusT obem npeasarane Ha HOBH M MOAEPHH AOTHCTHYHH IIAOINM M BHCOKHTE KPHTEPHM Ha
HAEMATEAHTE ITOCTABAT COOCTBEHHIINTE HA IO-OCTAPCAMTE HHAYCIPHAAHH KMOTH, KAKBHTO Ca
mMoTHTeE Ha ,, XuMcHAO Boarapua™ AA, moa maTuck. Te ce IPHHYIKAABAT A2 IPEAITPHEMAT MEPKH 32
OBHOBSBAHE M MOAEPHU3AITHA HA COOCTBEHOCTTA CH, 32 A2 A HAIIPaBAT KOHKyDEHTHA B HACTOSIITHTE
H232pHY yCAOBHA. 'I'yK TOBA € BHb3MOXHO C MUHFMAAHH MHBECTHIIHH, 32 PA3AMKA OT I1a3apa Ha oduc
¥ THPTOBCKH IIAOLIH, KbAETO HMHUAXKBT H HUBOTO Ha 0OOPyABaHe ca OCHOBOmoAaramu. HaemareanTe
Ha CKA2AOBE MOTAT M IIPAaBAT KOMIIPOMEC C BB3PACTTA HA CKA2AOBETE, aKO T€ IIOKPHUBAT KPHTEPUUTE
MM 32 QYHKIHOHAAHOCT. 33 A2 MEHHMH3HPAT PHCKA, AKTHBHUTE IPEAIIPHEMAYN B MOMEHTA 3aAATAT
HA H3TPAKAAHETO HA MOAEPHH M KAYeCTBEHH ITAOINH HA AOGPI/I AOKAIIMHU ¥ B HAW-YECTHA CAyYail
CTapTHPAT CTPOUTEACTBO IIPH CEPHO3EH MHTEPEC OT CTPaHa Ha AOOPH HaeMaTEAH.

Tenaentmure npes 2021 r. py THPCEHETO HA MHAYCTPHAAHHTE IMOTH L€ IIPOABAKABAT A2 CE
OIIPEAEAAT OT THPTOBLHTE U AUCTPUOyTOpHTE Ha 6BP300BOPOTHY CTOKH ¥ CIPOUTEAHH MATEPHAAH,
KAKTO M AOTHCTHYHHTE omnepaTopu. [lopasn ouaxpaHOTO pasABIDKBaHe Ha Iasapa B OAmM3KuTE
HAKOAKO TOAHHM, Ha TO3H €TAIl ITOTCHIIHMAAHHTE HAEMATCAM HAMA A2 Ca CKAOHHH A2 CKAIOUBAT
ABATOCPOYHH AOTOBOPH 32 HAEM, OUAKBAUKH AATEPHATHBHTE 32 IIAOIIH IIOA HAEM A4 CE YBEAWTAT I
HAEMUTE AL CIIAAHAT.

W Bce mak, MHBECTHPAHETO B HEABIDKHMH HMOTH € KOHCEPBATHBHA M HHCKOPUCKOBA MHBECTHIHS,
CITPAMO MHBECTHPAHE B ADYTH AKTHBHM, KATO IIEHHH KHIKA, B3aUMHH (DOHAOBE, DAHKOBH AETIO3HTH 1
Ap-

PrcxoBere, KOUTO OHXa MOTAM A2 OKQKAT BAMAHHE BBPXY ACHHOCTTA Ha APYKECTBOTO, CE PAZACAAT
Ha CHCTEMHH PMCKOBE, KOMTO 3aBHCAT OT OOIIHTe KOoAeOAHMS B MKOHOMMKATA KATO IIFAO, ¥ Ha
HECHCTEMHH PHCKOBE, IIPEACTABASBAIIA PHCK 32 CAMOTO ADYXKECTBO H OTPaChA4, B KOMTO OIIEpHpA.

5.1. CacremEn pucxose

CrcreMHUTE PHCKOBE Ca TE3M,KOHMTO CE OTHACAT AO BCHYKH MKOHOMUYECKH CyOeKTH B CTpaHATA M
TIPOM3TUYAT OT BBHINHE 32 ApyxecrBoTo (baKTOpH, BBPXy KOHTO TO HE MOXKE Aa OKA3Ba
BAnsane.JCHOBHATA BB3MOXKHOCT 32 TPEBEHIIMA M OTPAHHYABAHE HA TE3M PA3XOAHM CE CBEXAA AO
C'b6I/IpaHCTO Ha TCKyIIa MAaKPOHKOHOMMYECKA I IIOAWTHYCCKA I/IHq)OpMaHI/IH X AHAAW3 Ha
BB3AEHCTBHETO B BBPXY APYXecTBOTO M HEroBmTe IMEPCIEKTHBH. EAHO aKIIMOHEPHO APYKECTBO He
Bm MOTAO Aa OKaXe BAHAHME BBPXY CHCTEMATHYHHUTE PHCKOBE, HO MOXE A2 TH OTUETE M Ad CE
CcbOOpasy C THX.

IlosuTIyaecKn pHCK

TloAwtrueckusaT PHCK OTpassABa BAWMAHHETO H2 IOAWTHYCCKHTE mponecu B CTpanaTa BBPXY
cTOmaHCKUA KAMMAT. CTElIeHTa Ha HOANTHYECKHA PHCK ce OITPEACASA C BEPOATHOCTTZ 32 IIPOMEHH B
HC6AaI‘OHpI/IﬂTHa IIOCOKA HAa BOACHATA OT IIPABUTEACTBOTO ABATOCPOYHA HKOHOMMYIECKA ITOAUTHKA K
KaTO CACACTBHC OT TOBA-HETATHUBHH IIPOMEHH B CTOIIAHCKHA KAWMAT, B YaCTHOCT CBCHTYAAHHTC
3aKOHOAAQTCAHE ITPOMEHH M IIO-TOYHO TE€3HM, KACACIH CCKTOP2, B KOUTO onepHpa APY)KGCTBOTO.
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Vb AALHOHHMAT PHCK IIPEACTABASABA BEPOATHOCT OT IIOBHINABAHE Ha OOIIIOTO PABHHINE HA LIEHHTE
B MKOHOMHKAT4, B CAGACTBHE Ha KOETO HAMAAABA IIOKYIIATEAHATa CIIOCOOHOCT Ha MECTHATA BaAyTa.
MudpAaupOHHATE IPOIIECH BOAAT AO HAMAAfBAHE HA PEAAHATA AOXOAHOCT, KOSTO IIOAYIaBaT
uHBecTHTOpHTE. VIHBECTMPAHETO B IICHHHM KHIDKA CE CMATA 32 OCHOBEH MHCTPYMEHT 34 3aCTPAXOBAHE
cpery HH(PAAINOHEH PHCK.

AnxBeH pHCK

AnxBenusT PHCK € CBPpP3aH C BB3MOMXHOCTTA HETHHTE AOXOAHM HA APYXKECTBATA A2 HAMAAECAT, B
CAEACTBHEC HA IIOBHINNEHWEC HA AWXBEHHTE PAaBHHINA, IIPH KOHUTO lTy6AI/I‘-IHOTO APYKCCTBO MOXKE Aa
Q)HHchnpa CBOSATA ACHHOCT. Aunxsennsr PHCK C€ BKAFOYBA B KATEIOPHATA HA MaKpOHKOHOMHUYECKHTE
PHCKOBE, IOPaAH (i)alcra, Y€ OCHOBHA IIPEATTOCTABKA 324 IIPOMAHA B AMXBEHHITE PABHHIA € I10ABATA HA
HeCcTaDHAHOCT BBB (.i)HHaHCOBaTa CHICTEMA KATO I_UIAO.TOBI/I PHCK MOXKE A4 CE JIIPABAABA IIOCPEACTBOM
6aAaHCI/IPaHOTO VI3IIOA3BAHEC HA PA3AWMYHH H3TOYHHITH HA (i)I/IHaHCOB pecype.

5.2. Hecucremenm packoBe
HamaseHHe Ha pABHHIETO HA HACMHTE

Vimalixu mpeABrA OCHOBHATa ACHHOCT Ha ,, XuMcHab BopArapusa™ AA, AnHaMuKaTa Ha IPUXOARTE Ha
ApyXecTBOTO OT HaeMH Ha HHAYCTPHAAHH IIAOIIH Ca 3aBHCHMH OT PABHHINETO Ha HAEMHTE B
IIOACEKTOPHTE Ha ITa3aPa Ha HEABIDKMMHE MMOTH. CACAOBATEAHO, HAMAACHHE HA HACMHHTE PABHHINA
L€ Ce OTPA3H HETATHBHO Ha IIPHXOAHMTE Ha APYXeCTBOTO, AOKATO yBEAMYEHHE HA HAEMHITE PABHHMIIA
e moBHINK IPHXOAHTe. llpm paBHEH APYIH yCAOBHA, TOBa Ileé OKAXX€ HETATHBHO, CHOTBETHO
IIO3UTHBHO BAUSHHC BBPXy pPa3MEpa HA IAPHYHHA AMBHACHT, H3IIAAINAH OT APYKECTBOTO.
ApyxecTBOTO IIe € CTPEMM A2 HAMAAH PHCKA OT ITOTEHIIMAAHO HAMAACHHE HA HAEMHITE PABHMUINA
Jpe3 CKAFOYBAHETO Ha ABATOCPOYHM AOTOBOPH 33 HAEM.

HebaaronpuatHa H3MEHECHHA HA ITA3APHUTE EHH

Vimaiixy IIpeABHA OCHOBHATA ACHHOCT Ha ,, XumcHaO Bwarapma” AA, AuHamukata Ha neHwTe Ha
I1a3apa Ha HEABM)KUMH MMOTH (B T.9. HHAYCTPHAAHHTE ITAOIIH), BKAIOYHTEAHO LIEHHTE HA HACMHTE
M2 ONPEACAAII ebeKT BBPXy IedarbaTa Ha ApPyXKeCTBOTO H CTOHHOCTTA HA HETOBHS KAIIHTAA.
HamaAeHmeTo Ha Ia3apHHUTE IECHH HA HEABIDKMMHTE MMOTH € OCHOBHHAT PHCK, BAMACII BBPXY
OpAeIIATE IIPUXOAHM OT IpoAakDa Ha NPHTESKABAHHTE OT APYXKECTBOTO MMOTH. llopaam Tasm
[IPHYHHA TA3APHHUTE IIEHN HA HEABIDKUMATA CODCTBEHOCT INE OKA3BAT 3HAYUTEAHO BAHSHHECE BBPXY
peHTabHAHOCTTA Ha ApyxKecTBOTO. EAHO €BEHTYaAHO IIOHPDKABAHE Ha IIa3apHHUTE LIEHM Ha
HHAYCTPHAAHHUTE IIAOIIH OHM AOBEAO AO HAMaAfBAHE HA PEAAM3MPAHATA KAIIMT2AOBa mnevaAba mpu
IpoA@KOaTA HAa HMMOTHTE M OH OKa3aA0 HETATUBHO BAMSHHE BBPXy I[EHATZ Ha AKIIHMHMTE Ha

ApyxecTBOTO.
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3aBucuMOCT Ha APy>KECTBOTO OT HAEMATEAHUTE HA HEABHXKHMH HMOTH

OcHoBHaTa IACT OT IPHXOAMTE Ha ApyKecTBOTO ce POPMEpPaA OT IOAYYEHH HACMH OT OTA2BaHE Ha
akTHBUTE. TOBa ONIPEAEAA M 3aBMCHMOCTT2 My OT (PHHAHCOBOTO CBCTOSHFE HA HAEMATEAWTE U
TAXHATA CTIOCOOHOCT A2 3aITAAIIAT PEAOBHO MECEUHUTE CH 3aAbAXKeHMA. HemsrpAneHrero Ha HAKOH
OT HAEMATEAMTE OH HMMaAO ABOCH HETaTHBEH e(EKT BBPXy pesyATaTHTe Ha APYyXeCTBOTO —
HaMaAfIBAHE HA IIPUXOAHTE OT OIIEPATHBHA AEHOCT M EAHOBPEMEHHO C TOBA CITaA B OOILIATA 32€TOCT
HAa HMHBECTHIIMOHHUTE HMMOTH, KOETO HAMAAfABA BB3BPAlIacMOCTTa. 32 A4 HAMAAM BHHMAHHETO H2
pHCcKa, APYKEeCTBOTO AOTOBAPA IPEAIIAAIIIAHE HA JCAYTHTE 32 HAEM.

KonxypeHnima 3a orpanngeHHTe 066KTH Ha HHBECTHPAHE

C passuTHeTo Ha OBATAPCKHSA ITa3ap HA HEABIDKHMH MMOTH € BB3MOMHO KOHKYPEHLIHATA MEKAY
HOTEHITMAAHHUTE KyIyBAYM HA MHAYCTPHAAHHM ITAOIIM A4 C€ 3aCHAH. TOBa O AOBEAO AO BpeMEHEH
AncOaAaHC MEKAY ThPCEHE M IIPEAAATAHE M AO ITOBHIIIABAHE Ha I[EHHTE HA CHIIECTBYBALLUTE HMOTH
B TO3H cerMeHT. AMcOaAaHCHT Ime GbAC BpEMEHEH, 3aII[OTO B JCAOBHATA HA II143aDHA HKOHOMFKA B
CPEAHOCPOYEH IAAH ITPEAAATAHETO INIe HapacHe (IPH CHEIMpHIHNTE OTPAHHMYEHHS 32 11a3apa Ha
HEABIDKMME HMOTH), 32 Aa ITOCPEIIHE yBeAMdeHOTO ThpceHe. EdexrsT 32 ApyxectBoro wme Gpae
ABYCTPaHEH — OT €AHA CTPaHA OYAKBAHATA AOXOAHOCT OT HOBO3aKYIICHH MMOTH IIle HAMaAee, HO OT
ApYTa — IIEHATAa Ha IIPHTEXABAHWUTE OT APYXECTBOTO MMOTH IIe CE€ YBEAHYH H TOBA IIE AOBEAE AO
HAapaCTBaHE HAa CTOMHOCTTA Ha HETOBHA MHBECTHIIMOHEH IIOPT(delia 1 Ha rredarbaTa My.

Hanyckarme Ha KAJOYOBH CAY2KHTCAH

AefizocTTa Ha ApyXecTBOTO MOXKE A2 ObAe 3acTpallleHa IIPH HAIYCKaHE HA CAYIKHTEA OT KAIOYOBO
3HAYCHUE M ChC Crern@UIHa KBAAMUKAIHA, 32 KOTOTO € TPYAHO MAM HEBB3MOXKHO A2 CE€ HAMEPH
3aMECTHVMK B PA3YMEH CPOK ¥ IPH Pa3yMHH (DHHAHCOBH YCAOBHAL

AaxsuHo obiarame

Aampbrure, mAamaHE OT OBATapCKHTE THPTOBCKM CYDEKTH, BKAIOYBAT AAHBIM IIPH H3TOYHHKA,
MECTHH A2HBIIH H TAKCH, AAHbK BEPXY KOPIIOPaTHBHATA IIe9aAba, AdHbK AOGABCHA CTOMHOCT, AKIIW3H,
M3HOCHH ¥ BHOCHH MMTA M HMOTHH AaHbIH. IIpes ImocaeAHHTE TOAMHH HAKOAKO IIPaBHTEACTBA
IIPEAIpHEXa MEPKM KbM ONTUMH3MPaHE M HAMAAABAHE HA AAHBYHATA TEXECT, KAKTO BBPXY
CTOIIaHCKHMTE CyOEKTH, Taka M BBPXy TpaKAaHUTe. B yCAOBMAT2 HA HMKOHOMHYECKA KPH3a,
BB3MOKHOCTHTE 32 AOITBPAHHTEAHO HAMAAABAHE HA AAHBYHATA TEKECT Ca CHAHO OIPAHIYCHH, KATO €
BB3MOXKHO H OOpBINaHE Ha IIPOIIECA.

DHHAHCOB PHCK

OHHAHCOBHAT PUCK AOITbABA OH3HEC PHCKA, KOTATO CE& M3ITOA3BAT CPEACTBA IIOA (POPMATA HA 32€MU
HAM ABATOBH II€HHM KHIDKA IIPH OCBINECTBABAHE Ha AeifiHOCTTa Ha ApyxkectBoro. [Taammanwmsra 3a
TE3M CPEACTBA IIPEACTABAABAT (DUKCHPAHO 3aAbAKeHHE. “XuMcHAO Bparapua® AA e B cocrosHme A2
ITOKPHBA BCHYKH CBOM 3aABAXEHHA U HE € H3IPABEHO IpeA PHHAHCOB PHCK.
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ApyxecTBOTO He € M3AOXKEHO HAa BAAYTCH PHCK, 3aIlIOTO BCHYKH HETOBH OIIEPAIIMH H CAEAKH Ca
ACHOMHHHP2HH B ObArapckn AeBa u/mam eBpo. He ce IOASBAT CIEIMAAHE HHCIPYMEHTH 32
XeAKHMPaHe Ha TO3H PHCK, ThH KATO TOH ce OIeHABA 32 MUHHMAAEH.

AnXBEH pHCK

[ToanTnkaTa Ha APYXECTBOTO ¢ HACOUEHA KbM MUHIMHUSIPAHE HAa AMXBEHIS PYCK IIPH ABATOCPOYHO
punancupane. Kem MomenTta ,,Xumcua® Boarapma“ AA HAMa ormycHaTH OGaHKOBH KPEAHTH.
ApyXecTBOTO He € M3AOKEHO HAa AUXBEH PHCK, Thi KATO BCHYKH (PHMHAHCOBY aKTHBH M ITACHBHU HA
ApyxecTBOTO ca ¢ (PHKCHPAHN AUXBEHH ITPOIICHTH.

Kpeamren pack

[Ipu ocsImecTBABaHE Ha CBOATA ACHHOCT, APYKECTBOTO € H3AOKEHO HA KPEAHTCH PHUCK, KOHTO e
CBBP3aH C PHCKA HAKOH OT KOHTPAreHTHTE My Aa He ObA€ B CBCTOAHHE Ad M3ITBAHH H3LIAO HAH B
ODHMYaliHO IIPEABHACHHTE CPOKOBE 33ABAKEHHATA CH KbM Hero. PHHAHCOBHTE aKTHBH, KOHTO
IIOTEHIIMAAHO H3AAraT APYKECTBOTO Ha KPEAWTEH PHCK, Ca B3eMaHuaTa OT IpoAaxbm. Ilo
OTHOIIICHHE Ha CBOHTE KAMEHTH ITOAHTHKATa Ha APYKECTBOTO € Aa H3BDLPIIBA MPOARKOHTE cH IIpH
JCAOBHATA HA CTPOTO AMMHTHPAHK CPOKOBe Ha mAamage. ChOHPaEMOCTT2 M KOHIEHTPAITHATA HA
B3€MAHHATA OT IIPOAKOM Ceé KOHTPOAHPAT TEKYIO, CBIAACHO YCTAHOBEHATA ITOAWMTHKA Ha
ApyXecTBOTO M IPH HHAMKATOPH 33 IIPODAEM CE€ IIPaBH KOHTAKT CBC CBHOTBETHHA KAHMEHT 32
OIIPEAEASHE Ha MEPKH 32 AMMHUTHPAHE Ha PHCKA OT IIPOAAXKOHL.

Edexr mHa Covid-19 Bups3 CAMTHHS DUCK, Ha KOHUTO € M3AQKEHO ¥KEeCTBOTO

BbB Bpb3Ka ¢ rAobGasHaTa masAeMus OT KopoHasupyc Covid-19 B Hagasoro ma 2020 1, KosITO AOBEAC
AO 3HAYHUTEAHO HAMAaAEeHEe Ha (PMHAHCOBATA AKTHBHOCT B CBETOBEH MaINal, Apy»ecTBOTO aHAAMSHPa
Ha 6232 Ha TEKYIIO HAAMYHUTE AAHHU IIOTEHINAAHMSA ¢(DEKT BBPXY CBOETO (PHHAHCOBO CHCTOAHUE U
H3II0A3BAHUTE MOAEAH, cbraacao MCPO 9.

KakTo € oIroBecTeHO TIO-AOAY B ceKIusA ,, ] [o-BaxKHM CBOMTHA, HACTBIIMAY CACA AATATA Ha CHCTABSHE
HA TOAWIITHISA (DHHAHCOB OTYeT , PEKOBOACTBOTO CUMTA HACTBIIHAATA ITAHACMITYHA OOCTAHOBKA KATO
Hexopurupamio cbmTre, ceraaceo MCC 10.

K®bM AaTaTa Ha H3TOTBAHETO HA HACTOAIIMA HMHAMBHMAYaA€H (PHHAHCOB OTYET HMKOHOMHYECKATA
AKTHBHOCT BCE OIIE HE € HAITbAHO BB3CTAHOBEHA M BCE OIIE HE € HAAMYIHA AOCTATBYHO CTATHCTHYIECKA
nH(OpMAIIEA, KAKTO 32 A4 CE OIIEHAT HAAGKAHO e(EKTHTE BBPXy OBATADCKATA H CBETOBHA
HKOHOMWMKA, BKAIOUHTEAHO IIPOTHOSHH AAHHH 32 TAXHOTO BB3CTAHOBABAHE IIPE3 CACABAIIIHTE
MECEITH.

PBpKOBOACTBOTO Ha APYKECTBOTO € AHAAMIHPAAO OYAKBAHMA €(PEKT, KAKTO BbPXY MKOHOMHIYIECKES
PBCT, TaKa ¥ B KPEAUTHOTO KA9EeCTBO Ha CBOMTE KOHTpareHTH. Apyxectsoro mpuaara MCPO 9 ot 01
sayapu 2018 r. PproBOACTBOTO Ha ApPYXECTBOTO M3BBPINM AHAAM3 HA OuYaKBaHHA €PCKT BBPXY
obmrus Moaea Ha MCOPO 9, oCHOBHO HacOYEH KbM ITPCIICHKH 32 IOTEHIIMAAHO BAOIIIABAHETO HA
KPEAHTHOTO KAYECTBO HA KOHTPATEHTHTE; M ITOTCHITHAAHHA e(EKT BBPXY OYAKBAHHTE KPEAMTHH
3aIy0M OT EKCIIO3MILIMHTE KbM KOHTPAareHTHTE. PHKOBOACTBOTO Ha ApyKECTBOTO CYMTa, Y€ KbM
HACTOSIIA MOMEHT B KPATKOCPOYEH IIA2H HE Ce OYaKBa 3HAYHTEAHO BAOIIABaHE Ha KPEAHTHOTO
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Ka9eCTBO Ha KOHTPATGHTHTE Haii-BeUe ITOPAAM AKTHBHHTE MEPKH, IMPEAITPHETH OT IIPaBHTEACTBOTO
Ha Penybamka DBbarapys. PHKOBOACTBOTO TEKYINO H3PLPIIBA MOHHTODHEI 32 HAAWYHETO Ha
ABATOCPOYHM HHAWMKAITHE 32 BAOIIABaHE, KATO OOINMTE BPEMEHHHM IOTEHIIHAAHH AHKBHAHH
mpobAeMy Ha KOHTpareHTHTe, IopoAeHH Ipsko orT Covid-19 He ce cumTaT 32 MHAWKaNHH 3a
BAOIII2BAHE Ha KPEAUTHOTO KA9YECTBO.

PpKOBOACTBOTO Ha ApPYyXecTBOTO C4mTa, Y€ IIPEAM M3THYAaHE Ha IIO-TIPOABAXKHTEAEH IIEPHOA OT
BpeMe, IIpes KOHTO MOXe Aa Ce¢ IPOABAT CHMIITOMH Ha BAOIIABAHE B OGITIOTO KPEAHTHO Ka9ECTBO,
KaKTO Ha KAHTPATEHTHTE, Taka M B OOIaTa CpPeAa, B KOATO APYMKECTBOTO OIEPHPa, HE MOXKE A
M3BBPIIK HAACKAHA OICHKA 34 €(DeKTa, KOUTO Covid-19 moxe Aa okaxe. [lo oTHONTEHHE Ha MOAEAA
32 M3YHCASBAHE HA OYAKBAHUTE KPEAUTHH 3aTyOH, PHKOBOACTBOTO CUMTA, U€ KbM TO3H MOMEHT HE
MOXke A2 ObAC M3BBPIINEHA IPOMAHA B OOIIMA MOACA, IOPAAH AMIICA Ha AOCTATHRYHO HAAGKAHH
AasHM. Beipexn ToBa PEKOBOACTBOTO OTYHMT2 BH3MOXHHUTE KPATKOCPOYHM PHCKOBE BHPXy 00moTo
pa3sBHTHE HA HKOHOMHKATA B CBETAMHATA HA OYAKBAHMATA 33 Bh3CTAHOBABaHE B mepuoaa 2022- 2023
¥ 3aBPBINAHE AO CPEAHHTE [IPOTHOZHPAHH HuBa Ha pacTex mpean Covid-19, mapaam xoero He e
HM3BBPIINAC NPOMAHA B Mopeaa cu 1o MCOO 9 KpPM MOMEHTA H2 H3AABAHE HA HACTOMIIHAA
MHAVBHAYAA€H (PHHAHCOB OTIET.

II. BasxHu CHLOMTHHA, HACTBIIMAM CAEA AATATA HA CHCTABAHETO HA TOAMIITHUA
OTYET

Ha 26.02.2021 r. ApyKecTBOTO € IIPEACTABHAO MEXAMHEH TPHMECEUYEH KOHCOAMAHMPAH OTYET 32
YerpupTo TprMeceune Ha 2020 1.

Ha 29.01.2021 r. ApyXecTBOTO € IIPEACTABHAO MEXAHMHEH TPHMECEYEH OTIET 32 JeTBBPTO
Tprveceune Ha 2020 r.

PbkoBoACTBOTO Ha ApPyXeCTBOTO A€KAAapHPa, Y€ 3a IIEPHOA2 MEXAY AATaTa HA CBCTaBAHE Ha
(pUHAHCOBHA OTUET U AATATA Ha OA0OpeHueTo oT ChBeTa Ha AMPEKTOPUTE 32 MyOAMKyBaHETO My, 15-
Tt Mapt 2021 1., He ca BPB3HHKHAAM KOPHTHDAITH CHOHUTHA MAM ADYTH 3HAYHTEAHH HEKOPHTHPAIIH
cBOmTHA.

BbB BpB3Ka C IIPOABANKABAIIOTO PA3sIPOCTPAHEHHE Ha ITaHAeMuATA OT KopoHaBupyc (Covid-19) u
npes 2021 r., crpaHaTa IPOABAXKABA A2 ObAE B M3BBHPEAHA EMTHACMHOAOTHYHA OOCTAHOBKA, KATO HA
26 styapu 2021 r. MEHECTEPCKHAT CHBET YABAKH CPOKa Ha cbrmata A0 30 anpma 2021 1.

BeBeaeHWTE IPOTHBOEIHMAEMHYHN MEPKHM HE BOAAT AO CDBKPAIllaBAHE HAM OTPAHWYABAHE HA
A€IHOCTT2 Ha APYKECTBOTO KbM HACTOAIIMA MOMEHT. T'bi KATO CHTyaITHATA U ITPEAIIPHETHTE MEPKH
OT ABPXABHHUTE BAACTH CA M3KAIOYHTEAHO AMHAMHYHH, PBKOBOACTBOTO Ha ApYKECTBOTO He € B
CBCTOSHHE A2 OLEHH BAMAHMETO Ha KODOHABHMPYC ITAHAEMHATA BBPXy OBACIIOTO (DHHAHCOBO
CBCTOSHME U PE3yATATHTE OT AEHHOCTT2 My. PBKOBOACTBOTO Ha APYXECTBOTO IIe IIPOABAKK Ad
CACAM PA3BHTHCTO HA IIOTCHIIUAAHHA HCTATUBEH CCbCKT H II1e IIPEAITPHEME BCHYIKH Bb3MOMKHH MEPDKH,
32 A4 OTPaHHYH Pa3MeEPa Ha TO3H IIOTECHITHAACH €(EKT.

IT1. Aaunu 3a IPEABHOKAAHOTO Pa3BuTHe Ha APY>KeCTBOTO

ApyxecTBoTO pasmoaara ¢ KBaAHQHIMPAH MEHMAXKBDCKH €KHIl. 10Ba 32€AHO C IIPHTEXaBaHHTE
CTpaTeIM9eCcKH aKTHBH € 33aAOXKEHO B CTPATETHATAZ 33 PasBHUTHETO Ha ApyxkecTBoTO. ,,XHMMCHAO
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brarapma” AA mMa BB3MOXKHOCT A2 ITOA3BA BBHITHO (DHHAHCHPAHE, C KOETO Aa obesmedn
¢uHaHCOBHTE PECypcH HEOOXOAMME 32 PEAAMSHPAHE HA 3aAOKEHHUTE ACHHOCTH 32 CACABAILIUTE
TOAMHY IIPH JCAOBHE, Y€ BHTPEIIHHUTE Ce OKAXAT HeAocTaTpanu. Ha 6azata Ha Tesu npeAioAoxeHnns
cAcABa A2 ObAe 3aITa3seHa CETallHATA IO3MIMS HA Hasapure (OCHOBHO OTAABAHETO IIOA HAEM Ha
HHAYCTPHAAHH ITAOIIH), KbAETO OIEepHpa ApyKeCTBOTO.

Ouncanne HA KATOUOBHTE MOMECHTH HA CTPATCTHYCCKHAA IAAH

CrpaTermaecKHAT IIAZH Ha APYMKECTBOTO BKAIOUBA IIPOCAEAABAHE HA H3BBPUIBAHHTE PA3XOAM Ha
ITAQHA, KAKTO W TEKyIIM KOPEKIMH II0 BPEME Ha H3ITbAHEHHEeTO My. KarouoBure MomeHTH B
CTPATETHYECKHA ITAAH Ha APYXKECTBOTO Ca MAPKETHHIOBATA IIOAWTHKA KM mHBecTHumuTe. OCHOBEH
MOMEHT Ha IIAAHA € HAA30D BBPXY M3ITbAHEHHETO MY H (PaKTHIECKOTO My H3BBPIIIBAHE.

»XHMCHAG Brarapus” AA mMa BBE3MOXHOCT A2 PEAAHM3HPA CBOHTE LIEAH UPE3 M3IIOASBAHETO KAKTO
Ha BBTPEINHO, Taka M Ha BBHINHO duHaHCHpaHe. BopHinHoro (pmHaHCHpane Mmoxe aa Obae
OCHIYPEHO uUpe3 OAHKOBH HAM, EBEHTYAAHO, C OOAMTAIIHOHHH 3a¢MH, 4 CBIIO K Upe3 HAOHpaHe HA
kaouTas Ha (OHAOBAaTAa OOpca (M3AaBaHe HA MOCAeABAIa eMmucusa akiuw ). OcurypssaHero Ha
BBTPENTHOTO (puHaHCHpaHe Ha ,, XuMCHAO Bbarapms” AA B ObaAemie Imme 3aBucH OT pasMepa Ha
COOCTBEHHTE MAPUYHHU CPEACTBA Ha APYKECTBOTO, CTEIIEHTA HA CAMOCTOATEAHOCT Ha APYKECTBOTO,
AAANITHBHOTO pPeAarHpaHe Ha IIOTPeOHTEACKOTO TBpceHe B cpepaTa Ha OTAABAHE ITOA HAEM Ha
MHAYCTPHAAHHU IIAOITH, KaKTO H OT CTeIEeHT2 Ha TEXHHYECKO OOHOBABAHE Ha NPHUTEKABAHHTE
ABATOTPAHHH MATEPHAAHH aKTHBH, 4 HA BBHIIHOTO — OCHOBHO OT MAKPOMKOHOMHYECKATA CUTYaIlHsL
B TAODaAEH, PETHOHAACH M Hali-Bede HAIIMOHAAECH ITAAH.

Onucarme HA ACHHOCTTA HA APYKECTBOTO 32 mepmoA 5 - 8 r.

IIpes caeapanmuAT 5 — 8 TOAMIIIEH IEPHOA APYKECTBOTO IAAHMPA IIOCTHTAHE Ha AOCTATHYHO AOOpH
PE3YATATH UpE3 ITOBHIIIaBAHE AOBEPHETO CPEA KAMEHTHTE H IIPHBAMYAHE HA HOBH KAMEHTH, KAKTO U
H3IIOA3BAHE Ha IIOTEHIIHMAAHOTO BB3XOAAINO PasBUTHE HAa OM3HEC-IMKbA2. BBB BpBb3ka ¢ TOBa
»XimMcH20 Boarapus” AA ce HaasBa, de Ie MOXE AQ IPEAAONKH ITO-KA9ECTBEHH IIPOAYKTH H JCAYTH
HA CBOHTE KAMEHTH. T0Ba OT CBOA CTPaHa IIIe AOBEAE A0 ITOAODPEH2 e(peKTHBHOCT BbB (PUHAHCOBUTE
PE3YATATH H CHOTBETHO ITO-AODDH IMeTaADH 32 aKIIMOHEPHTE, BCACACTBHE HAPACTBAHE HA I123aPHATA
CTOMHOCT HA aKI[HHTE M KATO CACACTBHE, EBEHTYAAHO, ITO-TOAEMUTE Bh3MOKHOCTH 32 PASIIPEACATHE
Ha AUBHACHT.

B 6paeme ,, Xmvcuab brarapus” AA me Thpcy Bb3MOXKHOCTH 32 HAPACTBAHE HA CTOMHOCTTA Ha
HHBECTHIIMUTE, PEAAM3MPAHE Ha IIOAOKHTEAHH (DHHAHCOBH PE3YATATH M KOHTPOAMpPAHE HA DHCKA,
CBbP3aH C IPHTCKABAHHTE M OTAABAHM IIOA HAEM HEABIDKMMH HMMOTH (OCHOBHO HHAYCTPHAAHH
HAOIH), cODCTBEHOCT Ha APYKeCTBOTO.

MapkeTHHIOB IAQH - IIEACBH CETMEHTH, CTpaTermsa 3a oOXBaaHe HA ma3apa, DAAH HA

npoAaxOuTe, AHCTPHOYIUA B pexAaMa

MapkeTHHTOBUAT IIAAH Ha ,, XuMcHA0 bearapua” AA mpeasmxaa:

> M3TpaXAaHe Ha IIAOCTHATA pPeKAaMHa M PR IIOAWTHKZ Ha ADYKECTBOTO, KATO YACT OT
MapKETHHTOBHA MHKC;

>  KOHKYPETHH LIeHH ChOBPA3eHH € [Ta3aPHHUTE YCAOBHS,

» IOAABPIKAHE U OIITUMH3HMPAHE HA KOHTAKTHTE C KAMEHTHTE Ha APYKECTBOTO;

> aKypaTHOCT Ha M3BBPIIBaHKTE OT ,,XuMcH26 Boarapus” AA ycayry;

>  NONyASpU3HpaHe Ha CAEKTPOHHATA CTPAHHUIIA Ha APYKECTBOTO;
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» yBeAWYaBaHE Ha I3aDHMA AfAA HAa APYXKECTBOTO B CEKTOPA HA OTAABAHE IIOA HA€M Ha
MHAYCTPHAAHH ITAOIIH .

Crpareruara Ha APYXKECTBOTO 33 OOXBAIllAHE Ha MMa3aPpa TPEABIDKAA W BKAIOUBAHE HA HOBH

AMCTPUOYIIAOHHH KaHAAW (€BEHTYAAHO 32 ACHHOCTHTE H3BBH OTAABAHETO IIOA HAEM).

Oprasm3anua u yopaBAeHne
C mea 1moaAobpsBaHe Ha OPTAHHU3ALMSATA IIE Ce CHOAFOAABAT BCHYKH BHTPEITHOMHPMEHH IPOIECH B
KOMITAHHATA.

HaBecTunzn

B GpaAeme mopasm xapakrepa Ha AeHHOCTTa Ha ,,XwMcHaO DBoarapma” AA roasma wact ot
HHBECTHILIMHUTEC HA APY)KCCTBOTO Iie ca CB'bPBaHI/I C OYaxkBaHaTa OCHOBHA ACﬁHOCT: OTAABAHE ITIOA HACM
HA CKA2AOBH IIOMEIIEHHA, AOTHCTHYIHI JCAYTH, CKAFOUBAaHE HA AOTOBODH 32 HAEM, YIPABACHHE H
npoAa>K6a HAa HEABIDKIIME HMOTH U AP. EAHA OT OCHOBHHTE LIEAH Ha IIARHHPAHITE HHBECTHIIHOHHHI
PasxoAH € OGHOBsBaHE U ITOAABPIKAHE HA MATEPHAAHO TEXHIYECKATa 6a3a.

IV. Hayusou3cAaeAOBaTeACKa U PAa3BOMHA AeHOCT

»XruMcHA0 Bparapua® AA He OCBINECTBSABA HAYIHOM3CAEAOBATEACKA H PA3BOHHA ACHHOCT.

V. Uudopmauns uspckana mo peaa Ha YA, 1874 u 247 ot T»proscku 3akoH

ITpes 2020 r. Apy»xecTBOTO He € TPHACOHBAAO H IPEXBBPASAO COOCTBEHH AKIIMHM.

»XuMCHAO BoATapua“ AA mMa eAHOCTENEHHA CHCTEMA Ha yOpabaeHHe. KbM HacTofIIms MOMEHT
ApykecTBOTO ce IIpeAcTaBAfBa | yrpaBasBa oT CbBeT Ha AMPEKTOPHTE B CHCTaB:

Vipeanna Beaesa Paxuepa — IIpeacesatea ma CA
Mapuo Paskos AoiikoB — Yaer ma CA
Mapruu Cedepuros [Tsparos — Uaen ma CA

ApyxectBoTo ce mpeacraBagsa oT Maprun Cedepunos ITepeanos — MsmearuTesen Aupekrop.

ITpeAceaateanT u uaeHoBere Ha CbBera Ha AMPEKTOPHTE He NPHTEXKABAT aKIMHM OT KAIIMTAAA Ha
»XrMcHAO Bparapua® AA KbM HaCTOAIIHA MOMEHT.

YaeHoBere Ha YIIPABHTEAHHS CBBET HA APYKECTBOTO MOTAT Ad IPHAOOGHBAT CBOGOAHO aKIIHH OT
KaIuTaA2 Ha APy)XecTBOTO Ha PETYAHMPAH Ia3ap Ha (PMHAHCOBM MHCTPYMEHTH IIPH CIIa3BaHE Ha
pasmopeAGuTe Ha 3aKOHA CpeIIy Ia3apHUTE 3A0YIIOTPeOH ¢ (PUHAHCOBH MHCTPYMEHTH M 3aKOHA 32
OyOAHYHOTO IPEAAATAHE HA ITEHHH KHEDKA.

Yuacrame Ha dAeHOBeTe HA2 CbBeTa Ha AHPEKTOPHTE B TBPIrOBCKH APYIKECTBA KATO
HEOrPAHHYCHO OTTOBOPHH CBHAPYIKHHOMW, IPHTEKABAHETO HA IOBede or 25 Ha cTO OT
KAOHUTAAA HA APYTO APY>KECTBO, KAKTO B YIACTHETO UM B YIPABACHHETO HA ADYTH APY>KeCTBa
WA KOOIEPANNHA KaTO IPOKYPHACTH, YIPABATCAR HAH YACHOBE HA ChBETH:
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HBeanmna Beaesa Paxnesa —Ilpeacesarea Ha ChBeTa HA AMDEKTOPHATE

YuacTae KaTO HEOTPAHAYCHO OTTOBOPEH ChAPY’KHHK — HeE YIaCTBa
Yuaacrae (moBede oT 25 HA CTO) B KAIUTAAA HA APDYTH APY?KECTBA — HE YIACTBA
VYuacrae B yupaBETeAHUTe H HAA30PHH OPraHH HA APYTH APY’KECTBA MAHM KOOIEpamum
KATO HPOKYPHCTH, YIPABATECAH HAM YACHOBE HA CHBETH:
»HaBecta koHCyAT” EOOA — VrpasuTea

Mapumo PasxoB Aoiiko —usen Ha ChBeTa Ha AMpEKTOpATE

Yyacrae KaTo HEOIPAHAYECHO OTTOBOPEH CHAPY)KHHK — HE YIaCTBA

VYuacrme (moBede OT 25 Ha CT0) B KAIATAAA HA APYTH APY>KE€CTBA — HE yIaCTB2

Yuacrae B ynpaBATEAHATE W HAASODHE OPTaHEM HA APYTH APY’KECTBA AW KOONEpPAXHH
KATO HPOKYPHCTH, YIPABATEAN HAH YACHOBE HA CHBETH:

,»Barpom® AA — uaen Ha CbhBeTa Ha AMPEKTOPHUTE M U3IThAHHTEAEH AMPEKTOP

WA 20 OOA — Vopasmrea

Mapraa Cedrepunon ITeppanoe —usen Ha ChBeTa HA AUpeKTOpHETE H M3mbARATEACH
€KTO

VuacTEe KaTO HEOrPAHAYECHO OTTOBOPEH ChAPYIKHHK — HE yJacTBa

Yuacrme (moBede OT 25 Ha CT0) B KATATAAA HA ADYTH APY2KE€CTBA — HE yIaCTBA

Yuacrae B yIpaBHTEAHHTEe B HAASODHH OPTaHH HA APYTH APY’KECTBA HAW KOOHEPAmHH
KA4TO IPOKYPHCTH, YIPABATEAN HAH JACHOBE HA CHBETH:

Excuepr Caab OOA, — Vipasutea
Bapna Hcreiire MeruasvsaT EOOA — Vipasurea
Maxpur 2003 EOOA - VopasuTea

Caeaxu mo 4A. 2406 ot Thprosckms 3axkon

[Tpes 2020 r. ApyecTBOTO HE € CKAIOYBAAO AOTOBOPH C JAEHOBETE Ha CHBETHTE HAW CBBP3AHH C
TAX AW, KOMTO M3AM3AT H3BBH OOMYAHHATA ACHHOCT H2 APYKECTBOTO HMAM CBIIECTBEHO CE
OTKAOHSBAT OT IA32aPHUTE YCAOBHA.

Haamume Ha KAOHOBE HA OpeAOpHATHETO

»XumcHaO Bparapua® AA HaMa CBOM KAOHOBE Ha TEPHTOPHATA Ha CTPAHATA.
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VI. M3IIOA3BAHHM OT TIPEAITPUATHUETO &®HNHAHCOBU
NHCTPYMEHTWU

barancosmre cro#ftHocTH Ha (bI/IHaHCOBI/ITC AKTHBH H ITIaCHBH Ha AP}DKCCTBOTO MOTraT Aa 6’I)AaT
IIPEACTABEHH B CACAHHTE KATCTOPIIH:

duHAHCOBH AKTHBH 2020 2019
Iloacaenue
‘000 as. ‘000 am.
T'BProBCKH M APYTH B3€MAHHS 11 24 983 24 054
IIpeaocraBenn 3aemu 10 35 687 35118
Bsemanma o cBbp3aHM AHIla 27 3047 2990
ITapu 1 mapwanm exBUBAACHTH 12 18 14
ABATOBH HHCTPYMEHTH IO AMOPTH3HPAHA CTOHHOCT 63 735 62 176
PuraHCOBH NACHBH 2020 2019
Iloacuenue .
000 am. ‘000 as.
PHHAHCOBH IIACHBH, OTYNTAHH II0 AMOPTH3HPAHA
CTOMHOCT
TBPrOBCKY K APYTH 33ABAXKEHUA 16 20 672 20789
3aABAXKECHHA KbM CBBP3aHH AHIA 27 445 36

21117 20 825

1.1leAn ¥ IOAMTHKA HA PHKOBOACTBOTO IO OTHOIICHUE YIPABACHHEE HA PHCKA

ApPYXECTBOTO € H3AOKEHO HA PASAMYHH BHAOBE PHCKOBE IO OTHOINCHNE HA (DHHAHCOBHTE CH
urCTpyMenTH. Hafi-3HaumMuTe (DUHAHCOBHM PHCKOBE, Ha KOHTO € H3AOXKEHO APYXECTBOTO ca
I1232PeH PHUCK, KPEAMTEH PHCK M AMKBHACH PHCK.

Vrpasaenwero Ha pucka Ha APYKECTBOTO CE OCBIMECTBABA OT LIEHTPAAHATA AAMAHHCTDAIIUA HA
ApyxecTBOTO B CHTpyAHIHECTBO ChC ChBeTa Ha AupekTopHTe. [IpHOpHTET Ha PBKOBOACTBOTO € Aa
OCHUTIYPH KPATKOCPOYHHTE M CPEAHO CPOYHH ITAPDHYHH IOTOITH, KATO HAMAAW H3AATAHETO CH Ha
¢pumancoBu mazapu. ABATOCPOYHHTE (DHHAHCOBH HHBECTHIMH CE€ VIPABAABAT, TAKA Y€ A2 HMAT
ABATOCPOYHA BB3BPAIIAEMOCT.

Apy)KeCTBOTo HE C€ 3AHMMABA AKTUBHO C ThPIYBAHETO Ha q)HHaHCOBI/I AKTHBY 32 CIIEKYAATHBHH ITEAH,
HHATO ITbK H3A2B4 OIIIHH.

2. Excnosanmmn Ha ApPy>KeCTBOTO IO OCHOBHHATE BHAOBE (PHHAHCOB PHCK
OcuoBHETE BHAOBE (DHHAHCOB PHCK, Ha KOMTO APYXECTBOTO € H3AOKEHO Ca KPEAHTH H AHKBHAECH.
ApyXecTBOTO HE € H3AOKEHO Ha IIEHOBH DHCK, IIOPAAW AHIICATA Ha THPIYeMH (DUHAHCOBH

HHCTPYMCHTH, OLICHABAHI IO CIIPABEAAWIBA CTOMHOCT.

2.1. KpeawnTen prck
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H3aaranero Ha APykeCTBOTO Ha KPEAUTEH PHCK € OTPaHIMYEHO AO PasMepa Ha 62AaHCOBaTA CTOMHOCT
Ha (PUHAHCOBMTE AKTUBH, IPU3HATH B KPAf HA OTYETHUA IIEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:

2020 2019
‘000 as. ‘000 am.

I'pymu ¢prHaHCOBH aKTHBH — GaAaHCOBH CTOHHOCTH!
T'BproBecku 1 APYTH B3eMAHHA 24 983 24 054
INpeaocrasenn saemu 35 687 35118
Baemanna ot ceppsanm anma 3047 2990
IMapy m TapuYHE EKBHBAACHTH 18 14
Basancosa croiimocTt 63 735 62176

APY)KCCTBOTO PEAOBHO CAEAH 32 HEH3IIPAHCHHETO HA 3aABAXCHHATA HA CBOM KAWCHTH H Apyru
KOHTPaI‘CHTI/I, YCTAHOBCHH MHAHBHUAYAAHO HAH HA I'PYHI/I, W MU3ITOA3BA Ta3H I/IH(bOpMaI_II/IH 34 KOHTPOA
Ha KpeAuTHHA puck. Koraro pasxoanTe He ca IpexaAe€HO BHCOKH, ce HabaBAT M M3IIOASBAT AAHHH 32
KpECARTEH peﬁTI/IHT OT BPHIIHHM HM3TOYHHIIH H q)I/IHaHCOBI/I OTYCTH Ha KAHCHTHTEC H APYI‘I/ITC
xouTparenTH. [ToanTrka Ha APyKeCTBOTO € A2 H3BBPINBA TPAH3AKIILK CaMO C KOHTPAIE€HTH ¢ AOGBD
KPEAUTEH PEITHHT. PovroBOACTBOTO Ha Apy)KCCTBOTo CYHMT2, Y€ BCHYKH TOPECIIOMEHATH q)HHaHCOBH
aKTHBY, KOUTO HE Ca OMAM ODe3IeHABAHH HAM Ca C HACTBIIHA IIAAEX IPE3 IPEACTABEHHTE OTIETHH
IIEPHOAHM, Ca (DMHAHCOBH aKTHBH C BHCOKA KPEAHMTHA OIIE€HKA.

Apy)KecTBOTo HE € IPEAOCTABIAO (bHHaHCOBHTe CH aKTHUBH KaTO 0De3ImedeHe IO APYTHL CAEAKH.

Ilo orHOMIEHME Ha THPTOBCKHTE M APYIHM B3€MaHHWA Apy)KCCTBOTO HE € U3AOXKCHO HA 3HAYHTEAEH
KPEAHUTEH DHMCK KbM OTACAHH KOHTPATEHTH, KOHTO HMaT CXOAHH XaPaKTCPI/ICTI/IKI/I. Ha 6aszara Ha
HUCTOPHYECCKH ITOKA3aTCAU, PPKOBOACTBOTO CYUTA, Y€ KPCAHTHATA OLICHKA HA ThPIrOBCKH B3€MaHUI,
KOMTO HEC Ca C M3TCKDA ITAACK, € A06Pa.

KpeAuTHusr pPHCK OTHOCHO MApH W TAPWYHHM EKBHBAACHTH, CPEACTBA Ha I[APHYHMA I1a3ap,
HeobesrreueHH OOAMTAITNY 1 ACPHBATHBHY (DHHAHCOBH MHCTPYMEHTH C€ CIHTA 34 HECHIIECTBEH, Thil
KATO KOHTPAareHTHTE ca GaHKH C AOOpa PENyTAIMA U BUCOKA BHHIIHA OICHK2 HA KPEAUTHUSA PEHTHHT.

2.2. AvkBpAeH prIcK

AMKBUAHHAT PHCK IPEACTABAABA PHCKBT APYXKECTBOTO A2 HE MOXKE A2 IIOTACH CBOMTE 3aABAKEHMA.
ApyKecTBOTO IOCpEIla HYKAUTE CH OT AHMKBHAHH CPEACTBA, KATO BHHMATEAHO CACAM TIAAIIAHHATA
IO TIOTACHTEAHHTE IAAHOBE HA ABATOCPOUHHTE (DHMHAHCOBH 3aABAXKEHHS, KAKIO H BXOAMIIUTE H
HM3XOAAIH IAPHYHH ITOTOITH, BH3HHKBAIITH B XOAA Ha OIIEPaTHBHATA AeHHOCT. HyskAHTE OT AMKBHAHH
CPEACTBA CE CAEAAT 32 PaSAMYHH BPEMEBH IIEPHOAH - EKCAHEBHO M ©KECEAMHYIHO, KAKTO H Ha Oasara
Ha 30-AHeBHEM NporHO3H. HYXKAMTE OT AMKBHAHHE CPEACTBA B ABATOCPOYEH ITAAH - 32 Iteproan ot 180
u 360 Amm, ce ompeaeasT meceuro. HyxAmTe OT mapudHm CPEeACTBa ce CPABHABAT CHC 32€MUTE HA
PA3MOAOXKEHHE, 33 A2 ODAAT JCTAHOBEHH M3AMIIIBIIN MAM AehHimTd. TO3H aHAAM3 OIIPEAEAS AAAR
32€MHUTE HA PA3TIOAOKEHHE ITIE C2 AOCTATHYHH, 32 Ad TTOKPHAT HYKAHMTE Ha APYKECTBOTO 32 IIEPHOAA.

ApyxecTBOTO ABpKH ITapH B GPOI, 33 A2 ITOCPEIa AMKBHAHHTE CH HYXAH 34 IIEpHOAH A0 30 AHM.
CpeAcTBa 33 ADATOCDOYHHTE AMKBHAHH HYXAHM CE€ OCHTYPABAT YPE3 3aCMU B CHOTBETHHA PasMep K
mpoAak62a Ha AbATOCPOYHH (DHHAHCOBH aKTHBH.
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KoM 31 aexemspm 2020 1. masexwTe Ha AOTOBOPHHTE 3aAbAXKEHHA Ha APYyXKecTBOTO (ChABDXKALIH
AMXBEHH IIAAIIAHUA, KBAETO € IIPHAOXKHMO) ca OOODIIIEHH, KAKTO CACABA:

Texymm
31 pexemspm 2020 . Ao 6 mecena  MEHAY 611 12
Mecena
‘000 Az, ‘000 aB.
‘TBPrOBCKH M APYTH 3aABAYKCHHS 143 20 530
3aABAKEHHA KBM CBBP3aHE ANIA 1 444
O6mmo 144 20 974

B IIPCAXOAHUA OTYCTEH IICPHOA ITAACIKHTE Ha AOTOBOPHHTE 32ADBAXKEHIIA HA APY)KCCTBOTO ca

0DODIIEHH, KAKTO CAEABA:

Texymm
31 pexemBpn 2019 r. Ao 6 mecerta  Mexxay 6 m 12
Mecena
‘000 as. ‘000 as.
T'BPTOBCKE U APYTH 32ABAKEHHA 148 20 641
32ABANKEHHA KbM CBBP3AHH AHIA 1 35
Ob6mo 149 20 676

CTOfIHOCTPITC, OIIOBECTEHK B TO3H 4HAAV3 Ha IIAACKHTEC HA 3aABAKCHHITA, IIPEACTABAABAT
HEAHCKOHTHPAHHTEC IIApHYHHN IIOTOIHM IIO AOI‘OBOPHTC, KOHUTO MOTraT Aa ce€ pasAm4aBaT OT
5aAAHCOBHTE CTOHMHOCTH HA 3AABAKCHUATA KbM OTYETHATA AATA.

b: Mudopmanusa mo ya. 1001, aa.7 u 8 ot 3TITIIIK

I. M3reAHeHHE HA IPOrpaMarta 3a IPHAAraHe Ha MEXKAVHAPOAHO IPU3HATUTE
CTAHAAPTH 32 AOGPO KOPIOPATHBHO YIIDABACHHE

»XmmcHab Brarapua® AA e mspabotrao u mpueao [Iporpama 3a A06pO KOPIIOPATHBHO YIIPaBAECHHE
( mapuwaanma mo-aoay Ilporpamara), ¢ XofTo AekAapupa, de Ine ce cboOpassBa M INe IpHAAra
OCHOBHUTE IIPHHITHIINA 1 AOGPI/I IIPaKTHKA HA KOPHOPaTI/IBHO YIIpaBACHEE.

ITpes 2020 r. AeftHOCTTA Ha APYKECTBOTO € OMAA B CHOTBETCTBHE C LieAnTe Ha [Iporpamata u chiioTo
ITOCAEAOBATEAHO € ITPMAATAAO MPHUHIIMIINTE Ha AOOPO KOPIIOPATHBHO YIPABACHHE B HAKOAKO
HACOKH, KATO II0 TO3H HAYHH CE € CTPEMAAO A2 OCHUTYPABA AOCTATBYHO HAAEKAHA 3AII[UT4 HA IIPABATA
HA BCEKH CAHH OT aKIIMOHEPHTE CH.

YaecHaBane m HachPUYaBaHE HA e(heKTHBHOT THE HA BCUYKH AKIIHOHEDH B pafoTara

ga O6moTo cxlpanna Ha AKNMAEOHEDHATE
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Ilpu mpoBeAeHHTE Ipe3 TOAMHATA OGIIH CHOPaHUs € CIIA3eH PEAA 1 IIPOLEAYPATA ITO CBUKBAHMATA U
TPOBEXAAHIATA MM CBIAACHO M3HCKBAHHATA HA 3aKOHA U B CHOTBETCTBHE C IPABHAATA, 32A€THAAM B
[Tporpamara. AKIIHOHEpPHTE Ca PA3IIOAATAAH C AOCTATHYHA M HABPEMEHHA HH(OPMAIIHA OTHOCHO
AAT4ATa, MACTOTO M AHEBHMS PeA Ha obmure cbOpaHHA, KAKTO M C ITbAHA HHGMOPMAIHMA 32
0BCHKAAHUTE BHIIPOCH Ha TE3H ChOPaHMA — MATEPHAAHTE 32 OBITOTO CHOparme ca OBUIO AOCTBITHK
B Kommcnsra o durancos Haazop, Bearapeka horaosa 6opca u caMOTO APYXKECTBO BEAHATA CAEA
nybaukyBane Ha IokaHata 3a OOmoTo chbpanume. AKIMOHEPHTE CBOEBPEMEHHO ca Omam
yBEAOMSBAHY 32 IPABMAATA, BKAIOYHTEAHO H IPOILIEAYPATA IIO TAACYBaHE Ha obImTE CHOpaHus — B
MmoKaHaTa 32 ODINOTO CHOpPaHHE BHHATH Ce IIOCOYBAT, AMIIATA HMMAITH IpaBo Ha raac B ObmroTo
cubpanue. BbB BCAka mOkaHa 3a OO0 CcHOpaHHE, VYIIPaBUTEAHHAT CbBET 33ABAXKHTCAHO €
uH(pOPMHIPAA 2AKIMOHEPHUTE, Y€ T€ PASIIOAATAT C Bb3MOKHOCT A2 AEAETHPAT Ha APYTH AHIIA IIPaBOTO
cu Ha yaactae B O6mo cubpaye Ha AKITMOHEPHUTE IOCPEACTBOM HHCTHTYT2 Ha JITbAHOMOIIIABAHETO
IIPH CITa3BaHE HA M3MCKBAHUATA Ha 3IITILIK.

Ha 3acepanmsra ma OOmoTo cbhOpaHuMe BHHATM CE PA3fACHABAT IPOIEAYPHTE IIO IIPHEMAaHE Ha
pelneHnss — KBOPYM 3a IPOBEXAAHE Ha ChOpaHWe, HEOOXOANMO MHOSHHCTBO 32 IIPHEMaHE Ha
pemenns u T.H. Ha BCEkH akI[HOHED € OPEAOCTABAHA BB3MOXKHOCT A2 32A2B2 BBIIPOCH ITO AHEBHHA
peA Ha cpOpaHHeTO, 4 UAeHOBeTe HAa YIIPaBHTEAHHA CHBET CA AABAAM TOYHH M H3YEPIIATEAHH
OTTOBOPH IO CBIIECTBO OTHOCHO HKOHOMHYECKOTO ¥ (DHHAHCOBOTO CBCTOAHHE Ha ,,XWMCHAO
Buarapua™ AA, AOpH U A2 He ca CBBP3aHH C AHEBHUA PEA.

3a Bcako saceaanme Ha OOmioTo chOpaHHMe Ce BOAH IIPOTOKOA, B KOMTO CE IOCOYBAT MACTOTO U
BpEMETO Ha IIPOBEKAAHE HA 3ACCAAHHETO; MMCHATA HA IPEACEAATEAS M CEKPETAPs, KAaKTO H HA
npeBponTeAUTe Ha TAACOBETE IIPH TAACYBAHE; IPUCHCTBHETO HA YIIPAaBHTEAHUA CHBET, KAKTO H HA
AWIIATA, KOUTO HE Ca AKI(HOHEPH; HAIPABEHWTE IIPEAAOKCHHS IIO CBINECTBO; IIPOBEACHHTE
TAQCYBaHHSL M PE3YATATHTE OT TAX; HAIPABEHWTE Bb3paKeHHA [IPOTOKOABT ce moAmmcBa OT
IpeAceAaTeAs, cekperapa u mpebpouTeanTe Ha TaacoBere Ha OOmoTo cpOpaHme M KbM HETO Ce
npubaBs CIMCHK HA IPHCHCTBALNMTE AKIIHMOHEPH MAM HA TEXHHTE ITPEACTABUTEAM M Ha Opos Ha
NPHTEXABAHUTE AW IIPEACTABAABAHH AKITMH M AOKYMEHTHTE, CBbP3aHHU C HETOBOTO CBHKBAHE.

[TPOTOKOAHTE B IPUAOKEHHATA KBM THX CE CHXPAHABAT OT APYKECTBOTO HAN-MAAKO 5 TOAVHH X IIPH
ITOMCKBAHE T€ MOTAT A2 B'BAAT IPEAOCTaBEHH OT AHMPEKTOpA 33 BPB3KH C HHBECTUTOPHTE Ha BCEKH
axrmonep. HeroBo e 1 3aAbAKEHHETO Aa TH H3IIPATH B CPOK OT 3 pabOTHH AHM OT IIPOBEKAAHETO Ha
O6moro cxbpannme Ha akumoHepuTe Ha Komucusra 3a duHarCOB Haa30p 1 Ha Bparapcka doraosa

Gopca — Codpua AA,

> Ogngyp}mane HA HAACHKAHA 3AIMATA HA NDABATA HA MHAHOPDHATADHHATE JAKIMAOHCDH,
HACHPYABAHEC W MOATIOMAraHeTO UM NP VIIDAKHABAHETO HA TAACOBETEC HM

Bcuykn aKIMOHEPH €A MMAAH OE3ITAATEH AOCTBII AO MATEPHAAUTE 32 O6imoTo cpOpaHMe, KaKTO H
LPH ITOKCKBAHE MOTAT A2 ITOAYYABAT M OE3IIAATHO KOMHE OT IPoTOokoAa Ha ObrmoTto cpbparme. Ha
BCEKH aKITMOHEP, KOMTO € IOKEAZA Ad IIOAYIH IOAPOOHA MH(POPMALHS OTHOCHO BBIIPOCH, CBBP32HH
C AeHtHOCTTa Ha APyXecTBOTO, (PHHAHCOBHTE My PE3YATATH MAM MKOHOMHYECKH MOKA3aTEAH, TAKABA
e 6uAa IpeAOCTaBAHA OT AMPEKTOpa 32 BPB3KH C HHBECTHTOPHTE. 10 € yBEAOMABAA CBOEBPEMEHHO
BCekH 3amHTepecyBaH OTHOCHO perrermeto Ha OCA 32 pasnpeAeAsHe MAM HEPA3IPEACAAHE Ha
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AMBHACHT, KAKTO U € paSHCHﬂBaA IIPHUHITMITHATA HPOL[CAYPB. 32 M3ITAAIITAHC HA AUBUACHTHTC, KAKTO H
3AKOHOBUTE U3NCKBAHWA OTHOCHO YIIPAKHABAHCTO HA TOBA IIPaBO Ha AKITMOHCPA.

Bcexu HHBECTHTOP MOXKe A IIPHAOOHBA HEOTPaHIIEH Opoit axituy Ha APYKeCTBOTO OT PETYAUPAHUSA
IT1a3ap Ha IICHHH KHIKA IIOCPEACTBOM CHCTeMaTa 3a Thprosus Ha Bparapcka donaosa 6opca - Codus
AA. AupexTopBT 32 BPB3KH C MHBECTHTOPHTE € IIPEAOCTABAA MH(OPMAITHA Ha 3aWHTEPECYBAHUTE
AMIIA, KAKTO OTHOCHO MEXaHHM3Ma M OPraHH3aIINATa Ha OOPCOBATA THPTOBHSA, TAKa H 32 HEOOXOAMMUTE
AOKYMEHTH, C KOHTO CACABA Ad Ce CHAOAM BCEKH E€AMH aKITHOHEP Ha APYXKECTBOTO, 32 A2 MOXKE A2
YOP2:KHsABA BAAMAHO CBOHTE IIP2Ba ITO aKITHH, KOUTO € 3aKyIHA.

VOpaBuTeAHHAT CHBET € MPEAOCTABAA IIEPHOANIHO HeoOxoAuMaTa MHAOPMAIIUA 32 ACHHOCTTA H2
ApPyXecTBOTO, AKTyAAHH AAHHY 32 (DMHAHCOBOTO My M MKOHOMHYECKO CBHCTOSHUE, KAKTO U BCAKA
Apyra uE(pOPMALIIS, KOATO OH CIIOMOTHAAA 32 ITPABMAHATA UM OPHEHTAIIMA M B3EMAHE HA DENICHHE.
ToBa € CTaBaAO IIOCPEACTBOM MHTETPHPAHATA CHCTEMA 3a paskpuBane Ha mHpopMmarma X3 News .
IIpu ocblnecTBABaHe Ha ACHHOCTTA CH IIPE3 TOAMHATA, YACHOBETE HA YIIPABHTEAHHS CBBET Ca
HM3ITHAHSIBAAU 33ABAXKEHMATA CH C IPYDKaTa Ha AODPHS TBPIOBEIl II0 HAYHH, KOHTO OOOCHOBAHO
CUmTAaT, Y€ ca OHAW B MHTEPEC Ha BCHYKH AKITMOHEPH Ha APYKECTBOTO M KATO €A IOA3BAAHM CaMO
nHpOpMaLKA, 32 KOATO ODOCHOBAHO CYHTAT, Y€ € AOCTOBEPHA M ITbAHA, KAKTO H A2 IPOABABAT
AosAHOCT KM ApyxectBoro mo cMuchaa Ha 3ITTILIK.

» Coaizpase Ha 3aABAKCHHATA OTHOCHO OPEAOCTABAHECTO W PAINPOCTPAHECHWETO HA
HHOOPMANHAA OTHOCHO €CTBOTO

TOYHOTO B HABPEMEHHO PA3KPHBAHE Ha MH(OPMAIIHA € CTIOMOTHAAO A2 CE TAPAHTHPA PABEH AOCTBIT
A0 mH(OpPMALMATA 32 BCHYKM 3aMHTEPECYBAHH AHMIIa, KOETO ITHK OT CBOS CTpaHa Crrocobcrsa 3a
TOBHINABAHE AOBEPHETO HA AKITHOHEPHTE, KAKTO H 32 IPHBAMYAHE Ha HOBH KaTUTaAH. B To3m cMuchA
ApyxecIBoTo € IPaBHAO CAEAHOTO:

ITepuoAEYHO HIPEAOCTABAHE HA peryampana wrgopmanma OTHOCHO (HHAHCOBOTO M
HMKOHOMUYECKO ChCTOSHHME Ha ApPYkKecTBOTO mpeA Kommcmara mo dommancos maazop m Brarapcka
¢domAoBa Gopca IpH ChasBaHe Ha HOPMATHBHOYCTAHOBEHHTE HM3HMCKBAHHA 32 HEOOXOAMMOTO
chAbpKaHMe U (OPMa 3a IPEACTABAHE Ha Tasw uHGoOpMarma. Tyk ce BKAIOUBAT IIPEACTABAHE Ha
rOAHIIeH (PHHAHCOB OT4eT Ha ApPyxecTBOTO B Cpok A0 90 AHH OT 3aBBPIIBAHE HA OTIETHATA
¢puHAHCOBA TOAMHA, HA TOAHIIEH KOHCOAMAHPaH oTdeT Ha ApyxectBoro B cpok ao 180 amm or
3aBBbPIIBAHE HA OTIETHATA (DMHAHCOBA TOAWHA, HA MEXXAUHEH ¢uHAHCOB OT4eT B cpok A0 30 AHH OT
Kpas Ha BCAKO OTIETHO TPHMECEUHE, KAKTO U Ha HH(OPMAIMsi OTHOCHO HACTBIHAMTE IPE3 TOBA
TpEMeceune OOCTOATEACTBA, KOMTO OKA3BAT BAMSHIE BHPXY IIEHATA Ha AKIKHTE Ha APYXeCTBOTO, Ha
MEKAUHEH KOHCOAMAMPAH (PMHAHCOB OTYeT B CPOK A0 60 AHM OT Kpad Ha BCAKO OTYETHO
TPHMECEYHE.

OcurypsaBane Ha AOCTBI A0 (DHHAHCOBHTE OTUETH HA APYKECTBOTO H APYTaTa HEPHOAHUYHO
IIPEACTABAHA HMH(POPMAIMS 32 BCHYKH AKIIMOHEPH U 3aMHTEPECYBaHM AHMIA dUpe3 AmMpexTopa 3a
BPB3KH C HHBECTHTOPHTE.
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PaskpuBane Ha mEnumAcHETEA mE(popManma Ha Komucuara mo dpumancos Has3op u bwarapcka
¢douAoBa Gopca upes AupexTopa 3a BPB3KH C HHBECTHTOPHTE, KOUTO A IPABAT IIYOAMTHO AOCTOAHIE
CHOTBETHO Upe3 GopcoBus DIOACTHH 1 IyOAMYHUA PETUCTDP, BOACH 0T KoMmucusTa.

OcbmecTBABaHE HA KOHTPOA OT CTPaHa Ha YIIPaBUTEAHHA CHBET BBPXY ACHHOCTTa Ha ABpeKTopa
33 BPB3Ka C MHBECTHTOPHTE C OTA€A KOPEKTHOTO PasKpHBaHe Ha HH(OPMAIMA M OCHIYPABAHE Ha
[IPO3PAYHOCT OTHOCHO ACHHOCTTA Ha APYXKecTBOTO.

» Coazpade HA2 DPABHEAATA 32 OCHIIECTBABAHE HA HE3ABHCAM (VMHAHCOB OAHT
Toammans uHAMBHAYaAeH (puHaacoB ordeT 32 2020 I. € OAUTHPaH OT OAMTOPCKOTO APYKECTBO,
n36paro ot O61oTO CHOpPaHKEe HA AKITMOHEPHTE ITO TPEAAOKEHHE HA aKITHOHED.

II. AorbaBuTesHa MH(MopMarmsa (ITpusoxenne 10 xpM ya.32,a4.1,1.2 o1

Hapeaba Ne2

1. Nadopmanna, AaAeHA B CTOMHOCTHO M KOAHYECTBEHO HM3PA>KEHHE OTHOCHO
OpPEAOCTABEHATE YCAYTH W CTOKH, ¢ HOCOYBAHE HA TEXHUA AAA B IPHXOAUTE OT
OpPOA@KOH HAa €MHTEHTa KATO OAAO0 H DOPOMEHHTE, HACTBHIHAH MOpe3 OTIETHATA
¢umrancoBa roamna

W= 2020 2019
OCHOBHMU ITPHXOAU . 000am. | AmA-% 000a8. | AmA-Y%o
IIpuxOAH OT HaeMH 673 63.55 698 63.80
IIpuxoAn OT MpoARXKDa HA CTOKH 153 14.45 147 13.44
Apyru HpHxoAK 233 22.00 249 22.76
O6mo npuxoAn 1059 100.00 1094 100.00

2. Undopmanma OTHOCHO HNPHXOAMTE, PA3OPEACACHH OO OTACAHHTE KATEropmm
AeHHOCTH, BHTPENIHA H BHHINHA OAa3aPH, KAKTO M HHQOPMANHA 32 H3TOUYHHIHTE 32
OPEAOCTABAHETO HA YCAYTH C OTPa3ABAHE CTCHEHTA HA 3ABHCHMOCT IO OTHOINECHHE HA

BCEKH OTACACH HoTpeGuTeA.

. 2020 2019
CTPYKTYPA HA [IPUXOAUTE 000 AB. A% | 000aB. | Ama%
IIpugoan oT HaeMu 673 32.09 698 35.27
IlpmxoAn OT MOA2XKOA HA CTOKH 153 7.30 147 7.43
Apyri nprxoAn 233 11.11 249 12.58
Pesyarat ot npoaaxba Ha 330 15.74 ) )
MHBECTHITAN
DUHAHCOBH IPHXOAH 708 33.76 885 44.72
O6mo 2 097 100.00 1979 100.00
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2.1. IlpuxoAnTe OT HaeM Ha OTAABAHH COOCTBEHH HEABIDKMMM HMOTH 32 IIEpHOAa oT 1 Axyapu
2020 1. Ao 31 aexemspu 2020 r ca 673 xua. AB. u mpescTaBagsatr 32.09 % ot obimara crofiHoCcT Ha
IIPUXOAHTE.

ApyxectBoro mpuTexasa cobcrBeHu mEBecTHIOHHEM MMOTH B Codoma, Baaroesrpaa, Byprac u
Kazamapk. Hali-roasM AfA B IPHXOAZ MIMAT HEABIKHMHTE MMOTH, Hamuparmu ce B Tp.Codms, kato
moura 90% OT TAX TeHEePHPAT IPUXOAH.

2.2 [IpuxoAnTE OT THPIOBHA ChC CTOKH 32 Ireproaa o1 1 suyapm 2020 1. a0 31 Aexemspu 2020
. ca 153 xma. aB. u mpeacTaBasBaT 7.30 % oT obimmTe npoAaxOH 3a oT4eTHMA MepHOA. IIpes 2020-
T4 TOAMHZ IIPHXOAHWTE OT HPOAAKOA HA CTOKH C€ YBEAMYABAT M YCHAHAIA CA2 HACOYECHM Ta3H
TEHACHITHA A CC 3AITA3H.
APy ecTBOTO M3BBPIIIBA THPTOBHA ChC CTOKH — IOKYITKO-TIPOAAXKOA Ha aBTOMOOHAHY TYMH.
OBeMbT Ha IIPOALKOHTE € B IPAKA 3ABUCAMOCT OT MaKPO-HKOHOMEYECKATA OOCTAHOBKA B CTPAHATA.

2.3. Apyrure nmpuxoan 3a mepuoaa ot 1 sayapu 2020 r. a0 31 aexkemspu 2020 1. ca 11.11 % ot
obIIaTa CTOMHOCT Ha IIPHXOAHTE.

2.4. GuHaHCOBUTE ITPHUXOAH 34 OTYETHHSA IIEPHOA ca B pasmep Ha 708 xma.AB. man 33.76 % ot
o0IIIaTa CTOHHOCT Ha IIPHXOAHTE.
®uHAHCOBHUTE IIPHUXOAM IIPEACTABAABAT OCHOBHO AHXBM IIO OTIIYCHATH OT APY:KECTBOTO 3a€MH Ha
OBbATAPCKY FOPHAXYECKH AMIIA,TIPH PAaBHMINA Ha AuxBerms nmpouesT ot 2.0.

2.5 KarouoBn xamenTn Ha ApyxectBoTo, ¢ Haa 10% AfA B mpuxoauTe oT mpoaax6H ca:
- Ton crap BI' OOA — 19% AsiA B IPHXOAHTE OT IPOAKOH — HECBBP3aHO AHITE;
- HNIIKA EOOA — 21% AfiA B IPHXOAHUTE OT IPOAKOH — HECBBP3AHO AHIIE.

2.6. KarouoBu aAocTaBamIiy, kKouTo popmMupat Haa 10% oT AocTaBKHTE Ha CTOKHM 32 IIpenpoAaxba
ca:

- ITpmmexc EOOA — 57% AfiA B AOCTaBKHTE Ha CTOKH — HECBBP3aHO AMIIE;

- Awmana OOA — 22% AsiA B AOCTaBKHTE HA CTOKH — HECBBP3AHO AHIIE;

- Meausa Mea OOA — 17% AfiA B AOCTaBKHTE Ha CTOKH — HECBBP3aHO AHIE.

3. Nadopmanua 3a CKAIOYEHH TOAEMH CACAKH H TaKMBA OT CHLINECTBEHO 3HAYECHHE 3a
AECHHOCTTA Ha APY>KECTBOTO,

»XuMcH20 Dparapma® AA HAMA CKAIOYEHH TOAEMH CAEAKH 32 IIEPHOAA ITO CMUChAA Ha YA. 114, aa.l
ot 3IITTIIK.

Llsnaara ny6amdma HH(OPMALHA,3ACATAINIA ACHHOCTTA Ha ApPYKECTBOTO € NPEACTABeHa Ha
BHEMaHMeTO Ha KoMmucuaAra 32 (pMHAHCOB HaA30p, ,,brbarapcka dpomaosa Gopca-Codus” AA u
HMHBECTHILMOHHATA OOIIHOCT, KaTO MH(POPMAITHATA CE PasHPOCTPAHABA AO OOINECTBEHOCTTAa dUpes
nudopmarmonnaTa arenima X3News.

4. IadopManmsa OTHOCHO CACAKHATE, CKAIOUECHHI MEKAY EMATCHTA H CBBP3aHA ANIA

Cabp3anure AHITA Ha €CTBOTO BKAXOYBAT AKIIMOHEPH, ABIIICPHH €, NATHA, KAIOYOB
s >
YHPaBACHCKI/I HCPCOHEI.A nu APYI‘I/I ONHMCAHN IIO-AOAY . Axo He e H3PHMYHO YIIOMCHATO, TPaH3aKIIHHTE
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ChC CBBP3aHM AHIIA HC Ca HU3BPPIIBAHM IIPH CIIENTHAAHI YCAOBUA W HC Ca IIPCAOCTaBAHM AW

ITIOAYIaBAHI HHUKAKBH I‘aPaH]'_H/II/I.

Caeaxu c akmaoHEPH

2020 2019

‘000 A, ‘000 as.

ITpoaaxba ma AMA, cToku 1 ycAyrH 31 63

Iloxynxa Ha CTOKM M YCAYTH 8 13

IlpeaoctaBernn 3aemu: 97 -

IIpuxoau OT AMXBM ITO TPEAOCTABEHH 32EMH 4 9

Beprar: 3aeMu (238) (215)
CAeAxn ¢ ABINEPHE OPEANPHATHA

2020 2019

‘000 as. ‘000 as.

IIpoaaxba Ha CTOKH M YCAYTH 7 12

IIpepocraBenn 3aeMu 300 147

IloAyuenu 3aemu 410 35

CACAKH C KAFOYOB yIPABACHCKHA HEPCOHAA

KarogoBuAT yIpaBA€HCKH IIepCOHaA Ha ApYyXKeCTBOTO BKAXOYBA dAcHOBere Ha CbBera Ha
AMpeKTOpHTEe. BBb3HATpOXAEHHATA HA KAFIOYOBHA VIPABACHCKH IIEPCOHAA BKAFOYBAT CACAHUTE
pasxoAm:

2020 2019
‘000 aB. ‘000 aB.
Kpatkocpounn Bb3HATPLKACHUA:

3anaaru (68) (49)
Pa3sxoAH 32 COLIMAAHM OCHIYPOBKH (14) (10)
CayxebHH aBTOMOGHAH (6) (6)
00110 KPATKOCPOYHH Bh3HATPATKACHHA (88) (65)

CAeAKHE C IPEeAnPHATAA MOA HEOPAK KOHTPOA HA APYy’KeCTBOTO
2020 2019
‘000 as. ‘000 asB.
IlpesocTaBeHn 3aeMu - 205
ApxBu 10 IPEAOCTABEHH 38EMHE 5 11
Hsmaarenn saemu - (57)

5. Madopmanma 3a curdmrua m moxasaresm ¢ HeoOmdaeH 3a ,,XmMmcHA0 Boarapma® AA
xapaKTep, AMAIOHA ChIOCCTBCHO BAHAHHC B'pry Aeﬁnocrra My

TTpes 2020 r. mama cHOUTHS ¢ HCOOHYACH 32 EMUTECHTA XAPAKTEP, HMAIIY CHILECTBEHO BAUSHHIE
BBPXy ACHHOCTTA Ha EMHUTEHTA, OCBEH OIIOBECTCHHTE.
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6. adopmanma 3a CACAKH, BOACHE A3BBHGAAAHCOBO

»XuMcHAO Bparapua™ AA He ¢ H3BBPIIIBAAA CAEAKH, KOHTO A2 C€ BOAAT H3BBHOAAAHCOBO.

7. Uadopmanusa 3a AAAOBH YIACTHA HA EMATCHTA, 32 OCHOBHATE My HHBECTHIIAM B CTPAHATA
H Iy>k0HHA, KAKTO B MHBECTHIHA B AAAOBH NECHHHA KHV)KA M3BBbH HErOBATA HKOHOMHYECKA

rpyua u m3T0MHHANE/HaYMHA HA (hEHAHCHDaHe.

APY)KCCTBOTO M2 CACAHHTC HHBECTHIIHH B ABIIEDHHY IIPEAITDHATIIL

Crpana Ha
yupeAABaHE I
I/Il\ze o AT;ECPHOTO OCHOBHO 02;::::: 2020 af'?'zg 2019 23;9
OpeAnpuATHe MAECTO HA A ya yuacrme
ACHHOCT
‘000 as. % ‘000 as. %
Eampoum AA Boarapms Heasmicmar 22212 9646 22212 96.46
MMOTH
Bapmua Hcreiitc Heapmxumm
Mexzm et EOOA Boarapus oI 2200 100.00 2200 100.00
Xwumcnab Tomoaoso Heapmwxumu
EOOA brarapus o 1170 100.00
Excniepr Crab OOA Brearapus TeproBusa 459 50.00 459 50.00
M KAP EOOA Cxonme Makeaonus Teprosus 19 100.00 19 100.00
Maxpuu 2003 OOA bparapus Twprosus 3 52.00 3 52.00
24 893 26 063

8. Madopmanua 3a 3aemarte Ha ,,XumMcHA0 bbarapma* AA m AbIIepHETE My Apy’KecTBa 3a
2019 r.

KoM 31 aexemepu 2020 r. ApyxecTBOTO € IIPEAOCTABHAO 32€MH Ha THPTOBCKH KOHTPAreHTH C OOIII
pasmep 35 687 xua. . (2019 r.: 35 118 xma. AB.). Bepruku 3aemu ca TeKyImu cbC CPOK Ha ITOTACABaHE
A0 1 roauna. Auxserusar mporteHT ¢ 2,0%. IlpeasocraBennte 3aemu He ca obesnedeHy.

Kem 31 aexemBpr 2020 r. ApykectBoTo HaMa moaydenn 3aemu (2019 r.: 0 xua. AB.).

Kem 31 aexemspu 2020 r. apimeproTo apyxectBo M Kap EOOA Ckonme e 3aeMomoAydaTtea Io
CACAHHTE OAHKOBH KPEAUTH:

- PeBoaBupam kpeanT, peaocTabeH oT Harka CCB AD Skopje Branch, ¢ ocrarsuno saabAkeHHe
xbM 31.12.2020 r. 8 pasmep Ha 2 548 x11A.AB., OAMXBABAHO IPH 5% TOAMIIIHO 1 AaTa Ha masex 9.7.2021
r. KpeAanTsT ¢ HeoOe3IedeH U € IMPEAOCTABEH B MAKEAOHCKH ACHAPH.

- VluBecTHLIMOHEH KpeAWT, ITpeAaocTaBeH oT Oamka Komercijalna banka, ¢ ocraThuHO 33ABANKEHME
kpM 31.12.2020 1. B pasmep Ha 3 494 XHMA.AB., OAMXBABAHO IIPH 5% TOAMIIIHO M AaTa Ha IIAAEK
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10.3.2025 1. KpeauTsT € obesrieder ¢ HIIOTEKA BBPXY YACT OT MMOTHTE Ha ADYKECTBOTO M 33AO0T
BBPXY CTOKH, H € IIPEAOCTABEH B MAKCAOHCKH ACHAPH.

KoM 31 aexemspu 2020 r. apimepuoro Apyxectso Excrmepr Cmab OOA e 3aemomoaydaTes 1o
caepHUTE DAHKOBH M APYTH KPEAMTH:

- VuBectrmmonen kpeAnT, npeaoctaBed or IOpobank brvarapus AA ¢ AbAXMMA TA2BHHIIA KBbM
31.12.2020 r. B pasmep Ha 2 549 XHA.AB., OAMXBABAHA TOAHIITHO IIPH ITPOIIEHT He MO-MaABK OT 3.15%.
3aembT masexupa Ha 8.2.2029 r. u ¢ obesmeven ¢ HIoTeKa Ha HeABIDKMM MMOT Ha Excnepr Crab
OOA n ocobeH 3aA0r BbPXY HACTOAIIH H OBACIIM B3EMAHMA HA 3a€MOIIOAYYATEAS ITO CMETKH B
KPEAHTOPA.

9. UacdopManma 32 H3MOA3BAHETO HA CPEACTBATA OT H3BLPIICHA HOBA EMHCHA ICHHEH KHIKA
Ope3 OTIECTHHA IMEPHOA.

B pamxure Ha 2020 1. APyXeECTBOTO He € YBEANYABAAO AKIIMOHEPHMSA CH KAITHTAA.

10. Amaan3 HA CHOTHOIMEHAETO MEXKAY HOCTATHATHTE (DMHAHCOBH PE3YATATH,0TPA3CHH BHB
¢unancoBma orver 32 (PEMHAHCOBATA TOAWHA,H IO-PAHO HYOAWKYBAHH HPOrHO3HM 33 TE3H
pesyArarm.

[Tpes 2020 r. ,,Xemmcrab Boarapua® AA me € myOAMKYBaAO ITPOTHO3H 32 OYAKBAHUTE PE3YATATH.

11. Amaan3 7 OmeHKa Ha MOAHMTHKATA OTHOCHO YIPABACHHETO HA (PHHAHCOBHTE PECYPCH C
OCOYBAHE HA BH3MOXKHOCTHTE 32 OOCAY>KBAaHE HA 3AABAXKCHHAATA, CBCHTYAAHH 3ATAAXH H
MEPKH, KOMTO €MHTEHTHT € IPEAUPHEA HMAHM HPEACTOH Aa HOPEADPHEME C OTACA
OTCTPAHABAHETO MM

LleAnre B moAuTHKHTE Ha APYKECTBOTO 32 JIIPABAEHHE HA KAITUTAA2, KPEAUTEH PHCK M AUKBHACH
PHCK Ca OIHECaHH B IIOACHEHMATA KbM TOAHIIHHIA (DUHAHCOB OTYET.

PbkOBOACTBOTO Ha APYXKeCTBOTO cMATa, Ye APYXKECTBOTO € AODpE IIO3HIMOHHPAHO B HACTOAIIIMTE
MKOHOMHYECKH obcrofTeacTBa. KaTo 1140, ChCTOAHMETO Ha APYXKECTBOTO € CTAOHMAHO, BBIPEKH
CETAITHATA MKOHOMHYECKZ CPEAA K PA3IIOAATa C AOCTATBYHO KAIIMTAA M AMKBHAHOCT A2 OOCAYXBa
CBOUTE OIIEPATHBHH ACMHOCTH H AbATOBE.

12. Omenka Ha BB3MOXKHOCTATE 334 PeaAm3anma HA HMHBECTHNHOHHHTE HAMEPECHHA C
OOoCouBaHE HA Pa3Mepa HAa Pa3mOAAraeMATE CPEACTBA MW OTpPa3ABAHE HA BH3MOXKHHATE
OpPOMEHH B CIPYKTYPaTa HA (PHAIAHCHPAHE HA TA3H ACHHOCT.

»XuMcHAO Bparapma“ AA He e AekAapUPAAO M KbM MOMEHTA Ha H3TOTBAHE HA HACTOMINIHA AOKAAA

HAMA HAaHI/IPaHI/I HHBCCTHITHOHHHA HaMCpCHI/I}I.

13. MadopMmanua 32 HACTHIHMAN IPOMEHHE NPE3 OTUYECTHHA HEPHOA B OCHOBHHTE HPHHIHIIA
34 yIPABACHHE HA €eMHTEHTA M HA HETOBATA IPYNa NPEAUPHATHA IO CMECHAA HA 3aKOHA 32
CIETOBOACTBOTO.
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[Ipe3 oT4eTHHA IIEPHOA HE Ca HACTBHITMAW IIPOMEHH B OCHOBHHUTE IIPUHIIWIIK 32 yIIPABACHHE HA
»XuMcaab Boarapua® AA u Ha HErOBHTE ABIUEPHU ADYKECTBA.

14. acdopManua 3a OCHOBHHTE XaPAKTEPHCTHKHA HA CHCTEMHTE 32 BHTPEINEH KOHTPOA H
yIpaBACHHE HA PACKOBETE, IPHAATAHH OT APY>KE€CTBOTO NpPH H3rOTBAHE HA (PEHAHCOBHTE
OT9ETH

ApyXectBOTO € IIpHeAO U IpPHAATA TPABHA2 M TIPOLEAYPH, DPErAaMeHTHpAIH eheKTHBHOTO
yHKUMOHUpaHEe Ha CHCTEMHTE 332 OTYETHOCT M pPasKpuBaHe Ha HHGopmarua B mpasmaata
AETAAHO Ca OIIMCAHU PASAMYHHTE BHAOBE HH(OPMAITHA, Chb3A2BAHH U Pa3KPUBAHM OT APYXECTBOTO,
IIPOLIECHTE Ha BhTPEIIHO(PHPMEHHT AOKyMEHTOOOOPOT, OTTOBOPHHTE AWIIA 32 H3ITBAHEHHUETO UM K
cpokoBete 3a 06paboTka 1 yrnpaBaeHume Ha uHE(OpMANHOBHUTE TOTOIH. Ch3AaA€HATA CHCTEMA 32
yIpaBAEHHE Ha PHCKOBETE OCHTYDfABA €(DEKTHBHOTO OCBINECTBABAHE HA BLTPEIIEH KOHIPOA IPH
CB3AABAHETO W JIPABACHHMETO HA BCHUKM (PUPMEHM AOKYMEHTH B T.9. (DHHAHCOBHUTE OTYETH H
APYTaTa peryAupana HHGpOPMAIS, KOATO APYKECTBOTO € AABKHO A2 Pa3KPHBA B CHOTBETCTBHE ChC
3aKOHOBHTE PasIopeAdH.

OaursT Ha (uHaHCOBHTE OTYeTH Ha ,,XmMcHaO Bobarapma™ AA ce M3roTBa B CHOTBETCTBHE ChC
crenuguyHa pamka 3a (puHancoBa oryerHoct (MCQO, mpmerm or EC), a cpmro Taka m ¢
IPHAOKIMOTO B bpArapusa sakonoaateactBo. CAeanuTe 0BCTOATEACTBA CE B3EMAT IIPEABHA!

- MHsroreaze Ha IHCMO AO PBKOBOACTBOTO HA BCEKH €TAIl OT IIPOBEXKAAHETO HA OAHTE;

-  AmnaAms Ha AefHOCTTA Ha KOMIAHHMATA M IIPEAAOKEHHA OTHOCHO OITHMM3HPAHETO Ha
CHCTeMara 332 (PHHAHCOBA OTIETHOCT;

- Ouwenka 1 ToAOOpEHHE HAa CHCTEMATA 32 BBTPEIIEH KOHTPOA.

IpeneHKaTa 3a HE3aBHCHMOCT HA OAMTOPHTE Ha APYKECTBOTO ce HpaBu Ha Daszara Ha cAeAHHTE
KPHTEPHI: A2 HE Ca CAYKHUTEAH Ha »XuMcHAO Boarapma“ AA; Aa He ca aKITHOHEPH, KOHTO
IPHTEXABAT IIPAKO MAH IPe3 CBbP3aHH AHIIa HAH-MaAKO 25 Ha CTO OT rAacoBeTe B 00IIoTO ChOpanme
H2 aKIIMOHEPHTE Ha APYKECTBOTO; AA HE Ca CBBP3aHH C »XuMcHAO Boarapus® AA Awmra; A2 He ca
AMITA, KOWTO C4 B TPAMHH THPIOBCKH OTHOLIEHHA C ,,XuMcHAO Brarapusa™ AA; A2 He ca uaeHOBE Ha
JUpaBHTEACH MAW KOHTPOAEH OPTaH, IPOKYPHCTH HAHM CAYXHTEAW HA THPTOBCKO ADYXECTBO HAHM
APYTO FOPHAMYECKO AHIIE, KOETO € CBBP3aHO C ,, XumcHab Bearapua AA anrte u Apyru.

15. MadropmManusa 3a IPOMEHHTE B YOPABHTCAHATE W HAA3OPHHTE OPraHHM IPE3 OTIETHATA
¢pmranCcoBa roAmHA

Ximcaad Boarapma“ AA mma eAHOCTEIIEHH2 CHCTeM2 HA aBAeEHE. KBM HACTOAIIIMA MOMEHT
2>
ApyXecTBOTO Ce HPEACTaBAsBA 1 yupaBAsBa oT CbBeT Ha AMPEKTOPHTE B CHCTAB:

Heeauna BeaeBa Paxuesa — ITpeaceaatea ma CA
Mapuo Paaxos Aoiikos — Yaer ma CA,
Maprun Cedepuros [Tnpsanos — Yaen wa CA u VsmbannTeAeH AUPERTOP

ApyxectBoTo ce npeacTaBasmBa oT Msmpanurearnst aupexkrop Maptur Cedepuros [Ippsanos.

16. Iachopmanms 3a pasMepa Ha Bb3HATPAKACHEATA,HATPAANTE B / AAM IOA3ATE HA BCEKH OT
YACHOBETE HA YIPABUTCAHHTE M HA KOHTPOAHUTE OPraHH 34 OTYETHATA (PEHAHCOBA
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TOAMHA,M3NAATEHA OT EMOTECHTA H HETOBA ABINEPHH APY’KECTBA,HE3aBHCHMO OT TOBA, AAAT
ca OmAM BKAIOUEHH B Pa3XOAHTe HA €MHTEHTA WAH IPOH3THYAT OT PasmpeAcAcHHE Ha
megasrbara

Haer Ha ChBeTa Ha AHPEKTOPHTE IMoayuers cymu
' (aeBa)

Heeauna Paxsena 8 486
Mapwuo Aotikos 8220
Maptus ITspBanos 36 155

3a uaenosere Ha CA Ha ,,Xumcrab Brarapua® AA HAMA yCAOBHE HAH Pa3CPOYECHH Bb3HATPAKACHI,
BB3HHUKHAAY IIPE3 TOAMHATA, HUTO TAKHBA, KOUTO CE& ABAXAT KbM IO-KbCEH MOMEHT, KaKTO H CyMH,
ABAKHME OT ApPyHKECTBOTO HAM HETOBH ABILEPHH APYXKECTBA 334 H3IAAINAHE HA IICHCHH,
obesieTeHN IPY IICHCHOHHUPAHE HAM APYTH HOAODHM 00e3IneTeHu.

17. Madopmanma 3a npaTesKaBaHATE OT IACHOBETE HA YIPABHTEAHHTE H HA KOHTPOAHHTE
OPTAaHHU,IPOKYPHCTATE K BECIIAA PBKOBOACH ChCTAB AKIMHHA HA EMATEHTA,BKAIOIATCAHO
AKIMATE,IPATEIKABAHA OT BCEKH OT TAX MOOTACAHO M KATO HPONEHT OT AKITHATE OT BCEKH
KAQC,KAKTO H HPEAOCTABEHH MM OT EMHTECHTA ONIUY BhPXY HETOBH NCHHEA KHUYKA — BAA H
pPa3Mep Ha NEHHATE KHAKA,BBPXy KOHTO Ca YIPEACHHA ONNHHATE,ICHA HA YIPAKHABAHE HA
onnumTe,JOKyIHA NEHA,AK0 AMA TAKABA,H CPOK HA ONIUHTE

Ao 23-tr roAr APYKecTBOTO Ce IIPEACTABAABA U yIpaBAsBa OT CbBeT Ha AMPEKTOPHTE B CHCTAB:

Kpacrmup Apvmrpo Bypmos — [Ipeaceaarea ma CA
Maaaer Mpamos Craiiko — Yaen ma CA

Koncranrun Bacuaes Bacuaes — Yaen na CA u MambanuTesen Aupexrop

Ao 23.07.2019 r. ApyxectBOoTO Cce mpeacTaBAsaBa oT Korcrantna Bacnaes Bacuaes — MzrearmnrescH

AHPEKTOP.

Ha 08.05.2019 r. B TBpProBckust PerncTsp KbM ATEHIMATA IO BIIMCBAHHATA II0 IIAPTHAAT2 HA
XwmmvcHab Bearapua AA e Brmcan npokypucT Ha ApyxkectBoto — MapTim Cedeprunos ITnpsanos,
KOWTO IIPEACTABASBA APYKECTBOTO 3a€AHO C M3ITBAHHTEAHHA AUPEKTOP MAM CAMOCTOATEAHO.

Caea IIpoMAHATA APYKECTBOTO CE IPEACTABAABA KAKTO CAECABA:

- MsmpanureanusT aupexrop Koncraatun Bacuaes Bacuaes camo 3aeano ¢ Ilpokyprucra Maprua
Cedepunos [TvpsanoB.

- IpoxypuctsT Maptun Cedepunos [I5pBaHOB caMOCTOATEAHO.

Or 23-1u roan 2019 1. m xBM AaTaTa Ha cbeTaBaHe Ha Ortdera — 15-tir mapr 2021 1. cbeTaBsT Ha
CwBera Ha AMPEKTOPHTE €:

1. Maprar Cedepmuos IInpBanos — usen ma CbBera Ha AmpekropuTe M VismbammreseH
AHPEKTOD — He IPHUTEXA aKIIMK KbM KPas Ha OTICTHHA IIEPHOA
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2. Hseamna Beaesa Paxmesa —[Ipeacesares Ha CopBera Ha AMPEKTOPHTE — HE IIPHUTEXKABA AKITUH
KBM Kpas Ha OTYETHHA IEPHOA
3. Mapmo Paaxos AoitkoB - uaeH Ha CbBeTa Ha AMPEKTOPHTE — He IIPUTEXABA AKIIMH KbM Kpast
Ha OTYCTHHA HCPI/IOA

Hsmva Apyrm 9A€HOBE Ha BHCIIMA PBKOBOACH ChCTaB Ha ApyxecTBOTO, OcBeH uAeHOBeTe Ha CA. Ha
uaeHoBere Ha CA Ha ApykecTBOTO He Ca NIPEAOCTaBAHH OIIHH BDLPXY aKIIHKTe Ha ,,XHUMCH20
Boarapua“ AA,

18. Madopmanma 3a H3BECTHATE HA APY?KECTBOTO AOTOBOPEHOCTH (BKAIOUHTEAHO H CACA
OpPHUKAIOYBaHe Ha (PHHAHCOBATA TOAMHA),B PE3YATAT HA KOHTO B O'bACHN IEHMOA MOTaT Aa
HACTBHIAT IPOMEHH B IPATEXKABAHAA OTHOCHTEACH AJA AKIIUE WAM OOAUranuy OT HACTOAIIA
AKMEOHEPH HAH 00AUranmOHEPH

Ha APY)KCCTBOTO HE Ca U3BECTHH AOI'OBOPCHOCTH, B PE3YATAT Ha KOHTO B 6’bAC]'_T.[ IIEPHOA MOTAT Aa
HACTDBIIAT IIPOMCHH B IIPHTEXABaHHA OTHOCHTCACH AfA AKIIMH HAH O6AIdTaL[HH OT HACTOAIIM
AKITHOHEPH MAW O6AI/II‘2.L[I/IOHCPI/I.

19. VIncdopmanua 3a BECAIM CHAECOHH, IAMMHHCTPATHBHA HAHW apOATPa’KHEI INPOH3BOACTBA,
KACACIOH 3aABAYKCHHIA HAY B3€MAHHA HA EMATEHTA B pasMep Haii-masko 10 Ha cro or cobcrBennn
My KALIITAA; AKO O0IIATA CTOMHOCT HA 3AABAYKECHUATA HAU B3€MAHAATA HA EMHATEHTA II0 BCAIKHA
of6pasysaHE mpOM3BOACTBA HAAXBHPAA 10 Ha cTO OT COOCTBEHHA My KANIHTAA, C€ IPEACTABA
madopManEA 32 BCAKO IPOA3BOACTBO IOOTACAHO

Hrima BHCAIIH ChACOHY, AAMEHICIPATHBHE HAY apOHTPAXKEH IPOM3BOACTBA, KACACIIH 3aABAKEHI HAK
B3eMaHMs Ha ,, XumcHa0 Bparapua™ AA B pasmep Hafi-mMaako 10 Ha cTO OT cOGCTBEHMA My KAIITAA.

20. AagaE 32 AEpexropa 32 BPh3KH C HHBECTATOPA,BKAIOIATEAHO TeaedoH m aApec 3a
KOPeCHOHACHIUA

AwmpexTop 3a BpB3KM ¢ HHBecTHTOPHTE Ha ,, X¥MCcHa0 Bparapua” AA e Cuasua Aumurrposa.
aapec 32 kopecroHAeHtmss: Tp. Codus, k8. Mamsanamm, ya. Cxaasosa 6a3a Nel
TeAedoH 32 Bpb3ka : +35902/938-12-06

e-mail: s.dimitrova@chimsnab-bulgaria.com

II. Aoubanuresna uHdopmanua (Ilpuacskenue 11 xpm ua.32.a4.1,1.4 ot

Hapea6a Neo2

1. Crpyxrypa Ha xammrara Ha APY>KECTBOTO, BKAIOYMTEAHO NEHHMTE KHEDKA, KOHTO HE Ca
AOLIyCHATH AO THPIOBHA HA peryAmpan masap B PenyGamxa bearapma mam Apyra Abpsxasa
YACHKA, C HOCOYBAHE HA PA3AMIHETE KAACOBE AKIWH, OIPABATA H 3AABAYKEHRATA, CEBP3AHM C
BCEKH OT KAACOBETE AKIUH, I YACTTA OT OOIIHA KAIATAA, KOATO ChCTABAABA BCEKH OTACACH
KAAC
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Ocnosrmar xarmuran Ha “XemvcHab Brarapua” AA e B pasmep ma 2 494 631 Acpa, pasupeaeaeH B 2 494
631 6pos OOMKHOBEHM OE3HAANYHIY aKIIHM, C HOMHHAAHA CTOHHOCT OT 1 (eAuH) AeB. Emurupanure ot
ApYKeCTBOTO aKITHI Ca OT EAHH KAAC H BCAKA OOHKHOBEHA aKITHs AaBa IIPaBo Ha raac B ObimoTo cuOparue
Ha AKITHOHEPHTE, IIPaBO HA AMBHACHT U AUKBHAALIMOHEH AfIA.

2020 2019

Bpoit akmam Bpoi akmun

Bpoii uapaseHr 1 HAITBAHO NTAATEHM AKIIMH:
B mawasoTo ma roam=EaTa 2 494 631 2 494 631
O6mx 6poii aknum, oropr3upann Ha 31 AexemBpr 2494 631 2494 631

Axmpare Ha ,, XumMcHa6 Boarapua® AA ce Teprysar Ha HeodHIaAEH masap Ha “Dparapcka dpomaosa
6opca — Codmr”” AA — Cervenr Axrpm Standard, ¢ 6opcos koa 58E, ISIN: BG11EMTOAT16. Hama

LCHIH KHIDKA, CMHUTHPAHH OT APY)KCCTBOTO, KOMTO A2 HE Ca AOITyCHATH 32 THPTOBEA HA perysampan masap.

CruchKBT Ha OCHOBHHUTE aKIMOHEPH Ha APYIKECTBOTO € IIPEACTABEH, KAKTO CAGABA:

3 31 31 31

AEKEMBPH ACKeMBpH ACKEMBPH  A€KEMBpPH

2020 2020 2019 2019

Bpoii aknun % Bpoii aknen %

Acrep 2000 EOOA 478 990 19.20 478 990 19.20
3AA Apmeent 175 983 7.05 175 983 7.05
VII® ,,Crhraacme 174 200 6.98 174 200 6.98
VII® , ITIKB-Crmaa“ 134 270 5.38 134 270 5.38
VII® ,,Beaciue 147 237 5.90 147 237 5.90
Apyru IOpHAHYECKH AMIIA 1365 221 54.73 1364 983 54.73
OuszuyecKkn AUIA 18 730 0.75 18 968 0.76
2494631 100.00 2494 631 100.00

2. OrpasmveHna BBPXYy HOPEXBLPAAHETO HA NCHHHTC KHIDKA, KATO OIPAHMYEHHSA 32
OPATEKABAHETO HA NEHHM KHEDKA WAHM HEOOXOAHEMOCT OT IOAYYaBaHE Ha OAOOpeHHE OT

APY>KE€CTBOTO HAH APYT AKITAOHEP

Ha ApyxecTBOTO HE My € M3BECTHO ITPH TPEXBBPAAHETO HA AKIIMH OT KAILIHTAAAZ AA IMA OTPAHIYECHUA
32 TIPHTEKABAHETO HA TIEHHH KHIDKA HAW HEODXOAMMOCT OT IIOAy4aBaHe Ha OAOOpeHHME oOT
APYECTBOTO HAH APYT AKIIMOHED, C H3KAIOYEHHE Ha CBINECTBYBAIIM 3aKOHOBHM OTPAHUYEHUA B
3axoHa 32 IyOAMYHOTO IIPEAAAraHEe HA IEHHH KHIDKA HAH APYTH 3aKOHOBHU pasnopeAdw.

3. MacdopManma OTHOCHO HPAKOTO H HEUPAKOTO NPHATEXKABAHE HA 5 HA CTO MAmM moOBEdYe OT
HpaBaTa HA rAaC B 00MOTO CHOpaAme HA APY2KECTBOTO, BKAIOUI'TEAHO AAHHH 32 AKIUOHEPHUTE,
pa3mepa Ha AFAOBOTO HM YUACTHE H HAYMHA, IO KOHWTO Ce IPATEIKABAT AKIMATE

3.1. Aannn 32 (pr3maeckure ANNa, IPATEKABAINA HAA 5 HA CTO OT AKNUMTE C HPABO HA TAAC OT
KAIATAA2 HA APY>KECTBOTO.
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O6rmo dusrmdeckn avma 234, npurexaparu 18 730 6p. axiuu ¢ IIPaBO Ha TAAC, IIPEACTABASBALIA
0.75 % or aknuuTe Ha ApPyKecTBOTO.

Hama cbuspaeckn Amia, IPHTEXABAINM HAaA 5 Ha CTO OT aKI[MMTE C IPABO HA TAAC OT KAIIHTAAA HA
ApyxectBOTO.

3.2. AanBn 32 IOPEAMYECKATE ARNA TPUTEXKABAIE AKIME C HPABA HA rAac HaA 5 % or kammrasa
HA APY?KECTBOTO!

- ,»Actep 2000 EOOA - rp. Cocdbmst, sx.x.Mausare ya. Komera Ne9 - npurexasamo 478 990 6p.
AKIIHH C TPaBa HA TAAC, mpeAcTaBassary 19.20% or kamirrasa Ha ApyxecTBoTO;

- 3AA ,,Apmeer” - rp. Codms, ya. Crecban Kapasxa Ne2 - mpurexasamo 175 983 6p. axrmm ¢
ITpaBa Ha TAac, mpeAcTapassary 7.05% ot kanmrasa Ha ApyxecTBOTO;

- VII® ,,Ceraacue” —p. Codus, yA. Obopmuriie Ne 35 — mpurexasas 174 200 6p. axuuwm ¢ npasa
Ha TAAC, TpeAcTaBAsBarty 6.98% ot kanuTasa Ha ApyxKecTBOTO;

- VII® ,IIKB-Cumaa“ — rp. Cocdus, 6ya. Lapurpascko moce Ne87 — mpurexasawn 134 270 6p.
AKLIWH C IIPaBa HA TAAC, IpeAcTaBAsBarty 5.38% oT karmTasa Ha ApyxKecTBOTO;

- VII® ,boaeme” —rp. Codus, Bya. Llap OcBoboaurea Nob — nprrresxasary 147 237 6p. akrwm ¢
IIp2Ba Ha TAac, IpeAcTaBAssarny 5.90% or kanurasa Ha ApyxecTBOTO;

4. Aannn 32 aKnuoHEPHUTE ChC CIENAAARY KOHTPOAHH IIPABA M ONFCAHUE HA TE3H HPaBa
B KaITHTaAa Ha AP}DKCCTBOTO HAMA aKIIMN, AABAITH CIICITMAAHH KOHTpOAI—II/I npaBa Ha aKI_II/IOHCpI/I.

5. Cacremara 32 KOHTPOA IIPH YIPAKHABAHE HA MPABOTO HA TAAC B CAYIAHTE, KOTaTO CAY>KHTEAHR
HAa ApYKECTBOTO Ca W HETOBH AKIMUOHEPH W KOT4TO KOHTPOABT HE C€ YIPAKHABA
HEIOCPEACTBEHO OT TAX

Ha APY)KCCTBOTO HC My € U3BECTHO HETOBH CAY)KI/ITCAH Ad HPI/IT CHKABAT AKLWH OT KalluTaAa My.
6. Orpapmvenna BHpPXy HpaBaTa HA TAAC, KATO OIPAHHYCHHA BEPXy HOPABATA HA IAAC HA
AKOHOHEPHTE C OMPEAEAEH NPOmEHT mAM Gpoii raacope, KpaeH CPOK 32 YOPAOKHABAHE HA

OpaBaTa HA TIAAC HAM CHCTEMH, OPH KOHTO ChC CBIPYAHHUYECTBO HAa APY>KeCTBOTO
¢urancosnTe MPaBA, CBHP3AHA C AKIITATE, C4 OTACACHH OT OIPHTESKABAHETO HA AKAATE

Hava orparmrdeHus BbPXY IIpaBaTa Ha TA4C.

7. CnopasyMeHms MEXAY AKIHOHEPHTE, KOHTO Ca H3BECTHA HA APY’>KeCTBOTO H KOHTO MOTAT AQ
AOBEAAT AO OTPAHMYIEHAA B IPEXBBPAAHETO HA AKNHUH WAM HPABOTO HA TAAC

Ha APY)KCCTBOTO HE My € U3BECTHO HAAHYHCTO Ha CIIOp’dBYMCI-H/IE[ MCKAY aKITMOHEPHTE, KOUTO MOTAT AQ
AOBEAAT AO OTPAHHYICHYIA B HPCXB'LPAHI—ICTO Ha aKITHH FAM IIPABOTO Ha TAAC.

8. PasmopeAOuTe OTHOCHO HA3HATABAHETO H OCBOOOYKAABAHETO HA YACHOBETE HA YIPABATEAHNTE
opraam Ha APy>KeCTBOTO H OTHOCHO H3BHPIMBAHETO HA H3MCHEHIA B AOI'bAHEHHA B yCTABA
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IIpm BsemameTo Ha pernenna or OOmoTO CHOpaHHe HA AKIIMOHEPHTE, KACACIIM HASHAYABAHETO HAHM
ocBODOMA2BaHETO Ha UaeHOBeTe HA ChBeTa Ha AUpeKTOpHuTe HA APYKECTBOTO, Ce CIIasBaT pasmopeAbuTe
Ha T'BproBckrsA 3aKOH 1 3aKOHA 32 IIYOAMYHOTO IIPEAAATAHE HA IICHHH KHIDKA.

OTHOCHO H3BBPIIBAHETO HA M3MEHEHHA M AOITbAHEHNMA B Y craBa Ha ApyxecTBOTO,CchrAacHO 4A.1524.3
ot YcTaBa, perneHns 3a TAX e B3MMAT C MHO3HHCTBO OT 2 /3 /ABe Tpem/ OT IIPEACTABEHHTE aKITHL.

9. ITpaBoMmommEATa HA YIPABATEAHATE Opranm HA APy>KeCTBOTO, BRAFOUHTEAHO IIPABOTO A B3€Ma
PeIneHHA 32 H3AABaHE B OOPATHO H3KYIyBAHE HA AKIHEM HA APY?KECTBOTO

ApyxecTBOTO OCBIIECTBABA ACHTHOCT IIPH CAHOCTEIIEHHA CHCTEMA H2 JIIPaBAEHHE, cherosia ce oT CpBer
Ha AHPEKTOPHTE.

CeBeTBT Ha AMPEKTOPHTE Ha APYKECTBOTO Ce CBCTOM OT TPH (PH3HYECKH H/HAN IOPHAMYECKH AHMIIA,
usbparm ot Ob110TO CHOpanue, KOUTO TPAOBA A2 OTTOBAPAT HA M3KMCKBAHKATA HA YCTaBa Ha APYKECTBOTO
M 3aKOHA.

B m3mbameHme Ha mpaBOMOIMATA CH, Ha OCHOBAHHE 3aKOHA M YcTaBa Ha Apyxecrsoro, CpBera Ha
AHUPEKTOpHTE:

A) Bamma pererus 3a:

- TIPEXBBPAAHE MAH IIPEAOCTABAHE ITOA3BAHETO HA IIAACTO THPTOBCKO IPEAIIPHATHE HAH Y2CTH OT HETO;

- Ppa3sIOpEXAaHE C aKTHBH, YHATO OOIMA CTOMHOCT IIPE3 TEKYIATa TOAHMHA HAAXBBPAS IIOAOBHHATA OT
aKTUBHTE HA APYXKECTBOTO ChI'AACHO IIOCAEAHHA 3aBEPEH TOAVIIIEH (DHHAHCOB OTYET;

- IIOEMAHE HA 3aAbAXKEHHA HAW IIPEAOCTABAHE HA OOE3MEYEHMA KM EAHO AMIIE MAM CBBP3AHU AMIIA,
YHHTO PasMEpP HAAXBBPAA IOAOBUHATA OT aKTMBHTE HA APYKECTBOTO CBIAACHO IIOCACAHUSA 3aBEPEH
TOAMITIEH (PHHAHCOB OTYET;

- CBINECTBECHH OPTraHMU3AITAOHHN IIPOMEHH,
- CBIIECTBCHA IIPOMAHA B AEHHOCTTA Ha APY}KCC'IBOTO;

-~ ABATOCPOYHO CPTPYAHHIECTBO OT CBIINECTBCHO 3HAYCHHE 32 APY)KCCTBOTO HAH IIPCKPATABAHETO HA
TaKOBa CBTPYAHITYICCTBOTO.

b) OacbpsBa mpeasoenmsaTa, Hanpasern A0 OOIIOTO CHOpaHHuEe HA AKIMOHEPHTE 32

- HM3MCHEHHE H AOITBAHCHHC Ha Y CTaBa Ha APyXKecTBOTO;

- yBeAMYaBAHE M HAMAAfBAHE KAIIATAA2 Ha APyKeCTBOTO;

- u3bHpaHe Ha PETHCTPUPAHN OAUTOPH,

- TpWeMaHe Ha TOAMITHMA (DHHAHCOB OTYET, AOKA2Aa 33 AeHHOCTT2 Ha ApyKecIBoTo U
pasIpeAcACHIETO Ha IedaabaTa;

- mpeobpasyBaHe U IpeKparaBaHe Ha APYKECTBOTO.

[Ipu ympaxuspane Ha ITPaBOMOINMATA CH JITPABUTEAHUTE OPIAaHH HA APYMECTBOTO C€ IPHABDIKAT U
CTPHKTHO CITa3BaT PasIIOPEAOHTE, PETAAMEHTHPALIH TE3H IIPaBOMOIINSA B T'bPrOBCKIA 3aKOH, 3aKOHA 32
IIyOAMYHO IPEAAATAHE Ha ITEHHH KHIDKA M Y CTaBa Ha APYIKECTBOTO.

10. CromecTBEHE AOTOBOPH HAa APY’KECTBOTO, KOHTO MOPKAAT ACUCTBHE, M3MEHAT CE HMAH CE
OPEKPATABAT NMOPAAM HPOMAHA B KOHTPOAA HA APY’KECIBOTO HPH OCHIIECTBABAHE HA
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33ABAKHMTEAHO THPrOBO IPEAAATAHE, H IMOCACAHIMTE OT TAX, OCBEH B CAyYaHTE KOrarTo
Pa3KpuBaHETO HA Ta3H HH(MOPMANEA MOXKE AA OPHYMHA CEPHO3HH BPEAM HA APY>KECTBOTO;
HA3KAIQUEHHETO IO NPEAXOAHOTO H3PEYCHHE HE CE MPHAATA B CAYIAMTE, KOTATO APY>KEeCTBOTO
€ ANBIKHO Ad pasKpre HE(POPMATEATA IO CHAATA HA 3aKOHA

B ApyxecTBOTO HAMA AOTOBOPH, KOHTO A2 IIOPAXAAT ACHCTBHE, H3MEHAT CE& MAM CE€ IPEKPATABAT
TIOPaAH IIPOMSHAZ B KOHTPOAZ HA APYXKECTBOTO IIPHM OCBINECTBABAHE HA 33ABAXKHTEAHO THPrOBO
IpeAAaTaHE.

11. Coopasymennsa MeKAY APY>KECTBOTO ¥ YIPABATCAHHATE My OPTAHY HAM CAY>KATEAH 32
H3IAAMIAHE HA o0e3meTeHne OPu HANYCKAHE HAH YBOAHCHHE 0¢3 IPABHO OCHOBAHHE UAYM PR
OPEKPATABAHE HA TPYAOBHTE IPABOOTHOIICHNASA IO HPAYHHHA, CBbP3aHH C THPrOBO HPEAAATAHE

He ca ma Anre moAODHM cIOpa3syMEHHA.

B. [TIPOMEHM B ITEHATA HA AKITUWUTE HA
APYXXECTBOTO

Ha moaa ma Bparapcka ®omaosa Bopca ca permcrpupanu 3a Teprosus 2494 631 axumwm Ha
»XuMcHA0 BeATapua“ AA ¢ HommuHaAHa cToiHOCT 1 AeB.

Axrapre Ha ,,XwmcHaO Bearapua® AA ce Teprysar Ha Heodrmasen masap Ha akiuu — CermenT
Axrrn Standart Ha Bearapcka dporaosa 6opea - Codpua AA,

3a mepmoaa 01.01.2020r. — 31.12.2020 r. ma Brarapckara domaosa Gopca ca TepryBamum 35 476
aota/1 aot = 1 axius/ ¢ obopor 32 cpimus neproa 1 716 659 aesa.

Coraacao mudopManusa oT bBearapcka cdomaosa H6opca — Cocdma sa mepmosa 01.01.2020 r.-
31.12.2020 r., meHnTe HA OOMKHOBEHHTE AKIIHH HMAT CAEAHOTO ABIDKEHHE:

e Hait-sucoka meraa — BGN 50,000 Aepa ma 03.12.2020 1.
e Haii-mucka mema — BGN 44,013 Aepa ma 27.03.2020 1.
e Cpeana nesa — BGN 48,389 aeBa

BOPCOBI/DIT KOA Ha APYKECTBOTO 32 CITPABKH 32 ABIDKCHHETO Ha AKIMHUTE HA CACKTPOHHATA CTpaHUIla

Ha ,,Bearapcka @oraosa Bopca-Coua” AA e 58E, ISIN: BGIIEMTOAT]I6.

I'. AEKAAPAIINA 3A KOPITOPATHUBHO YITPABAEHUE

(cbra.4ua.100H, aA.8 BBB BpB3Ka c aa.7, 1.1 or 3IITILIK)

»»XrMcHA0 Buarapua® AA (ApyxectBoto) € mybAmaHO Apy)ecTBO, Briricaro Ha 13 aekemspu, 2000
r. o AbpxaBHaTa KOMHCHA IIO IIEHHH KHIDKA B PETMCTHPA Ha IyOAMYHHTE APYKECIBA M APYTH
€MUTEHTH Ha LIEHHH KHIDKA,BOACH OT Hef.

KopIropaTHBHOTO yIpaBA€HHE IIEAU A4 IIOATIOMOTHE OCBINECTBABAHETO HA ACHHOCTTA M IIAAHOBETE
Ha APYXeCTBOTO, KOMTO Ca B HHTEPEC Ha HETOBHTE aKIHOHEPH, KPEAHTOPH, HHBECTUTOPH, TPETH
3aHHTEPECOBAHM AHMIA M Ha CaAMOTO APYKECTBO, B KaYeCTBOTO My Ha €MHTEHT, KAKTO U A2 Opae
JAECHEH H IIOCTHTHAT e(PHKACEH HaA30p BBPXY ACHHOCTTa Ha APYKECTBOTO OT KOMIICTCHTHHTE
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opraum. “KopriopaTHsHo yIrpaBaeHre” IPEACTABAABA AAOCTHOTO YIIPABACHIE Ha ADYXECTBOTO IIPH
OCBINECTBABAHE HA ACHHOCTTA My Ha BCHYKH CTPYKIYPHM M OpraHH3aluoHHH HuBa — OO6mio
cpbpanue Ha akimonepure, CHBET HA AHPEKTOPHTE U APYTH OPraHH, B CBOTBETCTBHE CBC 3aKOHZ,
ycraBa Ha APyXKeCTBOTO M APYTHTE BHTPEITHH aKTOBE. KOPIIOPaTHBHOTO ypaBAeHHE Ha

ApyxecTBOTO € cHCcTeMa ¢ ACHO AeOHHHPAHM (DYHKITMH, IPaB2 ¥ OTTOBOPHOCTH Ha BCHYKH HUBA HA

YHPaBAeHI/IC H CBPIIOTO C€ OCBINECTBABA HA OCHOB2TA HA HOPMATHUBHO YCTAHOBCH2 c*rpym*ypa, a

HMMECHHO!

O61110 cBOpaHie Ha AKITHOHEPHTE;
-~ Ceser na aupexropure (CA) Ha ApysxecTBoTO;
- UsmpaHHTeACH AEpEKTOP Ha ApPYXKECTBOTO.

KopmoparusHoTO yripabaeHHe Ha APyKeCTBOTO C€ OCBINECTBABA HA IIPUHIIMIINTE HA TPO3PAYHOCT,
IIyGAMYHOCT, ODEKTHBHOCT, PaBHOIIOCTABEHOCT, C II€A ITOCTHTAHE Ha MO-AODPO KOPITOPATHBHO
YIIpaBACHME ¥ Hal-AOODHM ITPAKTHKY ITPH PEAAM3MPAHE HA CHIIIOTO.

ApyxecTBOTO cA€ABa OCHOBHHTE ITPHHIUITH ITPH OCBINECTBABAHE HA JIPABACHHETO CH, CAEABAHETO
Ha KouTo obesredaBa AOGPO KOPIIOPATHBHO YIIPABAEHHE, 4 HMEHHO:

- 3AIWTA IPaBATA HA AKIIHOHEPHTE;

- PaBHOIIOCTABEHO TPETHPaHE Ha aKITHOHEPHTE;

- paskpuBaHe Ha HH(MOPMAIIHA U IPO3PATHOCT IPH JIIPABACHHE;

- HEAOIIyCKaHe KOH(DAMKT HA HHTEPECH;

- OITOBOPHOCT HA YACHOBETE Ha JIIPABUTECAHHUTE B KOHTPOAHH OPTAHH.

"XumcHab Bparapus® AA BApBa, de HOBHIIIABAHETO HA KAYECTBOTO HA KOPIIOPATHBHOTO YIIPABACHHE
Ha APYIKECTBATA y HAC € EAHO OT OCHOBHHTE JCAOBHSA 32 YBEAMIaBAHE KOHKYPEHTOCIOCOOHOCTTA Ha
GpArapckuTe KOMIAHUY K IIPHUBAMYAHETO HA IYKACCTPAHHY KAITMUTAAHW. T0OBA BOAW AO ITOBUIITABAHE
Ha AOBEPHETO HA HAIIMOHAAHHUTE M MEXAYHADOAHY MHBECTUTODH M HA IMUPOKATA IIyOAMKA KaTO ITIAO
KbM YIPaBACHHETO M HAA30PA Ha IyOAHMYHHTE ADYXECTBA ¥ HaC.

Hacrosmrara Aekaapammsi 3a KOPIOPATHBHO YIIPABAGHHE C€ OCHOBaBa HA OIIPEACGACHHTE OT
BBATAPCKOTO 3AKOHOAATEACTBO IPHHIHIN K HOPMH 32 AODPO KOpPIIOPATHBHO YHIpaBACHHE
ITOCPEACTBOM pastropeabure ¥Ma HaIlmoHaAHNA KOAGKC 332 KOPIIOPATHBHO YIIPaBAEHHE, 1BPTOBCKHUSA
sakon (T3), 3akoma 3a nybamuyso npepsarame Ha nenEm kHmxa (3IIILK), 3akoma 3a
caeroBoactBoTO (3C), 3akoHa 3a HesaBucuMm puHancoB oAnT (BHPO) m Apyru 3akoHOBH
ITIOA32KOHOBH aKTOBE M MEKAYHAPOAHO INPH3HATH CTAHAAPTH. AEKAAPaIluATa 32 KOPHIOPATHBHO
yIpaBAeHHe e H3roTBeHa cboOpasHo maucksanmaTa Ha 9A. 39 or 3C u ma ua. 100 or 3IITIIK.

1. adopmanma oo wa.100m, aa.8, 1.1 or 3IITIIIK oreoCcHO cna3same mo meaecho0pasHOCT
ga: (a) Hanmomasmms KoAeKkc 3a KopmopaTtmeHO ynpapacHme mam (0) APYr KoAekc 3a
KOPIOPATABHO YIPABACHAE, KAKTO I HH(OPMANHA OTHOCHO IPAKTAKATE HA KOPIOPATHBHO
yIpaBA€HEE, KOHTO CE€ MPHAAraT oT APy>KeCTBOTO B AOMbAHEHHE HA KOAEKCa mo Oyksa (a)
uau (6)

»X¥uMCcHA0 Dparapma™ AA cmassa B mo-roasMata My 4acT Hartmonaasms koAekc 32 KOPITOPaTHBHO
yupasAeHHe, nprer oT HarmmonasmaTa koMucHs 3a KOPIIOPaTHBHO YIIPAaBAEGHHE M OAODpeH KaTo

KOAEKC 32 KOPIIOPATHUBHO aBaenme o JA. 100H, aa. 7, T. 1 BbB Bpb3Ka ¢ aA. 8, T. 1 or 3axoHa 32
b 3 3
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yOAmaHOTO Ipeasarane Ha Ienay kHmka (SIIIIIK) ¢ Pemrenne Ne 461-KKY ot 30.06.2016 r. Ha
3amectHuk-IpeaceaaTeansTr Ha KPH, pwroBoasern ympaBaenme "Haasop Ha umBecTHIIMOHHATZ
AeHHOCT".

VipasAerwmeTo Ha APYXECTBOTO Ce OCBHINECTBABA Ha Oasa Ha yTBbpAeHH IIpaBmaa 3a paborta Ha
CobBera Ha AHPEKTOPHTE, KOUTO C4 B CHOTBETCTBHE C M3HCKBaHMATA Ha HalmoHaAHuMA KOAeKC 3a
KOPIIOPATHBHO YIPABACHWE H PETAAMEHTHPAT (PYHKIHHTE H 3aAbAXKeHHATA Ha CbBera Ha
AHMPEKTOPHTE, IIPOIICAYPATa 32 H300p M OCBODOXAaBaHETO HA JAeHOBe Ha ChbBEeTa Ha AHPEKTODHTE,
CTPYKTYPaTa M KOMIIETEHTHOCTTA MY, H3HCKBAHHATA, C KOMTO CA€ABA Al OBAAT CHOOpaseHH pasMepbT
H CTPYKTyp4aTa HA BB3HATPAKACHMATA Ha UAcHOBeTe Ha ChBETA HA AMPEKTODHTE; IPOLIEAYPHTE 32
u30ATBAHE M PasKpHBaHE HAa KOH(AMKTH HA HMHTEPECH, HEOOXOAMMOCTTA OT Ch3AABaHE HA OAWTEH
KOMHTET CbOOpasHO crrenmduraTa Ha APyReCTBOTO.

2. Macdopmanua mo 4a.100m, aa.8, 1.2 or 3IIIIIIK - ob6acaenne or cTpaEa Ha APy>KeCTBOTO
KOH 92CTH HA KOAEKCA 33 KOPIOPAaTABHO ynpaBieHue mo 7. 1, Oyksa (a) mam (0) He cmaspa m
KAKBH Ca OCHOBAHHUATA 32 TOBA, CbOTBETHO KOraTO HE C¢ H030BABA HA HAKOE OT NPABHAATA
HA KOAEKCA 32 KOPIOPATHBHO YIPABACHHE - OCHOBAHHA 34 TOBA

Ilo speMe Ha cBOSt MAaHAAT uAeHOBeTe Ha CBBETA2 HA AMPEKTOPHTE C€ PBKOBOAAT B CBOSATA ACHHOCT
OT ODIIoIpHeTHTe NPHHIMIN 332 IIOYTEHOCT, YIPAaBACHCKA M IPOQECHOHAAHA KOMIIETEHTHOCT.
Bbopeks 9e KbM HACTOAINMA MOMEHT ApPYXKECTBOTO HAMA HpPHET ETHYeH KOAEKC, B CBOATA
ABATOTOAMIIIHA ITPAKTHKA TO IIPHA4ra HOPMHTE 32 €THYHO M IPO(ECHOHAAHO IIOBEACHHE H2
KOPIIOPATHBHOTO PBKOBOACTBO, MEHHMAXBPHTE H CAYKHTCAWTE BBB BCHIKHM ACIEKTH Ha TAXHATA
AEHHOCT, KaKTO U B OTHOIIIEHHATA UM C aKIIHOHEPH HA APYKECTBOTO M MOTCHIIMAAHY MHBECTHTOPH
C IIEA A2 Ce LIPEAOTBPATAT IIPOSBH HA HENPO(ECHOHAAMIBM, GIOPOKpAIs, KOPYILIUA H APYIH
HE3aKOHHH ACHCTBHSA, KOUTO MOTAT A2 OKAXAT HETATUBHO BAUAHHE BBPXY AOBEPHETO Ha AKIIMOHEPHTE
M BCHYKH 3AMHTEPECOBAHH ANIIA, KAKTO U A2 HAKBPHAT aBTOPHUTETA Ha ,,XMCHA0 Boaraprs® AA KaTo
LAAO.

IlpeacesareanT Ha ChBeTa Ha AMPEKTOPHTE HE € HE3ABHCHM YAEH, AOKOAKOTO CBIUMAT € YAEH Ha
JIPaBHUTEACH OPTaH HA AUIIE, C KOETO € B TPYAOBO-IIPaBHE B3umooTHOIeHnsa. He3aBrucuMmo ot ToBa,
CTPYKTypaTa Ha ChbBETAa Ha AMPEKTOPHTE € B CHOTBETCTBHE C M3HMCKBaHMATA Ha 9A. 116a, aa. 2 or
3IITTLK.

»XuMcHAO Boarapma“ AA He mocTaps orpaHMYeHEA 3a GpOf APYKECTBa, B KOMTO YAEHOBETE HA
CobBera Ha AMPEKTOPHTE MOTAT A2 33€MAT DBKOBOAHM ITO3HMIIHH, ITOpaAM (pakTa, Ue OMEPATHBHATA
AEHHOCT C€ U3ITbAHABA OT M3mrsAHWTEAHHS AHPEKTOP, KOHTO € Ha3HAYCH HA ITBACH pa60TeH AEH.

Bb3marpaxaeHEETO Ha H3ITBAHUTEAHOTO PBKOBOACTBO, OIIPEAEACHO B AOTOBOPA 32 YIIPABACHUE HAMA
IIPOMEHAHMB KOMIIOHEHT. B 3aBHCHMOCT OT IIOCTHTHAaTHTe (PMHAHCOBH pesyaratn, CbBeTHT Ha
AMPEKTOPHTE MOXE A2 OIIPEACAM AOITBAHHTEAHH CTHMYAH 33 HM3ITbAHHTEAHHTe YAeHoBe. He ce
IPEABIDEAA IIPEAOCTABAHE HA Bb3HATPAKACHHE Ha UAeHOBeTe Ha CBBeTa Ha AMPEKTOPUTE ITOA
dopMaTa Ha AKIMH HA APYKECTBOTO, OIIIMK BBPXY aKIIMH HMAM APYTH IIpaBa 32 NPHAOOHBaHe Ha
akimy. He ce mpeABmAaT ¥ Bb3HATPAKACHHA Ha uAeHOBeTe Ha (bBera Ha AMPEKTOPHTE,
OCHOBABAIIIH C€ Ha IPOMEHM B [ICHATA HA AKIHHTE Ha APYKECTBOTO.
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OTHOCHO cHCTEMATA 32 BBTPEINEH KOHTPOA, KOATO HACHTH(DHIINPA PHCKOBETE, CHITHTCTBAIIN
AefiHOCTTa Ha ApY*XecTBOTO, B ,,XuMCHAOG Bbarapua® AA rasu dpyrxinus ce uspeppimsa or CrBera Ha
Ampektopute. TOBa ce € HAAOKHAO B NPaKTHKATA, C OrAeA crenudpHKaTa Ha AEHHOCTI2 Ha
Kommawxmara.

I’ apaHTHpaHe'ro Ha C(i)CKTI/IBHOTO (byHKHI/IOHI/IpaHC HA CUCTEMHUTEC 3a OTYECTHOCT U Pa3KpHBAHE HA
PIH(POPM&]’.II/I}I ce I/I3B’pr_HBa ot CbBeta Ha AI/IPCKTOPI/IT C.

ToAmITHATE M MEXXAMHHHATE OTYETH CE U3TOTBAT C YIACTHETO U CTPOTHA KOHTPOA HA KOPIOPATHBHITE
Y‘I
PBKOBOACTBA, 6e3 ToBa ob6ade Aa e popMaAMSHPaHO oA POPMATA HA BETPEILHH [IPABHAZ.

Komranmara mama paspaboreHm coOcrBeHr mpaBmAa 3a OTYMTAHE Ha HHTEPECHTE HA
32MHTEPECOBAHUTE AHIIA, ThI KATO CMaTa, Y€ JCTAHOBEHHTE AO MOMEHTA KOPIOPATHBHH IPAKTHKA
OCHTYPABAT HAAEKACH 0AAAHC MEKAY PasBHTHETO Ha KOMITaHMATA 1 HKOHOMIYECKOTO M COLIMAAHO
Pa3sBHTHE Ha CPEAATA, B KOATO TH (PYHKLIMOHHPA.

Ao momenTa Kommammara He e paskpuBasa HHOpPMarus OT He(PHHAHCOB XAPaKTEP, KATO 32 B
6’I)ACU_IC 1€ AKIEHTHPA BBPXY HAKOH MKOHOMHCCKH, COITMAAHU B CKOAOTHYHH BBIIPOCH, KaCaCIIHx
3aMHTEPECOBAHUTE AMIA, KaTO PaboTa ChC CAYKHTEAHWTE, AOCTABUHLIHTE M KAHEHTHTe; Hopba c
KODYIIIMATA;, OITa3BaHE HAa OKOAHATA CPeAd. 1e3H AEHCIBHA ca B IIOCOKA VIBBDIKAABAHE Ha
UPHHIIAIETE 32 AODPO KOPITODaTHBHO YIIPaBAEHHME, ITOBHINIABAHE AOBEPHETO HA AKIHOHEPHTE,
HHBCCTHTOPHTC W AHIATa, 3aHHTCPCCOBAHM OT YCIICIITHOTO praBACHI/IC " ACﬁHOC’I’I‘ 4 H2A ,,XPH\JCHQG

Bearapma“ AA.

3. Undopmanma no =a.100m, aa.8, 1.3 or 3IIIIIIK - onmcamme HA OCHOBHHATE
XAPAKTEPHCTHKH HA CHCTEMHTE 32 BhTPEIICH KOHTPOA M YIPABACHHE HA PHCKA BbB BPBH3Ka
c mporneca Ha (pHHAHCOBO OTYHTAHE

CBbBETHT Ha AMPEKTOPUTE HOCH OTTOBOPHOCT 33 CHCTEMHTE 33 BBTPEIIEH KOHTPOA U JIIPaBACHHE Ha
pucka 32 ADYyXECTBOTO M CACAM 33 TAXHOTO edeKTHBHO (yHKIMOHMpaHe. Tesm cucremm ca
CB3AAACHH C IIEA AQ YIIPABAABAT, HO HE 6mxa Moran Al CAI/IIVH/IHI/IPQ.T HAaITbAHO PHCKAa OT HEITOCTUTAHE
HA 32A0XKEHHATE DH3HEC IICAH. Te morar Ad HPCAOCT&BHT CaMoO pasyMHa, HO HE€ H ITbAHA CI/II'YPHOCT 3a
AWIICAaTa Ha CBIIECTBEHHM HETOYHOCTH MAM rpemiku. CbBETHT HA AHPEKTOPHTE € H3IPAAHA
HENPEKDbCHAT IIPOIIEC 32 I/IACHTI/Iq)I/IlII/IpaHC, OII€CHK2 H YHPaBACHI/IC Ha 3HAYHTCAHHTE PHCKOBC 324

ApyxecTBOTO .

B ,XumcHab Boparapua“ AA e msrpaseHa cucrema 3a BBTPEIIEH KOHTPOA, KOATO TaPaHTHPA
eexTMBHOTO (DyHKIHMOHMpPAHE HA CHCTEMHTC 32 OTYETHOCT ¥ PasKpUBaHe Ha HH(POPMAITHS.
Cucremata 3a BHTPEIIEH KOHTPOA CE M3TPAKAA M (DYHKIIMOHHPA M C OrACA HACHTH(HUIIUPAHE Ha
PHCKOBETE, CHITPTCTBAIIM ACHHOCTTA Ha ADPYXECTBOTO H IIOANOMATAHE HA TAXHOTO eeKTHBHO
yIpaBAeHwMe.

ApyXecTBOTO € IpPHEAO W ITpHUAaTa NPaBHAA M IPOIEAYPH, PErAAMEHTHPAINN eEeKTHBHOTO
yHKIIOHMpaHEe HA CHCTEMHTE 3a OTYETHOCT M PasKpuBaHe Ha HHpoOpManus. B npasmaara
AETAFIAHO Ca OITHCAHY Pa3AMYHHTE BHAOBE HH(DOPMAIIHS, Ch3AABAHM M PASKPUBAHU OT APYKECTBOTO,
ITPOITECHTE HA BbTPENTHO(DUPMEHHA AOKYMEHTOOOOPOT, OTTOBOPHHUTE AUIIA 32 H3ITBAHEHHETO UM H
CPOKOBeTe 332 0OpabOTKa M ynpaBA€HHE Ha MH(popMarmorHnTe notornn. Ch3AaAeHATA CHCTEMA 32
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yIpaBA€HHE Ha PHCKOBETE OCHTYPABA €(DEKTHBHOTO OCBIIECTBABAHE HAa BBHTPEINEH KOHTPOA IPH
CH3AABAHETO H VIIPABACHHMETO HA BCHYKM (PHPMEHH AOKYMEHTH B T.4. (DHHAHCOBHTE OTYETH H
ADYTAT2 PEryAupaHa HH(POPMAITHS, KOATO APYKECTBOTO € AABKHO A2 PasKpPHB2A B CHOTBETCTBHE CbC
3aKOHOBHTE PasIIOPEADH.

PBKOBOACTBOTO HOCH OTTOBOPHOCTTA 33 OCHTYDPSBAHE ITOAXOASAINIO ITOAABPXKAHE HA CYETOBOAHHTE
AQHHH U Ha IIPOLIECHTE, KOHTO IAPAHTHPAT, de (hrHAHCOBaTa HH(MOPMAITHS € YMECTHA, HAACKAHZ, B
CHOTBETCTBHE C IPHAOKIMOTO 3aKOHOAATEACTBO H CE€ M3TOTBAT ¥ IyDAMKyBaT OT ApPyXecTBOTO
CBOEBPEMEHHO. PBKOBOACTBOTO Ha APYXeCTBOTO LPErAexAa H 0A0DpaABa pumarcosuTe oTIeTH, 32
A2 ce TapaHTHpa Ye (PHHAHCOBOTO CBCTOAHHE M DPEIYATATHTE Ha APYKECTBOTO Ca HPABHAHO
otpasern. @uraHcoBaTa MEQOPMAIHSA, IyOAHMKYBaHA OT APYXECTBOTO, € 0bekT Ha 0AOOpEHHE OT
CpBera Ha AMPEKTOPHTE.

APY}KCCTBOTO U3TOTBA U IIPEACTABA PEryAAPpHH OTHUCTH Ha:

- Kommcusara 3a puHAHCOB Haa30pP, Bearapcka (poraosa Gopca u 0BIIECTBEEOCTTa CHTAACHO
M3UCKBAHUATA Ha 3aKOHA 32 IIyOAMYHOTO IIPEAAATaHE Ha IeHHM KHinka B Hapeaba Ne2 ma
Kommucusara 32 pUHAHCOB HAA30P 3a IIPOCIIEKTHTE ITPH IIyOAMYHO ITPEAAATAHE U AOIYCKAHE
AO THPTOBHSA HA PEIYAMPAH Ia3ap HA [IEHHM KHIDKA M 33 Pa3KPHUBAHETO Ha MH(POPMALHUSA OT
yGAUYHETE APYKECTBA K APYTHTE EMUTCHTH HA IIEHHU KHIDKA,

- APYI'I/I OPI"aHI/I, I/IHCTI/ITYHI/II/I N AWITa, B MH3ITBAHCHHC HA HPHAOH{I/HVIH HOPMaTI/IBHH
pasnopeabmn.

B ApyXecTBOTO PEIyAAPHO C€ H3COTBAT M IIPEACTABAT HA YIPABATEAHUTE OPTAHM CHPABKH H
madOpMaII Ha Meceuna Gasa 3a2: obeMuTe Ha MPOAWKOHTE IO IPOAYKTH, bHHAHCOBUATE 0GOPOTH

H APYTH.

OuuaHCOBATE OTYETH Ha ApPYKECTBOTO C€ H3TOTBAT I[PH CIIA3BAHE HAa H3MCKBAHMATA Ha
MexAyHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBY OTYETH U PA3IOPeAbUTE Ha 32KOHA 32 CIETOBOACTBOTO.
OTueTnTe U CHABPIKAIINTE CE B TAX AAHHE 1 HHQPOPMAITHS OTTOBAPAT Ha KDUTEPHUTE 32

- paB6I/IpaCMOCT — € OTACA TIIPHAOXKHIMOCTIA HA I/IHCi)OPMaHI/IﬂTa IIpA B3CMAaHCTO Ha
HUKOHOMHYECCKH DCIIICHHA,

- YMECTHOCT — AQHHHTE IIPEAOCTABAT BBH3MOKHOCT A2 CE OICHSBAT MHHAAH, HACTOMIOM HAH
OpAeITH chOmTHS;

- HAAECKAHOCT — KH(iJOPMaL‘[I/IﬂTa U AAHHHUTE HE CBADPHKAT CBINCCTBCHH TPEIIKH  HAM
HCITBAHOTH,

- CPaBHHMOCT — OCHIYPHBA CE€ BB3MOMKHOCT 33 CDABHABAHE HA HH(OPMAITHATA OT PASAHTHH
[IEPHOAH, KAKTO M C MH(OpPMAIUA OT APYTH (PHHAHCOBM HHCTHTYIIMH, 32 A2 CE OLIEHAT
edpeKTUBHOCTTA B (PHHAHCOBOTO ChCTOSHUC Ha APYKECTBOTO;

- HEe3aBUCUMOCT — MH(POPMAIIUATA 32 OTACAHMTE OTYETHU TEPHUOAM OCHTYPABA CTOMHOCTHA
BPB3KA MEXKAY HAYAAEH U KpaeH OaAaHC Ha OTIeTa.

Topumamre (PUHAHCOBH OTYETH, KAKTO M I 'OAMITHHTE KOHCOAHMAMPAHH (DHHAHCOBH OTYIETH HA
Apyx*ecTBOTO IOAAEKAT HA HE3ABHUCHM (PUHAHCOB OAHT, KATO C IIEA OCHTYPABAHE HA IIPO3PAYHOCT H
Bb3MOMHOCT 32 32ITO3HABAHE HA BCHYKU 3aHHTEPECYBAHH AHIIA C PE3YATATHTE Ha APYXeECTBOTO, KAKTO
M B CHOTBETCTBHE C HOPMATUBHHUTE M3MCKBAHKA OAUTHPAHKTE (PHHAHCOBH OTYETH CE IyOAUKYBaT B
TBPTroBCKEA PETHCTHP.
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ApPyXECTBOTO H3TOTBA TOAHIIIEH AOKA2A 32 ACHHOCTTA, KAKTO M TOAMIIIEH KOHCOAHAMPAH AOKA2A 32
AEHHOCTT2, KOHUTO CBABDMKAT OTYET 32 YUPABACHHETO, 33 PasBUTHETO Ha APYXKeCTBOTO H
HDOCTATHATHTE (DUHAHCOBH PE3YATATH, OTYET 33 M3ITbAHEHHETO Ha ITPOIPAMHTE 332 KOPIIOPATHBHO
pasBuTHe U cTpaTermATa. ['oAnIIEITE AOKA2AM 32 ACHHOCTTA Ce IyDAMKYBaT B T'BPTOBCKHSA PETUCTED.

APY)KGCTBOTO, B KAaY€CTBOTO HA CMHUTCHT Ha q)I/IHaHCOBI/I HHCTPYMCHTH:

- B cpok A0 90 AHEM OT 3aBBpIIBaHeTO Ha (DMHAHCOBATA I'OAMHA M3TOTBA M IIPEAOCTAZBS Ha
Komucnmsra 32 pumancos maasop u Bbparapekara dporsosa Gopca roAmIneH OTUET;

- B cpoxk A0 120 AHM OT 3aBBPIIBAHETO Ha (PHHAHCOBATA TOAWHAZ M3TOTBA H IPEAOCTABH HA
Komucmsara 32 dpunancos maazop u Brearapcka doraoBa Gopca roAwIeH KOHCOAMAMPAH
oTyeT;

- H3TOTBA M IIPEAOCTABA AZHHH 324 (1)I/H‘IaHCOBOTO CBCTOAHNE B TCHACHIIHHM 32 PasBATHE Ha
APY)KCCTBOTO, 32 YACHOBCTC HA JIIPABUTCAHUTE OPraHM ¥ CTPYKIypaTa HA YIIPaBACHYE.

ApyxecTBoTO paskpuBa HHQOPMAITMA, KATO YBEAOMABA DPEIYASPHO H IIPEAOCTABI AAHHH Ha
Komucusra 3a ¢umancos Hapzop m Boarapcka ¢omaoBa Gopca 32 BCHUKH ChITECTBEHH
0BCTOATEACTBA M IIPOMEHH, KOHTO MOTAT A2 OKAXKAT BAMAHHE BBPXY ACHHOCTTA My.

4. Nadgopmanus no 94.100m, aa.8, T.4 or 3IITILIK p58 BpB3Ka ¢ a.10,naparpad 1,6yxsn ,,B%,
»I e, 3% u ,,m“ or Ampexrasa 2004/25/EO na Esponeiickua napaament u 52 ChBeTa oT
21 anpua 2004 r. OTHOCHO IPEAAOIKEHHAATA 32 IOTABINAHE
4.1. Ynen 10, napaspadp 1, Gyxea ,,6“ — 3naunru npexu unu KocoeHu aKywoHehHE YUaomui
(11104UMENNO KOCBEHY AKYUOHEDHU YUACIIUR YDE3 NUDAMUOAIHNE HPYKIPY 4 Kpwemocany  aKyuorepmn
_yuacmuz) no cvmucena na dien 85 om Aupexmuesa 2001/ 34/ EO;

[Tpes 2020 r. HE ca M3BBPIIEHN NPOMEHH CBBP3aHM C IPHAOGHBAHE MAH IIPOAAXDA Ha aKIHK Ha
ApPYXECTBOTO, KOUTO AOCTHUTAT, HAAXBBPAAT HAM IIAAQT IIOA CAHA OT CA€AHHTe rparums ot 10 %, 20
%, 1/3, 50 % m 2/3 or npasara Ha raac Ha APYKeCTBOTO 32 IIEPHOAA TIO CMHCHAZ HA YACH 85 OT
Awmpexrusa 2001/34/EO.

KoM 31 aexemspu 2020 r. axrmmorepuTe Ha APYKECTBOTO, IPHUTEXABAIIA HaA 5 % OT KanmTasa My ca
CAEAHHTE:

31 Aexemspm 2020 r. 31 aexemspm 2019 r.

BposigaE: % ot Hauunn Ha Bpot axnun % ot Haunn ma

Axnmonep C mpaBo Ha C mpaBo Ha
KAIlATAAZ NOpHTEKABAHE KALIAT2A2 DPHETEKABAHE

rAac raac
Actep 2000 EOOA 478 990 19.20 I[Tpsxo 478 990 19.20 TIpsko
3AA Apmeen 175 983 7.05 IIpaxo 175 983 7.05 [Ipsaxo
VII® ,,Ceraacue” 174 200 6.98 Tpsaxo 174 200 6.98 IIpaxo
VII® , ITKB-Craa“ 134 270 5.38 Ipsako 134 270 5.38 IIpsaxo
VII® , Boaeme® 147 237 5.90 IIpaxo 147 237 5.90 IIpaxo

44.51 44.51
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4.2. Yaen 10, napazpacp 1, byxea ,,2“— [pumesncamenume na scnuxu yennn cuurca coc cneyuanny npasa
HA KOHMPON Y ONUCAHYE HA 7E3Y MPABA;

APY)KCCTBOTO HAMA AKITHH, KOUTO AQ AAaBAT CIICITHAAHI IIpaBa Ha KOHTPOA.

4.3. Yaer 10, napaspag 1, byxea ,.¢“— Bouuxu ospanuvenun evpxy npasama na 24ac, xamo HAnpUMEp
Otpanuerin 66pX) NPABAMA HA 2AdC HA NPUmMeENAmesume 1#a onpedenen npoyerm uan Gpod 24acose, Kpadnu cpoxose
3G yRpANHABANE HA NPABAIIA HA 2Aa¢ UAY CUCHIEMHU, NOCDEOCTIBOM KOUIMO Ypes compyorusecniso ¢ Apyswecmeomo
Punarcosume npasa, nPedocIABEHY HA YeHHUNIE KHINCA, (4 OMOeAeHY O BDUIRENCABAHEINO HA YEHHUIME KIUNCA,

He ca raamte orpanmenmys BbpXy IIpaBaTa Ha TAAC, KATO HAIPHMED OTPAHHYEHH BBPXY IIpaBaTa HA
TAAC Ha HPHTEXATCANTE Ha OIIPEACAEH IIPOIIEHT HAM OPOIi rAACOBe, KDAIHI CPOKOBE 32 VIIPAKIABAHE
Ha IpaBaTa HA TAAC HAHM CHCTEMH, ITOCPEACTBOM KOHTO HUPE3 CHTPYAHHYECTBO C APYIKECTBOTO
cpHHAHCOBHTE IIpaBa, IIPEAOCTABEHN HA IIEHHHTE KHIDKA, CA OTACACHH OT TIPHTEKABAHETO HA IIEHHUTE
KHIDKA BbB BPB3Ka C AKIIUHTE, H3AAACHH OT ,,XumMcHa6 Brarapua® AA,

4.4. Gren 10, napazpagh 1, Gyxea ,,3“— Ilpasunamayc koumo ce pezyiupa nasHauasaremo uiu imanama
na wneroseme na Croema Ha OUPexmapume 4 BHAAHENO HA usMerenua 6 Y upedumennus axm

IlpaBmaata 3a usbop Ha daeHOBe Ha ChBeTa Ha AMpekTOpHTEe Ha ,, XuMcH20 BbArapmas ca
”
ypeaenu B Ycrasa Ha Apyxecrsoro. Ceraacuo ua. 15, aa.l, 1. 4 or Vcrasa Ha ApyxectBOTO,
Ha3HAYABAHCTO M CMAHATA HA IACHOBETE Ce OChINecTsiBa or OBmoTo chbpamme Ha AKITHOHEPHTE.
Croraacuo 4ga. 15, aa.l, 1. 1 or Ycrasa ma , Xumvcaab Boarapms BHACAHETO HAa M3MEHEHHA B
> 3 »
YIPEAUTEAHU AOTOBOP €2 B KOMIETEHTHOCTTA Ha Of1moTo chbpanme ma AKITHOHEPHTE.

4.5. Yaen 10, napazpag 1, Gyxea ,,u“— ITpasomonyusma 1a wienoseme rna Créema na Oupexmopume, u
NO-CREYUANHO TIPABOMO Oa (6 eMUMUPAm UAY USKYNYSaAM 0GPaAmHo aKyun

ITpaBomorrmaTa Ha useroOBeTe Ha ChBeTa Ha AMPEKTOPHTE Ha APY)KECTBOTO €2 IIOCOYEHH B UA. 19 or
Verasa My, [lpaBara Aa ce eMuTHpar MAM H3KyIyBaT OGPATHO AKIIME €A B KOMIIETEHTHOCTTA HA
OBmoTo chbpanue ma axuwmoneprTe 1o 4A. 15, 4.1, T. 2 ot VeTasa Ha ApyxecTBOTO.

5. Uadopmanma mo 9a.100m, aa.8, 1.5 ot IIITIIK

»XuMCHAO BbATapma“ AA nma eAHOCTEIIEHHA CHCTEMA HA VIIPABACHUE M KBM HACTOSALIMA MOMEHT CE
IIPEACTAaBAfBA U yIIpaBAaBa oT ChBeT Ha AMpeKTOpHTE B CHCT2B:

Vseanna Beaesa Paxuena — IIpeaceaarea ma CA
Mapmo Pasxos AoiikoB — Yaer ma CA
Mapruna Cedepuros ITspeano — Uaen ma CA u VsmbaHETeACH Awmpexrop

;
ApyxecrtBoTo ce npeAcrasasBa oT Maprun Cedepruos IIspsanos — MsmreAruTesen AHPEKTOP.
Ilpn marrpAMeHEE Ha IPHUHIMIINTE Ha KOPIIOPATHBHOTO YIIPABAEHHE CE OCHIYPABA CTPATETHYIECKO

yrpasacrue Ha ApyxecTBOTO, €(PUKACEH HAA3OD BHPXY ACHCTBHATA HA JIIPAaBUTEAHUTE X KOHTPOAHH
OpTaHH M OTYETHOCT HA YIPABUTEAHHTE OPTaHH IpeA APYKecTBOTO U aKIIHOHEPHTE.
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Koprioparusuoto ympasaerme ma , XumcHab Brarapus“ AA e cucrema ¢ scmo AeHHEpann
byHKIME, ITPaBa K OTTOBOPHOCTH HAa BCHYKA HHEBA Ha YOPABAEHHE U CBIOTO CE OCBIT[ECTBABA HA
OCHOBATA HA HOPMATHBHO YCTAHOBCHA CTPYKIYP2, 2 HMEHHO:

- O6mo crbpanne Ha aKITHOHEPHTE;
- Coser ma Ampextopure (CA) Ha ApyxectsoTo;
- HsmoeAnureaen Ampekrop Ha ApyxectsoTo.

5.1. O6mo cxbpanne Ha axumoneprre

OG]’.U,'OTO C’b6PaHHC Ha AKITMOHCPHTE C€ CBCTOM OT BCHYKH CO6C'I'BCHI/IL[I/I Ha AKIIMH C IIPaBO HA TAAC.

Axnmonepure yuactBysar B O6moto cnbpaHme AMYHO HAM upes mpeacTaBuTeA. Hakoaxo
aKIIMOHEPH MOTAT A4 YITPAHOMOITIAT OOII IPEACTABHTEA.

B obmroro cpbpamme ma akimomepmte yuactsar Ges mpaBo Ha raac uaecmosere Ha Chbbera Ha
AHPEKTOPHTE, OCBEH KO Ca aKIHOHepH. [ ' AHOMOIHUIATE Ha AKITHOHEPH TPAGBA A2 TIPEACTABAT 1
ITBAHOMOIITHO, OTTOBAPAINO HA H3UCKBaHIAT2 Ha 9A.116 ot 3IITILIK.

CpbpaHmeTo € 3aKOHHO 1 MOXKE AA B3e€Ma PEITIEHHA, 2KO HA HETO IPUCBCTBYBA Haii-mMaako 1/2 or
KanuTaAa Ha ApyxectBoTo. 11pu aurca Ha kBOpyM ce HacpouBa HOBO 3aceaarye B CPOK He IIO-paHO
Ot 14 AHU 1 TO € 3aKOHHO HE3aBHCHMO OT IPEACTABEHHTE aKITHH. AATATA HA HOBOTO 3ACEAAHHE MOKE
Aa 6bA€ IOCOUEHA ¥ B ITOKAHATA 32 ITHPBOTO 3aCEAAHHE.

O6mmoTo crbparne Ha aKIHOHEPHTE Ce CBHKBA Ha PEAOBHO 32CEAAHIE HAN-MAAKO BEAHBK COAHIITHO.
O6moro chbparme Ha aKIMOHEPHTe Ce CBHKBA IO PEAd Ha ‘Tpprosckus sakon u ITTLIK.

3a sacepanmero Ha Ob6moTo CHOpaHHe ce U3TOTBA CHHCHK HA IPHCHCTBAIINTE AKIMOHEPH HAH Ha
TEXHHTE IIPEACTABUTEAH M HA GPOS Ha IIPUTEXKABAHUTE HAK IIPEACTABASBAHY AKIIMH, 9HETO IIPABO HA
TAAC € YIPUKHEHO Ha 3aceAaHmeTo. [IpucherBasmre akumonepy YAOCTOBEDSABAT IIPHCHCTBHETO CH C
noAnuc. COHCHKBT Ce 3aBepsBa OT TIpeACeAaTeAs B ceKpeTapst Ha ObmIoTo cvOpanwe.

B mpasomoruaTa ma O6moTto cbOpaHue Ha AKITMOHEPHUTE CA CACAHHUTE (DYHKIUM:

- HM3MCHSA U AOITbAB2 Y CTaBa H2 APYIKECTBOTO;

- B3€M2 PEIICHNE 32 JBEANYABAHE MAY HAMAAABAHE HA KAIIHTAAZ,

- B3EMa PelIeHus 32 IPpeobpasyBaHe HAH IIPEKPTSABAHE Ha APYKECTBOTO;

- onpeAeas 6pos, m3bupa u ocBoboxAaBa dAeHOBeTe Ha ChBeTa Ha AUPEKTOPHTE;

- OHPEACAS BB3HATPAKACHUCTO Ha YAeHOBeTe Ha CbBETa HA AMPEKTOPHUTE, Ha KOMTO HAMA A2 GBAC
BB3AOXKEHO JIIPaBACHHUETO;

- HA3HAYABA ¥ OCBOOOXKAABA PETHCTPHPAHH OAUTOPH;

- OAODD#Ba TOAMIIIEISA (DIHAHCOB OTYET, CAEA 3aBEPKA OT HASHAYCHHS PETHCTPUPaH OAKTOD, B3eMa
perenye 3a pasupeAeAsHe Ha mevasbara, 3a momrbAsane Ha (oHA “Pesepsen” u 32 mamAarmame Ha
AHUBHACHT,

- pernasa M3AaBaHETO HA OBGAMTANIHY,

- HA3HAYABA AVWKBHAATODHTE IIDH NPEKPATABAHE HA APYKECTBOTO, OCBEH B CAy4ail Ha
HECBCTOATEAHOCT;
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- B3€Ma DeEIeHudI 3a OCBO60)KAaBaHC OT OTTOBOPHOCT Ha YACHOBETE HA CobBera Ha AI/IPCKTOPI/ITC
CACA IIPHEMAHC HA OTYET 32 Aef;I_HOCT;
- peniaea Apyru BBIIPOCH, IIPEAOCTABEHH B HETOBA KOMIIETEHTHOCT OT 3aKOHa UAHU ycraBa,

Obmoto cxbpanne He MOXe A2 Bzema PELIEHNA, 3aCATAIIN BBIIPOCH, KOUTO HE Ca OHMAM OBgBenm
cpobpasHO pasmopeabure Ha w223 m wA 223a or T3, OCBEH KOTaTo BemYKm aKITHOHEPH
TPHUCHCTBYBAT HAHU C2 IIPEACTABEHH HA CHOPAHMETO M HHKOI He Bb3passiBa IOBAMTAHITE BBIIPOCH A4
ObAaT OOCHKAAHM.

TexcroBere B mmcMmeHwmTE MaTepHUAAN, HITOTBEHM OT , XumcHa®0 Dbarapma® AA u CBBP3aHH C
AHeBHMA peA Ha OBmoTo cnfpaHume ca KOHKDETHH M fICHH M He BBBEKAAT B 3a0AyKACHIE
aKIMOHEPHUTE. BCrdky npeAAOXKeH s OTHOCHO OCHOBHE KOPIIOPATHBHHU ChOMTHSA Ce IPEACTABAT KaTO
OTACAHM TOYKH B AHEBHUA peA Ha OBmoTo crbpaHme, B T.9. IPEAAOKEHHETO 32 pasmpeAeAsHe Ha
neq2A6a

KopropatuBHOTO PBHKOBOACTBO Ha ,, XuMCHa6 Brarapusa“ AA TapaHTUPa IPABOTO HA AKIHOHEPHTE
Aa 6bAaT HHGOPMHEPAHE OTHOCHO B3ETHTE perrerma ma ObmoTo cxbpanue ma aKIMOHEPHTE.

5.2. Ceser na Aupexropure (CA) Ha Apyxxectsoro

ApyecIBOTO OChIIecTBsBa AeHHOCT IIPH €AHOCTEIICHHA CHCTEMA Ha yIPABAEHHE, ChCTOMIA CE OT
CeBer Ha AUPEKTOPHTE.

CbBeTpT Ha AMpPEKTOPHTE Ha APYKECTBOTO CE CHCTOM OT TpH prsmraecky Anma, usbparm ot ObmoTo
cbbpamme, KOUTO TPAGBA A2 OTTOBAPAT Ha M3HCKBAHMATA Ha ycraBa Ha APyXE€CTBOTO M 3aKOHA.
Yaenosere ma CpBera Ha AHpeKTOpHTE:

- MIMAT CAHAKBH PABA M 3aADAIKEHI, HE3ABHCHMO OT BBTPEIIHOTO PasTIPEACACHHE Ha (hyHKITHHTE
MEXKAY THX;

© €2 ANDHCGHIT A2 OCBINCCTBABAT IPABATA U A2 M3IBAHABAT 32ABANKEHHSATA CH B Hafi-GAarompuaren
HHTEPEC 32 APyXxecTBOTO;

- OTroBapAT COAHMAAPHO 32 BPEANTE, KOUTO Ca IIPUYHMHWAN BHHOBHO H2 APY)KCCTBOTO.

CbBeTHT Ha AMDEKTOPHTE,KATO IOCTOAHHO AEHCTBAIT KOAEKTHBEH OpraH:

- m36mpa Ilpeaceaarea u/man 3amectruk-peacesaTea H3MEKAY YACHOBETE CH;

- I/I36I/Ipa H3ITPAHHTECAHUTE YACHOBE OT ChCTABa CH M MOXKE A2 TH 3aMEHA II0 BCAKO BpEME;
- IpyeMa IpaBHAa 32 paboTaTa ci;

-~ H3TOTBA IPOTOKOAM,0TYETH,AOKAGAH 32 ACHHOCTTA CH;

- PeIIaBa BCHIKE BRIIPOCH, CBBP3AHU C ACHHOCTTa Ha APYKECTBOTO, B ChOTBETCTBHE C ACHCTBAIIIOTO
32KOHOAATEACTBO, Y CTaBa M pernenusra Ha OBmoTo cbOpanme Ha aKIMOHEpPHTE;

- B U3ITBAHECHMUC Ha IIPABOMOITHUATA CH, HA OCHOBAHHE 3aKOHA ¥ Y CTaBa HA APY)KCCTBOTO, CoBernT
Ha AMDEKTOPUTE B3UMA perrienns 3a:

o HPCXB’pr}H-Ie HAH ITPEAOCTABAHE ITOA3BAHETO HA IPFIAOTO TBPTrOBCKO HPCAHPI/IHTI/IC HAN
YaCTH OT HETO,
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" PaslIOPOKAAHE € AKTHBH, THATO OBIIA CTOMHOCT IPE3 TEKYIMATA TOAHHA HAAXBBPAS
TIOACBHMHATA OT AKTHBUTE Ha APYIKECTBOTO ChTAACHO IIOCAEAHHS 3aBEPEH TOARIITEH
¢puHaHCOB OTYET;

" IOEMaHE Ha 3aABAXKEHUS MAW HPEAOCTABAHE Ha ODE3ICUEHHUSA KbM EAHO AMIIE HAH
CBBP32HM AWIA, YHHTO DPa3sMED HAAXBBPAA ITOAOBHHATA OT AKTHBHTE Ha
ApYKECTBOTO CBrAACHO ITOCAEAHHS 3aBEPEH TOAMIIIEH cpumHanCOB OTYET;

® CBIIIECTBEHH OpI‘aHI/ISaLH/IOHHI/I IIpOMEHU;

® CBIIECTBEHA IPOMAHA B AETHOCTTA Ha ApyxectBoTo;
" AbATOCPOYHO CBTPYAHHYECTBO OT CBIIECTBEHO 3HAYEHHE 32 ApyxectBoro mAM
ITPEKPATABAHETO HA TAKOBA CHTPYAHHYECTBOTO.
-OAODpPsBa CAAOMEHHATA, HalpaBeHN A0 OOIIOTO ChOpaHMe Ha aKITHOHEpPHTE 32:
b
¥ ISMEHEHIE H AOITbAHEHITE Ha YCTaBa Ha Apyxecrsoro;
® yBEAMYABAHE M HAMAAABAHE KAITATAAZ HA ApyxectsoTO;
" u3bmpane Ha PETHCTPHPAHT OAUTOPH;

" Ipr€MaHe Ha OAHUIIHNA (DHHAHCOB OTYET, AOKAAAA 32 ACHHOCTTA Ha ApyxectBoTo 1
PasIpeAeACHHETO Ha TTe9aAbaTa;

* npeoBpasyBane u mpekpariBaHe Ha APyXecTBOTO.

CrBernT H2 AMPEKTOpHTE Ce CBCTOH OT 3 (Tpm) cpusiraeckn Anra, ¢ pemenne ot O6moTo cpOpanme
H2 aKIHOHEPHTE I OTTOBAPAITY HA MSHCKBAHMUATA, IOCOYEHH B YCTaBa HA APyKeCTBOTO.

CbBeTHT Ha AMPEKTOPHTE OCBIECTBABA ACHHOCTIA CH CHIAACHO 32KOH2, yCTaBa Ha APyXecTBOTO M
TIpaBHAHWKA 32 paboTara My, KaTo:

- OcCHIypsiBa H3ITbAHEHHE Ha perrenusTa #Ha O6moro crbpanue Ha AKIIHOHEPHTE ;

- MSLOTBA [TAAHOBE, CBEACHHS, AOKAGAH H OTYETH 32 ACHHOCTTA Ha ApyKeCTBOTO;

- PeIllaBa BCHYKHM BBIPOCH BBB BPB3KA C AEHHOCTTa Ha ApPYXKECTBOTO, KOHTO He ca oOT
komneTeHTHOCTT2 Ha OO6Imoro cpbpanme mHa AKIIMOHEPUTE, CBLAACHO 3aKOHA M YcCTapa HA

ApyxectsoTo.

CBBETHT HA AHPEKTOPHTE IpHeMa:

- TIPABHMAHMKA 32 pabOTaTa HA YIPABHTEAHHTE OPTaHm;

- APYyIH AOKYMEHTH, KOTATO TOB2 € IPEABHAEHO B 3aKOHA HAH Y CTaBa;

- u36upa MsIreAHUTEAHH AMDEKTOPH M OIPEACAN HATHHA HA ITPEACTABUTCACTBO Ha APYKECTBOTO.

CbBeTpT Ha AMPEKTOpHTE HAN-MAAKO BEAHDX Ha 3 (TPH) Mecerta CBHMKBA PEAOBHE 3aCEAAHMS, KATO
B3EMAHETO HA BCHYKH PELICHHSA CTaBa ¢ OOUKHOBEHHO MHO3HHCTBO.

Exeropngo CoBersT Ha AMIDEKTOPUTE HM3ITOTBA TOAHIIIEH cpI/IHaHCOB OTYET H IOAHIIIEH AOKAAA 323
A€HHOCTTA ¥ TO TIPEACT2BA Ha u3bpanmte or ObmoTo cxbpanne Ha aKIIMOHEPHTE PETHCTPHUPAHK
OAHUTOPH.

Caea mpoBepkara OT crpama Ha peructpupanuTe OAMTOpH, CBBETHT HA AHPEKTODHTE AaBa

HPCAAOKCHHE 32 pasTIpeAeAcHMe Ha mevasbata Ha ADYKecTBOTO, KOeTo Iite IIPEACTABH IIPEA
ObmoTo crOpaHHe Ha aKITMOHEPHTE.
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5.3. Hsmsarvreann Aupexropu Ha Apyxcecrsoro

CpBeTBT Ha AMPEKTOpHTEe H3OMPAa M OBAACTABA €AMH HAHM HAKOAKO OT CBOITE YAEHOBE —
WsmroaumTesen/HH  aupextop/m, aa npeacTaBassa/T  Apyxecrsoro. OBAacTsBaHeTo Ha
MsrbaHuTEACH AEDEKTOP MOXE A2 GBAE OTTETAECHO IO BCAKO Bpeme. Beexn or Msmrparmreanure
AMPEKTOPH:

- IIPEACTaBAABA APYKECIBOTO B CHOTBETCTBHE C M3UCKBAHMATA HA 32KOHA I ycTaBa;

- M3ITbAHABA (DYHKIMHTE, BH3AOKEHH MY ChC 3aKOH HAH oT CbBera Ha AMIPEKTOPHTE ;

- OPTaHH3HPa M3ITBAHEHHETO Ha peurenusra Ha OBmoro cb0panue Ha aximoHepHuTe H Ha ChBera
Ha AUPEKTOPHTE }

- OpPraHU3Hpa AEHHOCTTA Ha APyXeCTBOTO, OCHIIECTBABA ONEPATUBHOTO My PBKOBOACTBO, OCHIYPABA
CTOMAHHMCBAHETO U OIMA3BAHETO HA HETOBOTO MMYIIIECTBO;

- CKAIOYBa TPyAOBH M TPaXAAHCKH AOrOBOPH C BCHYKH CAYXKHUTCAH H AHTAXUPAHH AHIA B
APY)I(CC’I'BOTO n peaAnsnpa AI/ICI_II/IHAI/IHaPHa OTITOBOPHOCT, B ChOTBETCTBHE C KOACKCQ Ha TPyAa,

- mpeasara 33 opobpenme ma CBBETa Ha AMPEKTOPHTE TIPEAOCTABAHETO HA AOITHAHUTEAHH
Bb3HATPAKACHUA HA CAYKUTEAN Ha ApPyKecTBOTO.

5.4 Heaonyckare Ha KOH(pAHKT Ha HETEpECH

YaeHoBere Ha YIIPpaBUTEAHUTE H KOHTPOAHHK OpraHu Ha APY}KCCTBOTO Ca AABXKHH Aa PpaskpuBar
HAAYHNETO Ha CBIICCTBEH HHTEPEC II0 CACAKH HAH BBIIPOCH, KOUTO 34CATraT APY?KCCTBOTO, C IICA
IPEAOTBPATABAHCTO HA KOH(i)AI/IKT Ha HHTEPECH.

Besiko Anmte Ha PBHKOBOAHA AABIKHOCT HAHM CAYKHTEA (coTpyAHHK) Ha Apy}KecTBOTO, B TOBa YHCAO
FACHOBETE HA yIPABUTCAHNTE ¥ KOHTPOAHU OPraHM ¥ AHIIAT4, ONPABOMOLIECHHN A2 JIIPABASBAT HAH
NIPEACTABAABAT APYKECTBOTO, € AABIKHO:

- OPH HM3TBAHECHUE HA (DYHKITMHTE CH, A2 IIPEATIOYHTA HHTEepecuTe Ha ApymecTBOTO Ipea
CODCTBEHHTE CH HHTEPECH;

- A2 ITPEAOCTABA HA CHOTBETHOTO OIIPABOMOIIEHO AHIIE MH(OPMAITHSA 32 BH3HUKBAHE HA KOH(AHKT
HA MHTEPECH IO OTHOIUEHHE Ha HETO,

- He3abaBHO Aa uH(POPMEPA CHOTBETHOTO OITPaBOMOIIIECHO AMIIE 32 IPEATIOAATAEM KOH(AHKT Ha
HHTEPECH IO OTHOIIEHUE OT APYIH AMIIA, BH3HHKHAA IIO IIOBOA M BBB BPb3KA C H3IIBAHEHME Ha
32ABAKEHHATA My OT IMETO U 32 CMETKA Ha ApyKecTBOTO;

- Aa CI1a3Ba PasopeAbHUTe Ha ACHCTBALIOTO BATAPCKO 3AKOHOAATEACTBO M BCHYKE BBTPENIHN aKTOBE
Ha APYXKECTBOTO, KAKTO M A2 ChOAFOA2BA IPUHIIAITHTE Ha IPObEeCHOHAAHATA €THKA.

Amrie Ha PBKOBOAH2 AABKHOCT HAY CAYKHUTEA (CHTPYAHHK) Ha ApyxecTBoTO, KOHTO MMa HHTEpPEC OT
CKAFOHBAHETO Ha A3ACHA CACAKA C ADYXKEeCTBOTO, HE yYacTBa B IPETOBODHTE, OBCHKAAHETO H
B3CMAHETO HA PENTEHHE 32 CKAIOYBAHETO .

Awnara Ha PBKOBOAHA AABKHOCT M CAYKHTEAHTE (chTpyARHIIT) HA ADYKECTBOTO Ca AABKHH HIpH
M3ITPAHECHUE HA 3AADAXKECHHATA CH A4 IIOCTABAT HHTEPECHTE HA APYKECTBOTO H Ha HETOBHTE KAMEHTH
HaA CBOHTE COOCTBEHU MHTEPECH.

Ilpux ochuiecTBsBaHe Ha AEHHOCTTA CH AMIIaT2 Ha PBKOBOAHA AABKHOCT M CAYKHTEAHTE
(cBTpyAHUIM) Ha APYyKecTBOTO ca ANBKHY A2 ITA3AT THPrOBCKATA TalHA Ha APYKECTBOTO M Ha CBOHTE
KAHCHTH, KAKTO K TAXHATA TBPTOBCKA pelyTauus. [Ipy BCTBIBAHETO CH B AABKHOCT BCHYKHA AMITA HA
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PBKOBOAHHU AABXKHOCT (BKAIO‘II/ITCAHO YACHOBE HA YIIPaBHATEAHH M KOHTPOAHH OPI‘aHI/I) H
CAYXUTCAUTE IIOAITHCBAT AC€KAAPAIMA 32 OIIa3BaHE HA TBPIOBCKATA Ta¥Ha.

33.A’I:A)KCHI/ICTO 32 OIIa3BaHE Ha TBPIOBCKATA TallHA € B CHA2 Oes OI‘PaHI/I":[CHHC BBB BPEMETO,
HE3AaBUCHUMO OT IPEKpaTABAHEC HA IIPABOOTHOIIIEHHATA HA AUIIETO C APY)KCCTBOTO.

‘AeHOBeTe HA IIPABHTEAHUTE M KOHTPOAHM OPTAHH Ha APY/KECTBOTO, AMIIATA, IIPHTEXABATITH IIPHKO
HAI 9pe3 CBHPIAHM AL AFA OT KAIIUTAAA MAM OT rAaacoBete B OB1moTo cubpamme Ha Apyxecrsoro,
KaKTO H CAYKHUTCAHTE, KOUTO IOPAAK CBOUTE CAYKEOHH 32ABAKEHHA HMAT AOCTBII HAH PasIIOAATAT
C BBTpelIHA MH(OPMALIA, HAMAT IPABO Ad H3IIOASBAT TA3W HH(DOPMALIAL I A2 P23KpHBAT ChILATA
Ha APyro AMIE, KOETO HAM2 KAYECTBOTO HA BHIDEIIHO AHIE 332 APYKeCTBOTO, 6€3 paspermeHme OT
Obmoto cubpanue Ha APYKECTBOTO, OCBEH aKO PA3KPHUBAHETO i ce HM3BBPINBA IPH OOHIAHHOTO
YIPAKHABAHE HA TEXHUTE CAVKEOHH 3aABAKCHHAL

ApyXecTBOTO OCHIypsABA TOYHO H CBOEBPEMEHHO DasKpuBaHe Ha HH(POPMAITUA IO BBIIPOCH,
CBBP3aHU ¢ (PHHAHCOBOTO CHCTOSHEE, PESYATaTHTE OT ACHHOCTT2, COOCTBEHOCTTA M YIIPABACHHETO
Ha ApyXecTBOTO, KaTO ITOAara HEOBXOAEMHTE YCHAHA IPEAOCTABAHETO HA TA3H MHMOPMAIIHA A2 CE
M3BBPIIN CAHOBPEMEHHO Ha BCHYKH OIIP2BOMOIIEHHM H/HAK 3aHHTEPECYBAHU AHIIA.

5.5. Kosmmrrern
OAuTHUAT KOMHUTET € B ChCTaB: Aecucaasa Makcimosa Aranacoa, Aecucaasa Msamosa Vpykosa u
Eaena Bacmaera I'epacrmvoBa. ManaaTsT Ha QAnTHUA KOMITET € TPH TOAHHH.

OcHoBHEIITE (t)YHKLII/IH Ha OAI/ITHI/IH KOMUTET BKAKOYBAT:

- HABAIOA€HHE Ha IPOIleca 10 GHHAHCOBO OTUMTaHE B APYKECTBOTO;

- HabAroAeHMe Ha ePEKTHBHOCTTA Ha CHCTEMATA 32 BBTPEILIEH KOHTPOA B ApPyKecTBOTO;

- HabATOAeHYE Ha eDEKTHBHOCTTA HA CHCTEMATA 34 yOpaBAeHHe H2 PHCKa B ApyKecTBOTO;
-HA0ATOACHHE HA HE3aBHCHMHA (PHHAHCOB OAHT B ApyxectBoro, kaTo Bzema IIPEABHA
KOHCTATALIUTE U 32KAFOYEHHATA, CBBP3aHHU C OBXBATA Ha IPOBEPKUTE HA BHHIIHEA OANT,
“M3BDPIIBAHE HA IPETAEA Ha HE3ABHCHMOCIT2 Ha PETHCTPHDAHHA OAMTOP Ha ADPYKeCTBOTO B
CBOTBETCTBUE C M3HCKBAHHATA HA 3aKOHA.

AeHCTBHATA, KOUTO BAM3AT B kKOMIeTeHIMuTe Ha OAUTHHA KOMUATET Ca OIIIE €AHA TAPAHITHA 32 3AIKTA
IIpaBaTa Ha aKWOHepuTe Ha ApyxkecrBoto. OAHTHHAT KOMETET MIpae BaXXKHA pPOAA 32
MUHAMHU3UPAHETO Ha (DHHAHCOBHA M OIICPATHBEH PHCK, KAKTO U PHCKA OT HECIA3BaHE HA
3aKOHOAZTEACTBOTO, K4ATO B CBILIOTO BPEME IIOBHINABA KAYECTBOTO HA IIPOITECA IIO ¢puHAHCOBO
OTYHUTAHE, ChIAACHO H3HUCKBAHUATA HA 3aKOHA 32 HE3aBHCHMUSA (PHHAHCOB OAHT.

6. Hudopmanma mo =ua.100m, aa.8, 1.6 or 3IITIIIK - onmcaEme H4 ITOAMTHKATA HA
MHOrOo0Opa3me, NPHAATAHA IO OTHOIIECHHE HA AAMAHUCTPATABHATE, YOPABHTCAHUTE WU
HAAZOPDHHTE OPraHH HA EMHTCHTA BHB BPB3KA C ACHEKTH, KATO BB3PACT, IOA HAM
o0pasopanme m mpodeCHOHAACH ONMT, MEANTe HA TA3H MOAMTHKA HA MHOrO00pasme,
HAYUAHT HA HIPAAOXKEHUETO i M PE3YATATHTE OPE3 OTICTHHA IEPHOA

»XuMCHA0 Bearapus® AA 1momaaa B xumoresuTe Ha YA, 100m, aa. 12, mopasu KOETO KbM HACTOATITHA
MOMEHT He € paspabOTHAO M He IPHAAra ITOAMTHKA Ha MHOTOOOpa3pe IO OTHOIINCHHE Ha
AAMUHUCTPATHBHUTE, JIPABUTCAHHTE X HAASOPHHTE OPTAHHE HA APYXKECTBOTO BBB BP'B3KA C ACIIEKTH,
KATO BB3PACT, ITOA HAK 06Pa3OBaHMe H IPOECHOHAAEH OIIUT.
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