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AMMCHAB BBITAPKMA A
MHanEnAyaner UHAHCOB oTyeT
31 pekemepn 20191

NHavBuayaneH oTyeT 3a (hUHaHCOBOTO CLCTOSIHME

AKTHBM MNMosichenue 31 pekemBpm 31 nekemBpu
2019 2018

‘000 ng.. ‘000 ne.

Herekyuwu aKkTuBm

WHBECTULMK B AbLUEPHU NPeANPUATUS 5 26 063 26 063

NHBECTULUMOHHM UMOTH 6 20 763 20 763

WmMoTH, MaLKMHKU 1 CLOPBXKEHUS 7 185 151

HeTekyLm akTuem 47 011 46 977

Tekyuwm akTuBu

lNpenocraBeHu 3aemu 10 35118 42 034

TwBproecku U Apyru B3emaHus 11 24 060 16 737

BaemaHnusa ot cBbp3aHu nvua 27 2990 2 898

MatepuanHu sanacu 9 52 44

Mapu v napu4Hu exBuBaneHTw 12 14 55

Tekywmn aktusun 62 234 61 768

O6uwWo akTMBHM / 109 245

CwcraBun: | NanbnHuTeneHn aup

Cwuneua QuMuTposa

(

Hara: 20.07.2020 r.

CwrnacHo oguTopcku goknapg ot aata 30.07.2020 r.:

A-p Mapuana Muxasnosa
Ynpasuren

A-p Mapuana M
Permctpupa

PCM BI' 00
OanTopcko apyxecTBo

uxannosa

OOMTOp OTroBOPEH 3a oguTa

MOACHEHNATA KEM NHAMBUAYANHWA hHAHCOB OTYET OT CTE. 6 40 €TP. 38 NPEeACTaBNsBAT He pasfenta vacT oT Hero



XUMCHAE BBITAPKA Afl
MHavenayaned IUHEHCOR aTYeT

NHavBMayaneH otyeT 3a PUHAHCOBOTO CbCTOSIHME

(NnpoabmKeHue)

CoOCcTBEH KanuTan v NacuBM

CoGcTBeH kanuTan
AKUMOHEpEH KanuTan
MpemueH peseps

Opyru pesepeu
HepasnpeneneHa nevanta
O6wo cobcTBeH kanuTan

MNacuBu

HeTekywm nacusmu

Mpuxoau 3a Gvgewm nepvoan
OTCpoyeHn gaHbYHU Nacuem
HeTekywim nacueu

Tekywiu nacuBu

TwproBecky 1 Apyru 3aabrmKkeHns
Mpuxoun 3a 6baewm nepuoan
3aakmKeHus KeM nepcoxHana
3aabmKeHna KeM CBbP3aHu nuua
3aabmKeHns 3a gaHbuy BbpXy AoXoaa
Texkywmn nacueu

O6uwo nacusm

O6uwo cobecTBeH Kansi W NacuBM

Ckcraeun:
Cuneus n'r?oaa

Dara: 20.07.2020 . LA

CbrnacHo oguTOpPCKK Aoknag ot aara 30.07.2020 r.:

A-p Mapnana Muxainosa | |

Ynpasuten i

PCM BIr oof
OpuTOopCcKO ApyxecTeo

\

MoACHEHUATE KEM WHAVBWAYSNHUA thUHaHCOE

MosacHeHue

13.9
13.2
13.3

16
15
14.2
27

31 pekemMBpM 31 pekeMBpU
2019 2018
‘000 nB.. ‘000 ne.
2 495 2 495
74 976 74 976
3 360 3 366

4 863 4 369
85 694 85 206
1055 1272
1104 1098
2159 2370
21071 20 705
219 219

25 45

36 1

41 199

21 392 21169
23 551 23 539

109 245

A-p Mapunana Muxasinosa

STHET OT CTP. 6 fo cTp. 39 npeacTaENsEaT HepasjentHa

OOWTOpP OTFrOBOPEH 3a oauTa

HacT OT HED



AMMCHAE BENTAPKMA A0
WUHaneuayaneHd dinHaHcos oTuet
31 perkemepu 2019

WHaueuayaneH otyet 3a nevanbara unu 3ary6ara u
Apyrnsa BceobxeaTeH 4oxoA 3a roavHaTa, NpuKnoYBaLla
Ha 31 aekemspu

MoscHexnue 2019 2018

‘000 nB.. ‘000 n..

Mpuxogw ot Haemu 17 698 968
Mpuxoam oT 4OroBOPY C KNUEHTH 17 147 128
Apyrv npuxogu 18 249 356
MNeyan6a ot npogaxba Ha HeTekyLM aKkTUBK 19 - 30
Paaxogu 3a marepuanu 20 17) (22)
Pasxoau 3a BBHLWHK ycryru 21 (239) (287)
Pazxonu 3a nepcoxana 14.1 (373) (475)
Paaxogu 3a aMopTM3aLUmMs Ha HE(UHAHCOBKU aKTUBY 5 (14) (19)
CebecTonHOCT Ha npogafeHuTe CTokM (124) (106)
Opyru pasxogu 220 (212) (184)
Mevyan6a ot onepaTuBHa aeAHOCT 115 389
DUHaHCOBM pa3xoau 23 (453) (20)
DUHAHCOBM NpUXoAan 23 885 1792
MNeyan6a npean ganbLUK 547 2161
Paaxoaw 3a gaHbum BbpXY Aoxoaa 24 (53) (211)
lNeyan6a 3a roguHara 494 1950
O6uwo BceobxBaTeH noxon 3a roguHaTa 494 1950

Hdoxon Ha akuus:
OcHoBeH aoxoa Ha akuusy: 25

Coberasun: ' M3nbnHuTeneH aAupekTop:
Cuneus [ TpoBa

Hara: 20.07.2020 . /

CwxrnacHo oguTopcKM aoknan or aata 30.07.2020 r.:

A-p Mapuana Muxaitnosa |
Ynpasuren

A-p Mapuana Muxainosa
= POrMCTPUpAH OANUTOP OTFOBOPEH 3a oauTa

PCM BIr oofi
OauTopcko apyxecTso

MOSCHEHMATA KEM WHAMEMAYENHIA UHEHCOB OTUET oT cTp B Ao cTp, 39 NPEACTABNABAT HEPA3LENHA YECT OT HEro
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XMMCHAR BELITTAPWUA AL 5
WHaneunayaned roguiles dnHancos oTueT
31 nekemepn 2019 1

OtyeT 3a napuyHKUTE NnoToum
3a roauHaTa, npuknodsallya Ha 31 gekemspm

NoAcHeHue 2019 2018
‘000 nB.. ‘000 nB..

OnepartuBHa aenHocr

MocTbNneHus oT KNMeHTu 1129 1810
Mnawanus kbm gocrasumum (510) (788)
lnawanus 3a JaHbUW, pasnuyHn oT AaHLK BbpXy goxoga (275) (483)
lnawanns kbm nepcoHan u ccurypuTentu UHCTUTY LUK (391) (471)
lMnawanus 3a gaHbk BLPXY 4oX0Aa (229) (34)
HeTten napuyen noTok ot onepaTueHa geHocT (276) 34

NuBecTUUMOHHA pelHOCT

MpuaobueaHe Ha UMOTH, MALLMHK 1 CbOpBXEHUA (15) (10)
MocTbnnexus ot npogax6a Ha UMOTY, MaLIMHK U

ChLOPbXEeHUs - 2582
Mpeaocrasexn zaemu (275) (1 318)
MocTennexus oT npeaccraeexn 3aemu 624 1373
Monyyexun nuxeu 24 90
Apyrv nnawanus 3a uHBECTULMOHHA nenHoct - (1.780)
HeteH napnyeH notok ot MHBECTULUKMOHHA AEMHOCT 358 937

®MHaHCcOBa AeMHOCT

Mnawasmna no nonyyeHn aemu (156) (952)
MonyyeHun 3aemu 35 -
Apyru napuunn notoum ot huraHcosa geitHocT (2) -
Heten napuyen notok oT uHaHcoBa geiiHocT (123) (952)
HeTHa npomsHa B napu n NnapuyHu exBUBaNeHTH (41) 18
lNapu 1 napuyHn eKBUBaNEHTM B HAYENOTO Ha roguHaTta 55 36

Mapwu u napuyHu ekBUBaneHTH B KpafA Ha roguHaTa 12 14 55

Cxcraeun: UsnwnuuTenen gupekTop :
Cune uMuTpoBa

Oata: 20.07.2020 r.

3aBepun CbrNacHo OAUTOPCKM Aoknan ot gara 30.07.2020 r.:

A-p Mapuana Muxannoea
Ynpasuren

A-p Mapuana Muxainosa
.. _Perucrpupan onutop otroBopen 3a oaura

PCM Br oo

OpuTtopcko npy)ﬂem'at/ Codna

loACHEHUSTE KoM MHEHCOBMA OTuUeT o cTp. 6 4o cTp. 38 NpeacTasnsear HEPA3AENHA YacT OT Hero.



XWUMCHAE BBNTAPKMA Al 6
Nraneuayaned ronuilieH MUHaHCOR oTIET
31 geremepn 2019 1

[NosicHeHns KbM OUHAHCOBUS OTYeT

1. TlMpegmeT Ha pelHOCT

OcHosHata geiHoct Ha XumcHab Bwnrapus” Afl (OpyxecTsoTo) ce CLCTOM B ynpaBneHue u oTaaeaHe
noA Haem Ha UHBECTULMOHHW MUMCTW, B T. Y. 3€MW, TbProBCKM, CKNagoBn 1 ouUC NNOLM, KAKTO U Ha
CBBP3AHNTE C TAX CKNaAoBA U TPAHCNOPTHA AEAHOCTH. [IpY)ECTBOTO ynpaensea KpeauTu U B3eMaHus,
OTNYCHATU NBPBOHAYANHO OT HEro C UKCUpaHu NNaLAaHNA, KOUTO He Ce TLPryBaT Ha akTWBeH nasap.
Kpeautute ce onuxessat no Metoaa Ha edekTWBHATa NUXBa, KATO C& U3NON3BAT Na3apHu NUXBEHN HUBA.
CoLo Taka [lpyxecTsoTo W3BbPLUBA NOKYMKO-NPOAaXDGa Ha CTOKM U yCNyrH, KOUTO He ca 3abpaHeHu u He
Ce n3ucksa cneynaneH nuueHs; TbproBeka AEMHOCT B CTpaHata u 4yx6uHa C XUMUYEeCKH U ApYTv NPOaYKTHA;
BHOC ¥ W3HOC, NPOU3BOACTBEHA, CTPOWUTENHE U PEMOHTHa AEWHOCT, KaKTO U ApYrv AeWHOCTM, KOUTO He ca
3abpaHeHu OT 3aKoHa.

~XumcHab Bunrapus” All ¢ EUK 115051489, e perucTpupaHo Karto aKUMOHEePHO OPYXEeCTBO npes Mecey
man 1996 r. cue CvaebHo pewenne Ne 5345/16 mait 1996 r. Ha MnoBauBckus OKpBXeH cbA. Cepanuwiero
W agpechT Ha ynpaeneHue Ha [lpyxectsoTo e rp. Cocus 1271, xx. UnusiHum, yn. Cknagoea 6a3a Net.

Akyuute Ha ,XumcHab Brnrapus“ All ca peructpupanu Ha Bbnrapckata donaosa Gopea n ce Tbprysar
Ha HeodmumaneH nasap Ha akumu — Cerment Akuun Standard, ¢ 6opcos kog 58E, ISIN: BG11EMTOAT16.

HpyXecTBoTo uma eaHocTeNeHHa CUCTEMA Ha ynpasnexve u Ao 23-tu onu 2019 r. ce npeacTaensaea n
ynpaensea ot CbBeT Ha [lupekTopuTe B ChLCTaR:

Kpacumup Oumutpos Bypmoe — Mpegcenaten Ha C
Mnapen MeaHos Cralikos — YneHn Ha C1
KonctanTuH Bacunee Bacunes — Yned Ha C[1  Man. Oupekrop

flo 23.07.2019 r. apyxecTsoTo ce npeacTtaensea or KoHcTaHTuH Bacunee Bacunee — ManbnHuTenex
OVpeKTop.

Ha 08.05.2019 r. B TbproBckus perucTup KbM AreHUWSTa NO BNUCBAHUATA NO naptugara Ha XumcHab
Bvnrapua AJ[l e BnUCaH MNPOKYPWUCT Ha APYXECTBOTO — MapTuH CedepuHor [MbpeaHoB, KOWTO
npeacTaensea APYXKECTBOTO 33€[HO C M3MLNHUTENHUA JUPEKTOP UMM CAMOCTOATENHO.

Cnea npomsHaTa Apy»XeCTBOTO Ce NPeACTaBnsBa KakTo cneasa:

- WanwbnHutenHuaTt gupektop Kowcrawtud Bacunee Bacvnee camo 3aeaHo ¢ Mpokypucta MapTuH
CedpepuHor MNMbpBaHoeE.

- MpokypucTsT MapTui CedepuHos MNMbpeaHOB CaMOCTOSTENHO.

Ot 23-1n tonn 2019 r. 1 kbM AaTaTta Ha cbeTaBAHe Ha OTyeTa — 20-Tw 1orm 2020 r. CbCTARLT Ha CheeTa
Ha AupekTopuTe e:

Weenuna Benesa PaxHesa — Mpegcenaren Ha Cl
Mapuo Pagkos [oitkoe —Ynen Ha C
Maptun Cedepuros MNbpeaHos — YneH Ha C[ v ManbnHuTeneH AVpeKTop

ApyxectsoTo ce npeacTaenaea o1 ManenHutenHusT aupektop MapTuH CedbepuHos MbpsaHos.

BposT Ha nepcoHana kbm 31 pekemspu 2019 1. e 18.



ANMCHAB BBNTAPKME AN i

AHanE! EH roguwleH puHaHcor oTye

2. OcHoBa 3a U3roTBsIHEe HA UHANBUAYANHUA (PUHAHCOB OTYET

WHauBKuAayanHuaT dpuHaHcoB oTyeT Ha [pyXKecTBOTO € CbCTaBeH B ChOTBETCTBUE C MexayrapoguuTe
CTaHpapTH 3a uHaHcoBo oTyuTane (MCPO), paspaboTeru n nybnukyeanu oT CbBeTa no MEeXOYHapoaH!
cueTosogHu ctangapTy (CMCC) 1 npueTn ot EBponeiickus chioa (MCPO, npuetn ot EC). Mo cmuceuna Ha
naparpad 1, Touka 8 oT [JonwnuutenHute pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO, NPUNOXUM B
Benrapus, TepMmuHbT ,MCPO, npuetn ot EC" npeacrasnsear MexayHapoaHuTe CYEeTOBOAHM CTaHaAapTH
(MCC), npuetn B cboTseTcTame ¢ Pernament (EQ) 1606/2002 Ha EBponeiickus napnameHT v Ha CbeeTa.

WHAavemayanHuaT huHaHCcoB OTYET e CheTaseH B GBbrapcku nNesa, KOeTo e hbyHKUMOHANHaTa BanyTa Ha
Adpyxecteoto. Beuukn cymu ca npefacrtaBeHun B xunsaw neea (‘000 nB.) (BKNHOUUTENHO CPaBHUTENHaTa
nHdopmauusa 3a 2018 r.), oOcBeH aKo He e NOCOYEHO apyro.

Tosn dhmHaHcoB oTyeT e uHaMBMAYyaneH. [py)ecTBOTO CbCTass u KOHcONnuaupaH (UHAHCOB OTYeT B
croTBETCTBME C MexayHapoaHute cTaHaapTh 3a (UHAHCOBO OTYMTaHe (MC®Q), paspaboTeHn wu
nybnukysanu or CbBeTa No MeXAyHapPOAHN CHETOBOAHM CTaHaapTh (CMCC) n npueTu ot EBponenckua
cbio3 (EC), B KOWTO MHBECTUUMUTE B ALLUEPHU NPEANPUATUS Ca OTYETEHU U ONOBECTEHU B CHOTBETCTENE
¢ MC®0 10 ,KoHconuaupaHu uHaHcosm oTyeTn”.

WHanBuAyanHuaT hHaHCOB OTYET € CbCTaBEeH Npu cnaseaHe Ha npuHUuna Ha AeWcTBaLlo NpegnpusTue.
KbM gaTaTta Ha W3roTBSHE Ha HacTOSILUMS PUHAHCOB OTYeT PBKOBOACTBOTO € HanpaBuMO NpeueHka Ha
cnocoBHOCTTa Ha [IpyecTBOTO Aa NPOABLIKMU CBOATA ASMHOCT KaTo AencTBallo npeanpusThe Ha 6a3a Ha
HanuuHaTa wHpopMauus 3a npegenaumoto Bbaewe. Cries WIBLPLWEHNS npernes] Ha AeWHOCTTa Ha
ApyxecTBoTo CHBETBLT HA AUPEKTOPUTE O4aksa, Ye [pyxecTBoTo UMa fOCTaTLYHO hUHAHCOBM pecypcH,
32 fa NpoAe/ku onepaTmeHaTa cu AedHocT B Bnmsko Gbaelle v NpoAbMKaBa fa npunara NpuHUMNa 3a
AeNCTBAaLUO NpeAnpuUsTME NPK W3rOTBAHETO Ha (DUHAHCOBUS OTYET.

3. lMpomeHu B cYeTOBOAHATA NONMMTHKA

3.1. HoBu craHaapTh, U3MEHEHUs M passcHeHus KbM MC®O, KOWTO ca Bnesnu B cuna or 1
fAiHyapu 2019 .

HApyXecTBOTO € npunoXuno CnegHUTE HOBM CTaHOAPTH, W3MEHEHWS M pasacHeHus kem MCOQ,
paspaboteHn W nybnukysaHn oT CbBETAa NO MEMNAYHAPOOHM CHETOBOAHM CcTaHfgapTh, Kouto ca
SaAbIDKWTENHNW 38 Npunaraxne oT roAuLWHUA Nepuoa, 3ano4ealy Ha 1 aHyapu 2019 1., HO HAMAT CblUecTBEH
€(peKT OT npunaraHeTo UM BLPXY (HUHAHCOBUA PE3YNTaT U OMHAHCOBOTO ChCTOSIHUE Ha OpyxecTBoTO:

MC®O 9 “®PuHaHCOBU MHCTPYMEHTH" (nameHneH) — MNpegnnalyanns ¢ oTpULATENHO KOMNEHCUPaHE:

MC®O 16 ,,iuauxru“, B cuna ot 1 svyapm 2019 r., npuer or EC

MCC 19 “Ooxoam Ha HaeTu nuua“ (uameneH) — MpomsHa B Nnawa, ChKpalluasaHe unu ypexgaHe.

MCC 28 “WMHBecTMUMM B acounMpaHM U CHLBMECTHM npeanpuaTus” (M3aMeHeH) — OBLNAroCPoOUHM
y4acTus B aCOUMMPaHU U CbBMECTHU NPeANPUATUA — B cuna ot 1 anyapu 2019 r., npuer ot EC

KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTaHETO Ha AaHbLK BbLpXy Aoxoga“ — B cuna ot 1 sHyapwu
2019 r., npuet oT EC

FoauwHn nogoBpenus Ha MC®O 2015-2017 r., B cuna ot 1 AHyapu 2019 r., npuetu ot EC

3.2. CraHOapT, MU3MEHEHWUA N pa3fCHEHMA, KOUTO Ca BIeanu B CUNa U He ce npunarar or no-
paHHa gara ot [ipyxecTBoTO

Kbm gatara Ha onobpeHue Ha Toan duHaHcoB oTuYeT ca nyGnukysaHu HOBM CTAHAAPTY, U3MEHEHUA U
Pa3ACHEeHUA KbM CbLUECTBYBaLUW Bede CTaHAapTW, BNesnu B cuna u npueti ot EC 3a cpuHancosaTa
roAuHa, sanoysaiya Ha 1 aHyapu 2020 r., KOUTO He ca Bunu NPUNOXEHW OT NO-paKHa AaTa ot OpyxecTeoTo.
WHdopmaLus 3a Tesn cTaHaapTv M U3BMEHEHUs € NpeacTaseHa no-gony.



XUMCHAB BBITAPWMA ANl
MHanBuayaneH roguier huHaHCos oTveT

31 ,'—J'E}i"t'_"".'-?.‘;_"-'i/ 201G 1

o

MCC 1 n MCC 8 (u3meHeHu) - Aedunnums Ha cbwecTBeHocT, B cuna or 1 fiHyapu 2020 r., npuetn
ot EC

UenTa Ha nameHeHunTa e ga ce uanonssa eaHa Chblya AeMHALUMS Ha CBLUECTBEHOCT B PaMKUTE Ha
MexXayHapoaHUTe CTangapTV 3a (DUHAHCOBO OTYMTaHE W KoHuenTyannara pamka 3a ¢huHaHCOBO
ot4ynTare. CbrnacHo W3MeHEHUATa:

® SamMbIMABAHETO Ha ChljecTBeHaTa WHMOPMAaUWs C HeCbLUeCTBEHa MMa Cbhlyus edekT KaTo
MPONYCKaHETO Ha BaxHa WH(OPMAUMA MNKU HENpaBuNHOTO W NpPeACTaBAHE. MpegnpuaTusta
PeluaBaT Ko UHPOPMaLWs € CbLIECTBEHA B KOHTEKCTA Ha (PUHAHCOBUS OTYET KATO uano; u

MUaMeHeHns Ha pedepeHunuTe KbMm KoHuenTtyanHa pamka 3a ¢uHaHcoBO oTuuTaHe B cuna or
1 Aavyapu 2020 r., npuern ot EC

CMCC e uapan npepaGoteHa koHuenTyanHa pamMmka, KOATO Bnu3a B cuna HesabaBHo 3a CbBeTa B
AeWHOCTUTE My, CBBP3aHK C pa3paboTBaHETO Ha HOBM C4eTOBOJHM CTaxAapTW. Tasu pamka He BoaM OO
MPOMEHN B HATO €AMH OT CbLUECTBYBALYMTE CHYETOBOAHN CTAHAAPTH. Brnpekv ToBa, npeanpuaTusTa, KouTo
Pa3iuTar Ha koHUEenTyanHata pamka npu OnpefensHe Ha CBOWTE CYETOBOAHM MOMWTUKMA 3a COENKM,
CBOUTUA UNKM yCnoBWS Ha JeifHOCTTa CM, KOWTO He ca pasrnefaHn cneunarnHo B KOHKPETEH CYETOBOAEH
CTaHAapT, We moraTt Aa npunarar npepaGoTeHaTta pamka or 1 siHyapy 2020 r. Teau npeanpvsiTua Wwe
TpsbBa Aa nNpeueHsT fanu TexHUTe CYeTOBOAHM NONUTUKM ca Bce olje noAaxoafllM CbrAacHo
npepaboTeHara KoHUenTyanHa pamka. OcHoBHUTE NPOMEeH#U ca:

® 3@ fJa ce nocturde uenta Ha UHAHCOBOTO OTYUTaHe ce cdokycupa BbLpxy ponsTa Ha
PBKOBOACTBOTO, KOETO TpAGBA Aa CNyXW Ha OCHOBHUTE NOTPeBUTENN Ha OTYETUTE

® OTHOBO ce Habnsra Ha npyvHUMNa Ha npeanasnuBoCTTa Kato HEOGXO,QHM KOMMNOHEeHT, 3a aa ce
NOCTUrHe HeyTpanHo npeacTaesHe Ha HHd)GpMaLl,HHTa

° nedJanpa Ce Koe e oT4yMTalwoTo ce npeanpusTUe, Karto € Bb3MOXHO Aa € OTOeNnHO IpUuguvecKko
nude nnu yact ort npegnpuaTueTo

e Npepasrnexnar ce onpeneneHuaTa 3a akTUB W Nacus

® NPV NPpU3HABaHETO Ha aKkTUBW U Nacueu ce npemaxea ycnosuweTo 3a BEPOATHOCT OT BXO4ALWN unu
M3XoasLLKM NOTOLUM OT MKOHOMUYECKU NON3N U ce AoNbNBaT HACOKNTE 3a OTNUCBaHe

® AaBart ce OONBbNHUTENHW HACOKW OTHOCHO pasnuyHuTe oLUeHBYHK Basun u

* nevanBatra wnn 3arybaTa ce onpegensT KaTto OCHOBEH nokasaten aa AelHoCTTa Ha
MPEANPUATMETO M Ce npenopL4sa NPUXoAuTe M Pa3xoauTe oT Apyrus BceobXsaTeH aoxon Aa
GvAat peunknupanu npes nevanbata unu 3ary6ara, KOraTo TOBa NOBMLIABA YMECTHOCTTa Unu
ACCTOBEPHOTO NpeAcTaBsHE Ha (hUHAHCOBUTE OTYETH.

MC®O 3 (uameneH) — Onpepenenmne Ha cronaHcka AeHoOCT, B cuna ot 1 ssiyapu 2020 r., BCe owe
He e npuer ot EC

WUsmeHeHOTO onpefenenne 3a cTonaHcka AeiiHOCT M3Mckea npuaobueaHeTo ga BKIOYBA BXOAALM
MaTepnani v ChbLIECTBEH NPOLEC, KOUTO B CbBKYMHOCT 3HAYUTENHO Aa AOMPUHACAT 38 CNOCOBHOCTTA 3a
Cb3/aBane Ha uaxoasila npoaykuyus. OnpeaeneHneTo Ha NoHATUETO ,MPOAYKUMS" Ce M3MeHs Taka ye Aa
ce chokycupa BBLpXy CTOKUTE W YCNyriTe, NpepocTaBsHU Ha KNUeHTUTe, KOUTO reHepupaTt Aoxod oT
VHBECTULWM 1 Apyrv poxoawn. OnpeseneHneTo M3KiouBa BL3BPALLAEMOCTTa Nog (hOpMaTa Ha No-HUCKN
Pa3XoAu v Apyru UKOHOMUYECKN NOn3u. MameHeHwsTa BEPOSTHO We AOBEAAT 40 OTYMTAHE Ha NoBeve
npuaobusaHus, knacuuUMpaHmn kato NpUAOBMBaHUA Ha AKTUBY

CnegHuUTe HOBM CTaHAaPTH, U3MEHEHWS 1 PassaCHeHns KbM CbLUECTBYBALUM BeYe CTAHOAPTM, KOUTO ca
nybnukysaxm, HO He Ca BNeaHanwu BCE OLLE B cUNa, He ce O4aKBa fa MMaT CbliecTBeH edekT Bbpxy
thuHaHcosuTe OTYETH Ha [pyxecTBOTO:
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- MWamenenun na MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pechepeHTHUTE NUXBEHU
npoueHTy, B cuna ot 1 aHyapu 2020 r., Bce oule He e npuerta ot EC

- MC®O 14 ,0OTcpoyeHu CMETKU NPU perynupaHu ueHn”, 8 cuna ot 1 fsHyapwn 2016 r., BCe owe
He e npuet oT EC

- MC®O 17 ,,3acTpaxoBatenHu gorosopu” B cuna ot 1 AHyapy 2021 r., BCe owe He e npueT oT
EC.

4. CyeToBOAHA NONUTHKA
4.1. O6mM nonoXeHun

Hai-3HaunmuTe CHeTOBOAHM NONUTUKM, NPUNAraHn NpU U3rOTBAHETO Ha TO3M WHOMBMAYanNeH hUHaHCOB
OT4YeT, Ca npeacTaBeHu No-gony.

VHAMBUAYANHUAT (PMHAHCOBMAT OTYET € U3FOTBEH NPU CNa3BaHE Ha NPUHLMNUTE 38 OLIEHABAHE Ha BCUYKK
BUAOBE aKTUBM, NacuMeW, Npuxognm W pasxofu cbrnacHo MCOO. Basute 3a oueHka ca onosecTeHu
NOAPOBGHO No-HaTaTbk B CHETOBOAHATA NOMMUTIKA KbM UHAUBMAYANHWS UHaHCOB OTYeT.

Cnensa pa ce otBenexu, Ye nNpu MSroTBAHETO HAa NPEACTABEHUS UHAMBMAYaneH UHaHCOB OTYeT ca
V3NOn3BaHn CYETOBOAHM OueHku M ponyckauus. Bunpeku 4ve Te ca 6asvpaHn Ha uHdopmauws,
NPEAOCTaBEHA HA PBKOBOACTBOTO KbM AaTaTa Ha USrOTBAHE Ha DMHAHCOBUA OTYET, PeanHuTe peaynTaTu
MOraT Aa Ce pasnvyaBar OT HanpaBeHNTE OLEHKM U AONYCKaHMS.

4.2, MpepcTaBAHe Ha MHOAWBMAYANHUA PUHAHCORB OTYET

MHavenayanHusT UHAHCOB OTYET € NPeACTaBeH B CkOTBETCTBUE ¢ MCC 1 J[lpeacraesHe Ha puHaHcoBK
ot4etn” (pesusupan 2007 r.),

[pyxecTtsoTo npue ga npeacraes WHAMBMOYanHWs oT4eT 3a nevanbata unu 3arybata v apyrus
BceobxeaTeH foxoq B eAUHEH OTYeT.

B uHauBnayanHus oTueT 3a PMHAHCOBOTO ChCTOSHUE Ce NPeACTABAT ABa CPaBHUTENHW Nepuoaa, KkoraTto
OpyxecTeoTo:

a) npunara CHeTOBOAHE NONUTUKA PETPOCNEKTUBHO;
6) npensuncnaBa peTPOCNEKTMBHO NO3NLMN BLB (DUHAHCOBUS OTYET: Unu
B) npexnacuduumpa no3Muum BbE (UHaHCOBMS OTYeT

W TOBa MM@ CblUeCTBEH edekT BbpXy MH(OPMAUMSTa B WHOWBMOYanHWs OTYET 3a HUHAHCOBOTO
CbCTOAHWE KbM Ha4arnoTo Ha NpeaxoAHNUs nepuoa.

fpyxecTsoTo He e npeacTaBuno ABa CpaBHUTENHW nepuoaa 3a 2019 r., TbM Kato HUTO €4HO OT
obcToATENCTBaTa He € HacTLNWUMO.

4.3. NHBEeCTUUMM B ABbLIEPHN NPEANPUSTHURA

[OblepHn npeanpusTua ca BCUYKN NPEANPUSTUS, KOWTO ce HamupaTt nog KOHTpona Ha [pyXecTBOTO.
Hanuue e koWTpon, koraTo [IpyXecTBOTO € W3NOMKEHO Ha, uUnu wuma npasa BbpXy, NpoMeHnueaTa
BL3BPLLAEMOCT OT HErOBOTO y4acTue B NPEANPUATUETO, B KOETO € UHBECTMPANO, M MMA BL3MOXHOCT Aa
OKaXe Bb3deidcTBME BbPXy Tasy BbL3BPLLUAEMOCT NOCPEACTBOM CBOWTE NPABOMOLLMSA BBLPXY
NPEANpPUATMETO, B KOETO € MHBecTMpano. B uHAuBMAyanHus (DMHAHCOB OTYeT Ha [IpyKecTBoTo
WHBECTULMUTE B ObLUEPHW NPEANPUSTUA CE OTYMTAT No cebecTohHoCT.

ApyxecTBoTo npusHaea AMBMAEHT OT ALLIEPHO NpeAnpUSTME B nevanbaTa vnw 3arybarta B ceoute
WHAWBUAYANHU (PUHAHCOBM OTYETH, Korato Gbae yCTaHOBEHO NPABOTO My A NONy4M AMBUAEHTA.

4.4. Cpenkn B yyxaecTpaHHa BanyTa

CoeniuTe B JyxgecTpaHHa BanyTa ce OTYMTAT BbE (yHkUMOHanNHaTta BanyTa Ha [pyXecTBOTO no
opuUmMantns obmMeHeH Kypc KeM AaTaTa Ha caenkarta (o6aseHus ¢dukeuHr Ha Benrapcka HapogHa 6aHka).
Meyanbute n 3arybute OT KypcoBM Pa3nWKW, KOMTO Bb3HWKBAT Nnpu ypexpgaHeTo Ha Te3n cAenkn W
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NPEOLUEHABAHETO HAa NapU4HUTE NO3MLIMM B YyXAECTPaHHa BanyTa KbM Kpas Ha OTYETHWS nepuoa, ce
npusHaeaT B nevanbara unu arybara.

HenapuyHute nosuumn, oueHsBaHM No MCTOpUYECKa UeHa B YyXOecTpaHHa BanyTa, ce oT4yuTaTt no
0OMeHHMA Kypc KbM gaTaTta Ha cgenkata (ke ca npeoueHenyn). HenapmuHute no3vuuKM, OLEHABAHU NO
CnpaeeAnuBa CTOMHOCT B YyXAECTPaHHa BanyTa, Ce OTYMTAT N0 OBMEHHUS KYPC KbM gartarta, Ha KOsTo e
onpegeneHa cnpaseanvsaTta CTOWHOCT.

4.5. MNMpuxoau

OcHoeHuTe npuxoau, kouTo [IpyXecTBOTO reHepupa Ca CBLP3aHi C OTAABAHE NOA HAEM Ha HaABUKUMM
MMOTU, npogaxBa Ha CTOKWU 1 NUXBY.

3a pa onpegenu Aanu 1 Kak aa npuaHae npuxonu, ,EIDYH{ECTBOTD n3nonaea cnegHute 5 CThNKK:

1 MgenTncbuumpaHe Ha Aorosopa ¢ KNUeHT

2 NpeHTudnumpane Ha 3afbmKEHUATa 38 U3NbIHEHWe

3 OnpepensiHe Ha YeHaTa Ha chenkaTa

4 PaanpejerneHue Ha LeHaTa Ha CAenkaTa KbM 3a4bIKEHWATA 33 U3NbIHEHUe

5 MNpuzHaeaHe Ha NpUxoauTe, KOraTo Ca yAOBNETBOPEHU 3aAbMIKEHUATA 33 U3NbIHEHME.

MNpuxogute Ce NpuaHasaT MNU B [afeH MOMEHT MNU C TEYEHWE HA BPEMETO, KOrato Wnu AOKaTo
ApyXecTBOTO yAOBNETBOPW 334bIKEHNATA 33 MANBAHEHUE, NPEXBBPNARKM OBELIAHUTE CTOKM UM ycnyru
Ha CBOWUTE KNWUEHTU.

ApyxecTBOTO NpU3HaBa KaTo 3aAbMXEHUs NO [OroBOP BbL3HArpaXaeHue, Nony4eHo No OTHOLUEHME Ha
HEYLOBNETBOPEHN 3aAb/XKeHUA 3a W3NbITHEHME W T NPeACTaBs KaTo ApYrv 3aAbMKEeHWs B OT4eTa 3a
(UHAHCOBOTO cbCTOsHME. [lo CbLUMA HauwH, ako [lpyKecTBOTO YAOBMETBOPM 3afbIDKEHWE 33
USNbrHEeHWe, Npeau Aa nonyyu BBL3HArpaXAEHWETO, TO NPU3HABA B OTYETA 33 (DMHAHCOBOTO ChCTOSIHME
Wnn akTue No AOrOBOPA, MK B3eMare, B 3aBUCMMOCT OT TOBa Aani Ce M3MCKBa Hewwo APYro ocBeH

4.5.1.Mpuxoam, npusHaBaHKu C TeYeHNe Ha BpeMeTo

MpepoctaBrHe Ha ycnyru
Yecnyrute, npegocTassHu OT [IpyXeCTBOTO, BKMIOYBAT OTAABaHE NOL Haem Ha WHBECTULMOHHU UMOTH,
KaKTO U Ha CBBP3aHWUTE C TAX CKNaA0Ba, TPAHCNOPTHA U APYTM AEHHOCTY.

HpyxecTBoTO € 06BBP3AHO C ABLATOCPOUEH AOTOBOP 33 YYpEeseHo Bb3ME3HO BELHO NPaBo Ha nonasaHe
8bpXy CODCTBEH HEABWKUM WUMOT, Haxopsw ce B rp. Codus. [loroeop®T € ¢ HEOTMEeHsieM cpok oT 12
roauhn. Cymata Ha npogaxHaTa LieHa ChrmacHo A0roBopa 3a NPeAoCTaBAHe Ha ycnyru ce pascpoysa u
C€ Npu3Hasa kaTo NpUXoA 3a NepuoAa, B KOUTO Ce M3BBPLLBA yCryraTa. TO3n OTCpPoYeH NPUXoa ce BKNoYBa
B OT4eTa 32 (PMHAHCOBOTO CLCTOMHWE Ha ped ,TLProBCkW U APYrY 3aabmkeHus” u npencrasnaea no
ChLECTBO NACUB NO AOrOBOP, KAKTO € nocoveH 8 MCHO 15.

Mpuxog®LT OT HaemMKu OT NpeaocTaBsHE HA UHBECTULUOHHUTE UMOTH Ha [pyxecTBOTO NO AOroBOpU 33
onepaTuBeH NM3KUHr e u3BbH obxeata Ha MC®O 15 u ce npusHasa Ha NuHeiHa 6Gasa npes cpoka Ha
NU3NHIOBMA [OroBOP.

lMpuxoaute oT Apyri ycnyry, CBBP3aHN C NPEAOCTABSHUTE NOL HAEM UHBECTULNOHHN UMOTY (cknapo.wm,
TPAHCNOPTHW W Apyru ycnyri) Ce NpU3HaBaT C TeYeHUe Ha BPEMETO Ha Ba3a U3NbIHEHUe Ha OTAeNnHUTe
3aAbIDKEHWS 32 U3NBIHEHME.

4.5.2.Npnxoau, KOMTO ce NPU3HaBaT KbM onpeaeneH MOMeHT

Mpopax6a Ha cToku

MpogaxBGata Ha cTouMku BKMOYBa npogaxba Ha rymun W apyru croku. MNpuxon ce npuaHaea, KoraTo
ApyxecTBOTO € npexsbpnuNo Ha Kynysaya KOHTpona BbpXy npefgoctaeeHute crtoku. Cuwrta ce, ve
KOHTPONBT € NPEXBBLPNEH, KOraTo KNUEHTLT € Npuen cTokuTe 6es Bbapaxerue.

MpuxoanTe Ha [pyXecTBoTo oT npoaax6a Ha CTOKU ¢a no AOroBOpK, KOUTO He ca obebp3aHu ¢ Braewa
CepBW3Ha NOAAPBLHKKA U Ce NPU3HABAT KbM MOMEHTa Ha [ocTaBKaTa.
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4.5.3.MNMpuxoamn OT NUXBKU ¥ AUBUAEHTH

MpuxoAnTe OT NUXBY C& OTYWTAT TEKyLLO NO METOAA Ha ePEeKTUBHUA NUXBEH npoueHT. Te ca cebp3aHn c
npeaocTaBeHkn 3aemu.

anXO.ﬂHTB OT AUBWOEHTU Ce NpW3HaBaT B MOMEHTa Ha Bb3HWKBaHe Ha npaeoTo 3a nony4YaeaHe Ha
nnawjaHeTo.

4.6. AKTMBM W NAacCMBK NO JOrOBOPMU C KITMEHTH

ApyXecTsoTo npuaHasa akTWBM W/MNW NacMBW NO AOTOBOP, KOTATO €AHA OT CTpaHuTe no foroeopa e
USNbNHANA 3afbMXKEeHUATa CU B 3aBUCUMOCT OT Bpb3kaTa Mexay AEMHOCTTa Ha NpeaAnpuUATUETO W
nnialaHeTo ot KnuenTa. [lpyxecTBoTo NpeAcTass OTAENHO BCsKo 6e3yCcnoBHO NPaBo Ha Bb3HarpaxaeHne
kaTo B3emaxe. BaemaHe e 6e3ycnoBHOTO NPaBo Ha NPeANPUSTUETO Aa NONYYM Bb3HArPAKACHNE.

MacmBn no poroBop ce npwusHaeaT B oTyeTa 3a PUHaAHCOBOTO CbCTOSIHWE, aKO KIMEHT 3annawa
Bb3HarpaxpeHue unu [lpyxecTeoto uma nNpaBo Ha Bb3HarpaxaeHue, KoeTo e 6e3ycnoeHo, npeav aa e
NPpexeLPNeH KOHTpona BbpXy cTokata unu ycnyrata, Kem 31.12.2019 .

4.7. OnepaTuBHU pa3xoOu

OnepatushuTe pasaxoawn ce npusHaeat B nevan6ata unu sarybara npu nonseaHeTo Ha ycrnyrute wnu Ha
AaTaTa Ha Bb3HUKBaHETO UM. PasxoguTe 3a rapaHyuu ce NpuaHasaT U Ce NpucnaaaT oT CBbP3aHUTe C TAX
NPOBU3UN NPYU NPU3HABAHETO HA CbOTBETHUA NPUXOA,.

4.8. Pa3xoauM 3a NUXBM U pa3xoam No 3aeMu
Paaxo,qwre 38 NUXBK Ce OTHUTAT TEKYLLO NO MeTona Ha ECDEI{THBHHQ TTMXBEH NPOUEHT.

PasxoguTe no 3aemi OCHOBHO NpescTaBnNABaT NUXEW NO 3aeMUTE Ha OpyxecteoTto. Bouuku pasxoau no
33EMW, KOUTO AVpEKTHO moraT fga 6GbAaT OTHecCeHM KbM  3aKyMyBaHETO, CTPOUTENCTBOTO MMM
NPOU3BOACTBOTO Ha €A4MH OTTOBaPALL HAa YCNOBMATA aKTUB, Ce KanuTanuaupar Npes nepuoaa, B KOWTo ce
O4aksa aKTMBLT Aa Ob/le 3aBbpLUEH M NPUBEAEH B FOTOBHOCT 3a W3nonasaHe unu npogax6a. OctaHanuTe
pasxofu no 3aemu cnejea Aa ce NpU3HaBAT KaTO Pasxof 3a NepuoAa, B KOWTO €a Bb3HUKHAMM, B OTHeTa
3a nevanbata unu sary6arta v apyrus BceobGxeaTeH A0X04 Ha ped ,UHaHCoBM pasxogun”.

4.9. UIMOTH, MALLIWHN U CLOPBIKEHHA

VImoTUTE, MaLLMHITE 1 COPBXXEHUATA Ce OLEHABAT NbPBOHAYANHO NO CeBECTONHOCT, BKMKOYBALLA LeHaTa
Ha npuaobuBaHe, KakTo 1 BCVYKM NPEKU PA3XOAN 3a NPUBEKAAHETO Ha aKTUBA B PaBOTHO ChCTORHUE.

MocneABaloTo OueHsABaHe Ha WMOTUTE, MALLMHUTE M ChOPLXEHWSTA CE M3BbPWBA NO LeHa Ha
npuaoGuBaHe, HamaneHa c HaTpynaHuTe amopTu3aUny u 3arybu oT obealienka. HanpaseHuTe oGeaueHk
Ce OT4WTAT KaTo pasxof ¥ ce npusHaeaT B oT4eTa 3a nevanbata unu sarybata u gpyrus BceobXxBaTeH
A0X0[ 3a CbOTBETHUA NEpuos.

Mocneaeawure pasxoau, CBBP3aHW C ONPEAENeH aKTUB OT MMOTH, MaLLUHU U CbOpPLXEHUA, ce npubaeaT
kM GanaHcosaTa Cyma Ha aKkTuBa, KOraTo € BEPOSTHO ApyXecTBOTO Aa MMa UKOHOMMYECKN NON3u,
Ha/ZBULIaBaliM NbpBOHAYanHO oOueHeHaTa e@EeKTUBHOCT Ha ChLecTBYBALUMS aKTUB. Bcuuku Apyru
nocnenealiu pasxoqu ce npusHasarT 3a pa3xoA 3a nepuoaa, B KOWTO Ca HanpaseHu.

OcraTbyHaTa CTOMHOCT W NONE3ZHWAT XWBOT Ha WMMOTKW, MaLUWMHW W CbOpbXEHMA Ce npeueHssaT oT
PBLKOBOAOCTBOTO KbM BCAKA OTYETHa garta.

VIMOTH, MaLLMHN U CLOPBXEHUA, NPUACBUTHU NPU YCNOBUATA HA PUHAHCOB NUAMHT, Ce amopTnavpar Ha
6asa Ha o4akBaHWs NONe3eH CPOK Ha FOAHOCT, ONPEAENeH NOCPEACTBOM CpaBHeHMNe ¢ Noa0BHN COBCTBEHM
aKTvey Ha [lpyXecTeoTo, Unu Ha 6asa Ha NU3MHTOBUN JOTOBOP, 8o HETOBUAT CPOK € NO-KPaThK.

AMODTHSEHHHTE Ha UMOTU, MalUWHK 1N CHOPBXEHWUS C8 U3YWNCNABA, KaTo Ce WaNon3Ba NUHeWHUaT MeToq
BbpXYy OUEHEeHWA NONe3eH XUBOT Ha OTAENHUTE rPynNwn akTuBKW, KakTo cnegea:

° Mawwuhu n obopygeaHe 3-4 rognHu
°© AsTomoBunu 4 roguHn
® Apyru TpancnopTHU cpeacTea 10 roauHu
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*  CronaHckn nHeeHTap 7 roavHu
»  Komniotpu 2 roguHn
® Opyru 7 roauHn

Meyanbara unu 3arybata oT npogaxbata Ha UMOTH, MALLMHYU W CbOPBXEHUNA Ce Onpedens KaTto pasnuka
Mexay nocTbnneHuata ot npopgaxbata v GanaWcosaTa CTOWHOCT Ha akTMBa M ce npuaHaea B
MHAuBMAOyanHus oT4eT 3a nevanbarta unu saryBarta u Apyrus BceobxsateH goxoa Ha pep ,Mevyan6a/
(3ary6a) ot npogaxba Ha HeTekyLm aKTvBN'.

W3BpaHuaT npar Ha CLLUECTBEHOCT 38 UMOTUTE, MALUMHIUTE U CbOpBXKEHMATA Ha [IpyHecTBOTO & B pasmep
Ha 700 ne.

4.10. NMuaunur
4.10.1. Haetwm akTuen
3a porosopuTe, No KOUTO [lpyXECTBOTO € nW3uHronony4aTen:

npunaraHeto Ha MC®O 16 ,flusnnriama edekt Bbpxy WHOMBUOYaNHUA (DUHAHCOB OTYeT Ha
OpyxecTBoTO.

4.10.2. CuyeToBOAHa NONWUTHKA, NPUNOXKUMa cneq 1 sinyapu 2019 r.

ggzmecmeomo Kamao nu3uHaononyyamen

3a HoBWTe AOroBOPM, CKMKOMEHM Ha Wnu creg 1 fiHyapu 2019 r. [ipyxecTBoTO npeyeHsBa Aanu AaaeH
AOrOBOp € Uik CbAbpXKAa NUUHT. JIM3UHIBT Ce onpeaens KaTo ,[0roOBOP MMM YACT OT [OroBop, KOWTo
NPEACCTaBA NpaBoTo Aa ce unonsea akTve (6asosuAT akTvB) 3a onpeaeneH nepuog or BPEME B 3aMsHa
Ha Bb3HarpaxaeHwe." 3a ga NpunoXw ToBa onpeaeneHue, HOpyXecTBoTo M3BbLPWEBA TPU OCHOBHU
NpeUeHKn:

® A3anW ROTOBOP®LT ChAbPXa MABHTUDULIMPAH aKTUB, KOWTO UMK € U3PUHHO NOCOYEH B A4OFOBOPA, MM
€ NocoYeH no nogpasbupaqe B MOMEHTa, KOraTo akTBbLT 6bAe NPEAOCTaBeH 33 NoN3eaHe

® Aanu uma npaeoTo Aa Nonyyasa Mo CbLYECTBO BCUYKU MKOHOMUYECKM NON3M OT W3NONABAHeTo Ha
akTiBa Npes Luenus nepuoa Ha nonssaHe, B pamkuTe Ha onpeaencHus obxsaT Ha NPaBoToO My Aa
M3MoN3Ba akTusa CbrnacHo Aorosopa

¢ Aanu uma npaso Aa PbKOBOAN M3NON3BAHETO HA MABHTUMULIMPAHUA aKTVB Npe3 Lenvs Nepuos Ha
nonseaHe.

ApyxecTBoTo oueHsBa fanu MMa NPaBoTo 4a PHLKOBOAM , KaK 1 C KaKea uen” we ce uanonssa akTMBLT Npea
uenus nepuopg Ha nonsgaxe.

OuensiBaHe n npusHaBaHe Ha NU3NHT OT [IpyKECTBOTO KaTo NIM3MHrononyyaren

Ha HavanHaTa gata Ha nusvHroBus QOroBop [lpyecTBOTO npuaHasa akTuea ¢ npaeo Ha nonasaHe un
nacuea no NU3nHra B KOHCONMAUPAHNS OTYET 3a (hMHAHCOBOTO CLCTOAHME. AKTUBBLT C NPABO Ha NoN3BaHe
Cé oueHsiBa Nno UeHa Ha npuaobuBaHe, KOATO Ce CLCTOM OT pasMepa Ha NbpBOHaYanHaTa oueHKa Ha
faciea no nuavHra, NMbPBOHAYANHWTE NPEKV Pa3XxoAu, W3BBPLUEHW OT [lpyKEecTBOTO, OUEHKA Ha
PasxonQuTe, KOMTO NTM3UHIONONYYaTenNAT We Hanpasu 3a AEMOHTaX U NPEMECTBAHE Ha OCHOBHWUA aKTUE B
Kpas Ha NU3MHIoBUA AOTOBOP U BCAKAKBYM NWU3VHIOBW NNalyaHWs, HanpaBeHW Npean AaTaTa Ha 3anodBaHe
Ha NU3NHTOBUA AOTOBOP (MUHYC NOMYHEHUTE CTUMYNW NO NIU3NHTA).

ApyxecTeoTo amopTU3npa akTea C NPaBo Ha NOM3BaHe NO NUHeRHUS METof OT AarTarta Ha 3anoyBaHe Ha
f3VHra 0 No-paHHaTa oT ABeTe Aath: Kpas Ha MONesHUs XKMBOT Ha aKTUBa C NPaBo Ha NonasaHe WUnu
VISTUYaHE Ha Cpoka Ha NU3MHroBUA A0roBOp. [IpyXeCTBOTO ChLYO Taka npernexaa akTMBUTE C NPaBo Ha
nonasaHe 3a obealieHka, KOraTo TakuBa UHAMKATOPU ChbLEeCTBYBaT.

Ha HayanHaTa aata Ha nuanHroBus AOroBop, [lpyecTBOTO OLUEHABA NAcUBA NO NUBMHIA MO HacToawara
CTOMHOCT Ha NU3MHFOBUTE NNaLLaHWs, KOUTO HE Ca M3NMATeHN KbM Tasu AaTa, AVICKOHTUPaHW C NMXBEeHus
MNPOLEHT, 3ANOXEH B IM3UHIOBUS AOrOBOP, akO TO3W NPOLEHT MOXe Aa 6bAe HeNOCPeACTBEHO onpeseneH
unu audbepeHunanHns NUXBeH NPoLEeHT Ha [lpyxecTBoTo.
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3a aa onpeaeny audepeHUUantns nuxeeH NPOLEHT, lpynaTa uanonsea fIMXBEH NPOLEHT CLCTOSLY Ce OT
De3apuckoBMA NuXBEH NpoueHT U Haabaska OoTpassBallja KpeAUTHWR pUCK CBbpaaH c [pyxecTsoTo u
KOpUrupaH OONBLNHWTENHO NOPaAW CcneuuPuyHUTE YCNOBUS Ha NU3NHIOBUS AOroBop, B T.4. CPOK,
Abpxasa, BanyTta u obeaneyeHus.

NnavHrosuTe Nnawjanms, BKNIOYEHU B OUEHKaTa Ha NU3UHIOBOTO 3afbIKeHNe, Ce CLCTOAT OT (hUKCMpaHu
nnajanuns (BKIIYUTENHO NO CbLUECTBO (PUKCUPaKH), NPOMEHNNBM NNALaHUS Bb3 OCHOBA Ha MHAEKC nnu
MPOLIEHT, CyMU, KOUTO Ce O4akBa Aa 6bAAT AbMKUMM OT NIUBMHTONONYYATENS N0 rapaHUMNTE 33 OCTATbYHA
CTOMHOCT W NNaLjaHus, NPOUSTAYALLM OT ONLMM, aKO € AOCTATBYHO CUTYPHO, Ye [IpYECTBOTO Lie YNpaxKHM
TE3N ONyMK.

Cnep HauanwaTa gara nacMesbT MO NU3UHIA ce Hamanssa C pasMepa Ha W3BLPLUEHUTE NMALYaHUS U ce
yBenu4asa c pasmepa Ha nuxsara. [lacuesbT no nuanHra ce npeoueHsisa, 3a aa OTpasu NpeouUeHKuTe unu
ISMEHEHWATA Ha NU3UHIOBUS AOTOBOP MNW Aa OTPa3V KOPUrMPaKUTe UKCUPaHM NO ChLLECTBO NU3NHIOBY
nnawjaHus.

KoraTto sagbmxeHneTo 3a nuanHr ce npeoLeHssa, cboTeeTHaTA KOpeKUus ce OTpassBa B akTusa C Npaso
Ha nonseaxe unu ce npusHaea B nevanbara unu 3arybara, ako 6anaHcoBaTa CTOMHOCT Ha aKTUBA C npaso
Ha nona3saHe BeYe e HamaneHa go Hyna.

HApyxecTBoTo e uabpano Aa oTYMTa KPATKOCPOMHUTE NU3NHIOBY ZAOroBOPU W NMM3WHIa Ha akTUBW C HUCKA
CTOWHOCT, KaTo W3NCN3Ba NPaKTUYECKUTe OBNEeKYeHUs, NpeaBnaeH: B ctaHpapTa. BMecTo npuakasaHe Ha
AKTWBU C NPaBO Ha NON3BaHe U 3aABbIIKEHNA NO NN3NHIOBM AOTOBOPU, NNALLAHUATA BbB Bpb3Ka C TAX ce
NPU3SHaBAaT kaTo pasxoA e nevanbara unu sary6arta No NUHeHNA METOZ 3a CPOKa Ha NU3UHIOBMS JAOroBop.

B WHOWBUAOYANHWUA OTYET KbM npeacraseHMTe nNnepMogn Hama NPWU3HATK aKkTUBW C NpPaBO Ha NON3BaHe W
3a0bIMKEHUA MO NU3UHIOBMK OOroBopu, Tbil KaTo ,ﬂpy}KECTEOTO He € CTpaHa no AOoroBopwW 3a Haem Ha
aKTUBMW.

QE yXecimeomo kamo nusunaggamen

CyeToBOAHATA nNONWTHKA Ha OpyxecteoTo, cbrnacHo MC®O 16, He ce e NpOMeHuna cnpamo
CpaBHWTENHWUsA Nepuog.

Kato nuaunrogaten, [OpyxecTteoto Knacuuuupa CBOUTE MW3NHIOBW JOrOBOPM KaTO ONEpaTUBEH UMK
UHAHCOB NU3KHT,

NuauHroeuAT forosop ce knacudMuMpa KaTo JOrosop 3a (PUHAHCOB NU3NHT, AKO C HEFO Ce NPEXBBLPNSAT NO
CBLUECTBO BCUYKM PWUCKOBE U M3rOAW OT COBCTBEHOCTTA BLPXY OCHOBHWA aKTWB, M KaTO Aorosop 3a
ONEpaTvBeH NU3MHT, 8KO C Hero He Ce MPEXBLPMST MO CHLECTBO BCUYKM PUCKOBE M usroau ot
coBCcTBEHOCTTa BBPXY OCHOBHUS aKTUB.

AKTUBWUTE, OTAAAEHWN NO ONEPaTUBHU NU3UHIOBK AOroBOpY U Mo [OroBOPK 3a NPEAOCTABEHO OrpaHUYeHo
BELUHO NMpaBo Ha nonssaHe, ce OTpassBaT B WHAWBMAYANHUA OTYET 3a (PUHAHCOBOTO CLCTOSHME Ha
ApyxecTBoTO NO Cnpaseanuea CTOMHOCT. ApyXecTsoTo peanuanpa npuxoau oT HaeMm no Aorosopwu 3a
OnepaTUBEH NMU3UHI Ha WHBECTULIMOHHWUTE CU UMOTHM (BUXKTE NOSICHEHUe 17). MNpuxogute OT Haem ce
NpU3HaBaT Ha nuHelHa Gasa 3a cpoka Ha NU3UHroBMS 4OroBOP.

4.10.3. CyeToBOAHA NONUTUKE, NPUNOKMMA [0 31.12.2018 r.

DApyXecTBOTO KaTO NU3MHrononyvaren
D®UHAHCOB NU3NHT

PekoBoACTBOTO npunara npeueHka, 3a Aa onpeaenw aanu AOroBOp®LT € (OMHAHCOB MWU3WHT W Aanu
NPEXBLPNA MO CBLIIECTBO BCUYKM PUCKOBE U W3rOAN OT COBCTBEHOCTTa BbPXY HAeTUs akTWe. Kniouosw
(haKTOpy BKITIOYBAT NPOABLIKUTENHOCTTA HA CPOKA HA NW3NHIE BbB BPb3Ka C MKOHOMWYECKNS XKMBOT Ha
aKTMBa, HacToAwWaTa CTOMHOCT Ha MUHUMANHUTE NIU3MHFOBI NNALaHNs BB BPB3KA ChC cnpaeeanveara
CTOWHOCT Ha akTuea 1 ganu [IpyxecTsoTo npuaobuea cobeTBeHOCTTa BbPXY aKTUBa B Kpas Ha Cpoka Ha
NW3NHrOBMA AOrOBOP.

CrOTBETHUAT aKTUB, CBBP3aH C AOroBopa, ce npusHasa B Ha4ancTo Ha NW3UHIOBWS AOrOBOP NC No-
HUCkaTa OT ABETE CTOWHOCTW — CNPaBeANNBATA CTOMHOCT HA HAGTUS aKTUB M HACTOSLLATA CTOWHOCT Ha
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MUHUMANHUTE NU3MHIOBM NnaljaHus NNioc HenpeasuaeHV nnawanus. B UHOvBMAYanHWA OT4YeT 3a
(PMHEHCOBOTO CLCTOSIHWE CE OTPA3ABA U CLOTBETHOTO 3aabMmKeHre No (PMHAHCOB NU3UHT, HE3aBUCUMO OT
TOBa fanu 4acT OT M3MHIOBWTE NNALYAHUS Ce AbIKaT aBaHCOBO npv CcKro4YBaHe Ha aoroBopa 3a
(PUHAHCOB MU3KHT.

3agbmKeHuaTa no PUHAHCOB NU3KUHT ce HaMmansaeaTt ¢ nocrnefealiuTe NU3NHIOBU nnawaHua, KovTo ce
CBCTOAT OT NoracseaHe Ha rnasHuua N OUHaHCOBK pasxogw.

NnauHr Ha semn u crpagu ce knacudbuumMpa nooTaenHo, kaTo ce pasrpaHu4aBaT KOMNOHEHTUTE 3EMS U
Crpagu nponopuuoHanHO Ha CLOTHOLWEHWETO Ha ChpaBednuBMTE CTOWHOCTHM Ha AANOBETE UM B
M3UHroBUs NOroBOp KbM AaTaTa, Ha KORTO aKTUBUTE Ca MPU3HATI MbPBOHAYANHO.

AkTuBMTE, NPUACGUTM CBIMACHO yCnoBWATa Ha (PUHAHCOB NWU3MHT W NOM3BaHW B [JeAHOCTTa Ha
ApyxecTBoTO, CE amopTuanpar B choTeeTCTBME ¢ MCC 16 SAMOTH, MawmHu n cropbxerus” unu MCC 38
.Hemarepuanuu aktueu®,

OnepaTtuBeH NU3UHT

Beuukn octaHanu nuaMHroBM JOroBOpM Ce cuuTaT 3a onepaTuBHM nuauHroBn pgorosopu. Korato
ApyXecTeoTo e nu3nHronony4aTen, nnawanusTa no AOroBOpU 3a ONepaTUBEH NMU3UHI CE& NPU3HABAT KaTo
Pasxop No NUHeWHUs METOA 3a CPoKa Ha NM3MHra. Pa3xoanTe, CBbP3aHH C OnepaTUBHUA NUBWHT, Hanp.
PasXoav 3a NoaApbXka W 3aCTpaxoBku, Ce npusHaeaT B nevanfaTa unu 3arybata B MOMEHTa Ha
Bb3HUKBAHETO WM.

fApyxecTBOTO Karo Nnu3uHroaaren

AKTUBMTE, OTAa4EHM NO ONEpaTMBHU NWU3UHTOBU AOroBOpy, ce OTpasdBaT B WHAMBUAYANHWSA OTYET 33
(PMHAHCOBOTO CLCTONHUE Ha [pyXecTBOTO U ce amopTusupaT B CbOTBETCTBME C aMOpPTU3aLMOHHaTa
noNuTAKa, BL3NPUETA NO OTHOWEHNE Ha NOAOBHM aKTMBM Ha [IpYKECTBOTO, W MIUCKBAHUSTA Ha MCC 16
MMOTY, MawuHu n chopwbxeHus’ unu MCC 38 -Hematepuannn aktmen’. [pyxecTtsorto peanusupa
NPUX0AN OT Haem No AOroBOPU 3a ONEpaTUBEH NN3VNHT Ha UHBECTULMOHHUTE CI UMOTY (BWKTE NosicCHeHWe
6). MNpuxoauTe oT Haem ce NpU3HaBaT Ha NUHeHa 6asa 3a CpoKa Ha NN3NHroBus [OroBop.

AKTUBVTE, OTAAAGHW NPU YCAOBUATA HA (DUHAHCOBY NU3NHIOBM AOroBOpH, Ce OTpassBaT B MHAUBUAYANHMA
OTYET 32 (PUHAHCOBOTO CLCTOAHME Ha [IpyKECTBOTO KaTo B3eMaHe, PaBHO Ha HeTHATa WHBECTMUUA B
nusnHrosns aorosop. [loxoAbT OT npojax6a Ha aKTUBMTE Ce BKNKYBA B OTYETa 3a nevanbarta wau
3arybara u Apyrus BceoBxeaTeH 4OXOA 3@ ChOTBETHUS NEPUOA. MpuarasaneTo Ha hMHaHcoBUA npuxosq
Cé OCHoBaBa Ha MOAEN, OTpasfBall MOCTOSHEH NEPUOAUYEH NPOLEHT Ha Bb3BPALIAEMOCT BbPXY
OCTaTbYHaTa HETHa UHBECTULWA.

4.11. TectoBe 3a o6e3ueHka Ha HEMaTepuManiu aKkTUBEW, UMOTH, MaLLMHN U CbOPBLKEHUA U
AblepHU NpeanpPUATHA

Mpu usuucnseaxe paamepa Ha obesuenkaTa [pyxecTBoTo AeduHupa Haw-mMankata pasrpaHuauma rpyna
aKkTuBM, 33 KOATO MoraT Aa 6bAAT ONpeAeneHu CamMoCTONTENHM NAPUYHI NOTOLM (eaNHULA, reHepupawa
napuiHu notouu). B pesyntat Ha TOBa HAKOM OT aKTUBUTE MOANENAT HA TecT 3a ofesueHka Ha
MHAuBuAyanxa 6asa, a Apyru - Ha 6asa Ha eaMHWLA, reHepupaLLa NAaPUYHKU NoToLM.

BCuukM aKkTUBWM 1 eaMHWUM, reHepupally napu4HM NoTouu, ce TecTsaT 3a obeslieHka NoHe BEOHBLK
FOAUWHO. Beuykn Apyrv OTAGNHU aKTUBM WMNN €AUHUUM, reHepupaijum napuyHu noToun, ce TecTBaT 3a
obesueHka, koraTo CbBUTMS WNK NpoMsHa B OBCTORTENCTBATA UHAWKWpaT, 4ye TAxHaTa Ganawcosa
CTOWHOCT He MoXe Aa 6bJe BL3cTaHoBeHA.

3a 3aryba oT obesueHka ce npusHasa cymara, ¢ kosTo GanaHcoBaTta CTOWHOCT Ha AafEH aKTUB Wnu
€ANHUL3, reHepupalya napu4HKu NoTouwn, NpeBuLLaBa BL3CTaHOBUMATE UM CTONHOCT, KOSITO & no-eucokara
OT cnpaBeanueaTa CTOMHOCT, HaManeHa ¢ pasxoauTe no npogaxba Ha AafeH akTue, N HeroeaTa CTOWHOCT
B ynotpeba. 3a fa onpegenu CTOAHOCTTa B ynotpeba, pbKOBOACTBOTO Ha [lpyKecTBOTO MauMcnsBa
OyakeaHuTe BbAewWwM NapuyHu NoTouM 3a BCAKa eauHuuaE, reHepupalla napuyHu noTouu, U onpeaens
NOAXOAALYUS AUCKOHTOB (PaKTOP C LIeN KankynupaHe Ha HaCTOALWATa CTOMHOCT Ha Teau napu4Hn noTouw.
[aHHuTe, u3nonssaHn Npu TecTeaHeTo 3a obeaueHka, ce Gasupar Ha nocnegHus oaobpen GrogxeT Ha
ApyxecTeoTo, Kopurupax npv HeoBXOAUMOCT C Lien enuMuHUpaHe Ha edekTa oT 6baeLLM peopraHnsayuu
¥ 3Ha4UTENHW NOJOBPeHus Ha akTUeu. [iuckoHToBMTE hakTOpH ce OnNpeaensT 3a BCAKa OTAenHa eguHuLa,
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FeHepupalla napu4Hu NOTOLM, 1 OTPa3ABaT CbOTBETHUS M PUCKOB npochun, oUeHeH OT PBLKOBOACTBOTO
Ha [lpyxecTBoOTO.

3arybute or obesueHka Ha eauHuua, reHeépupala napu4Hn NOTOUW, C€ MocouYBaT B HAManeHwe Ha
BanaHcoBaTa cyma Ha akTuBUTE OT Tasu eanHuua. 3a BCUYKM akTUBK Ha [pyxecTeoTo PBKOBOACTBOTO
fNPeueHnBa nocneasallo 4anu CLLWeCcTsyBaT MHANKALNM 3a TOBE, ye sarybara ot o6esueHka, npuaHaTa B
MPEAXOAHM rOAUHW, MOXE Beye Aa He CblUecTBYBa UMW Aa € HamaneHa. O6eaueHka, npuanaTta B
NPEAXOAEH Nepuos, ce BbB3CTAHOBABA, ako BL3CTAHOBMMATA CTOMHOCT Ha eavHuuara, reHepupaila
Napu4HK NoTouW, Hageuwasa HellHaTa BanaHcoea CTOMHOCT.

4.12. WNuBecTULUMOHHU MMOTH

,Elpy;xecrsom OT4YMTa KaTO WHBECTULUMOHHU MMOTW 3EeMU W crpapn, KOUTO ce AbpXaT 3a nonyvyaeaHe Ha
npuxoau oT Haem v /unu 3a yBenuyeHue Ha kanvutana, no MoJena Ha crnpaeegnueaTta CTOWHOCT.

VHBECTULIMOHHUTE UMOTH Ce OLEHNABAT NLPBOHAYANHO NO CebecTOMHOCT, BKNIOYBALLA NOKyNHATa UeHa u
BCAKaKBUA PA3xoAu, KOUTO Ca NPAKO CBHP3aHN C MHBECTULIMOHHMA UMOT, HanpuUMep XOHOpapu 3a npasBHW
yCnyru, RaHbUy NO NpexsbprsHe Ha UMOTa W APy Pasxoau No caenkaTa.

WHBECTULUMOHHUTE UMOTU ce npeoueHsBar Ha roguwHa 6asa U ce BKNIOYBAT B OTYETa 33 ¢uHaHCoBOTO
CBCTOAHUE NO NasapHWTe UM CTONHOCTU. Te ce onpeaensT OT He3aBUCUMU oueHuTenu ¢ npodecuoHanHa
KBanuukauns u aHauuTeneH npodecuoHaneH onuT B 38BUCUMOCT OT Xapaktepa v MeCTOHaxXoXAEHMeTo
H8 MHBECTULMOHHMTE umoTH, 6asupaiiku ce Ha foKa3aTencTBa 3a nasapHUTe YCrnoBus.

Beaka neyanba unu 3aryba oT npomsHa B cnpaBeAnMBaTa CTOMHOCT WMAW OT npogaxba Ha pageH
UHBECTULIMOHEH WMOT ce npuaHaBa HesabaBHO B neyanBata wnu sarybata Ha peg ,lMpomsHa B
cnpaeefnueara CTOMHOCT Ha UHBECTULIMOHHU MMOTK'.

lMNocneaeawyute pasxoam, CBbP3aHM © MHBECTWULIMOHHM MMOTW, KOUTO BEYe Ca NpU3HaTU BbE (UHAHCOBMUS
oTyeT Ha [lpyxecTeoTo, ce npubaBaT KbM 6anaHcoBaTa CTOMHOCT Ha WUMOTUTE, KOraTo € BepoATHO
ApyxecTBoTO Aa nonyun Gbaelud MKOHOMMUHYECKM nonsu, HaasvLaBalM NbPBOHAYANHO OUeHeHaTa
CTOMHOCT Ha CbLLECTBYBALUMTE MHBECTULMOHHN UMOTY. BCUYKM Apyrv nocneasallu pasxoau ce NnpusHaear
3a pasxoA B nepuoaa, B KOWTO ca Bb3HUKHANW,

[pyxecTeoTo oTnucBa MHBECTULMOHHWTE CU UMOTU npv npoaax6ata UM unu Npu TPanHOTO UM M3BaXaaHE
OT ynoTpeba, B cnyyai Ye He Ce OuaKBaT HUKAKBM MKOHOMUYECKM M3rogn OT TAXHOTO OocBOBOXAaBaHe.
Mevanbure unu sarybure, BB3HUKBALLW OT n3BaXgaHEToO UM OT ynotpeba unu TaxHaTa npogaxba, ce
npu3Haear B UHAMBUAYanHus oT4eT 3a nevanbata wnu 3arybara u Apyrus BceobxBaTeH goxoa u ce
ONPEeAenaT kKaTo pasnuka Mexay HETHUTE NOCTLNNEHUS OT ocsoboxaasaHeTo Ha akTuea W GanancosaTa
MYy CTOWHOCT.

lMpuxopuTe ot Haem u onepaTueHUTe pasxoam, CBBLP3aHW C MHBECTMUMOHHM MMOTW, Ce MPeacTaBsT B
“HAWBUAYaNHUA OTYeT 3a nevanbarta wnu sarybata v gpyrus BceobxsaTeH OOXO[4 CbOTBETHO Ha pefose
Mpuxoawn”, Pasxonu 3a matepuann® u ,[pyru pasxoau”, v ce NpuaHaBaT, KakTo e ONUCaHo B NoACHEeHWe
4.5 v nosAicHeHue 4.7.

4.13. ®UHAHCOBM MHCTPYMEHTH
4.13.1. MNpu3HaBaHe u oTnUcBaHe

DUHaHCOBUTE aKTUBM U (PUHAHCOBWTE NAacUBU ce npusHaear, koraTo [pyXecTBOTO cTaHe cTpaHa no
AOTOBOPHUTE YCNOBUA Ha CHUHAHCOB MHCTPYMEHT.

DuHaHcoBUTE aKTUBK ce OoTnucear, Korato AOroBOpHKTE npaBa BLpXY NapuyHUTE noToun ot (bHHaHCOBHﬂ
aKTWUB U3TKU4aT Unu Korarto d)HHaHCOBHﬁT aKTUB W BCUYKWN PUCKOBE M N3roau OT Hero ce NPpexBbLpnAT.

®PuHaHcoBUTE nacuew ce OTNWCBAT, KOrato 3afbLIIDKEHMEeTO, MOCOYeHO B ACroBopa, € M3nblHeHo, e
OTMEHEHO WU CPOKBLT MYy € U3TeKen.

4.13.2. Knacudukauns u nbpeoHavanHo oLeHsABaHe Ha hUHAHCOBM aKTUBH

MepBoHaYanHo huHaHcoBUTE aKTVUBHM ce oTyMTaT No Cnpaseanuea CTOMHOCT, KopurMpaHa ¢ pasxoaute
MO cAenkara, ¢ uaknyeHne Ha puHaHCoBUTE aKTUBW NO CNpaBeaINBa CTOMHOCT npes nevyanbarta unu
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3arybata v TbpProBCKUTE B3EMaHMS, KONTO He CbABPXAET CbLECTBEH (DUHEAHCOB KOMMNOHEHT.
lMbpBOHadanHaTa oueHka Ha hMHAHCOBUTE aKTUBY MO CnpaBennuea CTOAHOCT npea nevyanbaTa wnu
3arybata He ce KopuUripa ¢ pasxoguTe no CAENKaTa, KOUTO e OTYUTAT KaTo TeKyL1 pasxoau.
MbpeoHavantata oyeHka Ha ThProBCKUTE B3eMaH Us, KOUTO He CbAbLPXKaT ChLECTBEH (hUHAHCOB
KOMNOHEHT NpeacTaBnsBa UeHaTta Ha cgenkaTta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha NOCNeABALLO OTYUTAHE, (MHAHCOBUTE aKTUBH ce Kknacucuumpar B egHa ot
CNeaHUTe KaTeropuu:

¢  ABIroOBY MHCTPYMEHTUA NO aMOPTU3UPAHA CTOWHOCT:
¢hMHaHCOBW aKTUBM NO CNpaseanuBa CTORHOCT npes neyanftaTa unu sary6ara;

* (PUHAHCOBWM aKTUBM NO CNPaBEANMBA CTOWHOCT npes Apyr ececbxsaTteH goxoa ¢ wnu Ges
peknacugukayus B nevanbarta unu 3arybarta B 3aBUCUMOCT Aanu ca ABNTOBA UNW KanWTanosm
NHCTPYMEHTH.

Knacudukauwsta Ha huHaHCOBUTE akTUBM Ce onpepens Ha Gasata Ha cnegHuTe [8e ycnosws:

* Busxec MogensT Ha [IpyKecTBoTO 3a ynpaeneHue Ha UHAHCOBUTE aKTUBH:
® XapaKkTepuCTUKWTE Ha AOTOBOPHWTE NapPUYHK NOTOLMN Ha (IMHAHCOBMS aKTUB.

Mpes npeacTasennTe OT4YETHU nepvoau [pyXecTBOTo oTuuTa €AVHCTBEHO ALNITOBU WHCTPYMEHTH NO
amopTU3upaHa CTOMHOCT.

Bcudku npuxogn u pasxoam, cewbp3aHu ¢ huHaHCOBUTE aKTvBM, KOWTO ca npwsHaTh B nevanbarta u
3arybata, ce BKNIOYBAT BLB (DMHAHCOBW PA3XOAM, hUHaHCOBM NpuXoau unu Apyri hMHaHCOBM NO3NULWUM C
VsKKO4eHNe Ha obeslieHkaTa Ha ThProBCKUTE B3@MaHUs, KOSTO Ce NPeACTaBA Ha pea [pyru pasxogn” 8
oT4eTa 3a nevyanbata unu sarybara.

4.13.3. Nocnensauwo oyeHnBaHe Ha GUHAHCOBUTE aKTUBH
ObnroBn MHCTPYMeHTH No aMOPTU3MpaHa CTOWHOCT

®uHAHCOBUTE aKTUBKM Ce OLEeHSBaT No aMopTUsnpaHa CTOMHOCT, ako aKTUBWUTE W3NLNHABAT CreaHuTe
KpuTepun 1 He Ca onpegernenn 3a oueHssaHe No CNpaseanuea CTORHOCT Npes nevanbarta u sarybBara:

¢ APYXECTBOTO ynpaBnssa akTMBUTE B pamkuTe Ha GM3HEC mozen, YMsTo uen e aa ABbPXKKU
(bUHAHCOBUTE aKTHBY 1 Aa CHBMPa TEXHUTE LOrOBOPHYU NapUYHU NOTOLM:

@ CbrnacHo JOrOBOPHUTE YCNOBWUA Ha dJIﬁHaHCOBHﬂ dKTWB Ha KOHKDETHW OAaTW Bb3HUKBAT napuyHu
noTouu, KOUTO ca eaVNHCTBEHO nnawjadKua no rnaeHvya u nuxea BbpXy HenoraceHaTa cyma Ha
rmaBHuLaTa.

Taau kaTeropus BKNIOYBA HEAEPUBATUBHIN (DUHAHCOBM AKTUBM KATO 33EMU 1 B3EMaHUS C UKCHpaHn unu
ONPEAenmMI NnalLaHns, KOWTO He Ce KOTUpaT Ha akTUBeH nasap. Cnea NbPBOHAYaANHOTO NPU3HaBaHe Te
CE OLEHABAT No aMopTU3MpPaHa CTOMHOCT C M3NON3IBAHE Ha METOAA Ha ebeKTMBHATA NUXBA. AvckoHTupaHe
HE Ce U3BLPLLBA, KOraTo eHEKTHLT OT HEro & HecbLecTBeH. [IpyXecTBoTo knacuduLMpa B Tasu KaTeropms
napuTe W NapuyHUTE eKBMBANEHTK, TLPrOBCKUTE U APYTY B3EMAHMS.

* TbLproBcku BaeMaHWA

TeproBckUTe B3eMaHWs ca CyMu, AbMKUMU OT KNUEHTH 3a npoAajeHn CTOKM Unu YCnyru, U3asbpLIeHn B
oBuvaitHns xof Ha cronaHckaTta AeiHOCT. OBUKHOBEHO Te Ce AbMmKaT 3a ypexaaHe B KpaTbK CpoK W
CnenfosaTtenHo ca knacuduumMpany kaTo Tekywu. TLProBCKUTe B3eMaHNs ce npusHaBaT NbpPBOHAYANHO B
pasmep Ha G6esycnoBHOTO Bb3Harpa¥aeHue, OCBEH ako CbAbPXKAT 3HAYUTENHU KOMMOHEHTU Ha
thuHaHcUpaHe. [pyecTBOTO AbPKM TLProBCKUTE B3EMAHNS C uen cubupaHe Ha [OrOBOPHUTE NapuU4HM
noToum 1 CneaoBaTenNHo M OLeHABa N0 aMOPTU3NPaHa CTOMHOCT, KAaTo U3NON38a MeToaa Ha edeKkTuBHaTa
nuxea. [IUCKOHTUpaHe He Ce U3BbPLUBA, KOraTo eheKTLT OT Hero e HECLLUECTBEH.

4.13.4. Obe3ueHKa Ha (PMHAHCOBUTE aKTMBM

Maucksanua 3a obesueHka cbrnacio MCOO 9, Manonseat noeeye WHOPMALMS, OpUEHTUPaHa KbMm
BbAeweTo, 3a aa NPU3HAAT O4aKBAHUTE KpEaUTHM 3arybu.
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MHcTpyMeHTUTe, KOUTO nonagaT B o6xearta Ha HOBWUTE W3NCKBaHWA, BKNIOYBAT 3aeMu U APYrv ALNroeu
hUHAHCOBK aKTUBK, OLEHABAHW NO amopTU3MpaHa, TbProBCKW BIEMaHWsA, akTUBU NO JOrOBOPY, NPU3HATY
W oueHsBaHW cbrnacHo MCOO 15, kakTo M KPEAUTHWU ZHFAKUMEHTU U HAKOM Aoroeopu 3a ¢uHaHcoea
rapaHuus (NpU EMUTEHTA), KOUTO HE CE OTYMTAT No CnpaBejnuea CTOMHOCT Npea neyanbarta wnu 3arybara.

Mpu3HaBaHETO Ha KpeauTHU 3arybu Beye He 3aBMCU OT HaCTLNBAHETO HA CLBUTUE C KpeautHa zaryba.
Bmecto ToBa [IpyxecTeoTo pasrnexaa NO-LUMPOK CNeKTbp OT UHGOPMAaLUA NPKU OUEHKATa Ha KpeaUTHUR
PUCK U OLIEHABEHETO Ha OYaKBaHWUTe KpeAUTHU 3aryBu, BKMIOYNTENHO MUHANM CcbOUTHA, TEKYLYMU YyCNoBKS,
PasymMHU 1 noAABLPXALYW NPOTHO3M, KOUTO BAIUSINT BLPXY O4aKBaHaTa cbbupaemocT Ha 6baeLyuTe napudHu
NOTOLUM Ha UHCTPYMEHTA.

MNpepoctaBenu zaemu

MoaxoAbT 3a obesUeHka Ha NPEfOCTABEHUTE 33EMU € HACOYEH KbM Obaewero v npu Hero ce npaeu
pasrpaHuyeHne Mexay:

*  (DUHAHCOBM WHCTPYMEHTH, YNETO KPEAUTHOTO KAYeCcTBO He Ce e BMOLWKAO 3HAYUTENMHO CNPSMO
MOMEHTa Ha NbPBOHAYaNHOTO NpU3HaBaHE U UMAT HUCHK KPeAUTEH puck (®asa 1) n

®  (DUHAHCOBM WHCTPYMEHTH, YMETO KPEAWUTHOTO KaYecTBO Ce € BOWMNO 3HAYUTENHO CRpPAMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE UMW HA KOUTO KPEUTHUS PUCK HE € HUCHK (®Paza 2)

» ,®asa 3" obxBawa hUHaEHCOBK aKTUBU, KOUTO UMAT OBEKTUBHU AokasaTtencTea 3a obesuyeHka Kbm
oT4eTHaTa gaTa.

12-meceunm ouaksaHu kpeauTHM sarybu ce NpU3HaBaT 3a NbpBaTa kaTeropus, 4OKaTO OYakBaHUTe aary6u
3a Uenus Cpok Ha (hMHAHCOBMTE MHCTPYMEHTU Ce Npu3HaBaT 3a BTOpaTa kaTteropus. OvakBaHuTe KpeaAUTHU
sarybu ce onpefensT kaTto pasnukara Mexay BCUYKM [AOrOBOPHN NapWUuHu NOTOUM, KOMTO Ce ObMKaT Ha
[OpyXecTBOTO U NapUYHWUTE NOTOUM, KOUTO TS AelcTBUTENHO OYaKea Aa nonyuu (,napuyeH Hepoctur'). Tasu
pa3nu1ka e AMCKOHTUPaHa No NbPBOHAYANHWUA eMEKTUBEH NUXBEH NPOUEHT (UNK C KOPUrMPaHUA CNPAMO
KpeanTa edeKTVBEH NUXBEH NPOLIEHT).

WsuncnsieaneTo Ha oyakBaHuTe KpeanTHY 3arybi ce onpeaens Ha 6asara Ha BEPOATHOCTHO MpeTerneHaTa
npubnuauTenHa oueHka Ha KpeAUTHUTE sarybu npea ouakeaHus CPOK Ha (OMHAHCOBUTE MHCTPYMEHTH.

T'hpfOBCI(H W APYrK B3eMaHus, akTMBM no OOTOBOP W B3eMaHWA NO NU3UHIOBMU AoroBopu

ApyxecTBOTO U3NON3Ba ONPOCTEH NOAXOA NPU OTYUTAHETO Ha TbPrOBCKWTE W ApYri BIEMaHMWA, KakTo U Ha
aKThBUTE No ACrOBOP W NpU3HaBsa 3aryba oT o6e3leHKa KaTo OYaKBaHM KpeautHu 3arybu 3a uenus cpok.
Te npeacTaBnsiBaT OYaKBAHWAT HEQOCTUr B ACTOBOPHNTE MapW4yHU MOTOUMW, kaTo ce Mma npensug
BB3MOXHOCTTA 3@ HeM3NLNHeHWe BLE BCEKM MOMEHT OT Cpoka Ha thuHaHCOBMS MHCTPYMeHT. [1pyxecTeoTo
W3NON3Ba CBOA HATpynaH onuT, BBHLWHKU NokasaTeny u uHopMauus 8 ABNTOCPOMEH NMaH, 3a da us4yucnm
QYakBaHuTe KpeauTHU 3arybu.

4.13.5. Knacudmkauus v oueHsBaHe Ha dvHaHcoBUTE nacuem

QuHaHcoBMTEe NacuBu Ha [lpyXecTBOTO BKMOMBAT NONy4eHn 3aemu, TLProBCKM W APYrU DUHAHCOBU
3abKEHUS.

DUHAHCOBUTE NaCKUBYN Ce OLEHABAT MbPBOHAYaNnHo No CnpasefnmBa CTOMHOCT U, KbAETO € NPUNOXUMO,
C€ KOpUrpar no OTHOLIeHWe Ha PasXOANUTe MO CAenkata, ocBeH ako JIpyXecTBOTO He e onpeaenuno
AafeH UHAHCOB NacvB KaTo OUEHsIBAH NO CNPaBeAnvBa CTOMHOCT npea nevanbara u 3arybara.

®uHaHCOBNTE NacUBM Ce OUeHSBAT NOCNeABaLlo No amopTUaupaHa CTOWHOCT, M3NoN3Baiiku MeToga Ha
e(eKTUBHATA NUXBA, C U3KIIOYEHNE Ha ABPUBATUBM M (DUHAHCOBM nacuByK, KOUTO ca ONpefeneHu 3a
OUeHsABaHe No cnpaBeAnvea CTOWHOCT npes nevanbata unu sary6ara (C W3KNIOYEHUe Ha DEpPUBATUBHU
(PMHEHCOBU MHCTPYMEHTY, KOMTO Ca ONpeseneHn n echeKTUBHI KaTo XeAXXUpall UHCTPYMEHT).

Bcuukn pasxogn CBbp3aHM C NUXBU U, ako e NpUNoOXUMO, NPOMEHW B cnpasBefnvBaTa CTOWHOCT Ha
MHCTPYMEHTa, KOUTO Ce oTYMTaT B neyanbaTa unu sarybarta, ce BKMIOYBAT BLE hMHaHCOBMUTE Pa3Xoam Unm
UHaHCOoBMTE NPUXOAMN.
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4.14. MartepuanHu 3anacu

MaTepuantuTe sanacv BKIIOYBAT MaTepuanu U cToku. B ceBecToiHoCTTa Ha MaTepuanHuTe 3anacu ce
BITIOYBAT ANPEKTHUTE Pa3xOAM MO 3aKkynyBaHETO M APYru NpekM pasxoaM, CBLP3aHU ¢ AOCTABKATA UM.
DUHEHCOBUTE pa3xoan He ce BKNIOYBAT B CTOMHOCTTA Ha marepuanHuTe szanacu. Kem kpasi Ha Bceku
OTHETEeH NepuoA MaTepuanHuTe 3anacu ce OLEHSIBAT NO NO-HUCKATa OT CeBECTOMHOCTTA UM M THXHATA
HETHa peanusyema cToitHoCT. Cymata Ha BCsika 0be3LeHKka Ha MaTepuanHuTe aanacy A0 HeTHaTa UM
peanusyema CTOMHOCT Ce Npu3HaBa kaTo PasxoA 3a Nepuoaa Ha obesueHkara.

HeTHata peanuayema cToiiHoCT npeacTaBnaea ovakeaHara npojaxHa ueHa Ha marepuanHuTe 3anacm,
HamaneHa c ovakeaHWTe pa3axoaw no npopaxbaTa. B Cnyyai 4e maTtepuanHuTe sanacu ca Bunu seve
obesueHeHn Oo HeTHaTa UM peanusyema CTOWHOCT W B NoCneABaly OTYETeH Nepuoa Ce OKaXe, ye
ycnosusTta gosenu po obesuexkarta He ca Beye Hanuue, To ce Bbanpuema HoBaTa UM HeTHa peanuayema
cToiHOCT. CymaTta Ha Bb3CTAaHOBABAHETO MOXe aa 6bae camo go pasmepa Ha GanaHcoBaTa CTOMHOCT Ha
MarepuanhuTe sanacu npeau obesuenkata. Cymara Ha 06paTHO BbLACTaHOBABAHE Ha CTOMHOCTTAa Ha
MaTepuanHuTe 3anacu Ce OTYMTa KaTO HamaneHue Ha pasxoguTe 3a Marepuanu 3a nepuoga, B KOMTo
Bb3HMKBa Bb3CTAHOBABAHETO.

OpyxectsoTo onpeaens pasxogute 3a MaTepuariu sanacu, kato M3non3ea MeTofa NbpBa BXOASWE —
NbpBa M3axoAsLa.

Mpwu npogaxba Ha MartepuanHuTe 3anacu TaxHata GanaHcoBa CTOWHOCT ce npusHasa kaTto pasxoq B
nepnoaa, B KOMTO € NpU3HaT CLOTBETHUAT NPUXOA.

4.15. Oanbum ebpxy goxoaa

PaaxoauTe 3a ganbum, npuaHatv 8 neyanbara unu saryGaTa, BkNiOYBaT cCymara Ha OTCPOYEHUTE W TEKYLUM
A3HBUW, KOMTO He ca NpU3HaTH B Apyrus BceobxBaTeH 4OXO4 UnK OVPEeKTHO B cobcTBeHUs KanuTan,

TekylyuTe OaHBYHU aKTHBW W/MNW NACUMBM NPeAcTaBnABaT Tean 3aAb/MKEHWS KbM UMW B3eMaHWa oT
ASHBYHUTE MHCTUTYLMW, OTHACALUU Ce 3a TeKyLLM UNW NPeAXOaHN OTYETHN nepuoan, KOUTO He ca NNaTeHN
KbM paTaTta Ha duHaHcoeuA oTyeT. TeKYLUMAT SaHBK € AbMKUM BbpXy obnaraeMus [oxoa, KOWTo ce
pasnuyasa oT nevanbarta unu sary6aTa BLE (HMHAHCOBUTE OTYETU. M3uUCNABaHETO Ha TeKyLWna aHbK e
6asvpaH Ha faHbYHWTE CTABKM U HA AAHBYHUTE 3aKOHM, KOUTO Ca B CUNa KbM Kpas Ha OTYETHMA Nepuon.

OTCpO‘-IeHHTe AaHbUKU CE€ WU3IYUCNHEBAT NO NACUBHMA METO[ 38 BCUYKW BPEMEHHWU pPa3NUKK Mexay
GanaHcoBata cToiHOCT Ha aKTUBUTE W NAacUMBWTE W TAXHATa AaHb4YHA OCHOBA. OTCDO"IEH AaHBK He ce
npeasw¥aa npu NbpBOHa4YanHoTo NPU3HaBaHe Ha akTUB UNK Nacue, OCBEH aKo CLOTBETHAaTAa TpaH3akyua
HE 3acAra paHb4yHaTa Unu cyeToBoaHaTa nevyanba.

OTCpO‘-IEHH'ITE A3HBYHA aKTUBM W NAacuen He ce AUCkoHTUpaT. [pU TAXHOTO u34YucneHue ce nanonsear
AaHBYHW CTaBKK, KOMTO Ce ovakea Aa '5'b,an NPUNoXuWMu 3a nepuoga Ha p€anusauunarta um, npu ycnosue
Ye Te Ca BNeanu B cuna unu e CUTYPHO, Ye We BNe3HaT B cuna, KoM Kpas Ha OTYeTHUA nepuog.

OTCPOHEHHTE AaHBYHW NacuBK ce NpU3HaBaT B NbneH pasmep.

OTCpoYeHM AaHBYHK aKTMBM Ce NPU3HABAT, CaMO aKo CblUeCTBYBa BEPOATHOCT Te Aa GbaaT ycBoeHM upes
Obaewm obnaraemu goxoam. OTHOCHO NpeueHkaTa Ha pBKOBOACTBOTO 32 BEPOATHOCTTA 32 Bb3HUKBaHE
Ha Gbgewm obnaraemn 4oxoam, Ypea KOWTo Aa ce YCBOAT OTCPOYEHN JaHbYHWN aKTUBM, BUIKTE NOSICHEH e
4.20.

OTCpoYeHW [aHbyHu akTMBM U nacusu ce KOMneHcupaTt, camo korato [pyXecTsoTo MMa npaso u
HaMEpEeHWe fia KOMNEHCHUPa TeKYLUTE JaHBYHI aKTUBW MMM NACUBYU OT CbLLATA AaHBYHA VHCTUTYUWMS.

lNpomsiHaTa B OTCPOYEHUTE AaHBYHWM AKTUBM MNKM NacuBK ce NpU3HaBa kaTo KOMMOHEHT OT AaHbYHWS
npuxoa unu pasxon B nevanbara unw 3arybaTa, OCBEH aKo Te He Ca CBLP3BaHU C NO3NUKUK, NPU3HaTK B
Apyrus BceobxBsaTeH [OXOA (Hanp. NpeoLeHKa Ha 3eMs) U AVpeKTHO B cOBCTBEHUS KanuTasn, Npu KoeTo
CBOTBETHUAT OTCPOYEH AaHbK Ce NpU3HaBa B Apyrus BCeoBXBaTeH 0X0A UNU B coBCTBEHNS KanuTan,

4.16. Mapu u napuyHu ekBuBaneHTu

Mapute ¥ NapuU4HATE EKBUBANEHTU CE CLCTOST OT HAMUYHUTE napu B 6podt M napuuHKu cpeacrea no
DaHKoBM CMETKH,



XUMCHAE BLITAPKMA AD 19
WMHavenayaneH roauweH huHaHCos oTyer
31 gekemepn 2010 r

4.17. CobcreeH KanuTan u pesepsu
AKUMOHEPHUAT KanuTan Ha [IpyKecTBOTO OTPa3siea HOMUHANHATA CTOMHOCT Ha eMUTUPaHUTE aKuuu.

lpeMUAHNAT peseps BKNIOYBA NPeMuy, NONYYEHN Npu NbPBOHAYANHOTO U AOMBIAHWTENHO EMUTUPaHE Ha
cobeteeH kanuTan. Bouukn pasxoaum no caenku, CBbp3aHk C eMUTUpaHe Ha akyuw, ca npucnagHaTt oT
BHECEHWA KanuTan, HETHO OT JAaHbYHU oBneKkyeHus.

[pyrute peaepBu BKNOYBAT 3aKOHOBM pesepeu v oBLK pesepsu,

HepasnpesjeneHata nevan6a skniousa Tekywms cUHAHCOB pe3ynTtat v HaTtpynaHute neuanbu u
HENOKPUTK 3aryBu OT MUHaNW roguHu.

Beudu TpaHsakumm cbe cobeTeeHuumuTe Ha [pyXecTBoTo ce NPeACTaBAT OTAENHO B MHAMBUAYanHWs
OTYeT 3a NpoMeHuTe B cOBCTBEHWS KanuTan.

4.18. MeHcHOHHM M KpaTKoCpoUHM Bb3HarpaXgeHus Ha cnyxurenure

Apy*ecTBOTO OTYMTA KPATKOCPOYHU 3AABIKEHMS NO KOMNEHCMpYeMU OTNYCKW, Bb3HWKHaNM nopagu
HEM3NON3BaH NnaTeH roauLeH OTNYCK B CyyauTe, B KOMTO Ce O4akea ToW A3 ObAAT NON3BaH B pamkuTe
Ha 12 mecela cnen faTaTa Ha OTYETHUA NEPUOA, NPe3 KONTO HaeTuTe nuua ca nonoXunu Tpyaa, CBbp3aH
C Tean ornycki. KpaTKOCPOYHWTE 3aABLIKEHWS KbM NEpPCoHana BKMIOYBAT 3aNNaTh U couuanHu
OCUIYPOBKH.

CornacHo nancksanunTa Ha Kogekca Ha TPYAa npi npekparssaxe Ha TPYA0BOTO NPaBOOTHOLIEHUE, cnes
KaTo CryXWUTEeNnAaT e npuaobun npaso Ha MeHCWs 3a OCMrypUTEneH CTax U Bb3pacT, [pyxecTBoTo e
SaALIDKEHO Aa My uannatu obeswieTeHue B pasmep A0 WeCT BpyTHM paboTHu 3annatu. [lpyxecTeoTo He
€ Ha4yucnuno NpaBHO 3agb/MkeHne 33 U3nnalyaHe Ha o6esaLleTeHNs Ha HaeTuTe nvuya npu NeHcMoHupaHe
B CbOTBETCTBME C U3nuckeaHwaTa Ha MCC 19 ,[oxoam Ha HaeTu nuua’, Twil kaTo CyMaTa e HecCblecTeeHa.

ApyxecteoTo He e paspaboTeano u He npunara nnaHoee 3a Bb3HArPaXXAEHMA Ha CnyxuTenute cnen
HanyckaHe.

KpaTkocpouH1Te NOX0AM Ha CRyXuTenute, BKMIOYUTENHO W nonaraeMuTe Ce OTNYCKW, ca BKNIOYEHU B
TeKyWUTE nacuen Ha peA ,[TEHCMOHHW W ApyrY 3aAbMKEHUS KbM nepcoHana’ no HeAWCKOHTUpaHa
CTOMHOCT, KOSITO [Ipy)KECTBOTO OYakBa 4a WannaTu.

4.19. MpOBM3MHK, yCIOBHM NAaCUBM M YCNOBHK aKTUBM

lpoBu3uKTe Ce NpusHaBarT, koraTo UMa BEPOSTHOCT CeraluHm 3abIOKEHWA B pe3ynTaT OT MUHano cbbutue
A2 AoBenat Ao M3XoAsul NOTOK Ha pecypcu OT [IpyXecTeoTo v MOXe aa Obae HanpaBeHa HagexaHa
OueHKa Ha CcymaTa Ha 3aAb/mkeHneTo. BbamMoxHo € cpoyHocTTa unm Cymarta Ha U3XoAsaLUMA NapuyeH NoToK
A2 e HecurypHa. CerawHo 3afbiKeHWe Ce nopaxnga OT Hanu4MeTo Ha NPaBHO WNW KOHCTPYKTUBHO
3aAbiXeHue BCeaCTBNe Ha MUHaNN CeOUTUR, HanpuMep rapaHLuy, NpasHm cnopoBe unu obpemeHssalym
Aorosopu. lMpoBu3NMMTE 32 NPECTPyKTYpUpaHe CE NPM3HaBaT CamMo ako e paspaboTeH ¥ npunoxes
noapobeH hopmaneH nnaH 3a NPecTpykTypupaHe unm PBKOBOACTBOTO € 06SBUNO OCHOBHUTE MOMEHTM Ha
nnaxa sa npecTpykTypupaHe npep Teau, kouto Guxa 6unv 3acerHanu. Mposuanm 3a Gvaewm 3arybm ot
AeitHOCTTa He ce npu3HaBar.

Cymara, koATO Ce npwsHasa KaTo NPOBU3WA, Ce W3YMCNABA Ha 6Gasa Han-HagexaHaTa oueHka Ha
pasxoguTe, HEOOXOAMMM 3a ypexaaHe Ha CeraluHo 3afbiKEHUE KbM KPasi Ha OTYETHUS nepuvoga, kato ce
B3IEMAT B NpeAsu PUCKOBETE W HECUIYpPHOCTTa, CBBbP3aHM CbC CerallHoTo sagwbmkeHue. Korato
CBLIECTBYBAT peauua nodobHW 3afbMKeHus, BeposTHAaTa HeoBXOAMMOCT OT W3XOAsLy NOTOK 3a
rioracABaHe Ha 3aAbKEHMETO Ce Onpeaens, KaTo Ce OTYEeTe rpynarta Ha 3aAbIKEHWATa KaTo usno.
MpoBnsuute ce auckoHTMpart, koraTo edeKTLT oT BpemesuTe pPasnnku B CTOWHOCTTA Ha napute e
3HayuTEeneH.

OBGealeTeHns OT TpeTH NULA BB BPBL3KA C AAJEHO 3aAbLMKEHNE, 33 KOUTO ApyxecTBoTO € CUrypHO, Ye
L€ Monyw, ce npusHaeat kato OTAeNeH akTve. TO3N aKTUB MOXe M Aa He HaABWWABa CTOWHOCTTA Ha
CLOTBETHATA NPOBU3UA.

MposuanuKTe Ce NpepasrnexaaT KbM Kpas Ha BCeKW OTYeTEeH NEPUOA W CTOWHOCTTa UM Ce KOpUrupa, 3a Aa
Ce oTpasn Hai-gobpara npubnuautenHa oueHka.
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B cnyvaute, B kouto ce cuuta, Ye e manko BEPOSITHO 4@ BB3HWUKHE W3XOASALY NOTOK HA MKOHOMUYECKM
PECYPCH B pesynTar Ha TekyLo 3aAbrKeHne, NAcuB He Ce NpuaHaBa. YCNoBHUTE nacuswn creaea aa ce
OLEHABAT nocneAsalo no no-sucoKaTa CTOWHOCT MeXy onvcaHaTa no-rope cpasHUMa NPOBU3US W
MBbPBOHAYANHO NpusHaTata cyma, HamaneHa c HaTpynaHara amopTuaauus.

BeposatHu exogawm NOTOLM Ha WKOHOMWYECKW NOM3M, KOWUTO BCE Olle He OTroBapsT Ha KpuTepuuTe 33
NPUSHABaHE Ha aKTWB, Ce CMATAT 32 YCNOBHW aKTWBM. YcnoBHuTe 3agbnmeHus Ha OpyxecTteoto ca
onucaHu B NOsicHeHuWe 28.

4.20. 3HaYMMM NpeuUeHKN Ha PBLKOBOACTBOTO Npwn NpUnaraHe Ha cYeTOBOAHATA MONMUTUKA

3HauMMUTe NpeLeHKkn Ha PBKOBOACTBOTO NPU NpUNaraHeTo Ha CHETOBOAHWTE MONUTKKM Ha [pyxecTBOTO,
KOWUTO OKas3BaT Ha-CbLUECTBEHO BNUSHME BBPXY (PUHAHCOBUTE OTYETH, Ca ONUCAHM no-gony. OcHoBHUTe
M3TOYHULN Ha HECUTYPHOCT NpWU M3NON3BAHETO HA npubnuautenHure CYETOBOAHW OLEHKM Ca onucaHu B
nosicHeHue 4.21.

4.20.1. OTCpoueHn OaHbYHU aKTUEH

OueHkaTta Ha BeposTHOCTTa 33 6bvaewu obnaraemu AOXOOKM 3a YCBOSAIBAHETO Ha OTCPOYEHW AaHBYHK
aktmBu ce Gasupa Ha nocnegHarta opobpena GlomkeTHa nporHoaa, KOpUrMpaHa OTHOCHO 3HaYuMu
Heobnaraemu npuxoam u pasxoau u cneynduyHn orpaHnyeHus 3a NpeHacaHe Ha HeW3NoN3BaHu JaHbYHK
3arybu vnu kpeautn. aHbyHuTte HOpMU B pa3nu4yHUTE IOPUCOUKUWM, B KOWUTO ApyxecTBoTO M3BBLPLIBE
AEMHOCT, cuLWO ce Baemar npegeup. AKO HagemaHa nporkosa 3a obnaraem goxoa npegnonara
BEPOATHOTO W3NON3BAHE Ha OTCPOYEH AAHBYEH aKTUB OCOBEHo B Cny4yau, Korato akTUBLT MoXe aa ce
ynotpebu Ge3 BpemeBo orpaHuqeHue, Torasa OTCPOYEHUAT OaHbYeH aKTUB ce npuaHasa M3usno.
MNpuaHaBaHeTo Ha OTCPO4EHN [aHBYHW aKTUBW, KOWUTO noanexaTr Ha onpegdenedn npasHW wnu
MKOHOMUWUYECKW OrpaHu4YeHus wnu HECUIrypHOCT, Ce NpeueHsBa OT PLKOBOACTBOTO 33 BCEKM oTaeneH
cny4an Ha 6asata Ha cneynduuHuTe hakTy u obcToATencTea.

4.20.2. NnauHroswu [OroBOPHM

ApyxecTBoTo e cknIouNno ACroBOpH 3a HaeM Ha HEABWKUMIN NHBECTULMOHHN UMOTH, B KAYECTBOTO My Ha
nusuHroparten. B3 ocHosa Ha oueHka Ha ycnoBusTa Ha AorosopeHocTuTe [ipyXecTBoTo e onpeaenuno,
H€ 3anassa BCUYKW 3HAYUTENHW PUCKOBE M M3roAM OT COBCTBEHOCTTA BbPXY TE3W UMOTK, NOpagun KOeTo
OT4UTa NUIUHTOBUTE NOFOBOPYW KATO ONEpPaTUBEH NUAVHT.

4.20.3. Mpuxonu 3a 6bAewM nepuoan

DOpyxectsoTo e obebpsaHo ¢ ABNTOCPOYEH AOTOBOP 3a NPeACTaBsHEe Ha BELYHO NPaBoO Ha MonasaHe 3a
nepuog ot 12 roawun. Kato npuxop 3a Braewm nepuoan ce npusHasa H4acTTa, KOATO Ce OTHacs aa
nepuoauTe cneg 31 nekemepu 2019 r. u ce NPU3HaBa KaTo Tekyw npuxoq npe3 nepuoaa, B KOWTO ca
NpefocTaseHn ycnyrure. OTuMTaHETO Ha npuxoguTe ce Basvpa Ha ycnoBusTa Ha Aorosopa u
PLKOBOACTBOTO CMATA, Ye MPUXOAWUTE CReAsa Aa Ce NPU3HABAT CbrMAacHo (PaKTUHECKU NIBBLPLISHUTE
ycnyru i pasnpegeneHueTo um no roguHu.

4.21. HecurypHocr Ha cyeToBoaHUTE NPUGNU3UTENTHU OLEHKK

I'Ipu W3roTesaHeToO Ha CDHHaHCOBHﬁ OTYET PBLKOBOACTBOTO npasun peguua NPennonoXeHWa, OUEHKW K
Aonyckavna OTHOCHO NnpuU3HaBaHeTo U OLUeHSBaHETO Ha aKTUBW, Nacueu, npuxoam u pasxogwn.

HeilicTuTennute pesynratu morat ga ce pasnuyasar OT NPeANnONOXeHUNTa, OLEHKUTE U AONYCKAHUATa
Ha PEKOBOACTBOTO M B PeAikM CNyYan CbOTBETCTBAT HaNbMHO Ha npeasapuTenHo OUEHeHNUTe pesynTaTu.

WHpopMaLmMs OTHOCHO ChlyecTBeHUTE NPEANONOXEeHNA, OUEHKN U [ONYCKaHWA, KOUTO OKA3BaT Haii-
SHAYUTENHO BNMAHME BBLPXY NPU3HABAHETO W OLEHABAHETO Ha aKTVBW, Nacusy, NPUXOAW W Pa3xoan e
npeacraeeHa no-gony.

4.21.1. O6e3ueHka Ha HehMHAHCOBYM aKTHBY

3a saryba ot obesueHka ce npusHaea cymaTta, ¢ KoaTo GanaHcoBaTa CTOWHOCT Ha AageH akTue unu
€AVHNLA, reHepyupalya NapuYHn NoOTOYM, NPeBULIEBa Bb3CTAHOBMATA UM CTOMHOCT, KOATO € NO-BUCOKaTa
OT CnpaBejnueaTa CTOAHOCT, HamaneHa ¢ pasxoauTe no npofaxba Ha aafeH aKkTue, U HEroBaTa CTOMHOCT
8 ynotpeGa. 3a aa onpegenu croiHocTTa B ynotpeba, pbKOBOACTBOTO Ha [lpyXECTEOTO WaYMcnssa
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ouyakBaHuTe GbAewW NapuyHU NOTOUM 3a BCSKa €AuHWUa, reHepupalya napuyHu notouw, U onpegens
NOAXOASALLNA RUCKOHTOB (HaKTOP C Uen KankynupaHe Ha HacTosLWaTa CTONHOCT Ha Tean NnapuyHu noTouw
(BX. nosicHeHue 4.11). Mpu nauMcnsBaHe Ha ovakeawuTe Bbaew NapUYHU NOTOLUM, PLKOBOACTBOTO npaeu
NPeAnonoxexuns oTHocHo GbaewuTte GpyTHU neyanbu. Teaw NPEANONOXEHWUS Ca CBbp3aHu ¢ Bbaelum
cebutus u obcrosTencrea. [leiicTuTeNHNUTe pesyntatn morar Aa ce pasnuyaBaT M aa Hanoxar
3Ha4YUTEeNHU KopeKUUW B aKTUBMTE Ha [OpyxecTBoTo npea Cnefsallara otyeTHa roguHa.

B noseveto cnyyam npu onpegensneto Ha NPUNOXUMUA AUCKOHTOB haKTOp Ce npaBU oueHka Ha
MOAXOAALLMTE KOPEKUUN BbB BPb3Ka C NA3apHUA PUCK M PUCKOBUTE akTopu, kouto ca cneuncuyHu 3a
OTAENHUTE aKTUBM.

4.21.2. None3seH XUBOT Ha aAMOPTU3UPYEMKN aKTUBH

PBKOBOACTBOTO Npepasrnexaa NonesHus KUBoT Ha amMopTU3NPYEMUTE aKTUBM B KPAA Ha BCEKU OTYEeTeH
nepvop,

Kbm 31 nekemepm 2019 . PBKOBOACTBOTO CnpeAens NoNesHns XUBOT Ha aKTUBUTE, KOWTO npegcraenssa
OHaKBAHWAT CPOK Ha MonsBaHe Ha aKTuBMTE OT [lpYKEecTBOTo. MNpeHocHuTe cToiHocTH Ha akTWBMTE ca
ananusupanu B nosicHeHue 7. [IeACTBUTENHUAT NONE3EH XNUBOT MOXE Aa ce pasnuyaea OoT HanpaeeHaTa
OUEHKa Nopaaun TeXHUYECKO 1 MopanHo usxabasane, NPEAMMHO Ha COTYEPHM NPOAYKTA M KOMMIOTBPHO
obopyaeaHe.

4.21.3. Matepuanum 3anacu

MaTtepuanuute 3anacu ce oueHsBaT no no-Huckarta CTOWHOCT OT UeHaTa Ha npuaobuBaHe u HeTHaTa
peanusyema cTouHocT. MNpw onpenensHe Ha HeTHaTa peanusyema CTOHOCT PbKOBOACTBOTO B3emMa
NPEABNA Hali-HagexAHaTa HanuiHa MHOPMaLNS KbM Aarata Ha npubnuanrtenHarta oyeHka. Brgewara
peanusauus Ha BanaHcoBaTa CTOMHOCT Ha Martepuanuute 3anacu 52 xun. ne. (2018 r.: 44 xun. ne.) ce
BNWA€ OT NazapHuTe ycnoBus (noscHeHue 9).

4.21.4. MamepBaHe Ha ouyakBaHuUTe KpeauTHM 2arybm

Kpeauthute sary6u npeactaenssar pasnukaTta Mexay BCUYKM JOrOBOPHW MAPUYHKU NOTOUM, AbMKUMU HA
APy*ecTBOTO W BCUYKN NapUyHK NOTOLM, KOUTO ApyxectsoTo ovakea ga nonyun. OyakeanuTe KpeauTHu
3arybn ca BEpPOATHOCTHO NpeTerneHa oueHka Ha KpeauTHUTE 3arybu, KOMTO W3NCKBAT npeLeHkaTa Ha
[OpyxecTsoto. OuakeaHuTe KPeAUTHU 3arybu ca AWCKOHTMPEHN C MbpBOHAYANHMS eeKTUBEH NuXBeH
NPOUEHT (MNW C KOPWUIMPaHWs CNPAMO KpeauTa e(PEeKTUBEH NMXBEH NPOLEHT 3a 3aKyneHu wnu
MbPBOHAYanHo CvhagaaeHn hUHAHCOBM aKTUBM C KpeauTHa obeauenka).

PBKOBOACTBOTO NpeLeHsBa afeKkBaTHOCTTa Ha OYaKBaHUTe KpeauTHU 3arybu 3a B3eMaHMs OT KINMEHTH No
npoaaxGn, B3IEMaHUs no 3aemu v 3a Apyr (PVHAHCOBYW B3eMaHus, B T.4. Ha BAEMaHUS OT CBbpaaHu nuua,
Ha 6a3a Ha aHanua u oueHka Ha MSMeHeHUeTo KPEAWUTHUSI PUCK, B T.4. B3PACTOB aHANM3 Ha B3EMaHMATa,
aHann3 Ha nnaTexocnocoBHOCTTa Ha CLOTBETHUS KNWEHT, NpOMEHU B AOroBOPEHWTE YCNoBUA Ha
nnaiwjane, npoMeHM B UKOHOMUYECKUTE YCNOBWA, KPEAUTHOTO noeegeHve un Op. AKO UHaAHCOBOTO
CbCTORHME W peaynTaTuTe OT AEVHOCTTa Ha KNUEHTUTe ce BrowaT Ha[ 04akBaHOTO, CTOMHOCTTA Ha
B3émaHuaTa, KouTo Tpabea Aa Gbaar oTnucaHu npes cneasalu OT4ETHW nepuoan, moxe ga 6wae no-
ronamMa oT o4akBaHaTa KbM OT4eTHaTa gata. Kbm 31 Aekemspu 2019 r. Haii-nobpata npeuexka Ha
PBKOBOACTBOTO 33 HeobxoaumaTa obe3UeHKa Ha B3EMaHUATa BbaNuaa Ha 0 xun. ne. (2018 r.: 0 xun. ns.).
AonwbnHutenHa nhcbopmauus e npepocTaseHa B nosicHeHune 30.2.

4.21.5. OuensaBane no cnpaBennuBa CTOMHOCT

PLKOBOACTBOTO W3nonssa TexHUKM 3a OUeHABaHe Ha cnpaeepnueaTa CTOMHOCT Ha (UHAHCOBM
VHCTPYMEHTW (NPM NUNCa Ha KOTUPAHW LUEHW Ha aKTUBEH nasap) u HedpuHaHcosu akTveu. Mpu npunaraxe
Ha TEXHUKM 33 OueHsBaHe PBKOBOACTBOTO M3NON3BA B MaKCUManHa CTeNeH nasapHW [AaHHuM K
NPEANONOXEHNA, KO.MTO NasapHUTE yYacTHULM Buxa Bb3Npuenu Npu OUeHABAHETO Ha A4aJeH UHCTPYMEHT.
Korato nunceart npunoxumu NnalapHn AaHHKW, PbLKOBOACTBOTO W3NON3Ba CBOSTA Hai-gobpa oueHka Ha
NPEANONOXEHUATA, KOUTO Brxa Hanpasunu nasapHUTe yyacTHULM. Tean OLEHKW MoraTt Aa ce pasnwuyasaT
OT AEUCTBUTENHWUTE LEHU, KOUTO Buxa Bunu onpeaeneHn npu cnpaeegnuea nasapHa cpaenka Mexay
WHOPMUpaHu 1 XenaeLm CTpaHu B Kpas Ha OTYETHWS Nepuog (BxK. NOACHEHWe 31).
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L MHBQCTHI.IHH B AbLUEepHU NpeanpuaTun

ApyxecTeoTo UMa CnegHUTe MHBECTULMM B AOBbLUEPHU NpeanpUaATUS:

CrpaHa Ha
yypeasBaHe W
HMme Ha abwepHoTO OCHOBHO MACTO OcHoBHa 2019 2018
npeanpusTue Ha gelHoCT AenHocT 2019 y4yacrtue 2018 yuyactue
‘000 n.. % ‘000 n.. %
Hensuxumu
Ennpom ALl Brnrapus MMOTH 22 212 96.46 22212 96.46
BapHa WUcTeirTe Hepswxumu
MeHnumpkMBHT EOO[ Bwvrrapua MMOTH 2200 100.00 2 200 100.00
XwumcHab Tononoso Heaswximu
EOOA Bwvnrapus MMOTH 1170 100.00 1170 100.00
Exkcnept CHab 00 Bwnrapus Toproeus 459 50.00 459 50.00
M KAP EOOL Ckonue MakenoHus Twproeus 19 100.00 19 100.00
MakpuH 2003 OO[ Brnrapus Tvproeus 3 52.00 3 52.00
26 063 26 063

HpyxectsaTta ca oTpasexu BLB UHAHCOBMS OTYET Ha [OpyxecTBoTo No MeToAa Ha ceBecToMHOCTTA.
PrKkoBoacTBOTO Ha [IpyXecTBoTo e M3BbLpLLMNO npoBepKka 3a WHAMKAUUKW Aanu TsxHaTta GanaHcosa
CTOMHOCT 3HAYUTENHO Ce pasniiaea OT CNPaBeANMBaTa UM CTOMHOCT M He € YCTaHOBWIO CbLUECTBEHM
pasnuuus.

Mpes 2019 r. u 2018 r. ipyxecTBOTO He & NONY4MNo ANBUAEHTU OT ObLUSPHUTE CU APYKECTBA.

[pyXecTBoTo HAMa yCnoBHW 3aAbIIKEHUS Mnu APYTU NOETW aHraXWMEHTW, CBbP3aHU C UHBECTULMK B
ABbLUEPHU OpyXeCTBa (BX. NOAACHEHMNe 28).

Cnea nposegeHo OBwio cbbpaHue Ha CbapyXHULUTE Ha AvbliepHoTo aApyxectso ,Excnept CHab' OO[ Ha
28.12.2018 r., e B3eTO peweHue 32 yBenuyeHve Ha kanutana ot 50 xun. nB. Ha 919 xun. ns. ypes
éMWTMpaHe Ha 8,686 HOBM ApyXecTBEHM Asna ¢ HOMMHanHa ctoiHoct 100 ne. Bceku Aasn.
Hosoemutupaxute asnose ce noemar no paBHO OT chapyxHuunTe Mueect Kenuten' ALl u ,XumcHab
Bvarapus* Al upes wssbpLuBaHe Ha HENapuiH BHOCKW B kanuTana Ha [lpyecTeoTo B TPUMECEUEH CPOK
OT A4aTaTa Ha npoBegeHoTo O6wo cvbpanve.

6. MHBECTUUMOHHW UMOTH

WHBecTUUMOHHUTE UMOTK Ha [IpyXECTBOTO BKMIONBAT 3eMU U Crpagu, KoUTo Ce HamupaT B rpajoBeTe
Codua, Byprac, KasaHnbk u Bnaroesrpag, kouto ce AbpXaT C Uen nonyyaeaHe Ha NPUXoaM OT Haem unw
33 yBenu4aeaHe CTOMHOCTTA Ha KanuTana,
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lpomeHuTe B GanaHcoBuUTe CTOMHOCTH, NPEACTaBEHN B OTYETa 3a (PMHAHCOBOTO CLCTOAHME, MOraT Aa
6baat 0606ueHn, kakTo cnenea:

‘000 ne.
Banancosa cToiHOCT kbM 1 iHyapu 2018 . 24 306
MNpopax6a Ha akTueu (2 504)
AnopT 3a yypenssaHe Ha AbLEPHO 4pYXeCcTBO (1039
BanaHcoBa cToiMHOCT KbM 31 nexkemBpu 2018 r. 20763
BanaHcoBa cToiMHOCT KM 31 AekemBpu 2019 r. 20763

C Akt Ha Bnucesaxe Ne20180103120012/03.01.2018 r. B TBproBckUs pervcTop KbM AreHuuss no
BNucCBaHuaTa, ,Xumchab Bwnrapus“ AQl Y4YpPean OubuepHo ApPYXecTBO ¢ HaumeHoBaHue XumcHab
Tononoso" EQQ[] — EUK: 204921 107, cve ceganuuwe u agpec Ha ynpaenexue: rp.Cocus, 1271, paiton
Hapexaa, ke. UnusHuw, yn. CknagoBa Gasa Ne1. KanutansT e c HOMWHanHa crtoMHocT 1 169 900
nB.pasnpepened 8 116 990 asna no 10 neea Bceku Asn. XuMcHa6 Bvnrapus“ Al e epHonuuen
cobcteeHuk Ha ,XumcHab Tononoeo* EOOA, ypes mssbpwsane Ha anopTHa BHOCKa B Kanutana Ha
APYX€CTBOTO, NPeACTaBNABALA HEABUXIM UMOT, HaXOAALL Ce B C. Tononoeo, obwy. AceHoerpag, obnact
Mnosaue. BanaHcosaTta CTONHOCT Ha anoprTupaHute aktueu e 1 039 xun. ne.

B®3 ocHoBa Ha HoTapuaneH akT 3a nokynko-npoaaxba Ha HeABMKXUMU UMOTY oT 27.12.2018 r. u Peluenue
Ha CtBerta Ha AnpekTopute or 18.11.2018 r., [dpyxecrsoro npoaage cobcTeeH HEABMKWM MMOT,
NpeacTaensasaw crpagu, Haxoaswm ce B rp. Codmn, paiton Cepavka. BanaHcoBaTta cToiiHOCT He
npodageHnTe aktueu e 1 587 xun. ns. PeaynTaTeT oT caenkarta e otyeTeH Ha pen .Mevyan6a/zary6a ot
npoadakba Ha HeTEeKYLM aKTUBU" OT OTYETA 33 nevanbara unw 3arybara u Apyrus BceoGxBaTeH goxopn.

Moseue WHOPMaLUS OTHOCHO CnpaeeanuBaTa CTOWHOCT, onpejeneHa oT NWUeH3npaH oueHuten w
W3non3saHuTe mMeToau, RONycKaHus W uHopMauus kbm 31.12.2019r e npeacraeeHa B NOACHeHue 31.

VMHBECTULMOHHWUTE UMOTY He ca 3anoXKeHH kaTo obezneveHne no zaemu.

MoBeyeTo OT MHBECTUUMOHHUTE UMOTM ca OTAaBaHW No4 Haem NO AOroBOpPWM 33 ONEPaTMBEH MU3UHT.
Mpuxogute or Haemu 3a 2019, Bb3nu3alyu Ha 698 xun. ne. (2018 r.: 968 xun. NB.), Ca BKMAOYEHHW B OTyeTa
3a nevanbara wnu sarybata v apyrus BceobxsaTeH Aoxoa Ha pea ,lMpuxoau oT npopam6u”. He ca
NpU3HaBaHu ycnosHu Haemu. MpekuTte onepaTveHM pa3xogu B paamep Ha 188 xun. ne. ca OTYETEHW Ha
pea ,Pasxoau 3a matepuanu’ g pasmep Ha 6 xun. ne. (2018 r.: 11 xun. ne.) u peq .Apyrv pasxoan” B T.u.
pasxoau 3a MECTHM AaHbUM W TaKCK B paamep Ha 157 xun. ne. (2018 r.: 177 xun. n..).

MNpes 2013 r. ApyxecTeoTo y4peau orpaHu4eHo BeLHO NPaBo Ha NonaBaHe C HeOTMeHSeM CpoK oT 12
FOAUHW Ha UHBECTULIMOHEH UMOT ¢ BanaHcosa CToiHOCT KM 31.12.2019 r — 2 424 xun.n..

INuanHrosute AOroBopw ca HeOTMEHseMM 3a CpoK oT 1 roguHa oT HayanoTo Ha Nn3unHra.
E'bAELLlIH'ITe MUHUManNHW NU3UHroBKW NOCTENNEHWA ca NpeacTaseHu, KakTo cnepnsa:

MuHMManHm Nu3anHrosm NOCTLNNEeHUA

Ao 1 roauna Ot 1 go 5 roavHmu OBuwo
‘000 ne. ‘000 ns. ‘000 nB.
Kem 31 nekemepu 2019 . 698 - 698

Kum 31 pekemspu 2018 r. 957 11 968
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7. AMOTH, MalLMHKU U CLOPBKEHUA

imoTUTE, MalmHUTE 1 CbOPBXEHWUATA Ha [JpyKECTBOTO BKMIOYBAT MALIMHYU U obopyasaHe, TpaHCNOpPTHU
CPEACTBa, uHBeHTap v Apyru. banaxcosaTa CTOMHOCT MOXe Aa 6bAe aHanuaupaHa, KakTo cneasa:

Mawunu v TpaHcnopTHHM cpeacTaa, O6wo
obopyasaxe WHBEHTap W Opyru
‘000 n.. ‘000 ne. ‘000 nB..
BpyTHa 6anavcoBa croiHoCT
Canpo kbm 1 aHyapu 2019 . 220 139 359
HosonpuaoBuTu aktuew 39 9 48
OTnucanmn akTuew (5) (10) (15)
Canpo kbm 31 gekemspw 2019 T, 254 138 392
AmopTursaums
Canpo kbM 1 sHyapu 2019 . (75) (133) (208)
OTnucaHn akTnemn 5 10 15
AmopTuzauma (12) (2) (14)
Canpo kbm 31 aekemepu 2019 1. (82) (125) (207)
BanaHcoBa cToiHocT kM 31 aekemepu 2019 r. 172 13 185
Mawunnu  TpaHcnopTHu cpegcTia, Obwo
ob6opynBsane WHBEHTap W APYrK
‘000 ne. ‘000 nB. ‘000 nBe
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 avyapw 2018 r. 231 174 405
Hosonpuaobutu akTusu 9 1 10
OTnucaHu akTusK (20) (36) (56)
Canpo kbm 31 gekemepu 2018 r. 220 139 359
AmopTusauun
Canpo kbm 1 AaHyapu 2018 r. (83) (143) (226)
Otnucanmn akTueu 19 18 37
AMopTu3aLua (11) B (8) (19)
Canpo kbm 31 gekemepu 2018 1. ~(75) (133) (208)
BanaHcoea cToiHocT kM 31 gexkemepu 2018 r. 145 6 151

Beudku pa3xoaun 3a amopTu3auus

Ca BKNWOYEHW B oT4eTa 3a nevanbarta wnu saryGata w gpyrus

BceobxBaTeH aoxoa Ha peq ,Pasxoan 3a amopTiUaaums Ha HeUHAHCOBM akTUBK’.

[Opy*ecTBoTO HAMa JOrOBOPHO 3afbiKeHue 3a 3akynysaHe Ha aktuen. Kbm 31 gekemspu 2019 r. unu
2018 r. He & Marno CbLIECTBEHU AOrOBOPHI 3akIKEHINA BB BPb3KA ChC 3aKynyBaHe Ha MOTU, MALUMHHK

1 CLOPBXKEHUS.

ﬂpymec*raom HE & 3anoXuno UMOTW, MALUMHKW, CLOPBXEHUS KaTo obe3neyeHne no ceou 3a0bMKEHUSA.

8. OTcpoyeHu AaHBLYHU aKTUBU W NaCUBH

OTcpoyeHnTe AaHbUM BL3HWKBAT B PE3YNTaT Ha BPEMEHHU Paanuki U MOFaT 4a 6bAAT NPeaCTABEHM KATO

cneaea:
OTcpoyeHn agaHbyuHu nacueu/ (akTuBem) 1 sanyapu Mpusnatu s 31 gekemepu
2019 cobcrBeHus 2019
Kanuran

‘000 nB.. ‘000 ns.. ‘000 ne.

HeTtekywmu akTuemu
MMOTH, MaLLKMHK N CLOPBXEHUA 4 - 4
WNHBECTULMOHHWN UMOTH 1094 6 1100
1098 6 1104
OTcpoyeHn gaHL4YHK Nacuen 1098 1104
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OTcpoyeHuTe gaHbuu 3a cpasHuTenHus nepuog 2018 r.

moraT ga 6GbgaTt obobLleHn, KakTo cnegea:

OTcpouyeHu gaHL4YHK nacuBeu/ (aKTuem) 1 aHyapwm Mpussatu B 31 pexemBpwH
2018 cobGCcTBEHUA 2018
Kanurtan

‘000 ne. ‘000 ne. ‘000 ngB.

Hetekywm akTuem
MMOTH, MaLWKHK 1 CLOPBXEHUA 5 (1 4
MHBECTULMOHHM UMOTH 1335 (241) 10984
1340 (242) 1098
OTcpouYeHn JaHbL4YHM NAaCUBH 1 340 1 098

OTcpodeHuTe AaHbYHM NacuBKu Ca Bb3HMKHaNW B pes3ynTaT Ha ocbliecTBeHaTa GusHeckombuHauwns —
enueaHe Ha 02.06.2011 r. u ca cBbp3aHu ¢ pasnukata mexay GanaHcoBata CTOWHOCT Ha HeETeKyLluTe
aKTUBMW W TAXHATa AaHbYHa CTOWHOCT. EheKTLT OT OTCPOHEHUAT AaHBbYEH Nacue e Npu3HaT B cobcTBEeHUA
kanutan. O6paTHOTO NPOABMEHWE CBLYO € NPU3HATO AUPEKTHO B CODCTBEHMA KanuTan.

9. MarepuanHu 3anacu

MaTepuanuuTe 3anacuy, Npu3HaT B OTYETA 338 (DUHAHCOBOTO ChCTOAHWE, MoraT aa 6baar asanuanpany,
KaKTo cneaea:

2019 2018

‘000 nB. ‘000 nB..

CtoKku &1 43
Marepuann R - 1
Marepuannuu 3anacu 52 44

Mpez 2019 r. 06wWwo 124 xun. nB. OT MaTepuanHUTe 3anacu ca OTYETEHWU KaTo pa3sxop B nevanbara unu
3arybata (2018 r.: 106 xun. ne.) B cTtatua ,CebecToMHOCT Ha npopapeHuTe croku'. OBesueHka He e
Bb3HWKHanNa npes 2019 r. unn 2018 r.

MaTtepuanHuTe 3anacu kbm 31 gekemepu 2019 1. He ca npegocTaBsaHK KaTto obesnederve Ha 3aabIKeHns.

10. NpepocTaBeHU 3aeMn

Kem 31 gekemepu 2019 r. [ipyXecTBOTO € NPeAOCTaBUN0 3aEMU Ha ThProBCKW KOHTpareHTn ¢ obu pasmep
35118 xun. ne. (2018 r.: 42 034 xun. ne.). Bcudku 3aemu ca TeKyLW M CBC CPOK Ha noracaBaHe Ao 1 roguHa.
INuxeeHuaT npoueHT e mexay 2.0 % v 4.5%. NpegocrapeHnTe 3aemu He ca obeaneyeHu.

BaemanuaTa no NpeAoCTaBeHU 3aeMK ca KnacuhuuUpaHi Kato AbNroBU WHCTPYMEHTH NO aMOpTH3MpaHa
crorHocT. Kem 31.12.2019 . 1 31.12.2018 r. [lpyXecTBOTO HE € NPU3HaNo ovakBaHW KpeauTHM 3arybu 3a
B3eMaHuATa Cu No npepocTaseHn 3aemu. BanaHcosaTa CTOWHOCT Ha Te3n B3eMaHus ce npuvema 3a
pasymHa npubnuantenHa oueHka Ha cnpasegnveara UM CTOWHOCT,

3a noeeu4e nHOpMaL A OTHOCHO KpeaUTHUA PUCK, CBbP3aH C DUHAHCOBUTE AKTUBM, HA KOWTO € U3NOXEHO
[pyxecTBoTO, BWKTE nosicHeHue 30.2.
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11. Tuproscku u ApYyru B3eMaHus

2019 2018

‘000 nB.. ‘000 nB..

Twproeckv BaemaHus 44 56
Baemanus no uecuw 24 010 16 679
DUHAHCOBU aKTUEM 24 054 16 735
Mpeannartenn pasxoan 6 2
HeduraHcosu akTuem 6 2
TBproBcku u apyru Baemanus 24 060 16 737

Beuukm B3emanus ca kpatkocpounu. HetHata BanaHcoBa CTOMHOCT Ha TLProBckUTe U APYTW B3eMaHus ce
MPMEMa 3a pasymHa NpuBNU3NTENHa oueHKa Ha CNPaBEANVBATA UM CTOMHOCT.

Bcuuku Teproscku v apyru sBsemanus Ha HpyxecTeoTo ca nperneaatu otHocHo MHAWKauum 3a obeaueHka,
Mpes 2019 r. HAMa TLProBCKM BIeMaHus 3a KOUTC Aa ca otyeTeHun sarybu ot obesuerka unu ga ca
OTnUcaHu kato HeckBupaemu. Mpes 2018 r. ca oTnucaHu B3eMaHusa B pasmep Ha 3 xun. ne. CymaTta e
fNpn3HaTa B oT4eTa 3a neyanbarta unu sary6ata u Apyrua scecbxearteH foxod Ha pefg LApyru pasxogu’.
OtnucannTe BaemMaHus ca 6UNKM GbIKUMU FMABHO OT TBProBCKN KNWEHTW, KOUTO ca uManu chuHaHCOBM
3aTpyaHeHus.

AHanua Ha HeobesleHeHnTe NPOCPOYEHN TBPrOBCKN W APYry B3IEMaHMs € NpeaCcTaBeH B NOSCHEHWe 30.2.

12. Napwu v NnapuyHn ekBUBaNeHTU

I'IapuTe 1 Napu4yHUTE eKBUBANEeHTH BKNOYBAT CnegHuTe enemeHTK:

2019 2018
‘000 ns.. ‘000 nB..
MapwyHm cpencTea B 6aHkK ¥ B Bpoi B:
- Bvnrapckun neesa 14 _ S5
Mapwu u napuynu exsueanenTu 14 55

13. CobeTBeH kanuTan
13.1.  AxumoHepeH kanutan

Peructpupanuar kanutan Ha ApyxectBoTo ce cbcTou oF 2 494 631 Ha Opoi obukHOBEHM akuum ¢
HOMUWHaNHa CTOAHOCT B pa3Mep Ha 1 nB. 33 akums. Beuuky aKuuu ca c npaBo Ha nonyyaBaHe Ha AUBUAEHT
W NWKBMOAUUOHEH Asn v npejcTasnasaT e4uH rmac oT obujoto cvbpaHue Ha aKUMoHepuTe Ha
OpyxecTsoro.

2019 2018

Bpo# akuum Bpoi akuumu
Bpoit nagageHu u HanbNHO NnaTeHu aKkumu:
B Ha4anoTo Ha roauHara 2494 631 2 494 631

O6w 6poit akuum, otopuanpanu Ha 31 AOeKeMBpHM 2494631 2494 631




AUMCHABE BBATAPNEA Al 27
WHavemayanen roguwen huHancos otyer
31 gekemepu 2019 1

CRnCLKLT Ha OCHOBHMTE @KUMOHepU C Npasa Ha rnac Ha [lpyXecTBOTO € NPeACcTaBeH, KakTo cnegsa:

31 31 31 31
AEKeMBpM  neKeMBPM  feKkeMBpH OeKeMBpU
2019 2019 2018 2018
Bpon akuum Bpo#n
% aKumm %
AcTep 2000 EOOJQ 478 990 19.20 504 470 20.22
3A0 Apmeey 175 983 7.05 132 994 5.33
YN®  Cvrnacue’ 174 200 6.98 174 200 6.98
YMNo UKB-Cuna* 134 270 5.38 134 270 5.38
Yo ,Bvpewe" 147 237 5.90 72 700 2.91
Apyru ropuanyeckn nuua 1 364 983 54,73 1453 436 58.28
Ddusnyecku nuua B 18 968 0.76 22 561 0.90
2494 631 100.00 2494 631 100.00

13.2. MMpemuen pesepr

BbB Bpb3ka ¢ yBenuueHueTo Ha kanutana Ha ,XumcHab Bbnrapus” Al kbm AaTtarta Ha npeoBpa3aysaHe Ha
Apyxecrsoto — 02.06.2011 r., ca M3padeHn 2 443 810 6pos HOBU NOUMEHHU, HENPUBUNErUpPOBaHW,
BesHanuyHmu akyumM C HOMWHaNHa CTORHOCT 1 71B. U C eMUCMOHHa CTOMHOCT 31,68 nB. BCAKa eaHa. ObwaTa
EMUCWMOHHa CTOWHOCT Ha HoBUTe 2 443 810 6post akyum e Buna B pasmMep Ha 77 420 xun. ne. Paznukara
MEXAY HOMUHANHaTa U EMUCMOHHATA CTOWHOCT Ha AKLMUTE € OTYeTeHa KaTo npeMueH pe3eps Ha CTOMHOCT
74 976 xun. ne. Pasxodu no eMucusTa Ha aKLMKTe He ca Bb3HWUKHANM.

13.3. [pyrv pesepBu

Bcuuku cymu ca B ‘000 n.. 3akoHoBM pezepen  O6wu pesepBu Obuwo
Canpo kbm 1 anyapu 2018 r. 192 2932 3124
Hanbunn edbektn ot 06patHo nposenexue

Ha BpEMEHHU pasfnKu - 242 242
Canpno xbm 31 gexkemepm 2018 r. 192 3174 3 366
HanbyHu ecbextnn ot obpaTHo nposiBneHue

Ha BpEeMEeHHM pasnuku - (6) (6)
Canpo kum 31 pexemBpu 2019 r. 192 3168 3 360

3aKkoHOBUTE pesepeu BKOYBAT oHa PesepseH, hopMupan ot pasnpefenedue Ha ne4yanbu ckrnacHo
PELLIEHUA Ha 8KUMOHEPUTE B CbOTBETCTBUE C Tobproeckus 3akoH v YoTasa Ha OpyxecTtBoTO,

14. Bb3HarpaxaeHus Ha nepcoHana

14.1. Pa3xopnw 3a nepcownana

PBSXOAHTE 3a Bb3HarpaxaeHus Ha NepcoHana ekn4Year:

2019 2018

‘000 ne.. ‘000 ne.

Pasxoau 3a 3annatu (315) (398)
Pa3axoau sa coumantu ocuryposku (58) (77)

Pasxoawm 3a nepcoxana (373) (475)
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14.2. 3agbmKeHws KbMm nepcoHana

3aabnxeHusTa KbM NEPCOHana, NPUaHaTH B OTYeTa 33 (PUHAHCOBOTO CLCTOSHME, C& CLCTONT OT CReAHUTE
Cymu:

2019 2018
‘000 nB.. ‘000 ne.

Texkywn:
3aabnxeHun 3a zannaTti 16 27
3aabmKeHus 3a 0CUrypoBku 74 12
Hewusnonaeanu otnycku - 2 6
25 45

15. NMpuxoau 3a 6Laewm nepuoau

Mpuxopute 3a 6uaewym nepuoau npeacTasnAsat HethMHaHCOBM NACMBW U MOFaT Aa 6baaTt aHanuanpatm
KakTo cneasa:

2019 2018
XW. NB. Xun. ne.

Mpeannawanus cebpsaHu ¢ sewyHo NMPaeBo BbPXY HEOBMKUM WMOT —

AbLNrocpoyHa Yacr 1 055 1272
MNpeannawanus cebp3anu ¢ BELHO NPpaBo HeABWKMM UMOT — KPaTKOCPOYHA

yacr 219 219
OBuwo npuxoau 3a 6baewwm nepuoamn 1274 1491

Mpuxogute 3a GvAeWM Nepuoan ca CBBP3aHK1 C yupeeHo Bb3Me3iHO BELHO NpaBo Ha Non3BaHe BbpXY
CODCTBEH HEeABWXAM MHBECTULIMOHEH UMOT C Aorosop oT 31.10.2013 r. [loroBopsT e ¢ HeoTMeHseM CpoK
OT 12 roauHn. CLOTBETHUAT NPUXOA OT caenkaTa ce NpW3HaBa TekyLWo Npe3 0CTaBalmun HEOTMEHSIEM CPOK

Ha nNuauHrosus goroeop. HamanexueTo Ha nacuea ce ABMKM Ha OTHETEH NPUXOA 3a TeKyLUMs nepuos Ha
NUHeHa Basa.

16. TbproBcku ¥ Apyru 3agbrkeHus

2019 2018

‘000 ng. ‘000 ns..

THproBcku 3agbnxeHus 148 79
Apyru 3aagbmkeHus 20 641 20 343
®uHaHcoBY nacuew 20789 20 422
HaHbynu 3agbmkeHus 282 283
HedwnHaHncosu nacusu 282 283
Tekyusu TLproBckU M Apyru 3aAbimKeHUs 21071 20 705

HetHata 6anaHcosa cToMHOCT Ha TEKYLUWTE THLProBCKU U APYrU 3anbiDKeHUs ce npuema 3a pasymHa
NpubnuanTenHa oueHka Ha cNpaBeAnMBaTa UM CTORHOCT.
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17. Mpuxoau or npogax6u

MpuxoguTe ot npogax6u Ha ApyxecTsoTo Morat aa 6baar aHanuaupaHu, kakTo cneasa:

2019 2018

‘000 ns.. ‘000 ne.

MNMpuxogu or Haemu 698 968
Mpuxoawm ot npoaax6a Ha cToku 147 128
845 1096

lMpuxoauTe OT Haemu ce NpusHasaT Ha nuHeiiHa 6asa NPes Cpoka Ha NM3UHroBUTE JOroBOpY.
Mpuxogute oT nponax6a Ha cToku ce NPU3HaBAT B ONpegeneH MOMEHT.

Beudku npuxoam ot npoaax6u n MPes ABaTa NpeAcTaBeHn Nepuosa ca OTYETEHN OT MECTHU KINEHTH.

18. Opyru npuxogu

2019 2018

‘000 ne. ‘000 ns..

Mpuxonu ot yupenexo Bb3ME3/HO BelHo npaso 218 219
Mpuxoawn ot anopT B AbLUEPHO APYKECTBO - 131
Mpuxoau ot ToBapo - pasToBapHa ferdHoCT u apyru 31 6
249 356

MpuxoguTe oT ToBapo - pasToBapHa AEHHOCT U APYr¥ ycnyru ca oT JOrOBOPM C KIIMEHTY M Ce NpU3HaBaT
C Te4eHue Ha BpemeTo.

19. MNeyanb6a ot npogaxba Ha HETEeKYLWWN aKTUBK

2019 2018

‘000 nB.. ‘000 nB.

Mpuxoau ot npopaxba Ha HeTEeKYLUM aKTUBK - 2 553

banaHcosa cToiiHocT Ha npoaafeHUTe HeTekyLM aKTUBI - (2 623)

Mevan6a or npogax6a Ha HETEKYLW aKTUBM - 30

20. Paaxoau 3a matepuanm
Pa3sxoaute 3a MaTepuanu sknioysaT:

2019 2018
‘000 ns. ‘000 nB.
PeMoHT Ha crpagu (6) (11)
lNopuso (7) (7)
KoHcymaTueu u cepBuaHo obcnyxsane arToMoBMnY (1) (1)
Odpuc koHcymaTuB K (1) (1)
AOpyru (2) (2)

(17) (22)
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21. Paaxoam 3a BLHWHK ycnyru

Pasxoaute 3a BbHWHM yCnyru BrIYBaT:

2019 2018

‘000 ns. ‘000 ne.

Oxpana (62) (53)
BuTpelweH koHTpon (42) -
Pasxoau 3a aboHameHTHO obecnyxeaHe (28) (47)
En. eneprus (23) (10)
Heaasucum dmHaHcoe ogut (20) (20)
Opuavuecku (20) -
KoHcynTaHTcku yenyru (15) (16)
3acTpaxopku (9) (9)
Takch (5) (5)
Boga (4) (6)
TenedoH (4) (4)
PemoHTHM geiiHocTu (2) (2)
Apyru () (2)
Haem () (117)
(239) (287)

BbaHarpaxaeHueTo 3a Heaasucum ¢dvHaHcoe oanT 3a 20191 e B paamep Ha 20 xun. ne. Mpea roguHara
HE Ca NpPenoCTaBAHM AaHBYHM KOHCYNTaUMW unu Opyru ycnyru, HecBbp3aHWM ¢ opuTa. HacroswoTto
ONOBECTSBaHE e B UINBLIHEHUE Ha U3UCKBaHUATA Ha 4N, 30 oT 3akoHa 33 CYEeTOBOACTRBOTO.

22. [ipyru pa3xoau
Apyrute pasxoam Ha [pyecTBOTO BKNOYBAT:

2019 2018

‘000 n.. ‘000 nB..

Pasxogu 3a MecTHu ganbLUm 1 Takeu (157) (178)
Pasxoau 3a rnobu u HeycTolKK (37) (1)
Paaxoau 3a npeobpasysaHe Ha uH.pesynTar (10) -
Paaxoau 3a koHcynTaHcku yenyru (5) -
Paaxogwn 3a neku asTomobunu (1) -
QTtnucanu Bzemanus - (3)
Npymm pasxoam (2) (2)
(212) (184)

23. DMHAHCOBM NPUXOAMN U pa3axonu

DuHaHcoBUTE pa3xoAun 3a npefcTaBeHUTE OTYETHU nepuogu morar ga 6bgar aHanuaupaHu, KaKkTo cneea:

2019 2018

‘000 nB. ‘000 n..

Pa3axogu 3a nuxau (450) (19)
BaHKOBM TakCH 1 KOMUCHOHHU (3) ) (1)

D®UHAHCOBH pasxoam (453) {20)
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PuHaHCcoBUTe NpUXoaM 33 NPeACTaBeHMTe OTYeTHI Nepuoamn MoraT Aa 6vaat aHanuavpanu, kakro cneaga:

2019 2018
‘000 ns. ‘000 nB.
Mpuxoau ot nuxeu no (PVHAHCOBM AKTUBM, OTYNTAHM No amopTuUanpaHa
CTOWHOCT - 885 1792
O6wo npuxodu om nuxeu no humnancosy akmueu, Koumo He ce omyvumam
no cnpasednuea cmolinocm e neyanbama unu 3azybama 885 1792
®uHaHcoBM npuxogu 885 1792

24. Pasxonu 3a A3aHBLUM BLPXY foxona

OuvaksanuTe paaxoam 3a AaHbuW, 6asupanu Ha npunoxumara AaH®BYHa CTaeka 3a Bbnrapus B pasmep Ha
10 % (2018 r.: 10 %), v AencTBUTENHO NpU3HaTUTe faHbYHM pasxoam B nevanGara wnw sarybara morar
Aa Bbaar paBHeHw, kakTo cnenga:

2019 2018
‘000 ns. ‘000 ns.
Meyan6a npeau aanbyHo obnarane 547 2 161
HaHvyHa cTaska 10% 10%
OvakeaH pasxog 3a gaHsLm BbPXY 40X043 (55) (216)
OaHbuer edexr oT:
YBenuueHus Ha chuHaHcosus Pe3ynTar 3a AaHLYHKM Lenu (6) (5)
Hamanexus Ha rHaHcoBuA Pe3ynTar 3a gaKkbuHKM uenu 8 10
Tekyw pa3xog 3a aaHuLum BbPXY goxona (53) (211)
Pa3xoam 3a ganuuu BbpXY foxoaa (53) (211)
OtcpoyeHn fanHbyHu Npuxoaw / (pasxoam), npuaHaTy s cobecTBeHun
Kanutan (6) 242

MoscHenne 8 npegocraes vHopMauns 3a OTCPOYEHUTE [aMbYHWU aKkTMBM W nacueu, BKNKMYBAaLUa
CTOMHOCTUTE, NpU3HaTH AVPEKTHO B coBCTBEHMA KanuTan.

25. floxon Ha akyus

OcHosHUAT foxon Ha akuus e VUSHUCNEH, KaTO 3a YnCnuTen e nanon3sama HeTHaTa neyan6a, nognexalya
Ha pasnpejeneHue mMexay akumonepuTe Ha OpyxecTsoTo.

CpegaHo npeternennst 6poit AKUMK, M3NON3BaH 3a M3YMCNABAHETO HA OCHOBHMS AOX0A Ha aKuWs, KakTo u
HeTHaTa nevanba, nognexawa Ha pasnpejeneHve mMexay nputexatenure Ha oBuKHOBEHM akuun, e
NpeacTaseH, KakTo cnegsa:

2019 2018
MNeuan6a, foanexalua va pasnpeaeneHue (s ne.) 493 722 1950 154
CpepgHo npeternen Bpoit akumu ) 2494631 = 2494 631
OcHoseH goxop Ha akumus (B ne. 3a akyus) o 0.20 ~ 0.78

26. Cpenku cwue CBbp3aHM nuua

Cebpaanute nuua Ha fipyxecreoto BKIIOYBAT aKUMOHEPU, AbLUEPHM NPEANPUATUA, KIIOYOB yNpaBneHcKku
NEPCoHan u apyru onucakm no-gony.

AKO He e M3pUYHO ynomeHarTo, TPaH3akunuTe cue CBBbP3aHu nuua He ca U3BbpLUBaAHKW npwu cneunanHu
ycnoBuAa u He ca npegocraesHu mnu nony4yaeaHn HUKkakew rapaHyum.
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26.1. Coenku ¢ gbwepHu npeanpuaTusa
2019 2018
‘000 nB.. ‘000 n..
lpodaxba Ha cmoku u yenyeu
- Npoaaxba Ha ycnyru Ha Ekcnept Chab ooqg 12 12
lpedocmaeenu 3aemu
-PenocTaseH saem Ha Exkcnept CHab 00[ 71 573
-NNX8W No NpeaocTaseH 3aem Ha Ennpom Afl 70 89
~MAXBW NO NpegocTaBexu saemn Ha Excnept CHab ooa 6 27
INonyveru zaemu 35
- nonyyeH saem ot XumcHab Tononoso EOOJ
26.2. Cpenkun c abwepku NPeanpUATHA NOA HeNpPAK KOHTPON Ha OpyxecrsoTo
2019 2018
‘000 nB.. ‘000 ns.
MpeaocTaeeHu zaemn
- Pentanapk EOOQ 205 90
NlvxBu no npegocTaeeHu aaemu
- PenTanapk EOO[ 10 3
- Aumar 20 00 1 2
Hsnnamenu 3aemu
- Penranapk EQOJ] (57) (31)
26.3. Caenku c akunonepu

MpyxecTBoTO ONOBECTABA U ChLECTBEHN COENKW C akunoHe
KOHTPON BbPXY APYXECTBOTO.

pwW, He3aeucuMo OT NUnNcara Ha ynpaxHaea

2019 2018
‘000 ns.. ‘000 ne.
lMpodax6a na AMA, cmoxku u yenyeu:

XonauHr Ceeta Cocbus Afl 47 2 300

Tekcum Gank AJ 10 8

3A[ Apmeey 2 3

LIKE AQ 3 1
MNokynka Ha cmoku u yenyau 13 5
lpedocmasenu 3aemu:

AcTep 2000 EOO[] - 420
Mpuxodu om nuxeu no npedocmaseHu 3aemMu 9 4
Bupuamu saemu

Actep 2000 EOOA (215) (178)

26.4. Cpenku ¢ kn4oB ynpasneHcku nepcoxHan

KntouoBuAT ynpaeneHcku nepcoran Ha ApyxecTBoTo BKNOYBa YneHoBeTe Ha CbBeTa Ha AVpeKTopuTe.
BbaHarpaxaeHusTa Ha knouoBus YyNPABNEHCKW NepCoHan BKIOYBAT CNEAHUTE PasXoau:
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2019 2018
‘000 nB.. ‘000 ne.
KpaTkocpounu Bb3HarpaxaeHus:
3annaru (49) (45)
Pasxoau 3a counanHu OCUrypOBKM (10) (9)
Cnyxebnu asTomobunm - 6) (3)
O61wWwo KpaTKOCPOYHM Bb3HarpaxaeHms (65) (57)
27. Pazyetu cbe CBBLpP3aHu nuua B KpaAa Ha roguHara
2019 2018
‘000 n.. ‘000 ne..
Tekywu B3emanus or:
-ObwepHu npednpusmus
Ennpom A[l/aaem, nuxsu u apyru/ 2 345 2275
Makpun 2003 OO[/Haem/ 2 2
Ekcneprt CHab OO0[f/3aem, nuxeu,koHcymaTUsH/ 229 156
- aKyuoHepu
Actep 2000 EOOQ 143 349
-0pyau cebp3anu nuya nod o6y KOHmpon
Aumar 20 OO[1/aaemu u nuxeu/ 20 19
Pentanapk EOO[ 250 92
Opyru 1 5
O6wo B3emanus ot cEbpP3aHK nuua 2990 2 898
Tekywn 3aaLmMKeHNA KuM:
- AbLUEpHU NpeanpuaTus — XumcHab Tononoso EOO/] 35 -
-0pyau cebpsaHu uya nod obuy KOHMpPon 1 1
O6wo 3agbLmkeHus KbM CBLp3aHu nuua 36 1

28. BeaHanuuyHu caenku, yCNoBHW aKTUBHM U YCNOBHU nacuem

MNpea 2019 r. [pyxecteoTo € VISBBPLUMIC Be3HanuuHu caenki Ha oblya cTONHOCT — 7 449 XWN.Ne., oT
KOWTO HAMa TakvBa mexay CBbp3aHu NUUA. 3a cenkuTe He ca M3nonasanm napuv U Napu4Hn eKBUBANEHTH,
@ Ca NPUNOXEHU NPUXBALLAHUA HA NUKBUAHM M UBUCKYEMM BIEBMAHUS W 3afbnxkeHus No uHaHcoBa u
WHBECTULMOHHA OeitHOCT,

lMpes roauHaTa HaMa NPeARBEHN Pa3NUYHK rapaHUNOHHN W NPABHW UCKOBE KbM OpyxecteoTo.
He ca ewaHukHanu ycnosuu nacueu 3a lpyxecTBoTo no oTHoweHue Ha AbLUEePHN 1 acounvpaHu
npeanpuaTuS.

29. Kateropuu chMHaHCOBM aKTUBYM U NacUBH

BanaHcosuTe croiiHocTM Ha UHaHCOBUTE aKTUBM U nacueu Ha ApyxecTBoTO MOraT na 6vaar
NPeACTaBeHu B CrieIHUTE kaTeropuu:

DUHAHCOBK aKTUBM MoscHeHue 2019 2018
‘000 ns.. ‘000 nB.

Toproseku U Apyrv BaeMaHus 11 24 054 16 735

Mpepoctasern saemu 10 35118 42 034
B3semaHus oT cBbpaaHu nuua 27 2990 2898
Mapu 1 napuyHn eksMBaneHTH 12 14 (85

AbnroBu MHCTPYMeHTU no aMopTH3IMpaHa CTOMHOCT 62 176 61722
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DUHAHCOBM NacUBMU MoscHeHune 2019 2018
‘000 nB. ‘000 ne.

DUHAHCOBM NACUBY, OTYUTAHU NO aMOpTN3MpaHa CTOMHOCT:
TwproBeku 1 Apyru 3aabLnxKeHus 15 20789 20 422
3aAbmKeHns KbM CBbP3aHK NULa 26 36 1
20825 20423

BuxTe noscHeHue 4.13 3a MHbOPMaLMA OTHOCHO CHETOBOAHATA NONUTHUKA 3a BCSKA KaTeropus (hMHaHCOBM
WHCTPyMeHTM. Onucanue Ha nonuTukaTa W yenuTe 3a ynpaenexHue Ha pucka Ha [py»ecTBOTO OTHOCHO
PMHAHCOBWUTE MHCTPYMEHTH e npeacTaseHo B nosicHeHue 30.

30. PuckoBe, cBbp3aHu ¢ duHaHcoBuTe WHCTPYMEHTH

Lenu u nonuruka Ha pLKkoBOACTBOTO No OTHOLWIeHKWe ynpaBneHne Ha pucka

OpyxecTBoTo e usnoxeHo Ha PasfiMiHM BUOOBE PUCKOBE MO OTHOLEHWE HAa thuHaHcoBUTE CM
WHCTPYMEHTW. 3a noeevye WHOPMAUWS OTHOCHO (bUHaHCOBUTE aKTUBM U nNacueu no Kateropun Ha
ApyxecTBoTO BMXTE nosicHeHMe 29 Hai-3nauvmnte duraHcosm PUCKOBE, Ha KOWTO € W3NOMEHOo
ApyxecteoTo ca nasapen PUCK, KPEAUTEH PUCK U NUKBUAEH PUCK,

YNpasneHneto Ha pucka Ha [lpywecTeoTo ce OCBLIECTBABA OT UEHTPanHaTa aaAMWHUCTPAUMA Ha
ApyxecTsoTo B CbTpyAHUMYECTEO Che Cheeta Ha AvpekTopute. MpuopuTeT Ha PLKOBOACTBOTO e ga
OCWrypw KPaTKOCDPOYHWTE U CPeAHO CPOYHU NapuyHm MOTOLW, KATO HaManu M3NaraHeTo CU Ha PUHAHCOBM
nasapu. [Ibnrocpounute huHaHcoBM WHBECTULMM Ce YNpaenaeat, Taka 4Ye Aa MMaT ABATOCPOYHA
Bb3BpaLlaemMocT,

HApyxecTteoTo He ce 3aHMMaBa akTUBHO C TBPryBaHeTo Ha hMHAHCOBM aKTUBY 3a CNEKyNaTUBHM Lenu, HUTO
NbK M302Ba ONUMM.

Hai-cewecteerure bMHaHCOBK pUCKOBE, Ha KOUTO e usnoxeHo [lpyxecteoTo, ca onucanu no-gony.
30.1. Awnanus Ha naszapHus puUck

BcneacTeue Ha usnonasaneto Ha UHAHCOBM MHCTPYMEHTU ApyxecTeoTo e u3nomeHo Ha nasapeH puck
W MNO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHWA KypcC, NUXBEH PUCK, KAaKTO U PUCK OT NPOMSHATA Ha
KOHKPETHU LieHu, KOETO Ce BbMKM Ha onepaTUBHaTa 1 WHBECTWLMOHHATa AeMHOCT Ha [lpyxecTBOTO.

30.1.1. BanyTeH puck

Beuuku caenku Ha [pyxectsoTo ce OCklyecTeaBat B Ounrapcku nesa, nopagn koeTo [lpyKecTBoTo He e
W3NOXEHO Ha BanyTeH puck.

30.1.2. NuxseH puck

Monutukata Ha [lpy%ecTeoTo e HacoueHa Kbm MUHUMU3UDEHE Ha NUXBEHWA PUCK MPU AbArOCPOYHO
tuHaHcupare. Kbm 31 Aekemepu 2019 r. [Ipy*ecTBOTO He € N3NOKEHO Ha P1CK OT NpoMsiHa Ha nasapHuTe
NUXBEHU NPOLIEHTU. Beuukn NUXBOHOCHN hUHAHCOBM aKTUBM W nacueu Ha [lpyxectsoTo ca ¢ dukcupaHm
NUXBEHWU NPOLIEHTH.

30.2. AHanua Ha KpeauTHURA pUCK

Kpeanthuat puck npepacrasnsisa PUCKBT AafieH KOHTPareHT fa He 3annaTi 3agbmkeHUeTo CU KbM
ApyxecTBoTo. [IpyXecTeoTo € M3NoXeHO Ha To3u PUCK BBB BPb3Ka C Pa3nuyHn hUHEHCOBM MHCTPYMEHTH,
KaTo Hanp. Npu NPeAOCTaBAHETO HA 3aeMM, Bb3HNKBAHE HA B3EMaHUs OT KNUEHTW 1 Apyri.
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Wanaraneto Ha [pyxecTsoTo Ha KPEANTEH pUCK e orpaHnyeHo Ao pasmepa Ha BanaHcosaTa CTOWHOCT Ha
hHAHCOBUTE aKTUBM, NPU3HATH B Kpasa Ha OTYEeTHUS NEPUOL, KaKTo e NOCOYEeHO no-gony:

2019 2018
‘000 nB.. ‘000 ns..

Tpynu hMHaHCOBYM aKkTUBU — GaNaHCOBM CTORHOCTY:
TwproBeku U Apyrv B3eMaHus 24 054 16 735
Mpenocrasexn saemu 35118 42 034
Baemanus ot cebp3anmn nuua 2990 2 898
Mapu u napuyHm eksusaneHTy o 14 55
BanaHncosa cToiHocT 62 176 61722

Apyxectsoto pepoBHo cnean sa HEMINBLNHEHMETO Ha 3aQBMKEHUATA HA CBOU KIMEHTU u apyru
KOHTPAreHT, yCTaHoBeHN WHAMBMAYANHO UMM Ha rpynK, M U3NON3Ba Ta3u WHdOPMaLmMA 3a KOHTpon Ha
KpeauTHUA puck. Korato paaxogute He ca npekaneHo BWCOKM, Ce HabaBAT U U3NON3BAT AaHHW 33 KpeaUTEH
PEATUHI OT BBHLUHM M3TOYHWULM M (PUHAHCOBY OTYETY Ha KNUeHTUTe 1 ApyruTe KOHTpareHTU. MoNWTUKE Ha
Hpyxectsoto e pga usebplwea TPaH3aKUMM CaMO C KOHTpareHTU ¢ [oBup KpeauTeH PEATUHT.
PbkoBoACcTBOTO Ha [Apy»ecTBOTO cunTa, Ye Beuuku ropecnomeHaT (PUHaHCoBM akTUBM, KOUTO He ca Bunu
obesueHsBaHM UNK ca C HacTLNUN nagex NPEe3 NpeacTaBseHuTe OTYETHU NepUoaN, ca hUHAHCOBM aKTUBH
C BUCOKA KPEAWUTHE OLEHKa.

ApyxecTBoTo He e npeaoctasano (PMHAHCOBUTE CKM aKTUBM KaTo oBeaneyeHue no ApYrv caenku.

Kem patata Ha huHaHCOBUS OTYET Hskon oT HEObe3LeHEHNTe THPrOBCKYM 1 APYriM B3EMaHUA Ca C U3Tekbn
POk Ha nnawaxe. BvapacTosaTa CTpykTypa Ha HeoBesueHeHuTe NPOCPO4eHN (DUHAHCOBWM aKkTUBW e
cnepHara:

2019 2018

‘000 ne. ‘000 nB.

Mexay 6 meceua u 1 roguxa 2 25
Hapa 1 roguHa 121 98
Obuwo 123 123

Mo oTHOwWeHWe Ha TLProscKUTe U Apyry B3emaHus [IpyxecTBOTO He € N3NOKEHO Ha 3HauYUTeneH KpeauTeH
PUCK KbM OTAE/HU KOHTPAreHTH, KOUTO MMAT CXOAHMN XapakTepuCTUKU. TbProBCKUTE BIEMaHUS Ce CbCTOST
OT HemanbKk Gpo KNMEeHTH B paanuyHu MHAOyCTpuK 1 reorpagcku obnactu. Ha 6azaTta Ha NCTOpUYECKH
nokasarenu, pLKOBOACTBOTO CHUTa, Ye KPeAWTHATA OueHKa Ha TbProBCKM B3EMaHUsl, KOWTO He ca ¢
usTekwLn nagex, e gobpa.

KpeanTHusT puck oTHocHo napu v napuumm EKBMBaNeHTH, CpeACcTsa Ha NapuyHUs nasap, Heobeaneyenn
obnurauvm n nepuBaTUBHIN UHAHCOBM WHCTRYMEHTH Ce CunTa 33 HECBLLUECTBEH, Thil KaTO KOHTPAreHTUTE
ca BbaHku ¢ nobpa penyTauus u BUCOKA BBHLIKE OUEHKa Ha KpeaAUTHUA PEITUHT.

30.2.1. Edrexr Ha nangemunTa ot Covid-19 BBPXY KPEAUTHUA PUCK, HA KOMTO € M3NOXEHO
OpyxecTtBOTO

Bbs Bpb3ka ¢ rnobanHaTa nanaemus ot kopoHaeupyc Covid-19 B HayanoTo Ha 2020 r, KOATO AosBede Ao
SHa4YMTENHO HamaneHne Ha UHaHCOBaTa aKTUBHOCT B CBETOBEH mawab, [pyxecTBoTo aHanuaupa Ha
Basa Ha TekywWo HanWuHUTE AaHHM NOTEHLUANHUA edeKT BbpXy CBOETO (BUHAHCOBO CHLCTOSHUE U
n3nonssaHuTe mogenu, cernacio MC®Q0 9.

Kakto e onosecreHo B nosicHenue 33 “Cu6utus CrneA kpas Ha oT4eTHUA nepuoa”, PLKOBOACTBOTO cyuTa
HacTenunara nangemuyHa obcTaHoBKa KaTO Hekopurmpawo cubutue, cvrnacio MCC 10.KbM patata Ha
M3rOTBAHETO Ha HacToAWMA UHANBWOYaneH hUHAHCOB OTYeT MKOHOMUYecKaTa aKkTUBHOCT BCe OLLE He e
Hanb/HO BL3CTAHOBEHA W BCE OLE HE & HanMYHa AOCTATBYHO craTvcTuyecka uHcopmayms, 3a ga ce
OUEHAT HaAeXaHO edpekTUTe BbpXy GbNrapckaTta U ceeToRHa VKOHOMWKE, BKITOYUTENHO NPOrHO3HM AaHHK
3a TAXHOTO BB3CTaHOBABaHe Npes cnejsalyMTe Meceyuy.
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PwkoBogcTeoTo Ha ApyxectsoTo e ananuampano oyaksaHus ehekT BbpPXYy MKOHOMUYECKUS pbCT,
KPEAUTHOTO Ka4ecTBO Ha CBOWTE KOHTPAreHTH obwuma Mogen Ha MC®O 9. ocHoBHO Haco4eH Kbm
NPELEHKN 3a NOTEHUMAaNHO BOWABAHETO Ha KPEAUTHOTO KAYecTRO Ha KOHTpareHTuTe. PBKOBOACTBOTO Ha
OpyxectBoTO cuyuTa, Ye KbM HacCTOALUMA MOMEHT B KPATKOCPOYEH NMaH He ce oyaksa 3HaYnTEenHo

PrkoBoacTBoTO Ha [lpyxecTsoTo CH1Ta, Ye npeau u3TWYaHe Ha No-NPoabMKUTENeH nepuopg oT epeme,
Npe3 KOWTO MOXe Aa Ce NpoABAT CHMMNTOMMW Ha BnowasaHe B OOLOTO KpeAUTHO KavecTso, KakTo Ha
kaHTpareHTuTe, Taka n B obwara cpena, B KOsSTO ApyxecTBoTo dyHKUMOHMPA, He Moxe Aa W3BbLPLIK
HazexXaHa oleHka 3a edekTa, koito Covid-19 moxe Aa okaxe. Mo oTHowWeHWe Ha Moaena 3a n3uucnseaHe

NPOrHO3MpaHi HUBa Ha pacTtex npegu Covid-19, NapoAn KOBTO HE & W3BBLPLUMMO NPOMSAHAE B Mojena cu no
MC®O 9 kbM MomeHTa Ha W3naBahe Ha HacToAWmMA HAMBUAYaneH du1HaHCcoB OTYerT.

30.3. AHanua Ha nUKBMAHUA puck

NwksuanusT puck npepcraensea pucksT [IpyXecTsoTo Aa He Moxe Aa noracu ceowTe 3a4bIKeHus,
HApyxecTsoTo nocpelya Hyxaute cu ot NWKBUAHN CPeACTBA, KaTO BHUMATENHO Creaw nnawaHu[Ta no
MOracuTenHuTe NnaHoBe Ha AbNrOCPOUHUTE hUHAHCORM 38ABIKEHNA, KAKTO U BXOAALUUTE W U3XOAALUM
NapuiHu NOTOUM, BB3HMKBALUM B XO4a Ha onepaTWBHaTa ASWHOCT. HyxauTe OT nukBUAHM cpepcTtea ce
CNEAAT 33 PasnuyHK BpeMeBU Nepuoau - eXeaHeBHO Y €XeceaMnYHO, KakTo u Ha Basata Ha 30-gHeBHM
NPOTrHO3M. HyXAauTe OT NUKBWMAHM cpeacTsa B ABINrOCPOYEH nnaH - 3a nepuogu ot 180 m 360 gHu, ce
ONPeAenaT MeceyHo. Hyxaute oT napuyHu cpeacTsa ce CPasHABAT CbC 3aeMuUTe Ha pa3nNonoXeHue, 3a
da 6bgar ycraHoeeHu nenuweun uwnu  geduuntun. Toaw aHanus onpegena panu s3aemute Ha
pasnonoxeHue Lje ca 4OCTaTbYHM, 33 Aa NOKPUST HyXauTe Ha [IpyxecTBoTo 3a nepuoga.

ApyxecTsoTo abpxu napu B 6poi, 3a Aa nocpelya NUKBWOHMTE CU HYXAaW 3a nepuogu Ao 30 AHu. Cpegncrtea
3@ ABNTOCPOYHUTE JIMKBUAHM HYXAW Ce ocurypssaTt 4PE€3 3aemu B CbOTBETHUR pasmep W npogaxba Ha
ABNINCCPOYHU DUHAHCOBK aKTUBMY,

Kbm 31 gekemspu 2019 r. NafexunTe Ha NoroBOPHUTE 3aAbLIMKEHUS Ha OpyxecTBoTo (ceABbPXKALLKM NUXBEHN
nnaliaHns, KeAeTo e NPMNoXMMO) ca 0Bo6BLIEHM, KaKTo cnenea:

Texkyuwu
31 nekemBpu 2019 r. Ao 6 meceua Mexay 6 u 12
Meceua
‘000 n.. ‘000 nB.
TbproBeku U APYrY 3aabKeHUs 148 20 641
3aabmKkeHus Kkum CBbP3aHu nuua 1 35
Obwo 149 20 676

B npegxoaHus otyeTen NepuoA nagexuTe Ha AOrOBOPHUTE 3adbMKEHNA Ha HpyxecTtBoTO Ca 06061WeHu,
KaxkTo cnegga:
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Tbprosekn u apyru 3agsmxeHus

3aabIKeHNs KbM CBbP3aHH nuuya

O6wo
CroitHocTuTe, onosecTeHu B TO3W aHanua Ha
HEJMCKOHTUPaHMTE Napu4HKU noTouM no Aorosopure,
CTOWHOCTU Ha 3aALMKEHUATA KbM OTYETHATa parta.

ar
Tekyum
Ao 6 meceua Mexay 6 u 12
Meceua
‘000 nB. ‘000 ne.
10 352 10 070
1 5
10 353 10 070

nagexuire Ha 3agvmkeHnaTa, npegcrasnasar
KOUTO MOraT ga ce pasnuyaeaT oT 6anaHcosuTe

DUHaHcoBUTE AKTUBM KaTo cpeacTBo 3a ynpasneHwe Ha JIMKBUOHMA pUCK

I'Ipu OLUEHABaAHETO U YNpaBneHUeTo Ha NUKBULHWA PUCK .ﬂp)’)KECTBOTO OT4YMTa O4YakKkBaHWUTe napuyHun noTouu
oT (bHHaHCOBH WHCTPYMEHTW, no-cneuunanHo Hanu4yHUTE napuyHmM CpeacTea U TLProBCKU B3EMaHUS.
Hanuyxure napuyHu pecypcu u TbProBCKM B3eMaHusa He HafBULWaBaT 3HaYnTeNHO TEKYLUNTE HYXAW OT
M3xoasLy napuyeH notok. CwrnacHo CKnKo4YeHuTe AOroBOpUH BCUYKM NapU4HK NOTOUW OT TBProBCKM K Apyrun

B3eMaHua ca obmKuMu B CpOK [0 wecT meceua.

31. OueHsiBaHe no cnpaBeANUBa CTOWHOCT Ha HedMHaHCOBU aKTUBK

HeduHancoBuTe akTveu, oTYMTaHU no Cnpaseanusa CTOMHOCT B MHAMBWYaNHUS OTYeT 33 thuHaHcosoTO
CBbCTOSHWE, ca rpynupaHn B Tpu HUBAE cbobpasHo iepapxuata Ha cnpaBegnueata cTtolHocT. Tasm

ﬁepapxnﬂ Ce onpenena BbL3 OCHOBa Ha 3HAYUMOCTT

ONPeAensHeTo Ha cnpasesnuBaTa CTOWHOCT Ha (huHa

@ Ha Bxopslara MHGOPMaUWs, M3Non3BaHa npu
HCOBUTE aKTMBM U NacuBem, KaKTo cneaea:

1 HUBO: NasapHy LeHN (HekopurupaHu) Ha akTUBHMU nasapu 3a WASHTUYHU aKTUBM UMK NacUBK:

2 HUBO: BXOASLWA VHpbopMauua, paanuyHa ot n

83aPHU LIeHU, BKIIOYEHN Ha HUBO 1, KOSAITO MOXe aa

6vae HabnionasaHa no oTHoOWeEHMe Ha A3ACH aKTWB UNK NacuB, UK NPSKO (T. . KATO LieHu)

KOCBEHO (T. €. Ha Ba3a Ha ueHuTe); u

- 3 HUBO: BXOAALA MHDOPMALWS 3a AageH akTUB unu nacus, KoATo He e 6asupaHa Ha HabniogasaHu

nasapHn gaHHu,

llagex HethuHaHcoB akTuB ce Knacuipuumpa Ha Hai-HUCKOTO HMBO Ha 3HAYMME BXOAsWa uHdopmauus,
n3nonssaHa 3a onpefensiHeTo Ha cnpaseanueara MY CTOWHOCT.

Cnepnara Tabnuua npegcrass HUBaTa B epapxunTa Ha HethMHaHCOBM aKTUBU KbM 31 Aexkemspu 2019 r.
v 31 nekemepu 2018 r., oueHsiBaHN NepUOANYHO NO CNpaeegnnuBa CTOMHOCT:

31 nekemBpn 2019 r.

MHBECTUUMOHHM UMOTH:
- 3eMU U crpaam

31 pekemBpu 2018 r.

WHBecTUUMOHHU UMOTH:
- 3eMW 1 crpagu

CnpaeegnueaTta CTOMHOCT Ha HEABWXUMWTE UMOTKW Ha
Ha Hes3aBUCUMWU NUUEH3UpPaHU OueHuTenu. 3emsTta
MpeauwHara npeouerka e Guna n3BbpLUEHA KbM 31.1

Hueo 3
‘000 ns.

20 763

Huso 3
‘000 nB.

20 763

ApyxecTBoTo € onpegeneHa Ha 6azaTta Ha AoKnaau
W Crpagute ca npeoueHeHn keM 31.12.2019 r
2.2018r,

OueHkarta no cnpaeeanviea CTOMHOCT Ha 3emuTe ce Gasvpa Ha HabnioaasaHu UHAUKATUBHY odbepPTHYU LeHK
3a nNoJoOHN MMOTH, KopurupaHu 3a CNeundUiHN PakTopu KaTo NNOLY, MECTONONOXEHME M CKOHTO 3a
oepTHocT. Mpes 2019 r. kopekyusiTa 3a Te3u takropu e B paamep Ha 9%.
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Cnpaseanueara cTofiHOCT Ha CrpaguTe e oueHeHa, kaTo e W3NONaBaH METOAbT Ha amopTu3vpaHarta
Bb3CTaHoBUTENHA CTOWHOCT. Tol ce Basupa Ha Habnaaemv UeHu 3a cTpouTenHu paboTu 3a crpagu
nogobHW Ha oueHsBRaHUTE W Ha HeHabnogaemu gonyckaHUa, oT KOUTO Hal-CbLUECTBEHOTO € CTeneH Ha
uanyecko naxabapaxe.

Cneuuncukata Ha akTuBUTE Ha HpyxecTBoTO U MkOoHOMUYECKa cpeaa B cTpaHaTta Guxa mornu Aa aosenar
AC BAPHUALIMK B N3NON3BaHUTE AONYCKAHMS W NPELEHKN NPU ONpegensHe Ha cnpaBeanveaTta CTOMHOCT.

HavanHoto canpo Ha He(PUHAHCOBUTE AKTUBMU HA HUBO 3 MOXe Aa ObAe paBHEHO C KPaHOTO UM cango
KtM OTYeTHaTa JaTa, KakTo cnefga:

WHBecTuUMOHHM

Hmotmn

‘000 nB..

Canpo kem 1 aHyapu 2019 1. - 20 763
Canpo kum 31 nekemepu 2019 r. - 20763
WHBeCTULMOHHM

Wmotu

‘000 nB..

Canpno kem 1 sHyapw 2018 r. 24 306
Mpopaxbu (2 504)
AnopT 3a yupessBaHe Ha AbLUEPHO OpY*ecTBO (1039)
Canpno kbm 31 pexemepu 2018 r. 20 763

32. MonuTtuka u npouenypw 3a ynpasnenue Ha kKanutana

Uenute Ha [pyxecTBoTO BLB BPb3Ka C ynpaeneHue Ha kanutana ca:

¢ Aa ocurypu cnocobHocTTa Ha [lpyxecTeoTo aa NPOABMKN A2 ChbLUecTByBa KaTo 4eMCTBaLLo
npeanpusTue; u

® [ia oCUrypu agexksatHa peHTabunHocT 3a COSCTBGHHLIHTE, KaTo onpegens ueHarta Ha npoaykture
W YCnyrute cv B CLOTBETCTBUE C HUBOTO Ha pUCKa.

DpyxecTeoTo Habnioaasa kanuTana Ha 63saTa Ha CbOTHOLIEHMETO Ha COBCTBEHMA KanuTan KbM HETHUS
AbNr.

HeTHusT ABNr BKNKYBA CymMaTta Ha BCUYKK 3aA4bMKEHUA, 3aeMuTe, TBProBCKATE W OPYrA 3aab/HKEHUS,
HamaneHa c banaHcoBaTa cTONHOCT Ha napute n NApUYHUTE eKBUBaANEHTH.

KanutansT 3a NpeACTaBEHUTE OTUYETHWU Nepuoaun Moxe Aa 6xge aHanuanpad, KakTo cnegsa:

2019 2018

‘000 nB.. ‘000 n..

CobcTtBeH kanutan 85 694 85 206
Kopurupau kanuran 85 694 85 206
O6wo 3aabmkeHus 23 551 23 539
- Napu 1 napuyHK ekBuBaneHTU (14) (65)
Heten gunr 23 537 23 484
CuoTHOWEHME Ha KOPUrMPaH KanuTan KbM HeTeH AbLnr 1:0.27 1:0.28

33. CuOuTUA cnen kpas Ha OTYeTHUR nepuon

He ca ebaHukHanu kopurvpalm cu6uTHs unu APYTY 3HAYUTENHU HeKopUrMpawm cebuTs Mexay partara
Ha WHAMBWAyanHus hUHaHCOB OTYeT W AaTaTta HWa OACDPEHUETO My 3a NyBnuUKyBaHe, C W3KNYEHUE Ha
CneaHoToO Hekopurnpauo cubutue:
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B HavanoTo Ha 2020 r. AC peaunya TpyaHocTn B GusHeca M AeHHOCTUTE Ha Lenyu NKOHOMWUYECKIN CEKTOpY.
Ha 11 mapr 2020 r. CeeTtoBHaTa 34pasHa opraHuzauus obgBM HanUYyueTo Ha (Covid-19) nangemus Ha
KopoHaeupyc. Ha 13 mapT 2020 r. 6bnrapekoTo npasuTencTeo o6aBu M3BLHPEAHO NONOXEHNE 33 nepuog
OT €A1H MeceL, BNOCNeACTBNE YABMXEHO C OLLe eauH Mecey v BbBese peanua OrpaHUuUTENHN U 3aLYUTHN
Mepku 3a GusHeca 1 xopara.

3paBeonassaHeTo.

OTuMuTaitkn kaKkTo npeanucaHusTa Ha 34paBHWTE BNacTH, Taka U HeraTuBHUTE ecekTn oT MepkuTe 3a
OBNaAABaHE Ha NaHAEMUATa — OTPaHUMEHUS Ha ABUXEHUETO Ha XOpa, TPaHCNOPTHU CPEeACTBa U CTOKM,
BOAEWN A0 MOHMKEHA WKOHOMUYECKA aKTUBHOCT, PBKOBOACTBOTC Ha NPEANpUSTUATO B3e Mepkw 3a
nonobpsieaHe Ha edekTBHOCTTA Ha paBoTHuTe NPOUECH 1 onTuMU3MpaHe Ha pasxoguTe. EaHoBpemeHHo
C TOBa, OTYMTalKK (hakTa, Ye NepcoHanbT € OCHOBEeH Pecypc BbB BCeku BusHec, ¢ uen ocurypsisaHe Ha
ACGpy nasapHW NO3UUMKM NPy BBICTAHOBSBAHE Ha HOpManHaTa MKoHoMuYecka AeNHOCT, PLKOBOACTBOTO
Hacouu ycunusaTa cu kbm 3anassaqe Ha paBoTHUTE MecTa Ha CNYXUTENUTE B NPEANPUATUATO.

3a nepwoga oT o6sssBaHe Ha Hanu4YuMeTo naWgemMusaTa Ha KOPpOHaBUPYC A0 HACTOAWWUS MOMEHT
APYXECTBOTO HAMA NpekpaTeHun JOroBOPY 3@ HAEM, KAKTO U He e PeAyuMpano AOroBOPHMTE HAEMHM LiEHM
B nocoka HamaneHwe. HUBOTO Ha npuxoauTe oT Haemu € 3anaseHo. CuujecTByBa M3BecTHa 3abasa B
NNalaHUATa OT HAKOW KNWEHTU-HaemaTenn, W3paseHa Han-seye B nepuoaa mapT-anpun 2020 roauHa.
MoctenexHo KnueHTUTe HaBakceaT 3aKkbCHenuTe Cv NnaljaHus v ovakBaHusTa ca go Kpas Ha roguHaTta
BCUYKW HaemaTenu fa ca eUHCTBEHO C TEKYLLUW 38ABIDKEHUSA KbM NPEANPUATUETO.

Cutyauusta u npeanpueTi ot AbprasHuTe Oprahi Mepku BLB Bpb3ka C NaHAEMWATA Ca U3KNIOYUTENHO
AVHAMUYHW U TpyaHO NpeasuanmiK. B peayntar Ha Tosa PBKOBOACTBOTO Ha [IpyecTBOTO TpyAHO 61 Morno
A2 OUEHW HafeXaHO KONMUYECTBEHUTE NapameTpu Ha Bb3AEACTBUETO Ha KOPOHABMPYCHATA NaHaeMus
BbPXY ObaewmTe duHaHcosu peayntatu. B cny4an, 4ye uma cnag s obemute AeiiHOCTU 1 npuxoguTe oT
NPoAaxbu Ha NPoAyKTY U ycnyri npes crepsalyuTe Meceuu, ToBa e foBeae A0 NpoMsiHa B GanaHcoBaTta

HanpaBAaT peauua NpeueHku M NPeanonoXeHus or PBKOBOACTBOTO U KaTo ce B3eMe npeaswa Haii-
HaaexaHaTa nHdopmaumns, HanuiHa KoM gaTaTa Ha oueHsBaHe.,

34. OpoGpeHue Ha WHOMBUAYanHUs (hMHAHCOB oTYeT

WHavenayannusT (OUHEHCOB OTYET KbM 31 Aekemepu 2019 r. (BknouYUTENHO CpaeHWTenHaTa
WHbopmauus) e ogobpeH u npueT ot CuBeTa Ha AnpexkTopuTe Ha 20.07.2020 .



