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[OaTta

YBepgomneHue

30 Anyapu 2019 r.

Cnapkn Entoc AL npeactasn npeg KOPH, BOPE u obuwecrBeHocTTa
TpUMeceYeH nHanBmnayaneH oTyeT 3a YeTBbLPTO Tpumeceume Ha 2018 .

01 MapT 2019 .

Cnapkn Entoc AL onoBectn pgo KoOH, BOBE u obuectBeHocTTa
TPUMECeYeH KOHCONUAMPaH OTYET 3a YETBBLPTO Tpumeceudne Ha 2018 r.

25 Anpun 2019

Cnapkn Entoc AL npeactaen npeg KOH, BPB n obuiectBeHoCTTa
MeXxauHeH uHaHcoB otyeTr Ha CIIAPKM ENTOC ALl 3a nbpBOTO
Tpumeceudne Ha 2019 .

27 Main 2019 r.

Cnapku Entoc Al npegcrasu npeg KOH, BB 1 obuwecteBeHocTTa nokaHa
3a CBWKBaHe Ha pefoBHO 00L0 cbOpaHMe Ha akumoHepuTe U maTepuanu
3a peloBHO 000 cbOpaHMe Ha akUMOHEpUTE:

Ynpasutennuat cbeeT Ha CIMNAPKW EJNITOC AL, rp. JloBey Ha ocHoBaHue
pasnopenbarta Ha un. 223, an. 1 ot T3 cBMKBa pegoBHO MPUCHLCTBEHO
3acegaHne Ha O6WoO cbbpaHMe Ha akuMoHepuTe Ha APYXKEeCTBOTO Ha
27.06.2019 r. o1 9.00 u. B rp. JloBeu 5500, yn. "Kybpat" Ne 9, npu crneaHuns
OHeBeH pen 1 npeanoxeHuns 3a pewenus: 1. NpuemaHe Ha nHaMeBuayanex
roaulieH Aoknaa Ha YnpaBuTENHMS CbBET 3a AEeNHOCTTa Ha OPY>KeCTBOTO
npe3 2017 n 2018 r. MNpeanoxeHue 3a peweHune: O6WOTO cbbpaHue Ha
akumMoHepuTe He npuema roguliHMTe AOoKNagau Ha YnpaBuTernHusa CbBeT 3a
OenHocTTa Ha apyxectsoTo npes 2017 n 2018 r. 2. MNMprnemaHe Ha roguLleH
duHaHCOB OTYeT Ha ApyxecTtBoTo 3a 2017 n 2018 r. lNpeanoxeHue 3a
peweHne: OOWOTO cbbpaHue Ha akUMOHEPUTE He MNpuema roAuLLIHUTE
dmHaHcoBM oT4eTU Ha apyxectBoTo 3a 2017 un 2018 r. 3. lNMpnemaHe Ha
rOAMLLIHN KOHCONUAUpaHW AOKNaan Ha YnpaBuUTENHUS CbBET 3a AEeNHOCTTa
Ha gpyxectBoTo npe3 2016, 2017 n 2018 r. lMNMpegnoxeHne 3a peLleHue:
O6woTto cbbpaHMe Ha  aKkuMOHepuTe He npuemMa  rogullHuTe
KOHCONMMAMPaHM [OOKNaau Ha YnpaBuUTENHUSA CbBET 3a AeWHOCTTa Ha
apyxectsoto npe3 2016, 2017 u 2018 r. 4. lNpuemaHe Ha roguLIHK
KOHconuampaHu ¢uHaHCOBM OTYeTU Ha gpyxecTtBoTo 3a 2016, 2017 un
2018 r. MNpegnoxeHne 3a peweHune: O6WOTO cbbpaHne Ha akuMOHepuTe
HEe npuema TrOAUWHUTE KOHCONMUAMPaHM (UHAHCOBM OTYETU Ha
apyxectsoto 3a 2016, 2017 n 2018 r. 5. lNpuemaHe Ha [oknag Ha
HagsopHus cbvBeT Ha CIAPKW EJITOC Al OTHOCHO npwunaraHe Ha
MonuTukata 3a Bb3HArpaXgeHusTa Ha 4YneHoBeTe Ha YNpaBUTENHUS U
HapsopHuna cbBeT Ha pgpyxectsoto npe3 2018 r. lNpennoxeHwe 3a
peweHne: O6WOTO cbbpaHMe Ha akumoHepute npuema [oknaga Ha
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HagsopHus cbvBeT Ha CIAPKN EJITOC Al OTHOCHO npwunaraHe Ha
MonuTukata 3a Bb3HArpaXxgeHusTa Ha uYneHoBeTe Ha YNpaBUTENHUS U
HapsopHua cbBeT Ha pgpyxectBoto npe3 2018 r. 6. lpuemaHe Ha
peweHne 3a ocBoboxgaBaHe OT OTFOBOPHOCT Ha 4neHosBeTe Ha
YnpasutenHus cbBeT 3a pfgenHoctta um npes 2017 wn 2018 .
MpeonoxeHne 3a peweHne: O6WOTO cbbpaHMe Ha akumoHepuTe He
ocBoboxaaBa OT OTFOBOPHOCT YfeHOBETE Ha YnpaBuTEnHMS CbBeET 3a
penHoctta um npe3 2017 mn 2018 r. 7. lNpuemaHe Ha pelleHne 3a
ocBoboxaaBaHe OT OTFOBOPHOCT Ha 4rieHoBeTe Ha Hapa3opHusi CbBeT 3a
aenHoctta nm npes 2017 n 2018 r. MNpennoxeHne 3a pewweHne: O6WoOTO
cbbpaHne Ha akumoHepuTe He ocBoboOXadaBa OT OTFOBOPHOCT YfeHOBeTe
Ha HapsopHua cbBeT 3a pgenHoctta um npe3 2017 wu 2018 r. 8.
M3cnywBaHe Ha [poknaga 3a [eNHOCTTa Ha OupekTopa 3a Bpb3KM C
MHBECTUTOpPUTE Ha apyxecTtBoTo npe3 2018 r. MNpeanoxeHne 3a peLleHune:
OOwoTO cbbpaHue Ha akuMoHepwuTe npuema 3a CBeJeHuWe aoknaga 3a
OEVHOCTTa Ha AMpeKTopa 3a BPb3KM C MHBECTUTOPUTE Ha APYXECTBOTO
npe3 2018 r. 9. U3cnyweaHe Ha rognwHua goknag Ha OguUTHUS KOMUTET
Ha gpyxectBoto 3a 2018 r. [lMpeanoxeHve 3a peweHne: O6WOTO
cbbpaHne Ha akuMoHepwuTe npuvemMa 3a CBeAeHVe FOAVLWIHWUS OOKNnag Ha
OantHna komnteT Ha gpyxecteoTo 3a 2018 r. 10. M36op Ha pernctpupaH
04MTOp, KOMTO Aa M3BBLPLUM NPOBEpPKa U 3aBepka Ha roguHUSA (oMHaAHCOB
oTyeT Ha gpyxectBoto 3a 2019 r. lMNMpeanoxeHne 3a peweHue: O6LLOTO
cbbpaHMe Ha akuMoHepuTe npuema pelleHve 3a ns3bop Ha permcTpupa
0OMTOp, KOMTO Aa M3BBPLUM NPOBEpPKA M 3aBepKka Ha roguHuSA (OMHaAHCOB
oT4eT Ha gpyxecTtBoTo 3a 2019 r., cbrnacHo npenopbkata Ha OgUTHUS
KOMUTET Ha OpY>KECTBOTO.

27 Mawn 2019 r.

Cnapkn Entoc AL npeactasn npeg KOPH, BPE u obuwecrBeHocTTa
00siBsiBaHe Ha NokaHa 3a pedoBHO 00WO cbOpaHMe Ha akUMoHepuTe Ha
CIMNAPKW ENTOC AL

30 Man 2019 r.

Cnapkn Entoc AL npeactasn npeg KOPH, BPE u obuecrtBeHocTTa
MeXOMHEH KoHconuaupaH duHaHcoB otyeT Ha CIAPKWM ENNITOC AL 3a
NbPBOTO TpUMeceune Ha 2019 .

1 KOnn 2019 .

Cnapkn Entoc AL npegctasn npeg KOH, BB u obuwectBeHocTTa
NPOTOKON OT PeAOBHO NPUCBLCTBEHO 3acefaHne Ha obwoTo cbbpaHve Ha
akuMoHepuTe, npoBeaeHo Ha 27.06.2019r.

30 FOnn 2019 r.

Cnapkn Entoc AL npegctasn npeg KOH, BB u obwectBeHocTTa
MeXauHeH duHaHcoB ot4yeT Ha CIlAPKM ENTOC AL 3a BTOpO
Tpumeceudne Ha 2019 .

16 CentemBpu 2019 .

Cnapkn Entoc AL npegctasn npeg KOH, BB u obuwectBeHocTTa
MEeXONHEH KoHconuanpaH mHaHcoB oT4eT Ha Cnapku Entoc ALl 3a BTOpO
Tpumeceudne Ha 2019 r.

23 OkTtomBpu 2019 .

Cnapkn Entoc AL npeactaen npeg KOH, BPB n obuiectBeHOCTTa
cnegHaTta BbTpewHa uHdopmaums: B Cnapku Entoc AL e noctbnuno
nucmo ot bbnrapcka 6aHka 3a Bb3CcTaHOBsiIBAaHE W pa3sutve AL c
WHopMaLms 3a [PYXKEeCTBOTO OT WHTepec 3a WHBECTUTopuTe MU
00LLEeCTBEHOCTTA CbC ChAbpPXaHME:

LyBegomsaBame Bu, ye bbnrapcka 6aHka 3a passutne All, M3NbAHABaANKN
CBOSiTa MUCMs 3a noakpena Ha Obnrapckus 6Ou3Hec, MOCTUrHA
crnopasymMeHue ¢ OCHOBHUTE OaHku- kpeautopu Ha CIMAPKU EATOC A n
CIMNAPKWN ALl 3a npecTpyKTypMpaHe Ha 3agbIDKEHUsITa Ha Te3un Apy)KecTBa.
BooeHuTe ycnopegHo nperosopu C MNOTEHUMANHW WHBECTUTOPU ca B
HanpegHana ¢asa, KaTto o4yakBamMe Te Ada goBegaT A0 MNONOXUTENEH
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pes3ynTaTt 3a BCUYKW 3auHTEepecoBaHu nvua A0 Kpas Ha roguHara.
Bbnrapcka 6aHka 3a passutne ALl pasrnexga M Bb3MOXHOCTTa OT CBOS
CTpaHa 3a oTnyckaHe Ha 06OpOTHO mHaHcupaHe Ha CIMAPKU AL 3a
obe3sneyaBaHe Ha W3MNBIHEHWETO Ha HEOTNOXHUTE MNOPbBYKM Ha
OPYXXeCTBOTO U OCUrypsiBaHe Ha NPOU3BOACTBEHUS LUKBIT.

C orneg Ha ropemsnoXeHOTO M C Uen rapaHTMpaHe [AenHocTTa Ha
ApyxecTtBata 4O HaMMpaHe Ha AbMAroTPamHO peLLeHne 1 NPUKNIoYBaHe Ha
nperoBopuTe C MNOTEHUMarnHuTe WHBECTUTOPW, OTnpaBsmMe Monba KbM
BCuYkM kpegutopu Ha Cnapku Entoc A n Cnapkm Al (B TOBa 4ucrno
OCHOBHO [OCTaB4YMUM, KbM KOUTO WMMa HEU3NbIHEHW 3agbiKeHus!) 3a
TbpreHue, pa3bupaHe 1 OTCTLMNYMBOCT, Ype3 Bb3AbpXKaHe OT AENCTBMUS NO
npoMsiHa Ha YCrnoBuATa Ha [JoCTaBka M nnawaHe, npekpaTsBaHe Ha
JOroBOPHUTE B3aMMOOTHOLLEHUS UM NPUHYAUTENHO U3NbIHEHNE. "

30 OkTtomBpu 2019 r.

Cnapkn Entoc AL npeactasn npeg KOH, BPB n obuiectBeHocTTa
MeXOWHEH unHausuayaneH ¢pmHaHcoB otyeT Ha Cnapkum Entoc AL Kbm
TpeTo Tpumeceyme Ha 2019 .

2 flekemBpu 2019 r.

Cnapkn Entoc AL npeactasn npeg KOPH, BPE u obuecrBeHocTTa
MEXOMHEH KoHconuampaH duHaHcoB otyeT Ha Cnapku Entoc Al kbm
TpeTo Tpumeceyme Ha 2019 .

2. BJIMAHUE HA BAXHWUTE CBbBUTUA 3A CNAPKWU ENTOC AL, HACTBLIMNWIN MPE3

OTYETHUA NEPUOL HA 2019 I'. BbPXY PE3YJITATUTE BbB PUHAHCOBUA OTHET

Kbm 31.12.2019 r. CMMAPKW EJITOC ALl otunta Ha KoHconuaupaHa 6a3a HeTHW npuxogum
OT Npogaxobu B pasmep Ha 8 148 xun. nB. CNpsAMO perucTpmpaHmTe 3a cbliunsa nepmog Ha 2018 r.
HETHW Npuxoau OT npofaxbu Ha cTonHocT 16 403 xun. nB., KOETO NpeacTaBnsiBa HamarneHne Ha
HeTHUTEe Npmuxoam oT npoaaxou ¢ 49.7 %.

Kbm 31.12..2019 r. CIMAPKW EJITOC Al otunta Ha koHconuaupaHa 6asa HeTHa 3aryba Ha
CTOMHOCT 9 217 xun. nB. CNPAMO perucTpmpaHata 3a cblusa nepuog Ha 2018 r. HeTHa 3aryba B

pa3mep Ha 9 805 xun. nB..

Kbm 31.12.2019 r. obwarta cyma Ha aktmeute Ha CIAPKN ENTOC Al Ha koHconuaupaHa
6as3a e 119 699 xun. nB., a cTONHOCTTa Ha cobcTBeHus kanutan e 13 340 xun. nB.

3. OMUCAHUE HA OCHOBHUTE PUCKOBE W HECUI'YPHOCTW, MPEO KOWUTO E

M3MNPABEHO CIMAPKW ENTOC AL MPE3 OCTAHAJIATA YACT HA ®UHAHCOBATA

rOAnHA

CUCTEMATUYHU PUCKOBE

CuctemaTMyHUTE pUCKOBE Ca CBbp3aHM C Masapa WM Makpocpedarta, B KOSITO
[pyxecTBOTO OYHKUMOHMpA, Nopaau KoeTo Te He MmoraT ga 6baaT ynpaensiBaHu U
KOHTPONMMPaHM OT MEHUIXKMbHTA Ha KoMnaHusaTa. CuctemaTUYyHM pUCKOBE ca:
MNONMUTUYECKUAT PUCK, MAKPOUKOHOMMUYECKUSAT PUCK, WHANALUMOHHUAT PUCK, BanyTHUSAT
PVUCK, NMUXBEHUAT PUCK, AAHBYHUAT PUCK.

Bua puck OnucaHue

MOJNINTUHECKU MONUTUYECKMAT PUCK € BEPOATHOCTTa OT CMsiHa Ha [MpaBUTENCTBOTO, UMM OT BHE3anHa
PUCK NPOMsiHa B HeroeaTta NoNMUTMKA, OT Bb3HWKBAHE HA BbTPELUHOMOMUTUYECKN ChTPeCeHUs |
HeBNaronpusaTHU NPOMEHU B €BPOMENCKOTO W/WNM HaLMOHaNHOTO 3aKOHOAATencTso, B
pesynTaTt Ha KOeTo cpefarta, B KOSATO onepupaTr MeCTHUTE CTOMaHCKu cybekt da ce
NPOMEHMN HeraTvBHO, @ MHBECTMTOPUTE [a NoHecaT 3ary6u.

MonuTuyecknte puckoBe 3a Bbnrapus B MeXayHapoAeH nnaH ca CBbp3aHu C noetuTe
aHraXkMMeHTU 3a OCbLIECTBSIBAHE Ha CEePUO3HW CTPYKTYPHU pedopMmu B cTpaHaTta B
KayecTBOTO N Ha paBHonpaseH uneH Ha EC, noBuwasaHe Ha coumanHaTa cTtabunHoct
orpaHMYaBaHe Ha HeedEeKTMBHUTE pasxodu, OT efHa CTpaHa, KakTo UM CbC curHata




gecrabunusaums Ha cTpaHuTe OT bnuskua u3TOK, 3ayecTsiBawmTe 3annaxm oT
TEpopuUCTMYHM aTeHTatu B EBpona, ©exaHCKM BbIHM M HECTabUITHOCT Ha KMYOBU
CTpaHu B HenocpeacTeeHa 6nmsocT o bbnrapus.

Bwnrapus, kakto n gpyrute gbpxasu — vneHkm Ha EC oT pernoHa, npoabmxkasa Aa 6bae
CEeprO3HO 3acerHata oT 06LL0eBponenckms Npobnem ¢ MHTEH3UBHUS BEXaHCKU MNOTOK OT
Bnuskus ustok.

Opyrv dakTtopu, KOUTO CbLLIO BNUSAAT Ha TO3W PUCK, Ca €BEHTyarHuTe 3akoHodaTerHu
NMPOMEHN M B YACTHOCT Te3W, Kacaeliy CTOMAHCKUA W WMHBECTULUMOHHMSA KNumaTt B
cTpaHara.

OBl
MAKPOUKOHOM
WNYECKW PUCK

Mo gaHHM Ha HauuoHanHWst CTaTUCTUYECKU MHCTUTYT npe3 aekemepu 2019 r. oOwmaT
nokasaTen Ha Gu3Hec knMmarta ce nosuwasa ¢ 0.9 nyHKTa cnpsMO NPeaxoaHns MeceL, B
pesyntat Ha nogobpeHve Ha nokasaTenute B MPOMMULLNEHOCTTa, CTPOMTENCTBOTO M
ceKkTopa Ha ycnyrure.

BusHec knumar — o610
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CbcTaBHMAT nokasaTten ,6usHec knumat B npomwuLineHoctTa“ npes gekemspn 2019 r.
HapacTtBa ¢ 0.7 nyHKTa, KOeTO Ce AbIKM Ha BnaronpuATHUTE OLEHKM HA MEHUOXbpUTE 3a
HacToSILLOTO OWM3HEC CbCTOAHME Ha npeanpuaTMaTa. AHKeTaTa oTydTa U U3BECTHO
yBenuyeHne Ha OCUrypeHocTTa Ha MNpoM3BOACTBOTO C MOPBLYKM, KoeTo obaye He e
CbMPOBOAEHO C MOBMLUEHM OYaKBaHUSA 3a MPOM3BOACTBEHaTa aKTMBHOCT npes3
cnegBawmTte Tpu Meceua. OcHOBHWUTe cpakTopKn, 3aTpygHsBaliM [AeWHOoCcTTa Ha
npeanpusTusTa, octaBaT CBbP3aHW C HegocTura Ha paboTHa cuna v HecurypHata
MKoHoMM4Yecka cpega. [lo OTHOWeEHMEe Ha MPOAaXHWTE LEHW B MNPOMULLIIEHOCTTA
OvYaKBaHUSATA Ha MEHVUIKbPUTE Ca 3a 3ana3BaHe Ha TAXHOTO paBHULLE Npes3 crneasawute
Tpu meceua.

Mo gaHHM Ha HaumoHanHWsa CTaTUCTUYECKN UHCTUTYT npes aekemspu 2019 r. cbCTaBHUAT
nokasaren ,0M3Hec KnMMaT B CTPOUTENCTBOTO" Ce yBenunyaBsa ¢ 2.6 NyHKTa B pe3ynraT Ha
nogobpeHnTe OUEHKM Ha CTPOUTENHWTE npeanpueMady 3a HacTosWOoTo OGusHec
CbCTOsiHME Ha npednpuaTuaTa. o TAXHO MHEeHWe MOornyyYyeHuTe HOBWU MNOPBYKM npes
nocrnegHus mecel ce 3anasBaT, HO MPOrHO3WTE 3a AeWHOCTTa npes crnejpawumTe Tpu
Meceua ce BrnowasaT. HegoctursT Ha paboTHa cuna, HecurypHaTa MKOHOMMYecKka cpeaa
N KOHKypeHumsTa B BpaHwa npoabikaBaT ga ca OCHOBHWUTE npobnemu, orpaHnyasalim
BbusHeca B cektopa. OTHOCHO MPOAaXHWUTE LEHW B CTPOMTENCTBOTO MO-ronsMa 4acTt oT
MEHNIKbPUTE OYaKeBaT Te Aa octaHat 6e3 NnpomsiHa Npes crnejsawmte Tpu mecela.

Mo AaHHWM Ha HaumoHanHus cTaTUCTUYECKM MHCTUTYT npes3 aekemsepu 2019 r. cbCTaBHUAT
nokasaten ,0M3HEC KMMMaT B TbproBusTa Ha ApebHO" 3anasBa NpMONU3NTENHO HUBOTO
cn oT npegxogHus. [lporHosuTe Ha TbproBumte Ha ApebHO KakTo 3a obema Ha
npogaxbute, Taka M 3a MNOPbYKMTE KbM [OCTaBUMLMTE OT BBHLIHMA nNasap npes
crnegpalumTe Tpy Mecela ca bnaronpustHu. Han-cepmosHute 3aTpyaHeHns 3a geHocTTa
Ha npeanpuaTUATa OcTaBaT KOHKypeHuuATa B OpaHwia, HeAoCTaTbYHOTO TbpCeHe U
HecurypHata MKOHOMMYecka cpeda. [lo oOTHOWeHWMe Ha NPOAAKHUTE  LEHU
npeobnagaBaliMTe O4YakBaHWs Ha TbProBUMTE Ca 3a 3anasBaHe Ha TAXHOTO paBHULLE
npes cregsawute Tpu Mmeceua.

Mo paHHM Ha HaumoHanHusa ctaTUCTUYEecKkn MHCTUTYT npe3 aekemepn 2019 r. CbCTaBHUAT
nokasarten ,busHec knumaT B cekTopa Ha ycnyrute“ ce noeuwasa ¢ 0.9 nyHkTa B
pe3yntat Ha No-GraronpuUsSTHUTE OLIEHKM W O4YaKBaHWsi HA MeEHUIKbpUTe 3a OGusHec
CbCTOSHMETO Ha npegnpuaTuaTa. [Mo-ONTUMUCTUYHM Ca M MHEHUSITA MM  OTHOCHO
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TbPCEHETO Ha ycnyrM npe3 credsawmte Tpyu Meceua. KoHkypeHuusita B GpaHuia,
HecurypHaTa MKOHOMUYECKa cpefa M HeJOCTMIbT Ha paboTHa cuna npoAdbiikasaT Aa ca
OCHOBHWTE MpeYKn 3a pas3BUTUEeTO Ha BuaHeca. OTHOCHO NPoAAXHWUTE LiEHW B cekTopa
MEHUIXbPUTE NpeaBuXKaaT Te Aa ocTaHaT 6e3 npoMsaHa npes credsalluTe Tpy Mecela.

MkoHoMuyeckaTa oueHka Ha YnpaBuTenHusa cbBeT Ha EBponeickaTta LieHTpanHa baHka
kbm 12 gekemBpu 2019 r. oTtumta, 4Ye npe3 TPeToTO Tpumeceunme Ha 2019 r. e
KoHcTaTupaH 0,2% pacTtex Ha peanHusa BBl Ha eBpo3oHaTa Ha TpumeceyHa 6a3a — 6e3
npoMsiHa CnpsiMO MpeaxogHoTo Tpumeceune. Bce Taka cnabata mexpgyHapogHa
TbpProBusi B Cpeda Ha HenpecTaHHa HECWUrypHOCT B CBETOBEH Mawab npogbirkaBa ga
oKasBa HebnaronpuaTHO BRMSIHME BbPXY CEKTopa Ha npepaboTBallata NPOMULLINIEHOCT B
eBpo3oHaTa M MOTUCKa pacTexa Ha wuHBecTuuumnte. ChblUEBpPEeMEHHO MoCTbMBawmTe
WMKOHOMWYECKN OaHHW M uHopmaumsaTa OT HabnogeHusaTa, Makap M OocTaBaly KaTo
uano cnabu, nokassat M3BECTHO CTabunusMpaHe Ha 3abaBAHETO Ha MKOHOMWYECKMS
pactexx B eBpo3oHaTa. CektopuTe Ha YyCnyrute W CTPOMTENCTBOTO 3anaseaTt
YCTOMYMBOCTTa CU BBLMPEKN U3BECTHO 3abaBsHe npes3 BToparta norosuHa Ha 2019 r. B
ObaeLle MKOHOMUYECKMSAT NMogem B eBpo3oHaTa we Obae Bce Taka nogrnomaraH ot
GnaronpuATHUTE ycnoBusi 3a (UHaHCMpaHe, OT MO-HATaTbLWIHOTO YBENUYaBaHe Ha
3aeTocTTa Hape C noBullaBallMTe ce 3annati, OT feKO eKCNaH3MOHUCTUYHaTa
dmcKanHa no3vumsa Ha eBpo3oHaTa U OT NPOABLIPKABALLOTO — Makap M C JOHSKbAE Mo-
©aBeH Temn — HapacTBaHe Ha MKOHOMMYecKaTa aKTMBHOCT B CBETOBEH MalLab.

Cnopen MakpoMKOHOMUYECKUTE NPOrHo3uM Ha ekcneptute Ha ELLB ot gekemepu 2019 .
ce npeaBwxga roguweH pactex Ha BBl B peanHo nspaxenue 1,2% npes 2019 ., 1,1%
npe3 2020 r. u 1,4% npe3 2021 r. n 2022 r. B cpaBHeHWe C MaKpOMKOHOMWYECKUTE
nporHo3un Ha ekcrneptute oT ELLB ot centemBpu 2019 r. npeaBmwxaaHusaTa 3a pactexa Ha
peanHna BBl npe3s 2020 r. ca peBusnpaHu Ineko Hagony. PuckoBeTe OTHOCHO
nepcrnekTMBUTE 3a pacTexa Ha eBpo3oHaTa, CBbpP3aHu C reononmuTUYeckn aktopm, CbC
3acunBaHe Ha NPOTEKLMOHU3MA U C YSI3BUMOCT Ha UKOHOMUKUTE C Bb3HMKBALLM Nasapw,
NpoAbIKaBaT Aa KNOHST KbM HafLeHsIBaHe, HO CTaBaT AOHAKbAE NO-Criabo NposBEHN.

JNINXBEH PUCK

JInXBeHMAT pUCK € CBBbP3aH C Bb3MOXHU, EBEHTYarnHW, HEraTUBHN NPOMEHU B NIUXBEHUTE
HMBA, yCTAHOBEHM OT (PUHAHCOBUTE UHCTUTYLIMN Ha Penybnuka benrapums.

Ha cBoeTo 3acedaHue no BbNpocuTe Ha napudHata nonutuka Ha 12 gekemepu 2019 .
YnpaButenHuatr cbBeT Ha ELIB, Bb3 ocHOBa Ha oueHkaTa Ha MepcrnekTnBuTe 3a
pasBUTMETO Ha MWKOHOMMKaTa W UWH(rnauuaTa B eBpo3oHaTa W B3emawku npeasug
nocnegHMTe MakpPOMKOHOMMYECKM MPOrHO3M Ha ekcneptuTe Ha EBpocuctemarta, B3e
pelleHMe fa 3anasu OCHOBHUTE NuxBeHW npoueHTn Ha ELIB 6e3 uameHenne v pa
NOTBBbPAU OPUEHTUPUTE CU 3@ HMBATaA Ha NUXBUTE MNpWU onepaummte nNo napudHaTta
NONUTUKa, NPW HETHUTE MOKYMKW Ha aKTUBM U peuHBecTuumuTe. NocTbnBalimMTe AaHHU
cnep nocregHoTo 3acedaHne Ha YNpaBWUTENHUS CbBET OT Kpasd Ha OKTOMBPM cCOvaT BCe
Taka cabpXaH MHGnNauMoHeH HaTUCK U craba guHamMuka Ha pacTexa B eBpo30oHaTa,
BBLMNPEKN Ye Ca Hanuue M3BECTHU HadanHu NpuaHaum 3a ctabunusaums npu 3abaBsHeTo
Ha pacTtexa K 3a crnabo nosuweHwe Ha 6OasncHaTta WHGNAUMA B CbOTBETCTBME C
npeguwHnMTe  o4vakBaHudA. [lpogbpkaBalwloTO  HapacTBaHe Ha  3aeTocTTa MU
yBenu4yaBaluTe ce 3annarty Bce Taka JOMNpUMHACAT 3@ YCTOMYMBOCTTA HA MKOHOMMKAaTa Ha
eBpo3oHaTa. [pu BCMYKM Te3n yCrioBus 1 NpeaBu NepcnekTMenuTe 3a cnaba uHdnauus
YnpaBuTenHuAT CbBeT NOTBbPAU, Ye e HeobXoAMMO MmapuyHata MonuTuka ga OcCTaHe
CWUITHO HEpPEeCTPMKTMBHA 3a MpoabiKUTENEeH nepvog OT Bpeme, 3a da CTumynupa
BasncHMa MHpNaUMoHeH HATUCK U AMHaMMKaTa Ha obwarta uHpnauusa B cpegHOCpOYeH
Xopn3oHT. OcBEH TOBa OPUEHTUPBT Ha YnNpaBuTENHMS CbBET rapaHTupa, u4e
(PUHAHCOBUTE YCMOBMS e Ce NMPOMEHAT B CbOTBETCTBME C MPOMEHUTE B NepcnekTnearta
3a nHdnaumaTa. BbB BCcekn cnyvanm YnpaBuUTENHUMAT CbBET 3anassBa rOTOBHOCTTa CH,
KkoraTto e uenecbobpa3Ho, Ja BHAcHA KOpPEKUMU BbB BCWYKM CBOM WHCTPYMEHTW, 3a Aa
rapaHTMpa, 4e WHcnaumaTa ycrtonumBo ce pobnwkaBa [oO HeroBata uen, U B
CbOTBETCTBUE C aHrAXMMEHTA MYy 3a CUMETPUYHU OENCTBUS.
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*N3TouHMK:BHB

NHONTALIMOHEH
PNCK

MH(*)J'IaU,I/IOHHVIﬂT PUCK npeacTtaBlidBa BCeoOLIO MoBuLLABAHE Ha LEHUTE, npu KOeTo
napute ce obesueHsBaT U CbLleCTByBa BEPOATHOCT OT MNOHacCAHe Ha 3ary6a oT
AOMaKuMHCTBaTa un q)VIpMVITe.

Mo npepBaputenHn gaHHM Ha HCW unHOEKkcbT Ha NOTpeOuTEncKUTE LeHU 3a siHyapu
2019r. cnpamo pekemBpu 2018r. e 100.5%, T.e. meceuyHata wHpnaums e 0.5%.
NognwHaTta wHbnauma 3a sHyapu 2019r1. cnpamo gHyapu 2018 1. e 3.0%.
CpegHoroguiiHata mHdnauma 3a nepuopa despyapu 2018 - aHyapu 2019 r. cnpsamo
nepuoga cdespyapu 2017 - aHyapn 2018 r. e 2.9%.

Mo npenBaputenHu gaHHM Ha HCW xapMOHM3NPaHUAT MHOEKC Ha NOTPebuTenckuTe LeHn
3a gHyapu 2019 r. cnpamo gekemspu 2018 r. e 100.0%, T.e. MeceyHaTa uHpnNauma e
0.0%. lNoguwHaTta wHGnauma 3a gaHyapy 2019r. cnpsamo sHyapu 2018r. e 2.2%.
CpegHorogniiHata vHgnauma 3a nepuoga despyapu 2018 - aHyapu 2019 r. cnpsmo
nepuoga cdespyapu 2017 - aHyapn 2018 r. e 2.7%.

MHaoekcbT Ha noTpebutenckute uenn 3a gespyapu 2019 r. cnpsamo siHyapu 2019rT. e
100.5%, T.e. meceyHaTa mHpnaums e 0.5%. VHdnaumaTa OoT HayanoTo Ha roguHarta
(dbeBpyapu 2019 r. cnpamo gekemepu 2018r.) e 1.1%, a rogvwHaTa uHdnauus 3a
despyapu 2019r. cnpsamo cdespyapu 2018 r. e 3.2%. CpegHoroamwHaTa nHdnaums 3a
nepuoga mapt 2018 - dpespyapmu 2019 r. cnpsimo nepuoga mapt 2017 - dpespyapu 2018 r.
e 3.0%.

XapMOHM3MpPaHUAT UHOEKC Ha noTpebuTenckute uUeHun 3a ceBpyapu 2019 r. crnpsmo
aHyapu 2019 r. e 100.3%, T.e. mece4dHaTta nHepnaums e 0.3%. NHdnauyuata oT Ha4anoTo
Ha roguHaTta (cdespyapyn 2019r. cnpamo gekemepu 2018r1.) e 0.5%, a roguwHarta
nHdnauunsa 3a despyapu 2019 r. cnpamo cespyapu 2018 r. e 2.4%. CpegHoroguuHaTta
WHpnaunsa 3a nepnoga mapt 2018 - despyapu 2019 r. cnpamo nepuoga mapt 2017 -
despyapn 2018 r. e 2.8%.

MHpekcbT Ha notpebutenckute ueHn 3a mapT 2019r. cnpamo deBpyapu 2019r. e
100.1%, T.e. meceyHaTa uHdnauma e 0.1%. WMHdnauyuata oT Ha4yanoTo Ha roguHaTa
(mapt 2019 r. cnpamo gekemBpu 2018r.) e 1.2%, a roguwHata uHdnauua 3a mapt
2019 r. cnpsamo mapT 2018 1. e 3.6%. CpegHoroaviwHaTa nHdnaumus 3a nepuoga anpwn
2018 - mapT 2019 r. cnpsamo nepuoga anpun 2017 - mapt 2018 r. € 3.1%.
XapMOHM3MPaHUAT NHAEKC Ha NoTpedbuTenckuTe ueHn 3a mapt 2019 r. cnpsmo deBpyapu
2019 r. e 100.2%, T.e. meceyHaTa uHpnaumsa e 0.2%. VHpnaumsata oT HavyanoTo Ha
rognHaTa (mapt 2019 r. cnpamo gekemspu 2018 r.) e 0.7%, a roguwHaTa vHpnaumsa 3a
mapTt 2019 r. cnpsamo mapt 2018 r. e 2.8%. CpegHoroguwiHata nHdnaumst 3a nepuoga
anpun 2018 - mapt 2019 r. cnpamo nepuoga anpwn 2017 - mapt 2018 r. € 2.9%.

MHaekcbT Ha notpebutenckmTe ueHun 3a anpun 2019 r. cnpamo mapt 2019 r. e 100.5%,
T.e. MeceyHaTa uHdpnauusa e 0.5%. MHdnaumsaTta oT HavyanoTo Ha roguHata (anpun 2019
r. cnpamo gekemspu 2018 r.) e 1.7%, a rognwHaTta nHdnaumsa 3a anpun 2019 r. cnpsmo
anpun 2018 r. e 3.7%. CpegHoroguwHaTta mHpnaumsa 3a nepuopga man 2018 - anpwun
2019 r. cnpsamo nepuoga mawm 2017 - anpun 2018 r. e 3.3%.

XapMOHM3MPaHUAT MHOEKC Ha notpebutenckuTte ueHn 3a anpun 2019 r. cnpsmMo MapT
2019 r. e 100.6%, T.e. MeceuyHaTa uHpnaumsa e 0.6%. NHdnauuarta oT HayanoTo Ha
rognHaTa (anpwn 2019 r. cnpsamo gekemepu 2018 r.) e 1.3%, a roguwHaTa nHdnaums 3a
anpun 2019 r. cnpsamo anpun 2018 r. e 3.1%. CpegHorogmwHaTa uHdnauus 3a nepuoga
man 2018 - anpun 2019 r. cnpsamo nepuoga man 2017 - anpun 2018 r. e 3.0%.

MHgekceT Ha notpebutenckute ueHun 3a mam 2019 r. cnpsamo anpun 2019 r. e 100.1%,
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T.e. MmeceyvHaTta nHdnaums e 0.1%. MHdnaumaTta oT Ha4anoTo Ha roguHaTa (man 2019 r.
cnpsamo gekempu 2018 r.) e 1.8%, a roguwHata nHdnaums 3a man 2019 r. cnpamo mawn
2018 r. e 3.5%. CpegHoroguwHaTta nHdnauma 3a nepuoga toHn 2018 - manm 2019 r.
cnpsamo nepuoga toHu 2017 - man 2018 r. e 3.3%.

XapMOHM3MPaHUAT UHOEKC Ha noTpebutenckute ueHn 3a mam 2019 r. cnpamo anpun
2019 r. e 100.2%, T.e. MeceyHaTa uHdpnaumsa e 0.2%. UHdnauuarta oT HavyanoTo Ha
rognHaTa (Man 2019 r. cnpamo gekemspu 2018 r.) e 1.5%, a roguMwHaTa uHdnaunsa 3a
man 2019 r. cnpsmo man 2018 r. e 2.9%. CpegHoroauviiHata nHpnaums 3a nepmoga oHu
2018 - man 2019 r. cnpsmo nepuoga toun 2017 - mai 2018 r. e 3.0%.

MHaekcbT Ha noTpebuTenckuTe ueHn 3a toHn 2019 r. cnpsmo man 2019 1. e 99.4%, T.e.
mMeceyvHaTa nHdnaums e MmuHyc 0.6%. MiHdnaunsTta ot HavyanoTo Ha roguHata (toHu 2019
r. cnpsmo gekemBpu 2018 r.) e 1.2%, a rogmwHaTa nHdnaums 3a toHn 2019 r. cnpsmo
toHn 2018 r. e 2.8%. CpegHorogmwHaTa uHdnauusa 3a nepmoga tonu 2018 - oHn 2019 r.
cnpsamo nepuoga tonm 2017 - 1oHn 2018 r. e 3.3%.

XapMOHU3MPaHUAT MHOEKC Ha noTpebuTtenckute ueHun 3a oHn 2019 r. cnpamo man 2019
r. e 100.0%, 1.e. meceyHata uHdnauua e 0.0%. NHdnauuara oT HayanoTo Ha rognHaTa
(toHn 2019 r. cnpsamo gekemspu 2018 r.) e 1.5%, a roguwHaTa nHdnaums 3a toHn 2019 r.
cnpamo toHn 2018 r. e 2.3%. CpegHoroauviiHata uHdpnauma 3a nepuoga tonu 2018 - oHu
2019 r. cnpsimo nepuoga tonu 2017 - toHm 2018 1. e 3.0%.

MHaekcbT Ha noTpebuTenckuTe ueHun 3a tonmn 2019 r. cnpsmo toHn 2019 1. e 100.8%, T.e.
MeceyHaTa uHpnaums e 0.8%. MHdnaumsata ot Hayanoto Ha rogmHata (torim 2019 .
cnpsamo gekemspu 2018 r.) e 2.0%, a roguwHaTta nHdnaums 3a onm 2019 r. cnpsamo onm
2018 r. e 2.9%. CpegHoroguwHata uHdpnaumsa 3a nepuoga asryct 2018 - tonm 2019 r.
cnpsamo nepwoga asryct 2017 - onn 2018 r. e 3.3%.

XapMOHMU3MPaHUAT MHOEKC Ha noTpebutenckuTe LeHn 3a tonm 2019 r. cnpsmo oHn 2019
r. e 101.3%, 1.e. mece4HaTa uHdpnauusa e 1.3%. NHpnauuaTa ot HayanoTo Ha roguHaTta
(tonn 2019 r. cnpsamo gekemspu 2018 r.) e 2.8%, a roguwHaTa nHdnauus 3a tonu 2019 r.
cnpamo tonun 2018 r. e 2.6%. CpegHoroauiiHaTa MHdnauusa 3a nepuoga asryct 2018 -
tonim 2019 r. cnpsimo nepuopa aeryct 2017 - tonm 2018 1. € 2.9%.

WHaekchT Ha noTpebutencknte uenn 3a asryct 2019 r. cnpsamo tonm 2019 r. e 100.1%,
T.e. Mmece4vHaTa uHdnauus e 0.1%. NHdpnaumara ot HavyanoTo Ha rogmHaTta (asryct 2019
r. cnpamo gekemspu 2018 r.) e 2.1%, a roguwHaTta nHdnaums 3a asryct 2019 r. cnpamo
aBryct 2018 r. e 2.9%. CpegHorogmwHaTa nHdnaums 3a nepuoga centemspu 2018 -
asryct 2019 r. cnpsimo nepuopa centemepu 2017 - asryct 2018 r. e 3.2%.
XapMOHU3MPaHUAT MHOEKC Ha noTpebutenckute ueHu 3a aeryct 2019 r. cnpamo tonu
2019 r. e 100.2%, T.e. meceyHaTa uHpnauma e 0.2%. MHdnaumata oT Ha4yanoTo Ha
roguHata (asryct 2019 r. cnpsimo aekemspu 2018 r.) e 3.0%, a roguwHaTta nHdnaumsa 3a
asryct 2019 r. cnpsmo asryct 2018 r. e 2.5%. CpegHoroguwiHaTa nHdnaums 3a nepuoga
centemBpu 2018 - asryct 2019 r. cnpsimo nepuoga centemspu 2017 - aBryct 2018 r. e
2.8%.

NHoekcbT Ha notpebutenckute ueHun 3a centemepu 2019 r. cnpsmo asryct 2019 r. e
99.7%, T.e. mecevHaTa wuHdbnauna e muHyc 0.3%. VMHdnaumsta OT HavamoTo Ha
rognHaTta (centemBpu 2019 r. cnpsmo pgekemBpu 2018 r.) e 1.7%, a roguwHarta
nHdpnauus 3a centemepu 2019 r. cnpsmo centemBpu 2018 r. e 2.3%. CpegHoroguwiHaTta
nHdpnauuns 3a nepmoga oktomepu 2018 - centempu 2019 r. cnpsamMo neproga OKTOMBPU
2017 - centempun 2018 r. e 3.1%.

XapMOHU3MPaHUAT MHOEKC Ha noTpebutenckute ueHn 3a centemepu 2019 r. cnpsmo
asryct 2019r. e 98.8%, T.e. meceyHaTa WHcpnaums e MuHyc 1.2%. WHdnauuara ot
Hayanoto Ha roguHata (centemBpu 2019 r. cnpsmo gekemepu 2018 r.) e 1.8%, a
rogywHata uHdnauma 3a centemspu 2019 r. cnpsmo centemsBpy 2018 1. e 1.6%.
CpepgHorognwiHaTa nHdbnaums 3a nepuoga oktomepu 2018 - centempu 2019 r. cnpsimo
nepuoga oktomepu 2017 - centemepu 2018 1. e 2.6%.

MHpekcbT Ha noTpebutenckute LeHn 3a oktomepy 2019 r. cnpsamo centempn 2019 . e
100.8%, T.e. meceyHaTa mHnaums e 0.8%. VMHdnaumaTa OT HayanoTo Ha roguHarta
(oktomBpu 2019 r. cnpamo gekemBpu 2018 r.) e 2.5%, a roguwHata uHpNaumsa 3a
oktompu 2019 r. cnpamo oktomepu 2018 1. e 2.4%. CpegHorogumiwHaTa UHnauusa 3a
nepuoga Hoemepu 2018 - oktomepmn 2019 r. cnpamo nepuoga Hoemepu 2017 - OKTOMBPU
2018 r. e 3.0%.

XapMOHM3MPaHUAT UHOEKC Ha noTtpebuTenckute ueHu 3a oktomepu 2019 r. cnpsmo
centemBpu 2019 r. e 100.2%, T.e. mecedyHata uHpnauma e 0.2%. WHdpnauymata ot
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Hayanoto Ha roguHata (oktomBpu 2019 r. cnpamo gekemBpu 2018 r.) e 2.0%, a
rogywHata wuHdnaums 3a oktomepu 2019 r. cnpamo oktomepu 2018 r. e 1.6%.
CpegHoroguiiHata nHdnaums 3a nepvoga Hoemspu 2018 - oktomepu 2019 r. cnpsamo
nepuoga Hoemspu 2017 - oktomepu 2018 1. € 2.5%.

MHpekcbT Ha noTpebuTtencknte ueHn 3a HoemBpu 2019 r. cnpsimo oktomBpu 2019 T. e
100.5%, T.e. meceyHaTa mHdpnauma e 0.5%. VIHnaumata OoT HayanoTo Ha roguHarta
(HoemBpu 2019 r. cnpamo pgekemspu 2018 r.) e 3.1%, a roguwHaTta mHGnauma 3a
HoemBpu 2019 r. cnpsmo HoemBpu 2018 r. e 3.0%. CpegHoroguwHata uHdnaumsa 3a
nepuoga nekemepu 2018 - Hoempu 2019 r. cnpsimo nepuoga aekemspn 2017 - HoemBpU
2018 r. e 3.0%.

XapMOHU3MPAHUAT MHOEKC Ha noTtpebuTenckute ueHn 3a HoemeBpu 2019 r. cnpsimo
oktomBpy 2019 r. e 100.3%, T.e. mecedHaTa uHpnauma e 0.3%. WHdbnauudara ot
Hayanoto Ha rogmHata (HoemBpu 2019 r. cnpamo gekemepu 2018 r.) e 2.3%, a
rogywHata uHdnauma 3a HoemBpu 2019 r. cnpsmo HoemBpu 2018 r. e 2.2%.
CpegHoroguiiHata nHdnaums 3a nepuoga gekemspun 2018 - Hoemspu 2019 r. cnpsmo
nepvopa aekemepu 2017 - Hoemspn 2018 r. e 2.4%.

MHpaekcbT Ha notpebuTtenckute ueHn 3a gekemepu 2019 r. cnpsimo HoemBpu 2019 1. e
100.7%, T.e. Mece4HaTa MHpnauusa e 0.7%. NoguwHaTa nHdnaumsa 3a gekemepu 2019 r.
cnpsamo gekemepu 2018 r. e 3.8%. CpegHoroguliHata MHpnaumsa 3a nepuoga siHyapm -
aekemspu 2019 r. cnpsiMmo nepuoga sivyapwm - gekemepu 2018 r. e 3.1%.
XapMOHU3MPaHUAT MHOEKC Ha noTpebutencknte ueHu 3a pgekemBpu 2019 r. cnpsimo
HoemBpyu 2019 . € 100.8%, T.e. MeceyHaTa uHdpnaums e 0.8%. NognwHaTa nHpnaums 3a
nekemBpun 2019 r. cnpamo gekempn 2018 1. e 3.1%. CpegHoroguiiHaTta MHdnauus 3a
nepuoga sHyapu - gekemspu 2019 r. cnpamo nepuoga sHyapw - gekemspu 2018 1. e
2.5%.

HHOJALUSA

1,00%
0,80%
0,60%

0.40%
0,20%
0,00%

-0,40%
-0,60%
-0,80%

*N3Tounnk:HCU

BANYTEH PUCK

EkcrnosnumaTta KbM BanyTHWS pUCK MpeacTaBnsiBa 3aBUCUMOCTTa U edektute oT
N3MEHEHNETO Ha BanyTHUTE KypcoBe. CUCTEMATUYHUAT BanyTEH PUCK € BEPOATHOCTTA OT
€BEeHTyanHa NpoMsiHa Ha BarnyTHMS PEXMM Ha cTpaHaTta (BanyTeH Oopa), koeTo ©Oum
goseno unu o obesueHsiBaHe Ha neBa WM OO MOCKbMBaHe Ha feBa CrnpsMo
YyXXgecTpaHHUTe BanyTu.

BanyTHMAT puck LWe uMa BMAUSHUSA BbPXYy KOMMNAHWM, WMMallM nasapHuM AsnoBe,
nnawaHmMsaTa Ha KOMTO Ce M3BbpLUBAT BbB BanyTa, pasnuMyHa oT NieBa 1 eBpoTo. Tbil KaTo
CbINacHO AENCTBALLOTO 3aKOHOAATENCTBO B CTpaHaTa 6bnrapckuaT neB e pmukcupaH KbM
eBpoTo B cboTHoweHne EUR 1 = BGN 1.95583, a bbnrapckata HapogHa GaHka e
ONbXHa Aa noabpXa HMBO Ha GbNrapckute NeBoBe B 0OpbLUEHME, paBHO Ha BanyTHUTE
pe3epBu Ha OaHKaTa, pUcKbT OT obe3LeHsiIBaHe Ha NeBa CNpsiMO eBpornenickaTa BanyTta e
MUWUHMMareH 1 ce CbCTOM BbB €BEHTyarnHO NpeAcpoYHO NpeMaxBaHe Ha BanyTHus 6opa B
CcTpaHaTta. Ha To3u eTan ToBa m3rnexga Marnko BEpOSATHO, TbW KaTO O4yakBaHuATa ca
BanyTHuAT 6opa ga Obae OTMEHeH npwu npueMaHeTo Ha eBpoTo B bwnrapms 3a
odmumanHa nnaTexHa eguHula.

TeopeTnyHo, BanyTHUAT puck 6n Moren ga ce nosuwwuM, Korato benrapusi ce npucbeamHu
KbM BTOpus eTan Ha EBponeickua BanyteH Mexanusbvm (ERM II). ToBa e pexum, B
KOWTO cTpaHaTa TpsabBa Aa nogaobpxa BanyTHUS KypC CNpsiMO €BpOTO B rpaHnunTe Ha +/-
15% cnpsmo ueHTpaneH naputeT. Ha npakTuka, BCUYMKM OAbpXKaBu, KOUTO MOHACTOSLLEM
ca B T03n mexaHusbM (daHus, EctoHus, Kunsp, Jlutea, JlatBusa, ManTta), ca cBuagetenu
Ha konebaHus, KOUTO ca CbLLECTBEHO NO-Marnku oT no3soneHnTte +15%.

OuakBa ce go anpun 2020 r. bbnrapusa ga Bnese BbB BaslyTHO-KYPCOBUS MeEXaHW3bM
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ERM II, nssecteH kato "4akanHsaTa 3a eBpo3oHaTta". 3aegHo € ToBa cTpaHaTa Hu TpsibBa
Aa Brnese B TACHO CbTPYAHUYECTBO C eauHHMA 6aHkoB Haasop. 3a Aa ce NpuUCbeavHu
kbM ERM |, Bbnrapus tpsabsa ga nanbrHW BCUYKN KpUTepumn ot gorosopa ot MaacTpuxT,
KOMTO MOCTaBAT OrpaHNYeHns Ha abnra n geduumnta Ha Bcska OT gbpxasuTte. CbLUO Taka
“Uma KpuTepun, CBbp3aH ¢ UHdnauusTa.

®PuUKCMpaHUAT Kypc Ha NneBa KbM €BpOTO He envMUHMpa 3a 6bnrapckara BanyTa pycka oT
HebnaronpusaTHN OBWXEHWS Ha Kypca Ha €BPOTO CMPSIMO ApYrute OCHOBHW BamnyTtu
(watckm pgonap, OpuTaHckM nayHA, LWwBenuapcku paHK) Ha MexayHapogHuTe
drHaHCOBM Nasapu, HO KbM HACTOSALMSA MOMEHT APY>XECTBOTO He CYMTa, Ye TakbB PUCK
6u 6un cblecTBeH NO OTHOWeEHWe Ha AenHocTTa My. [pyxecTBoTo Moxe Ada 6baar
3acerHato OT BanyTHWA PWCK B 3aBMCUMOCT OT BMAa Ha BarnytaTa Ha napuyHuTe
MOCTBNNEHNS U OT BUAA Ha BanyTaTa Ha NoTeHUManHuTe 3aeMmn Ha OPYXeCcTBOTO.

BpyTHUAT BBLHWEH AbAr KbM JafdeH MOMEHT OTpassiBa pasMepbT Ha TekyluTe U
B©e3ycrnoBHM 3adbIDKEHWs, W3WUCKBALWWM nnalwlaHe(uMs) Ha rnaBHMUA W/uMnu nmuxea oT
aebutopa B gageH 6baell, MOMEHT, KOUTO Ce ObiKaT Ha HepPe3uaAeHTUN OT pesnaeHTUTe
Ha JageHa MKOHOMUKa. Bucokmat OpyTeH BbHLUEH ObAr € NpeanocTaBka 3a NoTeHumanHm
npobnemu ¢ n3nnawlaHeTo Ha 3a4biKeHnsTa, 0COOEHO KOraTo CbLUEeCTBYBa 3HaYUTENEH
BanyTeH PUCK.

Mo npegBaputenHu gaHHm Ha BHB oT 27.12.2019 r. GpyTHMAT BbHLIEH AbMT B Kpasd Ha
oktomBpy 2019 1. e 34 469.5 mrH. eBpo (58.3% ot BBI1), koeto e ¢ 1 313.7 MnH. eBpo
(4%) noseyve B cpaBHeHue c kpas Ha 2018 r. (33 155.9 mnH. eBpo, 59.1% ot BBI).
OvnrbT HapacTBa ¢ 86.5 miH. eBpo (0.3%) cnpsmo oktompu 2018 1. (34 383 mnH. eBpo,
61.3% ot BBI). B kpas Ha oktomBpu 2019 r. AbNArocpoyHNTE 3aabinpkeHus ca 26 092
MITH. €Bpo (75.7% oT 6pyTHus awvnr, 44.1% ot BBI1), kaTo HapacTBaTt ¢ 974.9 mMrH. eBpo
(3.9%) cnpsimo kpasa Ha 2018 r. (25 117.2 mnH. eBpo, 75.8% oT gbnra, 44.8% ot BBIN).
ObnrocpoyHuat avnr Hamansea ¢ 57.9 mnH. eBpo (0.2%) cnpsmo oktomspu 2018 r.
(26 149.9 mnH. eBpo, 46.6% oT1 BBI1). KpaTtkocpoyHuTe 3agbimkeHns Bbanusar Ha 8 377.5
MITH. eBpo (24.3% oT OpyTHus gbnr, 14.2% ot BBI1) n Hapacteat ¢ 338.8 MnH. eBpo
(4.2%) cnpsimo kpas Ha 2018 r. (8 038.7 mnH. eBpo, 24.2% oT abnra, 14.3% ot BBI).
KpaTKOCpOUYHUAT BBHLUEH ObNM HapacTBa CbC 144.4 mMnH. eBpo (1.8%) cnpsiMo OKTOMBPU
2018 r. (8 233.1 mnH. eBpo, 14.7% ot BBI).

AAHBYEH PUCK | Ot onpegenswio 3HaueHne 3a (oMHAHCOBMS pe3ynTaT Ha KOMMaHUUTE e 3ana3BaHeTo Ha
TEKyLMA AaHbYeH pexum. Hama rapaHums, Ye 4aHbYHOTO 3aKOHOAATENCcTBO, KOeTO € OT
Npsiko 3HaveHve 3a AenHocTTa Ha [pyxecTBoTo, HaMa Aa 6bAe M3MEHEeHO B MOCOKa,
KOATO Aa AoBede A0 3HAYUTENHW HenpeaBuAEHW pPasxOau U CbOTBETHO Aa ce oTpasu
HebnaronpuaTHO Ha HerosaTta nevyanba. Cuctemata Ha gaHbYHO obnaraHe B Bvnrapus
BCe OlLie ce pa3BuBa, B pe3ynTaT Ha KOeTO MOXe Aa Bb3HWKHE NPOTMBOpEYMBa AaHbyHa
npakTuka.

HECUCTEMATUYHU PUCKOBE

3ABUCUMOCT OT APYI'N UHOYCTPUAIIHU CETMEHTU

Mpon3BoACTBOTO M NOTPeONeHMeTo Ha npodecuoHanHn enekTpoypeam e B CuiHa
3aBMCUMOCT OT pPa3BUTUETO M haKTOPUTE, KOUTO MY BIUSAST HA APYrM TPU UHOYCTPUANHN CerMeHTa
- 6MTOBO M OM3HEC CTPOMTENCTBO, OMTOBM U MPOECUOHANHU PEMOHTU, HEABMXKMMU UMOTW.
3aTpygHeHaTa MKOHOMUYecka OOCTaHOBKa B CTpaHaTta MPUHyAM ronisiMa yacT OT NpeanpusTusita,
onepupaLin B Te3n TpU CEKTopa Ha UKOHOMMKATa [4a HaManaT CBOMUTE onepaTMBHM pa3xoau v Aa
CbKpaTAT YacT OT CNYXUTENUTE CW.

MpoAbmKkaBaLloTO CBMBaAHE HA OAEWHOCTUTE B TE3M CEKTOPM 3aKOHOMEPHO Ou [oBeno Ao
CBMBaHe Ha camusi oTpacbnl MawwuHocTpoeHe, B kouto CIAPKWM ENTOC AL passuBa
NpoM3BOACTBOTO CU. Ta3n TeHOEHUUNSA Kpue 3HaAYMTENEH PUCK, JOKOMKOTO CcbliaTa He MOXe Aa ce
KOMMEHCcMpa CbC 3aCUIeH U3HOC Ha MaLUMHOCTPOUTENHA NPOAYKUUS.

NOBUUWABAHE HA UEHUTE HA EHEPITOHOCWUTEJINTE, TOPUBATA, TPAHCIOPTA,
NOCTOAHHUTE PA3XOOU

YBenuvyaBaHeTO Ha LieHaTa Ha efl. eHeprusita 3a MPOMULLMIEHN HYXOW HAMA da oKaxe
HeraTuBeH edekT BbpXy (PMHAHCOBOTO U onepaTnBHOTO cbeTosiHMe Ha CMAPKN ENTOC A, TbK




KaTo OPYy>XeCTBOTO HE reHepupa pa3xoamn 3a el. eHeprua B 0cobeHo ronsam pasmep.

3ABUCUMOCT HA APYXECTBOTO OT ANCTPUBYTOPU, AOCTABYULIN KITMEHTH

EMUTEHTBT uM3Haca npogykuuAta cu B noBeve oT 70 AbpxaBM M He CblUeCcTByBa
KOHLleHTpauns Ha npogaxbuTe No OTHOLIEHME Ha euH unu rpyna knneHtu. Cb3gageHa e Wwupoka
ancTpnbyTopcka Mpexa KaTo camo Ha TepuTopusiTa Ha cTpaHaTa Te ca Hag 15.

He cbuwecTtByBa 3aBucnmocTt Ha CIMAPKN ENNITOC ALl v no OTHOLWIEHME Ha JOCTaBYULM, Tbi
KaTo [OCTaBKATE Ha CYpPOBUHW W MaTepuanun ce Wu3BbpLIBaAT OT MHOXECTBO [OCTaBYMLM.
[pyXecTBOTO ocurypsiBa HemnpekbCHaTOCTTa U He3aBMCMMOCTTa Ha npoueca 4pe3 m3bop Ha
HSKOSIKO JOCTaBYMKa 3a edHa M Cblya cypoBuHa. Har ronemu gocrtaBumum Ha [pyKecTBOTO CbC
CbOTBETHUA NPOLEHT OT obwmTe cypoBuHM 1 matepmann ca OKTO-7 OO[ 11%, R.BOURGEOIS
6%, ERDEMIR EREGLI DEMIR VE CELIK FABRIKALARI 3%, FUZHOU YONG CHANG SHENG
MACHINERY 2%, ZHEJIANG INDUSTRIAL MINERALS CO 2%, MULLER PLASTIK GmbH 2%,
CTAM TPENOWHI A 2%, MABUCHI MOTOR EUROPE GMBH 2%, HELLENIC CABLES S.A.
2%, PODKRIZNIK D.O.O. 2%, SKF 2%, BADA AG 2%.

3ABUCUMOCT OT NATEHTH, INLIEH3W, CEPTU®UKATHU

CIMAPKW ENNITOC ALl e eANHCTBEHUAT NPOU3BOAUTESN HA €NEKTPOUHCTPYMEHTU B Bbnrapus.
MpogykTtoBaTta CTpykTypa Ha emuTeHTa obxsawa okono 100 Buga npodecnoHanHu
€IeKTPOMHCTPYMEHTU, BKITIOUYUTENHO Pa3nNuyHM Moamdukaumm Ha 6opmalumHmn, pesm n TPUOHM.

Mpon3BoACTBEHMAT NPOLIEC Ha OPYXECTBOTO BKIOYBA MexaHW4yHa obpaboTka, neeHe Ha
nnactMacuM U mMeTanHu cnnasu, NPOU3BOACTBO Ha eNeKTpoABUraTenn M MOHTaX, KaTo CbLius €
06EeKT Ha CTPOr KOHTPOS 3a KAa4eCTBO M KOHTPOST OTHOCHO €BEHTYasiHO 3aMbpCsABaHe Ha OKoNHaTa
cpeaa.

CMAPKW ENTOC AL nputexaBa ceptudukat ISO 9001, KOWTO rapaHTupa CBETOBEH
CTaHOapT 3a KOHTPOS Ha Ka4yecTBO U PECMEKTUBHO YBaXXEHME KbM KIMEHTa.

B kauecTBOTO CM Ha npou3BOAMTEN M BHOCUTEN Ha €nekTpoypean, YMeTo NPOu3BOACTBO €
CBbP3aHO C OMacHU 3a OKonHaTa cpeda oTnaabum OT YepHu 1 uBeTHU metanu, CIMAPKW ENTOC
ALl oToensa M3KNYMTENHO BHMMaHME M Ha Ge3onacHOCTTa Ha Tpyaa U Ona3BaHEeTO Ha OKonHaTa
cpena, aTecTarT 3a KoeTo ca nony4yeHute ceptudmkatn OHSAS 18001 n ISO 14001.

MpnoobusaHeTo 1 Ha Tpute cepTudmrkaTa e 4OOPOBOHO KaTO CEPTUMULMPAHETO € 3a CPOK
OT 3 roguHwn, cnea KOETO LPYXECTBOTO noafnexum Ha oguT 3a npeceptuduumpaHe. OcBeH
OOMbIHUTENHNUTE Pas3xoam NO U3BbPLUBAHETO HA MEXOUHHWUTE OOAWUTM 3a OLeHKa 3a CbOTBETCTBUE
M3BBbPLLBAHM OT cepTuduumpalliata KOMNaHus, CbLUeCTBYBa U pUCKa KOHKPETHUSA cepTudmkaTt ga
He 6bae NOgHOBEH Nopaan nurnca Ha CbOTBETCTBME CbC 3aNOXeHUTEe CTaHaapTy.

Bbnpekn TOBa, OT MO3uUMATa Ha CBETOBHOW3BECTEH MPOU3BOAMTEN W WHOBATOP,
pbkoBoacTBoTo Ha CIMAPKU EJITOC ALl nma oCHOBaHUS ga cyuTa, Ye e gokasano cnocobHocTtTa
CY [da NoAAabpXa KayecTBOTO Ha NPOAYKTUTE CW Ha BUCOKO HMBO, KAaKTO W couuanHata wu
KopnopaTMBHaTa CU aHraXXmpaHoCT KbM BBbMPOCUTE MO Onas3BaHEeTO Ha OKOoJfHaTa cpega, nopaguv
KOETO He CbluecTByBa PUCK Aa He ObAe MOOHOBEH HSAKOW OT MNpUTEXaBaHWTe OT eMUTEHTa
cepTudmkaTu.

EKOJIO'MYEH PUCK

MpoussoacteeHnat npouec Ha CIMAPKN EJITOC e o6ekT Ha CTpor KOHTPOS 3a KayecTBo,
CbOTBETCTBME C HOPMATMBHUTE MU3UCKBAHUSA U NMPEBEHLMA OTHOCHO €BEHTYarnHO 3aMbpcsiBaHe Ha
okonHata cpepa. [lpou3BOACTBEHUAT npouec BKNOYBa MexaHuyHa obpaboTka, neeHe Ha
nfacTmMacu U MeTanHu cnnasu, NPOM3BOACTBO Ha eNeKTPoABUraTenM U MOHTaX, KaTo BCAka asa
e CBbp3aHa C MpOM3BOACTBO WM OTAENsAHE Ha OnacHW 3a OKOofnHaTta cpeda otnagbum. 3a aa
KOMMNEHCMpa BMAUSIHAETO Ha MNPOM3BOACTBEHATA CU AEWHOCT BbpxXy okonHata cpega CIAPKU
ENTOC Al e HanpaBmmno NOCTLIKU 1 € BUo ycnewHo cepTuduumnpaHo ¢ gsa oT cepTudukaTmte
B cdepaTa Ha onasBaHETO Ha OKofHaTa cpefa, KOMTO ca C Han-rondamo MexayHapoaHo
npusHaHne OHSAS 18001 n ISO 14001.

[pyxecTBOTO, KaTO NPOM3BOANTEN U BHOCUTEN Ha €NeKTPUYECKo U eNekTPOHHO obopyaBaHe
(EEO) usnbnHsBa 3agbrkeHuaTa cu 3a cbbupaHe, NOBTOPHO U3MOn3BaHe, Onon3oTBOPSABaHE U
peuuvknMpaHe Ha uanaano ot ynotpebda EEO (MYEEO) ypes ckntoveHus Ha 01.09.2006 r. gorosop
¢ ,Exkobyntex" ALl - oprannsauus no ononsotsopsisaHe Ha NYEEO, nputexaBalla paspeLleHue,
n3gageHo no peda Ha 3akoHa 3a ynpasneHue Ha oTnagbuuTe.
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[pyXeCcTBOTO MMa CKIHOMEHW [OroBopu 3a npogaxba Ha oTnagbunm OT YEPHU U LUBETHU
MeTanu, BTOPUYHU CYpOBWMHK, OTpaboTeHOo macno ¢ uen npepaboTka M Onon3oTBOPSABAHETO MM
KaTo oTnaabLW, KaKTO WM CKITIOYEH AOroBOp 3a MOEMaHe Ha 3adbilKeHWe MNo yrpaBrfieHWE Ha
oTnagbuuTe oT onakoBku ¢ ,Ekonak Bwnrapus" AL, rp. Codus, KONTO € CKIYEH BbB Bpb3ka C
N3NbfHEHNE Ha 3agbiikeHusiTa Ha [pyXeCTBOTO KaTo Mpou3BoauMTen W/MNU BHOCUTEM, KOWTO
nycka Ha nasapa B CTpaHaTa onakoBaHU CTOKM.

4. WHOOPMALINA 3A CKITIOYEHWU OJNIEMU COEJNIKW MEXOY CBbP3AHU JIULIA MPE3
YETBBPTO TPUMECEYUEHA 2019 T.

CBbp3aHo nuue Bug cBbp3aHocT Cpenku
CNAPKN TPYN AL MaxopuTapeH cobCcTBEHMK Mokynka Ha ycnyru
00w, MmaxxopuTapeH COOCTBEHMK
CIMAPKWU ALL, rp. PYCE CMAPKV TPy Afl Mpopax6a Ha enekTPONHCTPYMEHTU
100% FbiLEpHO APYKECTBO Ha Mokynka Ha CypoBWHM U MaTepuanu;
SPARKY Power Tools GmbH CMAPKMN TPEVAVIHI EOOL npogaxba Ha KOMNOHEHTK 3a
€INEKTPONHCTPYMEHTH

30 sHyapun 2020 T. 3a CIAPKWM ENTOC AL:

MeTbp Babypkos
[Mpeanctaensealy, CMAPKU ITPYMN AL -
M3nbnHuTeneH anpektop/

11



