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NMOKAHA
3a cBKKBaHe Ha peaoBHO roAKWHO O6uo ch6paHne Ha aKMOHepUTe Ha ua ,ENAHA
Bucokonoxoaex ®ona” Afl Ha 15.06.2014 roA.

CouBeToT Ha anpekTopure Ha MHBecTuumoHHo apyxecrso or oTeopeH tun ,ENNAHA BucokogoxopeH ®oHg”

, rpaa Cotus, Ha ocHoBaHue up. 223, an. 1 or TeProBECKMA 3aKOH CBMKBA PenoBHo roguwHo OB6Wwo
cuOpaHye Ha akuwoHepute Ha UI ,ENAHA Bucokogoxonen ®oHa” All, rpas Cotus, Ha 15.06.2014 r. ot
10:00 /necet/ yaca, Ha appec: rpap Codous 1756, yn. Jlbuesap Cranues” Ne 5, Codbapma BusHec Taywpc,
Kyna b, e1.12, cxc cneauus aHeseH peg M Cnepxute npoektn 3a pewenns: 1. Mpuemane Ha roauWHKA
AOKnaa 3a pedHocTTa Ha [lpy»ecTBoTo npes 2013 r. [Ipoexm 3a _pewenus: OB6LoTo cvbpanue Ha
aKkyvoHepuTe Npuema roguILIHKA AoKNan 3a AeWHOCTTa Ha fpyxecteoTo npea 2013 roguHa; 2. lMpuemane
Ha oTyeTa 3a AERHOCTTA Ha AMpeKTOpa 3a BPBL3IKW C WHBECTHTOPHTE 3a 2013 1. [Ipoexm 3a pewenue:
Obuwjoto cbbpaHne Ha akyuoHepuTe npuema 3a MHGPOPMaUMA OTYETA Ha AUpexTOpa 3a BpPL3IKN C
uHBectuTopute 3a 2013 r.; 3. Mpuemane Ha AOKNafa Ha CNEUMasTHINPAHOTO OAMTOPCKO npeanpnaTHe
3a m3sbpweHara nposepka Ha fpyxecrsoro 3a 2013 r. {Ipoexm 3a pewenue: O6woTO cwBpanue Ha
aKyvoHepuTe Npuema AOKNaAa Ha cNeLManNU3upaHoTo OAWTOPCKO NPEANpUATUE 3a U3BBPLLEHaTA NpoBepKa
Ha peWHocTTa Ha [lpywecrtsoto sa 2013 r.; 4. OnoGpsisane na TFoanwHua uHaHCOB OTYET Ha
ApyxectBoTo 3a 2013 r. [Ipoexm sa pewerue: O6wWoTO cvbpaHune Ha akyuoHepuTe onobpsea MoanwHmus
¢huHaHcoB OTYeT Ha [lpyXecTBOTo 3a 2013 r.. 5.lpuemane Ha noknaaa 3a npunaraHe Ha NONMTMXATA 3a
Bb3HarpaxgenusTa Ha [ipyxecrBoto 3a 2013 roauua. fIpoekm 3a pewenue: O6woTo ctbpanne Ha
aKuvioHepuTe npuema Aoknapa 3a Npunarade Ha NONMTMKATa 3a Bb3Harpajy@eHunaTa Ha [pyxecreoro 3a
2013 roguna; 6. OceoGoxnabaHe oT OTTOBOPHOCT Ha uneHWoBeTe Ha ChBeTa Ha AMpeKTOpMTe 3a
AeMHOCTTa WM npe3 2013 r. {Ipoexm 3a pewenue: O6wWoTO cubpaHue Ha akuMoHepute ocsoboxgasa ot
OTTOBOPHOCT 4YneHoseTe Ha CbBera Ha AUPEKTOpUTE 3a QeRHOCTTa MM npes 2013 r.; 7. Npomenu B
CuBera Ha aupexTopute Ha RBpyxecrsoro. [Ipoexm 3a pewenue: O6wwoTo ceGpatne Ha akuuoHepurte
oceoboxnasa Mupocnas Hukonos CrosnoB, Kocragun MWeanos Hokropoe w [epraHa Bewuyosa
KocraguHosa, kato uneHoBe Ha Cubeera Ha AUPEeKTOpUTE Nopaau U3TUYAHe Ha MaHAATa UM W MM npensbupa
3a uneHoBe Ha CbeeTa Ha AupeKkTopuTe Ha ApyxecTBoTo, ¢ MaKaar 5 (neT) roantn, cuutano or parata Ha
n3bupaHeto uM; 8. OnpenensnHe ma Bb3HarpaxaeHMeTo Ha uneHoBeTe Ha CbBeTa Ha Anpexropure,
ABMKMMO 33 2014/2015 r. po npomexaaHe Ha roamwHoTo O6Wo cuLbpanue Ha aKuuonepmrTe Wa
Apywxectaovo npe3 2015 r. [Jpoexm 32 beuerue: O6WOTO cuBpaHue Ha aKyMoHepuTe onpeaens 6pyTHo
MECEYHO Bb3HarpawaeHue Ha uneHoBeTe Ha CuBeTa Ha Avpektopute B pasMep Ha 100 (cro) nesa.
Bb3HarpaxaeHnweTo ce Awnxu 3a nepuopa Ao nposexpaHe Ha ropuwHotTo O6wWo cubpaHne Ha
akuvwoHepute Ha [lpyxectsoto npes 2015 ropuHa; 9. Onpepenswe na paamepa Ha rapaHumuaTa 3a
ynpaeneHnMe Ha uneHoseTe Wa ChBeTa Ha AvpexTopuTte. [Ipoekm 3a_pewenue: Ob6wjoTo cebpaHue Ha
aKUMOHepuTe npuema npennoxeHMeTo Ha ChBeTa Ha ANpEKTOpUTe pasMepLT Ha rapaHuyusTa 3a
ynpasnehue Ha YneHosete Ha CvBeTa Ha AupekTopuTe Aa Gbge B pasmep Ha 3 (Tpun) GpyTHU mMeceuHu
Bb3HarpaxaeHwn, 10. Npuemane Ha pewenue OTHOCHO $mnHancoBnn peaynrar Ha ApyxecTBoTO 32
2013 r. [Ipoexkm 38 pewenue: O6woTO cLbpaHne Ha akuuoHepwTe npuema PEWweHne peanusnpaHarta ot
Opyxecteoto nevan6a 3a 2013 r. B pasmep Ha 327 893, 86 (Tpucra gsapeceT u ceneMm XUNfAian OCemMCTOTUH
AEBETAECET U TP f1eBa  OCeMABCET U LWECT CTOTUHKM) 4a GbAe OcTaBeHa KaTo HepaanpeneneHa nevyan6a;
11. Mabop mHa permcTpupan oANTOp Ha [ipyxecTeoto 3a 2014 r. [Ipoekm 3a pewexue: Obuworo
cubpaHue Ha akuMoHepuTe Uabupa cneuuanuaupatoTo oquTopcko npeanpusTue IpaHT TOpHTOH" ooa, rp.
Codus, 3a perucTpupaH OQuTOp Ha Apyxecreoro sa 2014 r.

O61WMAT Gpoii aKunM Ha [py*ecTsoTO KbM AaTara Ha pelweHue 3a ceukBaHe Ha o6WOTo cubpanne e 44 123
kaTo BCAKa akUWA faBa Npaeo Ha eAWH rnac B o6WwoTo cbOpaHue Ha aKLMOHepUTe U OBLYMAT 6poii rnacose
e 44 123.

ENIAHA ®oHO Menudmmbrm
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MpaeoTo Ha rnac B o6WOTO cuBpaHne ce yNpaxHABa OT NUUaTta, BNWCAHUW B PerucTpuTte Ha ,LleHTpaneH
AenoauTtap” A} kaTo akyuoHepu Ha 01.06.2014 r.

Nuuara, npurexasau 3aefjHO WM NOOTAENHO Ha#-Manko 5 Ha CTO OT KanuTana Ha ApYXecTBOTo, umar
npaeo cnep obABABaHe Ha noxkaHaTa B THProBCkUs PerncTbp Aa UCKaT BKNIOYBAHETO Ha BLNPOCH B AHEBHHA
pen Ha o6WoTO CuOpaHne, KakTo U Aa NPaBAT NPEANOXKEHUA 3a PeleHWA No BBNPOCH, BKNIOYeHN Beve B
AHEBHWA pea Ha obLioTo cxBpaHue, no peaa Ha un. 223a OT THProBCKNA 3aKOH, KaTO Te3n npasa Morat Aa
6baaT yNpaXHEHH B CPOK HE NO-KBCHO OT 15 fAHK Npeau AaTaTa Ha nposexaaHe Ha OBLoTo cbGpahue.
Bceku akLMOHep Wy NbITHOMOLLHUK MOXe, B AeHs Ha cvbpanneTo — 15.06.2014 1., pa npasu npeanoxeHus
33 peleHWs NO BLNPOCH, BKMIOMEHW B AHEBHUA pes Ha obwoto cubpaHue, KaTo KpalHMAT cpok 3a
ynpaxssBaHe Ha TOBa NpaBo € [0 MpUKNIOUBaHe Ha OGCEHXASHWATA HA CLOTBETHATa TOuKa MO Bpeme Ha
o6LWoTo cubpaHue. Bocexu akuvoHep Wnu MbNHOMOLUHKK MMa NpaBo, No Bpeme Ha obwioTo cubpahne, aa
3ajaBa BLNPOCH Ha UNEHOBETE Ha CbBETa Ha AMPEKTOPUTE OTHOCHO WKOHOMMYECKOTO, (hWHaHCOBOTO
CbCTOSIHWE W TLProBCKaTa AEWHOCT Ha APYKECTBOTO, HE3aBUCUMO fanu Te Ca CBLP3aHU C AHEBHWA peq,
ocBeH 3a 06GCTORTEeNCTsa, KOUTO NPeACcTaBNABaT BbTpellHa HHhopMauvs.

MNokaHBaT Ce BCMUKW aKuWOHepW fa Baemat yyactue B o6LIOTO cuBpaHue NUYHO WK Upe3 YNbIHOMOLLEHH
OT TAX Nuua.

PervctpauusTa Ha akyuoMepuTe 3anouysa B 9.00 yaca u npukniysa B 9.45 vyaca Ha 15.06.2014 r. Ha
MSICTOTO Ha npoBexaaHe Ha OBujoTo cvOpaHWe Ha akunoHepuTe. AKUMOHepuTe - lopuandeckn nuua ce
npeacTaenaBaT OT 3akOHHWTE CW NPeACTaBMTEeNM, KOWTO Ce neruTuMupar C npeacTaBaAHeTo Ha
YAOCTOBEpEeHHe 32 aKTyanHO CLCTOAHWE Ha IOPWAWYECKOTO fMUE W AOKYMEHT 3a CaMONUYHOCT.
AxuvoHepuTe - PU3NHEecKH Nuua ce NErMTHMUPAT C NPEACTABAHETO Ha QOKYMEHT 33 CaMONMYHOCT. CueeTvT
Ha AVpEeXTOpUTE € Npues 1 NyGruKyBan Ha MHTEepHET CTPaHWUaTa Ha ApYXXeCTBOTO www.elana.net cneghuTe
npasuna 3a YCroewsTa M pena 3a rnacysaHe uYpe3 NBLAHOMOLWHMK U HayuHa Ha nonyvaeaHe Ha
ABAHOMOLLHM NO efeKTPOoHeH NbT: 1. AkuKoHepuTe B APY)XECTBOTO MMaT Npaso Aa YNMLAHOMOLLAT BCAKO
HINYECKO UMY IPMANYECKO NULIE Aa Y4acTea ¥ Aa Macysa B o610T0 CbGpaHue OT TAXHO uMe; 2. YneH Ha
CcbBETa Ha AUPEKTOPUTE MOXE Aa NPEACTaBnsBa aKUWMOHEp, 8KO NOCNEAHWAT W3PUYHO € nocouun B
NBAHOMOLYHOTO HaYMHa Ha rnacyeaHe No BCAKA TOMKa OT AHeBHWA pea. B cnyuaii ue uneH Ha CeveeTa Ha
AVPEKTOPKTE @ aKUMOHEp UNW 3aKOHEH NPeACTaBUTEN Ha aKuMoHep, TOW rnacyea B obwoTo cvGpaHne Ges
orpaHuuenune; 3. O6pasel] Ha NMLNHOMOLHOTO 3a FnacysaHe Ype3 NbITHOMOLUHKK Ce BKNIoYBa B UCMeHUTe
maTtepuanu 3a obujoTo cbBpaHue, kouTO ce nybnukyeaT Ha WHTEpPHET CTpaHuuara Ha ApyxecTeoro
www.elana.net n ca Ha pasnonoxeHne Ha akuuoHepuTe Ha anpec rpag Cocous, yn. Jleuesap Cranues” Ne
5, Cocdbapma BusHec Taybpc, kyna b, er.12, He no-ksCHO OT AaTata Ha OGABABAHETO Ha NokaHaTa 3a
ob6WoTo CbbpaHne B THPrOBCKMA perucTbp; 4. IMbnHOMOWHMUWTE Ha akuvoHepuTe — U3NYECKH U
IOPMAKYECKM NMUA C NETUTUMNPAT C NUCMEHO, W3PUYHO MBAHOMOLWHO, U3AAAGHO OT aKUMOHepa 3a ToBa
o6Wo cbbpaHue M OTTOBapsAl0 Ha M3UCKBaHWATA Ha AedcTealjoTo Gbnrapcko 3akoHOAATENcTso, C
YAOCTOBEPEHUE" 33 aKTyanHO CLCTOfIHME HAa IOPHAMYECKOTO fMLEe - aKUWOHEep, KaKTO W C AOKYMEHT 3a
CaMONUYHOCT Ha YNBNHOMOLUEHWA. B cnyyai 4e NBNHOMOLWHWK € IOPUANYECKO NHUe, 3aKOHHUAT MY
NpeacTaBuTeN Ce NerMTUMMpa, OCBEH C NBLNHOMOLUHO OT akUnoHepa W C YAOCTOBEpEeHWe 3a akTyanHo
CbCTOSIHUE Ha IOPMAMYECKOTO NMUE — aKUUOHep, W C YAOCTOBEpeHWe 33 aKTyanHo CbCTORHWE Ha
YNBNHOMOLWEHOTO IOPUAKMYECKO NULE M [OKYMEHT 3a CaMONMMHOCT Ha 3aKOHHWA npepctasuten; 5.
MMeTHOMOLLHOTO, U3rOTBEHO Ha XapTUEH HOCUTEN, ce NMPeACTaBA B OPUTMHAN NpY perucTpauvusTa Ha obwoTo
cu6paHue. MbNHOMOLWHOTO, M3JAREHO Ha YyXg e3uk TpRGea A2 € NPUAPYXEHO C neranusvpaHd Npesoa Ha
Ebnrapcku eauk. Npu HECLOTBETCTBUE MEXAY TEKCTOBETE NPeANMCTEO MMa TEeKCTBT Ha Gbnrapckv esnk; 6.
B cryuait Ha W3npallaHe Ha NLAHOMOLYHOTO 4Ype3 eNneKTPOHHW CPEeACTBA, BanWAHO € NBNHOMOLUHOTO,
Nnony4eHo Ha enekTpoHeH aapec teneva@elana.net, B cpok Ao 12.00 yaca Ha paboTHuA faeH, npeaxoxaaly
AeHR Ha nposexaaHe Ha cbbpanuero. fMbnHOMOWMHOTO crnejsa Aa Obje CaMOPBYHO MOANUCAHO,

ENIAHA ®01d MeHudXMBHM
Cogpapma busHec Taybpc
yn. lewesaap Cmanvee 5, kyna b, Coghus 1756
men: +359 2 81 000 40, gpaxc: +359 2 95 815 23
www.elana.net fund_management@elana.net
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CkaHupaHo, a calnbT cnepsa Aa Gbae nNpukaveH KbM €NeKTPOHHOTO chboblleHne. EnekTpoHHoTO
CbobleHne cnefsa fa CbAbLPKA UISBNEHUE Ha YTbAHOMOLUTENS AO APYXeCTBOTO, C KOETO NOCNeAHoOTO
Ce yBeaomABa 3a HarnpaBeHOTO ynbHOMOWaBaHe W Tpabea ga Gbae NOANMCAHO KaToO eneKTPoHeH
ACKYMEHT C enekTpoHeH NOANMC Ha yMbIHOMOLUMTENS NO CMMCLNA Ha 3akoHa 3a E€NEKTPOHHNUS AOKYMEHT K
€NEKTPOHHUA Noanuc; 7. Ako GbAaT NpeaCTaBeHy NOBEsE OT €AHO MBITHOMOLLHO, u3ganeHn oT eauH U Cbly
akuvoHep, BanuAHO e no-kKbCHO M3NANEHOTO MBLAHOMOWHO, 8. OTTernsHeTo Ha yrnbnHoMoulaBanxe,
W3BbPLUIEHO 4Ype3 enekTPOHHM cpeacTea Tpsbea Aa GbAe HanpaBeHO No Cbwwms P€A W Haund, KaKTo u
Camoto ynbnHoMowasare; 9. [pyXecTBOTO yBeqoMsiBa NpPUCHLCTBALMTE Ha obwoto cvbpanne Ha
aKuMoHepuTe 3a NOCTENUNMTE NBAHOMOWHW NPU OTKPMBAHE Ha O6LLOTO cebpanne; 10. 3a Bouukm
Heéypeaeru cnydan ce npunarar paanopeabute Ha THProBCKUA 3aKOH U 3aKoHa 3a nybnuuHoTo npegnaraxe
Ha UeHHWN kHnXKa.

MpeynbnHOMoLYaBaHeTo ¢ npaBaTa no NpefocTaBeHu MbNHOMOLLUHYW, KakTO M MbNHOMOLYMETO, A3ZEHO B
HapylueHWe Ha npaewnara Ha 3IMNUK, e HuwoxHo. MnacyeaveTo pes enexTpoHHW cpeacTBa Mnu upes
KOpecnoHAeHUUs He e NPUNOXKUMO 3a ToBa 0610 cubpatine.

Marepuanute, cBbp3aHn C aHeBHWR pea Ha cubpaHueTo, 3aeHO C nokaHaTa 3a CBUKBaHe Ha obujoro
cbOpaHue, ca manpateHn Ha Komwucusta 3a ¢uHaHcoB Hap3op, nybnukyeaHw ca Ma CTpaHuLuaTa Ha
Apyxecteoto B UHTepHeT www.elana.net W ca Ha pasnonoxexue Ha akynoHepuTe Ha aapec rpag Codus,
yn. Jlvuyesap Cranyen” Ne 5, Cochapma Bustec Tayepc, kyna b, eT1.12, cuutaHo oT paTata Ha o6sBABaHe B
Toprosckus perucTbp Ha Nokawata 3a CBUKBaHe Ha OBWOTO cebpaHne Ha akuuoHepuTe, Kkarto npu
nouckeaxe OT akUmoHep [lpyxecTsoTo My NpeaocTaes Matepuanute Ge3nnaTHo.

Mpu nunca Ha kBOPyM, Ha OCHOBaHWe Ha uneH 227 or FBproeckus 3akoH, cHGpaHmKeTo e ce nposege Ha
30.06.2014 r., o7 10:00 4aca, Ha CbLOTO MSCTO U Np CbLUMA AHEBEeH pej

] aB Ctonmog
M3nunuuTenex awpexTop Ha »EfTAHA Bncokonoxonen ®ong” All

EJIAHA ®0oHO MeRudmmMBrm

Coghapma Busrec Taybpc

yn. Jlewesap Cmanves 5, kyna 5, Cogpust 1756

men. +358 2 81 000 40. gpakc' +359 2 95 815 23
www.elana.net fund_management@efana.net







| ! Aﬁ EAGHA oons Menudnmuim

Bucoxodoxoden ®ond

W3x.Ne EB®-08-013-C[1-09/28.04.2014 r.

NMPOTOKON
OT 3acenaHwe Ha CnBeETa Ha AUPEKTOpUTE Ha
WA ,ENAHA Bucoxopoxonen ®oxa” All, rp. Cocpus

fHec, 28.04.2014 (nBaneceT M ocMu anpun aBe XUNAOM K YeTHpKHaneceTa) roguHa, B rpag Codusn, Ha
aapec yn. Jlvuesap Cranyes” Ne 5, Codpapma Busnec Taywpe, kyna b, er. 12, ce npoBefe 3acegaHue Ha
CrBera Ha gupexTopuTe Ha MHBECTUUWOHHO APYXecTBo oT oTBopeH Tun ,ENTAHA Bucokopoxopen ®oHp”
Al (,ApyxecTeoTto”). Ha sacegaHmero NpuckeCTBaxa, peAOBHO NOKaHEHW W YBEAOMEHM 3a AHEBHMS pea,
BCH4KW uneHoee Ha CbBeTa Ha AMPEKTOpUTE, @ MMEHHO: Mupocnae Hukonos CrosHos, KoctaguH Meanoe
Hokropos u l'eprana Benyoea KocrapuHosa.

3acefaHneTo NpoTeye Npu cneHUs aHeseH pea:

1. MNpuemarne Ha oguTMpaHus roguweH $uHaHCoB OTweT, Ha Aoknaga Ha PErucTpUpaHns oguTop Ha
Apyxecrsoro 3a 2013 roguHa, Ha roAvWHWA poKnap 3a AeHHOCTTa Ha [ipymecTBoTo npe3 2013 r. W Ha
AoKnafa 3a npunaraHe Ha NONWTUKATA 3a Br3HarpaxaeHusTa Ha [ipyxectsoTo 3a 2013 roguna.

2. MNpuemaHe Ha npegnoxexne ao OBwoTo cbOpaHue Ha aKUMOHepUTEe OTHOCHO $vHaHCOBMA pesynraT Ha
HApyxecTeoTo 3a 2013 roguHa.

3. NpuemaHe Ha peiuenne 3a csukeaHe Ha peaoeHo roauwHo OGO cbbpaHue Ha akunoHepuTe Ha
ApyxectsoToO.

Cnen npoBefieHHTe o6cLXAaHNA CHLBETLT Ka AUpeKTopuUTe Npue eAMHOAYWHO cneaHnTe pelleHmn:

Mo Touka nbpBa OT AHEBHUS pea:

Npuema odumupanun zoduwen ¢unancoe omvem, Aownada Ha pe2ucmpupanuss odumop Ha
Apyxecmeomo 3a 2013 200uHa, 200uwHus oxnad 3a Geiinocmma Ha Opyxecmeomo npe3s 2013 2, u
Ooknada 3a npunazaxe Ha nonumuxama 3a eb3Hazpaxdenunima Ha fpyxecmeomo 3a 2013 z0duna.

rNIACYBA/IH:

1. Mupocnas Huxonoe Cmosivoe -, 3A"
2. Kocmadun Wearose foxmopoe -, 3A"

3. Tlepzana Benyoea Kocmadunoea — ,3A“

[Mo Touka BTOpa OT AHEBHUS pea:

Npednaza na O6ujomo cx6panue Ha aKyuoHepume peanusupavama om [pywecmeomo neyan6a 3a
2013 2. e pa3amep Ha 327 893, 86 (mpucma dsadecem u cedem xunsdu ocemcmomun deeemdecem u
mpu nesa u oceMAecem u wecm cmomutku) da 69e ocmaeeHa Kamo Hepa3snpedenena nevan6a.

TMACYBAIJIH:
1. Mupocnae Huxonoe CmosHoe — w3A”

EJIAHA ®0Hd MeHudmMBHm
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2. Kocmadun HMeanos fjokmopos —, 3A”
3. TepzaHa Benyoea KocmaduHosa — ,3A"

[lo TouKa TpeTa OT NHEBHWUA pen:

1. CBUKBa PEAOBHO roauwHo OB6wWo cuEpakne Ha akuuoHepuTe Ha [1pyxecTBOTO Ha 15 toHu 2014 roguHa ot
10:00 (neceT) yaca, koeto e ce npopede B rpan Codus, Ha appec: rpap Codua 1756, yn. Jivvesap
Cranyes” N2 5, Cochapma Busvec Taybpc, eT. 12 cbC CnefHuA AHEeBEeH pen U CnegHute NpoekTh 3a
pewenuns; 1. lpuemane Ha roAMWHKMA AOKNAA 3a AHHOCTTA Ha ApyxecTtBoro npe3 2013 r. [ipoekm 3a
pewenue: O6LWOTO chbpaHne Ha aKUNOHEpUTE Npnuema rOANLIHNA AOKNAA 3a AeiHoCTTa Ha [lpyxecTBoTo
npes 2013 roauHa; 2. MpuemaHe Ha oTyeTa 3a AEAHOCTTa Ha AMPOKTOPA 32 BPHL3IKM C MHBECTUTOPUTE
3a 2013 r. [lpoexm 3a peweHue: O6WOTO cvbpakne Ha aKuoHepuTe Npuema 3a WHopMauus otyeta Ha
AVIPEKTOpa 3a BPb3ku C wHBectuTopuTe 3a 2013 r.; 3. MNpremaHe Ha AOKNAna HA CneuManKIupaHoTo
OQWTOPCKO NpeANnpMATHE 33 M3BbplleHaTa npoBepka Wa [lpyxectBoTo 3a 2013 r. [lpoexm 3a
pswekue: OBWOTO cubpaHne Ha akuMoOHepuTe npuema AoknNaga Ha cheuuanusupaHoTo OAWTOPCKO
npepnpusATME 33 W3BLPLUBHATa NpoBepka Ha AeMHOCTTa Ha [pyxecTsoTo 3a 2013 r.; 4. OpoGpsaBane Ha
FoaviuKuA PMHAHCOR OTHeT Ha JlpyXecTBOTO 3a 2013 r. [Ipoexm 3a peweHue: OGWoTO cbGpakne Ha
akuuoHepute opobpsisa [OAWWHUA UHAHCOB OTYeT Ha [lpyxectsoto 3a 2013 r; 5. lNpuemane na
Aoknaaa 3a NpunaraHe Ha NONMTMKaTa 3a Bb3HarpaxaeHunaTa Ha DpywecrBoTo 32 2013 roamsa.
[poekm 3a pewenye: O6WoTO cubpaHue Ha akUMOHEpHTe Npuema A0KNaaa 3a npunaraHe Ha nonanTukara
3a Bb3HArpaXaeHWsiTa Ha [lpyxectoto 3a 2013 roawHa; 6. OcBoGowpmaBaHe OT OTTOBOPHOCT Ha
uneromeTe Ha ChBETa Ha AMPEKTOPUTE 3a AeHHOCTTa WM npe3 2013 r. [Ipoexm 3a peweHue: OBuioTo
cubpaHne Ha aKUWOHepuTe OCBOGOXAABA OT OTFOBOPHOCT uneHoeetTe Ha CuBeta Ha AvpekTopuTe 3a
peiiHocTTa UM npes 2013 r.; 7. Mpomexu B ChBeTa Ha pupexTopkTe Ha [ipyxectsoTto. [Ipoekm 3a
pewenue: O6woTo cvbpanke Ha akunoHepute ocaoboxaasa Mupocnae Hukonoe CrosHos, Kocragwu
MeaHos [loxtopos u Meprata Benyosa KoctapnHosa, kato uneHoee Ha CbBera Ha AvpeKTopuTe nopaaw
WaTMYaHe Ha MaHgaTa UM U ru npeusbupa 3a uneHose Ha CuBeTa Ha agupexTopute Ha [lpyxecteoTo, ¢
MaHzaaT 5 (neT) roauHuM, cuuTaHo OT Aarara Ha usbupaHeto WM; 8. OnpegensiHe Ha Bb3HarpaxaeHKMeTo
Ha wneHoBeTe Ha ChBeTa Ha AUPeKTOpMTe, ALIXMMO 33 2014/2015 r. A0 NpoBexAane Ha FTOANWHOTO
O6wo cubbpanue Ha akumoHepure Ha [lpyxectsoro npe3 201§ r. [Ipoekm 3a pewekue: O6ujoTo
cubpaHne Ha akuuoHepute onpeaens GpYTHO MECEYHO BbSHArpaXperue Ha uneHobeTe Ha CnBeTa Ha
avpexTopute B paamep Ha 100 (cTo) nesa. BnhanarpaxaeHueTo ce AbIXK 3a nepuoaa AO NpoBeXAaHe Ha
rogvwHoTo O6wo chbpanne Ha akumoHepute Ha [lpyxecTtsoto npes 2015 roguna; 9. OnpepensHe Ha
pa3Mepa Ha rapaHuuWsiTa 3a ynpaBnehMe Ha unenosere Ha CbBera Ha AmpexTopMTe. [lpoexmn 3a
peweHue: O6WoOTO cuOpaHWe Ha aKkuuoHepuTe npuema npeanOXeHneTo Ha CrBeTa Ha AupeKTopwuTe
pa3MepLT Ha rapaHLWsTa 3a ynpaBneHue Ha uneHoseTe Ha CbBeTa Ha AnpekTopuTe Aa GbAe B pamep Ha
3 (Tpu) BpyTHU MECEUHM BbaHarpaxaeHus; 10. fpuemane Ha peleHNne OTHOCHO PUHAHCOBKA pe3ynyaTt
na [ipyxecTBoTo 32 2013 r. [Ipoexm 3a peweHue: O6woTo cbGpaHue Ha akuuoHepuTe npvema pelueHie
peanuanpaHara ot [ipyxecreoto neyan6a 3a 2013 r. B paamep Ha 327 893, 86 (TpucTa ABapeceT n ceaem
XWNAAN OCEMCTOTUH [EBETAECET WM Tpu fleBa ¥ OCEMAECET W LWECT CTOTUHKW) Aa GbAe ocTaseHa Kato
Hepasnpegenexa nevan6a; 11. #36op Ha permcTpupan oauTOp Ha flpyxecTBoTo 3a 2014 r. [Ipoexm 3a
peweHue: O6WOTO ChbpaHue Ha akunoHepute uabupa cneunanusMpaHoTO OAUTOPCKO NPeANpUATHE ol paHT
TopHToH” OO[, rp. Codbusi, 3a perucTpupaH oauTop Ha [pyxecTeoTo 3a 2014 r.

2. OnobpsBa TEKCT Ha NOKaHaTta 3a CBWKBaHE Ha O6wo cubpaHWe Ha aKkuuoHepuTe W Bb3Nara Ha
WanbnHATENHWA AWpEKTOp Aa YAOCTOBEPM C noanuca cu HeRHOTO ChAbpXaHue.

EJTIAHA ®0oHO MeHUOMMbHM
Coghapma busnec Tayvpc
yn. Nlbyeaap Cmarvee 5, kyna B, Cogpun 1756
men: +359 2 81 000 40, cbakc. +359 2 95 815 23
www.elana.net fund_management@elana.net
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2. Kocmadun Heanoe [loxmopoe — w3A”
3. Tl'epzana Benyoea Kocmaduroea —,,3A"

Mopagu usyepnsaHe Ha gHeBHUA ped r-H M. CtosHoe — UanbnHutenen AWPEKTOP, 3aKpy 3acefaHueTo.

CbBeT Ha AupexTopuTe:
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MpoexTu Ha CbBeTa Ha ANPEKTOPUTE 3a pelleHUs NO TOUKKTE OT AHEeBHUA pen Ha
penoBHOTO o610 cx6paHue Ha akuuoHepute Ha U ,,ENAHA BUCOKOQOXOAEH oOHO“
All, HacpoyeHo 3a 15.06.2014 .

Mo 1. 1 or aHeBHMA pen: MNpuemaHe Ha rogUWHMS Aoknap 3a neMHOCTTa Ha [ipy»ecTBOTO
npe3 2013 r.

[poexm_ 3a pewerue: O6wwoTo cbOpaHue Ha aKuWoHepuTe npuema roauULIHUS Aoknag 3a
AeiHocTTa Ha [lpyxecTeoTo npes 2013 roguna;

Mo 1. 2 oT nHeBHUs pea: MNpuemaHe Ha oTyeTa 3a AEAHOCTTa Ha AUPEKTOpa 3a BPb3KK C
WHBECTUTOpUTe 3a 2013 T.

[Tpoexm 3a pewenue: O6wWoTo cLbpanue Ha aKuuoHepuTe npuema 3a nHOpMaLMa oTHeTa Ha
AUpeKTOpa 3a Bpb3kK C UHBECTUTOpUTE 3a 2013 T.;

Mo 7. 3 or AHeBHus pen: Mpuemane Ha poknaga Ha cneuuann3upaHoTo OAUTOPCKO
npeaAnpuATHe 3a U3BBPLIEHaTa NpoBepka Ha [lpyxecTBOTO 3a 2013 T.

[poekm 3a pewenue: O6woTo cbbpaHue Ha aKumoHepute npuema poknaga Ha
cneuuanmsupaHoTo OAUTOPCKO NpeAanpuATWEe 3a U3BbLpLIEHATa npoeepka Ha AeWHOCTTa Ha
OpyxecTBoTo 3a 2013 r.;

Mo 1. 4 oT aHeBHUA pen: Ono6paBaHe Ha MoanwWHUSA (bMHAHCOB OTYeT Ha OpyxecTBOTO 32
2013 .

[Ipoekm 3a pewenue: OB6wWoTo cbbpaHue Ha aKUMOHepuTe opobpsiea MoauWHMA ukaHcos

oTyeT Ha [lpyxecTeoTo 3a 2013 r.;

Mo 7. 5 or AHeeHus pen: MNpuemane Ha Aoknapga 3a NpunaraHe Ha nonuTUkata 3a
Bb3HarpaxnaeHusaTa Ha [lpyxecTBoTo 3a 2013 roguHa.

[Ipoekm 3a peuieHue: O6woTo C'bﬁpaHVIe Ha akuuoHepuTe npuema goknaga sa npunaraHe Ha

nonuTukara sa Bb3HarpaxaeHusTa Ha [ipyxecTeoTo 3a 2013 roauHa;

Mo 1. 6 oT AHeBHUA pea: OcBobGoxnaBaHe OoT OTroBOPHOCT Ha YneHoBeTe Ha ChLBeTa Ha
AWPEKTOpUTE 3a AeHHOCTTa MM Npe3 2013 r.

[lpoekm 3a pewerue: O6woTo cubpaHue Ha akumoHepute oceoboxaaBa OT OTrOBOpHOCT
uneHoeeTe Ha CbBeTa Ha AUPEKTOpUTe 3a AeWHOCTTa UM npes 2013 r.;



Mo 1. 7 o1 aHeBHuUA pea: MpomeHu B CbBeTa Ha AWpeKTOpUTe Ha [lpyxecTBOTO.

[poekm 3a peweHue: O6wWoTo cbbpaHue Ha akumoHepute ocsoboxaasa Mupocnas Hukonos
CrosHoB, KoctaguH MeaHoe [loktopoe u lepraHa BeHvoBa KoctaguHoBa, kaTo uneHoBe Ha
CbBeTa Ha AUpeKTopuTe Nopagu U3TM4aHe Ha maHaata UM v ru npensbupa 3a uneHose Ha

CbBeTa Ha AupekTopuTe Ha [pyxecTsoTo, C ManaaT 5 (neT) roguHu, cuuTaHo OT gartaTa Ha
u3abupaHeTo UMm;

Mo 1. 8 oT AHeBHMA pea: Onpeaensive Ha Bb3HarpaxaeHeTo Ha uneHosere Ha CbBeTa Ha
AMpeKTopMUTe, AbMkUMO 3a 2014/2015 r. oo npoBexaaHe Ha roanwHoTo O6Wo cbL6paHne
Ha akuMoHepuTe Ha [ipyxecteoTto npe3 2015r.

[Mpoekm 3a pewerue: O6woTo cubpaHue Ha akuumoHepute onpeaenst GpyTHO MeceyHO
Bb3HarpaxaeHue Ha uneHoBeTe Ha CwbBeTa Ha AupekTopuTe B pasmep Ha 100 (cTo) nesa.
Bb3HarpaxgeHUeTo ce AbIkU 3a nepuoaa A0 NpoeexaaHe Ha roavwwHoTo O6uwo cubpaHue Ha
akuuoHepuTe Ha [ipyxectBoto npes 2015 roauHa;

Mo 1. 9 oT_aHeBHMA pea: OnpenensiHe Ha pa3Mepa Ha rapaHuUMsTa 3a ynpasneHue Ha
yneHoBseTe Ha CbBeTa Ha AUPEeKTOpMTe.

[poekm 3a pewerue: O6W0TO cbbpaHue Ha akuMoHepuTe nNpuema npeanoxenueTo Ha CueeTa

Ha AWpeKTOpuTe pasMepbT Ha rapaHuusiTa 3a ynpaBneHue Ha uneHoseTe Ha CbBeTa Ha

anpekTopute aa 6bae B pasmep Ha 3 (Tpu) 6pyTHU MeceuHV Bb3HarpaxaeHus,

Mo 1. 10 oT aHeBHuA pea: lNpuemaHe Ha peweHue OTHOCHO (PUHAHCOBMA pe3ynTaT Ha
OpyxectBoTO 3a 2013 1.

[Tpoekm 3a_peuwerue: OOWOTO cbOpaHvie Ha akunoHepuTe Npuema pelleHve peanuavpaHara
oT [pyxecTBoTo nevyan6a 3a 2013 r. B paamep Ha 327 893, 86 (Tpucra ABaaeceT U ceaem
XUNAAU OCEMCTOTVH AEeBETAECET U TPU NEBa U OCEMAECET U LIECT CTOTUHKU) Aa Bbae ocTaBeHa
KaTo HepasnpegeneHa nevanba;

Mo 1. 11 oT aHeBHUA pen: U36op Ha permcTpupaH oauTop Ha [lpyxecteoTto 3a 2014 r.

Mpoexkm 3a_peweHue: O6Woto cbbpaHue Ha akuuoHepwuTe wn3bupa cneuwanuaupaHoTo
oautopcko npeanpusitue [paHT TopHtoH” OO[, rp. Codus, 3a peructpupaH oaUTOp Ha
JlpyxecTteoTo 3a 2014 r.
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AOKAAA HA HE3ABNCHMHIA CAUTOP

Ao axnuoneprTe
HA ,,Eaana Bacoxoaoxoaen ®ora” AA
I'p. Codpun

Aoxaaa 3ppxy prHaHCOBMA OTHET

Hue nsebpunxse oant na upniokennsa ¢puHaHcoB oTdueT na apywecrso HA ,Esama
Bucoxoaoxoaen ©oHA” AA xby 31 aekemspn 2013 1. BKAIOYBAI OTYET 32 DIHAHCOBOTO
cbcroanue kpM 31 aekemmpi 2013 1., oTver 32 newasdata HAn 3a1y6aTA 1 APyTHA BceoBXBaTeH
AOXOA, OTHYET 33 MPOMEHHTe B CODCTBCHHA KAaNHTaA 11 OTYET 33 NAPHYHHTE 1IOTOIN 3a
FOAMHATA, 3aBBPILBALLIA HA TA3H A4ATa, KAKTO M OOUOLICHOTO ONOBECTABAHE A ChUICCTBEHHTE
CHETOBOAHH ITOANTHKH 11 APYTaTa HOACHHTEAHA MHOPMALFA,

Omicosaprocm wa pokosedcmeomo sa dundrncosun omuem

P‘hl\‘OBOAC'I'BOTO ¢ OTroOBOpHO 32 I3rOTBAHETO I AOCTOBEDHOTO OpeACTaBAle HA TO3N
(t)liliallCOB OTY¢T, B CHOTBCTCTBIIC C l\iC)KA}'llapOAHHTL’ C'l'aH,\ﬂpTﬂ 3a Q)I!llallCOBO OTYHTAHE,
IIPHCTH OT ILC n HalIOHAAHOTO 32KOHOAATEACTBO II 33 TAKABA CHCTeMa 33 BpTpEIIen
KOHTPOA, KaKBaTO PPROBOACTBOTO OI‘IPCAC,\II RATO }1606.\{&\1!.\1;\ 332 N3IOTBAHCTO HA (.t)l!HaHCOB
OTHET, KOHTO A4 HE CbhADPARA CBILCCTBEHH OTKAOHEHHHA, HEIABHCHMO AAAI T€ CC \'bAKAT HA
H3MaMa IIAH rpeIrka.

Omzosoprocm Ha 00umtpa

Haurata 0TroBopHOCT ce cBeksa A0 13pa3fBaHe HA OAHTOPCKO MHCHHC BBLPXY TO31 DHHAHCOB
OTYCT, OCHOBABAIIO C¢ Ha H3BBbpUWIEHHE OT Hac O0AMT. Haumigr osur Se npomeaen B
chomseTCTBIE ¢ Mewkaynapoamusire OANTOPCKI cTanAapTh. Tean cramaapry masarar cnassane
HA ETHYHIITE MBHCKBAHHA, KAKTO H OANTDLT A2 GbA€ IAAHHPAH 1l IPOBEAEH Taka, 4e e A2 ce

\'GL‘,\II.\I B pasyMHa CTeleHn Ha CHIVPHOCT AOKOARO (‘I)HH'&HC()BIIKT OTYET HE CbA'bp)Ka
CDLIUIECTBCHII OTKAOHEHHA.

OJAHTHT BKAIOYBA N3ITBAHEHHETO Ha IPOLEAYDPH C Ilea IIoAy4aBane na O.\HTOPCKH
ADKA3ATCACTBA OTHOCHO C}'MHTC II OMOBUCTABAHMATA, [IPEACTABCHI BbB ('l)llHaIICOBHH OTYeET.
1'1361)3]"!'1’2 HpOHC.\}'pH 3AaBHICAT OT HPCHCHRATA HA OAHTODA, BRKAIOYHTEAHO OLICHIKaTa Ha
PUCKOBETC OT CBILUECTBCHII OTKAOHCHHSA BbB (‘l)llHﬂHC()BllX OTYET, HE3aBHCHMO AAAH Te ce
ADASKAT HA H3MAMA I1L.AH HA TpeIIKa. Hpn H3FBPIIBAHETO HA TE€311 OLIEHKH Ha pHCKa ODAHTOPDT

Perucrpapan OAHTOp
waen ma Ipane Toprmon Husepuenmiuy Aia



\‘Q Grant Thornton

ta

BIeMA IO\ BUMMAHNC CHCTeMATa 332 BuLIpeLien KONIPO.\, CHbpP3aHA C HATOTBAHETO 1
AOCTOBEPHOTO 1IpeAcTaBANEe Ha (DHHANCOBHA OTYCT OT CIpana Ha IPeApHATHETO, 33 Aa
Pa3patoTn oAsTOpCKIL IPOLEAYPH, KONTO €2 MOAXOARIIN DIPH Te3sn obCcTofTeACTRa, 1O He ¢
UEA NI3PASABANC 12 MHCHIIE OTHOCHO edheKIHBIOCTTA HA CHCTEMATA 34 BLIPCIIEH KOHTPOA Ha
HpeApnATHeTo. OANTET CHINO Taka BRAIOMBA OlleHKZ Ha YMECTHOCTTA 11a IIpHAaraHnTe
CUCTOBOAHN MOANTHEH 3 pPasyMHOCTTA 1a IPHOAIINTCAHITE  CHCTOBOAHM  ONEHKH,

HanpasceHn oT PLROBOACTBOTO, KAKTO H OUCHNKA H2 IAAOCTHOTO IIPCACTaBAHE BB ri)xm:mcomm
OTYCT.

C“IHTRML‘, He 1!3B'bpl]lt.‘}lliﬁ'l’ OT HAC OANT NPCAOCTABA AOCTATBLYHA H IIOAXOAAIIA Oa3a 3a
H3pA3CHOTO OT HAC UAHTOPCI\'O MHCHC.

Mrenue

Mo name muenne dunancopnar oryer yapa BADHA J1 49ECTHA NpeacTasa 3a (hHHAHCOBOTO
cherognne va UA ,,Eaama Bacokoaoxosen ®ona” AA kbm 31 Aekemspir 2013 1., xakro i
32 (PUHAHCOBNTE peayATAT OT aefinmocrra 1 33 OADWHHNTC NOTOUN 32 rosmHATa,
IIPHKAFOYBALUA HA TA3N AAT4, B ChOTBETCIBHC C MemayHapounTe CTARAADTH 32 YHHAHCOBO
orduTane, upueri o1 EC n mannonainoro saxonoaaresctso.

AOKA3A BLPXY Apyru npammm u peryAaropum msuckpamma ~ loammen aoxaas 3a
AeHiHOCTT2 1M 31 Aekemspu 2013 1,

Hite 1peraesaxse roAmmusng Aokaaa 3a AeifHOCTTA KBM 31 Acxesspn 2013 1. ua YUA ,,Esama
Bucokoaoxopsen ®ona” AA, xoifro He e uact or dnnancosna orver. Hcropnueckara
crmancosa mndopmauns, TPEACTABCHA B TOABNIMNA AOKALA 33 AefiHOCTTa, CheTanen of
PLKOBOACTBOTO, CLOTBETCTBA B CBIMECTBCHHMTE CH ACIICKTI fa ¢unancopara HHQOpMaLg,
KOATO ce ChAbP#A BBB (PHHAICOBHA OTHeT KbM 31 Aexeyspit 2013 r., marorsen »
ChOTBETCTBHE ¢ MexayHapoannTe CTAHAAPTI 33 (PHHAHCOBO OT4YMTaHC, npretu or EC
HAUHOHAAHOTO 33K0H0AaTEACTBO. OTTOBOPHOCTTA 33 HSTOTBAHETO Ha TOAHUINIA AOKA3A 32
AClIHOCTTa €& HOCH UT PBKUBOACTBOTO.

A-p Tansa K({rroqena

perj‘l';‘?op
L

Coenuasnsmpano OAMTOPCKO DpeAnpHATHE

i AOB
Mapmii Annocroso A0 ORRIOPCEy regy
Perncrpmpan oantop N /7%/

Ynopasurea S 7,’/85 it %
—— Y

18 sapt 2014 1,
p. Codoua
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1A ,,Eaana Bucoxoaoxoaen ®ona” AA
[oAnuIen Aoxaaa 32 Aefinoctra
31 aexempprr 2013 1.

lopmmren Aokaaa 3a AEHOCTTA

I.  PABBUTUE HA AEYIHOCTTA HA WA ,EAAHA BUCOKOAOXOAEH
DOHA” AA

“EAAHA Brcokoaoxoaen Oona” AA ¢ KOACKTHBHA HHBECTHIIMOHHA CXeMa No CMIICBAR Ha
3aKOH2 32 ACHHOCTT2 HA KOACKTHBINTE WHRCCTHINIONHH CXEMH M ADYTH NIPEANPHATHA 32
koaektieHO nupectnpane (SAKHCAIKH), xosto nyBamuno usaasa (mpoAara) Asaome u
MHBeCTpa HabpannTe mapnuum cpeacrsa » IIPEXBBPAACMHE UCHHH KHMXA, ABAOBE Ha
KOACKTHBHM HHBECTHUIIOHHH CXCMH I BAOIOBE B DaHKH,

Kanuraasr ra Uesecrnunonsoro APYMCCTRO € NPOMEHAHBA BEAMMITHA CBTAACHO 32KOHA H
MOXE A2 ce H3MeHH BCeKM pabOTeH AeH B 3aBIICHMOCT OT 6pos Ha marasenwre 1
IpEAAOKCHHTE 32 OBPATHO H3KyNyBaHe aKIUIN, HO BUHAIH € PAaBEH Ha HETHATA CTOMHOCT Ha
akTiBHTe Ha  lHBecTnumonnoro Apywecrso. Bposr n nommmaswata croitmocr ma
PHAOBHTHTE M NPEXBLPAEHITE Hpes roAuHaTa cobCTBenH 4KUMH M YacCTTa OT KANMTAAa,
NOATO T€ IPEACTABARBAT, Ca IDEACTABEHH BBB (DMHAHCOBMTe oTuern. Emucmonmara
CTOJ{HOCT H LeHaTa Ha 0BpaTHO H3Kkymymrane na akiusire Ha A | Eaana Brucoxoaoxoacn
DPonA” AA ce onpeavan seekn pafioten Aen ma Hasa Heria CTOMIOCT f1a AKTHBUTC HA CAHA
AKIMA.

AokoakoTo AelimocTTa ma MuBecTmmonoro APYXECTBO IO HHBECTHpaHe Ha Habpammure
cpeacTpa ce yopasasea ot YA ,,Eaana ®ona Menuamabit”’ AA, PBKOBOACTBOTO na MA
sEaana  Brcokoaoxoaen ®onp” AA H3ITbAHABA OCHOBHO KOHTPOAHM  yHKIUAM.
KoHTpoABT € HacoueH raasno B Ape HAIIP2BACHHA:

. KOH'IPOA B'bpxy Crla3BaHe Ha 3AKOHOYCTAHOBEHITE H3NCKBAHHA M OIpaHHYEHNA OT

CTpaHa Ha Vnpanmmanm'ro APYACCTDO;

L4 KO.HTPOA BBPXYy HM3ITBAHEHHETO Ha 32AA0XKECHHTE B Vcrana H HPOCI]CKTQ
HHBCCTHIINOHRI 1ICAH,

II. PHMHAHCOBO CBCTOSAHUE HA HHBECTHIIMOHHOTO
APY>KECTBO KbM KPAS HA 2013 r.

.~\) HHBECTHLIMOHITH UEAY HA HEBECTMITHOHTONTO APYALCTBO

Ocnosua uea ma Husecrumonmnoro apyxecmo e aa OCNIYPH 1A CBOMTC AKILIOHCPIS
3211A3BAHC HA CTOHHOCTTA Ha HHBCCTIIUINTE M Upea PcasH3IMpale Ha KAIHTAAOBH TIeyasbir
1 1IPHXOAT OT AHBHACHTIS 11 ANXPII IDI OLITIMAAHO TIPEMEPEH PIICK. 32 MOCTHIAHE MeAlrTe
ua llupecTuumoHHoTO  Apykectso ce 1301par  prHancorn HHCTPYMeHTH ¢ AoGpa
AIKBMAHOCT 3 TIOTCHIIMAA 32 PACTEX.

1) HHBECTHIBHONBA HOAHTHKA

HusecTHuionHaTa crparerna na MusectinmonnoTo APYCCTBO IIDCABKIKAL HHBECTHPAHE B
AMKBHAHH BBArapcki 51 uyxaecTpanin uHancosy HHCTPYMEHTH — aKIINM i 1IEHHH KHIDKa



A ,,Esana BacoroAoxoaen Pona” AA
loAnLIeH AOKA2A 33 AelTHOCTTA
31 aexenepn 2013 1.

c ¢uKcHpaHa AOXOAHOCT, KATO KpaiiHaTa IleA € CIPYKIyPHPaHe H HOAAbDRAaHE Ha
noprdreiia or IHAHCOBHM HHCTPYMEHTH C TIOTEHIMAA 33 PacTexX, Koifto Aa ocurypn
OITTHMAAEH AOXOA TIPH OTPaHI4aBaHE HA PHCKA. 3a M3ITBAHCHHETO Ha Ta3l CTpaTerns ce
TpHAATa MOA€AA HAa AKTHBHO ynpaBicHie Ha noprderaa. Kuinkata ¢ dukcnupaua
AOXOAHOCT CE€ H3TIOA3BAT KAaTO CPEACTBO 32 3aMasBaHe HA CTOMHOCTTA HA MHBCCTHLUIKTE B
MOMEHT Ha 32CTOH JIAM CITaA HA NTa3apHTe Ha akumu. B moAoBHM chbeTOARMA Ha 1A3apa vacT
oT noprdefiaa ot axuun Ha FnpecTHIUIONHOTO ApykecTBO ce peaanaupa, KaTo CBOBOAHNTE
CPEACTBA C€ IPEHACOMBAT KBM ADYr THI aXTHBH (KHHXA C (DMKCIIPaHA AOXOAHOCT).
HHRECTILIHOHHOTO APYKECTBO MOXKE AR CKAIOMBA PeI0 CAEAKH C IIEIHH KHIDKA 32
OCHTYpPAB2HE HA AHKBMAHOCT.

B) OTPACAOBA CIPYKITVPA HA HHBECTHUMHUTE

Husectuuunre ce PAINPCACAAT OTPACAOBO, KAKTO CAEABA;

®  IL(EHHH KHIfXA, H3AABAHN OT €MHMTEHTH OT (PHHAHCOBHA CEKTOpP (AKUHMH, HOOTCYHH 11
KOpriopaTiBHI obAnranui);

® IIEHHM KHMXA3, H3ARBAHH OT €MHTCHTH OT PEAAHMA CEXTOP (AKUMHM M KOPIIOPATHBHH
o6anrannu). Ilo oTHOWCHME HAa OTPAacCAOBaTA CTPYKTypa Ha KOPIIOPaTHBHHTE
obasrarun 1 THBECTIMONIINTO APYKCCTBO ITHBECTHPA B IICHHH KIINKA, H3AABAI OT
CMHTCIITH, pﬂa()TL‘lllH B ARV OT CCKI'OP"TL‘: 'I'CACKO.\(YH"K&U.UU; Im(t)opmauuumm
TEXHOAOTHM; MAIIMHOCTPOCHE; EHEPIeTHKA M CHEPTHHHH pecypcy; (apMaleBTHKA;
XPaHHTEAHO BKJCOBA NPOMHINAEHOCT H Ap-

OcBeH T1OPEIIOCOMEHOTO  OTPAcALBO  pasaeacime 32  DBobarapua  HMusecruromioro
APYXKECTBO MOMKE HMHBECTHD2 H B AKUMH Ha YY)KACCTPAHHHM KOMIIAHMM H YyKAECTPANHH
LEHHH KHiDKa C (PHKCHPana AOXOAHOCT, TLPIYBAHM HA DETYAHPaHH II43api, CbTA4CHO
CBUIOTO PAa3AEACHIE 32 CHLOTBECTHHTE ABPXADH.

2.1 HOCTHU P OOFBPA3UE (AMBEPCHOIL IIOrT®

2.1.1, YupasA¢HpE Ha AMKBHAHOCTIA

HusecrnunonHaTa c1parerna Ha VHBeCTHIUIOMHOTO ADYXECTBO CACABA NPMMILMMNITE 3a
HAMAAABAHE Ha PHCKA 32 aKIUIOIEPHTE 4YpPe3 CACAHMA OCHOBEH MEXaHNIDM 1IPH

ypaBAGHHETO na axTHB — pasHoobpaisne (AnBepcdHKALIA) 1 AMKBMAHOCT Ha
nopTderiaa.

B'bpxy AHKBILAHOCTIA Ha I]HBL‘C’I‘IIIIHOHHOTO APYXECTBO C€ H3BDLDUIBA CAHCAHCBIO
HaGAl-OACHHC, KATO [IPpH KOHCTATIIPANC HA AHKBHAHII HpOﬁACMI'I C M3IPaACHA HIPOIEAYDA IO
YBEAOMABAHC HA 3ANHTCPCCOBANNTE Al

FlupecripaHero B pasAnvHN €MHCHH BHCOKOANKBHAHN ABATODM NEHHH KHIDKA LIEAN 11 €
OCHOBHATA 1IPHYHHA 33 HaMAAABAHe Ha oblINA pHck HAa noprdeiiaa 1a ViRBecrnpionHoTo
,\pY‘rK(’CTBO. l'IBGI)P'b‘I‘ Ha JHCIPYMCHTIHTC CC H3BDLPINBA MPH  CIIA3RAHE Ha  CACAHIITC
orpaHiyenn, 3aaokenn 8 Yerara u I Ipociiexra na Huseennutonoro apyxkeciso:
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AKUNH B ADYAECTB2, THPIYEMH NPaB1 U ADPYTH DPEIFBPANEMY LEHHH
KHIDK, CKBHBAACHTHH H4 AKUHMH B ADYXCCT®, AOMYCHATH A0 MAH
TEPIyBaHH Ha peryAnpan nasap no 4A. 73 3[IOH nau Toprysanm na ApyT
peryAupan nasap B BwAmapus uAm B Apym ABDMABA  WACHKA,
ChYHKLNOHIIpAIL PEAOBHO, NMPH3KIT M nyBAHUHO AocThrEN, KaxTO M
AONYCHATH AO THPTOBUA HA OcbHuUNAAEH Ma32p Ha POHAOBA 6opca Han
TLPIYRANH H3 APYT PEIYAIPaN Ha3ap B TPETa Abpaasa, DyHIIMONNpPALL
PCAOBNO, HPHIHAT 11 FBANMHO AOCTBACH, KOMTO € BKAIOMEN B CIIHCHK,
oa0Bpen 0T 3aMecThIIk- LpeaceaaTeAR

HIIOTEUHH OBAMTALIMH H ADYTH ABATOBH LEHHH KHWKZ, HIAGACHH OT
Brarapckn  mAn  uymaecipamnn  kpeAnTHH HHCTHTYUHM,  ADYTH
KOPNOpaTHRy OBAUTALIN, AOMYCHATH AD MAM THPIyBaHH Ha peryanpan
nasap o ua. 73 31MH uan Teprypann ma ADYT DEryAHpaH I11a3ap B
Perybanxa Buarapus nan B apyra avpixara MACIKZ, HAH AONYCHATH 33
TBProBiA Ha odiunanen nasap Ha domaoma Gopea man THPIYBAHN Ha

APYT PETYAHPAH N233p B TPETA ABPKAPA, KOATO € BKAKOYEH B CAHCHNA,
0406peit OT JaMeCTRMK-pEACEAATEAR

A0 50%

ARAOBE HZ APYTH KOAEKTMBHF WHBECTHINOHNM CXEMH, H/MAN 1A ADYTH
NPCAUPHALIA 32 KOACKTHBMD  HMBCCTHpale, KONHTO OTTOBAPAT 112
ycaoBnaia Ha va. 4, aa. 1 or SAKHCATIKH, Hesarucnmo ot ToBa AZAH
Cd CBC CCAAMINE B ALPWABA YACHKA, NPH JCAOBHE, e ApyrirTe

FIPEATIDHATIA 32 KOAGKTHBHO HHBECTHPAHE OTTOBAPAT HA JCAOBHAT2 3
%a.38, aa. 1, 7. 5, 6."2" 1 6."6"

A 10%

HACKOPO UIAAACHH NPEXBLDAACMH LEHHH KHHMZ, 2KO YCAOBHATA Na A0 0%
CMITCHAT2 RKAJOHBAT 1I0ENAHE 112 32ABAKCHHE AQ CC HCK2 AOITYCKZHE 1§ A2

GBA2T AOTIYCHATH B CPOK HE MO-ABABT OY €AHA FOAMHI OT HIAZBAHETO HM
33 Thprosns 112 “Brarapexa donacsa Gopea - Copus” AA nan ma ApyT
odnumasen nasap Ha apyra GonAORa Gopea HAH ApYT PeryAHpaH masap,
BKAIOYell B CIHCBK, 0A0Bpel oY SaMecTunk-npeaceartean

APYTH  AONYCTHMM O 32KOHA INpPEXBBPAREMH LEHHH KHHAKZ ¢ AO 10%
(]
WHCTPYMCUTH 512 NAPUMHNA 1233D, HIBBH MOCOMEHMTE 1IO-Tope,
BRAIOUHTEANO TAKHB3, KOITO He €2 AOIYCHATH AO i/HAM THPIYBAHW 1a
CIFANPRN 11433D, AOKOAKOTO ¢ €110 OT 32KOHA
R I} m -~ P m— W_Bf_,m e

- =)

PasmepbT 1 CIPyKTYDaTa HMa NHBECTHILIHTE BBB BCAKA OT NOCOYEHHTE TPYRII CC OUPCALAS B
1TOCOYEHITE TPAHUILI B 3aBICIIMOCT OT TEKYINATA a3aPHA KOHIOHKTYPA M AO MAKCHMAANIA
Pa3MEp, ONpeAtAeH CLraacHO pasnopeaAbure wa 3AKUCAIIKM  u  akropere no
HPHAAIAHCETO My B CROTBETCIBISE € neAnTe Ha HHBecTHImORNOTO ApYACcTRO 32 HoCTHTANE
H2 RICOKA AOXOANOCT NIPH YMEPEHA CTCNEH Ha PHCK,

Harounnimre na anksnanocr 3 HA »FAana Bucokosoxoaen ®oua” AA ca ppHmIn 1
BKAIOUBAT MHCTPYMenTITe B 0pTdheiiaa xa MupectnimonnoTo apyxecrso.

Bitcoxara AITRBILAHOCT 114 llHC'l'p_YMCH'l'Iﬂ'C, B KOIITO ca HHBCL"I'HP:{HH u:lﬁpamrru KAINITAA

or HA ,,BEaana Bricokoaoxoaen bona” AA, AaBa swpamoxpocr 3a 1e3abaBnoTO 1M
TpancOpMupale B MAPHYHK CpeACTBa.

e
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A ,,Erana BicoxosoxoaeH ¢GoHA” AA CACAH HENPEKBCHATO NAPHYHHTE MOTOLH, KATO
B3€Ma pCUICHHE 32 JNPABACHME Ha KamnTaAa Ha Gasata ua npmenre [Ipasuaa 3a
MOAABDXAHE 1 YIPAaBAEHME Ha AHKBHAHHTE CDEACTRA.

Vllpanmaum'ro APYXECTBO HE MOXE A3a HHBECTIHpa MOBCYC OT 5 Ha CTO OT aKTUBHTE Ha
Mupecmgtonnoro APYXECTBO B IPEXBBPAACMH LEHHHN KHHXKA IIAH B ITHCTDYMEHTH Ha
NNAPIIYHHA 1Ta32D, ISAZAEHH OT €AHO ALIILE.

Y11panAfBaIOTO APYKECTBO HE MOXE A2 HHBeCTHpa 110Brye 0T 20 12 CTD OT AKTHBHTE Ha
}laBecTnuMoHNOTO APYXECTBO BbB BAOTOBE B €AHA KPCANTHA HIICIIITYINA 1o A, 38, aa. 1,

1. 6 SAKCHATTKLL.

Prickopara excriospima na HuBecTHUMOHHOTO APYXECTBO KbM HaCpelllnHaTa CTpaHa I10
CACAKA C ACPHBATIBHH (DMHAHCOBH ITHCTPYMEHTH, THPIyBaHH Ha 1138bHO0pCORN masapu, He
MO®ke Aa HaAXBBpAA 10 Ha CTO OT aKTMBHTE, KOFATO HACPCINMATA CTPaHA € KPEAMTHA

uncrrryuna 1o ya. 38, aa. 1, 7. 6 3AKCHAITKH, a B ocranaairre caysan - 5 Ha cro or
AKTHBHTE.

VNpaBaspamoTo ApyxecTBOo Moxe Aa uuBecTHpa A0 10 ma cro or axtuBuTe Ha
Husecrmnonnoro APYXRCCTBO B IIPEXBBPAACMII IICHHII KHILAKA HAM B NHCIPYMCHTII Ha
IIApHYHIA [133ap, M3ARACHH OT CAHO AMUE, NIpH ycAoBue ye obiaTa CTOMHOCT Ha
HHBCCTHINIMTE B AMLIATA, B KOMTO C& HHBECTHMPAT MIOBEYE OT 5 Ha CTO OT aKTHBHTE Ha
Apy#eCIBOTO, He Haapumasa 40 Ha cro or akruBnTe. OlpaHUYeHIETO 110 NPEAMLIHOTO
I3PUUCHIIE HE CE ITPHAATA OTHOCHO BAOTOBETC B KPEAITHH IHCTHTYLKIHM, FLPXY KOMTO Ct
OCLUIECTBABA 1IPYACHINAACH HAA30D, KAKTO M KbM CAGAKHTE C H3BbHOOPCOBO THPIyBaHH
ACPHBATHBHH (PHHAHCOBH MHCTPYMEHTH C Te3H MHCTHTYLIHNH.

Oﬁum'm CTOMHOCT HA HHBECTHIHHTE B MPEXFbPAREMH 1CIHHH KHIKA HAN ITHCTPYMEHTH Ha
mapHyHNg  nas’ap, H3A2ACHH OT €AHO AHIIE, BAOTOBETE IIpl1 TOBa AMIE, KAKTO H
CKCITO3NITNATA KhM CLIUOTO ANIIE, Bh3IHHKHAAZ B PE3IYATAT H2 CACAKH C ACPIIBATHBHI

(1)HllallCOBH HHCITPYMCHTH, TBPIYBaHIl Ha HBB’bHBUPCOBH Itasapi, He 'rpaﬁaa Ad HAAXBBDAA
20 na cro ot akmnrre Ha MusecrmyionHoTo Apyaiecno.

YnpaBAfiBAILIOTO APYXECTBO MOME A2 HHBECTHpPa A0 35 Ha Cro OT aKTHBHTE Ha
HuBecTHIHOMHOTO APYXKECTBO B INPEXBBPAAEMH LICHHH KHIKA H HHCTPYMCHTH Ha
NAPHYHMA 11233, H3AAACHH OT €ANO AHIE, AKO LICHHIITE KHHKA H HHCTPYMEHTHTE Ha
HAPHYHIIA 3a33ap Ca 3AACHHM HAM rapaHTHparH oT Penybaina Boarapnna, aApyra aAbpxasa
4ACHKA, OT TCXHII DCITIOHAAHH HAHN MECTHH OPIalH, OT TPCTA ADPXABa HAH OT mybanuna
MCKAYHAPOAHA OPTaHI3aIliA, B KOATO YACHYRA MOHE CAHA ABDPKABL YACHKA.

MusecrunonHrTe orpaniyenIs He MoraT Aa 6bhaaT koMmbnnupann. O6mara croiiHocT Ha
HuBECTHIHMHTE Na [ uBecTHIMOHNHOTO ADYAXECTBO B NPCXBLPANCMM IEHHM KHIJKA MAH
UHCTPYMCHTH 13 IAPHYNNA Na3ap, M3A3ACHH OT CANO Allle, BAOTOBCTC ITPH TOBA AHIIE,
KIKIO 1 CACHOIIIUINTL  KbM  CLINOTO  AMLIIC, WL3HHKHIANL B PU3yATIT 113 CACAKH C
AcpHBaTHBIIN (DITHAHCOBM HHCTPYMCHTH, HE MOKE Ad HAAXWBLPAR 35 Ha CIO OT AKIIIBHTE Ha
Fupecrmutonnoro Apyxecrso.
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ADPYKECTBATA, BKAIOMEHH KbM €AHAa Ipyna 33 1I€ANTE Ha CBHCTABAHE HA KOHCOAHAHPAH
(p1HANHCOB OTYET CbraacHo TIPU3HATIITE CYCTOBOAHII CTAHAAPTH, CE PASTACKAAT KATO EAHO
AHLIE NIDH NPHAATAHE HA OTPAHHYERIIATA 32 HHBECTHpaHe,

Obwara croiinocr ua HHBECTHIUIHTE B NPEXBBPAALMH LIEHHH KHIDKA MAH HHCTPYMEHTH Ha

1APIMINA 133D, EMITTHPAHN OT APYXKECTBATA B €ANA IPYNA, HE MOXE A2 HaAxBbpAR 20 na
CTO OT CTOI{HOCTTa Ha aKTHBHTE Ha MHBecTimon=OTO APY*ecTBo.

Husecrunonnoro APY€CTBO He MOxe A2 1PHAOG1Ba noBeye oT:

1. Aecer 12 10 OT akiHTE Gea IPABO HA IAAC, H3ASACHI OT CAHO AlILE;

2. AcceT ma cTo oT oBAnTaumITe 1Al APYTII ABATOBII LIEHHI{ KHIDKA, H3AQAGHH OT €ANO
AlTLIE;

3. ABaAecer 11 neT Ha €TO OT AmAOBeTe Ha C€AH2 KOACKTHBHA HIBECTHIIMOHHA CXEMA HAL
APYTO NPEANPHATHE 34 KOAEKTHBO MHBECTHPAHE, KOETO OTIOBADH Ha H3NCKBAHHATA Ha uA. 4,
as. 1 SAKCHITAKLH;

4. Accer Ha ¢TO OT HHCTPYMEHTHTE Ha NAPIIYHIA Na3ap, H3AAACHH OT EAHO AMILe,

OrpanmdennaTa He ce DpuAaraT, KOraTo B MOMEHTa Ha nprAobnBaHe Ha mocouenuTe
UHCTPYMENTH VIIpAAfBALIIOTO APYKECTBO HE MOWE A2  H3YTCAI OpymHata cyma Ha
APATOBITC IICHHI RHHXE, HA HHCTPYMCHTIITC HA HAPHMHIA [1a33p 1AM HETHATA CrofiHocT
H2 CMHTHPAHITE NEHHN KHIDKA.

YupaBafbamioTo ApyxecTso moxe aa lHHBeCTHDA 1e 1mobede or 10 Ha cTo oT akTHBMTe Ha
FHBECTHIMOKHOTO ADYXeECTBO B ARAGBETE 1A €ANO I CHINO HUDCAITPHATHE 32 KOAEKTHBHO
JIHBECTHPAHE HEIABHCHMO AGAM € CBC CCAGAHIIC B ADDPXABA YACHKA HAH He.

Orpammcunm He ce TNIpHAAraT, KoraTo ce YOpaxHABAT npaBsa Ha 3amicsase, ITPOH3ITHYAINH

OT UEHHI KHIDKA H WHCTPYMEHTH Ha NapIMMHHA Na3ap, KOMTO €3 YaCT OT AKTHBHTE H3
HupecTiimonnoTo ApyxecTso.

(Obulara CTOMHOCT Ha excnosnmmATa Ha (PonAa, cunpsana ¢ aepuBaTHBHH thrnarcons
JIHCIPYMCHTH, He MOXe A2 BbAC NMO-TOAAMA OT NelHaTa CTOfHOCT Ha aKTHBITE My.
Excnosmmsra ce usuncanna, kato ce pacmar NPEABHA TeKylllaTa CTOHHOCT Ha Gaszosus
AKTHB, PHCKBT Ha HACDEUHAaTa CIPAHA JI0 CAEAKATA C ACPHBATHBHHA (DHEAHCOB
MHCTPYMEHT, 6baeunTe KoAebanna j1a Na3apa, KaKTo H HeoBXOAUMUAT mepuoa ot BpeMe 32
32KpMBANE M4 ITO3NIIHATA.

[lpir mapymenne ua muBecrnusrommTe OTPAHIIMCHIA 110 UPHYHHK H3BBLH KOHTPOAAR Ha
YUPABAABAINIOTO ADYKECTBO HAH B DE3YATAT Ha yIpaxispaHe 1IpaBa Ha 3anmucBane, YA
IPHOPITTETHO, HO HE NO-KBCHO OT 2 (ABa) Mecela OT Bb3NHKBaHe Ha HapyleHuero, ypes
CACAKH 32 11DOARKGA NPHBEKAR AKTHBHTE 1A HHBECTHIIIOHHOTO APYKCCTBO B CBOTBETCTBHE
€ HMHUBECTHIUIONHNTE OIPANMYCHUA, KATO OTMIfTA HMHTCDECHTE Ha axuHoHepHuTe. B Tearn
cayuan YA e avmken B 7-AHeBeH cpok or 3BLPIIBANC HA IAPYIICHIIETO A2 YBeAomu KOH,

KaTO 1IPpEAOCTaBH m{rpop.\mumi 334 NPHYHHNTE 332 BBb3IHHKBAHETO My H 22 I'IPCAHPHC’I'HTC
MUPRIL 33 OTCIPAHABAIICTO MYy.

Beanaanuunre uennn kumxa, npuresapany or Husccrmuponsoro apyxecrso, ce smmcpar
B perncrepa ua Llemipasnna  senosmtap kbM noacMerxa ma  Bankxara Aenosnrap.
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INapnunmre cpeactsa 1 ApyrnTe uennn xHipka Ha HusecrmumonHOTO Apyxecrso ce
ChXpaHnBaT B HaHkaTa Ae103nTap.

2.1.2. TemaeHnmm @ pACKOBE

HMmsecrsuupre ma HA  , EAana Bucoxosoxosen ®oua” AA ca HacodeRH KbM
¢opmupaneTo Ha AmBepcrinuipan nOpTgEHA OT AKIBIH, LEAAN] ITOCTHrAHE Ha
MaKCHMAAHO HHBO Ha AOXOAHOCT ChoOpa3no pruckois NpodHA. [Tpea uamnHasaTa roAna
APYAECTBOTO KHBECTHDAZ CPCACTBATA CH ITPLIMYUIECTBEHO B aKUmH Ha Obarapckn
KOMITAHHH, THPIYBaN1il HA PCIYAMpall 11a3ap, HO C€ 3a11A3H TEHACHIMATA A2 BbAC yReAluanan
ACA2 H2 YYKAECTPAHHHTE KHipka. TOBa CrroMara 3a IOCTHIAHe Ha mo-Aobpo pasnpeseacne
HA DHCKA ¥ ONTHMM3MpaHe HA CBOTHOLIEHHE PHCK/BB3BPBIIAEMOCT Ha noprdeiisa.
ApYyxecTBoTo BAara HabpamiITe CPEACTBA H B ABATOBH UCHHH KRIDKa, DaHkoBM Acnoswmi 1
Apyru KVIC, chraacio H3iCKBAHHATA Ha 3aKOHA I MHBCCTHITHOMHATA TIOAMTHKA.

[Ipes maMuHaraTa roanna ce OTKPOIl TUHACHIUMA HA NOBMINABAIN Ce€ AleTHT KbM PHCK Ha
POAHMA KanuTasos nasap. CTaGHAM3HpaHETO HAa MKOHOMHYECKATa aKTHBHOCT, MaKap M Ha
HHCKM HHMBa H CITaAa HA AHXBCHMTE MPOLEHTH MO ACENOIMTHUTE CMETKH HaKapa
HHBECTHITOPHTE A2 THPCAT NMO-AOXOAOHOCHH AATCPHATHRH 3a CHeCTABaHMATA ci. ToBa
AOBEAE AO BHAIM 1IPHTOK Ha KAIIIITAAI KbM 110-DHCKOBH aKTHBII JPe3 BTOPATA HOAOBHHA 13
FOAMHATA, HO B CBILOTO BpeME PbCTa HA CHECTABAHNATA HA HaceAeHHero noa dopmaTa Ha
ACITO3MTH IPOADAXKABA

Ocnosunre puckose 3a noprdeiiaa na [{A ,Eaana Bucoxosoxoaer ®ona” AA ca
CBBLP3aHH C HPOMEHHTE B LEHHTe KA MICTPYMEHIHTE, B XOMTO TO HHBecTHpa. Ocnosra wacr
OT nopTdefira & BAOKEH2 B MECTHHA KaNTAAOB I123ap, KATO CTPEMEXa Ha APYKECTBOTO €
ITOCTEMEHHO AR YBEAHYABA CKCIIOZMIUIATA KLM YYIKAH HHBECTHMIIHM, KOETO A2 AOBEAC AO
MHHHMH3MpaHe Ha obmma pick Ha noprdeiiaa ¥ NOBHIABAHE HA CBOTHOLIEHHETO
AOXOAHOCT-DHCK.

2.2. KAMTAAOBHU PECYPCH
2.2.1, HM3roummnm Ha KANHTAAOBH RECYPCH

HA ,,EAana Bucoxoaoxoaen PoHA” AA ¢ NHBECTHIIMOHHO APYKECTBO OT OTBOPEH TIIII ~
TO HM3A2Ba, IIPEAAATa 32 IIPOA@kDa 1 nakynysa obpaTho cponTe akumy Beexn paboren Ach.
[lpeamersT Ha Aciinocr Ha HHBECTIIUIOHHOTO ADYKECTBO CbraacHo Herosus Ycras e
ITHBECTHPAHE B [IPCXBBPAACMH IIEHHI KHIDKA HAM APYTH AHKBMAHH (DHNalCOBH AKTHBH MO
ua. 38, aa. 1 or BAKMCAIIKH na napuanmn cpeactsa, uabpaum upes mybBamuno
IIPEAAATAHE, M ACHCTBA HA IIPHIIINNA HA Pa3IIPEACACHHE HA PHCKa.

CopiurnocTTa Ha MOAODHO APYXKCCTBO OT OTBOPCH THN € B TOBa, Y€ YPE3 3aKylLyBanec la
HETOBHTE AKUMH BCEKH BAOKHTEA MOXC Aa HHBECTHpPA B pasHooOpasen noprdeiia ot
MIHATICONIT HIICTPYMEHTH, KATO 11U TN HAYII ¢ U HYAHO A2 PA3U0AAIA C FOAIM MAPIHCH
pecype. Mupectirropirre kyysar akins na MusecriitHonnoTo APYyXecTso, a To 13Mnoaasa
NOAYYEHHTE IIAPMYHH CPEACTBA, 32 Aa HHBECTHPa BMECTO TAX. Bceku or nmeecmsropirre
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IIpHTEXABA 4YACT OT MHBCCTHIIHOHHO’I‘O APYXKECTBO, KOATO & HPOHOPHHOHKAHH Ha
mxsccmpana’r‘a OT HCro CyMa.

2.2.2. Tempenunu n DECKOBE

Ocnoeny  piickoBe npea m3TounmumTe ma KaNHTaAOBH pecypes 3a A | Eaama
Bucokoaoxoaer ®ona” AA ca HECHIYPHOCT OTHOCHO NpeACTOAIMTe H360pH B Bbarapns n
HecTabHAHATA MOANTIYECKa OBCTAHOBKA B pemona, Hak-Beve cheeana Typra, kakto u
Pycus n Vkpaiina, konto ca cpea ocmosun TBPIOBCKH NaPTHLOPH HA CTPaHATA H.
;’\‘IﬂTCPHﬂAHSHPZHC Ha HAXOIT OT TAX MOXKE Aa ADBEAE AD GHI'L'I'BO Ha l‘lHI\CC‘I‘H'lT)pII KbM 110-
CHIYDHH BAOXEHHA KaTo Aenosutn u ALK,

B AvArOCpOueH HAaH HHAYCTPEATA Ha BaamMHMTE ¢onsose B Boarapna mmva orpoMen
IIOTCHIIIAA 33 PQCTC)K NPEABHA HIICKOTO i IpOHHMKBAHE cpeA HACCACHIIETO. Oqaxuaumrra

Hu ca, ae A | Faana Bncokoaoxoaen Doupa” AA e yBEAHYaBa HETHATA CTOIHOCT Ha
aKTHBHTE CH C Bb3CTAHOBABAHETO HA MECTHATS HKOHOMHMKA.

2.2.3. Crpyiaypa ma axqupnre
Cripygmypa tia axmusume pa V1 HBCHIUUHOHHOINO OPYHECINED KM Apas wa 20713 ¢.;

N
Mo | A Vo |
S Axtmeare |
1 |Bearapex axiuy, Tuprybane ua PETYyARpaN Ttadap 2145174 61.92%
2 |Asaome ua KHC u apyin llpc.\_l;i’;lﬂlll 32 KOACKTHBHO MuiBecTHpane 278 667 8.04%
3 |Kopnopatusims obanransn o 99 703 2.88%
1 4 |Yywaectpanun akumn, UIPACIS 33 TLIORIA HA peryAnpan tasap 417 868 12.06%
i 5 |Apymn upcxs-bpucm!‘(}\—mmucnuu wuaIpysenri /RIBECTHItAN 1O wA. 38, an.2/ 224332 6.48%
%._9. JHacxopo saaaacn xopuapaTuanm oBAnTamIg 177792 5.13%
b7 |Tlaprunn cpeacrra 36 709 1.06%
[W 8 |Baemaims ~ 84 021 2.43%
9 | Crofinoct sa wersnre 33 M4, "Esans Barcoxoaamosen @oma” AA 3 464265 00%
_ 30 [Texyntn vacim - = | 1198 |~ ’-_-:I
L 1 | Hevn croltnocr as scrmane 22 HA "Baans Brosxaumores Soma™ A 3452267 | 100.00%

2.2.4. Crpyxrypa na nacusure

Axyuonepes xanuman
"I;;;" " | Hommmasma ;mm“pen
ABmKennc g RATRYRAS o g:?xocr (=) |
1 | K 01.01.2013r. B 37 850 100 as. | 3 785 000 as.
| 2 | Emumupani npes 2013 . akung 6075  100as. .. 607 500 as. |
3 O6pario nmakynenn pes 2013 1. 3738 100 Ap. 373 800 .
SRR S T A .
A Rmdt220e 0 [ 40187] 1008 | 4018700 an,
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Terymm 3aspaxeHnyg
X DG 817 IQORADR IR OLiF G A ALLUBY_ / XAaMd _ Ha
Opyecmgo KM XpaR a :00unama U omsocumeney 084 o ol pasmep ra nacusume;
N Tsemm- Kam 31.12.2013 | Aaa or macusare
1 [32ambaikeniie KbM YTIPABARBAIIOTO APYHECTBO 8 805.42 an. 73.39%
S
2 |3aavamenne xuM GaHKaTE ACDOINTAD 343.80 an. 2.87%
3 |3aamaseni, CBLPIAHH C FHIHATPAKACHHA 1139.36 as. 9.50%
4 |32amAKEHHA KbM OCHIYDHTEAHH NIPEATIPHATHA 818.78 a». 6.82%
5 |AanBun 3aABAKEHHA 133.23 an. 1.11%
6 3a.n£xeuux 3a obpatno H3KyIyBaKe 682.06 AB. 5.68%
7 |Apymn 75.00 an. 0.63%
8 | Obtnwnpewen 11 997.65 am, 100.00%

KBbM MOMEHT2 Ha MIIOTBAMETO H2 HACTOMIMA OTYET MHBECTHMIHONHOTO APJKECTBO HE €
KAHAIAATCTBAAC H MTOAYYABAAO 32CMH 110 peaa Ha qa. 53 oT SAKHMCATIKH.

2.3, PE3YATATH OT AEMMHOCTTA
Aum{u i HémIHama IIB'((Ulﬂa O UHBECIUY U, 0axoaa O _UIIBECINUHLQHRY Z‘QGJIKIJ Ha edﬂa aAKyuUA, 1enina

neyaaba om yennu xruma (beasusuparu 4 epearusupary) u obuo (300 OM uHBECHIUYLDIIN COLAKY KM
Kpag 1id_nocaediume dae 2oduiru.

= Tigwéanres 31122012 | 312013 |

1 {Aoxonn or ueecrmuromen cacnn s emes wmnnn |- 552ae | 657 an|
[ 2 |Heria newaaba/3ary6a or mupecyHHH - 208 B33 As. 264 132 as.
_3 Hetnia uc‘lm\ﬁnl',a.nl_y’ﬁ;or uuul:v;n;;,ﬂ o 76 669 /;:._ i 252 526 A:
(2 [o8en sanao or mmacriicumn cumner 2541089 . | 3343536 o

Hemnara crofinocr na axrpure kuM 31 Aekemsprs 2013 r. ¢ 3 452 267 as. Bposr na akuurrre
» obpamenne e 40 187.

H X na A E Brcox oAacH ©onpa” 2 r

B cacapamara tabania ca NPEACTAaBEHH AZHMH 33 Pa3sXOANTE, CEBP3aHI € ACTHOCTTA A
HuseciuionnoTo ApysecTno A0 kpas Ha Meceu Aekexppy 2013 r.
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TTPaLe ™ K1 PaIXSANTE JU ArfescCTTS Khat HCA [5:. %

* PaaxoanTe 3a BB3HarpaxaeHua Ha CA 32 2013 r. ca s pasmep Ha 3 600 as.

Cpeanara cTOHHOCT Ha HeTuiTe axTHBM € 3 253 654 Ap. 11 e M34HCAeHa Ha 6232 Ha cymara
H1a HETHHTE CTOHHOCTH HA AKTHBHTE HA HBECTHLIHOHHOTO APYXECTBO 33 BCEKH CAIIH ACH OT
HavaA0oTo Ha 2013 r. kbMm Bpoa arn A0 31 Aexenepi 2013 r. PasxoamuTe 3a AefiHOCTTa Ha
Flnsecrinuionnoro apyxecrso or HawaroTo Ha roammara ca 134 219 As. n npeacraBassar
4.13% 0T cpeAnaTa CTOMNOCT 11 HeTHIrTE AKTBI OT IaYAAOTO Ha 2013 r,

Peasusuapana Agxoarocr

AoxoanocTra Ha aximmTe Ha HMHBECTHLIHOHHOTO ApPyA¢cTBO 32 2013 1. caea I3fIAaUIaHe Ha
BCHHKI PASXOAI M HAMHCAABAHE HA CHOTBETHIITE 3aAbAKCHINA e 18.24% Ha roAmimia Gasa,

BAaroupmrmn QB'KTO DH H DACKOBE NPEA IIDHXOANTE or ACﬁHQg:!B

[IpixoanTe oT ocHoBRaTa Aeiinocr ma A »Eaana Bucoxoaoxosen @ona” AA saBucar s
OCHOBHA CTCNEH OT NPOMAHATA HA CTOHHOCTIAR Ha MHBCCTHUMHTE 3 OT NIOAy4YeHHTE
Anmiaenti. Crparternara na HA | Eaaua Bricokoaoxoaen Pons” AA e HHBECTHpanE B
KOMHAHIH CbC crabuAny napiaru norowr i YCTAIIOBCHH ANBHACHTHI NOANTHKM, KAKTO 1t
1 TAKHBA, TPEACTABHINN Bh3IMONKHOCT 32 ABATOCPOYCH PACTEAK HA SIHBECTHIUIATS,

Piickonere npea npixoanTe or aeiinocrm ca naii-peve CBLP3ANIT C HOBH CHTPECEHHA na
MAKPOIIKOHOMHYECKO HITBO, KOHTO A2 AOBEAAT I AQ CNAA Ha HEeHIrre Ha PHCKOBHTE AKTHBH.
Tona A0 Haxbae ce HEYTPAAHIMDA OT (PakTa, Ye MEKAFHAPOAHITE KOMIAHHI pa3noaarat ¢
PCKOPAHH HIfBa Ha MapUYHU CPEACTBA Ha BasancuTe CH, KOMTO H3NMOA3BAT B YACTHOCT 3a

11O -BIICOKH AMBIIACHTH 1T 06pa'nm II3KYyNyBanug Ha cobersenn AKINIH, KOETO OT CBOSA c'lpnua
HOARDCIS IICHHTC.

Bananme na mad)aaumara Bupxy npexosure or Aciimocrra

Bananuero na undaargra BbPXy NPHXOAUTE OT ACITHOCTTA CE CBEXAA AQ BAMSHIIETO ii
BLPXY NEHHTE 112 HHCIPYMCHTHTE B noprdpeiiaa na HA |, Faana Bicokoanxoaen ®onp”
AA Sleno aedpunnpaia BPBIKA MUAKAY PACTCAKR HA HILACKCA Ha notpedirreackuTe tenn n
CTOITHOCTT2 HAa AKLMHTE HA KOMNANMHTE Anncsa. B YCAOBHA HA HHCKOMH(AALMOHHA cpeaa
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ITpH PaBHK APYIH YCAOBHA CIAAALUITE AHXBEH) PABHHALIA B CTPaHaTa TpAGBA Aa CTHMyANpaT
Braneca i moTpebACHNETO, KOCTO IMA ACK NOADKITTEAEH edpexT BBbPXy akipmyTe. ToBa BOAN
H AO IIOHM)XEHAE Ha UCHUTE HA ABATOBIITE HHCTPYMEHTH, OTTAM 11 NOKAYBAHE Ha lICHHTE

HM, T.€. OTHOBO MOAOXHTeAeH ediexT BLpxy upuxoante Ha UA , Eaanma Bucokoaoxoaen
Doua” AA.

OCHOBHHTE DHCKOBE Ca CBLP3AHHM C PA3KO MOBHILABAHE HA [ICHOBHTE HHAEKCH, KOETO MOMe
Aa BbAE IPEAM3BHKAHO OT TOAABPHKAHHTE ABATO BPEME HHCKH HHBA HA OCHOBHHTE AHXBEHIT
NpPOLIEHTH OT LeHTpaAHnTe Gankn 1o crera. [IpeABHA CcpHO3IHO BHMaHMe, KOETO Ce
obpbura Ha MOMEHTa, B KOITO (DHCKAAHITC If MOHCTADHI CTHMyAH B raofasen mauad
TpAOBa Aa 6bAAT H3TErACHH, 32 MOMEHTA ¢ CYHTAME 34 CCPHO3HA OITACHOCTTA OT HM3MYCKAHE
H2 MHQAAINATA HIBBH KOHTPOA.

III. BAXHH CbBUTHUA, HACTBITUAHN CAEA TOAHMIITHOTO
CUETOBOAHO IIPUKAKOUBAHE

CpbyrmnaTa, KOMTO €2 HaCTBIIMAM B TO3H IICDHOA, Ca CBBP3aHH EAMHCTBEHO C PEIYATATHTE
oT AedHOcTTa Ha QONAZ, a2 MMEHHO: NPOMAHA B pa3MepPa HA KAMHTAAR B PEIYATAT Ha
HOBOEMHTHPAHH H 0BPaTHO 113KyNeHIT ARAOBE.

IV. BAXHH HAYUYHH HN3CAEABAHHA 11 PASPABOTKHN

lMopaan cnenmdurara Ha aeiinocrra ha HA ,Eaana Bucokosoxoaen ®oua” AA npes
orderuna  nepnoaA B Musecnuuionnoro Apyxectso me ca  M3BBpIMBaHM  mayuHN
H3CA€ABAHHA H pa3paboTku.

V. HNHPOPMAITHA CBBP3AHA C YIIPABUTEAHUTE U KOHTPOAHU
OPTAHH

BranarpakaennaTa Ha uacuobere Ha Chiera Ha anpexroprrre Ha Mupecnmmonnorto
Apyxcctso npe3 2013 r. ca B pasmep na 3 600 Acpa.

Ilpes 2013 r. waenosere na CA wa A Eaana Bucoxoaoxoaen ®ona” AA He ca
IpHAODHBAAY, CHOTBETHO IPEXBBPAAAH aKiH Ha HMusecTrnonHoTo Apyxecrso.

* OTHOCHO yYacTHe B YUPABMTCANH M KOHTPOANH OPraHM 1 KATO IPOKYPHCTH Ha
IOPHAHYECKH AHLA, yacHOBeTe Ha CA AeKAapHpaT, Ye YyYaCTBAT B yIPABAEHMETO Ha
AOAYIIOCOYEHHTE APYXKECTRA KAKTO CACABA:

Mnapocaas Hakoaos Croaron

1. He yyactpa B THProBpckis APYKeCTBA KaTO HEOIPAHHYUCHO OTIOBOPEH ChAPYKHHK;
2. He npurexasa noneye 0T 25 Ha CTO OT KaniTasa Ha ADYIH ADYACCTBA;

3. He yyacTsa B ynpaBAcineTo Ha KOOIICpaLyni;

4. V4acTea B yIPaBACHHETO Ha APYTH APYXKECTBA:

Eaana Tpefianur AA, karo vacn na CA;

I'eprana Bemuosa Kocraammosa
1. He y4acTBa B THhPrOBCKH ADPYAKECTBA KaTO HCOIPpaHUYEHU o'n'osopen CbAPYAHHK;
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2. He npnrexara nosewe or 25 Ha cTo or kanmymaaa Ha ADYTH ADYXECTBa;
3. He yuactsa 8 yupanaennero na KOOmepanyy;

4. Yuactea » ynpasaennero na ADYTH ApyXecTra:

Eaanz Enepanar Meriaxabur AN, xaro uaen na CA;

Eaana Xoaaunr AA, xato vsen ma CA u msmoannTesen AMDEKTOp;

Eaana [lpaiisirr Exyrrmin Mennasobyr AA, xaTo AnxBBAZTOp / OT HaWAAOTO Ha TICPIOAA AO
12.12.2013r./.

Kocrapun Msanos Aoxropon

He yuacTea B YOpaBHTeAnIH | KOHTPOAHN OpTralnH M KaTo ﬂpOKYpHCT Ha FOPHAITMCCKH AlL1a.

Omiocno ussecrun HACTOHAINN 1 OBAELLI CACAKH, 32 KOHTO 4AeHOBeTe Ha CA CYHTAT, Ye

MOTaT Aa 6’1:;\3.'1' MPH3HATH 3a 3aNHTCPECORAHI AHIIA, Aemapnpa’r, Y€ e €a 1™ N3BCCTHN
TaKIIBA CAEAKH.

VI. IEPCIIEKTHBU 3A PASBUTHETO HA HHBECTHLIMOHHOTO
APYXXECTBO IIPE3 2014 r.

llpeasinkaanoro passirnie ua 1nsecnumonmioro APyAecTBo mpea 2014 1. ¢ cyLpsano ¢
VSITPAHEHHETO 112 32A0KEHNTE HHBECTHIBIONHN lead. [IpeaBua naraeasre 32 noAobpenne
Ha MaKpocpeAaTa B BbArapua — nasapa Ha xoiito MA , Eaana Bucoxoaoxosen ®ona” AA
MHBECTIIPA NPEAIMHO, CE O4AKBA HADACTBAHE Ha CTOMEOCTTA Ma akummre, B TOAKpETIa Iia

TOB2 Ca CTADMAHOCTTA HA BAAYTHMA Hit BopA 11 HHCKIA BloAxeTen AethHInST HA cTpanara
HH.

HIHBECTH OHHA N y A
1.1 Gem ar AAMHK Ha HTEe Ha
AnBeCTHNMONN OTO APV 0
ITposstosa sa LBy panta Hd axmusyme 1a I} Gl HoHHOmO Opymecntso kasi 31 dexeriopy 2014 28
OTHOCHTEAEH AfIA
CIIPAMO PASMEPA HA
OBIMTE
OBE H HTH 44
Ne | BHA CIPYME (AXTHBH) AKTMBH HA
HHBECTHLIHORHOTO
APYXECTBO
1 | Axumn 85%
|2_ | Asnose 11a aorosopiiit honaone 5%
13 [ OBaurawm 5%
fr 4 Maprunir cpeactsa, nenun KHIK2, HHCTPYMEHTH Ha
! TAPIMITS 1TA32D JIAM ADYIIL HAATERHE CPEACTRAT 5%
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B cunoteercrsMe ¢ mampaBeHuTE IpEABADMTEAHHM DPa3vueTH 32  AEHHOCTTA Ha
HusecniutonnoTro Apyxectso Ao kpaa Ha 2014 1. punancoBirTe peayatatn na HA | Eaana
Bucokosoxoaen Pona” AA e 6bAaT KakTo cAeaBa:

Iloxasarea Owaxsan pasmep
OButo 1pioAn 900 000 As.
OfLL0 pasxoal 600 000 As.
ITeuaaa upean obaarane 300 000 An.
HeoBaaraema neqasba* 300 000 s.
Herra newaaba 300 000 a=.
* Coraacno  3axona 3a  KOPHOPATIBHO NOAOXOAHO  0ODAaralte, npes 2014

HHBCCTHIIIOHHITE APYX€CTBa OT OTBOPEH THN He TIOAAEXAT Ha ofiAarane ¢ xoprniopaTisen
AQHDK.

5,1,2. Hpgmgga 34 DABHATIETO B A3MEHEHHETO Ha HETHATA CTOMHOCT HA AKTHUBHTE

Ouansannufgra ca xvM kpad na 2014 r. Hernama crofiHocr Ha akrusire ua A Eaana
Bucoxoaoxoaen PouA” AA aa 6pae mpubamsureano 4 400 000 An., xoeto mpeanoaara
pCT OT 0koAo 28% 32 roAnHaTa.

Fincdopmaiyia 32 HeTHara CTOMHOCT Ha axTusnTe, Opos akiuin B obpauicuie ¥ HernaTa
CTOMHOCT Ha aKTHBHTe Ha eaHa akumA Ha MA , Eaana Bucoxosoxoaen Qoua” AA xbMm 31
Aekenspy 2014 r:

CI‘OKHOCTK-I’M KPAA
Ni | BHAOBE HHCFPYMEHTH (AKTHBIA) 354 2014 1.
1 |Herna crofinocr Ha axTHouTe 4 400 000
I>poii akiuu B o6paiuenc 44 880
3 |HerHa cTOMHOCT M2 aXTHBHTE 1A AKIIHA 98.0392

OcnobuirTe IPEANIOCTaBKI! 33 TC3M NPOTHO3M Ca CELP3AHH C HPLCABHAAHIA JHBCCTHTOPCKI
HHTEPEC H JIPOTHOIHPAHATA AOXOAHOCT, KOMTO ce Ba3mpar Ha caeamrre chaxropis:
® Aobpe crpyktypupan i 6asancrpad nmoprdgefA OT aKIULL, KOITO € BB3IIDA3BAT OT
IIO3HTHBHATA TCHACHIDIA 32 DPa3BUTHETO HA OBATAPCKHA I MEKAYIAPOALITE
(ponaonII 11a32p;
®  OYAKBAHHA 32 TPAEH CIIAA HA AMXBHTE 110 ACIIO3NTHTE B CTPANATA, KOCTO A2 ADBCAE
A0 ThPCEHE Ha 110-ADXOAOHOCHH AATCPHATIIBI

*  HanpaBeHUTE MPOYYBAHHA na PMHAHCOBMA Ma3ap B CTPaHaTa u 4yx6iuna, KakTo M
Q1A HA HOBCCTHTOPCKIA HITTCPCC.

1. Jutd 4 DABHHI ol ¢ HHANCOBHAT TATH
M a Hun nOoNnm
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llopaan cewiipuKaTa Ha AefiHOCTTZ Ha HA ,Eaana Bucokoaoxoaen ®ona” AA,
duHancosnTe peayATaTn ot HAITDaBEHUTE ITHBECTHLIHH CA OCHOBHO:
® PcaAmM3ipaHe Ha KaNMTAaAOBa nevasba / 3aryba oT upOMAMA 112 UA3ADHKTE LeHn Ha
(buHaHCOBHTE HHCTPYMeNTH B MHBeCTHIHOMINA noprdeiis na Unsecruumonnoro
APYXeCTBO,

TIPHXOAN! OT AMBHAEHTH OT NPHUTEXABAHH OOGHKHOBEHH HAM TIPHBHAETHPOBAHH
aKIIy,
® DeAANBHDAaHE HA AOXOAHOCT (UPHXOAM) IIOA thopMaTa Ha KynmoMHH nAamanms

(AMXBi1) 31 ApPyrHn moaoBum or IHBCCTIPANCTO B HCHHH KIIGKA C diKCHpaHa
AOXOAHOCT H DAHKOBH AETIO3HTH.

MeToanTe 33 H3uMcAABaMe WA HeTHaTa CTOSHOCT Ha akTuBMTe na KA »BAaHa
Biicokoaoxoaenr ®oua” AA (chemerno mna IIPOAAAIIATA 11€HA 11 I{enaTa 3a obpariio
13KyllyRaHe Ha axuum) ce Gasupar ma CBOCBPCMCHHOTO BKAIOWBZHE Ha PeaAMSHpPAaHHTE
HETHH (DHANCOBY DCIYATATH OT MHBECTHILIOHHATA Acitnoct Ba HMusectimonsoro
APYXCCTBO B LIeHAT2 HA HETOBHTE axumi. 110 TO3N Havnx HHBECTHTOPHTE, 3aKYIIMAH AKLIMHK
na MA ,Eaana Bucokoaoxoaen Pona” AA, IIle MOTaT EXEAHCBHO A2 OTIEHABAT pe3yATaTuTe
OT CBOLTO BAOAKCHIIC I HIPH XKEAANIIE AQ LPEAARAT AKILNITTC Cl1 32 oBpaTHo nakynynane nan
AT IIPOAAAAT 4DEe3 HHBUCTHIMOHEH HOCPCAHNIK HA 11042 112 BOB-Codun.

B cvomsercteme ¢ npornoamirre pasuer, newaaBara 3a 2014 1. BB3AH3a Ha 300 000 As.

6.1.4. TIporaoaa 3a AOXOAROCTTA HA BAOKEHMTE CDEACIBA B IOCOYEHTE MUBECTHIIAN

B octiopaTa na CTPATErIATA 32 [TOCTHIaHE Ha OYaKBaHATa 32 2014 I. AOXOAHOCT € AXKTHBHOTO
YNPABACHIE HA NHBECTHUMITE B NOpPTeiiaa Ha HMHBECTHIHOHHOTO Apyxectso. Ilpn
H3BLPUIBAHC 13 ITHBECTHLIHA L€ CE NPEATIOYITAT IIeIHH KHIKa C NIOTEHIIHAA 32 [IOKaYBaHE
ua nemrre uM. OpueHraunara Ha IOPTChEiiAA € KM aAKINITE HA KOMNANIH OT OIPEAEACHH
CUKTOPIL, KOUTO IIMaT PLCT 112 IPoAaXOIITE 11 Ha Neyasbire o,

/\r)x().\nom'ra, KOATO Cct OUYaKBa Aa 6'1)}\0 pca,msnp:ma HPIT YIIPABAGHHETO 13 naﬁpanme
[1ADIIYHH CPEACTBA OT MHBCC]'HIIHOHHOTO APYXKECTBO, L11e Ovae PE3YATAT OT:

L4 1IPHXOAM OT I{CHOBH PA3ANKH — KallIrTaAOBA 11e4aabDa N

L] IIpHXOAHl OT AIIBMAEHTH,

®  INPHXOAIl OT AIIXBH — KYIIOHHH ITAQIIIaHHA 11 GQHKOBH ACIIO3HNTI.

Ovaxsang doxodrtocry O a3 Auyiyme m1uno HANCPEHU UHINDYAEHIN, SKAIONLHI 8 HBCLIIIIYUDS,

nopmgpein ma Flol o Eauna Busoxodoxoden Boud” 41 uper 2014 4,

- 20141,
OYAKBAHA AOXOAHOCT ASiA B
o MH E D
Ne BMAOBE MHCTPYMEHTH (AKTMBH) (%) ——n ;
KATITAAOBA " (%)
1 Ak 14.50% 2.00% 85.00%
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2 | AsiroBe Ba AOTOBOpHI (DOHAOBE 10.00% 0.00% 5.00%
3 Obanraumn 0.00% 6.00% 5.00%
4 ITapuusn cpeacTsa 1 GaHKOBX BAOTOBE 0.00% 3.00% 5.00%
Aoxoamocr (06mo) ox 12.85% 2.15% 100.00%
HHBECTENHOHEHA NOpTdeta 15.00%
6.1.5. IIpuxoAn QY MEeHOBYU PAZARKHA

B ouakpapuaTa 323 Pa3sMepa Ha KAlITAADBITTE 1IIPHXOAH €2 3AA0XKECHH CTOI{HOCTH B pesyATar
Ha TI3BLPIUICHH TEXHHYMECKH H q)ym\nmcrrra.\cn alAATNIS. C'rpa'rcnxm Ha INMHBECTHIIIOIIHOTO
APYKECTBO DIDEABHDKAZ INTOCTOAHHO CACACHC M AHAAH3IIPAHEC HA I1a3apHaTa CHTyallHA 11 B

PE3YATAT H2 TOBA B3IMMAHE Ha PEIUEHIIA 34 ITPIIKAIOYBAHE HA HHBECTHINH ¥ MIBBPIIBAHE HA
HOBH.

[lpesBipKAaHMATA 32 INpEACTaBAINETO Ha OBATapCcKMTE akKUMH B noprdeiiaa  ua
HHBECTHUMOHHOTO ApYXecTBO ce BasHpaT OCHOBHO Ha O4YaKBAHMA 32 DA3BUTHETO Ha
GbArapckata HKOHOMMKA 1 GbArapckna oHAOB nasap. [TAaHpaHOTO yBeAnuaBaHe HA A€Ad
Ha WYKACCTPAHHHMTE IIEHHH KHIXKA B AKTIBHTE € INPOAMKTYBAKO OT XXEAAHHMETO 34
AHBUPCIHPIIKALUIA HA PHUCKA I OT 10-PAHHOTO Bh3CTAHOBABAHE Ha PA3BIHTHTE HKOHOMHUKH OT
raobaaxaTa (PMHAICOBA KpH2a.

6.1.6, ITpaxoAm or AmxnE

PasmepbT Ha AHXBEHIITE KYMOHH HA [IOBEYCTO OT LICHHIITE KHIfKA, EMMTHDAHE Ha MECTHHA
masap e 6.00% — 9.00%. I1peapmxaa ce nuBecTHLHITE B ODAMIanun Aa 6BAAT aMaseHK
npes roanHara. OYaKBaHuATA 33 IPHXOAM OT ANXBI BBPXY CBOGOAHHMTE MAPHUYHH CPEACTBA
1a ¢poHAa ca okoA0 3% Ha roammHa.

6.1.7. X BRAACHTH

1IpnsoAISTE OT AMBHAEHTH ITPCACTABAABAT MIOTO MAAKAa YacT OT IIPHXOAMTE HA
HupecmNoOHHOTO APYXECTBO, Thil KATO HOBEHCTO KOMMAUHIL T TTAANIAT AHBUAECHTH HAN
AOXOADT OT AMBHACHT € B pasMep HAa HAKOAKO MPOLEHT2 OT lieHaTa Ha AaKUHATa.
Bharapexirre XoMIaHitH 061HYAITHO HE PA3NIPLACAST AIBHACHT, KATO 3QMa3BaT mevyaabirre ci
JI I'If PEMHBECTHPAT, HO KOMITAHIIHTE, KOIfTO €3 B3KANOYEHHE OT Ta3l TCHACHIINA CE PAABAT
112 CCPHO3€H HEBECTHTOPCKM HHTCPLC.

1 YAXBAH AOX

Ha 6aszaTa ma ropemocouensre (HhakTopi €C IIPABIKAA AOXOAHOCITA, KOATO e Gbae
nocruruata 3a 2014 r. cacA n3maarane 1a BCIYKH PA3XOAN J HaYHCAADAHE 1A BCHYKII
32AbAKEHNA Aa ObAe B panxure Ha 11-17%.
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VII. TIPOMEHMU B LIEHATA HA AKITHHUTE HA HHBECTHIIMOBHOTO
APY)XECTBO

Exeanesnoro msuncassane n NySANKYBAHE HA CMMCHOHHATA CTONHOCT W Ienata Ha
obpatHO makymysame ma axruurre Ha HMusecniumonnoto Apyxkectso ce H3BBPINBA NIPH
CHasBaHE HA 3JAAQKCHITC B 32KOHOAATCACTBOTO, B Yerama u B ITpocniexra 1a
MuBecTHinonHOTO APY®KecTBO NM3TICKRAKNIA 1 TIPHHIMN,

IIOKH‘IB&HCTO HAN IIOHIDKABAHCTO Ha IICHIITE Ha AKIPJIHTE € B IpAKa 3aBHCHMOCT OT
H3IMEHCHHETO A 1IDXASATCAR HelHa CTONIIOCT 11a AKTHBHTC M2 eAHa axkuA, Or cpog crpana

TOSM  TOKA3ATEA OTPA3IABA IIIMCHENHMCTO B HETHATA CTOMHOCT HA  aKTHGIHTE 1ia
Hupecriumonnoro apyxecrso.

Hemiara crofinocr na akminirre ma Mimecrmutonnoro ADPYXCCTBO ¥ HETHATa CTOITHOCT Ha
AKTHBHTC Ha €AN2 aKUHA CC OUPCACAST 110 DEA I IIPH YCAOBHATA Ha AeLCTBANOTO
3AKOHOAATeACTBO, Ycrasa na HA ,Eaana Bucokoaoxoaen Pona” AA, Tpocnexra 1
[Ipaenaara 3a ouenxa ma akrusmre 1 ONpPCAEAAHE HAa HETHATA CTOHOCT Ha aKTHBITe,
npueTi ot MusecTimonnoTo Apyxectso.

launtcaspanero wa uernara crofinocr na axrumirre 3a «ens na OICHKATAY CC H3BLPIIBA Ha
CACABaIIHA PabOTCH ACH («ACH Ha 13uncAuBane») Ao 13.30 waca BvArapcko Bpese. [pn
MIYHCAABAHETO Ha HETHATA CTOfIHOCT Ha AKTHEMTE ce M3BBPIBA 1 HAYMCAABAHE Ha
ABAKIMITE BDIHATPAKACHHA 112 YIIPABAABAIIOTO APY®ECTBO 1 BanxaTa AENIO3HTAp.

1 HKA Hi AKTHBH

AxTupirre Ha MA | Eaana Bucokoaoxoaen ®oua” AA ce onenssar no na3apHaTa M Iena,
a KOraTo TakaBa He € HAAHLIC ~ N0 CTIPABCAANBATA 1M CTOMHOCT. B crofimocrta HA AKTIBIITE

Ce BKAIOYBA CTOITHOCTTA Ha npurexasannte or MA | Eaana Bucokoaoxosen Doua” AA
aKTHBH 110 Baaanca,

B Ipaenaata 3a onenxa na noprgeiiaa n OIPCACAANC 1A HETHATA CTOHOCT 1a aKTHBITe,
ltocacAHO n3menenn or CA na 18 Aekesmpn 2012 1. 1 0Aobpennt or KOH ¢ pemene Nel-
1A o1 02.01.2013 r., ca onncann nOAPOBHO METOAMTE 12 Mpeolenxa mo 11a3apma 1ena n
CIIPaBEAAHBA CTOITHOCT.

2. HK3 Ha ITACHBHUT!

CroitnocrTa wa macumire na lhmectunonnoro APYKCCTBO € pabHa Ia cymata oT
bananconte crofinocTn Ha kpaTKOCpOuMITE 3AABANCHIA TIO Baranca. 3asvawennsra,
ACHOMIHHDANY B YYKACCIPANHA BAAYTA, CC H3UHCARBAT 10 HeH1paAeH xype Ha BHDB xby
AaraTd Ha ouenspaite. llacusirre ce onenmpar chraacmo  aciicrsammurre CHYCTORDAHH
IIPAKTHKH B MOMEHTA Ha H3RLPIUBAHC 13 OLECHKATA.

1.3. M3uncasBance na nerna CroiHocT ua AKTHDRTE
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HA ,,Eaana BucoxoAoxoser ®ona” AA

CoAnuen jzoxaaa 3a AefiHocTT2

31 Acxenppn 2013 1.

Herara croftnoct Ha axmsirre na A ,,Eaana Bucokoaoxoaern ®ora” AA ce Hsuicansa

KaTO OT CTOMHOCITA 2 BCHYMKHN aKTHBH ce H3BAAM CTOHIOCTI2 HA MNACHBMTE Ha
l’lliBCC’l'HI.[HOHHDTO APYHECTBO.

HeTHata crofinoct 1a akTHBHTE Ha AKI[HA CE OITPEACAA KATO HETHATA CTOMHOCT Ha AKTHBHTE

na HusecminutonHoTo ApyxecTso ce pasaeAn Ha Bpost Ha akiITTe B OBpANiCHITE B MOMEHTA
H2 TOBA OTIPEACAANC,

an B HA EMUCHONHATA CTOMHQOCT HA AKI AN

EMiucnonnara croiinoct (npoAamm'm IJ.CHa) Ha CAHA AKITHA CC H3YHCAABA KATO KbM HETHATA
CTOITHOCT HA AKINBHTE NA aAKITA ce leHGﬂBIﬂ' PASXOAHTE MO EMHTHPAHETO HA CAHA HOB2

akipd. PasxoAnTe IO eMHTHpanMe Ha €AHa axums upeacraBassat 0.75% or nermara
CTOITHOCT HAa AKIMBITE Ha AKIHA,

AKO HMHBECTHPaHATA CyMa OT €AHO AMLE € paBHa HAM mo-roAsma or 250 000 as.
EMIICHOHHATA CTOIHOCT ¢ PABHA Ha HETHATA CTOAHOCT Ha aKTHBIHTE HA €AHA AKIMIA.
wlInpeciipana cyma” osnagapa odaTa CyMa, BHECCHA OT CAIO AHIIC HO BCHYKH HOAQACHI
OT HLI'O IOPBYKH 32 IIOKYMKA Ha aKIMH OT FIHBECTHIIMOHHOTO APYKECTBO, KATO O-HHCKHMHT
pasMep 13a Pa3XOAMTE Ce€ NMPHAAra CUHTAHO OT H BKAIOYHTEAHO 32 NOPBYKATA, C KOXTO Ce
ITPC.\(HHaBa "pal‘b'l'.

ITencronnisre (i)UHAOB(:, YUPaBAADAHH OT €AHO H CHLIO LIEHCHOHHOOCHIYPHTEAHO
APYXKECTBO, KAKTO H XOACKTHBHHTEC HHBCCTHIIMOHHH CXCMH H/ HAl HHBCCTHIITHOHHH

APYKeCTBa OT 3aTBOPEH THI, YIPABASBAHHE OT €ANO 3 CBhLIO YNPABAABAIIO APYKECTBO, CE
CMITIAT 32 ,,eAHO Alnge”.

7.6. M3uncaspane ya nenara npu oOPATHO HIKYNYyBAIE HA AKMMMTC

Lenara ma cana akis Ha [[HBeCTHIOMHOTO ApyXeCTBO npH 0OpaTio n3kynymane ce
H3YMCAABA KATO OT HETHATa CIONIHOCT Ha AKTHBHTE HA aKIGIA CE U3BAANT PasXOANTE 110
obpatio mn3kymyBalze Ha cAna akuif. PasxoanTe mo obpaTHO H3KymyBane Ha eAna aKIHA
upeacrapagsar 0.75% ot HeTHAT2 CTOIINOCT Ha AKTHBIITE HA AKLMA.

AKO HHBCCTHPAHATA CyMa OT €AHO AMLE € PaBHA HAH No-roafMa oT 250 000 ap. 11cnarta Ha
oBpaTHO n3KyIyBale € PABHA 1A HETHATA CTOMHOCT HA AKTHBITE HA CAHA AKIUIA

TrnopAsayur 3a_siemriama coogsocn Ha ax e, b (YUK 8 00DALYeNUe U HEIHAMIG C20810CR) Ha
axmusume sig eona axuug Ha I <4 CONOD Dord” 113 duume mpu 2001y



18
A ,,Eaana Brneoxoaoxoaen Pona” AA

I'oAnmien AokA2A 3a AeiimocTTa
31 aexemspir 2013 r.

Ne [Toxasarea | 3112201 | 31122012 | 31122013 |
' 1 Herwa crofinocr wa axrumie 3366515 | 2760956 | 3452267
. 2 Bpoit akuuit 8 obpaiuense 45 816 37 850 40 187
3‘}}!1&'1'11:1 CTOIHOCT Ha aKTHBHMTE HA EAHA aKIA 73.4790 72.9447 85.9051
4 |O6ura BB3BPBIAEMOCT Ha eAHa aKi(IA -12.821% -0.727% 17.767%
Lpoi na nsdadenume g 08pumno usKyneru gxyuu, BMUCUDHIIME CnONIGOIY B geltitne #a_oBPaping
LIYRYRaHe Ha MUY LUO 201 a;
‘r—.l. 'M;:—mx.\m,ma c:\mc-l_muna cTofinocT - 73.31:1.5 AB
[ 2 iMaxcu;aAua €MHCHOHHA CTOMHOCT 85.97'}2 AB
o .'; —‘TCPCAHOHPCTCI‘ACH'A €MECHOHHZ CTOHHOCT 82.2319 An—
l- 4 EI\']H}IIIM:«MH& I1eHa Ha o6paTHO Makynysane | i7.2—.2229 ABd
- ;.— 71.\-1.axcn.\m,\;uena Ha obpaTho usxyuy-n—:;nc R 8:6572 .n;
6 |CpeAHonperersena meua na ofparHo usxynysane | 82.4035 A:
T‘l B iEPoﬁ AKNUH B oﬁgzgnennc - 1 40 187
8  |Esurrupany axmuu 6075
9 iOﬁpa’mo H3KyIIeHH 3738

llpes nepiroaa ca crmassaun aanoxennre MpHHUNTIH 11 He e BiAa AolycKana rpeuxa npu
HIPECMATANE HA LennTe Ha akupirTe. Llensrre ca nyBankypani exeanenio ua CIPANHLATA Ha
EAAHA B Murepner u na eaexrponnara Crpanina Ha Bruarapekara Acoimawg ma
YUPABANBALINTE  ADYACCTDAANPEKTOP 32 BpBIKH C unsecrrropure na A | Eaawa
Bitcokosoxoach Pona” AA ¢ Hranka T. 1epa, Tea: 02/8100034.

Husecrimuonnoro Apyxecrso n
4A. 48, aa. 3 or SAKIMCAITKM.

€ H3 p'bpm'naAo

LAKII C ACPIIBQTI!BHH uucxpyme:rm 10

Mimpocaae Crosanos

O 08 ]\
rM ADpe , o \‘f;‘,

HA ,,Eaana Bicokogoxoaen ®oria” AA aZEN
\‘./ ) LERSR R
a PP [
A T
. /l’}. g ‘:. i
17 mapT 2014 ., rp.Copua ,/, =
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®unancos oTuer
31 aexemppy 2013 r.

Oruer 32 CbI/IHaHCOBOTO CbCTOAHHCE
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IMoacuenns 2013 2012
000 as. ’000 as.
AxTuBu
(P1HAKCORH AKTHBH HA Pa3lIOAOKEHHE 32
npoanx6a 5 3343 2 541
Bacsmanns 110 ANXBH 11 ADYIH B3tMaHHA 6 84 6
[1apn 11 HAPUYHIT CKRMBAACHTH 7 7 224
O6mo axrusm 3464 2771
Cobcren xaumraa
AxnMonepen xamrraa 8.1 4019 3785
[lpemnen peseps 718 765
Peseps oT 1mocaeapaia orenka na QHHAHCOBI
AXTHBH Ha PA3NOAOMKEHHE 32 MPOALKDa 8.4 252 76
Harpymana 3aryba (1537) (1 865)
O6mo cofcrned xanATIA 3452 2761
IMTacmBu
33ABAMEHHA KbM YIIPABAABALIOTO APYPKECTBO 15.2 9 7
Apyri 3aamroxenns 16 3 3
O6u10 macasm 12 10
3 464 2771

O61mp cobcrsen xanura \u NACHBH

\
Harorsna: )

Man C're(panol@\-

Aara: 17 mapr 2014 1.

34BCPHA CBrAACHO OAMTOPCKH AOKAZA!

(A-p Tdn - oTéq/&b

[ToAcHeHMATA KbM hHIAICORNA OTYeT OT CIp. 24 A0 cTp. 49 IPEACTABAABAT HEPAIAEAHA HACT OT HETO.
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®unancos orver
31 Aekenspu 2013 1.
Otyer 32 mewaabara uam sarybara
H APYTHs BCEOOXBATEH AOXOA
Iloxcrenna 2013 2012
000 as. *000 as.
[Tpuxoas or anxen 30 52
I Ipaxoan ot ausnacra 178 97
Herna newaaa ot (pnnanconn axrusn na
PAasNoAoKeHITE 32 IPOAKDA 9 264 (209)
PesyATar ot BaayTai onepauun 10 (10 (16)
Apyri punanconu pasxoan 11 (1 2
ITewaaba/(3ary6a) or pumanconn axrasn 461 (78)
Pasxoan aa nh3narpamkaenste na yupasaspamoro
APY#eCTBO 15.1 98) 90)
Pasxoam 3a srauarpaxaene na 6anxara
ACIosIap Q) S
Pasxoan 3a Bbanarpaxkacis 13.1 (29 (31
Apyri onepatuBay pasxoan 12 @ @
O61m0 oneparubnu pasxoau (133) (132)
Ilewaaba/(3ary6a) 3a roaounara . 328 (210)
Apyr BceobxBaTen AOXO0A:
Punancosn akniBn na pasnosoxkerne 3a 176 170
npoaaxba, b T.u:
- neyaabis/aaryfn ot vexymara roanna 8.4 443 (69)
- peraacHdhikaius B 11eaabara nau saryGara (267) 239
O6m Becobxnaren Aoxo0a/ (3aryba) 3a roamnara ___504 (40)

ITewaaba/(3ary6a) IS\P akma

HNaromsra:

(Masu Cred am&g}& A

Aara: 17 mapr 2014 r.

/

SABCPHA CLIAACHO OAHTOPCKH AOKA&A

(A-p}’{m I('O'rc}qcna)

Ioscnerama koM ditiancosns oTver or crp. 24 o EACTABASBAT HCPASAE,

CT OT Helo.
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H3rorena:

wpofaas CTomuon)
Aara: 17 mapr 2014 r.
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Iloacnennara knM itHanCcOBIA OTHET OT CT1P. 24 AG CT. 49 IPCACTABARBAT HEPA3AEAHA HACT OT HCTO.
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®imancoB OTYET
31 Aexemppn 2013 1.
Oruer 3a Hp OMEHHUTE B COOCTBEHMA KaIIvuTaA
Axnmoneper Ilpemmen Peaeps ot Hepaa- O6mo
KaNKTAA peseps MOCAEABAIMA  IPEACACHA KAIIMTAA
onenxa na mevas6a/Ha
¢uHAECOBH Tpynana
AKTHBH A2 3aryba
PajnoAOKeHHe
32 mpoAaxba
’000 aAn. *000 aB. ’000 as. 000 as.  °000 as.
Caapo xbm 1 anyapu 2013 1. 3785 765 76 (1 865) 2761
Vaeanuenus 608 65 - - 673
Hamasenns (374 (112) = - (486)
Cacaxu cbc coberBennnnTe 234 47 - - 187
[levaaba 3a roansaTa - - - 328 328
Apyr nceobxsarTen AOXOA:
(PIHANCOMI AKTHBH Ha
pa3snoAOKeHMe 332 Mpoaakba: - - - - -
- neuaabn/ (3arybm) oT TexymraTa
rOAHHA - - 443 - 443
- pexaacndikaiiig B newaabara
uAlf 3a1ybara - (267) - (267)
O6mo BceobxnaTerm A0x0A 32
TOAMHATA - - 176 328 504
\ .
Casao xbM 31 Aexem L 201\3 r. 4019 718 252 _  (1537) 3452
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®uHancos oTuer

31 Aexemspn 2013 1,

Otuer 3a 32 nmpomennTe B cobeTBerMs

KaITuTaA
Asnumonepen  IMpemmen Peaeps ot Hepaa- O61o
KanmATaA pesepa LOCAEABAIOA NPEACACHA KANMTAA
onenxa ga newaaba/Ha
¢uuaucosn Tpynana
AKTHBH Ha 3aryba
Pa3noAcKeHAe
32 npoAaxGa
000 as. ’000 an. 000 s, 000 a.  *000 az.
Caaro xpyM 1 snyapm 2012 1, 4 581 533 (93) (1 655) 3 366
Veanuenms 55 253 - - 308
Hamasenun {851) (21 - - (872)
Caeaxn cbe cobcrrenrnETE ~(796) 232 - - (564)
3aryba 3a roAnnaTa - - - (210) (210
Apyr BceoGxpaTeR A0X0A:
PHHAHCOBY 2KTHBM Ha
PA3NOAOKEHHE 32 ITPOAAKDA: - - - - -
- mewaadn/ (aary6u) or Texymara
rOAHH2 - = (69) - (69)
- pekaacndukanua B newarbara
HAH 3arybaTa - 238 - 238
Obuo Bceobxnarcuna 3aryfa 3a
rOAMHATA - - 169 (210) 41)
Caaao xbM 31 pexems 3785 765 76 (1865) 2761

Harormmna:

(Man C're(banoisa.j R

Aara: 17 mapr 2014 r.

321BCPHA CLraacio OAHTODCKH AOKAOA!

(a-p T(u!\/é/Kn/ ST BAMTOPCKg p,nt-ﬂ,,’/;_:’#\\

[lofcHennama KbM drnaHcoBHA oTvET OT crp. 24 Ao cmp. 49 npeacrasassaT HEPA3AEAHA 4aCT OT Hiero.
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®unancos orueT
31 Aexemppn 2013 .

OTger 33 MapUYHUTE TOTOIH

Tloacuernus 2013 2012
’000 as. 000 As.

TTapuueRr mOTOK OT ONEPATHBHA ACHHOCT

[MpusobnBane Ha HeAepHBATIIBII (DIHAHCOBI AKTHBH (2 293) (1 525)
[TocTenaenns ot npoaamba Ha IeACPHBATHBHY

(pHHAHCOBH AKTHBM 1863 1841
[Toayvwenn anxpu 24 47
[ToAyuenn AnBuAcHTH 161 97
[TAalmanya 10 ONepaTHBHH PA3XOAN (132) (137
ITapayYcB NOTOK OT OIICPATHBHA ACHHOCT 377) 323

ITapruer noTox ox ymuancoBa AcuoOCT

ITocTeAeHHA OT eMITHPANE HA AKIIHH 501 38
[NAamanna no o6paTHO H3KYIyBaHe HA AKIHK (309) (598)
[TAaIUaHHA HA TAKCH NPt eMHTHpaHe H 0OpaTHO

H3KYIIyBAHE HA AKTUIN )] (6)
Heren napn4deH noTok oT (punaHCOBA ACHUOCT 188 (566)
Herna npoMaRa B NapR m DaPHYHA CKBUBAACHTH (189) (243)
[Naps 1 NapIYHN eXBHBAACHTI B HAMAAOTO Ha FOAHHATA 224 474
[Tewaaba/(3aryba) or BaayTia IpeoLelKa HA NAPHYHH

CpeACTB2 2 )
ITapa u napuunn EXPHBAACLHTH B KPAA HA TOAMHATA 7 37 224

\ .

\.

Harorsua:

Aara: 17 mapT 2014 r.

Bancpm\ ChI'AaCHO OAHTOI)CKH AOKAQAL
(a

1loackennaTa KM (PISHANCOBIA OTHET OT CTP. 24 A0 CTP. 49 NPEACTABARBAT HEPAIACAHA YACT OT HETO.
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Diuancop oTyer
31 Aexemppu 2013 1.

Ioscuerus kM durancoBuA OTUET

1. O6ma madopManas

L1. HepecrEmmommo Apyiecrso or 0TBOpER THN ,EAama Brcoxoaoxosem ®oma”

AA

HA ,,Eaana Bucokosoxoaen ®ora” AA (MuBecTnutomioro Apyxecrso™) e YYpeAeHOo 1o
pewenie Ha YapeAnTeAHoTO crbpanue or 14 oxtoMepy 2004 . ¢ kanurraa B pasmep na 505
000 AcBa, pasnpeacaen B 5 050 aknmu. Musecrsimonmnoro APYXECTBO IIOAy4YaBa
PA3PCHICHAC 32 YUPUKHABAHE Ha ACHHOCTTAa CH CBIAACHO cnoa Ycrap c pemrenne ua
Komucnara 3a ¢punancos maasop (K®H) Ne 88-HIA or 21 despyapn 2005 r., a umenso:
JBECTHPAHE B LCHHN KHMKA HA OAPWMHH CPEACTBA, Habpanu upes uybAnHO npeaAarage
a axuin. Musecnionnoro Apyxecrso cxarouna AOTOBOp € BalKA-ACIO3NTAP ChraacHO
HIHCKRAHNATA Ha 32KOH2 33 MYBAMYHOTO TMpeAAaTaHe HA LCHMH KIka (TITLIK) ua 19
auyapn 2005 r. — ¢ ,Bwarapexa ITomencka Banxa” AA, # AvL0BOp 32 ynpaBAeHue ma
AcfiocrTa — ¢ Virpasassamo ApyxecTso ,,Eaana ®ona Mennaaarsur” AA, rp. Codsun na
24 auyapu 2005 r. Coaebrata perncrpamus ma MusecrmmonHoTo APYXECTBO CTaBa C
pemremte #a Codmitcx rpascxrr cba or 22 maprt 2005 r. Ha 01 romm 2005 r. KOH
NOTPLPKAARL  NIDOCHEXTA 33  ITBPBAYHO TNYBAMYHO mnpesAarane Ha  axmumM  Ha
I THReCTHIBIONNOTO APY/KECTBO 1t IO BLICBA KATO CMHTCHT B CHOR pernetrsp. T'bpromusra ¢
akusnTe Ha HuBecTHIMORHOTO ApyxkecTO Ha »DPATapcka dosaona Gopea - Cocpns™ AA
IIOCTOAHHOTO MM MybAKTHO npeasarase 3a mpoAwxba i o6paio H3KyIyBaHe Ha THIIETATa,
ocurypenn or VA, Eaana ®ona Meruanmbar” AA, sanouna wa 20 1o1m 2005 r.

HMA “Eaana Bucokoaoxoaen Qonp” AA e KoaexTHDPHA HUBECTHIHOHHA CXEMa II0 CMHCBAA
HA 32KOH3 32 ACHHOCTTA HA KOAEKTHBHMTE MHBECTUIINOHI CXEMH M ADYTH ITPEAIIPHATHA 32
xoaexTiBHO HHsecTpane (SAKHCAITKM), xosro nyBanuno masasa (npoAasa) akumu n
HIBeCTIpa HAOpAHMTC mapuuHM cpeAcTRa B TIPEXBBPAACMH LIEHHH KHHXKA, AALAOBE Ha
KOAEKTHBHH H{HBECTHLUMOHHEY CXEMH H BAOYOBe B DaHKiH.

HA ,,laaua Bricokosoxoaen @ona” AA e cnc ceaaanme it 1APEC HA ylupaBAeHme: 1p.
Codpita, ya. , Kyaman IHanxapes” Ne4, aspec 3a xopecnonAchiua: 1p. Cocis, Cocpapma
Busnec Taybpe ya. ,,Abuesap Cranues™ Neb kyaa B er.12-13 , cpakc: 9581523, €ACKTPOHEH
aapec: elhy f@elana.net, esexrponna crpannua s Mirrepaer: www.clana.net.

1.2. Craryr ma UA , Eaana Bacoxoaoxosen Qoup” AA,

lIpanno-opraunsaunonnara ¢opma ma HA | Eaana Bucoxoioxosen Dona” AA e
AKIIOHEPHO APYKCCTBO, 2 OCHOBHHTE aKTOBE, YPEAKAANIM YCIPONCTBOTO M ACHHOCTTA Ha
Munsecriumonnoro ApyxecrBO, ca Trnproscxma 3akomn, 3AKHCAIIKH 1 noasakoHoBRTe
HOPMATHBII AKTOBC O IPHAATAHETO My.

”IIBL'CTHJU!OHHOTO APYAKCCTBD HMA H3TpaACHa BLTPCIIIHA Opraisanig i1 ANna, IISGP:IHH oT
CLUIRCTHHA KOMIICTCHTEH opran 3a PDEKOBOANITCA Ha OTACA ,,B'b'rpcmcn l\‘OHTpOA” H
AHPCKTOD 32 BPL3KH C HIIBCCTHTOPHTC.

Kan#raasT Ha MHBECTHIHOHHOTO ApyxecTBo € ITPOMCHAHBA BCAMYHHA CBIAACHO 3aKOHA M
MOXE Aa ce m3ameHa Bcexin paboTen aen B 3aBiCHMOCT OoT Gpos ma mIAaAenHTE x
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DHHAHCOB OTIET
31 Aexemspu 2013 1.

UPCAAOKEHHTE 33 OOPaTHO H3KYLyBaHe AKUIH, 110 BHHATH € PABeH Ha HETHATA CTOMHOCT Ha
axTHBHTE Ha MIHBECTHIIMOHHOTO APYKECTRO.

1.3. HmBecrnmoBH2a cTparerns Ha HIEBECTRAIIHOEHOTO APYXXeCTBO

MysecTnumonnaTa CTpaTerHs Ha APYXeCTBOTO NPEABIXAA MHBECTHPAHE B AMKBHAHH
ObArapcku B uyXAeCTPaHHM DHMHAHCOBM HHCTPYMEHTH — AKUMHM ¥ IEHHH KHMK2 C
¢psixCHpaHa AOXOAHOCT, KaTO KpaiiHaTa 1EA € CTPYKTYPUPaHe i MOAABPXAHE Ha NopTdeiia
OT AKIHH H ABATOBH LEHHM KHMXA C JIOTEIINAA 32 PACTEX, KOIITO A2 OCHIYPH ONTHMAAEH
AOXOA MpM OTPaHHY4BAHE HAa PHCKA. 3a HM3MBAHEHHETO HA TA3H CTPATETHA Ce NpHAArd
MOA€A2 Ha 2KTHBHO YIIPABAGHHE 1A II0PT(efiAa OT HEHIH KHFXKA i TAPAYHH CPEACTBA.

B cporsercrsie ¢ Ycrapa Ha MHBCCTHUNOHHOTO ADYH®ECTBO, CIPYKTypaTa Ha HETOBHTE
AKTHRH M A€AQ B IICHHM KHIDKA OT €AIH HAH APYT BHA €, KAKTO CAEABa:

* A0 90% axumu B ApyKeCTBa, IIPHETH 32 ThPTOBUA HA PETYAHDAH M1a3ap;

¢ A0 50% mnoTeunn oOAHTaIniN B APYTH ABATORH IEHNN KHIf/KA, IPHETH 32 THProBHs

Ha peryAMpaH nasap;

e A0 10% B AfroBe Ha Apyrn KHC;

* A0 90% B HACKOPO M3AAAEHH NEHHN KHITKA ;

¢ A0 10% B Apyru Aonycriny OT 32KOH2 DPCXBBHPASEMM NEHHH KHHKA.

Paa‘\(cpb'r H CTPYKTYpaTa HA MHBECTHLUHMTE BbB BCAKA OT NOCOYENHTE IPYIIH C€ OHPCASM B
IIOCOYE€HHTE TPAHHKHIIN B 3ABHCHMOCT OT TEKYyIATA Ta3apHa KOHIOHKIYPR H B CbOTBETCTBHE C

LICAHTE HA I’IHBCCTH[IHOHHOTO APYAKECTBO 32 [IOCTHIAaHE HA BHCOK2 AOXQAHOCT ITpH HHCKa
CTEIICH Jia PICK.

2. OcuHo32a 32 H3IrOTREHE B2 GHEAHCOBAR OTHET

®uuancoBuAT oTYET Ha MHBECTHIIMOHHOTO APYXeCTBO & HIroTBCH B XHAAAN Aesa (‘000 Ab.)
B CBOTBETCTBHE C MEXAYHADOAHMTE CTAaHAAPTH 3a chuHancoBu oraetn or (MCOO),
paspabotenn n nybanxysamit or Komirrera no MekAynapoAl c4eTOBOAHH CTaHAAPTH
(KMCC) n npuern or Esponefickus cbioa.

®uuancopuar order koM 31 Aekemppn 2013 1. ¢ osoOpen u upuer or Cbeera Ha
AlpexTopirte Ha HHBECTHIIHONHOTO ApyxecTBo Ha 17 mapr 2014 r.

QO HEIAHCOBHAT OTYET € ChCTAREH IIpH Cnaspaue na NpHHIIANG Ha AefCTRalo npeANpRATHE.

Kbm aatara ma naroTsane HAa  HACTOAIMNE  (DIHAHCOB  OTYCT PBKOBOACTBOTO Jia
YIIpaBAARAIIOTO APYKECTBO € HAIPABHAO NpeneHka Ha cnocobHoctra Ha MA Eaana
Bucokosoxoaen ®ona AA Aa IPOABAKI CBOATA ACHHOCT KATO ACHCTBAINO MPEANIPHATHE Ha
Ga3a ma naAmuHaTa MRQOPMAIIA 31 IPEABBANMOTO ObAcite. CAeA H3PDPIEHHA LIPErAeA
Ha AeiiHOCTTA Ha ADYKECTBOTO PBKOBOACTBOTO OMAKBa, 4e ADYKECTBOTO MMa AOCTATBYHO
(hHHRHCOBH pecypcH, 32 A2 NMPOABAXKH ONEPATHBHATA CH AefiHOCT B BAm3ko Gbaeme u

le(),-\'b;\'IKﬂBﬂ Al llpuAam "p)ﬂlllﬂllﬂ 31 AcﬁC'mam() Ilpl.‘AllpHﬂ'l'Hc HPpH H3I'OTBAHETO Ha
dunancosns oryer.
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®uHaHCOB OTYeT

31 Ackemepn 2013 r.

3. ITpomenn B cCueTOROANAT2 MOAMTHEZ

3.1. O6me nosoxxenns

QOHABT npuaara caeaunTe HOBH CTAHAAPTH, N3IMEHEHHA M pasicHeHHa ¥xbM MCQO,
paapaboTenn u nybAnkysann or Cvsera 1o MEXAYHAPOARH CIETOBOAHH CTAHAAPTH, KOHTO

MMaT eexT BbpXy pUHAHCOBHA OTYeT Ha POHAL H CA 3aABANHTEAHU 32 MpHAArale OT
TOAMITHYMA [TEPHOA, 3anoyBaw Ha | anyaps 2013 r.;

MC®O 7 ,,®Ounancosr mECTPyMEHTH: omoBecTABaRe” — HETHpaHe HA (puHABRCOBM

AXTHBA W (DMHAHCOBH Dacunu — B cuAd OT 1 Amyapm 2013 r., npuer or EC na 13
Aexemspn 2012 r.

Hosure onosecrapanns ca CBDBP3aUH C KOAHYCCTBEHa HH(OPMAIA OTHOCHO NpH3HATH
HHAHCOBR HHCTPYMeHTH, HETHPAHH B OTYeTa 32 (DHHAHCOBO CHCTOAHME, KAKTO M OHE3H
¢uHAHCOBE MHCTpYMeIrmH, 32 KONTO HMa CnOpasyMeHne 32 HETHPaHE HEIABMCHMO OT TOBA
AaAn Te ca metHpany. T'bit karo PonanT 1aAMa Ackiicrsamm CIIOpa3yMCHHA 33 HETHPane na
duHancoBR axTiBN 1 dHHAHCOBH mMACHBY, ITPHAAraHETO HA HIMEHEHMATA HAMA ChILECTBCH

ePeKT BBPXy ONOBECTEPANMATA AN CYMHTC, ODPH3HATH B OTYeTa 3a DHMIANICOBOTO
CbCTOAHHE,

MC®O 13 ,,Onenssane na CIIPANEAAHBA CTOWHOCT’ B CHAa ot 1 sryapu 2013 r.,
upuer or EC ma 11 Aexemnpn 2012 1.

MC®O 13 ,,Onenspane na CIIPABEAAMBA CTOMHOCT” AePMHHDA CHpaBeAAHBaTa CroOHHOCT
KaTO ueHa, XOATO Bm BuAa 1oAywena npu npoawxBa Ha A2AER AXTHB HAM [AATEHA TIpH
NPEXBLPANHCTO Ha 3aABANCHHE NPH 0BGHuaitHa cAeAKa Mexay Ma3apHA YYaCTHHIN KbM
AaTata Ha oueHkata. CTAHAAPTHT yrouHsmBa, ye CIIPABEAAHBATA CTOMHOCT ce Basmpa na
CACAKS, CKAIOYBAHA i OCHOBNHA U23ap 33 AKTHBH MAN [IACHBA HAM LIPH ANTICA HA TAKDB —
Ha na3apa c Hafi-6AaronpusTum ycaosus. Ocnosuuar 123D € MasapbT ¢ Half-roAaM obem 1t
AeilHOCT 32 CBOTBETHHA AKTHR HAHM I1aCHB. CramAapTsT ce mpmaara nepcnmextusro 3a
TOAHIUHK IEPHOAH, 3aIIOMBAINY Ha HAH CAeA 1 Ruyapn 2013 1.

MCC 1 ,IIpeacrasane na punancorn oruern” — ApYr BCeoBxBaTeH AOXOA — B CHAa
oT 1 10Am 2012 r., npuer or EC na 5 rorn 2012 r.

V3MenenusaTa HancKBAT HPEACTADANCTO 112 OTACAHHTC KOMIONEHTH HA ADYTMA BCenbXBaTeH
AOXOA B ABE IDYIIH, B 3ABIICHMOCT OT TOBA AQAH Te II[¢ ce pexaaciduipar » neasbara
BAM 3arybaTa mpes cAcapamm nepuoan. Kommonenrs, xouto me ce pexaacucpuupar,
Hanp. MNPEOUCHKH HA HMOTH, MAUMHH M ChOPBKCHHA, ce NOPCACT2BAT OTAEAHO OT
KOMIIOHEHTH, KOMTO II€ Ce PeKAACH(PHIMDPAT, Hallp. OTCpOvenmH mewasbm u 3arybn or
Xea’xnpane Ha mapuquyi moroln. Hanmenosannero na orvera 3a nceoBxpatimsg AOXO0A €
JpOMENEHO Ha ,,0TYeT 32 newaAbata wan sarybama n APYIHsf BCecoDXBaTeH ADXOA™,
HaMenennara caeapa Aa ce HPIAAIAT PETPOCIIEKTHRHO,

Foaamnu noaobpenma 2011 r. B cuaa or 1 aayapxu 2013 r., npuerm or EC ma 27 MapT
2013 r.

-Hamenennero ma MCC 1 1oscussa, ve oruer 3a HIANCOBOTO CBCTORHME KbM HAYAACTO
1@ MPCAXOAHNA IEPIHOA CACABA A1 Ce MPEACTABH, CIMO B CAyYait 4e pPeTPOCIICKTHBIMTE
IIPOMEHH HMAT CBINCCINCH ¢(DCKT KbM Ta3H AarTa. llpt‘AllpHﬂTHH, KOHTO HIPEACTABAT ABa
CPABHMTCANH nepiioAa B OTyeTa 32 (bmmucmu)'m ChCTOANNC CBIAACIHIO HINCKBAHNATA HA
MCC 8, ne caeaa Aa BrATOUBAT HHpOPMAINIA 32 HavaAIHTE CaAAA HA IIPEAXOAHHA TIEPHOA
B nofcHenmsma. B cayuait e pwrOBOACTBOTO npeActax no coBerseno xeaanie
AOITBAHHTEAHA CPABHIITCAlIA mul)opmauux B OTYCTA 32 q)HHﬁHCOBOTO CbCTOZHHE HAH
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OTYeTa 32 Ieyaahara ian 3a1y0aTa, TO M HOACHEHHAT2 TPADBA A2 BKAIOUBAT AOIIBALITEANIA
HHOpMALUIA.

3.2. CrapAapTH, H3MEHEHHA K Pa3ACHCHHESA, KOHTO BCE OINE RE C3 BAC3AN B CHAZ
H HC CE IPHAAraT OT NO-paHH2 AAT2 0T PomaAz

CAeAlHTE HOBM CTAHAADTH, H3MEHEHHA M PA3ACHEHHA KbM CBHLUECTBYBALIM Bede CTANAAPTH
ca nyOAHKyBaHH, HO HE Ca BA€3AM B CHAZ 32 (DHHAHCOBATA TOAMHA, 3aIIOYBAINA Ha 1 gsRyapH
2013 r. 1 e ca BiAN IPHAOKEHH OT NO-panHa Aata oT Ponaa:

MC®O 9 ,,@unrancopm aRCTpyMenTr” B cmaa ox 1 aHyapm 2015 r., Bce ome ue e
npuer ot EC

MCO®O 9 upescrapaspa nppsata wacT oT npockTa Ha ChBETA IO MEKAYHRPOAUH
cuetoBopns cranaapti (CMCC) 3a samsma wa MCC 39 ,@Ounancosn mmcTpymeHTIs:
npx3HaBaHe H oucuzpane”. To# 3ameHs weTHpHTE XaTeropwy HHHAHCOBH AKTHBN IIPH
TaxuoTo ouenapane B MCC 39 ¢ xaacudpuxarps Ha 6a3aTa Ha eAMH eAMNICTBeH MPHHIUINL.
MCO®O 9 manckma ncnuxH (PHHAHCOBH AKTHEHM A2 C€ OLEHABAT NAN MO AMOPTH3Npana
CTOMHOCT, HAH 110 COPABEAANMBA CTOAHOCT. AMOPTH3MDaHATA CTOMHOCT MPEAOCTaBA
HHQOPMALIHA, KOATO € MOAe3HA [IPH BIEMAHETO Ha PEIMIEHMA, OTHOCHO (DUHAHCOBH AKTHBH,
KOUTO Ce€ ABP/KAT OCHOBHO C IIEA NOAYYaBAHETO HA NAPHYHH [IOTOIDS, CBCTOAILM CE OT
DA4IIAHE HA TARBHMIA M AHXBA. 32 BCHYKH APYIH (PHHAHCOBM 2KTHBH BKAIOMNTEAHO TE3N,
ABPAANI 32 THPIYRAHC, CHPABCAAIBATA CTOfIHOCT NPEACTABAARA Haf-u0ARDAAIIATA 6232 32
ouecngpare. MCPO Y npemaxpa HeoOXOAHMOCTTA OT HAKOAKO METOAA 3a ofieauelska, KaTo
NIPEABMXAA METOA 32 oDe3menka caMO 32 aXKTHBHTE, OTYHTAHH IT0 AMOPTH3HPAHA CTONHOCT.
AOITbAHHTEAHN PA3AEAH BBB BPBaKa ¢ 06e3leHXa H CIETOBOAHO OTYMTAHE HA XEAXHpalie
ca BCe Oll¢ B MpoIlec Ha paspabotmane. PrrosoAcTBOoTO Ha DPOHAZ HE OYAKDA HIMEHENHATA
Aa ObAAT mpHAOKCNH npean NMyDAMKYBAHETO HA BCHYKM PA3AEAN Ha CTAAAPTA B KbM
MOMEHTA He MOXE A3 OLEHH TeXHHA UAAOCTEH ehexT.

MC®O 10 ,,Koncoasampann ¢punagcosm oTaeTn” B cHaa or 1 anyapu 2014 r., npuer
or EC ma 11 Aexemepu 2012 r.

MC®O 11 ,,CoreMecTur anra>KuMeHTR” B CHAA OT 1 AHyapn 2014 r., npuer or EC na
11 Aexemppn 2012 r.

MC®O 12 ,,OuonecTaBane na AHAOBE B ADYTH OPCAUDHATHA” B cHAa OT 1 suyapu
2014 r., npuer ot EC na 11 oexemspam 2012 r.

MC®O 10, MCPO 11, MCP®O 12 — [Ipexoauu pasnopeabu, » cuaa or 1 anyapu 2014
r., npeern or EC ma 16 anpnaa 2013 r.

MCC 27 ,,Muansnayasna punancosn ordeTH” (peBM3npan) B cmaa ot 1 anyapu 2014
r., npeer or EC na 11 aAckemppn 2012 r.
MC®O 10, MC®O 12, MCC 27 (mamenenns) ~ MHBECTHOMOHHE APY>KECTBA, B CHAQ

ot 1 auyapu 2014 r., sce oue e ca upuern or EC

MCC 28 ,MmBecTHunn B aCONEMPARNA M CHBMECTHH OPEAUPHATHA” (DPCBH3MPaH) B
ciaa ot 1 aryapn 2014 r., npaer or EC ra 11 Aexemnpn 2012 r.

MCC 32 ,,@unancosu AHCTPYMCUTH; OPEACTaBAne” (W3IMCHCH) B CHA2 OT 1 Anyapn
2014, npreT or EC Ha 13 Aexemepn 2012 r.

MamencHiero YTO4YHERA, Ut 1IPABOTO HA ue‘mpanc Ha CbHHﬂHCOBH AKTHBH KU 11ACHIH Tpﬁﬁl!a
Al DBAE B CHA4 KbM MOMEHTA, 4 HC A2 BB3HMKBA B 3aBHCHMOCT OT bmAenio cnvbmtie. To
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CLINO TAKa TPAOBA A2 Moxke A2 Opae YUPLKHABAHO OT BCHYKH CIPANH B paMKHTe Ha
00HuafinaTa AefHOCT, KakTo It B CAy9ay Ha HEHAITbAHEHHE, HEChCTOSTEAIIOCT UAXS BaRKpyT.

MCC 36 ,,O6e3uenxa na axrasn® (usmenen) B cuaa or 1 anyapm 2014, Bce ome He e
npmer or EC

MCC 39 ,,®unancosu mucrpymenrn: NpR3uaBaHe A ONEHABAHE" (HIMEHEH) B CHAA
ot 1 anyapm 2014, Bce orne me e upuer ot EC

KPMC®O 20 ,,Aarrpnma®, B cuaa or 1 smyapua 2014, Bce ome ne e npuer or EC
4, CaeroBoAEa mOARTHKA

4.1. O6mm moAoxerns

Hafi-3snaunmirre cueTonoAnn TIOAHTHKH, TPHAATANN [PH H3rOTBANCTO Ha (hHUHAHCOBMA
OTHET, CA IIDCACTABEHH MO-AOAY.

DUHAHCOBHAT OTYET € H3TOTBeH TIpH CrasBaHe Ha NPHHIMINTE 31 OIlENK2 32 BCCKH BHA
AKTHDBH, 1JACHBH, MPHXOAN H pa3xoaH cbvraacio MC®O. Basire 3a OICHKA CA OJIOBECTeHH
NOAPOGHO MO-HATATLK P CYETOBOAHATA OAHTHXA KbM dbunancoBuTe oTyeTH. PRHUAHCOBUTE
OT4ETH Ca H3TOTBEHH NIPH CI1a3BaHE HA [IPHHIMMIIA Ha AEHCTRAING NPEANPHATIIE.

Caeana Aa ce ()'I'GC;\CH\'I[, HC IIPH H3TOTBAHCTO Ha HpeAcTaBelilrre Q)IIIIQHCOBH OTYCTH Ca
H3110A3BAlIIl CYETOBOANM OLIEHKH I AOITyCKaHIA. BBIPEKH we T¢ ca Gaanpann Ha
HH('bOpMﬂllHﬂ, npeAocTaBeHa Ha PBKOBOACTBOTO KbM AATATA HAa M3rOTBAIE HA cbnmu{comrre

OTHETH, ptasnnTe PE3YATATH MOTaT A2 ce PasAHYaBAT OT HAIIDABCHHTE OIEHKH ¥
AONYCKAIIHA.

Benykn HIBBLPIUCIHIH OUEHKE Ha AKTHBHTE, ITaCHBHTE, NpHxXoAMTE Mo pasxoauTe ca
H3DBPHICHH B ChOTBETCIBHE C HpaBHAam 31 OLIEHKA HA AKTHBHUTE M IIACHBHTE H HE ca

H31I0A3BANI METOAM HAH IPHOAIGKENHA M3BDLH HOPMATHBHO ONIPEACACHIITE 33 ACHHOCTTA
Ha HMusecrinytonioro Apyxecrso.

4.2. Ilpeacrasame na ¢$HEEAECOBHSA OTHET

©nHAHCOBHAT OTYET e upeACTaBent B cvoTsercreie ¢ MCC 1 »I1peacranane na pumancosn

ordern” (pesnsnpan 2007 r. u ¥opiurupan). QOHABT UPHE AA UPCACTABA OT4eTa 33
BCEODXBATINIA AOXOA B CAMHEH OTYET.

B oryera 3a hinancosoro chcTosHue ce TPCACTARAT ABA CPABHITEANH NIEPHOAA, KOTATO
DonarT:

a) Ilplh\ﬂl’ﬂ CUCTOBOANA IIOAMTHEKA pC'I'pOC.IlCl\'I'HBHO;

6) 1IPLHIUIICAABA PETPOCIIEKTHBHO TO3HILH BBB marnconna oruer; nan

B) 1IPCKAACH(DHILIPA 1IOIHIIHA BLB cunaHcoBIA OTUET,

4.3. OrurTane Mo CerMenTH

Axipnirre na Hubecrummonnoto apyxecrso ce TBPIYBAaT Ha PEIYAHDaH masap Bbarapcka
®ouaona Bopea - Codur AA. Apysecrsoro Pa3spnBa AEHIOCT CAMO B CAMH HKOHOMMYCCKI
CCKTOp IIOPAAN TNPABHITE OTPAHHYEHNA H IEATA, 32 KOATO € ChIAZAEH. INopaan Tesn
NPIYHHN HAMA A2 6BAe noxazana nudopMmania 32 pasAuaHuTE CEKTODH.



HA ,,Eaana Bucokoaoxoaen ®ona” AA 29
(Punancop oTyer
31 Aexemppn 2013 r.

4.4, ®EREARCOBHE AKTHBH

Punancosure AKTHBM, C M3KAKOYCHHE Ha XEAKHPAILHTE HUCTPYMCHTH, BKAJOYBAT CACAHUTE
KATCIOpuH (pHHaHCOBH HHCTPYMCHTH:

®  KPEAMTH U B3EMaHHA;
*  GuHAHCOBH AKTHBH HA Pa3NOAOKEHHE 32 IPOAAKDa.

®HHANCOBHTE aXTHBH CE Pa3NIPEACART KbM OTACAHHTE KATETOPHH B 3aBICIMOCT OT LIEATA, C
koATO ca nprAobuTH. KaTeroprsma Ha saseH (pHHANCOD WHCTPYMCHT ONPEACAS METOAL MY
HA OUEHABANE M ARAH TIPHXOAMTE It pa3xoAnTe ce otpassraT B Ordera 3a BceoOxBaTHnA
AOXOA HAH AHPEKTHO B CODCTBCHIA KanuTaA na HiBecnIonHo o ApyKecTso.

(MHHAHCOBYTE AKTHBH C€ TIpDH3HABAT H2 AdTaTa HA CAEAKaTa

ITpn mopromavasno npuaHabaHe 1a duuancon akTis HupecTHimornoTo Apyxectso ro
OIItlABA ITO CIPABEAAHBATA CTOHHOCT. Pa3sXOAMTC 110 CAGAKaTa, KOHTO MOTAT Aa ObAar
OTHECCH)I AHPCKTHO XbM NPHMAOOHMBAHETO HAH H3AABAHETO na (HDHHAHCOBHMA 4AKTHB, Ce
OTIIACAT KbM CTOHHOCTT2 Ha PMHAHCOBHSA aKIHB HAH ITACHB,

Omnmcnaneto Ha (DIHAHCOB AKTHB c¢ M3RBPIIEA, korato Musectiumonnoro apysectso
131y0) KOHTPOA BBPXY AOTOBOPHHTE 1IPaBa, KOMTO CLCTABAXBAT (PHMAHCOBIA AKTHB — T.C.
KOTaTO €a H3TEKAM IIPAaBaTa 32 ITOAYYABAHE 1A IAPHYHN ITOTOLM, MAH € IIpEXBbpPAeHa
3HAaYMMATa 9aCT OT PHCKOBeTe M H3roauTe OoT cobcrsenoctra. Tecrose 3a obesmenxa ce
H3EhPIIRAT KbM DBCAKA AAT4 HA MITOTBANE HA DaAaNCA, 32 A2 Ce ONMPEAEAH AAAM €2 HAAHIE
OODEKTHBHH AOKA3aTEACTBA 32 HAAHYHETO Ha 0De3itenka HA KOHxpeTi PUHAHCOBH AKTHBH
HAH Ipynn ITHAHCOBH AXTHBM.

AugBensTe nAam@EMA M APYTM NApHYNH  MOTONM, CRLP3AHH C NPHTCAKABAHETO Ha
dumancosnn  uHCTpyMenTH, ce otpadssar 8 Orwera 3a 1apHYHHTE IIOTONH PR
MOAYHABAHCTO MM, HE32BHCHMO OT TOBA KaK C€ OlEeHABA DanaHCOBATA CTOHHOCT Ha
(puHANCOBNA AKTHE, 32 KOHTO Ce OTHACAT.

3aedyut M B3EMAHHA, BB3MHKHAAM IhpBomaYaino B lupecrmutonnoro Apyseciso, ca
HEACPUBATHBHN (PHIAHCOBA HHCTPYMEHTH C (PMKCHPAHH NAALIAHMA, KOMTO He C€ ThPIYBAT
Ha AKTHBCH Ma3ap. 3aeMHTE M B3EMAHHATA IIOCACABAINO CE ONECHABAT 110 aMOPTH3HpaHa
CTOITHOCT KaTO Ce M3MOA3BA METOABT 112 ed)OKTMBHATA AHXDA, HAMAAEHA C DasMepa na
obearenkara. Beaka npoMARa B cTOITHOCTTA MM Ce OTPa3Ana » medasbata nAm 3arybara 3a
TeKymua  nepros. [lo-roAamaTa wacr OT THLPrOBCKHMTE M ADYrH  B3€MAHHR ua
HuBeCTHIIONHOTO APYXECTBO CI2AAT KbM Ta3lf KaTCIOPHA (DITHAHCOBM HHCTPYMEHTH.
AlckonTnpane Ne ce H3BLPLIRA, KOTATO ¢(PUKTHT OT 1ICTO ¢ HE3HAMMTCALH.

3HaunMH B3€MAHHA CE TECTBAT 32 OGCBILUHKQ NOOTACAHO, KOT'ATO €2 IPOCPOYMEHH KbM AaTaTa
Ha OaAanca BAH KOrato CBIIICCTBYBAT obexkruBIH AOK23ATCACTBA, Y€ KOHTPATEHTLT HAMA Al
N3 BAIIN 3ANDAARCHIIATA CH. Benukn APYIH B3CMANIA CU TCCTBILT 32 u6¢311cm\‘n o Ipyus,
KOIITO €€ OIIPCACAAT B 3ABHCHMOCT OT HHAYCIPHATA 11 PCIHONIA HA KOHTPAIreHTa, KAKTO H OT
APyril KpeArTHH pPHCKOBE, aKO CBIUECTBYBAT TaKliBa. B roan CA}"laﬁ NpONEHTDHT HA
()6@31(01!1(3']'& Cc OIpeACAA Ha Gasara wHa HCTOPHHMCCKH AalNH OTHOCHO HCIIOTACCHH
32ADAXKCHHR HA KOUTPAreHTH 32 BCAKa HACI!TH(bHHHpaHa rpyna.
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PrHancosy axrusy Ha PA3NOAOKCHNE 32 POAAKDA ca oHes uHAHCOBM aKTHBH, KOHTO
HE C2 XPEAWTH M B3IEMAHNA BB3NHKHAAM B IPCANPHATHETO, MHBECTHLIAH, ABPXKAHH AO
TaACHK, MANM (MHAHCOBN AKTHBY, OTYHTAHN IO CNDABEAAMBA CTOHHOCT KATO meuaAba mAn
saryBa. Punancosire akmen oT Tasn KATCIOPHA NOCAEABAINO Ce OLEHABAT 110 CIPABEAANBA
CTOHHOCT, C M3KAIOMEHHE HA Te3H, 33 KONTO HAMa KOTHPOBKH Ha JIa3apHATA LICHA Ha
AKTHBEH Ma3APH YHATO CHPABEAAMBA CTOMHOCT He MOXE A GBAE HAAEKAHO oupeAeAena.
Iocaeannrre ce onenssar no AMOPTH3NPAHA CTOHHOCT IO METOAZ HA eDEKTHBHUMA AMXBEH
NPONEHT MAHM 10 ceBecTofiHOCT, B cayuaii e HAmaT buxcupan masex. INpomennte »
CLIPABEAAMBATA MM CTOHHOCT Ce OTPAIABAT B APYTHA BCCOBXBATEH ADXOA M ce TIPEACTABAT B
CPOTBETHHA Pe3epB B OTYeTa 32 COGCTBEHIA KAHTAA, HETIIO OT AAHBIM, C HIKAIOYEIC Ha
sarybure or obesuenka it paayran KYPCOBH DA3AMKH B2 IIAPHYHH aKTHBH, KOMTO C¢
UPH3HABAT B newaabara mam sarybara. Koraro ¢uuaNcos aKTHB 12 pasmoaoenme 3a
mpoAaxbBa 6bAe mpoaasen wan oBesnenen, HaTpymaunTe 1ewaabu u sarybu, npuamary »
Apyrns BCceobxpaTen AOXOA, ce NpexAacHpHUHPAT OT cOBCTBENMA KANHTAA B ITe¥aABaTa HAN
3a1ybaTa 3a OTYCTHNA NEPHOA M CC NPCACTABAT KaTO IIpexAacHIIMpAIA KOPEKUts B
ApyTHA Bceobxpaten aoxoa. Bracranosanane na aarybn or obeauenxa ce mpn3napa ApyTHA
BCCOGXB&TCH AOXOA C H3KAJOUCHME 1A ADbATOBISTE 4)]1“3}ICOBH HKC'I'Py.\(CIH’K, HPH KOHTO
WP3CTAHOBABAHETO Ce Npir3uana B edanbata Man 3my6aTa, caMo 2KO BH3CTANORABAHETO

MOXe 0DexTHBHO Az Bbae CBBP3aHO CbC ChOITHE, HACTBIIMAO CAeA MOMEHTa 112 NpH3HABaHE
Ha obesnenxkaTa.

Cuopea Verasa it Ipocuesra na Hmneenuonnoro APYACCIBO TO MOKE AR HIBCCTHPA B
CACAHHTE BHAOBE (DHHAHCOBH JMHCTPYMEHTI:

¢ AKINM B APYXECTBA, THPIYEMH NpaBa M ApyrH MPCXBPBPAREMH LEHHH XHMKA, IPHETH
32 TbPrOBMA HA PEryAnpan nasap;

L4 HIIOTEYHH 06:\11[".1][]!1! H APYIH ADLATOBH LICHHH KHHXA, TIpHETH 32 TbPICBHA Ha
peryAnpasn rasap;

® Adrose Ha Apyrn KHC;

® B HACKOPO M3ARACHH LCIHM KHHAKA,

L Apyrs AONIYCTHAMIL OT 3axona HPEXB'pr}ICMH IIEHHNI KHHXAa.

Munancosirre HUHCTPYMCHTH, Ipirekanany ot Musecmmonnoro APY#CCTBO, C¢ OTIMTAT
KATO PUHANICOBH aKTHBH na pasnoAomeine 3a upoaamba. [locaeananiaTa mn CAHCANCBIA
OIICHKA C€ HM3BBPIUBA CBIAACHO CYETOROAHATA 1IOANTHKA 32 lIpeoLeNKy, OTroBapsaa Ha

TlpasuaaTa 32 orenxa Ha noprdeiiaa 1 aa OTPEACAAHC HA HETHATA CTOMIIOCT HA AKTHBHTE
Ha VuBecTHIMOBHOTO ApywecTBo.

Ounenxata Ha axinsuTe Ha Musectiponnoro APYKeCTBO Ce M3BbpLUBA:

® 11pn I'bPBOHAYAAHO HPH,\OGHIH{HC (upn:nmnaue) — IO ICtHA Ha npu,\oﬁnnanc,
BKAIOYBAINA I PAa3xoAnTe 110 CACAKATA;

L4 11pH ITOCACABAILO OICHABAlIC — Chraacio IIpaBHAATa, HPHAATAHH 32 [10CAEABAIIA
OILICHKA HA LEHHMTE KHIAKI B ﬂOp'I’(i)cﬁAa.

]]()CAC,\I!&UIR OIleIIKA ce H3FBPINIBA 334 BCAKA IICHIA KIIMra, (t)HH{lHCOB HICTPYMCHT H ADYT
ARTHE, BKAIOYHTEAHO K 32 ITLPBONAYAAHO IPHINBATHIC KM AQTaTa 114 OoueIKata.
ll()}\'ylll\'H'I"C/llPOA&H(GH'I‘E Ha (%JHHZIHCOI!HTC HHC'I‘P)’MCH'I'H CC OCYETOBOAABAT HA AATTA 12
CKAIOMBAHC HA CACAKATA.
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OcHoBHHTE MPHHIULIN, HA  KOMTO C¢ OCHOBABA ONEHKATA Na  aKnmITe  HA
Hupectuumonnoro Apyxectso, ca:

® AKTHBITE CE OLEHABAT 110 TAXHATA Na3apHa E¢HA BhE BCHYKH CAYYaH, KOTATO TE HMAT

TaKaea;

KOTaTC 2AKTHBHUTC HAMAT Ma3apla 1EHa, T€é C€ OICHABAT ITO TAXNATA CNpaBeAANBA
C’TOﬁllOCl', H3YIHCACHA 110 METOANM, IIOCAEAOBATEAHO IIpHAATraHHd 11 I!SGPOCHH no-
AOAY, 4 HMEHIIO:

1. MeToA 112 croTHONIENNETO UeHA - nedaAba Ha Apyxecrsa anaro3n;
2. MeToA Ha HeTHaTa DaAaHCOBA CTORHOCT HA AKTHBHTE;

3. meroa ma AHCKOHTHPAINITE HETHH NapHuYHN ITIOTOIIH.

Habopyr na xaacmpukamara na cunancopmre axruey xaTo ,,IHAHCOBM AKTHBH Ha

PasNOAOKEHHE 32 HPO,‘\R'A\'G’A” € C OIACA MAKCHMAaAHZ 3aIIHTA HA HHTCPCCHTE Ha
HHBECTHTOPHTE.

4.5. DpEancoRsm nacHBHA
QHH&HCOBH’I‘C INACHMBII BKAJOYBAT ’I"pr'OBCKH i ¢ Apym JAADAKEHMA,

(DHHARCOBHTE TACHBI C¢ HPH3IEBAT TOTABA, KOTATO CBIICCTRYBA AOTOBOPIU 3AABAKCING 3il
NA2IaHE HA NAPHYHH CYMH HAH ApYr )HHIHCOB aKTHB HA APYTO NPCAUPHATHE HAI
AOTOBODHO 33ABAKEHNE 32 Pa3MAHA Ha (DPHMHAHCOBM MHCTPYMEHTH C APYIO NPEANPHATHE
NpH MOTEHLHAAHO HEBAArOUPHATHH yCAOBHA. Bemuixi pasxoAn, cBBp3ans ¢ AMXBN, ce
ITPH3HABAT KaTO chunanconn pazxoan B O1vera 32 BceoDXBATHHA AOXOA.

Bewiky pasxoan Cobbp3amn ¢ NIpOMeHH B CHPABEAAMBATA CTOMHOCT Ha (DHHANCOBM
HHCTpyMeHTH ce Ipi3HasaT B OTdeTa 32 BceoOXBaTHHA AOXOA.

T’bpl‘OBCKH‘Te 32ADBAKCIIHA CE ITDH3HABAT ITbPBOHAYAAHO I[I0 HOMINAaAla crolnocT u
BIIOCACACTBIIE C€ OICHABAT 110 AMOPTHAIIpyeMa CTOfIHOCT, HAMAACHA € NAQAINAHHRE 110
YpexAaNuC 1A 3aADAKRCHITCTO.

4.6. I1puxoAR B Pa3xoAH

Ocuosunre (ouHaHCOBI NPHXOAM Ha MHpecTHIHMOMHOTO APYACTBO €32 OT AHXBH OT
DaHKOBH BAOrOBE M ANXBOHOCHH IICiHM KHHKA, OT NPCONCHKA HA LCHHH KHIKA M OT
PeaAH3MpPaHH 1eyasbH AH 3a1y0H OT CAEAKH C IeHHH KHHXKa.

[IpuxoAnTte or amxmir ce opuamanar rtexymo B Orduera 31 BceobXBATHIE AOXOA DA
HupectHimonnoTo ApyKecTso, IPONOPINIOHAAHO Ha Bpemesata Gaza, Wpea MeToAa 1a
e eKTHBHIA AOXOA OT AKTHNA.

Pazarkure oT IIPOMEHITTC B OICHKATA Ha q)HHﬂIICOBHTC HHCTPYMCHTH CIIPAMO na3zapHaTa
HM ICHa, CC OTHHTL KATO PE3CPB OT HIPEOIICHKE na (l)llllaIlCOBIi AKTHBH.

PasanxaTta MEKAY IIPCOIEHCHATA CTONNOCT 1IpOAd/KIIaTa [EeHa HA (bHHRHCOBH'l'e

HHCTDYMEHTH NIpH CACAKH C TaX, CC IIDH3HADAT KATO TEKYIIIH IIPHXOAM HAN pa3xoAan or
OnepanHy ¢ HUBECTHILMH.
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Pasxoante cBbpsann ¢ AeffHOCTTa Ha HnpectuuuionHoTo Apyikectso ce NPH3HABAT B
O7uera 3a Bceobxsaraig Aoxoa, CAeABaiiky TIPHHIMIIA Ha TEKYULOTO HANHCAABAHE.

Pasxoau, compaann ¢ musecipiaTa B axumn #a MasecrimmonnoTo APYKECTBO €4 Pa3XOAM,
ROMTO MPAKO Ce MOEMAT OT KOHKPETHIA NPHTEKATEA HA AKILIH NPI obpatHo n3xkynysane na
aKIui. Paaxoasrre no o6patio n3xymysame ca BRAXOYEHI B IenaTa Ha obparno uskymysane
M ca B pasmep ma 0.75% oT meTHaTa CTONHOCT Ha akTHBHTE Ha eAma axuug. Axo
MHDBECTHPANATA CyMa OT EAHO AHIE € PaBHA HAHM HO-ToAsMa ot 250 000 As. uemata Ha
0BpaTHO M3KylyBaHE € paBMA HA HCTHATA CTOMNOCT Ha AXTHBHTE ua cAHa axuus. Tean
PA3XOAIl €3 3aAbaenHe HA PonAA KBM YIPABAZBALIOTO APYKECTBO If Ce OTHITAT KaTo
PAa3uLT, NOTACHM KbM IIBDBO YHCAO HA CACABALITME MECel].

4.7. Tlapm 1 napuvHE exBABAACHTH

}11!BCC1'IXIIIIOIIIIOT0 APYAKECITBO OTYHTA KATO napn H MMAPHYHH CKBHBAACHTH HAAHYHITE
11apH B S, 1IAPUUHH CPEACTBA O BAHKOBH CMETKH 1 ACIIOSHIL,

4.8. Caeaxn B gyxaecTpanna BRAYTA

Oraeannre caemerrrit na chuHancopnTe oTveTH Ha HMupectusonnoro Apyxectso ce
OUCHARAT WLE BAAYTATA HA OCHOBHATA HMKOHOMIMECKA CPCAR, B KOATO TOf HaBbPINBA
AcifHOCTTa cn (,,PyHKUMOHAAHA BaAyTa”). OHHAHCOBHTE OTYeTH Ha HMubectnumonHOTO
APYCCTBO €2 M3TOTBEHH B &bArapckm Aepa (aB). Toma e byuxmwonasnata BaayTa
BAAYTATA Ha UpescTaBane Ha Husecruunonnoto apysectso.

CACAKNMTE B MYKAECTPaHHA BAAYIA CE OT4HTAT TpH MLPBOHAYAAHOTO MM IIPH3HABaHe B
OTYeTHATA BaAyra na Musecrunmonnoro Apyxecrso mo odmtasnns obmenen kype sa
ACHA ya cAeAkata, (oBApenus cuxcunr ma Bwarapera Hapoana Gawnxa). [Npuxoawre u
PA3XOAIITE OT KYPCOBN DA3AHKH, KOMTO BBIHMKBAT IPH YPEKAAHETO HA TE3M CACAKH M

[IPCOLCHABAHCTO HA NAPHYHHTE IO3MIHH B YYHACCTPaHHA BAAYT4 B Kpas HAa IICPHOA, Ca
orpadcnn B OrvueTa 3a neeobxnaTHig AOXOA.

Hosmumre » wymaccipanna masyra ce HPCOLCHARAT EKCAHCBHO 10 IHTPAAINIA KYPC Ha
BHBE 3a rexymns paboren aen. Ot 1 aHyapu 1999 r. 6barapexnsr Acs e ¢ ¢sxcnpan xype
Kb eBpoTo: 1.95583 Acna 3a 1 enpo.

4.9. CoGcrBen xanATaA B IAAMAHES Ha AHMBEACHTH

4\](11110”(.‘[31]118'1' RKaIITaA  Ha 1"1HBCC‘I'H!(HOHHO'I'O APy&ecino OTPASABY HOMHHAANATA
CTOTHOCT Ha c.\m'rnpamne AKIIHI.

(PHAAHCOBMAT PU3yATaT PKAIOMBA TCKYLLHA ¢unancon pesyarar nocosen n Orvera 3a
BCcoBXBATHIA AOXOA W HATPyNaHiTe mewanby u HETIOKPHTH 3ary6H OT MMHAAN NEPHOAN.

4.10. Hecaryprocr ma caeTOBOANETE NpEGAM3ETEARE OmERKE
Mpr n3romancro na (hinancosns oraer prrOBOACTBOTO IIPABH PEANTIA LIPEAIOAOKCHHA,

OMENRI M AOINYCKAHHA OTHOCHO I[IPH3HABAHETO M OLCHABAHETO HA AKTIHBH, nacusx,
NPHXOAH H PA3XOAH.
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AcTiCTBUTEAHITE PE3YATATH MOTAT A2 CE PASAMYABAT OT IPCANOAOKEHHATA, OLEHKHTE M
AOUYCKAHHAT2 HAa PDBKOBOACTBOTO H B PEAKM CAY4YaH CBOTBETCTBAT HAITBAHO Ha
1IPCABADPHTEAHO OlIEHEHHTE PE3YATATIL.

I'Imbopmaum OTHOCHO CBILNECTBEHHTE MNPECATIOAOXKCEHHA, OICHKM I AONMYCKAHMH, KOHTO
ORA3BAT HAR-311AMUTEAHO BAMAHHKE BDbPXY IIpH3NABAHCTO H ONCHABAHCTO HA AKTHBI, ITaCHBH,
TIPMXOAH H Pa3XOAN € NTPEACTABEH2 ITO-ADAY.

4.10.1. CmpaBepABBa CTORHOCT Ha (PHHAHCOBETE HECTPYMEETH

PLEOBOACTBOTO H3IIOA3BAa TEXHHKM 32 OIEHABAHE HA CLPABEAAHBATA CTOITHOCT Ha
(p11121ICOBE HHCTPYMEHTH IIPH AKIIC2 HA XOTHPaHH IieHM Ha akTHRen nasap. [Toapobuoctn
OTHOCHO H3MOAIBAHUTE IPEATIOAOKEHHA €2 TIPEACTABCHH B IIOACHEHMATA 33 (PHHAHCOBH
axrusn 1 macned. [Ipy npraarane Ha TeXHHKH 32 OlElABANE PBKOBOACTBOTO M3IOA3BA B
MAKCHMAANA CTenell Ma3apPHH AAHHH M NPEATIOAMKENHA, KOMTO NasapHHTe y4aCTHHIM Ouxa
FB3LPHEAN 1IPH  OLEHABAHETO Ha AaAcH (pHmancos nmcrpyment. Korato amicsar
HPHAOABMH NA3APHM AAHHM, PBKOBOACTBOTO M3IIOA3B2 CBOATA Haji-A00pa omenxa na
NPEAIIOAOKEHHATA, KOHTO DlXa HANDABMAI MASAPHHMTE yJacTHHIH. Tean ouenxn Morar Aa
Ce Pa3AMYABAT OT AEHCTBHTEAHHTE LIEHH, KOHTO Dixa OuAN ompeaesenn npu crpaBeAAnBa
1123aPHA CACAKA MEKAY HH(DOPMHPAIIH M HEAACIIH CTPANH B KPAA HA OTYCTHHA NEPHOA.

4,10.2, OGeamenxa

PbrOBOACTBOTO Ha ApyXeCTBOTO M3BLPIIBA NPCICIKA 32 HAAHYHCTO Ha OOEKTHBIIN
AOKA3aTCACTB2 32 oDeanmenka wa pHHANCOBM AKIIBH HA PA3LIOAOKCHHE 31 npoAaxba.
Korato cnnaabT Ha crpaBesAsnBaTa CTOMHOCT Ha (PHHANCOB aKTHB Ha Da3IIOAOKEHME 32
npoAaxba e OWA mpm3sHAaT B APYTHA BCEODXBATCH AOXOA IPH TNPOABAXKHTEACH CITaA B
CTOMHOCTTA MAM APYTH ODEKTHMBHHM AOKAJ2TEACTBa, 4¢ AKTHBBT € obealcHen, RaTpyanara
Heria 3aryba, NPH3HATA AMPEKTHO B APYT BCEODXBATCH AOXOA, CC HM3BaKA2 OT HETO H Ce

IIpH3HaBa B HeTHaTa llevaaba mam 3aryba 3a oTHCTHHA LLPHOA, AOPH 2KO (PHHAHCOBHAT
AKTHB HC ¢ OTITHCAH.

4.11. AarsnE FBEPXY AOX0A2

Crvraacno ya. 174 or 3axoHa 3a KOPNOPaTHBHOTO NOAOXOANO obaarane, Koackriusuure
IHBCCTHITMONHEN CXEMN, KOMTO Ca AONYCHAaTH 3a nybAamuno nupessarane B PeryBarrka
Bharapus i AniessupaHrTe HHBECTHIHOHHH APYXECTBA OT 3ATBOPCH THN IO 3aKOHa 33
1yDAHYIIOTO NPEAAaTaHE 1A IEHHH KHIDKA He e 06AaraT ¢ KOPIIOPaTHBCH AAITDK.

4.12. ApyTE DpOBH3HH, YCAOBHE AKTHBH H YCAOBHH IaCHBH

llp(mualm'rc, HpEACTﬂB.\KH:UHH TCK)'IIIH 3AAbAKCHHA HA }"IHBCCTHHHOHHO’TO APYXKECTBO,
TNIPpOM3ITHYAIN OT MHHAAH Cbsll’l'lvﬂl, YPEXALHETO HA KOETD CC OYaKBa A2 TIOpoAHM
1[(‘06.‘10,\]1.\10(?'1‘ OT HIXOAANL MAPHYCH ITOTOK OT PCCYPCH, CC ITPHANARAT RKATO 3AADAKCTIHA Ha
Hisecmnuonioro Apy&ccinvo. l]pOHHBHHTC Ct¢ HPH3HARLT TOIARA, KOTATO CA H3IrbAHCHH
CACAHITC YCAOBHA:

*  MHnccTiutonnoTo APYKECTBO HMA CEIAIlNO 32AbAKCHIA B PC3YATAT OT MHHAAM
cHOuTHE;
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® HMa BCPOATHOCT 34 IIOIACABAHE HA 3AADAKCHHIETO Al 6’bAE HCOGXOAHM NOTOXK OT

pCC}'PCﬂ 33 A2 6’bAC YREAEHO 3aABAKCHHETO;

* Moxe Aa GbAe HanpaBena HaAeXKAHA OLIEHKA HA CYMATa HA 3AABAKEHHETO.

Cynmata, npusHaTa KaTo NPOBHAAA, IIPEACTABAZBA Hal-A06paTa npubAM3HTeAHa OLEHKa Ha
H3XO0AAILITE NMApHYHH MOTOLH OT pecypcn, neoﬁxo..s.m\m 332 YPERAAHETO HA HACTOAINOTO
31ABAMEHHE KbM AaTaTa Ha Oasanca. [lpu onpeaeasmero Ha Tasm Hai-A00pa
11p1!6AH3HTCAHa OII€HKa I’IHBCCI'HI.KHOHHOTO APYXKECTBO B3tMa NOA BHHMAHHE PHCKOBETE H
CTENNEHTad Ha HCCBIYPHOCT, CBITBTCTBANIA MIIOIO OT C'bslmlﬂTa o | OGCI'OFITCACTBG., KaKTO H

¢peKTa OT IPOMAHATA HA CTOAHOCTTA HA MApHYIHTE CPEACTRA BBB BPEMETO, KOTATO Te HMAT
3HaviTeAeH edeKT.

OﬁCSIIICTBHHl OT TPETH AHIIa DDLB BPDL3KA C A3AEHO 3aANBAKCHHE Ha I"'IHBCCTHHHOHHOTO

APYXECTBO ce¢ JIPH3HABAT KATO OTACACH aKTHB. | 03¢ AKTHB, 062‘16, HE MOXE Aa HaABHIIIABA
CTOHOCTTA Ha CbOTBETHATA 1IpOBH3NA.

ITpoBnanmTe Ce NPEPAITAEKAAT KbM BCAKA GAAAHCOBA AATA H CTORHOCITA JIM Ce KOpHTHpa,
TaKa e A2 OTpasn Haii-A06paTa npnbansyuTeana ouenxa kbM AaTata Ha Gasarca.

B cAyvauTe, B KOMTO Ce caMTA, We € MAAKO BEPOATIO A2 BH3HHKHE HIXOARIL IOTOK pecypcu
B PE3YATAT N TEKYITIO 3AADAKCHIIC, TAKOBA 3AABAKCIHC HC CC HPH3HABA, OCBEH aKO HE CTapa
WLIIPOC 32 DH13ecKOMONHA LA,

Hupecrnunonnoro Apymecrso He npnanasa ycaoBHm aktusH, ThH KaTo IPH3HABAHETO MM
MOKE AL HM2 32 PC3YATAT NPH3IHABANCTO HA AOXOA, KOHTO MOME HHKOra Aa He Gnac
peaAH3npan.

5. PEEaECOBE AXTHBE HA Pa3MOACIKEHNE 32 opoaAaxba

Buna ¢pmBHaRCOB axTHB Ha IToscnenna CopaseasnBa Copasessusa

Pa3smoAOXKeHEE 32 IpoAaskta CTOHHOCT crodnocr

2013 2012

‘000 as. ‘000 an.

Husecrimusy B axinn 5.1 2563 2 048

Husecrnumu B arsose na KMC 5.2 278 150

Musecrrnnm B obAnTaMM 5.3 278 355
Husecrsiuuy 110 9a.38 24.2 ot

SAKHMCAITIKH 54 224 354

3343 2907

51 MasecTEnEER B axuEn

EmuprenTt na aknaure Emucasn Bpoit Cnpaseaansa
CTOHHOCT

31.12.2013 r.

‘000 aB.

Arpua I'pyn Xoaanur AA BG1100085072 47 515 235
Aabena Mapecr Xoaanur AA BG1100046983 5174 3

Byaraprabax Xoaauur AA BG11BUSOGT14 1158 117
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Byasena Hisecrsbrr AACHLL,
Excxayaus [Tpomspr AACHILL
Eaana Arpoxpeant AA

Eanma AA

Enemona AA,

Enxemona AA

Murepranuraa Iponrspran Anmseaonssur AACHLL

M+C Xnapanank AA

Moubar AA

TB Ilspea Musecrnumonna Banka AA
Cugepron Xoaaunr AA

Codpapma AA

Codrapma Tpefiaunr AA-Cocpus

Cnuau AA-Codus

Crox [Taroc AA

Menp [laei INMpomspric AACHLL
(Poua 3a BeaBwkuMH uMoTH Bharapia AACHLL
XHAPaBAMYHH eAeMCHTH i cucremn AN
YE3 Pasnpeseaenue brarapna AA
Cameco Corporation

Broadcom Corp.

Gazprom OAO SPON ADR

Micron Technology Inc.

Sanofi S.A.

Sberbank of Russia

BG1100067054
BG1100083069
BG1100040101
BG11ELTRAT14
BG1200001102
BG9200001105
BG1100018057
BG11MPKAAT18
BG1100075065
BG1100106050
BG1100033981
BG11SOSOBT18
BG1100086070
BG1100007126
BG1100079075
BG1100042057
BG1100001053
BG11HIYMAT14
BG1100025110
CA13321L1085
1JS1113201073
US3682872078
US5951121038
FR0000120578
US80585Y3080

129 032
56 764
50 000
14 884
29 495

5500
28 500

7 396
26 000
64 000
53 954
45 000

2900
14 000
20 000

113 315

166 515
12 000

140
2 000
1285
5295
2 640

587
4 000

35

116
28
51

2
122
0

7
70

174

157
69

176

9

308
33
27
88

106

220
59
54
63
81
89
71

2563

Kem 31.12.2013 r. 32 cAeannTe axIuMM NpH ONpeAeASHE Ha CIIPaBEAAMBAT2 CTOHHOCT le €
H3TOA3BAHA 1a3apHA LIEHA 32 OIILHKA, 4 € NIPHAOKEH METOA CbraacHo [IpaBnaaTa 3a onenxa
Ha noprdpeiica H 32 ONPEACARHE HA HETHATA CTORHOCT HAa aKTHBIrTe Ha MHBecTHIMOHHOTO

APYKeCTBO:
e _Eama” AA.

AXUMHTE I APYKeCIBOTO ca cupenit ot reprosug Ha B®B kbM 31.12.2013 1,

EMATCHT HA AKDUNUTE

Arpus I'pyn Xoaannr AA
Aananac Bxyur Xoaanur AA
Aasasc Tepagona AACHULL
Aadera Munecr Xoaaunr AA
Byaaena Husecrsirre AACHLL
Excxayans ITpomrsprn AACHILL
RAADPD @ona 3a aemeaeacka senmi ANACHLL
[Zama AA

Eanpom — 3EM AA

Enemona AA

Euemona AA

Enemona AA

Emucua

BG1100085072
BG1100033064
BG1100025052
BG1100046983
BG1100067054
BG1100083069
BG1100019055
BG1IELTRAT14
BG11ELSOVT13
BG1100042073
BG1200001102
BG9200001105

Bpoii Cupaseaamsa

45 510
73 382
110 000
6 259
129 032
56 614
100 000
14 884
12 289
778

22 383
5500

CTORHOCT
31.12.2012 r.
‘000 AmB.

142
47
246
32
124
28
229
13
45
9
68
1
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3A Esponnc AA

Hurteprannman ITpoirsprir AnBesotmbuT AACHIL
Kaoaun AA

M+C Xnapasank AA

Momnbar AA

Heoxmm AA

TB I'lvpBa Musecrnimonna Banka AA
Codpapra AA

Codrapma Tpeiiauur AA-Codmsn

Crnan EAA-Codns

Tb BAKB AA

®asepaec AA

DQenp INaeii Iporrsprisc AACHLL

DoHA 32 HEABHAHIMH IMOTH Boarapus AACHL]
XHAPaBAHYHII €ACMEHTH 1 cHCTeMH AA
Cameco Corporation

FedEx Corp.

Qualcomm Inc.

Kem 31.12.2012
H3L0A3BAHA 1M3APHA

BG1100081055
BG1100018057
BG1100039012
BG11IMPKAAT18
BG1100075065
BG1INEDIAT11
BG1100106050
BG11SOSOBT18
BG1100086070
BG1100007126
BG1100098059
BG11FASIAT18
BG1100042057
BG1100001053
BG11HIYMAT14
CA133211.1085
US31428X1063
US7475251036

25 495
41 601
18 346
7 396
40 000
680

13 500
5000

7 500
400
1222
50

113 315
166 515
12 000
2000
200
550

36

19
8
59
52
188
19
19
11
13
21
7
2
29
87
20
59
27
50

1737

. 33 CACANIITE aKIn HIIPH onpeAeAsHce Ha CIIPARCAATIBATA CTOITHOCT 136 €
ITCHA 32 OICHKA, 4 ¢ IIPHAOKEH MCTOA CbrAaCHoO IIP:IHHA:IT‘.\ 3d OIC'HHKA

Ha TOpTefina M 32 ONPEACARNE Ha HeTHATA CTOMHOCT Ha AKTHBITE Ha Hupecrnuonnoro

APYXeECTBO:
o ,,EA.\{H” 4'\4«.

AKIHITE 12 APY&ECTBOTO ca ¢rnpenn oT Teprosug Ha BOB xnas 31.12.2012 1,

5.2 HenecTrOu= B AAORE Ha AOTro30pEE (POHAORE H KOAEKTHERE HHBECTHNHOHHE

cxeMm
Emurenr na aAssose na AOrOBOPHH Emucasn
P OBAODE ¥ XOAEKTHBIH
HHBECTMIMOHHHE CXCMH
Ishares MSCI Indonesia ETT? US46429B3096
Ishates MSCI Thailand Capped ETF US4642866242
Ishares NIKKEI 225 DE DEOOOAOH08D2
A® Ckait Hopir Axunn BG9000012062
A® Eaana ®ona Croboams 1 lapis BG9000015073
EmuTent na AnAone na Aorosopau Emucnsa
¢ oHAOBE M KOAEKTHBRR
AHBCCTHIMOIMY CXCMH
A® Craryc Honu Axiumm BG9000012062
AQD FEaana Qons Csoboann [Mapn BG9000015073

Bpoii

1750
600

4 400
77 270
92

Bpoit

77270
1342

Cnpaseasusa

crofinocr
31.12.2013
‘000 An.

57
58
97
53
13

278

Copancasuna

CTOMHOCT
31.12.2012
‘000 as.

53
187

240
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5.3 Uapecrrnen B 06ARr2mER

EMnrenT Ha
obAuramnare

Enpoxpeanr EAA
®unanc Anpexr AA
Codns Komepe-
3aaoxun Kbinu AA
TR Mapnua 3 AA

Emacas

BG2100047062
BG2100024129

BG2100021133
BG2100003131

Bua
BaAyTa

BGN
EUR

EUR
EUR

Bpoii Cnpaseaausa TTaaex
cTodHoOCT
31.12.2013 r.
‘000 as.
100 65 14.12.2014
18 35 15.11.2017
500 98 13.12.2016
80 80 18.02.2018

278

37

Amxpen
IpPONEHT

9.000

8.000

12.000
6.500

Ilpn mauircasBanero Ha CHpaBeAAMBaTa CTOHHOCT Ha INpHTeXaBaHUTe ODAHTamMM ca
H31I0A3BANN NA3aPHHTE 1IEHH 38 EMHCHMHTE, TbPIYBAHH HA peryanpan nasap. O6anranmirre,
KOHTO HEMAT KOTHPAHA IT1a3apHA I(€HA, CA OIEeHEeHH N0 TAXIIATA HOMIIIAAHA CTOIHOCT M ca
cacaumre emurenth: ,,Codua Komepe 3asomnn Komu* AA.

EmaTenT mH2
oBAnranmmTe

Bobarapcko cupene AA

EmMacas

HyrepkannTaa INpomrspm

AupeaonMnuT AA,
Punanc Astpext AA
Espoxpeant EAA

Bra Bpoii Cnparessuna TTapesx  Amxsen
BAAYTA CTORHOCT OpOXERT

31.12.2012 r.

‘000 am,
BG2100009120 EUR 65 127  28.08.2015 9.00%
BG2100019079 EUR 18 20 14.08.2018 7.25%
BG2100024129 EUR 41 80 15.11.2017 8.00%
BG2100047062 BGN 99 71 14122014 9.00%

298

[lpn 1auncasbapero HA CIIPAaBEAAHBATA CTORHOCT M3 IPHTCKABAINTE OOAMrauuM ca
H3ITOA3BAHH 1123aDHHTE IEHH 32 CMMCHMTE, ThPIYBallH 1Ha PeryAnpaH f1asap. ObAuranmuuTe,
KOMTO HAMAT KOTHPAHA 11a3aPHA LEHA, CA OLEHEHH 110 TAXNATA HOMHHAAHA CTOMHOCT 1 ca
caeannre emurerrtn: , Brarapcko cupene” AA n, Pimanc Anpexr AA

5.4 VUnapectanmn oo 9A.38 aa.2 or SAKMCATTKA

EMuTEHT Ha aKUMuTe U

obAuranuuTe

byarapero Crpene AA

b®33 AA
Munanc Aupesr AA

Emucusa

BG2100009120
BG1100004115
BG1100053104

Bpod Cuopaseasnsa

CTOMHOCT

31.12.2013 r.

‘000 as.

40 65

50 000 50
98 500 109

224
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EMMTeHT Ha aknuaTe Emucua Bpoii Cupasessnna
CTOHHOCT
31.12.2012 r.
‘000 am.
L33 AA BG1100004115 100 000 100
Pumanc Aupexr AA BG1100053104 150 500 166
266
6. BaeMaRuA M0 ABXBE B ADYTH BIeMAREA
2013 2012
000 as. 000 as.
B3acemanits 110 AHXBH 1O menust Kinxa 5 K]
Baemanus no ANBHAEHTH 17 -
Baemaniia raaBHRIM 0 0B AHIAIONHY eMIICH 13 -
Baemana no opyspann caeaxs 4 -
Baemanig no cAeAKM ¢ neHHH KHIDKA 45 3
84 6
7. Ilapm @ napausn exsaBasCHTH
2013 2012
*000 As, ’000 as.
llapsunn cpeacrsa s bpoit 2 2
Pasmaamareana cMeTxa B Bamxa ACTIO3HTAD, ACHOMHHHUDAHA B
AeBa 30 210
Pasnaainareana cMeTka B Haska AEMIO3HTAD, ACHOMHIINpAnA B
eBpo - 3
Pasiaanateana cverka s 6anka ACIIO3NTAP, ACHOMIHIDAHA B
ILATCKH AOAAPH 5 9
37 224

8. Cobcrner xammTas

HA ,,EAana BiucokoaoxoaeH ®oua” AA e MHBUCTIIIHONHO ADPYXECTBO OT OTBOPEH THI

CMHTHpA H u3KymyBa ofpaTHO cBouTe axumn Bcexn Aen. Kanmmaanr My € IIpOMEeHAMBA
BCAIMUIIA H BHHATH € PABCH HA MCTHATA CTONLOCT 114 AKTHBITE.

J\KIUIOHCPHHXT RINHTAA Ha l’IlIBCC’l'HIllI()HIl()'l‘() ApPYyALCTBO OTPA3ABA HOMHHAAHATA
CTOHOCT Ha CMHTHPANNTE aKI[HH.

QunACOBUAT DE3YATAT BKAFOYBA TEKyULIA (hiHANCOB pe3yATaT, mocowen » Ortvera 3a
BCCODXBATHII AOXOA, 1§ HATPYHANIITE eHAANS 11 NENOKPHTH 3a1yHH OT MHBAaAN nepHoAN.

Benawi axin na MasecriiuonnoTo Apyxectso ca ¢ npabo wa TTOAY4aBaHE HA AHBHACHT I
AVKBIAAIMIONEH ASA H IPEACTABAABAT €AMH raac or O6moto chbpanye na aKIIMOHEpHTe.
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8.1 Axan B oOprmenEe

KbM ma9asoTo HA
IepHoAa

Emnmpann axunn
ObpaTHO HaKynenn akunn
KM xpas BHa mepuoaa

AKIIOHepeH Kamirraa
TIpemun cBbp3aHK ¢ KanHTaAG
O16uBH CBBP3aHH C KaNHTAAL

2013
Bpoit  Homurasma
aKOHM  CTOHHOCT HaA

2012
Bpoi  Hommmaama
AKOEH  CTOMHOCT HA

39

1 akmas 1 axmn
37 850 100 As. 45 816 100 am.
6 075 100 as. 543 100 As.
(3 738) 100 as. (8 509) 100 As.
40 187 100 as. 37 850 100 as.
8.2 EMETEpAaHH aKOHE IO HETHA CTOMHOCT HA AKTEBHTE Ha €AHA AKIHA

2013 2012

‘000 aAB. ‘000 Am.

4019 3785

8523 8 634

(7 804) (7 869)

4738 4 550

8.3 Hetna CTOMBOCT HA AKTEABHTE HA €AHA AKIAH

HetnaTa cTofHOCT Ha akTiBuTe Ha eaHa akung kbm 31 Aekemepn 2013 r. e 85.9051 As. n e
H39HCAEHA 32 IEAHTE HA HACTOAMMA (PITHAHCOB OTYET M CHa3PaHe HA NPMHIMMIIHTE Ha
MC®O. Hernara crofiHOCT Ha aKTHBHTE H1 CAHA AKIME CE ONPEAEGAR 32 MOPLYKHTE,
110A2A€HH Ha omnpeaeaed Acn (T, ,,aens ma ouenxara®), ce orpeseasT Ao 13:30 uaca na
caeABaIIUA paboTeH AeH (,,AGHA Ha M3YMCAABAHE ") CBrAACHO YCAOBHATA Ha [IpaBmaaTa 32
oleHKa Ha noprtdeiiaa W OIpPEACAAHC HAa HCTHATA CTOMHOCT HA aKTHBHTE, ACIICTBAILOTO
3aKOHOAATeACTBO ¥ [IpocnexTa 3a mybAHYHO lIpeAAaraHe Ha axupnTe Ha (poHAA.

CpraacHo npaBHAATA 32 OUEHKA Ha axTHBHTe Ha KHDecTHIIIOHHOTO ApyXecTBo mocaeAno
H3YIICAEHATa H 0DABena HerHa cToBHOCT HAa AKTRBITE Ha eAHa axkiug koM 20.12.2013 1. e
85.2510 Ap., a croiiHocTTa Ha HetHHTe anTine Ha Qouaa koM 20.12.2013 1. e 3 425 981 ab.

8.4 Pe3eps oT mOCACABAIA ONEHKA Ha (HHAHCOBH AKTHRE Ed Pa3NOACIKEHEE 32

mpoAaxba

Pe3eps OT mMOCACABAIIA OLEHKA HA PHAHANCOBH AXTHBH HA

2013

2012

‘000 an. ‘000 aB.

Pa3snoAoKeHue 3a npoAakba B HAYAAOTO HA HEPHOAA 76 (93)
[Mewaabus  oT JrocAeABama onenka Ha (PHHAHCOBI  aKTHBN Ha
pasloAOKenne 3a MpoAaKOa, IPHAHATH AHPEKTHO B HCTHHTE AKTHBH 3095 2 348
(3arybi) oT mnocAeApawia ouenka Ha (PMHAHCOBM AKTHBH Ha
PA3IIOACKENHE 34 NIPOAAKRDA, NPI3NATII AKPEKTHO B HETHHTE AKTHBH (2 652) (2417
Ilewanbu or chunanconi akrMsi #a pasnosomene 3a 1posaxba,
H3BAACHM OT PE3tPB OT IIOCACABAINA OLCHKA Ha (DIHANCOBH aKTHBH
HAa PA3TNOAOKCHMHC 32 NpoAaxkDa 11 mpm3maTs b uewaabata uAm
3arybaTa 3a nepioaa (369) (44)
(3arydn) or ¢uuaHCOBI AKIHMBH HA PA3NIOAOKEHHE 33 ITPoAaKDa, 102 282
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H3BAACHH OT PacpB OT IIOCACABAIIA OUEHKA Ha (DMHAHCOBH AKTIBS
H2 PAINOAOKEHIE 33 1poAawba M npu3naTH B mewasbaTa nHAw
3arybara 3a mepnoaa, b ToBa YHCAO:

Peseps or mocaeanama onenxa na (pumancosm axraey Ha
pa3nosoxxenne 3a nposax6a B xpas na mepuoAa

9. Herna mewaa6a/(3ary6a) or ¢ERaECOBH aXTHBR Ha pa3mOAGIKEeRKe 32 opoaanta

Ilewaabn or caeakny ¢ dbusancorn axrmsn ma pa3noAokenne 3a
npoaakba

3arybu or npoAax6a Ha chumamcosn aktHM ma pasnoAoxenne sa
npoAaxbta

[lewaabn or umancosn axmeu ma pasnoAoxkenne 3a mpoaanba,
H3BAACHIT OT PEICPB OT HOCACABAINA OIEHKA HA (PHHANCOBH aKTHBH Ija
Pa3noAokenne 3a npoAax6a i npuaHaTh B newasbata man 3arybara 3a
neproaa

3arybu ot cumnanconn akTBM ma pastroroxkenne 3z npopaxba,
H3BAACIH OT PE3EPB OT MOCAEABALLA OLCHKA Ha (PMHAHCOBH AKTMBH Ha

PAa3noAoKeIIHe 34 lll)(),\:i'cl\'ﬁzl H apa3naTy B uc‘m,\ﬁa'ra HAD 33!’}'6:1'[':1 3
nepnoaAa

10, Pesyarar oT BaAyTHE Onepanmm

[lpuxoan o1 BaayTun onepaunn
Pasxoan no BaayTii onepaiy
ITpuxoan or BAAY T IPCOLCHKH
Pazxoan or paayTim HPEOIEHKH

11. Apyra dbEraBCOBE pasxosm

Baukonn TAKCH H KOMMCHOHII

12. Apyra oneparmBEE pa3xoAR

Hesanncny dimnancon oanr

40
252 76
2013 2012
000 AB.  *000 as.
10 73
(13) (44)
369 44
(102) (282)
264 (209)
2013 2012
‘000 aB. 000 Am.
92 75
(90) (76)
100 113
(112) (128)
(10) (16)
2013 2012
000 aB., 000 am,
(1) 0]
@ (2)
2013 2012
‘000 An ‘000 aB
@ 2
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Takcn kpy Komuciara 3a phunancos naasop 3 ©)]
Apyru (2) (2)

(0] )

13. Pa3xoAR 32 PB3IHATPRKACHEA

13.1 ITepcomaa
pﬂSXOAIITC 32 BPh3HATPAKACHHR HA [ICPCOHAAL BKAYOUBAT.

2013 2012

‘000 an. ‘000 as.

Pazxoan 32 3anaaTn (19) (29)
Pa3xoAH 33 COIHAAHH OCHTYPOBKH (5) OB

)] Gy

13.2 Brn3amarpaxxaerns Ha Gasara ma axme

Kem 31 Aexemppr 2013 r. VHBeCTHUHOHHOTO ADPYXECTBO e € BBBEAO CXEMH 3a
Pb3HArPaMACHAMA Ha D23aTa Ha KA.

14. 3ary6a ma axmma

AOXOABT Ha aKLMA € H3IYHCAGH KATO 32 YHCANTEA € M3MIOA3BAHA BEAMYHHATA — HETHA
ne4aaba/(3aryba), MOAACKAILA HAa PA3MPEACACHHE MEKAY NPUTCAKATCAHTE Ha AKIHM 12
Hupecrnmionnoro  Apyxecrso. CpeaHonpereracHuAT Opoil  akinm, H310A3BaH 32
H3YMCAABAHETO 113 AOXOA2 HAa AKIMA, KAKTO H HeTHaTa le4aaba, moaaexama Ha
PA3NPCACACHHE MEKAY IPHTCKATEANTE HA AKLIMI, € KAKTO CAGABA:

2013 2012
‘000 as. ‘000 am.
Herna aaryba, noaneskania ma pastpeaeaesie 328 (210)
Cpeanoupereraci 6poit akiu 39 969 42 293
IMeuaaba/(3ary6a) Ha axuusa (AeBa 3a aKnuMA) 8.21 (4.97)

[Mpes 2013 r. MusecrnunonHOTO ApPYHECTBO He € PA3UPEACASAD ANBHACHT HA CBOMTC
AKIHOHCPH,

15. YnpaBAsBaIno APy>XeCTBO

HusectHmonnoTo ApyAecTBo nMa ckaloden Aorosop ¢ YA , Eaana ®oua Mennaxsbar”
AA, cvraacno  koiito HHBECTMIIOHHOTO ADYXECTBO ADBAKH BBIHATPAKACHHE Ha

Syl]p'.lll,\}llﬂllll()l1) APYACCTBRO 31 YUPABACHHICTO  HA Aclinocrra na lIlll’nl‘(’.'l'lilUll)}l}l()'l'()
,\[)}’)I\'L‘C'I'B().
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15.1 Caeaxm upes roammara

2013 2012
‘000 aB. ‘000 am.
Pasxoan 2a ppanarpakaenne na Yupasaspamoro apysecrso (98) (90)

(€)) (€Y

15.2 3aamaxcenns kM Yupasassamoro ApPy7xecTBO

2013 2012

’000 a. 000 as.

Buauarpamaenne ua Yipapassaworo APY®ecTBO 9 7
9 7

3aapanennero kvM Vnpasassamoro APYMKCCTBO TIPCACTABAfBA HAYHCAEHATA 32 Mecell
Aekemppnr 2013 r., HO HemAaTeHa xbM KPaA Ha TOANHATA Taxca 3a ylpaBA€HMe, KAKTO M
pasxoanTe 32 emirmpane y obpatno uakynymrane 3a mecen Aexemupi 2013 r. Takcara 3a
YUPABACHIC Ce HAMHCAABA EHEAHEBIIO CBrAACHO YcraBa na Musecnnmonnoro ADYXKeCTBO
J1 CC NpEBEAAA B HAYAAOTO HA CAEABALNMA Mecen. Paaxoanre mo EMHTHpaHe B obpaTHO
H3KynyBaHe CBLUO CE IIPEBEKAAT B HAYAAOTO HA CACABAILMA Mecell.

16. Apyru 3apaBAXKeEHn
2013 2012
‘000 AB. <000 As.
3aAbaKeHns, CBbp3any © EMHTHDaHe i 0BpaTHO u3KyIyBaie 1 1
3aABAXKEHNA, CBBP3aHH C BBIHATPAKAECHHA 2 2
3 3

17. Ycaommm akTuBR, yCAOBEE NACHBR B HOCTH 3aABANKEHES

Kb l/hll!CC'l'lll[HOHHOTO APYACCTBO He ca O111panain npasHy jcxone 1Ipe3 roAHNnaTa n
l'hiBCC'l'HIlH()HHOTO APYXCCTIBO HEMA JIOETH 3aADAKCHIIA,

18. IleAR B HOABTHX2 H2 PHKOBOACTBOTO IO OTHOLIEHHE YOpaBACHHE HA PHCKA

Musecrnmgra 8 axiutn nma Uksectnuponso APYKCCTBO He e DaNKOB A€MO3HT H He e
IAPAHTHPAHA CHrAACHO 32KOHA 32 TAPAHTHPAHE BAOIOBeTe B bankirre. Hesasncumo or Tosa,
He Boacina nusecTmpionta uea na MA | Eiara Brrcokojoxoacn Doua” AA e HapacTeale
1A CrofiRocTTa Ha aktuBiTe Ha Hupecrnmuronuorn APYAECTBO, HAMA ITHAHA CHIYPHOCT, Ye

NHBCCTHIIMATA B aKIH HA I/IHBCCTHIXHOHIIOTO APYKCCTBO HAMAa AR AOBEAEC AQ 331’}'611 3a
HHHCC'I']I‘[‘OPH'I'C.

Cucmndmxata  npi ynpanacHmetro 1ma  MEBeCTHILIONHH nopTdeifan  H3nexAa
HEOBXOAIMOCTTA  OT  IPHAAIANCTO 1A AACKBATIN CHCTEMI 31 NABPEMENNOTO
sAeHTIMIMIPaNE ¥ ynpasAeHe Ha P43AHMHHTC BILAOBC DHCK, KaTO OT 0cobeno aHaverie
€1 NPOHCAYPHTE 32 yIPAaBACHHME Ha PHCKOBCTE, MCXAHIZMHTC 33 HOAABPXKAHETO MM B
PHEMAMBE IDAalIK, ONTHMAAHA AHKBHAHOCT, AHBepCHbHKAILIA 112 noprdreiiaa,
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Vnpasaenneto ua pucka B HA ,,Eaana Brcokosoxosen Qona” AA ce H3BBpIIBA OT YA
wEAana ®ona Mennaxmsar” AA 1 ce mOAYNHABA HA NPHHUMMIA Ha LUEeHTPaAH3HPAHOCT H ¢
CTPYKTYPHPaHO CITOPEA HMBATA HA KOMIICTEHTHOCT KAKTO CAEABA:

* Coper ma AmpeKTOpMTE — IIpI¢MA NPABHMAL 32 YIPABAEHHE Ha PHCKA NO
IIpPEAACKEHHE Ha BiCIIeTO pHKOBOACTBO HA APYKECTBOTO H CAEA CTAHOBHIIE Ha
ALCO, xaxTo m CAeAll 332 CBOEBPEMCHHATA MM 4AXTJaAM3AIMA M CIIA3palc;
OITPEAEAS PHCKOBATA MIOANTHXA OTHOCHO YIIPaBAGHMETO Ha akTHBHTe Ha QoHAZ,
BKA.: AOINYCTHMISTE HMBA H1 DHCK B CBHOTBETCTBHME C PHUCKOBMA NpodHa Ha
QonAa, HaCOKHTE 32 PAIBHTHE HA CHCTEMATA 33 YOPaBAEHME Ha pHCKa,
KOHKDETHH CTOMHOCTH Ha AHMHTH 32 CACAXH Ha (bHHAHCOBMTe masapn n
ITOAMTHKHTE 32 XCAXHPAHC HA PHCKL; H3BLPUIBA ITEPHOANYEH EHKETOAEH IIPErACA
HA MOAHTHKMTE M CTPATCIHIITE 32 YIPABACHNC HA PHCKOBETE; BIcMa PELeHHS 32
KaApOBO, COTYCPHO H ADYIO OCHIYpABAiE HA ACHHOCTHTE IO yIIPaBAEeHIHE Ha
pHCKa;

* MambAnuTeAHH AHPEKTOPH — KOHTPOABPAT upolEca Ha oOAoDpeue 1
NPHAATAHE HA AAEKBATHH MOANTHRI ¥ IIPOMEAYPH B PaMKHTE HA NPHETATA
CTPSTErMA 32 YIPaBACHHeE 1! DHCKa, OpraHmaupar paboTaTa mo npaBiAHO
nposexAane Ha npueTaTa 0T CbBeTa Ha AUPEXTOPHTE OAMTHKA 110 yIpaBAeHHEe
Ha DHCKA M Cb3A2BAT OPMHM3AUMA HA paboTa, XOATO OCHIYpABA cmasBaHeTo 12
ONpeAeACHATE HIBA Ha PHCK;

e Kowmmrer no yupasaenue na asmusire s nacusure (ALCQO) — ALCO e
KOHCYATATHDEN OPIaH 110 YIPABACHI¢ M2 AKTHBHTC If PHCKA C LA A2 OCHIYPH
e(dEeXTHBHA KOMYIMKAIMA IO XOPH3OHTAAHA H BEPTHKAAHE AHHHA H Ha BCHYKM
flepapXHIHH HHMBA B ADYKECTBOTO, AACKBATHO KAIIMTAAOBO pABHHINE W
OITTHMAAH1 AHKBHAHOCT B CHOTBETCTBHC C PHCKOBHA NPOGHA Iia KOAEKTHBINTE
MHBECTHIHOHHI CXCMH H KAMCHTCKH noOpTeHAH, KOHTO YIpaBARBa H B
u3mbAHenue CTpaTeruaTa 3a pasBUTIie Ha APYKECTBOTO.;

¢ Ortaea ,Ynpabacuue Ha prcka” — HIBLPUIBA ONEPATHBHO AEifHOCTTa no
H3MepBaHe, MOHHTOPHNT, YNPABACHHE 1 KOHTDOA HAa pPHCKOBETE NPH
yopaBaeHHeTO Ha nopTdeiina ua A ,,Eaana Bricoxoaoxoaen ®ona” AA.

ACX-!HOC'IT'A 710 YUPABACHHETO HA PHCROBETC CC H3BLPDIUNR EKEAHCBHO, KATO CC CHA3BAT
BCHYKH HDPMB.‘I'HBHH H3HCKBANNA I WBTPCHIHIITC 1IPABHAA 32 YHIpaBACHHEC HA PHCKA, I_IPH
OLEHKATA 1ia PHCK2 CC UNPHAAMAT IIOAXOAALNH HIMCPHTCAIL, KaTo CTOMTHOCTHTE HM Ct
AHAAH3HDAT €XKEAHCBHO H CE CACAAT OrpaHyYCHHATA H ACI“!CTBE.IIU'ITC AMMMTH.

Ha To3au eran ot passuriero ma HMA ,Eaanma Bucokoaoxoaen ®oua” AA Hama
HHBCCTHTOpPH, npuTexadary Has 10 na cro or akiuuTe B obpamense. C 1meA HamMassBaHe
Ha PHCKA OT TPYMOBO M3TETAMIE HA AKIULH OT M HBECTHIIONHOTO APYRECTBO, KOETO 112 CBOI
pea b1 MOTAO Aa AoBeAe A0 ABKBHAN 1poBaemu (eBerTyasno 3abassve Ha MamAamaseTo
H1  32ADAKEHHETO MO ODPATHO MIKYICHHTE aKINTH), YIPABAABAINOTO APYXKeCTBO
NpeAnpHeMa MEPKH 33 lO-AKTHBHOTO NIPHBANYAHE 13 HOBH HHBECTHTOPH  Bbb
HMusecmonnoTo Apyxectso.

Haji-spaunsnre  (pumanconn  prckose, a kowro ¢ psaokeno  Husecrumonnoro
APYACCTBO, C1 PATACAANH ACTANIAHO 110-004Y.

19. Ilazapen pmck
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[lasapustar prick ¢ neposioctia aa Gbaar peaananpann 3arybn upn ynpasaeniero na
bHHaHCOBM CPEACTBA HOA BhaAeficTBIETO Ha HCOAATONPHATHH H3MEHEMMA B LENHTE Ha
dunancosuTe nucTpy™Merrm, TI43apHITE AMXBEHH NPOLEHTH, NPeODAAAABALINTE BaAyTHII
KYpCOBe 1 Apyr;

Ocuosen nasapen piuck 3a aefiocrra na Musecrmmomioto APYXKECTBO € YeHOBUAM puck,
CBBP3dH C NIONIGKABAHE A [IA3APHITE UEHH HA NDHTEXABAHNTE (DHHAHCOBH HHCTPYMEHTH.
Iloaobuo passirte 61 AcBeAo A0 oTuirTame ma sarybu OT 1ocAeABama onenxa u
CHOTBETHOTO HAMAAABAIIC HA HETHATA CTOMHOCT HA AKTHBHTe.

Apyrmrr OCHOBCH JIa3apen PHCK, HA KOATO e nasoxeno Hupecrmuoniioro ApYy#&CLCTBO, €
AUNXBENURIR DUcK.

HMusecruropnre pv8 Musectiiponnoro APYECTBO Ca M3AOKCHH HAa MMHHMAACH sanymen
pucx,  mopaam  dakra, uwe no-rOAAMATA WacT oT AKTHBHTE, NpPHTEKABAHN  OT
VinBecTHIUIONHOTO Apy#ecTRO, ca ACHOMIIIUPAHII OCHIOBHO B A€Ba H CBpO.

Ocnosuure pasnosnanocrn ua l1432pHMA PHCK — BAAYTEH, AHXBEH H LICHOBH, Ha KOMTO €
naroxeno HusecTHunonnoto Apysectso B cBosTa AEHHOCT, €a PA3TACAIHH IT0-AOAY.

Baaymen pucx

BaAymuuar pnck e puckbT, BR3HHKBAIL OT MameHemua b npeobaasasaunire nasapun
PABHHMIA  Ha  BAAYTHHTE KYPCOBE, KOMTO MOMKE A3  ce peasnsupa  upes
HaMaAeHHe/yDeAndeHIe CTOMKROCTT 112 aKkTHBH/nacuem, ACHOMHHHDANH B MyKAQ BAAYTa,
n/HAn  namanemste/yneanvenne na UpNXOARTe/pPa3X0AMTE, CBLpIAMH ¢ ¢nmanconsy
MHCTPYMEHTH HAN TPAH3AKIMH, ACHOMHHHPAHH B YyKA2 BAAYTA.

To-roaamara wacr or caeaxnte sa HMpeecrnumonsoro APYXKECTBO CE€ OCBLUECTBABAT B
BpArapcku Aesa. Uymaecrpaumnnre TpaH3akunK Ha HMueecrinmonnoro Apywecrso ca
ACHOMHHHMDAHH B CBPO, ILATCKI AOAAPH M PyMbHCKH AeH. KbM AaTaTa Ha npHeMane Ha
ordera Brarapns npoan.ukasa aa iua hHKCHPan Kypc KbM eBPOTO, KOeTo peaymupa n
SHAYHTEAHA CTCIEN BAAYTHNE pick. Takbs puck 6u phanmxman UPH  1poMANa Ha
HOPMATHBHO onpeacacHns kype 1 espo xbm 1.95583 aB., 3a xoeio Ynpanassamoro
APY#ECTBO He Pa3noaara ¢ muOpMaLMA.

(PunHancosuTe AKTHBH H 1IACHBH, KOIfTO Ca ACHOMHHHPQHH B '{}’MCACC’IPRHHG BaAyma u ca
MIPEH3YHCACHH B 6’1)/\I':lpCKH ACBA KbM AATATA Ha (pIﬂI'AHCOBHX OTHET, C2 KAKTO CAEABA:

2013 2012
000 as. ’000 as.

ITasapua croimocr
DuHAHCOBM AKTHBH, ACHOMUHHDANH B €BPO 447 227
DuHANCOBS AKTHRN, ACHOMIINPAILL B 1QTCKN AoAApH 381 136

828 363
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Auxeen puck

Anxsennsr PHCK € DHCKDBT, Bb3HHKBALI OT H3IMCHCHNA B npeoGAaAaBamlrre na3apHH

PAPHHINA 112 AHXBEINIITE NPOIEHTH, KORTO MMa ABE DCHOBHH DAa3NOBHAHOCTH:

J PHCK OT HIMEHEHHE Ha Ma3apHATA II€H2 HA AHXBOHOCHH cb}mancomx HHCTPYMEHTH

WLB BPB3Kd € H3MEHENIHC Ha MTA3aDIIUTE AUXBEHH TIPOIICIITH;

® DHMCK OT HaMaAcHMe/yBEAHYEHHME HA AWXBEHHTE TIAQNAHHA TIO ANXBOHOCHH
AXTHEH/DIACHBH BB BPB3KA C IPOMAHA Ha MA3APHIHTE ASIXBEHH HPOIEHTH.

H1HBECTHINIOHHOTO APYXECTBO He M3IOA3BA KPEAHTHO (hHHAIICHpalle 33 AEFHOCTTA CH 1
HAMA APYIH AHXBOHOCHH MACHBH, KOHTO DMXa MOTAM Aa B'BALT HIAOKEHH Ha AIXBEH PHCK.

®uHAHCOBITE AKTHRH, IPHTEXABAHN OT MHPeCTHMIMOHHOTO ApysecTBO, MoraT aAa ce
OITPCAEART B ABE KATETOPHH 32 IIEAKTE Ha AIIAAM32 HA AHXBEHHA PHCK:
¢ [Ipurexapann obanrauun;
ITpurexananuTe obanrammi ca ¢ AnXBen npoueHT oxoao 9-12%.
* [lapsyHn HHCTPYMEHTH H €XBIBAACHTH.
TlapiuniTe CPEACTB2 O PAINAINIATEAHH CMETKH Ca C AHXBEH npouenT 3%.

Lleriogu purx

LleHOBUAT PHCK € PHCKBT, BLIHIKBALIL OT H3MEHCIIMA B IPEOBAAAABAIILITE 123APHH LCHHM 1A
Thpryemit (PHHAHCOBH HHCTPYMEHTH.

Kbz kpas ua orvernns nepnoad — 31.12.2013 r. Topryesirre (himancons HHCTpyMENTH
dopastpar 87.16% oT axtisnTe n1a Musecrnuonnoro apyxectso. C uea peayiuspane na
ueHoBHA pPHCK VuBecTHHHMOHHOTO ApyxecTBo AmBepcudmumpa noprdeiina cu  oT
rHAIICOBH MHCTPYMEHTH, CMa3PAiK) WHBECTHLIHOKHHTE OTPAHHYEHHA,

20. Kpeamren prCck

KI)C,\HTHIIHT PHCK € BEPOATHOCITA Aa 6’bAaT pPeaAH3HpAHH 3:11'}’6“ NNOpaAH HAMAARBAIIC
CTOIHOCTIA HA AAACH (bmmucon HHCTPYMEHT NpH HCSAEI‘D!IPH!ITHH cLOnTHA © KPCAHTCH
XapaxTep (B!\'A. CCTBAMCHT DHCK 11D HEHU3IbAHEHIIE OT Crpada Ha l\'t)ll'lp‘(\l'ell'l'ﬂ.), CEbp3aHH C
EeMHTEHTA Na (bHHaHCOBI!H HHCTPYMEHT HAH HACDEIHATA CTPaHA 110 CAEAKATA, KAKTO M
ADPAABITIC HAH IOPHCAHKIIUHTE, KBACTO Ca 69,3“}'.)3.!{]‘! HAH OCBILICCIBABAT CBOATA ACITHOCT.
KPCAHTHHH’I’ PHCK HMa 'l'pl! OCHOBHM KOMOITONEHTA:

L4 KOHTPAIrcHTEH PHCK — DYMCK OT HCH3ITBAHEHHE HA 3aADAXKEHHMATA HA KOH'l'pal'CIlTa B

CACAKH HA RAIUHTAAOBIIA 11332p — HA PETYAHDAN naaap HAH HBB’I)HBOPC()BH;

®  CETLAMCNT PHCK — BH3IMOXHATA 321'}’69., NpOH3ITHYAUIA OT NCWDL3MOKHOCTIAZ HAH

HENXEAQANHETO 1A IIAcpeniua CTPAHA TIO CAEAKAa C (1)HHRHCOHH HHCTPYMEHTH A3
H3I'BAHH TOYMHO H B CPOK CBOHTE IAABAXKEHTIA,

HHBCCTHUHMOHEH KPCAITCH PHCK — DMCK OT HAMAAABAHE Ha CTOIHOCTTA2 HAa HHBECTHIIHATA B

A2ACH (i)HIHUICOB HUICTPYMCHT, ADAKAIILO CE€ I1a KPEAHTHO cphuTIe NpH €MHTEHTA HA TO3H
HHCTPYMUHT

Poxonoacrsoro Ha VA | Eaana Qona Memnammbrr” AA cunma, we Mupecrnmmonnoro
APYXECTBO € DCAYNHDAAO KDEAMTHHE PHCK AO MHHHMAAHO Bh3MOKHOTO HHBO 4Ype3
AnBepcHHKAIYIA HA HHBECTHIMHMTe BBB (DHUAHCOBHM HHCIPYMEHTH, H3BLpLUBANE lia
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AHAAH3 HA KPCAIITHOTO Xa4eCTBO Ha KOHTpaICHTHTE I Haﬁ‘uo,\cmm‘ra na cuBbuTHATA H
TCHACHIUIHTE B HKOHOMMYECKHTE H IIOANTHYECKHTE ycAonyua. B’bnpexn TOBZ HAMA ITBAHZ
CHTYDHOCT, 4¢€ Te3u MCDXH 1€ npeAO'mpa'm'r 33[‘}'61‘1, BB3HIIKHAAH OT KPEeAHUTeH PHCK.

Msaaranero Ha MHBCC'HILUIOHHOTO APYXKeCTBO Ha KpeAHTeH PHCK ¢ OTPallH4Y€HO AO

pasMepa Ha 6aAchona'ra CTOMHOCT Ha (t)HHaHCOBHTC AKTHBH, IIPH3HATH KbM AATATA Ha
(bllliaHCOBHl OTYET, KAKTO € JIIOCOYEHO TI0-A0AY:

2013 2012
*000 as. 000 as.

I'pyun ¢pmaancosu axrusu (6asamcosn CTOMHOCTH):

DsHANCOBH AXTHBH Ha PA3NOAONKEHHME 32 npoaaxba 3343 2541
Baemauns 84 6
Hapn 1 napuuin exnnpasent 37 224

3464 2771

Husecriustonnoro Apymectso PEAOBHO CACAH 32 HEHSIDAHEHME Ha 3aABAKEHHATa Ha
KOHTpareHTH KbM VHBecTHIHOHHOTO ApyxecTsO, YCTAHOBCHI HHAMBMAYAAHO H HM3IIOA3Ba
Tasn nnhopManya 3a konrpoA ma kpeAantTina pick. osvsrmra ua [ lasecrimnonnoro
APYARCCTHO € Ad H3FbPILBA TPAH3AKLMH CaMO ¢ KOHTPAICIITIS C AODDBD KPCAHTEH PefTHHT.

KPCA"TIIHHT PHCK OTHOCHO IIADHIHH CpeACTBa Ce CcyMTa 32 HECBILNECTBCH, TbH KaTO

ROHTPAICHTHTe ca BankM ¢ A0Gpa penmyramMs ¥ BMCOKZ BbHHUINA ONEHKA Ha KDPEAHTIHA
peiTHHT.

MusecnsmronnoTo ApyxecTBO HmMa obesmedenns, ABPHANH  KATO rapaHuHA 32
chitHancoBITe CH aKTHBIL.

21. AmxanAer prCck

ANKBHAINHAT PHCK, HADHYAN OUle PHCK Ha hrancipaneio e Toaw, npu  Kojiro
Y1paBANBAILOTO APYKECTBO Lie CPELUHE TPYAHOCTIH upn nabasane Ha pHHANCOBH CpeAcTBa
H/MAM ¢ peaAnsipa 3ary6u OT HAAOKHTEAHN NpoAaXDI Ha axTHRM TIpR nebaaronpusTin
NA3APHA YCAOBHA C LEA H3ITbAHEHHME M4 HCOYAKBANO Bb3HMKHAAH KPATKOCPOYHI
AHTAKHUMCHTH, CBLP3AHH C HPUHAHCOBK HICTPYMEHTH.

Bopxy Anxsmasocrra ma  Mumsecrmuonuoro APYXKECTBO  CE  HIDLPIIRA  CKEAHEBHO
HabAroAenne. YIPABASBAMIOTO APYKECTBO CHITTA H3NOAIBAHETO 1A Apyra 6232 — ceamuuna,
MECCHMMA MAM APYTA — 33 HeDYHKUAONIAHO MPEABHA BB3MOKIOCTIA 32 NPEAABABAIIE Ha
AR 30 ODPATIIO W3KYIYBaHe Beekn paboTen AeH, B KOO ohscirre 1a Ynpasassamoro
APyXecTBO paborsT.

]'1)1! KO]ICT{I'ITIPHIIL‘ A AIKDITAHN IIPOG.\(‘MH C Harpasena lll)()IlL‘,\_\'l)ﬂ 1o yneaoMmasane na

BDIITCPCCOBANNTE Ala (OTAEA ,YIIPaBACHNME Ha PUCKA”, MEBCCTMIUIOIIIA KOHCYATAHT,
CnBera na AHpexTopHTe).
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Ovuakpannara ma YA ,,Eaana Qona Memmasasir” A\ ca 32 noBHIIeHMe Ha HETepeca KbM
akiunTe Ha MA ,,Esana Bucokosoxoaen Pona” AA » nabnpane Ha cBoGoArM mapmann
CPCACTB2 Ype3s eMHTHPAHE Ha aKIIIH.

Or 3aimousane Ha AeffHOCTT2 Ha }HBECTHINMONIIOTO APYXKECTBO He € OTYETeH HEAOCTHI Ha
AHKBMANH CPEACTBA HAHM 3aTPYAHEHHA TIPH JIOKPIHBAHC HA 33ABAKEHHATA My.

anS OTYETHHA IIEPHOA HMupectnunonnoro APYXKCCTBO HE € ITOA3IBAAO BHHIIHA HITOYHHIH

32 OCHIYDABAHE HA AHKBHAHH CPE€ACTB2, KATO € M3IIbAIABAAO CBONTE TEKYIUN 33ABAKEHNA B
CpOK.

Kby 31.12.2013 r. saapaxennaTa 1a HEBecTHINIONIIOTO APYKECTBO €2 TEKYIUH M BBHIAMIAT
Ha 11 998 AB. — 3aapAmenns KbM YIPABAABAIIOTO APYRCCTBO 15 DaHKaTa AemosuTap 3a
YKA3BAHHTE OT TAX YCAYTH, KAaKTO M 32ADAKCHHA CEBP3AHM C EMHTHPAHE H 38ABAKEHHA 31

PBIHATPAKACHHA. BCHYKM 32ADAKEHHA €2 KPATKOCPOYHH, KATO €4 IIOTACEHH H3LAAO B
navaAoTo Ha 2014 r.

22. Onepamaoren pECK

OrnepanMOHHHAT PHCK € BEPOATHOCTTA A2 ObAAT peasmsupanu 3arybm, AbAxamm ce Ha
HEMOAXOAMIIM HAM HEIACKBATHH BDBIDEUIHM NPABHA2 H/HMAM NpPOLEAYPH, IPEmKH Ha
nepcorara  H/MAn  HHOPMAIMOHNITE  CHCTEMI,  3AOYMHIIAGHH  AefiCTBHA,
HEeOAAIONIPHATHI BPBHIIIHE CLONTIHH H APYIN.

Onep:umonmrre PHCKOBE CE& CbCTOAT Ges Aa Ce OIpaHHYaBaT AO:

® PHCKOBE CBBPIANM C NEPCOHAAL ~ DHCKOBE OT 33.1")'6}1, CHDBP3aHM € BBAIMOXKHOCTTA OT

IPCUIKH, HeAODpOHAMCPCHOCT, HeAOCTATBYIA KBaaHhukanus, nebaaronmpuarumn
H3MEHEHHS B TPYAOBOTO 3aKOHOAATEACTHRO.
* DPnck Ha obxpmxapamiaT CpeAa IPEACTABAABA BB3MOXHNTe 3arybm, cBbp3aHn ¢
H3MEHEHHA B CPeAaTa OT HedpMHAHCOB XADAaKTep, B XKofro omepnpa Pomaa -
MIMEHEHHMA B 32KOHOAATCACTBOTO, LOANTHYECKH H3MCHCHHA, H3MEHEHMA B
AaHbYHATA CHCTEMA.
TCXHOAOTHH - 331’}'6]'1, OBYCAOBL‘HH OT HUCBBDLPIICHCTBOTO Ha H3NOA3BAHHTC
TEXHOAOTHH -~ HCAACKBATHOCT HA IIPOBEKAANMTC ONCPAIHN, AHMIICA HA TNIpEnH3nocT
Ha MCTOAHMTEC Ha 06p360'l')\'ﬂ HA AQHITHTE, IITHCKO KAYeC MO 1A H3NTOA3BAHHTE AAHHI.
¢ Puck oT PHU3MYECKO BMEIIATEACTBO — TOBA C4 PHCKXOBETE, 2COUMAPAHK CbC 3ary6H, B
CACACTBHE H2 HEMOCPEACTBLHO (II3NYECKO BMCIIATEACTBO B AcfiHocTTa Ha Ponaa —

rpabex, TEPODHCTHYEH KT, HENO3BOACHO IIPOHHMKBAHE B HHpOpManMOHHATA
cHCcTema Ha YIIPaBAABAIIOTO APYACCTRO.

YA ,Eaana Qosa Mennmaxmpir” AA ynpabafpa OnpeuoNHHA PHCK, CBLP3aH € ACHIIOCTTA
Ha HnBecTHUHMOHIIOTO APYKECTBO, € IIOMOITA HA CHCTEMA 32 BBTPEILCH KOHTPOA HA
LPOICCHTE, HIBATA HA AOCTBII AO CHCTCMITC 11 AHMHTHTC 30 CACAKI HA LHEPCOHaAL.

23, PECX OT KOENEHTPAnEAA

PHCR OT KOHIEHTPAIMIA € BBIMOAKHOCTIA OT 321y0a HOPAAH HelpaBiAna Anpepcuduraig
Ha EKCIIOANIMH KbM KAMCHTH, IPYNH CBBP3AHHI KAMCHTH, KANEHTH OT €AHH H CBI
HKOHOMHYECKH OTPAChA, reorpacpcka obDAACT HAI WB3HHMKHAA OT €ANA B CbIIA AefiHOCT,
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KOE€TO MOXE Aa IPHYHHH 3HAYNTEANN 321'}’6]1, KAKTO H PHCKDT, CBDLP32H € roAemMi HElIPURH
KPE€AHTHH €KCITO3HIIIH.

24. Mepxm 32 peAynEpaHe Ha BARXHEETO HA ¢rmancosara xpasa

B Bpbaka cbc cuaHO npomenansata KOHIOHKTYPa Ha (PMHAHCOBMTE Ta3apH B CBCTOBEIl
Maab, 0cBen H3PMYNO NPCABMACHHTE NPOICAYDH B IlpasnaaTa 32 ynpasaenne ma pucxa
Ha AOTOBOPHHA (POHA, Y IPABASBAIOTO ADYKECTBO IIPEATIPHEMA AOITBAHHTEAIH MCPKH BBB
BPB3KA C yIIPABACHIETO Ha AMKBHAHITE H KDEAHTHHTE DHCKOBE, 2 MMEHHO!

HENPEKDCHAT KOHTPOA i CBOECBPUMCHHO NPEAOCTaBAHE Ha MH(OPMAMA Ha OTAeA
»YTIpaBAEHNe Ha aKTHBRM” It U3IFLARHTEAIS AnperTop 32 6pos 1 pasatepa 1a nosascmirre
TIOPBYKH 32 EMHTHpaNe If 0BPATHO NSKYIyBaNE 1A ARAGBE 32 CABABAIEA PABOTEIT ACH;
HEMPENBCHATO HABAIOACHIE 1A ABINKCIATA 12 1ieHITe HA (DHIAHCORITE HHCTPYMCHTH OT
noprdeitaa Ha honaa o Bpeme Ha Gopcobirre cecnm;

TIPOBEPKA M YBEAOMABAHC HR H3ITPAHHTEAHHMA AHDEKTOP 31 HAAMYHOCHHTE 110

GBP3OAMKBMAHH AKTHMBM 1 TeXHHA OTHOCMTeA€H AZA B OBmaTa CyMa Ha aKIHMBHMTE Ha
AOToBOpHIA houA.

25. IToArTHXA M NPONEAYPR 32 YUPaBACHEE HA KATHTAAD

Lleanre na MusecrnuionnoTo Apyxecreo mo oTHomenme na YUPABAEHHMETO HA KaNHTAAQ
cit:

® JIOCTHIaHE HAa AOXOAHOCT, ChpasMepra € INOEMAHETO HA MHHIIMAACH PpHCK 32

HHBECTHTOPHTC;

L4 IOAABDXANE 1A BHCORA AIKBHAUOCT ¢ LUE€A HAaBPCMEHHOTO IIOTACABaHE HA
3AADBAKECHHA KbM HHBECITHTOPH, KOHTO Dnxa BL3IHHKHAAK DK (UpPCAABARANIC HA
AKI(HH 33 OGPQ'I'HO H3KyIyDBane;

4AEKBATHO CHOTHOILICHHE MEXAY BAOMKEHHTE NAPHIHH CPEACTRBA B LEHHM KHIKA 1
NMapHYHHTE HHCTPYMEHTH.

YnpasacHuero Ha noproeiica or mmmecTuumn ma Musechmmonuoro APyXecTBo ce
H3RBPLUBA OT HHBCCTHIIONIIHA KONCYATANT 12 YNPABAARAITIOTO APYKECTRO B CHOTBREICTBIC
€ nopmaTHMBHaTa ypeaba, Ycrasa it [lpocnewra, noa nabaoaennero na oTA€A L, Bripenien
KOHTPOA”, OTA€A ,, AHAAN3 1 YRPABACIHE A PHCKA” H AKTHDHOTO BAAMMOAEHCTDIC ¢ OTACA

»CHETOBOACTBO” CBIAACHO IpabsAaTa 32 BBTPELIIATA OPIAHH3IALNA M FHTPEUTHHA KOHTPOA
na YA ,Eaana ®ona Mennamssirr” AA.

26. Onpeaeanme Ra cupaBeAAMBATA CTOEHOCT

Cupanemna'm CTOITHOCT Ha Q)mmucoxm'e AKTHBH H I1ACHBH, prI‘)’BaHH HA 2AKTHBHH
nasapn, ¢ 6ﬂ3lipﬂﬂa Ha nazapun KO’I’HPOBKH KbM TTOCA€ANHA AATA HA 1‘bprynane 34 I'OANHATA,
Miancon AKTHIB CC€ CUITA 32 'l'hpl')’l!(lll HAa aKTHBCH ﬂﬂBﬂp, 2K0 uaaapmrre KO'HIPOBKH ca

HAANYHH OT GOPCII, AUNDBDH, GPOKCPH H T.H., TC3H JIEHH Cce HNPCACTARAT KATO peasnmn u
PtAOBHO OChIICCTBABANH ITA3aplilg CACAKI.

Cnpanc,\,\xma'm CTOFHOCT Ha (1)mmncmm AKTHRI, KOHTO LIC ce prrynn'r HAa AKTHRCNH n:uap
CC OIIPCACAAT M3 H3MOAIBAIC A TCXHIKI 32 OIICIHTRA. I'IHBCCTHLUIOHH()’I'O APYECCTBO

H3NI0A3B2 DAa3AHMYHH MCTOAH 33 OIICHKA H HUPCAIIOAOKEHMS, 63311{3311}1 Ha nasapun YCAOBIA,
CHINECTRYBAINN KbM KpPaA 112 roAHHnaTa.
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VnpecTHUOEROTO Apy&ecTBO KAacnQHIIPa OLEHABAHMETO 110 CUPABCAANBa Crofinoct
Ype3 H3NOA3BaHE HA HEpPADXHA 13 OLEHKHTE IO CIPABEAAHBA CTOMHOCT, KOATO OTpasfha
3HAMHMOCTTA Ha BXOAINTE AQHHH, HSMIOA3BAHN IIPH ONPeAeAfHe Ha onenknte. Mepapxiama
32 OTYHTAHE N0 CTIPABEAANBA CTOMHOCT HMa CACAHITE TPH HHBA:

® [lasapHi KOTHPOBKH OT aKTHBHM nasapy (uneo 1).

*  DBxoAHM AaHIN, Pa3AKHYNN OT Na3aPHHTE KOTHPOBKH, HINOA3BANH IPH HHBO 1,

KOMTO €2 HADAIOAABANI 32 AJACHH AKTHMBH AHPEKTHO HAN MHAMPEKTHO (HHBO 2).
¢ Bxoann aannuu, kouro He ca Dasnpann Ha HaDAIOABaNH [1232DHH AAHHH (HuIBO 3).

Cacanarnnara 'rnGAmm HPEACTARA AHAAH3 HA i'iepapxnna 33 OTYHTAHE TIO CIIPAREAAHBA

croiiocT ma chnnanconnTe axtiel Ha Huabecrnumonoto apykectro 1o miaone kby 31
Aekemspn 2013:

Hepol Huso2 Hnueo3 O6mo
000 aB. ‘000 aB. 000 AB. ‘000 AB.

I'pynn ¢hrBanconu AKIHBH Ha
Pa3sNOAOMKEHHE 32 TPoAaXDa

MuBecTnui B akunH 2 561 - 2 2 563

VinBecruuun B 00AHIAIHN 180 = 98 278

Husectnun 8 KMC 278 - - 278

Mumecriui no va38 an.2 or

SAKHMCAIIKH - = 224 224
3019 - 324 3343

Cacapaniata Tabania NPeACTABA AHAAMA Ha HEPAPXMATA 33 OTYHTANC 10 CHPABCAANBA
cToiinocT Ha (punancoBuTe AKTHBH HA }HBECTHIIMOHOTO ApyXecTBO 110 BHAOBe KbMm 31
Aexemepn 2012:

Hmsol Hnrso2 Hnaso3 O6mo
‘000 A. ‘000 ap. ‘000 An, ‘00D am.

I'pynm ¢muasconu axrunn Ha
Pa3noAOKeHReE 32 UpoAwkDa

Mnsecrinim B aKimn 1724 - 13 1737

Husecrnnnn B odanramuns 91 5 207 298

Hupecrnmn 8 KLUC 240 S - 240

Husecrnnus o wa.38 aa.2 ot

3AKHMCAITKH - = 266 266
2 055 - 486 2 541

27. C16BTHE CACA Kpas HA OTICTHHH HEPHOA

He ca nnannxnaan KOpHINPpan CLOITHA HAH 3HAYHTCAIH HCKOPHITIPAIII ¢ pONTHY MOARAY
AaTaTa Ha CLCTABANC HA Lt)l!llﬂHCOBHX OTYCT M A2TATa HA OAOGPQHHCT(J 12 oryera o1 Ceuera
4 AHPEKTOPHTC

28. Oao6perne Ha GEAAHCOBAA OTIET
Ounancopuar order xbM 31 Ackemppn 2013 1. (BKAIOUNTCAHO CpaBHHTCAHaT2
andopamaug) ¢ oaobpen 11 npuer or Cyoera Ha aupekropuTe Ha 17 Mapr 2014 1,



-« EAQHA ®onA MeHuOMMBHM
Bucoxodoxoden Sond

OTHET HA AWPEKTOPA 3A BPb3KK C MHBECTHTOPUTE HA
WHBECTULIKOHHO APYXECTBO OT OTBOPEH TvN “EJIAHA BucokopoxoneH ooHp” Al
NPEQ PEAOBHOTO rOAMLIHO OBLLO CHEPAHUE HA AKUWOHEPUTE HA IPYXXECTBOTO HA

15.06.2014/30.06.2014 ropuHA

Mpea usMuHanaTa roguHa apyxecTeoTo HBECTUPa CPEACTBATA CU NPEHMYLLECTBEHO B akumM Ha 6vnrapcku
KOMNaHWW, TbPryBalu Ha perynupaH nasap, HO ce 3anasu TeHAeHumATa fa Guae yBenuuaeaH fena Ha
dygectpatHuTe Kkiuka. ToBa cnomara 3a nocTuraHe Ha no-noGpo pasnpenenexne Ha pucka u
ONTUMW3NpAHE Ha CLOTHOWEHHE PUCK/BLIBPLLUAEMOCT Ha noprédeiina. [ipyxecrsoto snara HabpaHuTe

cpencrea U B AbNTOBK LeHHU KHU¥E, 6aHkoBM AenosnT u apyru KUC, cernacHo V3UCKBAHKATA HA 3aKOHA U
MHBECTULIMOHHaTa nonuTuka.

OceeH ocblyecTeABaHeTO Ha edeKTUBHa KOMYHUKaUUs C WHBECTUTODKTE, CPER OCHOBHWUTE MM LienW Kkato
Aupexrop 3a Bpuav ¢ WHBECTUTOpUTe, BAxa nognomaraHe geWHOCTTa Ha CA, kakro u CBO@BPEMEHHO
Pa3kpuBaHe Ha MHPOPMaLWS npea KOMNETEHTHUTE opraxu /Komucusta no duHaHcos Haa3op, "Bvnrapcka
¢doHaosa Gopca - Coun™ Al u “LeHTpaneH aenoaurap” All/ vausno B sawura Ha aKkyuoHepuTe.

B u3nbnHeHue Ha Tean Lenn AenHocTTa Ha ANPEKTOpUTE 3a BPb3KK C uHBECTMTOpUTE G HacoveHa KbM
cnegH1Te Tpu HanpaeneHus:

1. CBoeBpemeHHO pa3kpuBane Ha uHpopmauma

MA ENAHA BucoxogoxoaeH OHA € KONeKTUBHA MHBECTMLMOHHA CXema W Karo Takaea Uma cneunduyHn
32ABL/DKEHHA, CBLP3aHW C paskpuBaHe Ha uHopmaumusita npeg KOH u BOE. B Tasu Bpb3Ka Osixa
NPEACTaBEHN B CPOK BCHYKW NEPUOAMYHU OTYETM Ha APYXECTBOTO, uauckaHu no 3OKUCANKUA w
HOPMaTHBHUTE aKTOBE NO NPUNAraHeTo My — MeceuHu GanaHcu, wecTmeceynn u FOAWWHY DHUHAHCOBK
otyeTH. OTyeTUTE NPegoCTaBAT ToYHA W AocToBepHa uHgopMayus 3a APYXECTBOTO, KakTo U ¢a HaMbNHO
U34epnaTesniHi No OTHOLIeHME Ha HOPMATUBHO W3UCKAHUTE AaHhu. Beudkm obctostencrea, kouto noanexar
Ha BnuceaHe B peructpute Ha KomucusTa, ca QOcTbhHM 33 nybnukara u eceku 3amnTepecoBaH MoXe ga
nony4u MHGPOPMaLKA 32 TAX NO YCTAHOBEHUAT PeA unw KaTo ce CBLPXE C MeH.

CpeA HaW-BaXHWUTE 3afbKEHUS BLB Bpb3ka C PAsKpWBAHETO Ha MH(OPMaUMA Ha MHBECTUTOPUTE W
KOMMNETEHTHUTE OpraHk oT cTpaHa Ha EnaHa BucokopoxoneH ®owg e 0BABABAHETO Ha eMWUCHOHHaTa
CTOMHOCT W LleHaTa Ha 0GpaTHO WakynyBaHe Ha akLMUTe Ha APYXeCTeoTo.

LleHUTe Ha akymute Ha WHBECTUUMOHHOTO APYXECTBO eXeAHeBHO ce nyGnukyBar Ha €NeKTpoHHaTa
CTpaHuua 8 MHTepHeT www.elana.net , Ha cTpaHuyata Ha Bynrapckara Acounauus Ha ynpaenseawure
ApyxecTsa www.baud.bg , kakTo u B e-Register Ha KomucunaTa 3a ¢pnHaHCcoB Hagaop.

2. Nopnomarane paborara na Cf}

YNPAB/IEHUE Ha pUCKa, pa3rneaaHn W npuemaHn ca NPeanoXeHUs 3a Hosw AOKyMeHTH (npocnekT
NpaBuna) NNk U3IMEHEHNA Ha Beye ChLUeCTByBaLLM 1 Ap.

3. YCHbBLpUWEHCTBaHe Ha KOMYHMKAUMUA © MHBECTHTOpPHTE

W npe3 2013 r. Gsixa HanpaBenn nogoGpeHus B ,BloneTuHa Ha WHBECTUTOPA". Cuctemara ELANA On-line
AaBa AOCTEN A0 Mo-ronam obem WHHOPMAUWS, KAKTO ¥ BB3IMOXHOCT 3a NpocnepseaHe B peanHo epeme
CbCTORHHUETO Ha UANOCTHATa CH MHBECTULMS.

Or1 enekTpoHHaTa cTpaHuua B WHTepHeT Ha ENAHA 6uxte Mornw A3 pasrnepate BuHaru aktyaneH
HoxymenTa c KnioyoBa uHgopmMaums u Mpocnekra Ha WHBECTULIMOHHOTO APYKECTBO, YacT OT KOUTO Ca W

Cmpanuya 1 om 2



(lpaBunata 3a oueHka Ha nopTderna W onpefensiHe Ha HeTHaTa CTORHOCT Ha aKTWBWTE, KakTo M Aa
npocneanTe UCTOpPUATA Ha LEHWTe, Aa NONy4uTe feTannKia WHPOPMaUMS 3a yNnpaBnAaBaHWTe KONEKTHBHH
WHBECTULIMOHHW CXeMM N aKTyarnHa WHpOopMaLums 3@ OCHOBHUTE HUHAHCOBU CuEUTHA.

B 3aknioveHre OGWx Mckana ole BefjHbX A3 NoayepTas, Ye CMe OTBOPEHW KbM BCAKAKBHA NMPEeAnoXeHus,
KOWTO MOFaT [a B YNECHAT NO KaKkbBTO M Aa € HauuMH BLbB Bpb3KAa C Balara MHBecTMUMA B EnaHa
BucokogoxoaeH ®oHA. Mons Aa OTNpaBATE BCEKW CBOW BLAPOC WM KOMEHTap no Hak-yaobHus 3a sac

Ha4uH - no yom ¢aKc unn enekTpoHHa notua.

MuTepa

JlupeKTop 32 BPBb3KK C WHBECTUTOpUTE
na ,ENAHA BucokogoxoaeH ®ong™ All
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AOKNAQL
3A

NPUNATAHE HA NONUTUKATA 3A Bb3HAIPAXXAEHUATA HA U] "ENAHA
BUCOKOAOXOAEH ®OHAO”AL 3a 2013r.

HacToswmsaT goknag e UsroteeH Ha ocHoBaHue Yn. 12, BbB Bpb3ka ¢ un. 10 ot Hapea6a Ne
48 Ha Komucuata sa cdumHaHcoB Hapaop oT 20 mapT 2013 roa. 3a W3MCKBAHMATA KbM
Bb3HarpaXkaeHuATa.

MHpopMaLma 3a HauMHa, NO KOWTO MONMTMKaTa 3a Bb3HarpaXAeHUsTa e npunaraHa 3a
nepvoaa oT npuemaHeTo i oT obLoTo cbbpaHue Ha akLUMoOHepuTe [0 Kpas Ha 2013 rog,

1.Mndopmanua oTHOCHO npoueca Ha B3eMaHe Ha pelWeHMs NpW onpefensHe Ha
NONMUTHKATa 32 BLIHArPAXACHUATA, BKNIOYUTENIHO, ako € NPUNOXUMO, MHdopMaLMs
3a MaHAaTa M CbCTaBa Ha KOMMTETa NO BBLIHATPAKACHWATA, MMEHATa Ha BBLHILHMTE
KOHCYNTaHTH, YUMTO YCNYru ca 6MNM U3Non3saHM Npu ONpeaensiHeTO Ha NONMTMKATa
3a Bb3HarpaxgeHmnTa,

MNMonutukarta 3a . Bv3Harpaxgenusita Ha [pyxecTBoTo e paspaboreHa or CvBera Ha
AvpekTopute M e npueta oT obuoTo crbpaHne Ha akyvoHepuTe C peleHue ot 29.06.2013
ron. lNpeanoxexnsita 3a w3MeHeHWe Ha nonuTMkaTa ce paspaborBa or CubBera Ha
AvpekTopuTe U ce yTBbpxaasa ot ObujoTo cbbpaHue Ha akymoHepuTe.

OpyxecTtBoTo HAMa KoMUTET No Bb3HarpaaeHUsTa.

MNpy paspaGotBaHeTo Ha [lonuTUkaTa 3a Bb3HarpaxgeHUATa Ha uneHoeete Ha C[] He ca
NON3BaHN BLHLUHY KOHCYNTaHTH.

2. Mindopmauma OTHOCHO OTHOCHUTENHaTa TEXECT Ha NPOMEHNMBOTO U NMOCTOSHHOTO
Bb3HarpaxaeHue.

Mpea oTyeTHWA nepuop KaTeropuuTe nMUa, 3a KOWTO Ce OTHACA NONWTMKaTa 3a
Bb3HarpaXaeHWsiTa ca nonyyasanu CcaMO NOCTOAHHO Bb3HarpaxgeHWe B pasmep,
onpepeneH CbLOTBETHO OT obuwoTo cubpaHue Ha aKUMOHEpPUTE UMM B VHAMBUAYANHWA
TPyAOB AOroBOP.

3. UnpopmMauua OTHOCHO KPUTEPUMTE 3a NOCTUTHATH Pe3yNTaTH, Bb3 OCHOBA Ha KOMTO
ce NpefoCTaBAT ONUMM BBLPXY aKUMM, akKuMM Ha [pYXKecTBOTO MNM ApYyr Bupj
NPOMEHNUBO Bb3HarpakaeHWe U obACHeHMe Kak KpUTepuMTe NO un. 14, an. 2 u 3
OONPUHACAT 3a ALNTOCPOYHUTE MHTEPECH Ha APYXEeCTBOTO.

He ce npeaewxaa AOMBLNHWTENHO BL3HAIPKAEHWE 3a KaTEropuuTe NWLA, 3a KOUTO Ce
OTHAaCA NONUTUKaTa 3a BbIHArPaXAEHUATa, KaTo akUMM Ha APYXeCTBOTO, ONUMM BbpXY
aKUWM ¥ Apyr NOAXOARWN UHAHCOBW MHCTPYMEHTH.

4, NMoscHeHne Ha NpunaraHuTe MeTOoaM 3a npeueHkKa ganM ca MINBMHEHU KPUTepUNTe
3a NOCTUrHaTUTE Pe3ynTaTu.

Mpes oTYETHWS nepuoa He ca npunaraHu METOAM 3a NpeueHKa C orneg W3NbiHeHVe Ha
KpUTEpMMTE 3a NOCTUrHaTUTE pesysTaTi.



5. NoAcHeHne OTHOCHO 3aBMCUMOCTTA Mexily Bb3HarpaXxgeHuWeTo M NOCTUrHaTHYe
pe3ynraTu.

BraHarpaxaeHneto Ha uneHoBeTe Ha CbBETa Ha RUPEKTOPUTE & NOCTOAHHO, ONpeAeneHo
or O6woTto cbbpaHue Ha akunoHepuTe. Bb3HarpakaeHMeTo Ha AMPEKTOpa 3a BPBL3KN C
WHBECTUTOPUTE € NOCTOAHHO, CNPeAeneHo C MHANBMAYANTHNA TPYAOE AOTOBOP.

6. OcHoBHMTE NNawaHKuA u 060CHOBKA Ha roAMIIHATa CXeMa 3a u3nnaujaxe Ha 6oHycu
W/MNK Ha BCUYKK APYrH HeNapUuHK AOMLAHUTENHN BL3HArpakaeHUs.

Mpea oTyeTHUsi nepuop [pyXecTsoTo He Npunara cxema 3a uannaujaHe Ha GOHYCH WWNK Ha
APYrV Henapu4HN OMBITHUTENHW Bb3HarpaKaeHNs.

7. OnucaHme Ha OCHOBHWTE XapaKTepPMCTMKM Ha CXeMaTa 3a QOMLIIHMTEsNIHO
Ao6pOBONHO NEHCHMOHHO OCHIypsiBaHe M MH(OPMaLUMA OTHOCHO nnaTteHuTe Wunu
ABLIKMMHUTE BHOCKM OT [OPYXECTBOTO B MON3a Ha AMpeKTopa 3a CbLOTBeTHaTa
¢uHaHCcOoBa roguHa, KOraTo € NPMNOXUMO.

ApyxecTBOoTO He 3amnailla 3a CBOA CMETKa BHOCKA 3a AONBJIHUTENHO AobposonHo
NEHCUOHHO oOCUlypABaHe Ha KaTeropumte fKUUa, 3a KOMTO ca OTHACA MonuTMKaTa 3a
Bb3HarpaxaeHusTa.

8. MHdopmauun 3a nepuoAuTe Ha OTNaraHe Ha W3NNallaHETO Ha NPOMEeHNIUBHTE
Bb3HarpaxaeHun.

Mpes oT4eTHNA nepuoA He ca W3NNalaHW MPOMEHNMBM Bb3HArpakAeHWs, Nopaau ToBa
HAMa TaxkaBa WHcopmayuA.

9. Andopmaumn 3a nonuTMKaTa Ha 06e3leTeHUATa NPU NpekpaTABaHe Ha JOrOBOPHTe.

He ca npepgeupenn ofesweTenns npu npekpaTABaHe Ha [AOrOBOPUTE, PaafUuHM OT
3aKOHOBOYCTaHOBEHUTE.

10. UHdopmauun 3a nepuoga, B KOWTO aKUMMTe He MoOraT ga 6baar NPexXBbLPAAHNA U
onuuutTe BLPXY aKkuuM He Morat fga 6bOar ynpaxHABaHM, NPM NPOMEHINMBH
Bb3HarpaxaeHns, OCHOBaAHM Ha aKLWM;

ApyxecTeoTo He NpeaBKAa TaKbB BAA Bb3HArPKAEHUA.

11. NUndopmauun 3a nonutuUkaTa 3a 3ana3saHe Ha onpeneneH 6poil aKuwm A0 Kpas Ha
MaHAaTa Ha YWneHoBeTe Ha YNpaBUTESTHUTE M KOHTPONHWUTE OPraHM cnef MiTuyaHe Ha
nepuopa no 1. 10;

ApyxecTBOTO He cnepsa TakaBa MONWTUKA, TbW KaTo He NpedBMXLa Takbe BUA
Bb3HarpaXXaeHus.

12. WHdopmaums OTHOCHO [OroBOpUTE Ha UNEHOBETe Ha ynpaBUTenHWTe M
KOHTPONIHUTE OpraHK, BKIIOYMTENHO CPOKa Ha BCEKM [OroBOp, CPoOKa Ha
NPeAU3BeCTUEeTO 32 NpeKpaTABaHe U QeTaikNM OTHOCHO obesleTeHusTa WUNKU Apyru
ABMKKMKM NNAWAHKA B CnyYak Ha NPeACPOMHO NpeKpaTABaHe;



e

ChbeeTbT Ha AupekTopuTe Ha [lpyKecTBOTO Ce CbCTOM OT TPYMa YneHa B cberae: Mupocnas
Hukonoe CrosiHoB, lepraHa Benuosa KocraguHosa u Kocragun WeaHos Hoxropos.
ManwnHuTeneH unex Ha CueeTa Ha AvpexkTopute e Mupocnae Hukonos CtosHoB.
OtHolweHusTa ¢ WanbnHutenHus aupektop ce ypexaar ¢ Aoroeop 3a BbanaraHe Ha
ynpaenexueto. Bcska ctpaHa no goroBopa  Moxe ga ro npekpaty ¢ 30-gHeBHO
npepu3sectve. He ce npepswkaar ApymM AuMkuMM oGe3WETeHNA wwunm nnawavmsa B
cnyyai Ha NpeaCcPOYHO NpeKpaTABaHe U3BbH 3aKOHOBOYCTAHOBEHUTE.

13. MbNHKUA pa3mep Ha BL3HarpaXAeHHeTo M Ha ApPYyrMTe MaTepManHu CTUMYNM Ha
WieHoBeTe Ha CbBeTa Ha YNpPaBHUTENIHWTE M KOHTPONIHW OPraHM 3a CLOTBETHaTa
¢huHaHcOBa roguHa.

Mpes 2013 r. Ha uneHoBeTe Ha cbBeTa Ha AVpeKTopuTE U Ha AupekTopa 3a Bpb3ka ¢
WHBECTMTOpUTE Ca u3nnaTeHu Bb3Harpaxaenus B obLy pasmep 24 300 ne.

Apyrv maTepuantu cTuMynmn He ca wannawaHm.

14. Undopmauua 3a BbLIHArpaAEeHMETO Ha BCAKO nuyge, xoeto e OUNO uYneH Ha
ynpaBuTeneH UNU KOHTpoOrieH opraH B [OpYXecTBOTO 3a onpeneneH nepuon npe3s
CbLoTBeTHaTa PMHaHCOBA roaMHa.

a) NbrHUA pasMep Ha USNNameHomo W/unu HaYuCeHo @b3HazpaxoeHue Ha fuyemo
3a cvomeemH+ama ¢huHarHcoea 200uHa;

Mpe3s oTueTHUs nepuop HAMa TakMBa NULiA, NOPaAV KOETO HAMA Takasa uHdOpMaLUs.

6) evsHazpaxdeHuemo u dpyau MamepuanHu u HeMamepuanHu cmuMyrnu, nonyJYeHu
om nuyemo om Apyxecmea om cbuwjama 2pyna;

Henpunoxumo.

B) @baHazpaxoenue, nonyyeHo om nuyemo fod ¢opmama Ha pasnpedenexue Ha
nevanbama wunu 6oHycu u ocHoeaHusIMa 3a npedocmaenaHemo um;

Hama Takupa.

2) 8CUYKU OOIMbLIHUMENHU NNawjanus 3a ycnyau, npedocmaseHu om NnuYemo U3eLH
obuvalHume My ¢byHKyuu, Ko2amo nodo6HU nnawanus ca OofycmumMu CbanacHo
CKITIOYeHUs ¢ He20 002060p;

Hama Takuea.

0) naameHomo u/unu HayucneHo obeswemenue Mo 1080d npexkpamseaHe Ha
gyHKYUUMe My 1o 8peme Ha nocnedHama uHaHcoea 200uHa;

Hsama Takupa.

e) obwa oueHka Ha 6CUYKU HenapuyHu obnaau, npupaeHeHU Ha 6b3HazpaxoeHus,
U36bH nocovyeHume e Gykeu "a" - "o":

Hsama Takuea.

X) UHGOpMayus OMHOCHO ecuyku npedocmaseHu 3aeMu, NnawjaHus Ha coyuasnHo-
6umoeu paaxodu u sapaHyuu om OpPyXeCmeomo Unu om Hez206u ObwepHu dpyxecmea unu
Opyau Opyxecmsa, koumo ca npedmem Ha KoHconudayus & 200UWHUS My cbuHaHCoe
omyem, exrmoYumesHo daHHU 3a ocmasaiyama HeusnnameHa Yyacm u nuxeume;

Hama rakuea



15. Undpopmayms No OTHOWEHME Ha aKuMHUTe W/MNK ONUMUTE BHLPXY aKuuM wunu
ApYyMM CXeMM 3a CTUMYNUpaHe Bb3 OCHOBA Ha aKUMu:

a) 6poii Ha npednoxeHume ONUUU 6bPXY aKyuu unu npedocmaseHume akyuu om
Opyxecmeomo npe3 cbomeemHama ¢uHaHcoea 200UHa U ycrioeusma, npu Koumo ca
npednoxeHu, cbomeemHo npedocmaseHu;

Hsama Takuba.

6) 6poll Ha ynpaxHeHume oONUuu 6LPXy aKyuu npes cbhomeemHama @uHaHcoea
200uHa u 3a ecaka om max, 6pol Ha akyuume u yeHama Ha ynpaxHseaHe Ha onyusma unu
cmoliHocmma Ha nuxeama 1o cxemama 3a cmumynupaHe Ha 6a3a akyuu KbM Kpasa Ha
guHaHcosama 200uHa;

Hama Takusa.

8) 6poil Ha HeynpaXHeHuUme Onyuu 6bPXY aKUUU KbM Kpas Ha ¢puHaHcoeama 200UHa,
8K/IONUMeENIHo 0aHHU OMHOCHO MmAXHama ueHa u 0ama Ha ynpaxHaeaHe U chuecmeeHu
yCI108Us 3a ynpax HsieaHe Ha npasama;

Hsma TakvBa.

8) ecaKaKeu rnpomMeHuU 8 CpoKoseme u ycroeusama Ha cbujecmeyeawu onyuu ebpxy
aKyuu, ripuemu rpes ¢UHchoeama 200uHa.

Hsama Takuea.

MNMporpama 3a npunarale Ha NONMTUKaTa 3a Bb3HarpaXaeHuATa 3a cnefpaijara
¢pMHaHcOBa roguHa unu 3a No-ALITLI nepuoa.

DOpyxecTBoTO npuemMa Aa chnepsa 3anerHanute 8 onuTuka 3a Bb3HarpaXaeHWsTa
npaBWna, OTHOCHO M3NNallaHeTo Bb3HarpaXyaeHus 3a cneapawara duHaHcosa roguHa. Mpu
HeobxogumocT [lporpamaTta 3a onpegensHe Ha Bb3HarpaxaeHuaTa uie Gbpe
npepa3arnefaHa v OTpa3eHUTe B HeA NPOMEHM Le GkaaT NpueTH no HapnexHus pea.




BUOrPAOUYHA CNPABKA

3a nuuero, npegnoxeHo 3a uneH Ha CbBeTa Ha AvpekTopuTe Ha ,ENTAHA BucokogoxopeH doHg" Afl

JNnyna undopmaunn

me

Mupocnae Hukonos CronHos

MNocTosHex agpec

rp. Codun, xx. fiparanesumn, yn. Hexko
Banxancku 1, Bx. A, er.1, an.A1

Tpynos crax
Aatn 06.2006 - no cera
Wme v anpec Ha paboTopaTtens Enana Tpefigunr A
3aemaHa AnvxHOCT AvpexTop UnBecTryKOHNO Bankupane, unen
Ha cChBeTa Ha AMPexTopuTe
Datu 05.2005 - no cera

Wme 1 agpec Ha pabotogartens

Enana Bucoxonoxoner @org Al

3aemana ANbLXHOCT

M3nwnuutenen fupextop

Hdatu 03.2005 - 06.2006
Wwme v agpec Ha pabotopaTens Enana WuBecTMBHT A )
3aemana AnbwHOCT AnpexTop UnBecTMMOHNHO Banxupane
Aatn 01.2003 - 03.2005
Wme n agpec Ha paboropatens Enana UuBecTmMbHT Al B
3aemaHa gnvkHocT PrxosoguTen Npoexru
Aatu 03.2003 - 12,2003
Wme u anpec Ha paGotogatens Enana UnBecTMBHT Al
3aemaHa qxHOCT ®unancos Awanusatop = T |
fatn 10.2000 - 12.2002
Mme 1 appec Ha paBotoparens Xarc-Cnor Tomncon ECOA ]
3aemaHa ATbXHOCT ®unancos Cynepsanistp
Datu 10.1999 - 10.2000
Wwme u agpec Ha a pabotoaatens Xarc-Cnor Tomncon EOOJ
' 3aemana AITBXHOCT ' ®uHancoB ACUCTEHT
O6pazosakue
Ratu 10.1996 - 05.2001
YyebHo 3aBegenne YHCC
Cneyuannoct/Hueo: ®uHancu - 6akanasbp o
Aatn 10.1997 - 03.2002 S
'YyebHo saBegenne YHCC
CneunanHoct/Hueo: ®unancu - 6akanasup
' Batn 09.1992 - 05.1896
Yye6Ho 3aBegenne Maremaruyecka TMMHa3nA "Ax. Kupun nonon
CneumanHoct/Hueo; MarTemarnka c pa3siwmpeno uayvasane Ha
ANTNUACKM e3MK ]
E3nun AHrnmickn




flo akynoHepure Ha

.ENTAHA BucokopoxoneH ®oHa* Al

YBAXAEMU AKLUMOHEPU,

BbB BpBb3Ka C NpeanoxexHveTo 3a n3bopa Mu 3a uneH Ha CbeeTa Ha gupekTopuTe Ha ,ENAHA
Bucokopoxoned ®oHa” ALl u Ha ocHopaHwe udn. 237, an. 3 oT TLproBckuMs 3akoH, Bu
yBeAoOMABaM, KakTo cnefpa:

1. He y4yacTBaM B TLbproBCKH iPYXXECTBa KaTO HEOrPAHUUEHO OTTOBOPEH CHAPYXHUK;
2. He NpUTEXaBam NoBeYe OT 25 Ha CTO OT kKanuTana Ha Apyry ApYXecTea;

3. yyactBam B ynpaBneHweTo Ha ApYrv QPYXeCTBa W/UNW KOONepauwm KaTo NpPOKYPHCT,
ynpaBuTeN UNW YneH Ha CHBET, KaKTo cneapa:

» .ENAHA Bucokopgoxoaek ®oHg” ALl, EUK 131396940, kato ManbvnuuteneH RAnpeKTop;

» LEJTAHA Tperagunr ALl, EUK 831470130, kaTo uneH Ha Cuee gMpexTopute

Ta H ..
7 po7(aa CrofiHoB

28.04.2014r. C yBaxeHue:

F'pap Codun



OEKINAPALKA

no un. 234, an. 2 o1 TbProsckWA 3aKoH

MoanucanuaT MAPOCNAB HWKONOB CTORHOB, EM ~ =~ -

A -

i~ MRD Cogus, B Ka4ecTeOTO cu Ha nuue,
NPeAnoXeHo 3a uneH Ha CbBeta Ha AupekTopute Ha ,ENAHA BUCOKOAQOXOAEH ¢OHA" AN,
CeC ceaanuile 1 anpec Ha ynpasnehue B rp. Cocins, p-H ,Cpegey”, yn. -Kyaman Llankapes* Ne
4, BNUCaHO B THProBCKMA PEruCTLP KbM AreHUMsTa No BIMCBaHUSTa ¢ EMK 131396940,

AEKNAPUPAM, YE:

1. He cbM 6UN uneH Ha ynpaBuTENneH UNU KOHTPONEH OPraH Ha APYXECTBO, npekpaTeHo
Nopaay HeCHLCTOATENTHOCT Npe3 NocneaHWTe ABE roANHM, NPEAXOXAALLM AATaTa Ha peLUeHNeTo
3a 06sBABaHE Ha HECHCTOATENHOCTTA, NPU OCTaHANM HeyAOBNETBOPEHN KpeauTopu.

2. He CbM bun ynpaeuTen, YneH Ha ynpasuTeneH UMM KOHTPONeH OpraH Ha ApPYXecTBoO, 3a
KoeTo € GMNo YCTAaHOBEHO C BAA3NO B CHNAa HaKa3aTeNnHoO NOCTaHOBMEHWe HeuanLnHeHne Ha
3aAB/DKEHUA NO Cb3faBaHe W CbXpaHsBaHe Ha ONpeAeneHUTe My HMBA OT 3anacy No 3akoHa 3a
3anacure oT HedbT N HedpTONPOAYKTH;

3. oTrosapsAm Ha ycrioeusTa, npeasugeHu B un. 35 an. 2 u 3 or yctasa Ha ,ENNTAHA
BUCOKOQOXOAEH ©0HA" AL

WspecTHa MK e HakasaTenHaTta OTrOBOPHOCT no un.313 ot HK 3a AeknapupaHe Ha HeBEpHW
obcrosTencrea.

28.04.2014 r. Oexnaparop; /
Mpan Cocpusn 4

Mupocfias Ctosinos



BEKNAPAUNWA

no yn. 10 oT 3aKkoHa 3a AeWHOCTTa Ha KONEKTUBHUTE MHBECTMLIMOHHUTE CXeMU ¥ Ha ApYru

NPeanpuUATUA 3a KONeKTUBHO NHBECTUpaHe

MNoanncaiuat MUPOCNAB HUKONOB CTOAHOB, ETMH: - . NwnyHa kapta Ne
japeHa Ha aMHa ot MBP (¢ KayecTBoTO CM Ha nuue,
NpeAnoXeHo 3a UneH Ha CbeeTa Ha aupekTopute Ha ,ENTAHA BUCOKOAOXOAEH ¢OHA" Afl,
ChC cepanuile u aapec Ha ynpaeneHue B rp. Cogus, p-H ,Cpeaey’, yn. ,KyamaH Lankapes* Ne
4, 8NUCaHO B THPrOBCKUA PErUCTLP KbM AreHunsaTa no BnucsaHuATa ¢ EUK 131396940,
Neknapupam, ve:

1. He cbMm 6un uneH Ha ynpaBuTeneH WNW KOHTPOSIeH OpraH MNK HEOrpaHNYEHO OTTOBOPeH
CBAPYKHUK B APY)KECTBO, 32 KOETO € OTKPMTO NPOM3BOACTBO NO HECHLCTORTENHOCT, WNW B
npekpaTeHo Nopaau HECLCTORTENHOCT APYXXECTBO NPY OCTaHaNN HeyAOBNETBOPEHH KPEANTOPH;

2. He CbM 00RBABaH B HECHCTOSATENIHOCT K HE CE HamupaM B NPOM3BOACTBO 3a obsBABaHE B

HECBCTOATENHOCT,

3. He CbM CbNpyr Mnu pofHKHa No npaBa WnW no cvpebpeHa NUHWA A0 TpeTa cTeneH
BKIIOUMTENHO UNK MO CBATOBCTBO A0 TPETA CTENEeH C APYr YNeH Ha CbBeTa Ha AMPEKTOpUTe Ha
.Enana BucokopoxoaeH ®oHg” AL;

4. He CbM NMLWEH OT NPABOTO Aa 3aeMaMm MaTepuanHoOTroOBOpHa ANBIXHOCT.

WssecTHa MW e HakasaTenHaTa OTroBOpHOCT no un.313 ot HK 3a geknapupaHe Ha HeBepHM
obcronTencrea.

28.04.2014 r. Aexnaparop;
F'pag Codun

Mupochas CtoaHoB



CO®HACKM PAOHEH CbA BAXMU 3A CPOK
BIOPO 3A CbaMMOCT OT WECT
Per. K2 6185 MECELA!

Aarta Ha uagasaHe: 20.01.2014 r.

CBUAETENICTBO 3A CbaAMMOCT

COOMIACKW PAKOHEH cba

YAOCTOBEPABA, YE OT CNPABKATA, HANPABEHA B BIOPOTO 3A
CbAWMOCT NPY PAROHEH CbA4 nnoBams,
CE YCTAHOBMU, YE NUUETO:

MWPOC/TIAB HXKOIOB CTOsIHOB
EMH/NHY:

POLEH(A): 29.03.1976, rp. Nnosgus obw. Nnoeaus o6n.
Nnosgus
FPAXKAAHCTBO: Bvnrapun

HACTOSAW AQPEC: rp. Codpnn obw. Cronnuxa o6n. Codns
YN.HEHKO BANKAHCKM 1
MAAKA: BOPAHA MUTEBA CTOSHOBA

BALLA: HUKONA CTOAAHOB CTOSIHOB
HE E OCBb)XXJAHO

HACTOSLLOTO BAXM 3A: WNEH HA CA, =

Cnymmnren Biopo ChgumMocT: "._.L'.ff '

COPWIHCKWU PAMOHEH c1>.r11X \\_;_._ ' / 2
BIOPO CHBOUMOCT |

|

]

'TAKCYBAHO







BUOrPA®UYHA CNPABKA

3a nuyeTo, NnpeAnoXeHo 3a unen Ha CuBeTa Ha AvpexTopuTe Ha ,EJIAHA BucokopoxoneH ®ong” All

Nwuyna uxgpopmanun

Hme

leprana Benvosa KocTaguiosa

NocrosHeHn agpec

rp. Cotbus, x.k. Jllonnuu, 6n. 349, et.14, an.66

Tpynos crax
Hatn 11.2010 - po cera
Wme n agpec Ha paGoTopatens Enana Xonaunr AQl
3aemaHa AnbxHoCT Manunuurenes gupextop O
Jatn 07.2012 - go cera N B
Mme u agpec Ha pabotonatens Enana ®unancoB Xonawnur AL
3aemaHna ANbXHOCT PrxoBsoguren oraen cuetopoacTso
farn 08.2008 - 07.2012 )
Wme u agpec Ha paGotopartens Enana ®unancos Xonaunr EA )
3aemaHa gnbxHocT Fnasen CuevoBoguren ,
Datu 02.2008 - 08.2008 o - !
| Ume v agpec Ha paSotopaTens Enana ®unancon Xonaur Afl o o
3aemaHa gnuxwHoCT CyetomoauTen |
Naty B 05.2007 - 02.2008 ) 1
Mme n afpec Ha pabotogaTens Enaxa Xongunr A _l
3aemana qnvxHocT CuervoBoguten i
Datu '
06.2003-05.2007 |
Wwme 1 agpec Ha paboropatens Texcap-Svnrapus 00/ o '
3aemana AnubXHOCT Oneparusen cyeToBOaUTEN ;
Aaty 09.2002 - 04.2003
Mme u agpec Ha paboTopnaTtens Kumnexc EOOL
| 3aemana ONBXHOCT Onepartusen cueroBoguTen
O6pa3oBaHne o
Natw 12.2002 - 11.2004
YuebHo 3asepenune YHCC
CneunanHoct/Huso: ®UHAHCK - MarncTep o
Oatv 10.1997 - 03.2002 -
YueGHO 3apeaenue YHCC - -
CneunanHoct/Huso: ®unancu - Gakanaswp o _>‘
Ratv 09.1992 - 05.1997 ) ]
YyebHo 3aBeaeHue E3uxoBa rumnaana "[i-p Nersp Gepox™ ]
CneumnanHoct/Huso: OpeHckM eank T
Eanumn ®peHCku, aHrnuMCKu




o akumMoHepuTe Ha

+ENAHA BucokonoxogeH dona" Al

YBAXXAEMU AKLIMOHEPW,

Bre Bpbaka ¢ npeanoxenneTo sa usbopa mu 3a uneH Ha CvBeTa Ha gupexTopute Ha ,ENAHA
BucokopoxoneH ®oHp' Al n Ha ocHopanwe un. 237, an. 3 oT Tbproeckus 3akoH, Bm
yBefoMsBaM, KakTo cnegsa:

1. He yyacTBaM B TbproBCKW ApY>XECTBA KaToO HEOrpaHW4EHO OTTOBOPEH ChAPYIKHUK;

2. He npUTexapam noseye OT 25 Ha CTO OT KanuTana Ha Apyrv APYXecTea;

3. yyactBam B YnpaBrieHWeTo Ha ApYrM apyXecrea u/uni koonepauwy KaTo NPOKYPHCT,
ynpaBuTEN WNYW YNEH Ha CbBET, KaKTo cnejsa:

» LENAHA Bucokogoxoger ®oHp* AL, EMK 131396940, xato uned Ha CuvBera Ha
AUpEKTOpUTE;

> LENAHA Exeppxu MeHunmaabHT" AQl, EMK 200802454, kaTto uneH Ha CbBera Ha
AvpekTopuTe;

> ENAHA Xongunr* ALl, EVK 121837774, kaTo ManbnHuTenex anpexTop;

-ENAHA Arpoxkpeaut” ALl, EMK 175308436, kaTo ManbnHuteneH ampexrop.

28.04.2014 r. C yBaxeHue: \;\

Mpan Codus : ///ﬁ,

Feprana KoctagwroBsa

Vr




REKNAPALIUA

no un. 234, an. 2 or THbProBCKWA 3aKOH

NoanvicaHata FEPFAHA BEHYOBA KOCTAJUHOBA, EMH- + C NU4HA xapTa Ne¢

yAafgeHa Ha z :oauHa ot MBP B Ka4yecTsoTO CU Ha nuue,
npeanoxeHo 3a uneH Ha CheeTa Ha aupekTopute Ha ENAHA BWCOKOAOXOAEH ®OHA" Af,
CbC cepanuuie n anpec Ha ynpasnenue 8 rp. Cous, p-H .Cpepel’, yn. ,Kyaman Liankapes* Ne
4, BNMCaHO B THbpPrOBCKWA PErHCTBP KbM AreHLMATa NO BNUCBaHMATa ¢ EMK 131396940,

AEKNAPUPAM, YE:

1. He cbM Guna uneH Ha ynpasuTeneH WNM KOHTPONEH OpraH Ha ApyXecTso, npexpateHo
Nopaay HeCLCTOATENHOCT NPe3 NOCNEeAHUTE ABE FOAWHY, NPEAXOXAALUN AATATA HA PELUEHUETO
3a 0baBABaHe Ha HECLCTOATENHOCTTA, NPY OCTaHANMN HEYAOBNETBOPEHM KPeAUTOPH.

2. He cbM Guna ynpasuTen, YneH Ha ynpaBuTeNeH UM KOHTPONEH OpraH Ha ApYXecTso, 3a
KOeTo e GWUNO YCTaHOBEHO C BNIA3NO B CHN@ HaKasaTenHO MOCTAHOBNEHWE HeM3MbiHeHUe Ha

3aabMkeHnA No CbijaBaHe U CbxpaHsBaHe Ha onpeaeneH1Te My HUBa OT 3anacu No 3aKoHa 3a
3anacute oT HedT U HedhTONPOAYKTH;

3. oTroBapsM Ha ycnoBuaTa, NpeaBMAeHn B yn. 35, an. 2 v 3 or yctasa Ha ,ENTAHA
BUCOKOAOXOAEH ®OHA" AD.

MaBecTHa MK e HakalaTtenHaTta OTroBOpHOCT no 4n.313 oT HK 3a AeKknapupaHe Ha HeBepHK
obcrositencrTea.

28.04.2014 .

F'pan Codpusn




OEKNAPALUWKA

no 4n. 10 OT 3akOoHa 3a AERHOCTTa Ha KOMEeKTUBHWUTE WHBECTULUMNOHHUTE CXeMM U Ha Apyru

NpeaAnprUATUAR 3a KONEeKTUBHO WHBECTHpaHe

NoanucaHata FEEPFAHA BEHYOBA KOCTAAMHOBA, EMH: . ) nuyHa kapTta Ne
nW3pageHa Ha . " roguHa or MBP C = | B KavyecTBOTO C¥ Ha nuue,
npeanoxeHo 3a yuneH Ha CveeTa Ha anpektopute Ha ,ENAHA BUCOKOAQOXOAEH ¢OHA" AL,
CbC cepanuwe U aapec Ha ynpaenenne B rp. Codus, p-H .Cpeged’, yn. Kyaman Wankapes“ Ne
4, BNCaHO B TLPTOBCKUA PErMCTbp KbM AreHuusaTa no snuceanunsTa ¢ EMK 131396940,
Oexnapnpam, ve:
1. He cbM 6Una YneH Ha ynpaBUTENEH UNK KOHTPONEH OpraH MNM HeorpaHUYEHO OTrOBOPEeH
CbAPYXHUK B APYXKECTBO, 33 KOETO € OTKPUTO NPOU3BOACTBO NO HECHLCTOATENHOCT, MNK B
npekpaTeHo NOpaAN HECLCTOATENHOCT APYXECTBO NPU OCTaHaNN HeyAOBNETBOPEHW KpeanTopH;

2. He cbM 0DABAABAHA B HECLCTOATENHOCT U He Ce HaMKupam B NPOU3BOACTBO 3a 0OsABABaHE B
HeCELCTOATEeNHOCT,

3. He CbM Cbnpyra Wnu poAHMHa No NpaBa unKu No cbpebpeHa NWHWA [0 TpeTa CTeneH
BKNIOMMTENHO NI NO CBATOBCTBO A0 TpeTa cTeneH C ApYr YneH Ha cbBeTa Ha AUPEKTOpUTE Ha
Enana BncoxogoxogeH ®ona” Afll;

4. He CbM fNKLLIEeHa OT NPaBoTO Aa 3aeMam MaTepuanHOOTIOBOPHa AMbXHOCT.

MssecTHa MM e HakazaTenHaTa oTroBOPHOCT no un.313 ot HK 3a aeknapupaHe Ha HeBepHW
obcrositencTea.

28.04.2014r. Bexnapartop:
fpan Coduna /

Feprana KocraguHoBa



COOUACKA PAROHEH Ch]l BAXHK 3A CPOK
BIOPO 3A CbAKMOCT OT WECT
Per. N2 125051 MECELA!

[ara Ha napaBaHe: 15,11,2013 r.

CBUIAETENCTBO 3A CbANMOCT

COONIACKU PAROHEH CbA

Y[IOCTOBEPSIBA, YE OT CNPABKATA, HATIPABEHA B BIOPOTO 3A
ChAWMOCT NPU PATIOHEH Ch/l AYTIHRUA,
CE YCTAHOBW, YE NALETO:

rEPrAHA BEHUYOBA KOCTAQUHOBA
EMH/NHY:

POOEH(A): 02.02.1879, rp. Bo6oe aon o6uy. Bo6os aon
obn. Kocrengwi

MPAXOAHCTBO: Buarapus

HACTOS L AZIPEC: rp. Cohus obui. Cronuuna o6n. Cobus

i ¥%C,K.JIIONIMH N349
MAWKA:  HATAJINA EOPHCOBA PAHIENOBA
BAWA:  BEHYO MEOPTVEB KOCTARMHOB

HE E OCBHXXOAAHO

HACTOSLLOTO BAXW 3A: USMN.AWPEKTOP

Cnymmwren BIOpo ChANMOCT: .ccesenees susanyansagdlore
/Byt

COOUACKU PAROHEH CbA
BIOPO CbAUMOCT

TAKCYBAHO | sg







BUOTPA®UYHA CNPABKA

3a NUUeTo, npegokeHo 3a YneH Ha CtBeTa Ha AupekropuTe Ha ,EJIAHA Bucokogoxoaen doHg” Al

lwina uHdhopmaLys

Mwe 7 ¥ocramwnWeawos fowopos |
MocTosiHeH agpec rp. Cocbus, yn. Maiop lOpwii Marapue 154A. er. 186,

o o _._an. 61 L
0 Teymeserax T T TTUTTTTC e
T 09.2012 - pocera

MMe 4 agpec na paborogatens  Mawes eng Naprimpe 00f

_3aemana pnbxHoct ~_ JOpMCKOHCynT _____:
Bamn 112011 -052002_ T
Wwme v anpec Ha paboTogarens Dokyc cucreme OO0 - ) .
3aemana anvxHocT IOPUCKOHCYNT .
Datw __062010-10.2001 - B
_ Mlﬁ W appec Ha p@roqaﬂe{m Tange Kenurun enp MeHuXKMBHT EOOT - o
3aemaHa ANBXHOCT __lOpHCKOHcynT o
Baw T T T S 009 - 06.2010 - T
_Wwme v anpec Ha pabotopatens Ceetu Naxreneitmon 00/
_3aemaHa gnexHoct a ) AAMMHHCTpaTHBeH AWpexTop o
Bem T T 06.2008-12.3009 T
~I_/Ime n agpec Ha pabotogaTens MNaTeHTHO BEROMCTBO Ha Penyﬁnuxa Brnrapus _
_3?8_154&-@5!1_1»_)!(_)1_0_0‘[__ __Havanwnk na o;rnei,,l:lgaauo ocurypaBsane” o
gire o
_— ___ 042006-06.2008
_Wwme v agpec Ha paGoTopatens Mynu UnTeprewsrsn 00 o
Saemawapmxiocr Tnased oauTop . _ .
fan_ 01.2002 - 03.2006 _ T
Wwme n anpec Ha pabotoparens . ABMceoon o
3aemMaHa gnbxKHOCT 3amec*rnux-ygg_gau‘ren R
B _66paaoaanbgg - - i"—._‘ o o -
Aatyn _ _052005-052006 o
YyebHo 3apepeHue The Open University (Business School) & NBU
_ B . .~  (School in Management) _
.Cneuwankoct/Huso:  Manager (The Certificate in Management N 4404/11)
“Ramn B 06.1997 - 04.2000 B

YuebHo 3aBegeHue ___ YHCC - WncTwTyT 3a cneanunnomHa keanndmkatms

CneunanHoct/Huso: ®uHaHCOBO-CYETOBOAHA M npaBHa AEWHOCT Ha
_ thupmara




Aam 10.1986 - 06.1991
YuebHo aaBepnenve _ CY ,Ceertn KnumeHT Oxpupckn”
CneuvanHoct/Huso: Maructep no npaso

faw q01982-064988
YuebHo sapepenme  CY ,Ceetu KnnMeHT OXpHACKK"
Cneuuanwoct/Hueo: ~ MarucTsp no dunocodus

Eanum - ‘Pycxv_l,_ aHIAMACKN



[o akuuoHepuTe Ha

-EJJAHA Bucokonoxoaex ®onp” All

YBAXAEMW AKLIMOHEPW,

Bbb Bpb3ka ¢ npeanoxexneTo 3a ns3bopa MM 3a YneH Ha CbLBETa Ha AunpekTopute Ha ,ENAHA
Bucokopoxoned ®oHp® Al u Ha ocHopaHWe un. 237, an. 3 ot Toproeckus 3akoH, Bu
yBefoMABaM, KakTo cnepsa:

1. He yyacTBam B TbproBcku ApyXeCTBa KaTo HEOTPaHMYEHO OTTOBOPEH CbAPYKHUK;

2. He npuTexaBam noseye OT 25 Ha CTO OT kKanuTana Ha APYI ApyXecCTBa;

3. ydacTeam B ynpaeneHueTo Ha ApYrM ApYKecTBa W/UMKW KOONepauuu KaTo NPOKYPWCT,

ynpasuiTen unu YneH Ha CbBEeT, KakKTo crnensa:

~

> LEJIJAHA BucokopoxopeH ®onp' All, EMK 131396940, kaTo uneH Ha CovBeTa Ha
avpekTopuTe.

28.04.2014 r. C yBaxeHue:

I'pan Codpun

Koctaauu flo 'opoe



AEKNAPAUKA

no 4n. 234, an. 2 oT TbProBCKWRA 3aKOH

Nopnucanuar KOCTAOAUH UBAHOB AOKTOPOB, EMH: _ . € nuyHa kapta Ne

3fafeHa Ha roauHa ot MBP C <+, B KauYecTBOTO CWU Ha Inwue,
NpeAnoXeHo 3a uneH Ha CueeTa Ha gupexTtopuTe Ha ,ENTAHA BUCOKOOOXOAEH ¢OHO" AL,
CbC cepanuile u agpec Ha ynpaenehue B rp. Codwms, p-# ,Cpeaed’, yn. ,Kyaman Lankapes® No
4, BNMCaHo B TbProBCKMS PEricTbp KbM AreHumnsTa no BnuceannsTa ¢ EMK 131396940,

AEKNAPUPAM, YE:

1. He CbM Bun uneH Ha ynpaBWUTeneH UNu KOHTPONEH OpraH Ha APYXECTBO, NpekpaTeHo
Nopaan HeCHLCTORTENHOCT Npes NOCNeAHUTE ABe TOAVHY, NPEAXOXK[ALM AATATa Ha pelLeHeTo
3a obsBABaHE Ha HECHLCTOATENHOCTTA, NPU OCTaHaNK HeYAOBNETBOPEHU KpEAUTOPMU.

2. He cbm Bwun ynpaeuTen, YneH Ha ynpasuTeneH MNu KOHTPONEH OpraH Ha ApYXecCTBo, 3a
KoeTo € 6UNo YCTaHOBEHO C BNSA3NO B CMNA HaKa3aTENHO NOCTaHOBNEHWE HEM3NbNHEHWe Ha

3aABbIDKEHNA NO Ch3jaBaHe ¥ CbxpaHnBaHe Ha onpeAeneknUTe My HUBA OT 3anacu no 3akoHa aa
3anacuTe oT HedT U HedpToNPoAYKTH;

3. oTroBapsAM Ha ycnoewATa, npeasvaedn B 4n. 35, an. 24 ot ycraea Ha ,EJIAHA
BUCOKOAOXOAEH ¢OHO" ALl

WMaBecTHa MU e HakasaTenHata oTroBopHocT no un.313 or HK 3a peknapupare Ha HesepHu
obcrosTencTea.

28.04.2014 r. Dexnapartop:
Fpap Codun

Kocraauu nom;c'opoa
{



BEKNAPAUNA

no 4n. 10 or sakoHa 3a AEWHOCTTa Ha KONEeKTUBHUTE MHBECTULIMOHHNTE CXEMU U Ha apyru

NPEANPUATUA 32 KOMEKTUBHO WHBECTUpaHe

MoanucanmaT KOCTAOWH UBAHOB OOKTOPOB, EIH nuyHa kaprta Ne
(3AafeHa Ha ’O0AnHa ot MBP + 3 Ka4yecTBOTO CW Ha nuue,
NPEANOXEHO 3a uneH Ha CbeeTa Ha AupexTopuTe Ha ,EJNJAHA BACOKOQOXOAEH ¢0HA" AL,
C:C cepanuile u appec Ha ynpasnehue B rp. Cocus, p-+ .Cpepey’, yn. ,KyamaH Lankapesa" Ne
4, BNUCaHO B TbProBCKuA PErncTbp kbM AreHuusTa no BnvceaxnaTa ¢ EMK 131 396940,
2 Oexnapupam, ve:
1. He cbM 6un unen Ha ynpasuTeneH unu KOHTPONEeH OpraH Uni HeorpaHUYeHo OTTOBOpEH
CbAPYXHWK B APYXECTBO, 33 KOBTO e OTKPMTO NPOM3BOACTBO NO HECBLCTOATENHOCT, Unu B
MpEKpaTeHO NOPaAK HECLCTOATENHOCT APYXKECTBO NPU OCTAHANN HEYAOBNETBOPEHWU KpeanTopH;

2. He cbM 065BRBaH B HECHCTORTENHOCT U He Ce HamnpaMm B NPOU3BOACTEO 33 o6ABSBAHE B
HECHLCTOATENHOCT,

3. He CbM CBNPYr WNK PoAHMHA NO Npaea MnM No cbpebpeHa nuHMs po Tpeta cTeneH

BKMIOHWTENHO UNK NO CBATOBCTBO A0 TpeTa CTENeH C APYr YNeH Ha ChbBeTa Ha AVpeKTopuUTE Ha
«Enana Bucokopoxogex doHg” Al

4. He CbM NULLeH oT NpaBoTO Aa 3aeMam MaTepranHOOTTOBOPHA ANMBXHOCT.

N3secTHa MW e HakasaTenHaTa oTroBopHocT no 4n.313 ot HK aa AeKknapupaHe Ha HeBepHu
obcTosTencrTra.

28.04.2014 r. Hexnaparop:
paa Cocun

|
Koctaguu nomﬁSpoa



COOUACKKN PAMOHEH Cbp, BAXMW 3A CPOK
BIOPO 3A CbAUMOCT OT LUECT
Per. N¢ 128936 MECELA!

Aata Ha n3pnapane: 25.11.2013 r.

CBUAETENCTBO 3A CbAMMOCT

CO®UINCKU PAVNOHEH Cb[]
YAOCTOBEPSIBA, YE OT CNPABKATA, HANPABEHA B BIOPOTO 3A

CbAUMOCT NPU PAMOHEH CbA CTAPA 3ATOPA,
CE YCTAHOBMW, 4E fIMUETO:

KOCTAQUH MBAHOB NIOKTOPOB

ErH/NHY:

POQREH(A): 13.08.1962, rp. Crapa 3aropa o6uy, Crapa
3aropa o6n. Crapa 3aropa
FTPAXJAHCTBO: Bbarapms

HACTOAL AAPEC: rp. Co¢duna obw. Cronnyna o6n. Codpusn
Y1.MAUOP IOPUI FATAPHMM
N2154A,er.16,an.61

MAAKA: NANAHA ANHEBA EHEBA

BALLA: MBAH KOCTAANHOB OKTOPOB
HE E OCB)XAHO

HACTORLLIOTO BAXUK 3A: YNEH HA YC

i ey
‘CI::‘?‘DM”CK” PARORER o CbL ¢
l“‘%’@?.w_ BHVVOC* ! h
! Pt "ﬁ K g -
i'i.ﬁf Fe g-‘é : “:‘n Crp. 1/1



WA “ENAHA BUCOKOAOXOAEH ®OHA” Afl
YcnoBus u peq 3a nonyvyaeBaHe

Ha NNTHOMOLYHM Ype3 eNneKTPOHHW cpeacTBa

1. AKL[MOHepMTe B ApPYXECTBOTO UMaT NpaeoO Aa YNbNHOMOLLUAT BCAKO usndecko mnu

topuanyecko nuue aa yvactea u Aa rnacyea B o6uoTo cbbpanue oT TAXHO MMe.

2. YneH Ha cbBeTa Ha AUPEKTOpUTE MOXE Ja NpeACTaBNsBa aKuuoHep, ako nocnegHUAT
M3pUYHO € NoCOoYMN B MBLTHOMOLLHOTO Ha4yuHa Ha rnacyBaHe Mo BCSKA TOYKa OT AHEBHWS
peA. B cnyyait ue unen Ha CbBeTa Ha aupekTopuTe e aKLMOHep Unu 3akoHeH NpeacTaBuTenN
Ha akuuoHep, To rnacysa B 06woTo cvbpaHue 6es orpaHuyeHue.

3. Ofpazeyy Ha NbLNHOMOLWHOTO 3a rnacyBaHe uYpe3 NbNHOMOWHWK Ce BKNOYBa B
nucMenute Mmatepuanu 3a obwoto cubbpaHue, kouTo ce nybnukyeaT Ha MHTEpHeT
CTpaHuuata Ha ApyXecTBOTO www.elana.net u ca Ha pasnonoXeHWe Ha aKkUMOHepUTe Ha
aapec rpag Cocusi, yn. Jleuesap CtaHues” Ne 5, Cocdbapma BusHec Taywpc, Kyna B, eT.12,
He NO-KbCHO OT AaTaTa Ha 06sBABaHETO Ha nokaHaTa 3a o6woTo cubpaHue B TbproBckus
permcTsp.

4. Fl‘anomomHMume Ha akuuoHepute — (buauqecxm W I0puANYECKU niua ce nermtumupar
C NMUCMEHO, M3PpUYHO MBNHOMOLIHO, U3naaeHo oT akyvoHepa 3a ToBa obLyo CbﬁpaHMe n
OTroBapsllo Ha W3MCKBAHUATA Ha AEWCTBAaLLOTO 6'bﬂl'apCKO 3akoHopaTencrteo, C
YAOCTOBEpEHUEe 3a akTyanHo CbCTOSHUE Ha IOPUAUYECKOTO NUUE - aKUWOHEp, KaKTO U ¢
AOKYMEHT 3a CaMONUYHOCT Ha yNnblIHOMOUleHuUsA. B cnyyau ve MbNHOMOLWHKUK € lopuanYecko
nuue, 3aKOHHUAT My NpeacTaBuTen ce NernTuMupa, oCBeH € MbJIHOMOLLHO OT akumoHepa u ¢
YAOCTOBEPEHUE 3a aKTyanHO CbCTOSIHME Ha IOpUANHECKOTO nuue — akuWoHep, U ¢
yAoCToBEpPEeHME 3a aKTyanHo CbCTORHUWE Ha YNBTHOMOLLEHOTO HpUANMECKO nuue W
AOKYMEHT 3a CaMOSIUYHOCT Ha 3aKoHHUA NnpeacraBuTen.

S. [TeNHOMOLLHOTO, M3rOTBEHO Ha XapTWEH HOCUTEN, ce NpeacTaBs B OpUrvHan npw
perucTpaumsTa Ha obwoTo cubpatue. MbAHOMOLWHOTO, U3NaAEHO Ha Yy e3uk Tpsbaa aa
€ NPUAPYXEHO C neranusupaH npesoj Ha Gbnrapcku esuk. Mpu HecbOTBETCTBUE Mexay
TEKCTOBETE NPeAMMCTBO MMa TEKCTLT Ha GbNrapcku esuk.



6. B cnyyait Ha uM3npalaHe Ha MbNHOMOLWHOTO Ype3 eNeKTPOHHU CPeACTBa, BanuaHo e
NMBNTHOMOLLHOTO, MONYYEeHO Ha enekTpoHeH aapec teneva@elana.net, 8 cpok go 12.00 yaca
Ha paboTHUS geH, nNpeaxoXaall AeHs Ha npoeexaaHe Ha CbbpaHueTo. [NMbAHOMOLHOTO
cneaBa Aa 6bae camopbyHO NOANUCAHO, CKAHUPaHO, a palnbT cneasa Aa 6bAe npukaveH

KbM €1eKTPOHHOTO ctobuenve. EﬂeKTPOHHOTO cbobuieHne cneapsa aa CbAbpXKa usnasneHue
Ha ynbAHOMOLWKWTENA 00 APY>KECTBOTO, C KOETO NOCNEAHOTO Ce yBeoMsBa 3a HanpaBeHOTOo
ynbNHOMOLLaBaHe U Tpﬂ6Ba Aa 6vae nognucaHo KaTto enekTpoHeH AOKYMEHT C eneKTpoHeH

nognuc Ha YynbAHOMOWMWUTENA NO CMUCBNA Ha 3akoHa 3a eneKTpoHHUA AOKYMEHT U
enexTpoHHUA nognuc.

7. Ako 6baaT npeacTaBeHn noeeve OT e4HO MbIHOMOLLHO, U3AafeHu OT €AUH U Cbly

akuuoHep, BanUAHO € NO-KbCHO U3A4aAeHOTO NBJTHOMOLWHO.

8. OTTernaHeTo Ha ynbnHOMOLWlaBaHe, M3BBLPLUEHO Ype3 eneKTpPoHHW cpeacTea Tpsbea

Aa 6bae HanpaBeHo Mo CbILUUA pef U Ha4YWUH, KaKTo U camoTO YNnbiiHOMoUaBaHe.

9. IpyecTBOTO YBEAOMABa NpUCLCTBaLYMTE Ha o6WOTO cbbpaHue Ha akuuoHepuTe 3a

nocTenunuTe NbHNHOMOLWHW NPU OTKPUBaHE Ha obwoTo c1=6paHue.

10. 3a BCMYKM HeypedeHW Cnyyau ce npunaraT pasnopeabute Ha TbproBCKUS 3aKOH W
3akoHa 3a NyGNMUYHOTO NpegnaraHe Ha LUEHHW KHWXKA.



O6pasey

NBNHOMOLWHO

HonynopanucanvaT, .............................. CEMCH » NpUTEXaBalLl AOKYMEHT 3a
camonuuHocT. Ne ... , U3naneH Ha .................... [P o) SR , C agpec:
............................ aKUUoHep, nputexasawl ................... L.,/ 6pos akuum c

Npaso Ha rnac ot kanutana Ha U ,ENAHA BACOKOAOXOAEH ®OHA” AL, rp. Cocus,
EMK 131396940, Ha ocHoBaHue un. 226 ot T3 BbB Bpb3ka ¢ un. 116, an. 1 oT 3akoHa 3a
ny6nuyHo npegnaraHe Ha UeHHWU KHWKa

(nonbnea ce om akyuoHep — ¢pusuyecko nuye)

unu

HonynoanucanusT, ...................c....o.... ETH oo ,» NpUTeXasall [OKYMEHT 3a
caMonuyHoct. Ne ... , U3naneH Ha .................. P o) SR , C appec:
......................... » B KQ4ECTBOTO CY Ha NPeACTaBNABaLY ........................, CbC CeAanuLe u
aapec Ha ynpaBneHue ........................... S YN 0., eT....... CJEUK
-aKUMoOHep Ha.................oo..... , NpyUTeXaBalll ....................... Lo, / 6pos aKuum

C npaeo Ha rnac ot kanutana Ha WA ,,ENAHA BUCOKOOOXOAEH ®OHAQ” AL, rp.
Codpus, EMK 131396940, Ha ocHoBaHue un. 226 oT T3 BbB Bpb3ka ¢ 4. 116 oT 3aKoHa 3a
nybnu4HoO NnpegnaraHe Ha LeHHN KHWxXa

(nonbriea ce om akyuoHep — ropududecko nuye)

YONBNHOMOLUWABAM:
...........................  BFH ok Ne n3napneHa or MBP

(nonbnea ce 3a MLIHOMOWHUK — (husuvecKo nuye)

wnu
........................ , CbC cepfanuie 1 agpec Ha YNpPaBneHWe ...........................,
Yoo Ne., eT....... , EUK , npeacrasnseaHo oT
.............................. , ETH ..., $npuTexaBal, AOKYMEHT 3a CaMONMWYHOCT. Ne
....................... , U3JafeH Ha ............ 1. OT ............, C @APEC. .....c..ceee......, B

KAYECTBOTO MY HaA ...

(nonbnea ce 3a MbLIIHOMOWHUK — IOPUOUYECKO Nuye)

Aa Me npeacTaensBa/fa NpeAcTaBnfBa yNpaBNsBaHOTO OT MEH APYXECTBO, Ha penoBHOTO
rognwHo O6wo cubpaHue Ha akuuoHepute Ha U] ,ENAHA Bucokonoxoner ®ona” All, rpaa
Codus, koeTo e ce nposeae Ha 15.06.2014 r., ot 10.00 vaca, Ha appec: rpag Codus



1756, yn. ,Jleuesap Ctan4er” Ne 5, Cocbapma busHec Taybpc, Kyna b, eT. 12 u ga rnacyea
C oot 6pos akuum ot kanutana Ha U ,EJIAHA Bucokopoxonen ®oHp’All no
BBNPOCUTE OT AHEBHUA Pef CbrNAcHO yKa3aHWA Mo-A0NYy HaunH, a UMEHHO:

1. MpuemaHe Ha roAMWIKUA OOKNaA 3a AeWHOCTTa Ha [pyxecTsoro npe3 2013 r.
[poekm 3a peueHue: OBWOTO cbOpaHue Ha akUMOHepUTe npuema roguilHUA Aoknag 3a
AeiHocTTa Ha [lpyxecteoTo npe3 2013 roauHa.

3a

npoTUB

no CBOA NpeLleHka

Bb3AbpXxan ce

(Hy)xHOMO ce MapKupa)

2. MNpuemaHe Ha OoTYeTa 3a AEHHOCTTa HAa ANPEKTOPa 33 BPb3KK C UHBECTUTOpUTE
3a 2013 r. [Ipoekm 3a peuweHue: O6woTo cbbpaHue Ha akunoHepute npuema 3a
HdOpPMaLMs OTYETa HA AUPEKTOPa 3a BPb3KKU C MHBECTUTOpUTe 3a 2013 T.

3a

nNpoTHB

no CBOA NpeleHKa

Bb34BLpPXan ce

(HyXHOMO ce MapKupa)

3. NMpuemaHe Ha Aoknaga Ha cneuuanu3MpaHoTO OAMTOPCKO NpeanpuATHe 3a
u3BbplieHaTa nposepxa Ha [lpyxecTBoto 3a 2013 r. [Ipoekm 3a peweHue: O6wWoTo
cubpaHne Ha akuuoHepuTe npuemMa Aoknaga Ha - cneunanusupaHoTo  OAWTOPCKO
npeanpusTUE 3a U3BbpLIeHaTa NpoBepka Ha AenHocTTa Ha [lpyxecTsoTo 3a 2013 T.

3a

NpoTHB

no CBOA NpeLeHKa

Bb3gbpXxan ce

(Hy)xHOmo ce Mapkupa)

4. Opo6psisaHe Ha ToauwHua c¢duHaHCOB oT4eT Ha [lpyxecrtBoTto 3a 2013 r.
Mpoekm 3a peweHue: O6woTo cbbpaHre Ha akunoHepute oaobpnaea MNoanwHNA uHaHCoB
oT4yeT Ha [lpyxecTBOTO 3a 2013 .

3a

npoTueB

(Hy>HOMO ce Mapkupa)
no CBOSA NpeLeHKa

Bb3AbpXan ce




5. MNpuemane Ha noknapa 3a npunaraHe Ha NONMTMKaTa 3a Bb3HarpaxaeHusTa Ha
ApyxectBoto 3a 2013 roguHa. [Ipoekm 3a peuweHue: Obwiomo cvbpaHue Ha
akyuoHepume npuema 0oknada 3a npunazaHe Ha MONUMUKaMa 3a 6b3HazPaxAeHUAMa Ha
Lpyxecmeomo 3a 2013 200uHa.

3a

npoTuB

Nno CBOA NpeLeHkKa

Bb3Abpxan ce

(HyxHOmMO ce Mapkupa)

6. OcBo6oXnaBaHe OT OTFOBOPHOCT Ha YneHoBeTe Ha CbBeTa Ha AupeKTopute
3a pedHocTTa MM npe3 2013 r. [Ipoekm 3a pewerue: OBWOTO cbbpaHune Ha akumoHepuTe

ocBoboXaaBa OT OTrOBOPHOCT uneHoBeTe Ha CbBeTa Ha AUpEeKTopuUTe 3a AEeWHOCTTa UM
npes 2013 .

3a

npoTuB

no CBOA NpeLeHkKa

Bb3AbpXKan ce

(HyxHOMO ce mMapKupa)

7. MNpomeHn B CuBeTa Ha AUpeKTOpUTe Ha ApyxecrtBoTo. [Ipoekm 3a peweHue:
O6woTo cubpaHue Ha akuMoHepuTe ocsoboxaasa Mupocnae Hukonos CTosHoB, KoctaguH
WMBaHoe [lokTopoe u lepraHa BeHuosa KocTaguHoBa, KaTo u4neHoBe Ha CvBeTa Ha
AVpEeKTopuTe nopaau UsTu4aHe Ha MangaTta UM u ru npensbupa 3a yneHoee Ha CbBeTa Ha

AvpekTopuTe Ha [1pyXecTBoTo, C MaHAAT 5 (NeT) roguHK, CYUTaHO OT harara Ha nsbupaHeTto
M.,

3a

NpoTUB

Nno CBOA npeLeHkKa

Bb3AbpXKan ce

(Hy)xHOMO Ce Mapkupa)

8. Onpepensive Ha BbL3HarpaXAeHMeTO Ha YneHoBeTe Ha CbBeTa Ha
AUpeKTopuTe, AbLNXUMO 3a 2014/2015 r. no nposexpaHe Ha roguwHoTo O6wWo
cu6paHue Ha akumMoHepuTe Ha [ipyxecTBoTo npe3 2015 r. [Tpoexm 3a peweHue: O6woTo
cbbpaHie Ha akunoHepuTe onpeaens GpYTHO MECEYHO Bb3HarpakaeHue Ha YNeHOBETe Ha
CvBeTa Ha gupektopute B pasmep Ha 100 (cTo) nesa. Bb3HarpaxaeHneTo ce AbmxM 3a

nepuoaa Ao nposexaaHe Ha roauwHoTo O6wwo cbbpaHme Ha akUMoHepWTe Ha [lpyKecTBoTo
npes 2015 roguHa.

3a

npoTuBe

no CBOA npeLeHka

Bb3AbpXan ce




(HYy>KHOMO ce MapKupa)

9. OnpepensiHe Ha pa3Mepa Ha rapaHuusiTa 3a ynpaBneHue Ha 4YneHoBeTe Ha
CbBeTta Ha gupektopuTe. [Ipoekm 3a peweHue: OBWOTO cbbpaHue Ha akumoHepuTte
npuema npepnoxenneto Ha CovBeta Ha AWpeKkTopuTe pa3mepbT Ha rapaHuuwsTa 3a
ynpaeneHue Ha dneHoBeTe Ha CbBeTa Ha aupekTopuTe Aa 6bae B pasmep Ha 3 (Tpw)
OpPYTHM MECEYHW Bb3HarpaxaeHus.

3a

NpoTUB

no CBOA NpeLeHKa

Bb3AbpXan ce

(HYy>XHOTO ce Mapkupa)

10. NpuemaHe Ha pelleHUe OTHOCHO DUHAHCOBUA pe3ynTar Ha [lpyXxecTBOTO 3a
2013 r. [Ipoekm 3a peweHue: O6WoOTO cbbpaHWe Ha akUuMOHepuTe npuema pelleHue
peanuavpaHnata ot [pyxectsoto neyanba 3a 2013 r. B pa3mep Ha 327 893, 86 (TpucTa
ABafeceT U celeM XUNAAW OCEMCTOTUH AeBeTAeCeT M TPpU nesa U ocemaeceT U LUecT
CTOTUHKM) Aa Obae OCTaBeHa KaTo HepasnpeaeneHa neyanba.

3a

npoTUB

o CBOA NpeLleHka

Bb3AbpXan ce

(HyXHOmMO ce Mapkupa)

11. U360p Ha peructpupaH oautop Ha [lpyxectBoto 3a 2014 r. [Ipoexkm 3a
peweHue: O6woTo cubpaHne Ha akuuoHepute usbupa cneunanuaupaHoTo OAWTOPCKO

npeanpuatue ,MpaHT TopHToH” OO/, rp. Codus, 3a pernctpupaH oautop Ha [ipyxecTeoTo
3a 2014 r.

3a

npoTuB

no CBOA NpeLieHka

Bb3AbLPXan ce

(HyXHOMO ce MapKupa)

YnbnHoMowaBaHeTo obxBalla /He obxBauwa BbNPOCH, KOUTO Ca BKMIOYEHW B AHEBHWSA pef
npv ycnosusaTa Ha 4n. 231, an.1 ot T3 1 He ca obsiBeHn cbrnacHo un. 223 n un. 223a or T3.
B cnyyaute no un. 231, an.1 ot T3 MBLNHOMOLHUKLT UMa /HAMa npasBo Ha cobcTBeHa
npeueHka fdanu fa rnacyBa U No KakbB HauvH. B cnyvaute no un. 223a ot T3
NBbAHOMOWHWUKLT UMa/HAMA npaeo Ha cobcTBeHa npeueHka fanu fa rnacyBa U NO Kakbe



HauvH, Kakto U fa npasu/ga He npasn NpeanoXeHws 3a peweHUs No AOoNBIAHUTENHO
BKMOYEHUTE BBENPOCU B AHEBHUSA pea.

ToBa MbMHOMOLLHO € BanuAHO M B Ciyyai Ye Npu nunca Ha KBOPYM U Ha oCHOBaHuWe 4n. 227
T3 obuwoTo cubpaHue 6bae nposeaeHo Ha 30.06.2014 r., cbrnacHo obsiBeHaTa NokaHa 3a
CBUKBaHe Ha obuoTo cvbpaHue.

ToBa NbAHOMOWHO € BanuAHO A0 U3BBLPLUBAHE Ha AEACTBUATA, npeaBUAEHU B HEro

Hata: __.__.2014r.
YABAHOMOLWWTEN:






