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MOKAHA

3a cBMKBaHe Ha peaoBHO rogumHo 060 cuGpanune Ha akymonepure wa Uf , ENAHA
BucokogoxogeH ®oun™ Al na 13.06.2016 rop.

CutaeTsT Ha QUpexTopuTe Ha UHBECTULIMCHHO ApYXecTEo oT oTeopex Tvn ENAHA Bucokonoxoaex doup”
AL, rpan Codua, Ha ocvoBanue un. 223, an. 1 oT TLProsckMA IBKOH CBNKBA PefcBHO roauwHo OGwo
cubpanne Ha axkunoxepute Ha W[ ENAHA Bucokogoxoged ®oHa” Afl, rpag Codun, Ha 13.08.2016 r. ot
10:00 (pecer) vaca, Ha agpec: rpag Codwma 1756, yn. Nlvyeaap Cranues” Ne 5, Cothapma Buanec Taywpce,
kyna b, eT.12, cuC cneaHUA QHEBEH PeA W CNERHWTE NPoeKTH 3a pewenws: 1. NpueMane Ha roaARWHAR
Aoknag 3a feiksocTra Ha [ipywecteoto npes 2015 r. Mposkm 3a_peuenve: O6uioro cubpaHue Ha
BKUMOHEPUTE NpHeMa roANILHUS A0KNAA 3a AeliHocTTa Ha flpywecTeoto npes 2015 roguna; 2. Mpuemaxe
Ha AOKNana Ha CREeLWanM3WPAHOTO OAWTOPCKO NPeARNPHATHE 3a M3BLpINEHATA NpoBepKa Ha
Apyxectaoto 3a 2015 r, [Ipoexm 3a pewexue: ObwoTo culpaHue Ha akUMoHepKTe npUema Aoxknana Ha
cneuMananpaHoTo OAWTOPCKO NPEANPHATIE 33 MIBLPWEHSTa NPOBEPKa HA AeHHOCTTA Ha flpyecTBOTO 33
2015 r.; 3. OpoGpaBane Ha FoguwHNA diMHaHcoB oTYat Ha [ipyxecveoro 3a 2015 r. [Ipgexm 34
pewanue: O6uoTo cupaHue Ha akuvoxepute oaobpaea MoanwKKA thuHaHcoR oTyeT Ha [lpykecTeoTo 3a
2015 r.; 4. MpuemaHe Ha AoKNapa Ja NpURAaraHe Ha NONMTHKATa Ja BLIMArPANOASHWATE Ha
BpyxecraoTto 3a 2015 roguua. [poexm 3a pewenue: O5woTo cubpaske Ha axumoHepuTe npuema Aoknana
3a npunarase Ha NONWTUKATA 3a BbaHarpamaexnaTa Ha flpyxecteoTo 3a 2015 roauna; 5. Oceoboxpasane
OT OTTOBOPHOCT Ha YNeHOBeTe Ha CLBETA Ha AUPEXTOPUTE 3a AeRHOCTTa UM npea 2015 r. [Iposkm 38
pewenve: O6woTo cuBpaHue Ha awuwokreputTe ocsoloxaasa OT OTTOBOPHOCT YneHopeTe Ha CueeTa Ha
AVpeKTopwuTe 3a AeiiHocTTa uM npea 2015 r.,; 6. Mpomenn B ChBeTa Ha AnpexTopuTe Ha [ipyWecTBoTo.
[poexm 3a pewexue: OBuwoTo chbpalue Ha akuvoHepuTe ocaoboxpasa Meprada Benvyosa KocTaguHosa
KaTo uneH Ha CwaeTa Ha anpextopute. O6woTo cxbpaHue Ha akuvoHepute wabupa MeTep AnekcaHapos
AHrenos, . 3a yneH Ha CueeTa Ha AupeKTopuTe Ha [pyXecTBoTO, C MEHAST A0 UITHIaHE
MaHaara Ha HactorwwA CuBeT Ha gupextopuTte; 7. Onpegensiie Ha BbIHarpaKAeHWeTO Ha MNeHoBeTe
Ha ChBeTta Ha AupexTopuTe, ALIHKUMO 3a 2016/2017 r. Ko npoBexaane Ha roanwHoTo O6WO cubpanne
Ha akuMoHepHTe Ha [lpyxecTBoTO npe3 2017 r. [Iposkm 3a pewerHue: O6woTo cLbpatne Ha akuuoHepuTe
onpeaena GpyTHO MBCeMHO BhaHarpawieHue Ha uneHoBeTe Ha CveeTa Ha qupektopure & pamep Ha 100
{cTo) nesa. BuaHarpaxgeHneTo ce AbMKW 3a NepUoAa A0 Npoaexpane Ha roguwHoto Obuo culipatue Ha
akumorepute Ha [pywxectacto npe3s 2017 roguHa; 8. Onpepesnnane Ha pazMepa He rapaiHuWATa ja
ynpasnexHue Ha uneHoseTe Ha CuBeta Ha Anpexvopure. [Tpoexm 38 pewenue: Obuwoto cvbpanve Ha
aKLMoHepUTe NpUemMa npeanoXeHHeTo Ha CHBETa Ha AMpeKTOpUTE Da3aMepLT Ha rapaHUnATa 3a ynpasneHue
Ha yneHoseTe Ha ChBeTa Ha aupexTopuTe Aa Guae B paMep Ha 3 (Tpw) GpyTHY MeceYH| BbaHarpaXaeHun,
9. Mpuemane Ha peweHne OTHOCHO thuNaHcoBHA peayntat Ha flpywectsovo 3a 2015 r. [looekm 3a
pewerye: OBwoTo cubpaHiue Ha aKUMOHEepUTE NPUEMA pellieHne peanuawpanara ot Apyxectaoto 3aryba aa
2015 r. B paamep Ha 296 053,21 (neecTa feBETAECET W LUECT XUNAAW NETAECET ¥ TPW NEBa W ABafeceT W
enHa ctoTuHKK) aa Gupe oTHeceHa kuM cmetka Henokputa aaryGa ot muxanv roavnn®, 10. UsGop wa
perucTpupan oputop Ha [fipyxectsoto 3a 2016 r. [dooexm 3a pewexue: OB6woro chBpaHue Ha
akuvoHepute usGupa cneuwanuanpaHoTo oAWTOpCKo npeanpusTue paut Topxron® OO[, rp. Codus, 3a
perucTpupaH ogwtop Ha [Opywecrsoto 2a 2016 r.; 11. Mpuemane va pewenne 3a npeobpalysane Ha
MHBECTHLMOHHO ApYyXecTBo oT oTeopeH TUn ,ENTAHA Bucokogoxosen ®oun” Afl 8 norosopen horp
c HaumenoBaHwe 10 ,ENAHA Bucoxopoxoaen GoHAY, opranManpan u ynpasnaeas ot YA ,ENAHA
®ona Meungumunt Afl, EMK 130963811._[poekm 32 pewsHyue: OGworo cubpaHue na akyvoHepure
npyema pelweHwe 3a npeolpasysaHe HAa WHBECTMUWOHHO ApywecTeo or oTteopeH Tun ,ERNAHA
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Bucoxogoxoper GoHp® Al & porosopeH coHn C HaumeHosanue [1¢ ENAHA BucokopoxogeH ®oHA®,
opraunavpad u ynpasnsean ot YA ,ENAHA donn Mennpumbrr Afl, EWMK 130963811.; 12. Uabop na
perkcTpupaH OAUTOP, KOHTO A 3a8epH MEXAMHEH OTHET Ha KHBECTHLUMOHHO APYKECTBO OT OTBOPEH
n ,,ENAHA Bucoxogoxogen ®ona® Afl, KaKkTo U Aa Haroteun HeoGXoaWMHTE AOKNAAW, aKO C& HANOXW
M3rOTBAHETO Ha TaKUBa B npotieca no npeoBpalyeane Ha flpyxecraoTo B8 gorosoper donn. [Ipoexm
33 pewsHye: O6WoTo chOpaHue Ha akywoHepute uabupa cneuwanvsupaHoTO OAUTOPCKO NpeAnpuATHe
Fpant TopHTon" QOA, rp. CothuA, 33 perncTpupad oauTop Ha [APYKECTBOTC KOWTO Aa 3asepu MemauHeH
OTYET Ha MHBECTUUMCHHO ApYyXecTBo ot oTeopeH TWN ENIAHA Bucokopoxoaet ®oHg” All, Kakro ¥ A3 naroTen
HeoGXOQUMUTE AOKNAAW, 8KO C8 HanoXK WIrOTBAHETO HA Takwea B npoueca no npeobpasypaHe Ha
HpywecTaoto B foroBopeH ¢ona; 13. OanactABaHe Ha CbBeTa Ha AUPEKTOpPWUTE HA KHBECTHULINONHO
ApYKecTEO 0T oTBopeH THn ,ENAHA Bucokogoxones ®ona* Al Aa M3BLPWH BCUYKK HaobxopnMK
ABACTEHA B npoueca no npeoBpasysane Ha flpyxecTBoTo 8 aoropopen donA. [lpoexm 33 pewsiue:
O6ujoto chlpanue Ha akywoHepwuTe oBnacTREa CbEETa Ha AupexTopuTe Ha [pyXecTeoTe Aa WMIBbPWY
acvvKKM HeoGXoaWMI AeicTanA B npoleca no npeofpa3yBade Ha [IpyecTeoTo B AorosopeH (oHA.

O6wmAT Gpoid aKunUn Ha ApYKECTBOTO KbM AaTtata Ha peweHue 3a cevksaHe Ha obwoto cubpanve e 36 261
KaTO BCAKA aKyun AaBa NPaso Ha eavH rnac B ofwoTo cuvbpanue Ha akuvoHepuTe k obumaT Gpoit racose e
36 261.

MpasoTo Ha rnac 6 obwoTo cuipaxue ce ynpaxHasa OT AMUaTa, BNMCaHW B perucTpuTe Ha LleHTpaneH
penoautap” Al kato axvoHepi Ha 30.05.2018 T

fluyata, NpMTEXKABALYM IAEAHO MM NOCTAENHO HaR-Manko 5 Ha CTO OT KanuTana Ha APYWecTBOTO, WMaT
npaso cnep ofAensake Ha NoxaHaTa B TLProBCKWA PErMCTbR A3 WCKAT BKIIOYBAHETO HA BBNPOCH B AHBBHUA
pen Ha oBwoTo cuBpanue, KaKTO ¥ Aa NPaBAT NPEANOKEHUS 33 pelleHA NO BLNPOCH, BKNIDYEHU Beye &
AHEBHKA peA Ha oBujoTo cubpakue, No peaa Ha un. 223a oT TLProBCKVA 3AKOH, KaTOo Teau npasa MoraT Aa
GbAaT YRpaKHEHN B CPOK He NO-KbCHO OT 15 gHU npeav AataTa Ha nposexaaHe Ha OBworo cubpative.
Bceku akUMoHep UNK MBEITHOMOLWHWK MOXe, B ieHA Ha cuOpanveTo ~ 13.06.2016 ., Aa npasy NpeanoKeHWA
3a pelleHA No BbLNPOCH, BKAIOYEHW B JHEBHUR pea Ha obwoto cuOpanue, KaTO KPaWHWAT CpoK 3a
yNpaXHABaHE Ha TOBA Npaso e A0 NPUKIIoYBaHe Ha oBCLAaHWATE Ha CHOTBETHATA TOUKa NC BpeMe Ha
obwoTo cubpanne. Bcekn akUMOHep UNW MENHOMOLWHUK WMa Nnpaeo, o Bpeme Ha obuwjoto cubpauve, Aa
3a0aBa BLNPOCH H3 UMEHOBETE Ha CbBETA Ha AVPEKTOPUTE OTHOCHO WKOHOMWYECKOTO, (PUHANCOBOTO
CBCTORHUE W TLProecKkaTa ASAHOCT Ha APYKECTBOTO, HEIABUCUMO Aank Te ca CAbpP3aHi C QHeBHWA peq,
ocieH aa o6CTOATENCTBA, KOWTO NPeACTARNABAT BLTPewHa nHopmalmns.

MNoxaHear ce BCHYKN aKLUMOHEPH 43 B3eMaT yuacTue 8 o6WoTo cbGpaHue NUMHO UNk Ype3 YNbNHOMOLWEHH OT
TRX nvLa.

PerucTpataTa Ha axuvoHepuTe 3anousa b 9.00 yaca ¥ npukniousa B 9.45 yaca Ha 13.06.2016 r. Ha MACTOTO
Ha nporexaate Ha OBuwoTo cubpanve Ha aklMoHepHTe. AKUMOHEepUTE - IOPUAVMECKW NWLA Ce NpeacTaBnAeaT
OT 3aKOHHWTE CW NPEACTaBUTENW, KOWTO Ce NEerMTUMWPAaT C NPeACTaBAHETO Ha YAOCTOBEpEHUE 38 aKTYanHo
CLCTORHME Ha IOPWAWYECKOTO NWUE W AOKYMSHT 33 CaMONMYHOCT. AKUMOHepuTe - diuanvecku nuya ce
NErVTUMKPET C NPEACTABAHETO Ha AOKYMEHT 33 CamMonuyHocT. CLBETET Ha [MpeKTopuTe € npwen u
nySnukyean Ha VHTEPHET CTPaHMLIaTa Ha APYKEcTBOTO www.elana.net cnegHuTe npaswuna 3a ycnoswATa n
peaa 3a rnacyeane Yype3 MbIHOMOLHKK i HAUMHA HA NONYYABEHS Ha NBNHOMOLWHKA NO eNeKTPoHeH NbT: 1.
AXUNOHEpWTE B APYXECTBOTC MMAT NPABO A3 YNLAHOMOWAT BCAKD HU3NYECKo NNk IDPUAVUECKD nuue Aa
y4acTtea u Aa rnacysa B obuioto cbbpaHue ov TRXHO UMe; 2. YneH Ha CbBETA Ha AWPEKTOpWTe MONe Aa

ENAHA ®oHd MenudaMuim
Cotpapua Busnec Tayvpe
yn flevesap Cmanves 5, kyna B, Coghun 1756
men: +359 2 81 000 40, hawc: +359 29581523
www.elana.net fund_management@elana.net




EAGHAa oond Menudwmmurm
Bucomvdaxvders Sond

NPeACTaBNABa SKLMOHEP, aKo MOCASQHUAT WIPUYHO @ NOCOYUN B NBNHOMOUHOTO HaY%HA Ha rnacyaaxe no
BCAKA TOYKA OT AHeaHus pea. B cnyval we uned Ha CuBeTa Ha AWPEKTOPUTE @ aKUMOHep MMM 3aKOHEH
npeacTaBsuMTen Ha akywuoHep, Toi rnacyea B obuwoto cubpanwe Ges orpanwdenne; 3. Obpasey wa
NBNHOMOWHOTO 3@ rNacyeaHe 4Ype3 NbNHOMOLHUK CE BKNIOYBA B NUCMeHWTe Matepwanu 3a obuwioro
cubpaHve, kouTo ce nySAWKYRET HA WHTEPHET CTPaKHLaTa Ha APYKecTEOTo www.elana.net u ca Ha
panonomeHuwe HAa akyuoHepuTe Ha aapec rpag Codwms, yn. Jvyeaap Cranyes” Ne 5, Cocapma Buarec
Taywpc, kyna B, e1.12, He no-kLCHO OT Aarara Ha oOABABAHETU Ha nokaHaTta sa obwioTo cubpanue e
THProBCKUR PervcTop; 4. MLbAHOMOWHWUMTE H3 axUUoHepUTE — (M3UYECKW W IOPMAVNECKY Nuua ce
RErUTUMUPAT C NWCMEHO, MIPUNHO NBLAHOMOLLHO, M3AAAEHD OT akyuoHepa 3a Tosa obuwo cubpanue u
OTTOBapALLO Ha U3NCKBAHUATA Ha AeficTBawoTo GLNrapcko 3aKOHOAaTENCTEO, C YAOCTOBEPEHUE 33 aKTyanHo
CLCTOAHUE Ka I0pPMAWHECKOTO NULE - BKLIMGHAP, KAKTO ¥ C OKYMEHT 3@ CEMONMYHOCT Ha YMENHOMOLLEHUA. B
cnyyai 4ye MHNHOMOWIHVK @ IOPMBUMECKO Nuue, 3aKOHHWAT MY RPeACTaBUTEeN ce MEeriTUMUpa, OCBEH C
TLIHOMOLYHO OT 2KUWOHERA W C YACCTOBEPEHUE 33 akTyanHo CLCTOAHUE HA IOPUAVMECKOTO NNLIE — aXUWoHep,
W C YNOCTOBEpPEeHUE 33 AKTYANHO CLCTOAHWE Ha YNLAHOMOLWEHOTO KPUAWMECKS NUUe M AOKYMEHT 3a
CaMOMUWYHOCT Ha 3aK0OHHUA NpeAcTaBuTen; 5. [TNHOMOWHOTO, U3rGTBEHO Ha XapTHeH HocuTen, ce npeacTass
B OpPUIWHaN npy permcTpauuaATa Ha obutoto cubpanue. MNHOMOWHOTO, M3AALEHO HA vyXA e3ux TpAGsea pa
e NPUAPYMEHO ¢ neranusupaH npesop Ha Gunrapcky eawk. MNpu HeckLOTBETCTBME MEMAY Tekcroaere
NPeAUMCTED UMA TexcThT Ha Gbnrapcku eawk; 6. YnbnHomoljapaHeTo MOME Aa ce W3BLPLM U ypel
HaNON3IBAHE HA ENexKTPOHHN CPEACTBA YPes MbAHOMOLWHO, MOARNCAHO U UINPATEHO Ypea enNeKTPoHHa nowa.
B Toau cnyyail enexTpoOHHUTE QOKYMEHTW W cLoOueHus cneasa Aa GwaaT noAnucany ¢ keanugmuupan
ENeKTPOHEH NOANWE OT YITEIHOMOWMUTENA W KM TAX A8 @ NPUNOMEH enekTpoHeH AoKYMeHT - obpasey Ha
NLNHOMOLUHOTO, KOITO ChLYO A3 € NORNUCAH OT YITENHOMOWWTENR ¢ eNSKTPOHeH NOANKE, NP CNa3BaHe Ha
U3UCKBAHWATA Ha 3aKOHA 32 eNEeKTPOHHWA JOKYMEHT W eneKTROHHUA noanuc. B cnydai Ha wanpawade Ha
MTRAHOMOWHOTO Ypa3 SNSKTPOHHN CReACTEAE, BANUAHO € MLAHOMOLWHOTO, NONY4YEHD Ha EeneKTpPoHeH agpec
fundmanagement@elana.nel, B cpok o 12.00 yaca na paboTHusR AeH, NPEAXOIKAAW ACHA HA NPOREKGAHE Ha
cuGpanueto; 7. Ako GbAaT RpeAcTaseHn NoBeYe OT eHO NLNHOMOLLHO, K3AAAEHU OT 8AWH Y Cbly aKLMOHEP,
BanMAHO e NO-KbCHO M3fafeHoTo MbNHOMOWIHO, 8. OrTTernAHeTo Ha ynonHOMOlaeaHe, WIBbPLLEHD Jpes
eneKTpoHHU cpefctea Tpafea Aa GbAe HanpaseHo MO CbIUMA PEA W HAUUH, K3KTO W CaMmoTo
ynbsnHoMotliasare; 9. ipyxecreoro yseaoMasa npuchersawmTe Ha obuoto cubpanue Ha akunoHepure 3a
NOCTLNUNUTE NBAHOMOWHK NPy oTkpkeaHe Ha obworo cebpaHue; 10, 3a BCrukW HeypedeHy cnyvau ce
npunarar pasnopepbute Ha Twprosckva 3akoH i 3akoHa 3a nyORUYHOTO NpeanaraHe Ha LIeHHN KHUKA.
MpeynbnHOMOWARaHETO € NPaBaTa MO NPEfocTABEHN MbNHOMOLHK, KaKTO W MbNHOMOWMETO, AaAeHo B
Hapywenue Ha npaswnara Ha 3MMLUK, e HuwoxkHo. MRacysaseTo ypes enexTpoHHW CReacTba WAKW upes
KOPECnoOHAEHUWA He & NPHNOKVUMO 3a ToBa obwo cuOpanue.

Marepwanure, CEbpP3aHN C AHEBHWR pef Ha chOpaHWero, aaeaHo C NoKaWaTa 3a ceuxsaHe Ha obuworo
crxbpanne, ca uanpaTteHn Ha KomucusTa 3a dwHancoB Hapaop, NyGnukyeauu ca Ha crpaHuuyaTa Ha
ApyxecTsoTo B MHTEpHeT www.elana.net u ca Ha pasnonoKeHne Ha akMoHepuTe Ha anpec rpan Codmn, ya.
Jzve3ap Cranves” Ne 5, Cochapma Buanec Taywbpc, kyna b, e1.12, cuutado ot patata Ha obrBRBaHe 8
THProBcKUA pervcTsp Ha NoxKaHaTa 3a cankeate Ha O6oTo cxbpanve Ha akUMOHepUTE, KaTO NPY NOUCKBaHE
OT akynoHep [IpyKecTBOTO MY NPefocTaBs Marepuanute GeannatHo.

MNpw nunca Ha kBOpyM, HA ocHOBRaHWE Ha 4neH 227 ot Tuprosokust 3akoH, cubpanueTo We ce nposeae Ha
28.06.2016 r., o1 10:00 yaca, Ha cHILOTO MACTD W NPW CbUMA AHEREH pen.
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Wax.Ne EB®-08-018-C1-09/27.04.2016 1.

APOTOKON
oT 3acenatne Ha ChBeTta Ha AUPeKTORUTS Ha
Ul . ENAHA Bucoxopoxonew ®oun” AL, rp. Codun

[rec, 27.04.2016 (apaneceT W CEAMM aNpPHN ABe XUNAAW KW WecTHaaeceTa) roauna, s rpag Coun, Ha
agpec yn. Jivyesap Cranues” Ne 5, Cochapma Buanec Taywpe, kyna B, eT. 12, ce nposeae 3acefaHue Ha
Cuveera Ha AVPeKTOpUTE Ha HBRECTULMOHHO ApYXeCTBOo oT oTBopeH Tun .ENAHA Bucokoaoxoaex ®oHa” Afll,
EWK 131396940 ([dpywectaoto”), Ha 3aceaauveTo npucbcTeaxa, PefiOBHO NOKAHEHW W YyBeAOMEHW 3a
[HEBHNA pep, BCUYKM uneHoee Ha CueeTa Ha awpexTopure, a uMenHo. Mupocnas Hukonoe CrosHoa,
Kocrapuu Wsaxos floktopoe 4 Meprada Bexnvoea KocraguHosa.

Ha 3acenannero npuceeTaa r-xa Mapuasa Muxaiinosa - fipeficTaeyTen Ha cneuvanuanpasoTo O/VTOPCKO
npeanpusTtue ,Mpait TopHtor” OOf ~ perucTpupan oautTop Ha ipyxectaoto aa 2015 roguxa.

3acepanuero npoTeye NpU cNefHUA QHeeeH peq;

1. Mpuemaie Ha OAVTMPaHUA roAuweH (PMHAHCOB OTYET, Ha ACKNAAA HA PErVUCTPUPaHWR OAWTOP Ha
Apyxecteoto 3a 2015 roavHz, Ha roAVWHNA Roknag 3a AefiHOCTTa Ha [ipywecrtaoto npes 2015 r. v Ha
AOKNana 3a npunaraHe Ha NoNWTUKaTa 33 BbasarpaxaeHunTa Ha [ipyxecrtaoTo 3a 2015 roguna.

2. MpuwemaHe Ha npeanoxexue Ao O6uioTo cubpaxue Ha aKkuoHepuTe OTHOCHO (bUHAHCOBMA Pe3ynTaT Ha
Opywectaoto 3a 2015 roguua.

3. MNpvemaHe HA pelueHne 3a CBUMKBAHE Ha peaoBHO foauwHo O6Wwo cubpaMne Ha akunoHepuTe Ha
Opyxecraoto.

4. lNpuemaHe Ha Nnpaswuna 3a YCNOBMATA U PEAA 33 rNacyBaHe ypea MbAHOMOWHUK U Ha4lHa Ha NORyYasaHe
Ha IMLAHOMOLLSHK N0 ENEKTPOHRH NBET BB BPb3Ka C NPOBEXGAHE Ha PEROBHOTO roanwHo obulo cwbpaHue Ha
aKyvoHepuTe.

5. Npuemade Ha oBocHosKka BLE Bpb3ka C Npepnoxexneto Ao obujoto cubpaxue Ha akunoHepute 3a
npuemade Ha pewenve 3a npeoBpalyBaHe Ha MHBECTWLMOHHO ApYMecreo oT oTteoped Twun ,ENAHA
BucakoaoxoaeH ¢oHa" ARl B forosopeH thoHa,

Cnepn npopefgeHnTe 06cbHAaHNA CHLBETHLT Ha AUPEKTOPHTE NPHE SAWHOAYILHO CNeAHUTe PelleHHA;
flo Touka NpBa OT AHEeBHWA pen:

flpuema odumupanus 200uwen chuHatcos omuem, doxnada Ha pezucmpupanus odumop Ha
HApywecmeaomo 3a 2015 2o0duna, zoduiunus doxnad 3a delinocmma Ha fpywecmaomo npea 2015 2. u
doxnada aa npunasane Ha NoNUMUKamMa 3a ebanazpaxdenuama na flpywecmaomo aa 2015 20duna.

TNACYBANK:

1. Mupocnae Huxonoe Cmortoe -, 3A"

2, Kocmaduw Meanos [Jokmopos -, 3A"

3. [lepzana Beuvoea Kocmaduwoaa ~ ,,3A"
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Mo TouKa BTOPA OT AHEBHUS peq:

fpednaza na O6womo cubpanue Ha axyuoHepume peanulupanama om [fpyxecmeomo 3az2yba 3a
2015 2. & paamep Ha 296 053,21 (Oeecma deeemdecem u wecm xunrdu nemdecem U Mpu nesa u

deadecem u edHa cmomunxu) da 6ude omHeceHa KuM cMemia ,Henoxpuma 3aayba om Munanu
20duHu”.

TFNACYBANH:
1. Mupocnase Huxonoe Cmostos —,,3A"
2. Kocmadun HeaHos [Joxmopoa -, 3A"
3. lepzana Benyosa Kocmaduxoaa — ,,3A"

Mo TouKa TPeTa OT AHEeBHUR pea:

1. Cowkaa pefoako roauwHo O6wwo cuBpative Ha akynoHepute Ha [pywecrsote Ha 13 toHu 2016 roguna ot
10:00 (aecet) uyaca, koeTo ue ce nposeae B rpap Codwn, Ha appec: rpan Codua 1756, yn. Jbuesap
Cranuee” Ne 5, Cochapma BusHec Taywspc, eT. 12 Cbe cneatns AHeBEeH pea U CNeAHYTE NPOBKTH 3a pellieHUA:
1. NpuemaHe Ha rOARWHKA AOKNAA 38 AelHocTTa Ha [ApywecTBoTo npes 2015 r. [poskm 3a pewekve:
OB5woTo cuEpaHne Ha akUMOHepVTe Npvema FORUWHNA AOKNAY 3a AefiHocTTa Ha [pywecTaoto npes 2015
roguna; 2. Mpuemane Ha AOKNANA HA CREUWANKIUPAHOTO OAUTOPCKO NPEANPHATHE 32 WIBbpWeHaTa
npoaepxa Ha [ApywecTaoro 3a 2015 r. [Tooexm 32 pewenye: ObuoTo cubpaiue Ha axiuoHepute npuema
foKnaga Ha CNeunanuaupaHoTo OAWTOPCKO MPEANPUATUE 33 W3BbpUWEHaTa nposepka Ha feiHocTTa Ha
Dpywecteoto 3a 2015 r.; 3. OnobGpaeane Ha FoguHKA thrHaHCOB OTHeT Ha ipyxecTBOTO 3a 2015 T,
[dogexm 3a peuweHue: OBioTo cbhbparwe Ha akuvoHepute opofprea FoauwHuA ¢uHAHCOB OTYET Ha
DpywectBoto 3a 2015 r.; 4. Mpuemate Ha AOKNAQA 3a NpUNaraye Ha NONUTHKATA 32 BLIHATPAKARHHATA
Ha [ipywectBoTo 3a 2015 roauna. [lpoexm 3a pewenue: ObuoTo cebpaine Ha akuwoHepuve npuema
foKknapa 3a NpWNarade Ha NOnWTUKaTa 3a BLAHarpaXaenuaTa Ha [lpyxecteoto 3a 2015 roguua; 5.
OceoBoxaasane OT OTFOBOPHOCT Ha YneHoBeTe Ha CLBETa HAa AMPEKTOPHTE 3a AWHOCTTA MM npe3
2015 r. [poexm 38 pewesxue: O6ujOTO crbpanue Ha akywoHepuTe oceBoGoKAaBA OT OTFTOBOPHOCT \nexoaeTe
Ha CueeTa Ha AwpexTopuTe 3a AeilHocTTa UM nped 2015 r.; 6, MpoMedn B ChBeTa Ha AUPEKTOPHTE Ha
Apyxecraoro. [Ipoexm 33 pewsenue: O6WoTo cxbpanve Ha axunoHepwre oceoboxaasa VepraHa Benuosa
KocrapuHosa kato wneH va Cheeta Ha qupextopute. ObwoTo cubpanve Ha akuuoHepwTe nabupa feTep
AnexcaHapos AHresios, ~ 32 yunes Ha CveeTa Ha gupextopute Ha JpyKecTeoTo, ¢ MaHAAT
00 U3THYaHe MBHAaTa Ha HacToswua CreeT Ha aupexktopure; 7. OnpeaenAHe Ha BLIHarpaxaAeHWeTo Ha
yneHoBeTe Ha CLBOTa Ha AUPEKTOPHTE, ALIXKUMO 3a 2016/2017 r. a0 npopexaaHe Ha FOAWWIHOTO
O6uo cuGpanne Ha akuMoHepHTe Ha [ipywecTBoTo npe3 2017 r, [Iposkm 33 pewenue: O6woTo crlpanue
Ha akvoHepuTe onpeaens GpyTHO MECEUHO BbaHarpaxaeHue Ha YnexoseTe Ha CbBETA HA AVPeKTopUTe B
paamep Ha 100 {cTo) nesa. BuaHarpamaeHneTo ce ALK 3a NepuoAa A0 NposexaHe Ha roavwHoTo O6ie
cu6patuve Ha akunoHepuTe Ha fipymectaoTo npea 2017 roauHa; 8. OnpegenAte Ha pa3mepa Ha rapasuvaTa
3a ynpaeneHHe Ha uneHoBeTe Ha CuBETAa Ha gupekTopuTe. Mposkm 33 pewenue: OGwoeTo culpaHie Ha
aKyUoHepKTe NprUema npeanoxeHueTo Ha CbBeTa Ha AUPeXTOPUTS PaaMepbT Ha rapaHUWATa 3a ynpasnesue
Ha uneHoBeTe Ha CueeTa Ha gwpekTopuTe Aa GvAae B pasmep Ha 3 (Tpy) OpyTHY MeceyHN Bb3HarpaxaeHns;
8. MpuemMane Ha PewWeHHe OTHOCHO (hHHAHCOBNA PelynTaT Ha fipyxecTeoro 3a 2015 r. [ipoexm 38

ENAHA ®ond MeRudmMBENM
Cocpapma Buavec Tayspe
yn. lTeuezap Cmanves 5, kyna B, Coghur 1756
men: +359 2 81 000 40, ¢pawc: +359 2 9581523
www.alana.net fund_managemeni@elana.nel
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pewenys: O6uoTo cxBpaHue Ha axuUoHepuTe NPHEMa pElLieHWe peanvauparara ot [ipyxecteoto 2aryba 3a
2015 r. B paamep Ha 296 053,21 (geecTa gepetaeceT W WWECT XUNAAKW NETAECET K TPU Nesa U ABaneceT U
enHa croTuiku) fia ObAe OTHeceHa KbM cmeTka Henokputa JaryGa or muHanu rogwHn®; 10. MaGop Ha
perucTpupan ogutop Ha flpywecrsovo 2a 2016 r. [Ipoexm sa pewexue: Obuioro cubpanue Ha
axuvoHepute nabupa cneynannanpasoTd oauTopcko npeanpusaTue [pawt TopHton™ OO, rp. Codur, 3a
perucTpupan oautop Ha Opywecteoto 3a 2016 r.; 11. fMipuemane Ha peiwenue 3a npeobpalysave Ha
MHBECTHUHOHHO APYXecTBO OT oTBOpen Thn ,,ENAHA BucokopoxoaeH ®ona* AR B poroeopen doup
c HanmenoBanue AP ,ENAHA Bucokonoxogen doua”, opraHnanpan u ynpaenasa ot YQ ,ENAHA
®oug Medugmbur" AL, EVK 130983811, [poexm 3a pewesue: O6woto culpanne Ha akuuoHepuTe
npuema pewenve 232 npeobpasypade Ha WHBECTWLMOHHO ApyxecTBo oF oTeoped Tun ,ENAHA
Bucokofoxoaen ®oHg" ALl e porosopeH ¢oHA ¢ HaumeHoeawne A% ENIAHA Bucokopoxoped doup®,
opraHwavpad w ynpasnasad ot Y[ ENAHA d®ong MeHnupwmuHT Afl, EMK 130963811; 12. Wabop na
PErucCTPHPAEH OAMTOPR, KORTO [2 1aBapy MeXMAWHEH OTHET Ha MHBECTUUUOHHO APYNECTEO OT OTEOPEH
Tun .ENAHA Bucoxoaoxogeu @ong* Afl, xtaxTo 1 [a 3roTBH HEODXOAMMKUTE AOKHAAW, AKO CE HANOKW
W3roTBAHETO Ha TakuBa B npoyeca no npeoGpaaysate Ha ApyxecTBoTo B Aorosopen ¢oua. [ipoekm
3a_pewsenue: Obwoto cubpaHve Ha axuwoHepute uIbupa cheUUanuaupaHoTo OAWTOPCKO NPeAnpuATHE
JpanT Toputod™ OO, rp. Codun, 3a perucTpupaH oguTop Ha [pywecTBoTO KOATO A3 3aBepK MENAWUHEH
OTYET Ha UHBECTULIMOHHO ApywacTao aT oTeopeH Tun ,ENAHA BucokogoxogeH ©oHn” Afll, kaKTo u 4a naroteu
HeoBxoanMUTE AOKNaAM, aKo €8 HANOKW WIFCTBRHETO Ha Takupa B npoueca no npeoGpalysase Ha
Opyxectsoto B Aorooped thoHg: 13, OenactAsadHe Ha ChBeTa Ha QUPOKTOPHTE Ha WHBECTUUHOHHO
ApywecTBo oT oTBopeH TR ,ENAHA Bucokonoxoned ®oHg® Al Aa #aBbplin BCU4KK Haobxoaumu
AeACTBAA B npoueca no npeobpa3ysaHe Ha [ipywecTaoTo B Aorasopen doun. [Ipoekm 33 peusenue:
O6wporo cubpanve Ha akuuoHepuTe osnactasa CubBeTa Ha Aupexropute Ha [pywecTeoTo @ U3sbpLLK
ecuyukn HeoGxoaumu aeficTans B npoleca no npecGpalysaHe Ha [IpyecTBOTO B AorosopeH oHA.

2. Opobpspa TEKCT HA NOKaHaTa 3a camkeade Ha OGwo cubpaHve Ha akuvoHepuTe W Bbanara Ha
WanbnHuTenHuA AUPEKTOP A YAOCTOBEPH C FIOANUCE CU HEAHOTO ChALPMaHe.

FNACYBANK:
1. Mupocnas Huxonoe CmonHos —,,3A"
2. Kocmaduw Haanoe floxmopoa ~ ,3A"
3. Tlepaana Benyoea Kocmadunosa -, 3A"

Oo Touka YeTebLPTS OT AHEBHUA pen:

Mprema npaBniia 3a YCNOBHATA W peAa 3a rnacyBaHe Yped NbNHOMOWHMK W HaYWHa Ha DoNYyYaBaHe
Ha MLAKOMOIHK NO eNeXTPOHeH NLT BbB BPbL3IKA € NPOBeKAAHe HA PefOBHOTO rofWiHO obuwo
cuBpanue Ha akunoHepuTe — Mpunowense N2 1 KbM TO3H NPOTOKON.

TNACYBANH:
1. Mupocnae Huxonoe Cmonxoea -, 3A"
2. Kocmadun Weanos floxmopoe -, 3A"
3. lepzaxa Benyoaa KocmaduHoea -, 3A"

ENAHA ®oHG MeNudmMmbHm
Cogbapma Buanec Taybpe
yn. Neqgdap Cmanvea 8§, kyna B, Coghun 1756
men; +359 2 81 000 40, chake; +359 29581523
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Mo Touka NEva OT AHEBHWA Pel;

Npnema oBocHosKka BLB BPL3Ka C Npeanoxenvero Ao obujoto cubpanne ha akunoHepuTe 3a npueMaHe Ha
peilenve 3a npeobpalysaHe Ha [IpykecTsoTo B AoroBopeH ¢oHA — NMpunoxesue Ne 2 KM TO3u NPOTOKON.

FNACYBAINH.
1. Mupocnae Hukonos Cmosnoe - ,,3A"

2. Kocmadux Meaxos fQokmopos - ,3A"
3. [lepzana Benvosa Kocmaduxosa - ,3A"

Mopaaw wayepneaHe Ha AHEBHNA pea r-H M. CTOAHOB — M3NbNHUTENeH AMPEKTOR, 38KpY 3aceAaHNETO.

CuBeT Ha AMpexTopuTe:

ENTAHA ®ond MeHudmmbHm
Cogbapma Buanec Taywpe

yn. flsuazap Cmanves 5, xyna b5, Cochun 1756
men: +359 2 81 000 40, chawc- +359 29581523
fund_managemeni@elana.net

www.efana.nel



MpoekTu Ha ChBETa Ha AMPEKTOpUTe 3a pelleHUA No TOYKMTE OT AHEBHUA pef Ha
pepoBHOTO 060 ckbpaHue Ha akumoHepuTe Ha UL ,ENAHA BUCOKOOAOXOAEH ®OHLA“
Afl, nacpoveHo 3a 13.06.2016/28.06.2016 r.

o 7. 1 or aoneBHUA pea: MNpruemaHe Ha rogULHUA AOKNaA 3a AeMHOCTTa Ha [lpyXecTBoTO

npes 2015r.
[Ipoekm 3a pewenue: O6uloTO cubpaHne Ha akUUoHEpUTE nNpUeMa roAVWIHWA AOKNap 3a
AenHocTtTa Ha [lpyxecteoTo npes 2015 rogvHa;

Mo 1. 2 or _gHeeHMA pea: lNpuemane Ha goknaga Ha cneunanuaupaHotTo OAWTOPCKO
npeaAnpUMATHe 3a M3BbLpLUIEHATa NpoBepka Ha [pyxecTBoTo 3a 2015 .

llpoekm 3a pewerue: O6worto cbbpaHMe Ha axkuvoHepuTe npuema foknajga Ha
CNeLuann3npaHoTo OAUTOPCKO NpeAnpuATUe 3a W3BbLPLUSHATa NpPOBEpKa Ha AEWHOCTTa Ha
ApyxecrsoTo 3a 2015 r;

o 1. 3 oT aHeBHUA pean: OpgobpaeaHe Ha NoANWHKMA huHAHCOB OTHET Ha [ipyXecTBOTO 3a
2015r.

[Ipoexm 33 pewerue: OBwoTo cubpaHue Ha akuuoHepuTe oaobpsea MoavwHWA dUHaHCOB
ot4eT Ha [pyxecTeoTo 3a 2015 r;

Mo 7. 4 or aveBnus pea: lMpuemane Ha Aoknaga 3a npunaraHe Ha NonuTUKaTa 3a

Bb3HarpaxgaeHuata Ha [ipyxecteoTo 3a 2015 roguHa.
[poexm 3a petwerue: OboTo cbbpaHue Ha akuMoHEpPUTE NpUema AokNaaa 3a npunaraHe Ha
nonuUTUKaTa 3a Bb3HarpaxgeHnaTa Ha [pyxectsoto 3a 2015 rogvHa;

Mo 1. 5 ot aHesHuA pea: OcsoboxpaBaHe OT OTFOBOPHOCT Ha YneHoBeTe Ha CHbBeTa Ha
AUpeKTopuTe 3a AeHHocTTa UM npe3 2015 .

{lpoekm 3a pewenue: O6uwoTo cubpaHne Ha akuvoHepwuTe ocaoboxpaaBa OF OTTOBOPHOCT
yneHoeeTe Ha CbBEeTa Ha AUpeKTopuTe 3a AeiHocTTa UM npes 2015 rr.;

Mo 1. 6 o7 aHesHUA pea: NMpomeHun B CHBeTa Ha AupekTopuTe Ha fpyxecTBOTO.
[lpoexkm 3a peweHue: OOWoOTO cbOpaHue Ha akuvoHepute ocBoboxpasa epraHa Benuosa

KocTtaguHoBa kaTo uneH Ha CubBeta Ha aupektopute. O6wWoTo cubOpaHvue Ha akuynoHepuTe



u3bupa MeTbp AnekcaHapoe AHrenos 3a 4ned Ha CbBeTa Ha gupekTopwuTte Ha [lpyxecTeoTo, ¢
MaHaaT Ao UsTuYaHe manaaTa Ha HacToAwmA CrBeT Ha AUPeKTopUTE;

Mo 7. 7 oT AHeBHUA pea: OnpeaensiHe Ha Bb3HArpaXneHWeTo Ha YneHoeeTe Ha CbBeTa Ha
AupexTopuTe, ALMKUMO 3a 2016/2017 r. fo NpoBexgaHe Ha roauiwHoTo OBwo ckub6panune
Ha akuuoHepuTe Ha ApyxecTtaoTo npe3 2017 r.

Mpoekm 3a pewerue: OBwoto cubpaHne Ha akuvoHepuTe onpegena BpyTHO MeceuHo
Bb3HarpaxgeHvwe Ha uneHoBete Ha CobBeTa Ha gupextopute B pasmep Ha 100 (cTo) nesa.
Bw3HarpaxaeHueTo ce AbMmkY 3a nepuoga Ao nposexgare Ha roamwHoto O6wo cubpaHue Ha
akuvoHepute Ha [lpyxecTeoto npe3 2017 roauHa;

Mo 1. 8 oT AHeBHuA pea: OnpedensHe Ha pa3Mepa Ha rapaHuMAaTa 3a ynpasneHue Ha
yneHoeeTe Ha CbBeTa Ha AupeKTopuTe.

lpoekm 3a pewerue: O6WOTO cbOpaHne Ha akuwoHepuTe NpUuema nNpeanoxeHueTo Ha CueeTa
Ha OUPEKTOpWUTE pasMepLT Ha rapaHuwATa 3a ynpaeneHwe Ha uJneHosete Ha CuBeTta Ha
AvpekTopuTe Aa 6bae B pasmep Ha 3 (Tpu) OpYyTHN MECeYHWN Bb3HArPaKAEHHS,

No 1. 9 or AveBHUA pea: lMpuemaHe Ha pewleHne OTHOCHO (PUHAHCOBWA PE3YNTaT Ha

ApyxecteoTo 3a 2015 r.
[poexm 3a peweHue: OGWOTO cubpaHne Ha akUMOHEPUTE NPUEME pelLeHue peanvanpasara oT
BpyxectBoTo 3aryba 3a 2015 r. 8 pasmep Ha 296 053,21 (AsecTa AeBETAECET N LIECT XUNAAN
neTAeceT U TPU NeBa U ABAAECET N £Ha CTOTWUHKM) Aa GbAe oTHeceHa KM cmeTka Henokputa
3aryba oT MuHanu roguHu;

Mo 7. 10 oT AHesHuA pea: U36op Ha perucTpupaH oauTop Ha fipyxecTteoTo 3a 2016 r.

Mpoekm 3a pewexue: OBWoTO cubpanuve Ha akuvoHepwuTe w3bupa cneuuanuanpaHoTo
ogutopcko npeanpuatve [pant TopHToH® OO, rp. Cocdwmn, 3a peructpupaH oawTop Ha
ApyxecteoTto 3a 2016 T.

Mo 1. 11 ot AHeBHuA pex: NpuemaHe Ha pelweHue 3a npeobpasyBaHe Ha UHBECTULIMOHHO
ApyxecTBO oT oTBopeH Twn ,,EMTAHA Bucokopoxoaen ®onp" ALl B gorosopeH ¢hoHg ¢
HauwmeHoBanue ¢ ,ENAHA BucokopaoxogeH ®oHA“, oprannanpad U ynpasnasaH ot Y[
»EJNTAHA ®oua MeuunpxmbHT AL, EUK 130963811.



Mpoexm 3a pewerue: O6WOTO chbpaHve Ha akuMoHEpUTE Npema pelleHve 3a npeocbpasysaHe

Ha NHBECTULIMOHHO ApyXecTao oT oTeopeH Tun ,ENAHA BucokonoxoaeH ®oHa” Al B aorosopeH
¢doHg c HaumeHosaHue ¢ ENTAHA BucokopoxoneH ®oHa®, opraHuanpaH v ynpasnasaH oT Y[
LENAHA ®oHp MeHngxmesT All, EMK 130963811.

Mo 1. 12 or nHeBHUA pean: U3bop Ha perMcTpupal oaAUTOP, KOMTO Aa 3aBepu MexavHeH

OTYeT Ha MHBECTULIMOHHO ApYyXecTBO oT oTBOopeH TMn ,,ENTAHA Bucokogoxogen ®oxn” AL,
KaKTO ¥ Aa M3roTBU HeoBXoAUMHUTE AOKNAAW, aKO Ce HANOXMW M3FOTBAHETO Ha TakuBa B
npoueca no npeodpa3sysaHe Ha [pyxecTBOTO B AOTOBOPEH (hoHA.

llpoekm 3a peterue: OBwoTto ckbpaHne Ha akuvoHepute W3bupa CRELWMaNnU3NPaHOTO
oautopcke npeanpuatve MpaHt TopwtoH™ OO, rp. CodmA, 3a perucrpupaH OAWTOp Ha
ApyXecTBoTO KOWTO Aa 3aBEPU MEXAUHEH OTHET Ha UHBECTULMOHHO APYKECTBO OT OTEOREH TUN
EJTAHA BucokogoxogeH ®ona” All, kakTo 1 ga uaroten HeobBxogumuTe AoKNaaK, ako ce Hanoxu
M3roTBAHETO HA TaknBa B NpoLeca no npeobpa3ysaHe Ha [lpyeCcTBOTO B AOroBopeH ¢oHa,.

Mo 7. 13 oT aHeeHuA pen: OsnacTaBaHe Ha CbBETa HA AVPEKTOPUTE HA UHBECTUUUOHHO
apyxectso oT oTBopeH TMn ,,ENAHA Bucokogoxogen ®ong" ALl Aa U3BBLPLWN BCUYKU
HeoOxoaumu AelcTBMA B npoueca no npeobpasyBaHe Ha [lpywecTBOTO B AOroBopeH
thoHa.

[lpoekm 3a pewerue: OBLWOTO chbpaHne Ha akUuMoHepuTe oBnacTAsa CbBeTa Ha gupeKTopuTe
Ha [pyXecTBoTo A2 U3BBLPLWW BCUYKU Heobxogumu aedcTema B npoueca no npeobpasysaHe Ha
ApyxecteoTo B gorosepeH oHa
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['oAMIIIEH AOKAZA 32 ACHHOCTTA
AoxAaa Ha HE3aBHCHUMIUA OAUTOP
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MuBecTHIIIIOHHO APYXECTBO
EaAana Bucokxoaoxoaer @ona AA

31 aexemspm 2015 r.
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Wows s ghelinm oom

AOKAAA HA HE3ABUCUMUA OAUTOP

Ao axuuonepnre
HA, ,,Esana Bucoxoasoxoacn ®ona” AA
I'p. Copun

Aokaaa pBpxy hurancoBuR OTIET

Hue uasspunxme OANT Ha HpHAOKeHHR cpunaHcOB order Ha Apysectso MA ,Eaauma
Bucokoaoxoaen @onra” AA kom 31 aeremepi 2015 r. sxatousauy aryer 3a yHAHCOBOTO
cheToRHEe KuM 31 aekenspst 2015 r., orier 3a meuaabata nan 3arybara 1 Apyrng sceobxmaten
AOXOA, OTMET 332 IIPOMEHHMTE B CODCTBEHHMA KaNMMTaA H OTHET 33 NADHMHITEC NOTOUM 33
TOAHHATA, 32BLPINBALNA HA TA3H AGTA, KAKTO M 000BMIEHOTO OIIOBECTABANE HA CHIUECTBEHNTE
CHETOBOAHH IIOAHTHEN H APYTATA NOACHITTEAHA HHPOPMALHA.

Omzogopriocm #a prx0sodirmsomo 3a Punaricosun omyem

PbKOBOACTBOTO € OTIOBOPHO 32 HM3IOTBAHETO H AOCTOBEPHOTC I[IPEACTABEHE HA TO3N
thuHaAHCOB OTHET, B CHOTBETCTBHE ¢ MEKAYHADOAHHTE CTAHAAPTH 33 (PHHAHCOBO OTMHTAHC,
upstern o1 EC 5 HalHOHAAHOTO 33KOHOAZTEACTBO M 33 TaKaBa CHCTEMA 3a BBIPELICH
KOHTPOA, KRKBATO PBHKOBOACTBOTO ONPEAEAH KATO HEOOXOAHMA 32 MArOTBAHETO Ha (biHaHCOB
OTYET, KOHTO A3 HE ChABP:KA CHINECTBEHH OTKAOHCHHH, HE3ABHCHMO ARAH TE CE ADANRAT Ha
HAIMAMZ HAH IDEIKa.

Omzosopriomns via odumopa

Hartuata OTTOBODHOCT €& CBEC/RAQ AC H3IPA3ABAHE HA OAHTOPCI\‘O MHEHHEE BbDXY TO3H ClJHH.aHCOB
OTYET, OCHOBABALIC €€ HA H3IBbPIIEHHA OT HAC OAUT. Hawmar oaur Be 1IPOBEACHE B
cpoTsercTBBe ¢ MeKAyHAPOAHHTE OAMTOPCEM CTaBARpTH. Tesn CTaHAAPTH HAARIAT CHAIBAHC
Ha €THYHUTE HIHCKBAHIA, KAKTO 11 OANTDLT Ad B'bAe uAaHpaH ¥ NPOBEACH TAKA, H¢ HHE Aa C&

)'BCAHM B pa3dyMH3a CTEIICH HA CHIYPDHOCT AOKOARO CPHHH.HCOBHHT OTYET HE CbADPHA
CHILILCTRENH OTKAOHCHHA,

OAMTBT BKAOYBA H3I'LAHCHHETO HA NpoLCAYpPH C LieA LIOAYHaBaHC HA OAHTODCKH
AOKAIATEACTBA OTHOCHO CYMHTE H ONOBECTABAHNATA, IIPCACTABEHH BHB c[muancomm OTYCT.
MBGPEHHTC NPOLEAYPH 3ABHCAT OT MNpPELEHKATa HA OAMTOPA, BRAIOWMHTEAHO OLUEHKATA Ha
PHCEOBETE OT CHUICCTBCHM OTKAOHCHHA BLb (tlHHaHCOBH.Il OTHET, HEIABHCHMO AZAHW TE CE
ADBANKAT HA H3MAMA HAH H2 IDCIITKA. Hpn H3IFLPLUBAHETO HA TCIH OUEHKH HA PHCKA OAHTODDLT

Perucrpupan canrop
waen Ha 1'paut Toputon Hirtepueurbitny At
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o Grant Thornton

B3eMd [OA BHHMAHHE CHCTCMATAa 32 BLTPELUEH KOHTPOA, CBBP3AHA C HITOTBAHETO
AOCTOBEPHOTO MNPCACTABAHE HA (DHHANCOBHA OTHET OT CTPAHA HA LPEAIPHATHETO, 32 Al
pa3paboTH OAMTOPCKH MPOLEAYPH, KOHTO C2 MOAXOAALM HPH Teau oBcTosTeacTsa, HO He ©
IEA H3Pa3ABAHE HA MHCHHC OTHOCHO EQ)EKTHBE!OCTTQ HA CHCTEMATA 33 B'bTPEIHCH KO!.ITPOA Ha
upeanpuaTnero, OAWTET CBIIO Taka BKAIOYWBA OHEHKA HA YMCCTHOCTTA HAa LPHAAIAHHTE
CHETOBOAHH IOAMTHKH H pa3yMHOCTTa HA IIPHBJ\HEHTEAHHTE CHETOBOAHN OILCHKIL,

HANPABEHH OT PLROBOACTBOTO, KAKTO H OLIEHKA HA IHAOGCTHOTO IIPEACTABRHE BB cbmzanconnn
oTHeT.

C‘IHTQMG.‘., Y€ HIYDPIUCHHAT OT HAC OAHT UPCAOCTABA AOCTATHLYHZ I noAxoAsiug Gaza 3a
H3Pa3lcHOTO OT HAC OAHTOPCKO MHCHEC.

Muenue

[lo nawe mueHHe (PHHAHCOBMAT OTYET AGBA BAPHA M YECTHA NPEACTABZ 32 (DHHAHCUBOTO
cocroanne Ha MIA ,Eaana Bacokoaoxoaer ®ona” AA kpm 31 ackemppyr 2015 r., xakTo 3
32 (DUHAHCOBHTE DC3YATATH OT AeffHOCTTA M 32 LAPHYHHTE IIOTOLM 32 JOAMHATA,
APHKAFOMBAIIA HA TASH AT, B CLOTBETCIBHE ¢ MeKAYHADOAHNTE CTAHAADTH 33 (PHHAHCOBO
oTunTane, upuers or EC M HalMOHAAHOTO 32KOHOARTEACTBO.

AOKA2A BBEPXy APYTH IpPaBHE B PEIryAaTOpPHA H3uCKBanEma ~ [osumen Aoxaas 3a
aefinoctTa xBM 31 Aekemppu 2015 r.

Hue nperaesaxve rOAHIIHHA AOKAAA 33 AefinocTTa kM 31 Aexemspu 2015 r. na MA ,,Eaana
Bucoxoaoxoaer ®omaA” AA, xoifto He ¢ uacT or duHancoBna oTyeT. Mceropuueckara
dbunancopa MHQOPMALMA, MPEACTABEHA B FOAMIIHMA AOKA2A 32 AefIHOCTTa, CBLCTaBeH OT
P'bKOBOACTBOTO, ChOTBETCTBA B ChILECTBEHHTE CR acliektn Ha (huuancosara uychopmaumy,
KOETO Ce ChAbpWa BbB (PuHaHcoBuA oTuer kbMm 31 aekemspn 2015 1., msrorsen »
CbOTBETCTBHE ¢ MeXAYHApOAHNTE CTaHA2DPTH 33 (buHAHCOBO oTumTane, npHetn oT EC n
HALHOHAAHOTO 32K0ROA2TeACTBO. (OTTOBOPHOCTTA 33 HAIOTBAHETO HA IOAMIUMHEA AOKA2A 32
ACﬁHOC‘lTﬂ €€ HOCH OT p'hKOBOACTBOTO.

Mapuii Anocroaos i A-p Mapuana Muxaiisona
Permcrpapan ' Perucypupait OAMTOp

opaTon OOA
Coeneaisu3upano 0AMTOPCKO NPEANIPRATHE

29 mapt 20161,
1p. Codhux



CpabpixaHIe

Crpazena

Tl'oammien Aokaas 3a AeErocTTA

Omer 3a hBERAHCOBOTO CBCTYOAHEE

Oraer 3a negasbara maxm 3arybara m Apyrus BceoBxpaTen AOXOA
Oraer 32 OPOMCHATE B COOCTECHEA KANIATAA

OTver 32 napa9mEATe DNOTONHA

S tn W N =

IToacHenna xeM QEEAACOBEA OTHET



1A . Faana Bicoroaososen Pous™ AA
l'osinoes Aoxaaa 3a aviinocrra
31 aewestnpn 2015 1.

l'oanImreH AOKAQA 32 AGMHOCTTA

I.  PA3SBHTHE HA AEFITHOCTTA HA WA ,EAAHA BHCOKOAOXOAEH
G®OHA” AA

“EAAHA BucorvanxoaeH Doiin” AA ¢ KOACKTHBHL DHBECTHLIIONIA CYeMA [0 CMICLAA Ha
JaxoHa 32 ACHHOCTTA 112 KOACKITIBENTC UHBECTIIUHOMHII CXEMII 31 APYTI! IPEAUPHATIA 33
sosckTisHo nusecrupane (JAKIICATIKIYY, roaro nyBanuno 1msaasa (poaana) Arsose it
Inbecinpa HabpaHUTE NAPIYHIL CPCACTBA B NPUSBBPAACMIN LICHHN KHIKA, ARAOBC Ha
KOACKTHBHI HHRCCTHITNONEN CXEMII 1T BAOFDBE B GaHkIL.

Kamiraast na 1 [HBECTINUIOHNOTD APYAECTBO € MPOMCHANBA BCAIMHHA CLIAICHO 3AK0ONE M
MOKC A2 €€ I3MCHA BCeRH paboTeH A€H B 33BHCHMOCT OT OPOA HA H3IALAEHSITC |
NPCANOKEHITTC 33 OGPATHO IKYITYBaHE AKILIIL, HO BITHAIT ¢ PABEH HA HETHATA cTofiHOCT Ha
akmsiTe Ha llHBecnnuionHoTo Apysecrso. Bpofr 1 Hosumasmara croiimocr Ha
NPILAODIFTITE 31 NPEXBLPACHATE MPC3 FOANHATA CODCTBCHN AKIIG 11 ¥acTTR OT KamiTasa,
KORTO Tt MAPEACTABAABAT, ¢a npeacTascun wbB chumancosirre orderns. Easmienonsara
€TOIiNOCT It nEHATA Ha 0bpaTHO HakynyRaxe Ha axiumgre Ha FA ,Eiana Bricokosnxoaen
Pona” AA ce onpesean eekn paboTeH AeH Ha 0132 HETHA CTOITHOCT Ha AKTIBHTE HA ¢AHA
AKILA.

Aoxoakoto acitrocrta ma IasectmutonnoTo Apy#ectso no nHsecTupade ua HaGpasirie
cpeacTea ce ynpasaABa oT YA ,Esana ®Pona Meunasasst” AA, purososctaoTo Ha TA
w2aaHa  Bicokoaoxasen ®oma” AA  namsamfABa  oCHOBHO ROHTpOANN  <hyHRIUN.
KonTpoALT € nacouen raaRHO B ABe HANpabAeHIIS:
¢ KOMTPOA BbPXy CIAa3BaH¢ HA 32KOHOYCTANOBCHIITC M3NCKRAHIA [ OIPAHIMERIHA OT
CTpalia Ha YIPABAARIIIOTO APYAHUCTEO;
® KOHTPOA BBPXY I3MbAHEHHETO HA 3aroxenute B Yemama u Tlpocnexra
NHBECTHIBIOHHIL HEALL.

IL. O®HHAHCOBO CBCTOAHHE HA  HMHBECTHIIIOHHOTO
APYKECTBO KbM KPAA HA 2015 r.

) DETBECTHER RO LA DA TIHBECTHHHOHEOTO APYARICTBO

Ocnopua 1iea Ha 11HBECTINUIOHHOTO ADPYKCCTBD ¢ A4 OCHIYPH HA CBOMTE AKLGOHEPIH
3anA3KAlC 1A CTOMTROCTTA N2 BHBCCIILIGITE 1M YPe3 PLasH3MpAale HAa KAMIFTa OB nedasdn
I MIPEIXOAN OT ANBHAEHTIL 11 AIIXBH MPIF ONTIIMAAHO OPCMEPCH PICK. 32 NOCTHIAKE 1eATe
na linsecrimonnoro  Apysectso  ce nadupar uimaHcosst uicTpysmen i ©  aobpa
AMKBSLAHOCT 11 HOTCHIGIAN 32 PACTCA.

B} HIBECTHIONNIA HOMITHR A
Himecrimonnara crpareris na §luseermmmommoro APVAUCTBO HPCABILKEAD HHBUCTHPANC K

AIIRBIAIN SBATARCKN 1 YYAACCIPAHINT HIRANCODI INCTPYMENTH — AKII (1 ICHHI KHIGKA
¢ tprKcHpana AOXOAHOCT, RATO KpAliBAIA LEA ¢ CIPYKIYPHDPANC 1l NOAVBDKAHE M



TIA . Baama Breokoaoxosen @ona’™ AN
Foarnen Aoksaa 32 AciiHocTI
31 Aeresmpn 2015 1.

noprdiciis oT dumMBCORI IMNCIPYMENT € NOTCHUIAA 31 PACICK, KOITO A3 OCIIypi
OUTIMAACH ADXOA MPI OTPANNYARANE HA PIICKA. 31 H3NBLAHCHICTU Ha TA3N CTPATerHA CC
npiaaa MoAcAd DA AKTHBHO yupasicknc ma nopribpeiira. Kmpkata © dukcnpana
AOXOANOCT €€ HI3HOA3BAT KATO CPEACTHO 33 3aNA3pale HA CTOMHOCTTA HA JHBCCTINLTHTE B
MOMEHT 112 32CToii HAN CIlaA Ha 11a3apirTe Ha axumi. B noAoGHN cuc1ofnng 1a 11azapa vacr
ot nopteitaa oT axin Ha 1 RpECTIIBIONHOTO APYKUCTRO Ct PLaAu3npa, KATO CBODDAHITL
CPEACTBA C¢ MNPCHACOYUBAT KLM APYT TiM akmusy (Kmika © hucnpams  AOXOANOCT).
[IHpecTmUIONHOTO  APYAECTBO MOKC A2 CKAKOYDA DCNO CACAKIL © IICHHEL KHINKA 32
OCIIYPHEIHE 1A AIKBIAHUCT, '

B) OTPACAOBA CTRPYRTYDPA A HUBECTHENITYE

TlusecTininmme ce paslpeacadT OTPACAOBO, RAKTO CACABA!

®  JICHHI KHINER, NIAQPAHI OT eMITTCHTH OT DIHAHCOBIA CCRTOP (AKIUIH, HIIOTEUHI 5
KOPITOPATHBHII ODATIIALINI1);

®  LICHHIT KHIZKSD, H3AABAHI OT CMITCHTH OT PEaANIL CCKTOD (AKLLII II KOPIOPATHBII
oBanrawng). Mo oTHomlemste Ha 0TPacAOBATA CIPYRTYPA HA KOPHOPAITIBHITE
oDanrauinit, | [nBecTINIONNOTO APYKECTBO JIHBCCTIPA B LEHHIT KHIUKAII3AQBAHI OT
exITTeHTH, padOTCINT B HAKON OT CEKTOPIITE: TCACKOMYHIKALINY, mugopsatuIoni
TeXHOAODINT, MAaUNIHOCTROEHE; CHEPILTIKA 11 CHePIITHII pecypcir; ¢papMaLesTIkKS;
XPaHNITEAHO BRYCOBA IIPOMHLIAEHOCT IT AD.

Ocaex TOpenocoUucHOTO O'IPHCAOBD pasiesenne  3a B'b.\mpﬂﬂ, I lpcermmonuoTn
.\P}"IRL'CTBCI MOKC AQ ITHBCCTHPA M B aKII HA YWRACCTRAHHIT KOMOANNIL, I YYyAACCTPAHEIL
HEHHI Rilnka C cbnh'cupaua AOXOAHOCT, TLPIYBAHI! HA peryallpann nasapr, ChraaCcHoO
CBULOTO PA3ACACHIC 32 CHOTBCTHHTE ALPAKEBIL

21 A HOCT 11 P, UE (AUB HEAIA PTOEI
2.11. YopasreRAe HA ARKBEAHOCTTS

usecrnunonnara crpateriir #a ] lUBCCTHUHONNOTO APYHKCCTBO CACAB2 NPITHUMIINTE 32
HAMAVIBAHC HA  PHCKL 33 AKILNOHCPHTE HPU3  CACAHHA OCHOBEH MEXAMIIILM 0PI
VIPABACHHETO HAa AKTHBI — pasnoodpasne  (Aepcuddikalui) 1 ANKBIAHOCT Ha
noprdeiiaa.

Bbpx}' AnuxBpasnoctTa Ha  usectmuonnoro ADYAHCCTBO  CC  HIBTLPIUNA  CARCANLBHO
l!aﬁ.\m.\cnnc. RATO 1PN hOllC‘l“:lTllpnl'iL‘ Ha AIKBILAHIT II]JDS.\(.'.\UI C II3IPaACHA JIRoLeAYRaE 110
YREAOMANAHE HA SAHTCPCCOBAHIMTE AHIIA,

Husectipanero 8 PasAnyHin CMIICHIT BHCOKOANKBILAHIT ALAIOBIH LCHHI KIILKA LCAIL 1] ¢
OCHOBHATA APUYIHA 32 HAMAAABANC HA oA puck #a noptdueiia na llusecrmmonnoro
apysectso. HaGopur ma umeTpyMentirie c¢ ManBDIUBA LPI CIA3RAHC HA  CACAIIITY
OIPAHIMCHILA, 33 owenn & Yorasa 1 [ Ipocnerta na [Husecruunonnoro apywectao:



11A ,LExana Bucososoxnaen ®ana” AA
Noanmes Aokaas 33 AcitHocTTa
31 Ackenspr 20151,

AKILNG B APYKECTBA, THPIYCMI NPIBA Jt APTH DPCXBLRARCMI [LEHHH
RHIND, CKBUBZACHTHE Ha AKLHD 8 APY/KECTBA, AONVCHATIE AO MAN
ThPIYBKI Ha PEryAlpa nadap no 9. 73 AT wan Tepryvasn ima apyr
peryaipal n2sap B BLARIPIR DAl B APITA  ABPEABA  MACHKR,
QIFHKUNONIPAIL PEACBIY, GPH3HAT I MYBANYHD AOCTBIEH, KAKTO 1t
ADUYVCUATH AD TLPIOBNA WA odunmaen madap na tonacea Gopez nan
THPTYBAHI HA APYT PUTYAIP2H HR3ID B TPETA ABP#aa, (IVHRIGIOHIpaIL
PEADEHO, NPHIHAT It NFGAHYHO AQCTBICH, KOITTO ¢ BRAOMEH B CIHICHK,
0A0GpeH OT 3aMecTHIK JPCACCARTEAR

HIOTCHHI ODAMMALNE § ADYTIt ABATOBI UCHMN KHH&Z, MIAZACHN OT
OBATADCKN  HAN  HYAASCTPAHHH  KPCAMTHH  BHCTUTYLISN,  ADYM
hODIIDPRTHBHIL GOANFALING, AONYCHATIE A IAN THPTVBAHII 112 PEIYANDAN
nazap na ua. 73 MM nan TepryBain wa ApYT pervaupan pasap B
PenyBanna Buiraping nan 8 ADYTa ABPAKABR MACHKL, NAH ADNFCHATH 33
Thprosnf H2 admusaen 1aiap Ha Gonsoea Gopea nan TLDIYBIRS HR
APST PETyAllpaH najap B TPETa ABPKIDA, KOMTO € BAAIOMEH R CIIHCBKA,
0ADGDER 0T JaMECTHIE NPEACCAATEAR

ARADBE 152 APFITH KOACKTHOHY NHBECTHITIOHNN cXemn, 1t/11 A1 Ha ApyTH
VIPCARDNATIR 31 KOABKTMEHO HHBECTHPANC, KONTO OTTOBIPRT Ha
yeaoBnsTa Ha ua. o, aa. | or 3ARKIICATIRIA, mesanncivo ot Tosa aasn
€2 CBC CPAAAIHME B ALDKABZ YACHRA, NPH YCAOBite, HE APYTHTE
MPCAIPHATIA 33 KOACKTHBHO WHEECTIDANE OTTOBAPAT H2 YCADBUATL B
4138, a8 1, 1. 5, 6."2" 1 6."6"

Ao 1

HACKOPO MIAACHH NPEXFBPARCMH (ICHHH KHIAZ, X0 JCAOBIRTZ Ha
CMUCHATA BRAIOYBAT NOEMANE 112 JAABAKEHNE A2 CF JICKA ADNYCKANC #t A2
GBAIT ADIYCHATH B CPOK 1T NO-ALABT OT CAHA TOARNE OT (I3AZBINETO M
3a Tuprosua Ha “Busrapesa honaocsa Gopea - Coding™ AA nan va apyr
odmunascs nazap na Apyra doHAORa BOPCa JIA APYT PeryAlipan nasap,
BRAIOMEH B COHCLK, 0aofipes oT 3amecTinR-npeacesated

A 00"

APSTHL ADTIIFCTHMII OT  32KOH2 NPCXALPARCMIT  LCHHIT  KHIAZ §t
HHCTDYMEHTH  H1  RAPIMHIR nayap, HIBBH nNOCOUEHNTE 11O TOpE,
BRANOMNTEAHD TARHBZ, KONTO HE €A ADOYCHATII AD “.|'|I“A“ THPIYBAHIL 114

PeryAlpan HAIAP, AGKOAKOTO € PRIPEIILHO OT IaKOHZ

PasmepbT 11 CIPYKTYPaTa HA HBCCTULLNNTE BLB BCAKA OT NOCOYCHIITE IPYINI CC ONPEALAR B
NOCOYCHIrTe TPAHNLI B 32BICIIMOCT OT TEKYIUATA MA3APHA KOHIOHKTYPA 1t AO MAKCIMAANIE
PASMUP, ONPEACACH CbiaacHo pasnopesdirre na SAKIICAIIKIT o akrtosete mo
MPHAATAHETO My B CLOTBETCTBHE € LHeANTe HA | [HBCCTIIUOHHOTO APYHECTBO 33 NOCTHIAHE
112 BLICOKA ACXOAHOCT IPH YMCPEHa CTEICI 1A PICK.

Hatounmurre sma amsnanocr s A L Esann Bocokoaoxoaen @Pona” AN cr pbiasan 1
BRAIOUBAT HHCTRpYMenTIITe B HopTdeiisa ua Husecrunonnoro Apywectso.

Bicorata AUKBILAROCT 1A ITHCTPYMCHTISTE, B KONTO €& HHBECTUPANI HABDRIUITE KIMTTA N
or TIA Esama Brcokorososen dona” AN, sasa swamomuocr 33 uesabannoro 1
TpanchOPMIPANIL B IAPIMHI CPCACTA.



15A (Eaana Buicornaoxoaen Pona” AN
Toanmes soksas 3a acitocra
31 ackesmpn 2015

HA  Esana Bicokoaoxosen drona” AA caean nenpexnchato IEPIYHIITE HOTOLL, KATO
B3CMA DUiieniie 33 VAPABACMIIC HA KAINTasd 1A Hasama ua upiernte llpasiaa a3a
ITOANLAINE 1 YUPABACHIIC IR AIKRUAHITC CPCACTRA.

S’IIPHH-\RBHIHOTO APYACCTN IIC MOKE AR NUBCCTHPA [TOBLYC OT 5 ua cro ot axmsuTe Ha
[ upecrmstonuoto APVACCTRO B UPEXBDLPAHCMH IIUMHID KHIAR [IAID B HHCTRYMCHTII HA
HAPIYHIA 11232D, B3AAACHH OT CAHO ADTIC,

VnpaniAeamoTo ApPyACCTBO 51€ MOKe AR HHBECIIPA nokede ot 20 pa CTo O AKTHBIFTE 1A
HHnecTiiiosHOTO APYACCTBO BEB BAOTOBE B UAKA KPEANTHA HECTHTYLHA DO 4a. 38, aA. 1,
1. 6 SAKCIHATKITL

Prickopata excriomsumin wa [lupecisunomioro Apyaccrio KbM HacpeiumaTa CTpaHa 1o
CACAKA € ACPHBATHBHIL (PINAHCOBI NHCTPYMEHIN, TLPIYRAHN HA N3BbUOOPCOBIN NMasaptt, He
Momte A2 HaAxBBbPAA 10 Ha cTo OT aKIBNTE, KOIATO HACPCUIHATA CTPANA ¢ KPEANTHA
WHCTHTYINA o Y. 38, aa. 1, 7. 6 3AKCIIATIKIL, a B ocranasnTe cayvan - 5 Ha cm or
AKTHBIITE.

YHpapAsRalIOro ADPYAECTRO MOEC Aa pBecrnpa ao 10 na cro or axmmiTe Ha
HuwecTimonnoTo Apykecteo B NPEXBBPASCMH LEHHH KHIGKA NMAN B IHCTPYMCHTI! Ha
MADIMHAA 11232D, M3ARACHII OT CAHO AnUE, 1PN YCADBItE “¢ QOmMATA CToiHOCT HA
HHBCCTHLNITE B AHUATA, B KOHTO C¢ MIUBECTHPAT NOBEYE OT 5 M2 €10 OT akTHBNTe HA
Apy4ecTioTo, He HaaBnmasa 40 na cro or akrusire. OrpannycHnero no MpCANIIHOTO
I3peycine He c¢ IIPIIAATA OTHOCHO BAOIOBCTC B KPEANTHI HUCTUTYVIGLL, BhPXY KOITO ce
OCHUICCTBABA NPYACHIMIANCH H2A30P, KAKIO 51 KM CACARITC C HIBLHOOPCOBO TLPIYBAHIL
AEPHBATHBHI (DITHAHCOBI HHCTPYMCHTIH C Te311 HHCTHTYIB,

O6mata CTORHOCT 12 HHBECTILUNITE B MPCXBLPAACMH LICHINT KIILAA I1AN HHCTPYMCHTI HA
MAPHYHIA Na3ap, HIAZACHI OT CAHO ANIK, HAOTOBETC UPIL TOBA AlLE, KAKTO If
UKCHOMIBIATA RLM CBINOTO ANMLEC, BBIHIKHAAA B PL3YATIT HA CACAKN C ACPUBATHBHI
hrmascoRl MNCTPYMEHTH, THPIYBAHI HA FIBLHGOPCOBI NA3API, fic TPAGBA AR HAAXBLPAA
20 ma cTo or akmeaTe Ha [ IwBecruionnoto Apywectso.

VOpaBAABAINDOTO ADYKCCTRO MOKC Aa HHBCCTHPA A0 35 na cro o1 axrneure Ha
HnseernionnoTo  APYACCTBO B UPCXPLPARCMIT LCHHN  KHIGKA I HHCTPYMCUTH HA
Napu4HnA 1222, M3ALACHH OT ¢AHO ANLLE, AKO IICHHINIC KHIGKA 1 MHCTPYMCHTICIC Ha
MAPIUMIA [1232D €A M3ARACHIL J1AK rapaniipans or Penybanka Bbarapns, Apyia abpikasa
YACHKLL, 0T TEXHH DCIHOHAANN TIAIT MCCTHII OPTAUN, O1 TPETA ABDWABA AT OT nyDAlMHa
MEHRAYHIPOAHA OPFAHI3AMNA, B ROATO 9ACHYHEA MIOHE CAHA .NBPHABE ¥ ACIKA.

HnpecimionniuTe orpatitesin ne MoraT At 61 kosdnanpan. (Odmara crofinocr na
muBecTnTe na | nsecTinmonnoto ADYACCTEO B IPUSBBDARCMIT TICHHI KHIGKD 1AL
ITHCTRYMCHTI! HA HADIMHUA N3P, HAAAACHIT OT CAHO ANIE, BAOIORCTC LPH TOBA AL,
KAKTO 31 CKCHOSIMIATA KBM  CBUIOTO  AIe, BHIUIKNAAZ B PU3vATal HA CACAKH €
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ACPUDATNBHN (;lllllﬂI!COBIl HHCIPYMCIITIL, HC MOAC AL HAAXBBD A 15 ua ¢ro ot aktumTe Ha
Hasecrunonnoro apy#ectso.

Ap}'}liemam, HRAIOYCHII KbM CAHA IPYTIA 33 HCAITIC HA ChCTIRAME HA ROHCOAIAHPAH
ll!lllla"CDB OTHET CHIAACHO NIPHIHATIIC CYCTOBOANN CTAHAIPTH, Cv PAIFACHAAT RATO CAHO
ARIC TP OIPTAQTAHE HA OIPann4esiifm 3 isecTupane,

OGmara crofiHOCT HA HNBCCTHIUNITE B HPEXHDDAAUMIT LIEHHID KR 1A HHCTPYMCHTH HA
HAPHMMHNA 11233, CMIUTIHPAH OT APYACCTBATA B CAlIA ITVIA, HC NOAC AQ BAAXRLDAA 20 1a
CTN OT CTOIHOCTTA Ha axTuRiTe Ha | lnsecTiiniionnoro APYACCTBO.

[ Iusecmuuonsoro APYACCTBO HE MOAKE AQ npu.\oﬁxma noBacue O1°

1. Aecet na oo or akiutrTe 603 NPAnn HA FAQC, HAALACIHITT OT LAHO AUIIC,

2. AUCUT M2 CTO OT ODANMUILINTE [AI ADYITT ADATOBIL JICTTHH RIIIAKD, HAAQACHIT OT vAHO
AHIIE,

3. ABAACCCT II TICT HA CIO OT AAADBCTC Ha CAHA ROAUKTHHHA HHBECTIHLIIOHNA CcxeMa IIAINL
APYIO UDCANIPHATIC 32 KOACKTIHBO NHBECTIIPAHE, KOUTO OTTORAPA HA N3NCKBANIIATA 12 YA, 4,
as 1 SARCITAKITL

4. secer na cro or HHCTRYMCHTIITC HA HAapisina nasap, HisaacHI OT CAHO AflTIe.

Orpammcuum HC CC [IPHAATAT, KOrATO B MOMCHTA ha npn.&.oﬁnuuuc na nNoCOYMCHITIC
HHCTPYMCHTIT Vupa.um:uuo‘ro APYACCTBO HC MOMKE A1 N3YICAN ﬁpyma'm CyMa nza
ABATOBIUTEC LICHHS RIINRL, Ha DHCTPYMCHTITC H1 DAPHYHHA 1123ap HAN HETHATA CTOHHOCT
HA CMHTIIPAHIITC 1IEHII KIILRE.

Vnpan.\ﬁnnmm‘o APYACCTBO MOARC Ad STHBECTIIPA HC NOBCHE OT 10 Ha cTo o1 axmmBITe HA
IHmmecTumnonnoTo APYACCTBC B MAOBETC MA CAHO 11 CLINO IIPLANDPHATIE 33 KOACKTHBIO
HHBCCTHPANC HEIABICIIMO AQAI € CbC CCAANIHIC B ADPAEABL YACHKA IIAN He,

OrmpanireHnaT e ce OpiAaraT, KoMmTo C¢ YIPUKHABAT 1INDABA 512 AANIICBAHC, IPOHITHYALLLL
OT 1CHIN KNIGKZ I MHCTPYMCHTH N3 NAPIYHIA 1123ap, KONTO €2 YacT OT AKTHBITE Ha
1luBecnionHOTO APYKECTRO.

Odmata croifiocT Ha ckenossunata Ha Ilneecnnuionnoto Apysecrso, cabpsana ¢
ACPHBATHBHN (DITHATICORI IHCTPYMEHTH, HE MOKE A3 BBAC HO-TOARMA OT HeTHaTa CTOioCT
12 akTEBRNTe My, EXCIIOSHLIUATA €C 1MIUIICAABA, KATO CC RICMAT HIPLARILA TCKYILATA CTOMHOCT
112 Ga30BIHA AKTHE, PHCKLT HA HACPEINATA CTPAlA 10 CACAKATA C ACDUBATHBHIH (IIIHAHCOB
HHCTPYMCHT, DbACHINTE KOACSANHA H2 N23aPA, KAKTO H HCOOXOAIMIAT ICPIOA OT BPEME 32
JAKPIUBASIC 112 HOJIIUIATA,

Hpit mapymeHne ua MHBCCTMILIIONHITE OIPANIMCHIIA NO APUHIIN I3BLH KOIIPOAL Ha
YOPABARBAILOTO ADPYACCTRN JIAIL B PUSVATAT HAa YMPAmHARAUC 1PABA Na 3anncsafie, YA
NPHOPIICTHO, 110 HE HO-KBCHO OT 2 (ABA) MCCCUR OT BLIMIKBANC HA HAPVINCHIICTO, 4pe3
CACAKIT 32 OPOAAKDA HPHBLAAL AKTUBITC HA IHBCCTHIBIOHHOTO APYACCTRO B ChOTBCTCTBIC
¢ UHBCCTIIUSONHITT OPAHNBYCINA, KaT) OT9IA NHICPCCHTe Ha aktmoncpire. B tean
cayaan VA € AVERCH B T-AHCBCH CPOK OT HI3NLPIIKALC DA HAPYHICIHICTO AQ vieaosn KO,
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RATO IIpeAOCTaBN llll(l)op.\lﬂllllﬂ 32 UPIHITHHTTE 33 BLIHHKBAHCTO MY 51 34 JIPUANPRETITIE
MCPKIT 30 OTCTDAHABAIICTO MY.

Deanaanunnre uemnst xunaa, upirewasasn ot 1 lnsecnmunonyoro APYHCCTRO, €€ BIICRAT
B puncTspa Ha Uentpasuna Aenoaurap KbM  [OACMCTRA Hla GINKATA  ACTIO3NTTAp.
[apuumirre epeactsa 1 ApYroTe ueHHn xumaa ua 1llusccrmnonnoro APYHECTBO CC
CLXPAHARAT B DAHKATA ACHOIITAD.

212, Tempennum B prcxone

Huseeriunrre pa IIA ,Eaana Bucokosoxosen @ona” AA 2 HacoudeHn  Kbu
chopaupaneTo  Ha  amBepcirprutpan noprdpeiia  OT AR, NEAR NIOCTHMIAMC 1A
MIAKCHIMAAHO HIBO H3a AOXOAHOCT ChOOpasno prHckopnA npodia. [Ipes msvimaanta roasma
APYRECTBOTO  HHBECTIPA CPCACTBATA CH  MPENMYIICCTRCHO B AKIUI Ha  ObArapCKI
KOMIIAHHIL, THPIYBANIT HA PEIYAHPAH [a3ap, HO C¢ 3a1a3l TEHACHINATA Aa Obav yBeANyanan
AUADT N2 MRACCTRAHHNTe Kmiwa. Topd  cnomara 3a  mocTmiale Ha  10-A00pO
Pa3nPEACACHIIC HA PHCKA H ONTIMUPAlC HA CLOTHOUICHIE PICK/BbhaDPLitacMOCT HA
noprdeiiag, ApyAecTBoTO BAAra HaGpaNTe CPEACTRA I B ABATOBI 1ICHHIT KHINK2, DankoBI
Aaecnosnmn i1 apyint KIIC, cbriacno m3nckBannATa HA 30KOHA M HHHCCTIIUIOHHATA
HoAHTIIKA.

Ouaxsanitara unr 3a 2106 ca CHDLP3aHI € NOCTENCHIIO Fh3CTAHOBABAIIC HAa HKOHOMIYECRATA
AKTHBHOCT 11 HHEBECTIHIUIOHHUA KAIIMAT B Bh.\l'ﬂpllﬂ 1 EBPDSDH:!T&, KOETO LIC AOBLAC AD 110~
BIICOR aneTIy KbM pPHCK It ADEPO NMPEACTARANIC 1A PIICKOBIITC MIBECTIINLIIIL.

Ocuonnurre puckose 32 nmoprepeiiaa na [LA Eaawa Biconosoxosen @ona” AA ca
CBBPIAIN ¢ TPOMERITE B LEHITTE Ha HHCTPYMEHTIITe, B Koirto To nupectpa. OcHoBHA YacT
0T nopTdpeitaa ¢ BAOKEHA B MCCTHIIA KAIIITAAOE 1133ap, KITO CTPEMEXA HA APJHECTBOTO ¢
MOCTENEHHO A2 YBUAHYABA CKCMIOZHIUIATA KBM WY/KAN MHBECTILHI, KOCTO AR AOBLAC AO
MUHIMI3NPAHe HA oOutiid puck Ha noprdueiiaa 11 1IOBINIABAHE HA CLOTHOLEHIIECTO
AOXOAHOCT-PINCK.

2.2. KAOHUTAAOBH PECYPCH

2,21, Hatounmmny H3 KANRTAAOBE ECYPCH

11A ,,Lirana Bricokoanxoaen @ona” AA € NUBCCTIHIOHEO APYACCTBO OT OTHOPCH THII —
TO 1134282, MIPEAATIA 33 BPOAAKOA 1T JI3KYIYBA OOPATHO CROIME aKHI Beekn paforen AeR.
NpeasersT ma acfinoct na Huseerimmonnoto Apysectso cbhraacno Herosng Yems e
NHBCCTUPALE B OPEXBBPAAUMI LICHHIL KIFAD ITAH ADYIN AHKBiAGD HIinancon akmimn no
ua. 38, ax. 1 or 3ARIICAIIKIT ma mapnuun cpeacrsa, padpamn €pes nyvoanuio
HPCAAATAHY, T ACTCINA HA UPINIMINA HA PA3IPCACACHIIC A PHCKA.

Ceinnocrm Ha I0A0OHO APYAHLCTRO OT OTBODUH THIF ¢ B 'TOB2, YC¢ YPL3 33KVIIVEAHC DA
BCTOBIITE AKILIN BCCKIT BAOMITICA MOMKRC Al HHBCCTHPY B PaSIanﬁpML‘H nupT(lwﬁ.\ o1
(l)]!liﬂl!CﬂBH IHEIPYMCHTIL, KATa 1O 703N HaYisy pe ¢ HYANO AR PA3INIAAIA C TOAAM IIADIeH
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pecype. Haupeernropure kynysar astum ua 1{npectimunonnoro Apyaeciso, a 7o 131101384
MOAYHEHITe NAPHYHII CPLACTEA, 32 A2 HNUBCCTHPA ByvecTo TAX. Boekn or susectiropirme
upiTesasa vacT oT | luBecTIUONNOTO  APYHKCCTBO, KOATO ¢ IPONOPINIOHAANA WA
ITHBUCTIPAIATA OT HETO CYMA.

2,22, TemaeBnuu g PACKOBE

Ocnopun  pnckoBe npea m3toupmmurie Ha  xamrraaobn pecypen 3a A Eaana
Bricokonoxoien Qona” AA ca GaBioTo BBRICTANORABAHC UA POAHATA HIKONOMHKA 0
32DABANETO Ha BBAAOBI pedhopMH, KOITO NPEYAT HA IROHOMIYECKOTO PA3BiITHE Ha
CTPAHATA, KOCTO BOAI! CACA cefe CIf AD HAMAAABAKE 113 AOBEPIETO 11 OTAHB Ha KanitTaAl OT
CTPala HA HHBCCTHTOPSITE, KAKTO POAHN, Taka 11 wymaccrpaninllpes 2016 kaouos MoMenT
uie Ce OKLAKAT N peuteHnaTa va Esponeitckara Llentpasna Bawka, conpaaun ¢ napiunata
IIM [IOAMTIIKA, KOITO MOTAT AR OKAMKAT HEIATHBHO BAMAHNC BBLPXY (DOHAOBIITE N123apH Ha
crpansrte or Espoaounara. Marepuaansupaiie i1a HAKORN OT TE3i PICKOBE MOKC A2 AOBLAC AO
DATCTBO HA IHBCCTIITOPN K1M 110-CHTYPHII BAOKEHIA KaTo Acnoateris 11 ALIK.

B AnArocpoueH maam mHAyCTDHATZ Ha Baainuirte OHAOBE B Braraprs 11nma orpomen
NOTCHISIAA 32 PACTER MPEABNA HUCKOTO il NpoHnKpaue cpea Hacesehuero. OunkpansAra
uir ca, ve 1A ,,Eaana Bicorosoxoaen Qona™ AA iue yBesnuasa seTuam croitHocT Ha
AITTIBHTE CIt € BB3ICTAHOBABANETO HA MCCTHATA IKCHOMIIKA.

2.23. Crpyxrypa ma akranare

KDY e wig J Lnaecmiyiionmnnmo Opyucecmso Kan g 20153 &:
3L12.2015 1.
Ne | Axrapu Croitenct e ot
. {acwa) AxTieuTe
1 |Buarapesus agins, TepLybalig na poiyaipan 1£43ap 2269272 47 04%
2 [Awsone na KHC 0 Apymt npeanpio) ha 33 suacsiimino nHaecmpane 304 450 8.99%
- S ) Ropuopaissi ofianzaigm S o 198 628 5.85%
4 |Hysaccrpannm akunm, spBeTeo 33 Tuponas 1 peranpan nazap 337148 9.96%a
_5‘- APYFI DPCxssPagesan ITHICUB UNCTIVARTL NG JHRRCCT 1M HT'u_ 35: :—;.2/ 111 502 3.29%
6 |1 lapusaan cpeacrea -l_32 014 190%
B -"}' Neamupaina smoaitha 11038 0.33%
_—I] Havmanun 21397 0.63%
9 | Crofinoer ma arTesore na JTA "Esama Bucokosoxosen Poua’ AA 3 384850 100%
16 [Tewymumacnsn 11293
1L | Hemra croiirocr aa axranate ma KA "Esns Bucoxoacxoaen ®@ouak AA | 3373557 100.00%

2.2.4. Ctpyxcrypa na nacasare
7 l g;uuag@m NORUmL !
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. Homunaana  |Axnuosnepen
Apusensie Ha xanuTaAa Bpoii axnn N
croitocr (an.) {kaonTas (AB.)
1 [Kan 01012015 1. 40 263 100 as| 4026 300 e,
2 |Esurmupann mea 2015 1. akipor 1289 100 1s. 128 900 a5
3 |Obpamo imakyuenn npea 2015 r, akmns 5148 100 as. 514 BOO a8
4 Ry 311220151 36 404 100 48! 3 640 400 an.

TeryIuy 3aAsAKeH s

IWECIHE0 AT desss OIINOCUPIEALH QR 08 DUMIEN PUANED Hut nacugume:

Ne IMacwen Kenm 31,12.2015 | Ana oy naceemre
1 j3aanubeitie KbM FHPABASBALIOTO APYKECTRO 9 059.54 aB. 80.22%
2 [3assameniie suM GaHKATA AcHOBITAP 343.15 as. 3.04%
3 |33abAskeHns, CHRDIAMN C BEIHATPAKALHIS - 47.50 an. 0.42%
4 |324pAMCHNA KIM OCHIVPHTEAHI IPEABPHATIA 436.36 as. 3.87%
5 |Aarbunn aaxbKkeHpn 20,00 s, 0.18%
6 |3aamakenus 3a oBpaTio HIKynyBaHe 148L.16 ab. 13.12%
7 Ofino nacnen 12929148, } 100.00%

KEM MOMCHTA Na N3[OTBANCTO Ha HACTOAUINA OTHET MHBCCTIIIIOHHOTO APYHKECTBO He €
KAHLALAGTCTEAAD JI NOAYHABAAD 37€M3 IO peaa ua v, 53 or SAKIICATIRIL.

2.3, PEIVATATIA ERHOCTT.
Lanng 3a_semrima neyd1da om uHeecHUINN, 40XO0a 0N1 LIIRECNUIIOINL (eard 1 t0na UKYUA, HERIHg

BENcL AT 078 HENII KHIWS (heasusutiany u vepeuru3upanu) u 0050 cd I00 OPI UHREMBULUORNY (D8 IKY Y]

Apan e AL0H, 78
o T 31.12.2013 ;mé;;: 31.12.2014
1 AON0ATD 01 HEBOCTHIDIOHNT CACARE 112 €ANI2 aKIVIA 6.57 an. 940 an. | - 548 an.
2 [licnm nevastia/zayha o1 nasecnupm 264 132 sn. 378322 an. |- 199 362 An.
3 (e weuaabia/sandia ov i kumaa 252 526 an. 356 996 an. 478 038 an,
4 [(nima casan 01 HBCCHIDIOIINE CAPAKD 3MISI6 ] 3440965 3 230 401 an

Hetnam croiinoct na axmsute koM 31 aekemspir 2015 1. ¢ 3 373 557 as. Bpoar na astunre
B obpamensc ¢ 36 404.
B X0 ma MA , Eagua Bacoxosoxoser Donp? 15¢

B cacapamara madanma ca 1pescraBeiin AQHHI 32 PAIXOANTE, CBLP3AHN ¢ Aviiocrm 1
HuBectnnuonioto Apykectso A0 kpas ua Mecent Aexesnpn 2015 1.
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* Pasxoanre 32 pLanarpusaenns ta CA 3a 2015 1. ca 8 paastep wa 3 600 as.

Cpeanara crofiioct na sHeruirre akhen ¢ 3 751 361 as. 1t e m3uncaena 1a 6a3a na cymara
HA MCTHETE CTOTOCTH K2 AKTHBITE HA HHBECTINUIONHOTO APY/RCCTBO 32 BCEKH CAMIT ACH OT
HayaaoTo Ha 2015 1. kM Opon anm a0 31 Aekemsprt 2015 r. PaaxoauTe 3a Aefinocrra na
HumecTnunoRHOTO APYIKECTBO OT HAYAAOTO Ha ToAnHATa ca 1GB 098 AB. n npeactapassar
4.48% oT cpeauaTa CTOfIHOCT 1A HETHIFTE AKTIBN OT HA%2A0TO Ha 2015 1.

Peasmgupana AOXCABOCT

AOXOANOCTTa HA AKIIHTE HA HBCCTHIIIOKBOTO APY&ectno 3a 2015 r. caes t3naamane na
BCITHKI PA3XOAN 1f HAUMIICARBANE HA ChOTBETHIITE 3aab.okeHId ¢ -4.68% ua roamuna Gasa.

Baaronpoaran KTODH 1 DECKOBE BPEA NPDAXOAHTC e

IlpnxoarrTe oT ocnosHaTa Acitnoct #a 1A ,,Eaana Brcokosoxoaer Pora” AA aasncsT B
OCHOBHA CTENeH OT MPOMAHATA Ha CTOfIHOCTYA HA HHBECTULNMITC I OT MOAYYCHIITC
ampraenti. Crpatersiara #a 1A, Eaaua Bncokoaoxosen ®ona” AA e stupectupane 8
KOMIIAHII CbhC CTAGIANI NAPIMHI TOTOIN 11 YCTAHOBEHI AMBIACHTHI TOAITHKI, KaKTO K
B TIKIBI, NPEACTABALLE BH3IMOKHOCT 38 ABATOCPOYEN PACTCHA HA ITHBECTIILNATA.

PuckobeTe npea UPHXOANTE OT ACHIHOCTTa €a Hali-BCHC CBDLPAAHIT € HOBI CHTPECEHNA HA
M2KPONKOHOMITMCCKO HIIBO, KONTO AQ AOBEAQT 3 AO CHAA 113 QEHHTC HI PICKOBIITC AKTIBIL
‘ToBa A0 HAKBAC C& HEYTPAAIANPA OT PaKTa, 9e MEKAYHAPOAHITE KOMUANII PANOAAIAT C
PCKOPAHIT HTIBA 113 (I2PIHYHI CPEACTBA 1A DAMAFICHTE CII, KOIITO 113M0A3PAT B YAaCTHACT 32
IO-BITCOKI AMBIACHTI! }1 0DPATIH U3KYIIVBANIA HA CODCTBLHI aKINIL, KOCTO OT CHOA CTPAHA
DOAKPCHA LICHIITC.

Banapne na ua()AanBEATa BPRPXY NPEXOARTE OT ACKBOCTTA

Banaunero na imdiaaluiAra pupy IPOXCAITE 0T ACTHOCTTA €¢ CBUANL AD BANRHHETO ji
RBPSY UCINITC HA HHCTPYMenTHTe ¥ noprgitan wa 1A Easana Bucokoaoxoaen ®ons”
AN fcno aedmnpana BPLIKG MUAAY PACTERL HA MILACKCE HA NOTPCBITCACKITE UCHH 1
CTOIHOCTIA HA AKILUTE Ha KoMIaiyte amicea. B yeaonns ua nncxonndaainionna cpeaa
BPI PABK ADYTH YCAOBNA CIIAAALIITE ANXBCHIE PABNMHILA B CIPAnATa TPAGHA A2 CTIMYAIDAT
D3I 1 HOTPEDALHIETY, KOUTO 1MA ACK ITOAOWKIITEACH CIeKT BLPXY aktunrre. Tora Boan



FLA Raana Bricokosaoxoaen Dona” AA
I'oammen aokaan 3a Aeffnoctta
31 aenemopn 2015 1,

H A0 TIOHEZRCHIC 12 HEHIITe HA ALATOBHTC ITHCTPYMCHTH, OTT2M 1f HOKZYBAHEC Ha 1teliTe
1M, T.¢, OTHOBO HoammTescH ediekT anpxy upixoaste ua 1A | Esama Bucokosoxoaen
Dona” AN

OcuosunTe pHCKOBE €a CALPIANIT € PAIKO NOBITIARIIHE 1A HCHOBITTE HHLACKCIL, KOCTO MOKe
AR GhAC HPUAIIBIKING OT NOAABPAAHIITE ABATO BPEME HIICKH HILBA HA OCHOBHITTY ANXBEHIL
NPOICHTIE OT HenTpasunTe Bankn no csera. [Ipeasnay cepniosno nmimanie, koeto ce
ODPBLIA HA MOMEINIA, B KOIITO (MUCKAAHUTE 11 MONCTAPHI CTHMYAIN B raodascn Mamad
TpAOHA A3 OBAAT HITCTACHIL, 32 MOMUHTA HE CHITTAMU 33 CCPHO3NA OIIACHOCTTA OT I3NYCKAlE
HA HHIAAIIATA SI3BBI KOHTPOA.

III. BAYKHH ChBHTHA, HACTBITHAH CAEA FOAHIITHOTO
CUETOBOAHO ITPHKAIOUBAHE

C1-6:1'n:m, ROHTO €3 BACTDLINAN B TO3I NCPIOA, €4 CABP3ANN CANHCTBCHO C peayaTanrie
ot ascitHocttz Ha I Insecrnusionmoro APYAUCTBO, A IIMEHHO: [pOMAHA B paasMepa na
KALNITaAd B Pe3yAmaT Bl HOROCMIITIIPAHIL 1Y oﬁpa’nm II3RYNOCHI AAAOBC.

IV. BAXKHH HAYYHH NU3CAEABAHIA H PAIPABOTKI

Mopasn cnemmdpitkata na aefisocrra ma 1A L aana Bucoroaoxosen ®oua™ AA npes
oracTina  nepitoa B lluBecnmiunonnoro  ApymecTBO He ca  3IBBpLIBAIM  BAYHHIS
HACACAPAHIA 11 pA3PaBOTHIL

V. HH®OPMAILIHA CBBP3AHA C YITPABHTEAHHTE 1 KOHTPOAHH
OPTAHH

Bavarpasaenima ma uaenosete Ha Chbema ma anperropute na linsecrinuionnoro
Apy#ectso npes 2015 1. ca B paasep Ha 3 600 aesa.

ITpes 2015 1. waenonere na CA wa A ,Eaana Biicokoaoxoaen Ponn” AA ve ca
NpPUAOTIBLA, CHOTRCTHO NPEXBLPARAN aKUiN HA }HBCCTIIIONHOTO ApY#eCTRO.

e  Omuocuo VHACTIC B YOPABUTEANI 11 KOHTPOAHI OPIaHI 3 KaTO IDOKYRIICTH K22
TOPHAMYCCKI A, YACHOBETE 1 CA ACKAQPIPAT, HC YHACTRAT I YIIPaBACHIETO HA
AGAYIDCOUCHITC ARVACCTIA KAKTO CavABll

Mauapocaae Haxoaos Croseos

1. He yyacmsa B TLPIoBCAIS APYACCTRA KATO HCOTPARIMEHN OTIOROPCT ChAPYKRIKE;
2. He uprrresana nosewe o1 25 Ha €10 0T KALIIIAAL HA APYIT APYACCTRD,

3. Fle yugema » yupapaenueTo na Koolteparui;

4. Yuactua B VUPARACHIICTO 1A ADYITE APYHCCTBA:

Esana Tpeitanmm AA, xaro vaen sa C\;

Ieprana Besgosa Kocrasunona
1. Ie Yuacipa n 'I’b]‘)l'()llCI\ll .\p}"d\'ccma RATO HCOIPAHNMCHO OTTORODCH CHhADYALIIR,
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2, He npuesasa nronese o 25 Ha CTO OT RAKNTAND HA APYITLADPYAHCCTRI,
3. He yuactsa 8 yupasacunero Ha Kootiepartiis;

4. VuacTea B YIPABACHIIETO HR APYTI APYHECTBN:

Eaana Encpagn Mennamsear AA, rato wack na CA;

Eaana Xoausar AA, kato 9aen #a CA 11 b aBITeAen Apestop;
Eaana Arporpeastt AA, xato wavn na CA s nairsamireacn Apextop;

Koctaaru Hpanos Aoxropos
]"I(.' yllacma B }'upamrl'u.\!ul 1 KDH'IPD.\"II upraul! 1 RATOG HPDH}'PIICT [{1) le"-&“‘ﬂ.‘Cl\'H Afiia,

OmiocHo 13BecTii HACTOALIUL I OBbACIIH CACARKH, 34 ROUITO YACHOBCTC I1a CA CHIITAT, 4e
MOTAT A2 ObAAT TIpHIHATII 33 3AUMETCPCCOBAHI AlMLlA, ACKAMIPpHDAT, Ye He €A I N3BCCTHH
TARITBA CACARKIL.

VI. IIEPCITEKTHBH 3A PASBHTHETO HA ITHBECTHLIHOHHOTO
APYKECTBO ITPE3 2016 r.

[Mpeapimkaanoto passimie Ha HuBecTHunOHNOTO ApyAecBo mpes 2016 . ¢ cBbpIaro C
H3ITBAHEHNETO HA J2A0KCHIITE HBCCTHILIOHH LeAlt. TIpeaBiia nsraearste 3a nosoBpenne
HA MAaKpocpeAaaTa B Baarapia — nasapa ma soiito 1A ,Eaana Brrcokoaoxoaen ®ona” AA
HHBECTISPA MPEAHMHO, CC O4YAKBa HAPaCTBaH¢ la croiiHocrra Ha anuisre. B noakpena ma
TOBA €2 CTAGITAHOCTTA HA BAAYTHHA HH GOPA B HHCKIAT iokeTelt AeddHIUIT Ha cTpaHaTa
HIL

6.1. HBECTHLI|IOHHA [TIPOTPAMA

OTHOCHTEAEH AdA
CITPAMO PAMEPA HA
OBUNITE
Ne | BIFAOBE HHCTPYMEHTII (AKTHBIT) NS nS b
HHBECTHIIIIOHHOTO
APYXECTBO
1 | Ak B0
2 | Asaone Ha poropophn thonaobe 10%
3 | Odanraum 5%
4 rlap:mm: CPUACTRA, LICHHIT KHITAR, HHCTPYMCHTH 113
1APIYILIH T1233]) AN ADYY'H AATCAHHE CPEACTB” 5%
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B cromerctaie ¢ wanpascune NPCABAPIITCARII  paddeTl 33 AefilocTTa  Ha
HnsecrnunonHoTo Apy#RecTBo AG xpan Ha 2016 r. imnancosrre peayatais Ha HA, ,Eaama
Bricokoaoxosen ®ona” AA e 6paar KaxTo caeapa:

IToxazarea Ouaxaan pamep
Ob1mo npizoan 1 100 000 an.
Oo6mo pa3xoan 600 000 8.
[leuanBa npean obAarane 500 000 anp,
Heobaaraema nevasba* 500 000 an.
Herna newasba 500 000 as.

* Crraacuo 3akoHa 233  KODPHOOPATIIBHO IIDAOIOAHO OOAZMIHC, NDe3 2016 r.
prop »

HHEBCCTILUTOHREIITC APYWKeCTRA OT OTBODCH TIIT HE ITOAACKIT HA oDAarane ¢ KOpropaTHBen

Ouakpaunara ca koM kpat Ha 2016 r. peTHata croitHoCT Ha axTuBiTe ma 1A wEaAana

Brcoroaoxoaen Pona” AA aa Gvae npubamaireano 4 500 000 as., koeTo mpeanoaara
pycT o oxoao 33.40% 3a roasara.

I1ncpopmatia 32 auaxsanata HeTHa CTOIHOCT na axTuBiTe, GpoX akwmr B obpautenie 1t

HETHATA CTO{HOCT Ha aKTHBNTE Ha caHa akwusg Ha MA ,,Eaana Briicokoaoxoaen ®ona” AA
wuM 31 Ackemepir 2016 r.:

CTONHOCT XbM KPAA
Ne | BHAOBE HHCTPYMEHTH (AKTMBH) BAZ016T.
1 |Herna crolinocTt Ha akTiBiTe 4 500 000
2 | Gpoit aktus B o6pawmeniie 45172
3 | Herna crofintocr s1a akTUBHTE HA aKLLA 99,6203

OcHoauiTe IPprANOCTABXI 32 TE3l1 NPOTHOMI €4 CBLPIANI € IPEABILKARHIIA IHBECTIITOPCKN
HHTEpEC I ITPDI'HOSHPSHBW ADXDANIOCT, KOHTO Cce ﬁaaupa‘r Ha CAEAHIITC cl)aln‘opu:
® AoBpe crpyktypupan 1 6aaaHcupan nopTdeiia OT akung, KONTO ce BhANOA3BAT OT
NOJTHBHATA TCHACHIUIA 32 Pa3BHITIETO HA ODBATAPCKMA 11 MEAAYHAPOAHITC
dronaob1 nazap;
® OYAKBIHIIA 32 TPacH CIIaA HA ANXBHTC 110 ACHO3NTIIIC B CTPAHATA, KOETO AR AOBCAC
AO TBPCUHE HA M0-AOXOACHOCHI ATEPHATURI

®  HINPABLHICTC NPOYHBANNA Ha (PIHAHCOBIA 11a3aD D CTPANATA 1§ Yy#OILA, KAKTO 1t
AHAAN3 HA JIHBECTHTOPCKIIA IITCpEC.
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1.3, iporsgia 32 PaRERNIETO B AIMCHEEAETO H HIECOBHETE PEIVATATH QT
AeiinocTTa ma MnpecTAnaonaoTo ApysKecno

[Nopast cuemdpukara na aciinocrra ma HA Esana Bucokosoxnaen @ona” AA,
IHANICONIITE PEAYATATH OT HAIPABCHITTC HHEACCTIINNT €A OCHOBH:
®  peasianpaHe HA KANITTAAOBA Heyasba / 3aryDa oT MpoMARA Ha 1A3apPHITTE LICHI Ia
dntnancoBIrTe BHCIPYMEIT B NHBeCTNIOLHIA HopTdieits na HusecTinutonnoro
APYVZKECTRO;
® OPUXOAN OT AHBHACHI OT MPITeAABRHIT OOMKHOBCHHM AN MPUBRACIIIPOBAI
AKLLNIL;
®  PEAANSNPAHC HA AOXOAHOCT (APIXOAI) NoA hopPMAT2 HA KYHOHHI FAQIUANMA
(anxsu) 1 Apyrn noaoBHn OT IHBECTHPAHCTO B ICHUII KHIDEA © (pikcipana
AOXOAHOCT H HAHKOBH AEMOIITIH.

Mertoanrre 3a0 pauncassane naz  nernara croiimocr na asriente 1a (LA L Eaanma
Buicokoaoxoacn Pona” AA (crhometHo wa nposasHaTa LeHa 1 nenara 3a odpatio
IIKYNIYBAHC HA 4K} ce Da3NPaT H1 CBOEBPEMCHHOTO BRAKIYBAMC HA PeAAN3NpaHiTe
MeTHIS NBAHCOBIL PE3YATATH OT IHBECTHUNOuHATA AefiHocT ma llusecnnmonnoro
APYHUCTBO B LICHAT2 HA HeropnTe ax1uns. [lo Toanr Havne MHBECTITOPIITe, 3AKYINLAIL AKILNE
ua lIA ,Esana Bicokoaoxoacu @ona” AA, rue MOrat ¢3k¢AHCRHO A3 OLICHABAT PEIYATATIITC
OT CBOLTO BAOKEHHE 1 TIPH KCAQHIE AQ TPEAABAT AKIBINTE CIf 32 OOPATHO H3KYIYRAHC.

B chotrercTBne ¢ npornoaknTe pasuyen, nevarbara 3a 2016 r. spaansa na 500 000 as.
.1.4. IIpornoia 3a AOXOAHQCTTA HA BAQIKCHHTE 4 B OOCOUEHRTE HHBCCTHORN

B ocnosama ua crpaTternata 3a NOCTIraHe Ha ovaksaxata 33 2016 1. ACXOANOCT € AKTHBHOTO
VOpaBAEHIIC #12 nHBecTHUMNTe B noprdeiicd HAa NHBCCTIMUIOHHOTO ApyiecTso. [lpn
H3BLPIUBANE HA HBCCTHIHA LI¢ C¢ IIPCAMOYITAT (EHHII KHIIKA ¢ NOTEHUIAL 31 OKaYBaH
na ueante M. Opirenranngia pa nopteiiag ¢ KbM AKIIIITE HA KOMIIAKKIL OT OHPCACACHI
CEKTOPII, KOKTO HMAT PLCT 113 MposaxGirre 1t #a Nevasdire c

A‘U‘SD.U!OCITQ, KOATO C¢ OMILKBA A ObAe pcarmanpala npH YIapasaciHeTo HA }laﬁpmnrrc
apuHHE CPeACTHA OT IHusectiumonnoro Apy&ecTO, 1IUC Obae PLavaTaT ot

®  MTPHXOAN DT IIEHOBI PA3ANIRY — KAIIHTAAOBL neuasba H
®  NOPHX0AIl OT AVDIACHTI,
®  OpHXOAN OT AHXBH — KYIIOHHI DAALAHNA 1 Gankonr Asenossrm.

Quusaang doxodrpen om paxiuutiume nunose duHuRCosy UNIPPY eHmY, BXI0USHY 6 UNSETIURONINU
nopmsfiedcs s 1L Fonni Bucosodonnden Dond” LA npes 2014 -,

20161
Ne BILAOBE NHCTPYMENTI (AR TIIBIE) Oq'\"'n'“l'?,,‘r.“)““"\"‘"'-" IIU':;'\I}']‘I;\I-THI\\
RAIITAAGBA]  OT )
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Toamnrien Aokaaa 3a AeitHocTTa
31 aexenppn 20151

AVINBID
1 Arign 6.50% 2.00% 80.00%
2 Asaore Ba aorosopHN hoHAVRC 5.00% 0.00% 10.00%
3 O0anrats 0.00% 3.50% 5.00%
4 Tapunn epeactsa 31 GaHKOBL BAOTOBE 0.00% 0.50% 5.00%
Aoxoanocr (o6mo) or 5.70% 1.80% 100.00%
BRBECTRARORAMS noprdeiia 7.50%
1,5. ITpax HOBH

B ouaxpamsurra 3a passMepa Ha KAIIHTAAOBHTE HMPHIXOAI €A 3AAOKCHI] cTOiiHOCTIL B pesyaTar
HA H3aNbpHICHII TCXHIMECKII H cbyu.xa:uem'a.\cu AHaAI. CTpa'remm Ha HHBLCTHIIOINOTD
APYAKECTBO NIPEABIKAL MOCTOAHHO CAgACHE 11 AHAANIIIPAHE HA NA3apPHATA CITYALIA B B
PE3YATAT HA TOBA BaNMMANC HA PEUICHIIA 38 TIPHKAIOYMBAHE HA HHBECTINN 11 N3IBBPLUBAHE 1A
HOBII.

[peapsoraannara 3 npeactasamero  Ha  GbArapeRirte akuim B noprdefiaa  na
HHBecTnORHOTO Apy#ecTBO ce Ga3npaT OCHOBHO HA OHYAKBAHIIA 32 PasBUTHETO Ha
OBATAPCKATA NKOHOMITKA It GbArAPCKILA honAOR nasap. [NaaunpanoTto yeeanuasane na aeaa
Hi MYHKACCTDAHHNTC UCHHI KHINKA B AKTHBITC € MPOAMKTYBAHO OT KCAAHMIETO 33
AHBepCIIIKALLILA HA PHCKA 1 OT MO-PAHHOTD Bb3CTIHOBABANC HA Pa3BIITILTC IKOHOMIUKII OT
raobasnara dpruancosa kpisa.

6.1.6. Ipaxoam or Auxpg

PaamcpbT H AHXBEHITE KYIIOHI Ha IIOBEYCTO OT MEHHITC KILIKZ, EMHTIPAKI Ha MECTHIA
masap e 3.00% ~ 7.50%. Ouaksaniigra 3a NPHIXOAN OT ANXBH BBPXY CBOGOAHIITC napnyum
cpeacTsa ua Hlusectiiutonnoto apymectso ca okoao 0.50% Ha rosumna,

6.1.7. ITpuxoam OT AMBHACHTE

[IpsxoanTe OT AMBIACHTI NPEACTABAABAT MHOIO MAAKA YACT OT NPHXOANTE Ha
HHBECTHISIOHHOTO APYECTHO, Thil KATO NOBLYCTO KOMNAHINI 1€ MAAAT ANBIACHTI! HAN
AOXOABT OT ANBIACHT € B PasMEP HA HAKOAKO HPOMCHTA OT LCHATA HA AKLHATL.
Boarapcrirre koMmanin o6n4aiiHo He PA3NPEACAAT AIBIACHT, KATO 3a0a3BaT nevaabirre cn
If TH PEHITRECTIIPAT, HO KOMITANIITE, KOITO €1 HM3KAIOHCHIC OT 7231 TEHACHLIIA Ce PAARAT
HA CEPIIO3CH MHBECTITOPCKIH HHTEPEC.

6.1.8. Ogaxnan AQx0A

Ha Bazata ma ropenocodcunte (PAKTOpI Ce NMPEABIKAR AOXOAHOCTTA, KOSTO Hic OBaE
noctriraTa 332 2010 r. caea H3llAAUIane Ha BCHYKI PA3XOAN I HAMIICAABANC HA BCHYKR
3AhAKCHIN A2 Obae B paMKIrTe Ha 5.50-9.50%%,



1A .Laana Briicokoaoxosern Poua™ AA
IMoanmen soxias 3a aeiinocria
31 aenesspn 2015

VII. TIPOMEHM B LIEHATA HA AKIJMUTE HA HHBECTHLIMOHHOTO
APYAKECTBO

ri}l\'t.‘.\ill.'ilﬂll'l'(l HMAYICAABANG 11 nyﬁ.\m}'uauc Ha CMICHOHHATA CTOIHOCT §1 1CHATA HAa
Oﬁpﬂ'ﬂio TBRYTIVRALL 131 aRlUnie #a [ usectrinznonnoro APYACCTBO Co IIBLPUIBA 11PN
CIM3BAHC HA  3AMCEKCHITE B 3AROHOAATCACTBOTO, I Verama 1 on Hpocneh‘m na
HusecTiunonsoTo Apy&ecmo H3NCKBAATA 11 DI,

MNokausanero nAl AOHMAABAHCTO MA UCHIITE HA AKUMHIC ¢ B MPAKA 3aBHCHMOCT OT
H3MCHEHHETO HA IIDKA3ATCAA HCTHA CTOITHOCT HAa aKTHBITE na eaHa aknug, Or cson cipana
TO3II  MOAA3ATCA  OTPAIABA  H3MEHEHICTO B HCTHATA CIOfHOCT na  aKkmiBHTE HA
HaBecTHINIOHHOTO ApYKecTBO.

Hernara croitnocr na axrimirre Ha ] INBCCTHLIONHOTO APYACCTBO It HETHATA CTOHOCT Ha
AKTHBIITC HA CAlIA AKIGIA CE ONPUACANT 110 PeAa II [P VCAOCBHATA Ha AelicTBainoTto
sakoHoaateacTro, Yerasa ma 1A | Eaana Bucoxosoxosen Q@ona” AA, Ipocnekra n
Ilpasnaara 33 ONCHAZ HEZ AKTHBITTE 1 ONPEACAAHE HA HCTHATA CTOITHOCT HMa AKTHBITC,
npueri ot | usecnnionnoto ApywecTso.

I[3ustcARBaETO 1A HETHATA CTONHOCT WA AKTHAIFTE 33 «ACHA 133 OLEHKATAY C¢ ARBLPILBA HA
cacapauut padoter AeH (waer Ha nawicassanen) Ao 13.30 uaca 6warapexo npese. [pn
HIYHCAABIHETO 1A HETHATA CTOIHOCT 12 AKTHBHTC CC HIBLPIUBA Il HAYNCAABAHC Ha
ABAAIMIITE BB3UAIPLKACHIA HA Y IPABARBAIIOTO APYAECTBO 11 GalKATA ACTIOIFTA.

1. HKA H2 aKTABRAT

Axrusute ua HA, , Esana Bucokoanxoaen Pona” AN\ ce ouenssart no MasapHATA i1M 11CHa,
4 KOIMTO TAKIBA 1€ € HAANLC — 10 CIIPABCAANBATA 1M cTofinoct. B croiinocta Ha axmmeiTe
ce BRAIOuBA CcTofIHOCTTa Ha npirfesasanire ot 1A [ Eaana Bucoxosososen ®ona”™ AA
AKTIIBIT 110 Dasaica.

B llpasitaara 3a onenka Ha nopTdiciisa 11 ofpeacasie Ha HCTHATA CTOTTHOCT HA AKTHIRIITE,
nocaearo usyenenn ot CA na 18 Aekemspit 2012 1. n oaodpenn or K@H ¢ pencnne Ne8-
HA o1 02.01.2013 1., ca onncanin noApobHo MeTOANTE 12 HPCOUCHKA NO NA3APHA 1eHa H
CIIPABEAANBA CTORBOCT.

7.2. Onenka na nacasaTe

Crofinocrra ma macnmirre na Hupecrnumsonuoro Apysecido ¢ pasHa Ha cyMaTa o
DAAANCOBITE CTOMMNOCTI M2 KPATROCPOMHIITE 3XBAKCHIA 110 Gaaanca. 3asbuketgm,
ACHOMIHNPAHIL B YVAACCIPASHA BAAYTL, C¢ HIYHCARDAT HO HeHTpascH kype Ha BHE wbsm
aarara na oucnasane. [lacupmie ce onenssar coraacno  acficivanure  CHeTOROAHN
NPAKTHRE B MOMCHTA HA N3FbDIIBAHE HA OICHKATA.

7.3. Flzupcannane g HETHA CTOHHOCT B2 AXTABATE
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Hemuara erofinocr na akmusirie ma HA  Eaana Brcokoanxoack @ouy” AA ce nauncansa
KITO OT CTOMHOCTIA 114 BCHYKN aKrusil Cv N3BaAll CTOMHOCTIA 1A NACHBITe A
HBecTIINOHROTO ApPYKECTRO.

A4, H3am anRe Ny NETHA CTOHH Hi AKTHRATE HA A"

Hemiara croitnoct ta AKRTHHIITC HA ARIUIA CE OHPCACAR RATO HCTIHATA €TO{HOCT Ha aAKTIIBHTY
nz Huscerunnonnoro APYACCTBO CC PasACAI Hi EPOH H ARILHIETC B Oﬁpﬂl!IEHllC B MOMCHTA
HA TOBA QIIPCAC.AAHE.

.5, M3uncaAnane 03 eMOCHOBEAT] CTOIHOCT HA HETE

Esnscironsara croiinoct (mpoaasiata tens) Ha CAHA ARIGIA CC HIYHCAAB KATO KBM HETHATA
CTOIHOCT HA AKTHBITE HA AKIIA C¢ IPUGABAT PaSXOAITE 110 CMSITHPAHETO HA €AHA HORQ
aktA. PRaxossrre 0O eMpTHpaHe Ha eAMA akuiA npeacrasassat (.75% or nernara
CTOfTHOCT 132 ARTHRITC HA AKLAIA,

AKD IHBECTIPIHATA CYMA OT €AHO AHUE ¢ PaBHa Han no-roasma or 250 000 as.
eMIICITOHHATA CTOIHOCT € PABHA 2 HCTHAT2 CTONHOCT HA AKTHBITE HA CANA aKLA.

o} HBecTipata cyma” o3navapa obwaTa cyma, BHECCHA OT €AHOD AMIIC MO BCIYKI MOAZACHIL
OT 1§¢T0 HOPBYKI 32 NOKYIRA HA 2KUH OT | IHBECTINWIONHOTO APY/KCCTBO, KATO NO-HHCKHAT
Pa3sMep HA PasXOANTE CC OPHAATA CYITIHO OT H BKAJIOHITTCANO 32 IIOPBUKATA, C KOATO CC
npcMIHaBA npal'bT.

Nenciounsrre  ¢ionAope, YOPABAABAHII OT CAHO §) CBINO IICHCHOHHOUCHIYPITEANO
ADYIRECTBO, KAKTO I KOACKTHBHITC IHBCCTHIONHI CXeMit 11/IIAN HHBECTIILIOMHI
APYECTRA OT 32TBOPCH T, YUPABASBIHI OT €AHO I CBUID YHPABAABALUIO APYHCCTBO, Ce
CHUITTAT 34 ,,eAHO Auie”,

Korato npn oGpatio 13KynyBaHe HA ARAOBC OT CAHA KOACKTHBIA INBCCTHLIIONNA CXEMA,
YIPaBAABANA OT YIPABAABAINOTO APYHECTBO, HCTHATA CyMa OT OOpATHOTO H3KynyBaHe Gnae
NHBECTHRANA B €AHA AN MOBEYC OT OCTAHAANTC KOAEKTIIBHN ITHBCCTHLIOMHII CXCMIL,
YIPABAABANIL OT YHPABARBAIOTO APYAECTBO PAIXOAIN 32 0GPATHO HIKYIYBANC It CMIITHPAHC
ue ce Hawncaanat. B Tean cayuan noprnusnTe 3a o8parHo MIKYMyBAaNe 1 cMITHpaHE CC
H3ITBAHAPAT O HETHA CTOTHOCT 1A aKTIBIITE HA CAIL AHA.

7.6. Mauncaasanc B3 neHATa upu obpaTeo HIKYIVBAHE HA AKIMAATE

Llenara na eana akms pa IasecTinmonsoro Apysectso mpi 00pATHO H3KYIyBAHE CU
I3YLCAARA KATO OT HCTHATA CTOTNDCT HA AKTHDITC HA AKWIMA C¢ NIIBAAAT PA3XOAMTC 110
00OPATHO HIKYNYBAHE BA eAHA akuits. Pasxonrre o OOPATHO 1IKYIYBAHE HA CAHA AKLINA
upeacrasagsat 0.75% 0 07 HetnaTa CTOHOCT A AKTHBINTC N3 AKIUIA.

AKO NEBCCTIPANATA CYMA OT ¢AIO ANILEC ¢ PaBOa HAN Hu-roaasa ot 250 000 ap, nenata ma
ODPATIO U3KYIYBAHE ¢ PABIA 1A HOTHATA CTOfIMOCT 1A AKTHRITTC M CAHA AKLIIA.
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LInfioprtayus s sentyma cniounncn s axmusume, Gpox_ axyun 8 oGDUmenue i ety omostogm wd
ANPIUALINE i 05 (K 1 = sars Bucoxpdoxodes Dond” A1 30 now sednunte mpu z0dustu;
Ne |Elowasarea 31122013 | 31122014 | 31.12.2015
1 |Hemna crofinocr na axmssrme 3452 267 3900 21 3 373557
2 |Bpoit armns 2 obpanteinse 4} 187 40 263 36 44
3 |Herua croitnoct B3 akTIENTe HA cAla GKIBIA 85.0051 96.8681 92,4700
4 [OGnm spaEpLINacMOCT Ha eAla aKIHA 17.77% 12.76% -4.33%
shog 1de i myne MUCHONINME RBHHIIN g 1e, Het oGpdnmira
HIXYITYAQ y dpyaee 201 R
TToxazaTea = i 2015
1 Munitmasna exsicnonua croitocty 090.3273 an
2 |Makcrmaana eMECHIOHHA CTOfHOCT 1027146 an
3 |Cpeanomnpereraena emucioHHa croiinoct 97.2084 aw
4 |Munnsasna uena Ha 0Bpario naxynypade B8.0825 an
5  |IMakcmasns uena Ha obpartHo H3kynyRane 101.1854 an
6 |CpeanonpereraeHa 1ieHa Ha oBpaTHO NIKYTIBIHE 91.7698 18
7 |Bpoit akuny B obpamenane - 36 404
8 |Esurrupans akwms 1289
9 |Oopamno sakynesn 5148

1lpes nepiosa ca craspani sasomennTe NpHHLIIN It He ¢ Gi1Aa AOMYCKAHNA TPELIKa Npi
NpecMATANC Ha 1ennTe Ha aruissre. Llennte ca mySaikypam ¢AeANCRIO HA CTPANIIATA Ka
LEAAHA B lHurepuer 11 na eackiponsara crpanuna ua Bwarapekara Acomawg pa
VHPABARBALLIITE APYHECCTNA.

l{npectimnonsoToe \pyxe

ua. 48, a4, 3 o1 IARTICAF

BPEPLBIAG CACART C ACDNBATIIRHI HICTPYMCHTII T10

i

ST

Mupacaas C

25 mapr 2016 r. rp.Codhan
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OTdyeT 32 cpHHaHCOBOTo ChCTOSHUE

IMoacuenun 2015 2014
000 am. 000 A=,

AxruBH
O3IHAHCORN AKTHRI HA PA3HOAUKCHIE 32
npoaaxia 5 i KIER |
BaeMasia o Anxnn o Apyrn s3eManng 6 32 25
Flapn i siapisanin exsuna senn 7 132 452
O6mpo axrusn 3 385 3918
Cobcraen xamuraa
AxmiroHepen kamrras 8.1 3641 4026
[peaest peaepn 740 706
Peaeps or nocacasaua onenka Ha prisaicosn
AKTIIBI HA PA3LOACKCITHC 33 DpoAakDa 8.4 478 357
Harpynana sary6a (1 485) (1189
Obmo cobecraen kannTaa 3374 3900
Iacusn
33ABAKCHNA KbM FHPABARBALUIOTO APYAKCCTHO 14.2 9 10
Apyrit saspames 15 2 8
O0mpo nacusu 1 18
O6mo cobcreen Kan H nacuBu 3 385 3918

Hiarorsua: U!/l

(Man C'req)m{ona) \
N

; ==X %an\c'/manoa)
Aata: 25 mapr 2016 r.

3aBepnA CHLrAACHO DAMTOPCKH AOKAAA OT 29 mapT 2016 r.: ‘%

AapM [:(naua Mnxaiiropa
0P OTTOBOPEH 32 0AHTA

Hogenennara knm quuiaconnn oruer o1 cip. 24 a0 e 4Y UPeACTanAmaT DEpaase ML 4ac o Hero.



A LEaana Brcokoaoxoaen Qona”™ AA
MOunancon omer
A avkesspn 2015 1.

OTuer 32 mevaabara nau 3arybara
H APYTHA BCEODXBATEH AOXOA

Iloachnenna 2015 2014
000 An. 000 as.

Hpuxoan or anxsn 25 30
ITpnxoan or ansiaeHT 67 112
[Herna nevasda or durnancons aktisn ua
PA3OAVKEHIIC 38 TPOAAKDL 9 (199 378
Pesyarar or nasyTan oneparm 1 (21) (17)
Apyri dnmascann pasxoan n ) (2)
TTewaaba oT pruanconn axraen (129) 501
Pazxolt 32 WEaHAIPAKACHIE HA VIPABAABAIIOTO
ADPyHLECTRO 141 (113) (118)
Paaxoanr 3a su3narpakaenite na dankara
AEnO3NTAp #) C)]
Pasxo.n 3a BRAHATPAKACHHE 131 (149 {24)
APYTH QICPATHRKE PA3XOAN 12 {36) @
O6mo onepaTeBER pazxosn (167) (153)
3aryGa/ueqgaaba 3a roannara (296) 348
Apyr BceoGxBaTen A0X0A:
D111211CONH AKTIIBI HA PAIMDAOKCHIIC 32 121 105
npoaakoa, B T.a:
- neyaadn/3aryBir or Jekymgra roatma 8.4 {77 475
- pexaacirchukamig B nevasifiia mas aarydar 198 (370)

Hsrotrsma: / '.:U'
(Masa Credrangnd)

\
Aara: 25 mapT 2016 .

3aBepna CHrA4CHO OAMTOPCKHE AOKAAA OT 29 MapT 2016 r.: %
AP aﬁnaua Mmxaiisona
RN npa:l_o) ITOP OTFOBOPCH 33 OANTA

Mapnii Anocroaos
Ynpapatea

I'pant Toputon OC
Cremuasnsnpano oAnropc?

Hosctenim ke dhrmsaiconis omien an orp, 24 an e, 49 IPEACTAR ASIAT HUPAACANR MACT OF HEtn,



A LJ5aaua Bricokoaoxoacu @onra”™ A\

®unancon oraer
31 ackesmpn 2015 1.

OT4er 32 mpoMeHHuTE B COOCTBEHNA KaIllITaA

Carso kuM 1 aayapn 2015 1.

Vueanuersta
[ Tamasvisa
Caeaxn cue cobcrmennuure

Jaryna 3a roannara

ApyT BceoDxBaTeH AOXOA:
Punanconn aKTuBI Ha
PAINOAOKCHIIC 32 NIpoakba:

- neuasdit/ (3arydir) OT TeKYIIaTA
roAuna

- peraciduiskanna B nesasbara
114K 2arybara

O0mo Bceobxparen
AOXx0A/3aryBa 3a roannara’

Casao xem 31 aAckemspn 2015 r.

Harorama: LL

Axnnonepen Ilpemucu Peseps or Hepas- O6mo
KAIIHTAA peiepn MOCACABAINA  NPEACAEHA KATIUTAA
onenxa ma mne4aaba/Ha
(hunancoen Tpynana
AKTHBH HA 3aryBa
PA3NOAOKCHHE
3a mpoAaaxfa
000 as. *000 as. *000 as. 000 aB. 000 aB.
4 026 7006 357 (1189) 3900
129 42 - - 1m
(514) &) - - (522
(385) 34 - - (351)
- . - (296) (296)
: a7 E a7
- 198 - 198
- - 121 = (296) (175)
3641 ___ 740 475 (1 485) 3374

(Masn C'recpacoj a)
Aara: 25 mapr 2016 r.

=Gl

(anann C'ronﬂon)

3aBepHA CLIAACHO OANTOPCKM AOKAAA OoT 29 mapr 2016 1. ) /

Mapnii Anocrosos

Cnenmasnanpano o3

Yupasurea
I'pant TopaTon OQA -..
5

Hoscnennma kns uuaconng orser oF . 24 a0 CIp. 49 Npeacian sanar nepasie \Ha Hacs of Hewo.

A-D Maprana Mnxaiirosa
OAUTOP OTTOBOPCH 32 DANTA



HA LEazna Bucokosoxosen Gonn™ AA
$unancon oraey
31 aesesspre 2015 1,

Order 3a 32 mpoMeHuTe B cCOBCTBEHUS

KaIlTuTaA
Axnmonepen  Ilpemuen Peseps ot Hepaa- O6mxo
KaITHTaA peaepn IOCACABAIIA  NPCACACHA KANATAA
oncHkKa Ha meuanba/Ha
tharancosn Tpynasa
4AKTHRH HA 3aryba
pa3noAo;kenne
3a mpoAak0a
000 as. ‘000 as. '000 ae. 000 a. 000 aB.
Casao xum 1 aayapss 2014 r, 4019 718 252 (1537) 3452
VheareHnna 848 36 - - BE4
Hamasenns (841) {48) - - (88Y)
Cacaxn cue coberaenunare 7 (12) - - (5)
I1ewanda 3a rosnnaTa - - - 348 348
Apyr Bccobxparen A0OX0A:
(nnanconi akTHBE HA
PA3NOADRCHIIC 30 NPOALKDA:
- meuaadi/ (3arydu) or Tekynmam
roAmNNa - - 475 - 475
- peRaacudiRag b neyaadara
nAI 3arybaTa - (370) - (370)
OBmo BceobxpaTer A0X0A 32 ﬂ
rOAMHATA - - 105 348 453

Carao kb 31 gekemnapu 2¢14 r, 357 (1 189) 3 900

HMsrorema: /{}'

(Mas cTe¢au67na)
Aara: 25 mapT 2616 1. ’
3aBepmA CHrAACHO OAWTOPCKH AOKAZA OT 29 mapr 2016 r.: 'ﬁﬂ

A-p/Mapuauna Muxasisosa
TpRpaH QAMTOD OTTOROPEH 33 DAMTA

Ocaa C'h:m/on)

Mapuii Anocrosos
Yupaburea
I'panT Topuron OO
Coenuasusnpaso ox

Hoacnemnma knss dhimanconin omier or cip. 24 a0 o 4Y HpeACIan \BBAT HEPRIALANA HACT OF Helo,
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OTyer 3a MapUYHNTE IOTOLH

IToncuenna 2015 2014
*000 as, 000 s,

Tlapauen moToK 0T ONEpPATHBHA AcHHOCT
[psrrodnsane na nescpusarmsmg pHUAHCOBI AKIHB (1 210) (1772
MocrTbnacnng or nposakDa Ha HeACPHBATIBII
thunanconn axrnn 1375 2254
Hoayuaenn snxon 23 25
Tosyuenn anbacirn 67 129
TTASILAHIR 110 OUCPATIIBHIT PA3XOAH (141) (153)
IMTapuueR nOTOK OT ONEPATHBOA ACHHOCT 108 483
IMapuyen noToK OT (pERHAHCOBA AefiHOCT
locrenaenng or esmirmpane Ha ariHn 8 126 Bi0
ITsamag 10 0OpaTHIO M3KYNIyBaNC 1A ARSI 8 (473) (807)
ITAamianna ua Takcn ApH eMITHPAHE 11 0OpaTHO
H3KYMYBaHe I12 4RI () (8)
Heren napuyen noTox or hugancosa aAefinoct (351) (5)
HeTua npoManda B 0aPH M DapUYHY EKBUBAACHTH (243) 478
Ilapn 5 napuyHH exBIBAACHTI B HOYAAOTO Ha IOANNATL 452 37
[leuarta/(aaryda) o Baayfim npeoucnsa Ha napiyun
CpcACTBA (77) (63)
IMTapu B mapaunn eKBUBJACHTH B KPasA HA FOAMHATA 7 13T 452

},[

I :

13roTBua: i : o)l HarbaupTeacn
(Man Ciedpafiona) \3 'GJP AMpexTgp:

Aara: 25 mapr §0f6 r.

3aBepHA CBFAACHO OAHTOPCKH AOKAUA OT 29 Mapr 2016 r.:

ipoc énaon;on)
T

A-p

PerucTpipan OAUTOp OTTOROPEH 38 OAUTA

Mapuii Anocroaos
Yuopasnrea
I'pasrr Toparor OOA
CnenHasn3IHpPano OAMTOPCKOR

L -
apuana Mnaxaiisopa

Haacnemiar kev guinaiconing omer ar cp. 24 40 e, 49 1peacran sanat uepase Mia uact ot meto,
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M®inancon oruel
31 aenemspu 2015 1.

TloscHenns xpM @HHaHCOBHH OTYEeT

1. O6ma undpopmanna

L1l. Inscerunonno Apy»xkeciBo ot oreopen man ,,Exana Bucoxoavxoacn Pona”

AA

HA ,,Exana Brcokosoxoaen Gona” AN (,Fusecrinmonsioro Apysectso”) e yupeacHo 1o
peienne ua Vapealireasoro cuopatne ot 14 okronmspn 2004 r. ¢ kanmrras s passep wa 505
000 aesa, pasnpescaen B 5 050 akmins. JHBCCTHUNOHHOTO  ApyKECTHO DOAyuaRa
paspeilieHie 31 yOpamHABAIC 2 ACHIOCTTA €I CBrAACHO CBOR YCTB € pelucHie Ha
Komnensm 3a dmnaicor nassop (KOH) Ne 88-HA ot 21 drenpyapsr 2005 1., 2 stvensio:
FHIBECTHPAHE B HCHHY KHIRD HA NAPHYLHE CPCACTBA, HAOpais upes uyBAnuHO npeasarase
fa aKor. HHBCCTHINIOHHOTO APYAECTBO CRAIOYBL AOIOBOp € GalKa-AemOINTAP CLTAACHD
HIHCKBANUATE HA 31KOHA 32 NYDABYNOTO Mpeasarade Ha neunst winoxa (SMIIUK) na 19
anyapn 2005 r. — ¢ ,Bwarapcra [Momencsa Banka” AA, 11 soroBop aa ynpasaenme ma
AefiHocTIa — ¢ Ynpasassaio Apywceco ,,Esana ®ons Memtuksnin™ AA, m. Codous 1
24 suyapu 2005 r. CpreOuama peructpausta Ha [lusecrnmmornoro apywectso crama c
peietite na Codpisfickn 1paacku €ba o1 22 mapr 2005 r. Ha 01 :omsr 2005 5. KOH
HOTBLMRAANA  IIPOCHERTA 32 NLPBHYHO  OYSAIYHO NPEANIAHE HA  aKuUint  Ha
I'1nBecTnInIonNnOTO APYAECTHO It IO BINCRA KATO EMHETEIN B CBOA PETTICTB].

HA “Eaana Bircokoaoxoaen Pona” AA e KOACKTIBHA HUBLCTIIWIOHHA CXEMA 110 CMICHARL
12 3aK0Ha 33 AEITHOCTTA HA KOACKTIBHITTC HHBECTHIUIOMINT CXeMIT M APYTH IPCATIPUATHA 32
roaextiBHO nusectupane (SARKIMCAIIRI), kosro mydanuno masea (npoaasa) akuum u
BURECTAPA IAOPAHNTC NIPHYHI CPCACTBA B [IPCXBBPAAEMH ICHHIT KIILKD, ARAOBE Ha
FOACKTHBHN MHUBCCTIIUIIONIN CXeMIL 5l BAOTOBE B DaHKIL.

HMA Eaana Bucoxoasoxosen Qonn” AA e o ceaasmue i aApeC HA YUPaRACHIU: TP.
Codun, ya. ,Kysman llankapes” Ned, aspec 3a kopecnonaenis: tp. Codpira, Cocapaa
Branee Tayspe ya. ,,Asueaap Cranves” N5 kyaa B e1.12-13 | dhase: 9581523, caewiponen
aspec: elbyf@clana.net, caexmponsa crpannna s Hirreprer: www.elana.net.

1.2. Craryr ua HA ,,Eaana Bucokxoaoxoaen ©oua” AA

ITpanno-oprammsamnonnata dopywa 1a HA Eaama Bucokoaoxvaen Pous” AA e
AKIMMOHUPHO ADYACCTBO, 4 OCHOBIITC AKTOBE, YPUAAAUNT YCIPOICTBOTO 11 ACITHOCTTA HA
Huseernmmonnoro apywectso, ca Tuproncksa sakon, SAKHCAITRH 1 nossakonosirre
HOPMATIBHI AKTORE 110 HPHAATAIETO MY,

Musecrnmonnoto APYVACCTRHO 1IIMA H13IPAACIA BLIPCIIHA OpTaHN3AUHA IF AINIA, 1136]111}“! o1
CLOTBUTHHA KOMIILTCHTCH OPIUT 33 PHROBOAIITEA HA OTACA ,,Bmpcmen HOI!'IP().\“ n
AIPCKTOD 32 BPbAKH C HARCCTIITOPITTL,

Kamrraanst na llHH{.'CTHlIHOIIHIJ'I'D ARVACCTHO € DPOMCTIARBL BCAINHIHA ChIAQCHO 3aK0OHA I
MOAC A CC H3MCHA BCURM !)HE)D'I'{.'" ACI B 3ABICHMOCT OT !.-)pﬂﬁ HA HN3IALACHHTC B
LPCANOECIHIITE 30 uﬁpan:n TI3RYIIYBANE AKIUUE, 30 BHHATT ¢ PAaBeH 1A HeTHATA CTOIHOCT 1A
axrmute Ha | lnsecriimmonnoro APYACCTRO.
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L3. Huaccrmnmonna crparerns na Iupectunnounoro aApysecrso

[1uBecTIMIIORAATA CTPATCINMA HA APVIKCCTHOTO NPUABIDEAL MHBECITIPAHC B ANKBILAHL
OLAIAPCKN I YYAACCTPAINN! (PHHANCOBI HHCTPYMENTH — AKIIN | JCHHR KHHAR C
chikeizpana AOXOAHOCT, KaTo KpaiiHaTa Les ¢ CIPYKIYPHPAIC I oAsnpaane Ha noprdciia
OT AKIULH 1 AhATOBH JICHHH KHIGKA C HIOTCHINAA 32 PACTERK, KOITO A2 OCHIYPH OLTHMAACH
AUXOA 0PI OIPAHHYABAHE HA PUCKL. 30 M3NBAHCHNETO HA Ta311 CTPATCIHA CC MPHAATA
MOACAR HA AKTIIBHO YHPABACHIC Ha BOPTdEiia OT MeN KHILAR H IAPIYHI CPUACTHA.

B cnomercraie ¢ Verasa ma lupectmuonnoto Apy#kecTso, CIPYRTYPAta HA HCTOBITTC
AKTHBIL I AvA2 B HCIRIIN KUIGAQ OT CAMH HAK APYT BILA €, KIKTO CACABA:

¢ A0 90% aKIBIH B ADYAeCTBA, IPNETH 32 THPIOBIA HA PEIYANPAH nasap;

® a0 50% nnoTewnst OGAHIALIIN It APYIT ABATOBI ICHEN KHIKA, OPHCTI 30 THPIOBIA

na PeryAHpaH Masap;

* 10 10% B agaone na apyrin KHC;

¢ 20 90% B IACKOPO H3AAACHI NCIITH KIIAR ;

¢ A0 100 B ApPYTH AONYCTHMA OT 32K0i12 IPUXBBPAREMI HCHIIN KHITKA.

PﬁE.\ICp‘hT M CTPYRTYPATA HA MHBECTHIINNTE DBEB BCARL OT 1TOCOYEHIITY TPYQH CC OIIPEAEAR D
NOCOMCHITE TPARNIIL B 3ABIICEMOCT OT TCKVIIIATA [133apHa KOHIOIKETYDA H B ChOTBCTCTBIIC €
pneatre Ha [ IHBeCTHIUNOREOTD APVACCTRO 33 IOCTITIHE HA BIHCOKA AOXOANOCT npn BHCKRL
CTEMNcH 113 pHCk.

2. OcHoBa 32 naroTeAHe HA 1UHANCOBUA OTICT

Osruaucosnat oryer Ha Husecrnunonnoro Apywecmo ¢ i3rorteenr B xuasan aesa (000 an.)
B cborsercrue ¢ Meaaynapoamirre cransapti 3a dumancosst ordern or (MCOQ),
paapaborcas i nyGaukysaan ot Kommrera mo Mewaynapoam cdetosoann craaapm
(KMCC) 1 npriietnn ot Enponieiickia chioa.

Onmanconnst oraer wbs 31 Aexemspn 2015 1. ¢ oaobpen n npuer or Cueeta Ha
AnpertopuTe 112 ISHBECTHIIMORHUTO Apy#ecTRO Ha 25 MapT 2016 r.

MuuancoBINT OTHCT C ChCTADCH npi Cnasnane Ha RpHHLIIA 13 AciicTBalio HNPCANPHATHE.

Kpv aarama na naromspne Ha  pactoAmusa  HHAHCOB  OTHCT PBKOBOACTROTO 1A
VipasAsBaIoro APY®ecTBO ¢ HAMPANNAO MpeuecHKa Ha cnocobmocrra na FA Eaama
Bucokosoxoren Pona AA aa IpoALAKD cBOATA ALTIHOCT KATO AcfiCTRAINO IPCANPHATIIE HA
6232 HA HAMIMHOTD NHGOPMANNA 30 NPEABHAIIMOTO Gbaciie, CAcA HIBBPIIEHHA HPETACA
Ha AeiitoCTTA HA APYHKCCTBOTO PLKOBOACTROTO OYAKBA, 4e AP)yA#CCTROTO HMA AOCIATBLYNO
dirmancony pecypers, 32 A2 HPOABAEN OUCPATHBHATA CH AviinOCT B DAlEKO ObaeIne B
IIPOABAKIBA A DPHAQMA OPHEIANA 32 ACTICTRANIO NPCANPHATIC OPH H3TOTRAHCTO Ha
¢pinancoms oraer.

3. IlpoMcui B CMCTOBOAHATA NOANTHKI

3.1, O6mn noaoxkenna
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3.2, Homn cranAaprn, usMencnna u pasacrucnus xsM MCOO, kouto ca pacaan
B cnaa ot 1 anyapn 2015 1.

PonavT nNpIAAIl CACAHITE HOBIf CTAHAAPTH, H3MEHCHIA 11 pazacaenna kuy MCOO,
paspadorenn i uySankysani o7 ChBETa MO MEKAYBAPOAHIT CHCTOBOANT CTALLAZDTI, KONTO
nmar edbert wppxy hrmancosus order ma Qoiraa 11 ca 2B UKNTCAHN 32 (PHAATAHC OF
YOAHIIHNA Neprios, 3anousam wa 1 anyaps 2015 1.

Toarmma noaoGpenna 2012 r. B cuaa or 1 roau 2014 r., npueru or EC 3a roauumu
nepuoAn Ha MaM caca 1 denpyapn 2015 r.
o  MC®PO 13 ,,Ouenanane Ha cnpaseasnsa crofittocs*

*  MC®O 9, ®unancosn mncrpysentin® g MCC 37 ,llponsann, veaonun nacusn
YCAOBHH AKTHBI;

e MCC 39, Oumancosit HECIPYMEHTI: HPU3HABANE I OflCHABAHEY.

Toaunmn noso6pesna 2013 r. B craa ot 1 10am 2014 r., npaera ot EC 3a roanumn
mEPHOAR HA HMAM CAeA 1 amyapm 2015 r.

e  MC®O 13 ,,Onecnanane Ha cupasessnsa croiinoct®;

3.3. CranAapT, N3MEHEHMA B PAIACHENISN, KOUTO BCC OMIE HE Cil PAE3AT B CHAL
H HE CC nPIAAIAT OT NU-Pania AaTa oT Ponaaa

CCredtiunre Hogu  (THGNOUPIIN, UIMENEHIN U PUIRCHENIR KaM  CHHeTmeysanu  eewe cmandapmu cd
RYBIUKYBOHN, RO He ¢d BACLIE @ SULIG Jd (BUuNdHCO8dnId 200ustd, sanovddeyd ta 1 Anyapu 2015 ¢ u ne ca
GrLu npuioxer om no-panra dama om Donaa:

MC®O 9 ,®Ornraucosn nECTpyMenTH” B Cuaa oT 1 mayaps 2018 r., nce owe ue e
oprer or EC

Conerst no  MukayHapoann  cuetosoann  cranaapti  (CMCC) smasaze MCOO 9
»(PUNANCOBH JMHCTPYMCHTHY, KAaTO 3aWBPIUN CBOA NpOCKT 3a 3amsna wa MCC 39
»@HAHCOBH HHCTPYMEHTI: npuanasane i ouenspane”. HoBuar cramsapr sbnesaa
3HAYUHTCARIL IIPOMEHN B K,\ncmjnmamtm H QUEHEDAHRLTO HA (i')ll!!nHCOBH AKTIIBH I HOB
MOAEA 1Id OUIKDAHATA KpeAWTHA 3aryBa 3a abesntenxa sa cpnuanconn axmsn. MCOO 9
BHAIOYBI I HOBO PBROBOACTBO 32 OTMHTAHC HA Xenwnpanero. PuroBosctsoto na Ponaa ¢
BCE OLUE B IPOUEC HA OleHKa 12 edherra sra MCPO 9 sppxy dunancosns oTyer.

MC®O 9 ,,Panancosu MECTPYMEBTH” (BamcucH) — OTunTane Ha XEAKEPaRCETO, B
cuaa ot 1 amyapu 2018 r., Bce ome ne € npucr ot EC

Haveucnisara HOART AQ CbLUICCTBEHA IIPOMAHA B OTHIHTIHETO 12 KCAHﬂlpallL'TO, KOATO
MO3BOAABA HA APYACCTBATA A2 OTPAIABAT TCXHIITE ACHHOCTI BLB BP'BIKA € YUPABACHICTO HA
pm:h'n HO“AOBPC B fblﬂ!ﬂllCOBl!TQ OTHeTH.

MC®O 10 ,Komcoanaupannx (mnaancopd otueru” m MCC 28 ,HMasecrunnm B
4CONMHPAHH NPEAGPHATHA M CBLBMCCTHH OpPEARDHATHA(BIMeneumn), B cmaa or 1
aayapa 2016 r., sce ome He ca nprers or EC

MC®O 10 ,,Korcosmaupaun cmuancosm oraerun”, MCPO 12 ,,Onosecrapanc ua
AAAOBH ywacTHR B Apyru npeanpuaras” @ MCC 28 ,Hnsectanum B aconuupaun
OPEANPRATHA M ChbMeCTHR npcAnpaataa” — IHusecrumuonen Apyskecrsa
(m3merenu), B cmaa ot 1 anyapn 2016 r., Bce oue ue ca npretn or EC

MC®O 11 ,,Cehemccrun aurmxumentn” (n3menen) — IlpraoGueane Ha A B
ChbBMECTHA AEHHOCT, B cHAQ ot 1 anyapn 2016 r., Bce ome ize e npuer or EC
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MC®O 14 ,,OrcpoucEn CMCTKH HPH peryaupanu nesu” B cuaa or 1 sumyapm 2016 r.,
sce owe He e opuer or EC

MC®O 15 ,,[Tpaxoan 0T AOTOBOPH € KAMEHTH” B ciAa or 1 anyapu 2017 r., Bce ome
Ee ¢ opuer or EC

MCC 1 ,IIpeacrasane Ha rarancopn oTdeTn” (naMenen) — OnopecTABABNAA, B CHA2
ot 1 anyapn 2016 r, Bce omie He e upner ot EC

Tesit masesenia ca yacy ot muymmarnsata #a CMCC 32 yoaobpasane #a npeactasfineIo n
ononecTapaneTe BB hrnancobiTe oryeri. Te mascHasar yrasaiswrra b MCC 1 otHocno
ChINECTBCHOCT, 0DOOIARIHE, IPCACTABANCTC A MCHKANIHN cOOpOBE, CIPYKTYpama Ha
dutnanCcoOBIITE OTYCTH H OHOBECTABAHE HA CHETOBOANATI HOANTIEA.

MCC 16 ,JImorn, Mmamsese 8 choprikerna® 1 MCC 38 ,Hemareprasnm akrusa“
(m3aMeHeHn), B caaa or 1 anyapu 2016 r., Bce ome He ca mpaern ot EC

MCC 16 ,,imomr, Mammnau ¥ cpoopwxkeraa” 1 MCC 41 ,3emcacauc® (H3Menenn) —
IlaoAonOCEE pacTeHHA, B CHAA OT 1 anyapn 2016 r., Bce ome me ca npaern or EC

MCC 27 ,,Iuaupnayasnm ¢guaancopn oruern® (uamcnen), B cmaa or 1 aryapn 2016
r., BCe ome He e nprer or EC

Tosnwnu moaobpenns 2014 r. B cuaa or 1 apyapn 2016 r., ce ome ae ca upacTH OT
EC

Tean n3MCHCHIA 3ACATAT 4 CTANAAPTL:
s  MC®O 5, Herexynu anTini, ABPHIHN 32 IPOAXKOA, 31 IpeycTanosenn Aciinocti®
OTHOCHO MUTOAN HA OTTIHCBAHE;
o MCPO 7 ,,®npanconit IHCTPYMEHTI: ONOBECTABAHE' OTHOCHO AOTOBOPII 32 YCAYTIN,
¢ MCC 19, Aoxoan n1a HaeTh Anna‘* OTHOCHO AIICKOHTORII JIPOIILIITI;

¢« MCC 34 ,Mexsnano d¢uuancopo oruirmasie OMOCHO ONOBECTABAHE Ha
HHAOPMALHA.

4, CueTOBDAHA HOAMTHKA
4.1, OGnm noaoxkcHHA

Haii-anmaunsure cyeToBoan HOAMNTIIRY, IIpHAArALN OPH NS3TOTBARCTO Ha q"mnucomm
OTUET, CA NPEACTABEHII MO-A0AY.

@uuagcoBUAT OTHET € NSTOTNEN HPI CIMABIHC 1A OPHHIHIITE 31 ONCIIKI 32 BCCKH BIA
AKTIIBH, IIACHBR, IPHXOAK 11 pasxoan ckraacno MC®O. Basuie 3a ouenxa ca onosecren
110Apob1I0 MO-HATATBK B CHETOBOAHATE 1IOANTHEA KbM hnnanconiTe orueri. Gunanconnre
OTHETH €2 ST3FOTBLI JIPII CNA3BAHC A NPHHIMNA 1A ACTICTRANIO OPCATIPHRTIC.

Cacapa aa ce U'I'Gl:.\t'i!\'li, H¢ UpN H3FOTHAHETO 1A NPLACTABUHINTC (blll!nIICOBll O14eTH ca
H3NN0A3DAHN  CHCUTOBOAHN OHCHRID 1T AOIYCKAIHA. BLIIPCRN ¥WC T¢ €2 6331]})3}!!1 Ha
l!ﬂ(t)()p.\lﬂll“ll, HpLAOCTANCIN HA PDLROBOACIBOTO KbM AATATA 11A N3TOTBANE 12 Cl)IIHaHCOHIﬂ'L‘
OTYCTI, PEAAHITC DPU3VATATE MOIAT ALl Ce PAIANYARAT OT HANPARCHITTC OJICHEH I
AOSYCRAIIA.

Bewukn H3ALPUICHN  OLCHRI )il (R THBNTC, HACHBITIC, MOPHXOAMTTC 11 padsxoinic ca
HAWBpIICHIT B CHOTRCTCINIIC C [lpﬂﬂll.‘\ﬂ'l’ﬂ 34 OIICIIKA HA ARTIMHTC N NGCHBITE 1T He <l
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N3MOADAHI MCTOAN AL UPHOAIACHNA I3FLH HOPAMATIBHO ONLACACHNTE 32 Aciinocrm
a HMunecrsuousoro apyaecno.

4.2. Tlpeacrasane Ha (puuancoBusa o4t

Oimancosuar oryer ¢ npectasen b cvorserersie ¢ MCC 1, lpescranane ua dusmancosns
ordern” (pepuanpan 2007 1. s wopmupan). QorALT NpHE A2 HPEACTABA OTYETA 3a
BCCOOXBATHIA AOKOA B €ANNCH OTYCT.

B ordera 3a hnnatcoBoTo ChCTORNNE €¢ APCACTABAT ABL CPABMIITEANN NEPHOAQ, KOTATO
GonusnT:

a) OPHAATA CYCTOBOAHA NOAMTHEA PCTPOCIHCKTIBHO;

©) MPCHIYNCARBA PETPOCHEKTHRHO IOINLMY BbB IIHAHCOBIR OTYLT; HAN

B) nperaaciHLIspa 003 nbb HHHANCOBIA OTHET

4.3. OTunTane 110 CerMenTy

Apyxcec‘mo’ro pa3ansa ACITIIOCT caMo B CAINH HROHOMHYCCKD CexTOp 11opaAlt npasnie
OTPAHMYEHIA M LEATA, 31 KOATO € Cbaaaaci, [Topasn Tean npirdits aMa aa 6bAc 110Ka3ana
HIIOPMAILIA 32 PA3ANYHITE CCKTOPH.

4.4, DUBAHCOBH AKTTBH

PriraHcoRnTe AKTHBH, C HIKAIOYENHE HA XCARHPAIHTE BHCTPYMEITH, BRAIOMBAT CACAHIITY
KATCTOPHH (IHAHCOBK HHCTPYMEHTIL

®  KPEANTH JT B3CMIHIIK;
®  duIHANCORN AKTHBH HA PA3NDACKEHNC 30 RPOAAKDA.

OuANCOBICTE ARTIHBI C¢ PAINPEACAAT KbM OTACAINTC KITCTOPINE B 33BICHMOCT OT [1CATA, C
KOATO €4 npHAQOIrTH. KaTeropnaTa na AnAe) chisifaHCOB MHCTPYMEHT OHPLACAS METOAD MY
12 OLCHABAIIC H ALAK NPHXOANTE H paidxosnte ce orpasasat 8 Oryera 31 Bceobxsarnna
AOXOA HAH AMPEKRTIIO B cODCTBeHIA KannTaA Ha HusecmunonroTo ApywecTno.

DIHAICOBHTE AKTHRI Cu NPHIHABAT N1 AQTITA £13 CACARATA

Hps wvpsomaysano upuanasase ua domnancon axrus Husectinmonnoro Apyaecrso 10
OLCHABA MO CIPABLAAMBATA CTOMHOCT. PasxoAnre mo CACAKATA, KOHTO MOIZT Az Obaar
OTHCCCII! AHPEKTIIO Kby npu.s.oﬁuunlwro HAIL JISAQBAHETO N2 (bHHallCOB!IE AKTHB, C¢
OTHACAT KM CTORNOCTTA 1A (hINIIAHCOBHA AKTUB AN NACHB.

Omimrcpaneto #a domancod axmus ce u3nupmsa, kotato Husecminnonuoro Apywecmo
H3ryGH KOHTPOA BLPXY ACTOBOPHITC UPRBA, KOHTO CHCTABARBAY (MIHAHCOBIA AKTIE — T.¢,
KOYATO €A JN3TCKAN TPARATA 32 MOAYYABANC HA UAPHYHN AOTOLM, 1AL ¢ NPEXBBLPAEHA
SHAMIIMATA YACT OT PHCKOBCIC 31 M3rOANTC OT coGemeHocrra. Tecrose 3a oGeanenka ce
H3BLPINBAT KbM BCAKA AT 112 N3rOTHEHC HA OAMIHCA, 32 A2 CC OMPCACAN A2AN CA HAANIIE
OGCRTHBII AOKASLTEACTHA 30 HANHMBCTO HA ODCIICHKA 1A KOHKpernn ¢iHANCOBI aRTHDH
LA TPYIN (DITHAHCORN AKTHBIL,
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Anxsemrre nmaamannA g ApYIM UAPIYHI  nOTOI, CRLP3ANI C UPHICKABANCTO 1A
¢pimancopy  yucrpymenin, ce orpaassar 8 Omwenln 3 MAPHYINCTE  DOTOINE  1Ph
HOAYYABANETD MM, HU33BICIMO OT TOBA KAK CC ONEHARA O02\IHCOBATA CTOIIHOCT Ha
dpunanconik aKTHR, 33 KOITTO CC OTHACAT.

daemir 1 BacMaHig, BL3HIKHAAM TWepnoHavwaino 8 )mweermunonnoro APVAUCIHO, €2
HEACPHBATHBHN DHHAIICOBH ITHCTPYMEHTI € (UKCIPAIN [LAALUAHIA, KOHTO HE CC TBPIYBAT
M AKTHBEH Ua3ap. 3aeMITe 11 BIEMANNATA IIOCACARANIO CU OUEHABAT 110 AMOPTH3Npana
CTONOCY KATO CC¢ N3NOAIBA MCTOADLT HA erDCRIMBHATA AXBR, HAMIAEHA C pasmepa nia
obcanenkara. Beaxa npovana » cTofimocrra iy ce oTpasssa b nevasdara man sayoar 3a
Terviiie - pepuos. [lo-roasmara  wact  or  Tuprosekire  n APYIH  B3CMAHUR  HA
1 LBECTHIIOHIIOTO APYWKCCTHO CMAAAT KbM TA3K KATCTOPHA (PIHANCOBI BUCTRYMENTI.
AscKonTupane He ¢ II3BBPINBA, KOTATO eDERTHT OT HETO € He3NAYITEACH.

31atiMy BIEMAHIIE C¢ TECTBAT 32 06L3UCHEL MOOTACAHO, KOTATO €A IPOCPOYCHI KbM ARTITA
na HAAAHCA MAK KOIATO ChIICCTBYBAT ODCKYNBHI AOKA32TEACTBA, Y¢ KOHTPATCHTHT HAMA AR
H3IIBARI 39XbAKWEHHATA CH. BCIYKI APy B3CMAHIIE C¢ TECTBAT 32 ODC3UCHEA 110 IPYRH,
KOIITO C¢ OIMPCACART B 3ABHCHMOCT OT HHAYCTPMATA H PEIHONA HA KOHTPATCHIA, KAKTO I OT
APYTH KPEANTHH PHCKOBC, aKO CBIIECIBYBAT Takmea. B To3nm caywail npouenyst nia
obeaneikaTa Ce onpeaeas Ha 023aTa HQ MCTOPHMCCKH AQHIH OTHOCHO HCHOTacemif
32ABAKCHIR HA KOHTPArEHTH 32 BCAKA HACHTH(MUIpaxa myma.

@iBAHCORN AKTHBI HA PABHOAOKEHIIE 30 upo.\a:-ﬁ'c'm Ca Opean CbllllaHCOBH AKTIIBY, KONTO
HE €1 KPCANTH I BICMANMA DLINHKHAAHL B NPEANPUATHCTO, MHBLCTHINOL, XBDAKIHII A0
13AER, HAH QJHIIHHCOBH AKTHBI, OTHIITAHI O COpaBeAAIBda CTOHHOCT xa10 meyaada IIall
aaryGa. PrHaHCOBITE AKTIBN OT TA3M KATErOPHA MOCAEABALLO C¢ OLCHARAT 10 CAPABEAANDBA
CTOﬁHOC’l‘.. C HIKAIOYCHHE IIa Teall, 31 ROHTO I1iAMma h‘OT]lPOHh'H Ha Ma3dpHATA UCHRX HA
AKTUBCH T1323pH YHATO CHpanCcAAHBA CrofinocT HEe MOoKe Al 6'5.\(! HAACKAHO onpeatAca.
INocaesitiTe ce OHCHABAIT NO AMOPTHANPAHA CTOIIHOCT NO METOAA 1A edDEKITIBHIA ANXBCH
HPOUEHT WAK M0 ceDecToiitocT, B cay9ail ue namar ¢ukcnpan maacx. [lposennre B
CIIPABCAAIIBATE HM CTOMIIOCT C¢ OTPA3ABAT B APYIIIA BCeOOXBATEH AOXOA U CE IIPEACTABAT B
ChOTBCTHUA DPE3CPB B OTHETA 34 CODCTHEHIA RAINITAN, HETHO OT AQHDIH, € HIKAMOUMCHIIE Ha
3111'}'6!!']‘62 oT OGCSIL{!!IHCI. I BAAYTHH RYPCOBI1I PA3ANMER fIa LIApHYHIT AKTHBH, KONTO ce
npu3naBaT B neyasbam uam sarydara. Korato dumancos awnm na pasnoaowennc 3z
nHposnkta GbAe HPOALAEN AN 0DC3NeneH, HATPYRawTe negasdn n sarybn, npnsuain s
APYIEA BCLOOUXBATEH AQXOA, C¢ NPERAACIKDIIMPAT 0T COGCTBEINA KAlINTaA B nevaafaTa man
3217021 33 OTYCTHIA NEPHOA 11 Ct NPCACTABAT KaTo nmpexAacHHUMpALR KOPEKLNA B
Apyrug sceobxpaten AoxoA. Bracranonssance ua 3aryGir or 0De3LeNKA C¢ NPHIHABL B APYTHA
ncendxpATEH AOXOA € H3KAIOUEHHC 1A ABATOBHTE (I)HIIEIIICOBH HICTPYMEHTH, DL KONTO
FR3CTIHOBABAIICTO CC npnaasiapa o meMaAdaTa MAll 3:11'}'53'1’:1, CaMO aAKO BFBICTAIHOBABANCTO
MOAE OOCKTIAHD Aa OibaL CBDPIANO Che C'I'nE-lllTllC, HACTRINAG CACA MOMCHTA 12 IpHnagasane
12 ODC3ICHRATA.

Cuopea Verasa 1 [Npocnerma na HHBeCmImonioTo APYACCINO TO MOKE A3 HHBECTHPA B
CACAHNTE BIIAOBC (DHIIATICOBI NECTPYMEITIS:
®  ARINM B APYHCCTRL, TBPIYEMH IPABA It APSTH HPCXKBLDASCMN HCHHN KHITKS, IPNCTH
31 TLPIOBNA HA PETYAIPAN 1a3ap;

*  NNOTCMHE O0ANFAUNS 3 APYINL ABLATOBE HCHHN KHINKL, HPHCTH 3R TLRIOBHA 12
PLIYANPAT Na3ap;



30
HA L Esana Bracokoansoaer Do’ A
Prmasicob oTueT
31 ackeaspn 2015 1.

* asope na apyru KIHG;
® B HACKOPO HAALACHE TICHHII KHITHA;
® APV AONYCTHMH 07 32K0HA HPEXFHPARCNN LCHIIN KHIKA.

®imancosnte scrpymenti, upurexasain or Hoseenuronnoto apyseemo, ce oranrar
KATO (PIITANCOBI AKTHBI HA PA3nosoelnic 3a npoiaxos [Tocreanaimara 1M cmesnenma
OHCIKD €C TIARDLPLIBA CBIAACHO CHETOROAHITA JIIOAIITHRAR 32 IIPLOLICHKIE, OTIOBApALIA [
lpanuaara 32 ouenka Ha noprdeiiag i1 32 onpeseaniie HA HETHaTA CTONNOCT HA AKTHANTE
Ha Husecrunnonnoro Apysecrno.

Ouenrata na axronisTe na HABCCHNUIONROTO APYHKECTRO Ct H3BLPILIBA:
¢ Ip1 DBPBONAYAAHO 0pRAODNBAHC (NPN3NABANE) — NO [eHA HA OpiHAcDHBaHC,
BEAFOMBALLA I PIIXOANTE 10 CACARATA;

® 0PI [OCAEABAUIO OICHABAHE — CHIASCMO NPABHAATA, NPIAATAHN 32 IOCACABAINA
OlIEHKA HA [CITHITE KHIlKA B Noprdeiiaa.

[Mocrespama ouensa c¢ MIPLPIUBA 32 BCAKY HenHa KHNIL, PIHANCOB MUCTPYMUIIT 3 APYL
AKTHH, BEAJOYHTEAHO § 32 TLPBOHAYIAHO DPH3HATITE KbM AATATA HA OLIEHKATA.
Tloxymsirre/nposamGirre Ha pnnancosiTe HUCTPYMEHTH C¢ DCUCTOBOABBAT HA AQTETA BA
CKAIQHBALIL 1A CACAKATA.

OcnoBlirre mpmuinn, Ha  HONTO €€ OCHOBABA  OULHKATA HA  AKTHMITE  Ha
HusecTinmonnoro Apy#ectso, ca:
¢ AKTHSIITC C¢ ONEHABAT [10 TAXHATA NA3APHA [ICHUA WLB BCHYKN CAYYAN, KOTATO T¢ HMAT
TakaBa;
¢  XOTATO AKTHBNTC HAMAT [A3ADHA UEHA, T¢ Ce OLECHARAT 110 TAXHATA CLPABEAANRA
CTOJIHOCT, H3YNCACHA MO METOAN, MOCACAGBATCAHO NPUAGTaHN 1 H3BpoeHn 1o-
AOAY, 2 IIMENHO:
1. MeTOA HA CBOTHOMICHIETO UEHA - 11e9aADa HA APYHECTBA AHAAD3IS;

2. MUTDA HA HeTHITA DAAQICOBA CTOINOCT HA AKTIIBITIE,

3. Mmeroa m ANCKOHTHPAHITE HCTHH HADHYHI ITOTOINL.

Hadoprr na xaacndutkaisinma va puuancosire aviuBy sato piHancons axImBn Ha
y

PAa3NOAOHEHNE 32 OPDAAADA” € € OrAtA MAKCHMAANA 3aN0ITA 13 MHTEpeCirre  Ha

IHBECTIITOPIITC.

4.5. Dunanconn HacCHBR
mllHR"CﬂBlrl'L‘ MACIINIT BRAKYMBAT 'l'lipl'OIiCHH H | .\p}'ﬂl FJANBARCEIEH.

Prrancosnte 1ACHRL C¢ UPH3HARAT TOMANA, KOIATO CHINECTRYEA AOIONOPHO 33Ab.AMKCIIE 32
DAALANE HA NAPHYIIS CYMIL HAN APV (DHHAHCOH AKVHB MR APYTO [PCANDHATHC HAN
AOTOROPIO 32XLAKCHIE 31 PA3Mand Ha IHMHANCOBI HHCTPYMCHTH C APYIO LPCANPHATIIC
NP NOTCHIMAAHO HEDAQTOUPUATHN YCAOBHA. Bonysn pasxoan, csupsann c anxsy, ce
upHanasat kato gutianconin paaxoan 8 OrieTa 32 BCCODRBATHIN AOXOA.
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Bewunit pasxoast cwwpaamit ¢ nposmenn B copaseasupata croftnocr pa gmmanconn
INCpyMedTss ce pu3nasat B Oryera 33 sceoDXBATHHEA ADXOA.

‘T'bpl'O“Ch'lTl"L' 3AADAACHIE CC ITPHIHARAT MTLPROHAYMANHO HO HOMIBAAHZ CTOTHOCT 1
DIINCACACTRIIE CC OLCHADAT II0 AMOPTHIHPYCMA CTOI“HIUL’I', HAMAACHA C TARIIAHNA TO
FPUAARHC 12 33ABARCHHCTO.

4.6. Tlpuxoan 1 paixoan

Ocnobue (‘b"l]aHCOHII HPUX0AN HA l!HHCC’I‘l[IlHOHHOI‘O APYAUCTRO €A OT ANXDMH OT
GAHKONII BAOTOBC 11 AMXBOHOCHI ICHHIT KIIHAG, OT NPeolledkl HA [ICHHI KIH&ED 1 OT
PLAAHIHPAHI Hevasbit BAL 3ary0I OT CACAKH C IICIHIE KHIKA.

Ilpuxoairre o1 auxen ce npmsnasat Tekymo B Ordera 33 BCLODXBATHHA AOKOA 112
FlupecTnipionnoTo Apy#ecTso, NPONOPHIONAAND HA BPCMERATa 0332, MPE3 MeTOAA Ha
eDCKTHRHIIR AOXOA OT AKTHBA.

Pazanknre or OPOMCHITC B OLICHKATA HA d)l!HalICOl\H‘l‘t‘ HHCTPYMCHTH CIIPAMO [razapHaT
1™ HECHA, CC OTHMHTA KATO PE3eps oT NPEOIICIIKN HA ([nmauconn AKTHBH.

Pazsnkara mesdy 1peouenenaT CTONNOCT N NPOAIKIATA HeHA HA  DHHANCOBITE
HUCTDYMCHTH TIPII CACAKI € TAX, Ce MPN3HABAT KATO TCKYUIN MPHXOAN HAN Pasxosn of
OIlepPAaLiN C THBCCTILLIL,

Paaxoanre campasnn ¢ Aciinocrra na Vmmecruiutonnato ApysecTo cv npusHasat B
Oricra 33 BecoBXBATHIA AOXOA, CACABITKN IIPHHIIIR HA TEKYUIOTO HAYHCARBAHE.

Paaxoan, canpaaimt ¢ sasecTiunaTa b axium Ha Huseenmmnonnoro ApywecTso ca pasxoa,
KOHTO APAKO CC OEMAT OT KOHKPETIINA NPHTEXRATCA Ha AKIUNS IPH ODPATHO HAKYIYBaHe Ha
arnun. Pasxoanre o o8paTHo HIKyNyBale Ca BKAIOHCHH B LelaTa 1a 0DPaTHO HIKYIyBaHe
5 oca B pasvep Ha 0.75% oOT merHata CTOfHOCT 12 AKTHBITC HA €AHA AKIUA. AKO
HIBECTHPAHATA CYMa OT EAHO AHIE ¢ PaBia san no-roaama or 250 000 as. uemara ua
O0paTIO HIKYOVBAINE ¢ DABHA 11 HETHATA CTOMTHOCT N AKTHBICTC Ha cAHa akuuA Tean
PA3IXOAR €1 3aAbKelnie Ha HnBectnItionnoTo ApymecTso Kby YIPIRARBAIIIOTO APY#HECTHO
11 C¢ OTYICTAT KATO PAIYLT, NOTACHM Kb\ OBbPBO YICAO HA CACABILGIA MECEIL,

4.7, TTapn M NapHYHN CKBHBAACHTH

IHRccTnnonHOTO APYACCIBO OTYITIA KATO LADH I MAPHYHI CKBHBAACHTI HAAMMILITC
napis B Hpoil, MAPHUMN CPCACTBA 1O DAIKOBH CMCTEN If ACHO3ITIL.

4.8. CACAKH B Hy>KACCTPANNI BAAYTH

Oraeannre cxeverty ma dunanconrte ometi ua §IHBECTHUHONIOTO  ADY#HLCTHO ce
ONCHANAT BB HAAYTATA HA OCHOBHATA HKOMOMBYCCKD CpEAd, B KOATO TOii n3pnLpmma
aciinocria o (pyukimionasna paayra”). Gnnascomrre omietn ma Hupecrnunonnoro
APYECCTBO €2 H3roTmenn v Onuapckn acsa (an). Tosa ¢ dyuknnonasimr paayra o
nasyTar #a npeactanamne na | lusecnnmonnoro apyaecma.
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C,\u.\mch n ‘-!}"IKACC'IPJ.NH:I BAAYTA CU OTHATAT st IILPROHIMAAIOTO JIM IPHIHABANL B
OTHCTHATA BAAYTA HA IIHHQ(.'I'IIHIIGIHH)TU APYHRECIBO 11O OCIIIHIHQ.-\HIHI obxMenen RYPC 22
Actg Ha caeArara, (oOssenng domrcnnr ma buarapeka uapoana Oanka). TMpexoaute u
PA3X0ANTC OT KYPCOBI! Pa3Alki, KOHTO BB3UHKBAT IPH YPCRAIHETO H1 TER CACAKH I
NPCOUCHABAHCTO HA MAPHYHHTE NMO3IMINN B UYAMCTPANHL BAAYTA B Rpas Ha NepHoAd, Ca
OTPAICHH B Onierasa BCCOOXBATHNA AOXOA.

TMoznuwimre 8 HyAAcCTPana BAAYTA C¢ NPEGUCHABAT EAEAICKIO BO LCHTPAAHNR KYPC ia
BI1b 3a vexynuna paSoren acn. Or 1 anyapn 1999 r. Gparapeknat ep ¢ ¢ duskenpan kype
Kby esporo: 1.95583 aesa 3a 1 enpo.

4.9, CoDoeTBen KauMTAA 1 HARMIANNS 113 AHBHACHTH

ARtuonepruar  kamrras Ha  HHBECTIIUIONHOTO APYACCTBO OTPA3ABY  HOMIHAANATA
CTOIIIIOCT HA EMITHPAMIITE AKIINM,

PiIaHCOBHAT PE3YATAT BKAIOWBD TCRyIInA puuancos pesyarar pocouen 8 Orera 3a
BCCOONBATHIA AOXOA I HATPYNANITTE 12¢4aAGH 11 HCHOKPUTI 321V81 OT MHHAAN [EPHOAIL

4.10. HecnrypHocT Ha cHeTOBOAUMTE MPNUGANIHTCANN OLCHKH

ITptt naro1satieTo Ha HHHANCOBIA OTUCT PHEOBOACTROTO NIPABH PCANNA NPEANDADKCHIIL,
OLCHKIT 11 AONYCKAHEA OTHOCHO UPN3HABAHCTO § OUCHABAHCTO HA AKTHBN, DACHSH,
MPIXOAN 51 PA3IXOAIL

AelICTBHTCAIIITE PCIVATATH MOTaT A2 €C PAIANMARAT OT MPCATTOAOKCHHATA, OICHKITE 1f
ADMYCKAHBATA H1 PLRKOBOACTBOTO K B PEARH  CAyYaH CBOTBETCTBAT HAITLAHO Ha
NPEABRDIITEAHO OICHCHNTE PE3YATATIL

HucbopMaiua 0THOCHO CHINECTREHITE NPEANOAOKCINA, OUCHKH B AOMYCKIHHA, KOWTO
OKAa3BAT HA{I-aHAUIITEAIID BAUAHIC BHPXY NPHANABAHETO I OUCHABAHCTO 1A AKTHBH, MACHBIL,
IIPHXOAH 3 PAIXOAN € NPEACTABCHA 110-AOAY.

4.10.1. Cupaseaausa cTOfinOCT Ha HMHAHCOBRTC MNCTPYMCHTH

PbroBoACTBOTO 121104382 TCXHMKIt 32 ONCHABANE HA CHPABCAANBATA CTOfHOCT Ha
¢nuIaHCOBN BICTPYMENrTis IPH AIICa HA KOTHPANH LN 1A axTiBel nasap. IToapobuoct
OTHOCHO HIMOASBANUNTY NPEATOAOKCHHA €A NPEACTABRCHH B JIOACHCHIATA 32 (PHHAHCOBH
aktipn i nacuei. [lpy npraarase ma TeXHIKR 33 OUeHABAHC PBLKOBOACTBOTO 113LIOAIDA B
MAKCHMAAHA CTENCH 11a32PHIT ARNILY 3 OPEATIOAOKCUNE, KOITO HAIAPHIITE YHACTHHIUL DIIxa
BLIPHCAN NP OUCHABAHCTO Ha AascH dnuancon sucrpysenr. Korato anmncear
APIAOKIMHA  IA3ADPHI AANUIL, PBKOBOACTHOTO H131I0AIRA CROATA HAiT-A00pa ouemka ia
HPUATIOAOHCHNATL, KOHTO OHXA NANPARIAL IA3apHIrre yyacTHinuL Teal OLeHRN MOIAT A2
€C PA3NINABAT OT ACACTRHTEAINTC [IEHH, KOITO GHXA GIAI ONDCALACHIT IPH CIPAREAAIND
HA3APHA CACAKA MEHAY HHPOPMIPAIH # HKCAICHLS CIPAHN B KPAR HA OTHETHIE HEPHOA.
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4.10.2. OGesnenxa

PproBoACTROTO HA ADYKCCTBOTO H3PBPIIBA NIPUHEHKA 33 HAANMIETO HA OOCKTHBHH
AOKZ3ATCACTA 32 oOCINCHKA 512 (PMUAHCOBI AKTHBE HA DA3NOACKCHNE 31 UPOAAKDA.
Rorato cimaawt na cupaseasusata crofiocT na ¢nnalcoB AKTHB HA PA3NOAOKCHHE 33
nposdxda ¢ GHA TPHIHAT B ADYIHA BCCODXMATCN AOXOA NPH UPOALNANTCACH CIAA B
CTOfIIIOCTTA TIAM APYTH ODCKTHBHII AOKA3ATCACTHA, 4¢ ANTUBBT ¢ 0Oe3UeneN, HATPYLIANATA
HeTHA 321703, NPH3NATA ANPEKTHO B APYT BCeobBXBATEN AOX0)A, CC H3BLKRAA OT HEFO It Ce
HPHIHABA B HUTHATR JIe93AD2 1A 3ary0a 33 OTYCTHHA NeploA, AOPH ak0 (MiHaHCcoBIRY
ARTHD HE ¢ OTIIHCAH.

4.11. Aarrsnu BBPXY AGX0AL

Cpraacho wa. 174 ot 3akoHa 32 KOPIHOPATHBHOTO HOAOXOANO oBaurame, Koaekmpuirre
HHBCCTHUFIONNA CXEMI, KOITO €2 AoNychaTn 3a nyGamvno npeaaarase s PemyBanra
Buarapna o1 ABMCH3paITTe HHBCCTHUMOHTA APYACCTIA OT 3aTBOpEH THII 10 3akoua 3a
NYDAIYHOTO HPLAAITAHE A UEHINT KHIHA He Ce 0DAAIAT C KOPIOPATHREH AIHBK.

4.12. Apyru upoBm3n, yCAOBHH AKTHEN M YCAOBIIN NACHBR

llposisinire, NpeACTaBARBALUI TCKyIMs 3asbawennf Ha Husecnnuionnoro apysecso,
OPOM3THYAIN OT MIHAAL CBLONTHA, YPEKAIHCTO HA KOETO CC¢ OYAKBA A1 MOPOAH
HEODX0AIMOCT OT HINOAMLL HIAPIMEH IIOTOK OT PECYPCIt, € NPUIHABAT KATO JaAhAKENHA Ha
Hupecrinmionnoto Apywectso. Ilpopnamitte co npiaHanat To1asa, KOIaTo € H3LbAHEHM
CACANNTE YCAOBIA:
* [TuBecTILUIONNOTO APYHKECTHO $IMA CCTAIIHO 3AVBAKCHMA B PCIYATAT OT MIHAAI
CLOITIHA,
® HMA BCPOATHOCT 33 MOMACARAHC HA 3IABAUKCHHETO A} ObAe HCODXOAHM MOTOK OT
PECYPCH 32 A2 DBAC FPLACHO 32ABAKEHICTO;
®  MOWE AL ObAC HANPAHEHI HAACKAHA OIEHKA HA CYMITA HR 3AABANEIHCTO.

CymaT, NpHIIATA KATO MPOBHINA, OPLACTABANBA HAf-A06p2T2 NPHOANIUTEAHD OLUEHKA HA
H3XOAAUINTE NAPHYHHE JIOTOLN OT PECYPCH, HEODXOANMIL 31 YPCHAIHETO U1 HACTORIIOTO
JwABAKCINIE KBM  AaTama Ha  Dasanca. [lpn onpeacagHero Ma tasw  maii-aoSpa
npudananreana oncika HitsecTminonHoTo ApYecTRO B3eMa 0A BHIMAIIE PHCKOBCTE Kt
CTCIICHTA Ha HeCHTYPHOCT, CBITHTCTBAIA MHOIO OT ChbOUTHATA I ODCTOATEACTDI, KAKTO It

c(i)f.‘lﬂ‘ﬂ OT OPOMANIATA B CrOITHOCTTA Ha DapnYgBENTe CPYACTBA BbR BPCMCTO, KOTATO T¢ MMAT
JNAYNTCACH C(‘l)t‘lﬂ‘.

Obeamerenns or TperT AL WBB BPBIKA € A2ACHO 3aibAmense na Hunecrumonnoro
APYACCTHO C¢ NPH3HABIT KATO OTACACH AKTHA. 10311 aRTIR, 0024e, He MOAE A3 HAABIIIARA
CTOMNOCTTIA 112 CLOTRCTHATA NpoBH3IA.

[posnanirre ce ripepasracaaar KoM BOAKA GAAMICORA AT It CTOMHUCTTA 1M C¢ KOPIIIPA,
Taka 4e Aq OTpasn uai'l-,\nﬁpn'm llplla.\lltilﬂ'l.'.-\!iﬂ OLIEHKA KbM AQTATA HA OAARHCL.
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B CAVHAITC, B KOHTO C¢ CYIITA, HY¢ ¢ MAARD BEPOATIIO AR WB3NNKIIL NIX0ARLL HOTOK pecypen
B PC3VATAT 1 TERVIIO 314D LKCHHY, TAKOBA 334D LHCHHE He C¢ HPIIHABA, OCHEH AKO HE CTABY

BLNIPOC 30 BHAHCCKOMOHIALNA.

I lnsecrinonnoro APVARECTBO HC NPH3HHA YCAOBHE AKTIHDI, Thil KATO UPHANABAHCTO IIM
MOAC A2 HMA 32 pesyaTar IPHIHARAINMETO 1A ADXNA, KOIlT0 MO®e HHKoIa Aa 1ne Obae

peasnaipas.

5. @HUANCOBN AKTHBH HA PAIMOANKCINC 33 HPOALKGa

Bua dunancos akrue na
pasnoa0xenne 3a npoaakta

Hasectiniugs e asnun
Inpeersim n ansobe va KHC
[HunecTinum s obAnramsn
Hupecrim no 938 aa.2 or

3AKHCAITKH

5.1 IIaBecTiinun B A

EuMuTenr 5a aknpuTe

Arpata I'pyn Noaannr AA
Aapanc Tepadona AACHLL
Aabema Huseer Xoasunr AA

Bu Asas Adt I'pyn AA

Bunoser AA

Gyaraprabak Xoasauur AA
Aovrepise Obeannen Nosanur AN
Exerayams [porrspris AACHLL
Eaana Arporpearr AA

Eama AA

Huayermpaasen Xoaannr Buarapis AA
MonGar AA

Upaisiy ITpomupm BI" AACIHL
TH IIHBE AA

Csinaosa AA

Cupsa I'pyn Xoaannr AA
Codrapaa AA

Cran AA-Codusa

Crox aloc AA

T'peiicrpyn Noaa AN

Penp e Hporsprre AACHILL

IToacHenna Cupascaaura Coparesansa

CroHBOCT CToftROCT

2015 2014

‘000 an. ‘000 an.

5.1 2607 2 251

5.2 304 837

5.3 198 242

5.4 112 111

3221 3441
EMnacua Bpo#i Cnpaseasuna
croinocr
31.12.2015 r.
‘000 an.
BG1100085072 23000 243
BG1100025052 31100 63
BG1100046983 5174 33
BG1100016077 45 000 43
BG11BIPEATIH 3919 44
BG11BUSOGT14 1158 74
BG1100038980 34 000 26
BG110008306Y 56 564 2
BG1100040101 200 000 2008
BGHELTRATI4 14 884 2
BG1100019980 50 630 47
BG1100075065 11 000 88
BG110010903Y 33270 10
BG1100H06050 25000 58
BG1ISVSVATH 30000 92
BG110032140 70000 84
BG1150SOBT18 12 850 35
BG1100007126 8 000 314
BG1100079075 50 000 73
BG1100049078 5940 34
BG1100042057 65 B80S 50
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©oua 32 neassesis imoth Buarapim AACHL
NHAPABAIMHI eAeMCHTH It cHeTemn A
Xivimopr AA

UE3 Paanpeacacane Boarapia AA

Cameco Corporation

GLEA Group AG

Micron Technology Inc.

Qualcomun Ine.

RIO TINTO PLC

BG11001611053
BGIHIYMATL4
BG1100046066
BG1140025110
CA13321L1085
DENOBEGH2006
US5951121038
LiS7475251036
GB0007188757

300 DX
53070
100 000
1 400

4 000
1150
1980
735
930

35

155
163
134
176
84
84
50
66
49

2 607

Ky 31.12.2015 1. 22 cacanirme akiuGs PR ONpeACASHe Ha CHpaReAAnnata croitnocr ue ¢
H310A3811 11A3aPHA LCHA 33 OIICHKA, 4 ¢ NPHAOKCH MeTOA cbraacHo [Ipasnaara 32 onenka
Ha Hopteiiig 1 32 ONpeseAfHe 1A HETHATA CTOMHOCT 1A akimsure #a Himmectuunonnoto

APYHECTBO:
o Easma” AA

ARwrTe HA ApyRecRoTO ca cupens or reprosia Ha BOB kuav 31122015 1,

EMuatenr na arouarte

Arpua T'pyn Xoasansr AA

Aasanc Tepadrona AACHLL

Aabeua Maneor Noasannr AA

Ba A Ailr Ipynn AA

Byarapratas Xoaanur AN\

Aosepite OSeannen Noaanar AA
Excexayann [Npomspta AACHL]

[aana Arporpeant AA

Eana AA

Encsmonn AA

Enemona AA

| layerpiaaest Noaaunr Boarapna AA
M+C Nuapasank AA

Mpaiis Npomspre BI AACHLL
Cauaoaa AA

Crian AA-Codnn

Crok ITatoc AA

®enp aeii MNpomsprie AACHLE
(ona 3a measkim nvonr Boarapns AACHLL
XHAPABAIMLM CACMEHTH If crcremi AA
YIE3 Pasupeacaeiie Boarapns AA
Cameco Corporation

GLEA Group AG

Micron Technology Inc.

RIO TINTO PLC

Emucan

BG1100085072
BG1100025052
BG1100046983
BG1100016077
BG11BUSOGT14
BG1100038980
BG1100083069
BG1100040101
BGIELTRATI4
BG1200001102
BG2200001105
BG1100019980
BGIIMPKAATISE
BG1100109039
BGHISVSVATIL
BG1100007126
BG1100079075
BG1100042057
BG1100001053
BG1IHIYMAT14
BG1100025110
CA13321L1085
DEONNG6N2006G
US5951121038
GBOO07 {88757

Bpoit Cnpasessmsa

37515
62 000
5174
45 000
1158
34 000
56 614
50 000
14 884
7 231
5 500
60 650
16 437
33270
10 000
12100
50 000
65 B0S
215515
53070
1 400
4000
1150

1 980
930

cTofinocr
31.12.2014 r.
000 as.

39
149
33
49
52
33
32

3
2

12
0
0
B7
23
28
352
70
k2
116
171
199
16
a2
111
70

2 251
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Kby 31.12.2014 1. 22 caeamrre akiung 1ps onpearafie Ha CHPABCAAIBATA CI0fiHOCT He ©
H3MOA3B2HA NAAPHR IICHA 3] OMEHER, 4 U HPHAOKEH MeToA Chlaacko [pasiaia 3a ouenxa
HA ﬂﬂ]’)’l’(l)@ﬁ.\ﬂ 11 32 OMPEACAAHE HA HETHATA CTOHAOCT 113 2KTHBIITE Ha [llll%t‘C'l'liIl!lOllllOTf)
ApyAeCTBO:

e Eava” AA

ARUITE Ha APYARECTNOTO €a CIPeRH o7 Thpropia Ha BOB kv 31.12.2014 1.,

5.2 HupecTHIum B ASANBC N4 AOTOBOPHH (JUMAOBC 1t KOACKTHBIIN HIBCCTHIIMONTN

CXEeMH
EMutenT na aAna0Be BEa AOTOBOPHY Emacun Bpoii  Copameasusa
¢hOoBAOBE H KOACKTHBHHE CTOHHOCT
HHBECTHIHONHA CXCMU 31.12.2015
‘000 as,
Ishares MSCI Indonesia ETF L'S46429B3096 1750 65
Ishares MSCI Thailand Capped ETF U'S4642866242 600 63
Ishares NIKKEI 225 DE DEOO0AOHO8D2 4 400 124
A® Crait Hopnt Axanim BG9000012062 77 270 2
304
EMATCHT HA ARADBE H3 AOTOBOPHH Evucus Bpoii  Cnpasessmna
thoHAOBE B KOACKTHBRE croiinoCT
HHBECTHIOMOHHH CXEMHA 31.12.2014
‘000 as.
Deka DAX UCITS ETF DEOOOETFLO11 1020 185
Ishares MSCI Indonesia ETT US46429B3096 1750 77
Ishares MSCI Thailand Capped ETF US4642866242 6on 75
Ishares NIKKEI 225 DE DEOOOAOHO8D2 4400 103
A® Craii Hosit Axrse BGYN0N012062 77 270 59
AQ® Eaama Qous Ceoboass [Tapn BGo000015073 2236 338
837
5.3 Hupecriion B oBAvranun
Emnrent Ba Emucun Bua Bpoit Cnpasesiuna ITapesx  Amxmen
oDARTanuATE BAAYTA CTOHHOCT IIponeHT
31.12.2015 r,
IO A,
Munance Aspesr AN BG2100008148 EUR 51) 98 15.10.2019 7.620
Codhira Koyepe-
dasomun Koms AA BG2100021133 LEUR 500 100 13.12.2016 12.000

198
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EmurenT Ha Emucusn
obAnrannaTe

Enporpeant EAA BG2100047062
Prmanc Aupert AN BG2100008148
Codhn Komepe-

daaomun Kemm AA BG2100021133

Bua
BAAYTa

BGN
EUR

EUR

Bpoii Copaseasnsa

CTOHHOCT

31.12.2014 r,

100
50

500

‘004 AB.

42 14,
98 15,

102 13,

242

37

IMaaexc Anxnen

AponcHT
12.2015 9.000
10.2019 7.620
12.2016 12.000

[Npi mauncassaneta 513 cupabessnsata crofiHocr Ha nNpuTeAasasiTe ODANTALIIN Ca
H3IN0A3BAHN NA3APIITE UCHH 32 eMUCIUITE, THPIYBAHN Ha peryanpan nasap. OoAmraumnte,

KOHTO HAMAT KOTHPRHA [123aDHA LICHA, €3 OUCHCHI TI0 TAXHATL HOMIHAAHA CTONHOCT H ca
cacarirme esirrenrTi: ,,Puaanc Aupest™ AA

5.4 IMupecrrmmn o 14,38 1a4.2 or SAKHCATIKII

Emurent B3 axngute B
obAxramuaTe

dimauc Anpest AA

Enarent Ha aKOERTE 1
obAuranneETe

Qrimanc Aupest AA

6. Baemanmna no AIIXBI H APYIH B3IEManna

Baeaaisig (1o ANXEN N0 IICHHH KHIGEL
Baesanina UAABIIHL 110 OO ANTAIIHOHH eMICII

Bavsanns no opyupai cAvAkin

Emaceas Bpoii Cnpascasmpa
CTOHAHOCT
31.12.2015 .
‘000 as.
BG1100053104 98 500 112
112
Emacasn Bpoii Cnpascaamsa
CTOHHOCT
31,12.2004 r.
‘000 as.
BG1100053104 98 500 111
m

2015 2014

000 as. 000 as.

4 6

17 19

i1 -

32 25




HA .Eaana Bincokosoxoaen ®ona” AA
Misrtasicon oT™er
31 ackenmpsr 20154,

7.TTaps i1 napRy iy CKBURAACHTH

[Mapiunn cpeacraa B Gpoii
Pasnaamareana oMeTka b Saika ACUO3NTAD, ALHOMUIHDANA B
ACBA

Pasnaswmaresna cyetsa B Gallka ACNOSITAP, ACHOMITIGIPANA B
enpo

Paalrsaruaresta cMeTHa B 0alika ACHIO3NTAP, ACHOMIHIDAHA B
UIATCKI AoAap

8.Cobemnen kanuTaa

HA ,,Eaana Brcoxoaoxoaen Poua” AA e nupecrninmonno Apymecrso

38

2015 2014
000 am. *000 an,
i 1

125 191

3 95

3 165

132 452

OT UTROPEH THN 1y

eMHUTHDPA 11 H3KYITYBa DGP:\.’I’IIO CBOSITE AKIUIN BCCKN aen. Kamnmasst MYy € DpOMCHAHBA
BCAIMHEA W BITHATI] ¢ P2BCH HA HOTHIATA CToitHOCT Ha aKTHBITTC,

AROHOHEPHNAT waman Ha |IHBecTHINONHOTO ADYAeCTRO OTPA3ABL  HOMIAAHATA
CTOIHOCT 112 eMITHPAHINTC AR,

D1RANCOBUAT PEIYATAT BRANOYHA TerRywming (MUHANCOB peayarar, ftocoden s Ordera 2
nedaadara HAH 3ary0aTa M APYIHA BCCOGXBATEHAOXNA, M HATPYNaunTe medasdi n
HEMOKPHTIN 3aTy0H OT MINAAN HEPHOAH.

Berrarir artum ua HEBCCTIORK0T0 APY#ECTBO €4 € NPABO HA IIOAYVABALIE [ ANBIACHT It
ANKBHASLUTONCH AfA 11 IPEACTABARBAT eAstii 14a¢ oT OBmoro cudpaitie na aruoHepKTe.

8.1 Axunn 8 oGpbmene

2015 2014

Bpoii Hommnaina Bpoit HommBasua
AKIIHRA  CTOHHOCT HA aKIHH  CTOHHOCT HA
1 aknua 1 axmn

KoM nauasoro na
neproAa 40 263 100 ae. 40 187 100 as.
Esmyraspan asusi 1289 100 as. 8479 100 as.
OO0paTio nakyneHn axuun (5 148) 100 as. (8 403) 100 As.
KnM xpas na necproaa 36 404 100 am. 40 263 100 as.

8.2 EMMTHPIHN SKIHM 110 HCTHA CTOMIIOCT 14 AKTHHIITC 1l CALIN AKUNA

2015 2014

‘000 an. 000 ap.

AKwtonepen katirran 3641 4026
ITpeats ennpaas ¢ xamirmaaa 8474 3478
Qrdnsn cEBLPIAUH € KAMITAAD (7 734) {7 772)

4 381 4732
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8.3 Herna cTofinoct ma aKIBETE B CARA AKIIEA

Hermama crofinocr va akmibime ma eana akiia kv 31 aesenmsprs 2015 1. ¢ 92,6700 ap. i e
H3YHCACHA 32 ICAHTE HA NACTORUGIA (MMHANCOR OTYET M CHA3BAlIC HA NPHHUANNTC Ha
MC®O. Hernara crofinocT ma AKTHBHTC HA CALA AKIHA CE ONPCACAR 32 ITOPBYKITE,
noaaarHy Ha oupescaen acn (T, Acnf Ha ouenkata™), ce oupeseast so 13:30 uyaca Ha
CAcABantiR paboTeH Aen (,ACHE HA HIUNCARBaNe™) curaacuo yoaobiuata na Hpassaara 3a
ouecnka Ha oprdeiiaa 1 OMpeACARHE Ha HCTHATA CTOMHOCT HA AKTHBITC, ACACTHAOTO
sakonoaateactso st |Ipocrmekta 32 nyBamuno  npesvarane  ma akupmre  ma
Iupecrsmuonnoro Apywectso.

Cpraacno npasnaaTa 31 ONEHKA HA akTHBITe Ha MHBecTinmonnoto APYAECTBO [TOCACAHO
H3UMIICACHATA 1f 00ABEHA HleTHA CTOJIHOCT N1 AKTHBITTC HA eAlia aknis wbm 23.12.2015 1 ¢

92.0487 as., 2 cToilitocTra na Hetmute axTiRy fia MHRCCTIIIONNOTO APYACCTBO KhM
23.12.2015 r. ¢ 3 350 940 an.

8.4 Peseps oT nocacapania onenka Ha IIIHAHCOBY AKTABH 14 PA3IOAOKENNE 33
npoAnxba

2015 2014
‘000 am. ‘000 as.

Peaeps or mocacapamna ouceEka Ha (HHAHCOBH AKTABH HA

pasnoaoxenne 32 npoAak6a B HAWAA0TO HA mEpHOAA 357 252

[Mewasdn or mocaespama onenka na  (PHEAHCOBN axkTHBN Ha

PA3M0AQKEHIIC 32 IPOALKDA, NPHIHATH AHPCKTIIO B HETHITC AKTI(HI 3750 4 864

(3aryOonm) oOT moCaeABZINA ONCNKA HRE NIHGHCOBIH IKTHBH HA

PAINOAOREHIIE 38 NPOALKOA, DPNIHATH AMPEKTHO B HETHIITE AKTIBN (3 827) (4 389)

[Mewaabn or chumaincopn axTHBH Ha pasnoAcKemie 3a nposawda,

HABAACHI OT PE3EPB OT NOCAEABAINA OLEHKA HA (DHHAHCOBI RKTHBN

H1 pa3NOAOKEHHE¢ 31 NpoAa®O0a I Npmamarn B medasbara man

3a1y0aTa 32 Mepitosa (284) (450)

(Qarydsr) or cumancoBu axTHEN Ha paanoAcikexie 31 1poAaKOa,

MIBAACHE OT PE3CPH OT NOCACAPALIA OMCHKA HA (PIHAHCOBH AKTHBI

HA PABMOAOKCHIC 21 MPOAWKDA M OPIMAHATH B leMaadaTa nan

3arydaTa 3a NepnoAa, B TOPA YHCAO: 482 B0

Peaeps oT mocacABamIa OneHKa Ha (PHHAHCOBU AKTHBH Ha

Pa3snoAosKeHne 32 upoAakba B Kpas Ha nepuoaa 478 357

9. Hernta newas6ia/(3ary0a) oT puraRCOBN aKTHRA HA Pa3N0AOKCHNE 34 IPOALAKD

2015 2014

000 an.  *000 as.

IMewasbn or caeasn ¢ chunanucont asTiBI Ha pAsNOAOKCHIC 32

nposakba 8 L]
Jarydn or mpoaaada ma hMHANCOBE IKTHBII HA DAIVOAOKCHIE 33
NPOALKOA 9) (19

[Teyardbn o1 dumanconn aKTHBH 113 PA3NOAOKCHHE 30 DPOAAKDA,

H3BAALII O PE3CPR OT IIOCACABAINA OILCHKL HA (PIHAHCOBH AKTHBE 1A 284 450
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PRITOACKCINE 32 BPOAAKDA 1 NPI3HATH B HeYarbara 1A 3a1yHata 3a
HepIoaa

Sarydn o1 chrHancoBn akmIBN HA pasnoscKeHne 33 nNpoAAEDa,
IIBALACHI 0T PC3CPB OT NOCACABALM OUEHKA HA (PUNANCOBI AKTHBI Ha
PA3NOAOKCHIIC 30 MPOALKDA 1T IPH3NATH B nevasbata uan aarvoam 3a

HepuoAa (482) (81)
(199) 378

10. Peayarar or BaayTHu onepamits

2015 2014

‘000 an. ‘000 as.

l1puxoan ot nasyTan onepannn 358 152
Pasxo.r 1o sasymnit onepattin (434) {230)
Ilpixoan oT BasyTHI Npeolenkn 494 237
Pasxoan OT BaAYTHE HpeOLEHKN (439 {170)
21) an

11. Apyrn diiancosn pasxoau

2015 2014

‘000 an. ‘000 as.

Bankosn vaxcit i1 xoMicnoun ) (2)
()] @

12, Apyrst oncpaTHBHI PAIX0AR

2015 2014

€00 AB 000 an

Heaasssens dosrascos oanr 2 2
‘Taken KLy Komncnara 3a dumaucos nassop (3 (3
Ormncastit saemanng? 29 -
Apyimn (2) (2)
(36) M

Ha 10 jomn 2015 r. s sewnpeano OC ma obanransouepnre na |, Esporpeant EAA
evitcia ISIN BG2100047062 ¢ pacto pemmeHse an ce noaase Moaba 8 [Taosansckua
palioneH CbA 33 ODABNBAHC HAZ CMITENTAa B HICHAITeROCTIOCOBHOCT 1 OTKpHBAllG 1a
npauecAypa  no  HecwcToATesnocr. Pememsiero ¢ BcicacTHe na  0DABERBAHE 1A
OOAHTALIONIIIA 32€M B IPCACPOMHA HIIICKYCMOCT OT Baukam A0BCPeHNK B AwncaTa ma
aRTyaAny cunanconn AamHn i otdetn 3 emurenma. Kvy 31 ackemapn 2015 r nava
OHIUMANG PelleHNE  OTHOCHO AATATA 1A HCHAITGKOCIOCOBNOCT HA CMITCITTA 1
VAOBACTRODABAHC B3CMANBAIA ua odsnamgonepnre, Ha 6a3a na 1tesn oberosreactsa Ao
kpaR Ha 2015 1. ea onmcaun waemanug o1 emitcnd ISIN BG2100047062 ua wliBpORpLAnT
EAA » paszsep ua 29 676.17 an.
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13. Pasxoan 3a Bh3UATPAAACHKA

13.1  Tlepcomaa
PMXO.\II'I‘I.‘ 3a B'b!!!ﬂl‘pﬂ'tﬁ.l(‘ﬂ"ﬂ Ha HePCORaAn BRAloOUNAT:

2015 2014

‘000 an. 000 am.

Pasxoasn a2 aanaaTn (10) (18)
Paaxo.n 32 coumasnn OCHIYPUBKY &) {0)
(14) (24)

13.2  Brinarpasacuua Ha Gusara Ha aKim

Run 31 ackemppn 2015 r. lHupecumonmoTo ADYy#ecto He ¢ WBBCAD CXeMH 3a
Bb3IAIPAKAEHIA Ha Da3aTa 1a akumIL.

14, Yupasaasaimo ApyAcccrro

HimecnumonnoTo Apy#ectBo fiMa ckalouen aorosop ¢ YA , Esana Mons Mennussrnnr”
AA, cvraacno xoifto  MHBCCTHIMOHHOTO APYKECTBO ABAMN BBIHATPAKACHHE Ha
VipapAsnamoTo ApYKECTBO 33 yHpanAeHHeTo Ha aciinoctta ma [Mupectinmponnoro

ApY#eCTRO.

14.1 Cacaxn npe3 roannara

2015 2014

‘000 as. ‘000 an,

Paaxoan 32 ppanarpakaenie Ha YipasassalioTo APyKECTBO (113) (118)

(113) (118)

142 3aapAKeHUS KbM YIIPABAARAUIOTO APYIKCCTRO

2015 2014
000 aB. 000 as.
Buanarpamacune ua Yipanaasaimoro apy#ectio 9 10
9 10

33XbAKCHIETO KhM YUPABASBANIOTO ADYAECTHO MPCACTABALDA HAMHCACHATI 33 Mecell
Ackensp 2015 1., 1o menaarena KpM Kpag Ha TOANNATD TAKCA 31 YIPADACHHE, KAKTO §f
PA3XOANTE 32 CMETHPANC It 0DPATHO Hakymypame 32 Mecen Ackemspn 2015 r. Taxcata 3a
FUPABACHHE C¢ HAMHCANBA CHECAHCBHO CblaacHo Yerasa na Hunecrnwonnoro Apy#eciso
If Ce MPLBLEAL B HAYAAOTO HZ CAeasalind Mecell. Paaxoasrie 1o eanrrispane n obpario
V3KVIIVBARE CBINO C¢ NPERCHALT B NAUIAOTO HA CACABAIILE MUCLLL,

15. Apyru 3aAbaeHus
2015 2014
‘000 as. 000 as.

2

Ja.AbaKCnnR, CYLP3AHN C eMITTUPANC 11 ODPATIO HIKYUYBAlL 1



LA Waama Brcoroaoxosen Mons” AA
PuxaHcos oTueT
31 sexesmmpn 2015 1.

32\ LAKCING, CEDPIAHI C PLIHATPAKACHIA 1
Jans Hellls, CRbp3dn ¢ [i)()p}"bp.\l"! CALARI -

oo to

16. YcAoBu AKTMBH, YCAUBHY HACHBH 1 MOCTH 3AABAKCHIH

Ky [urecrinnonnoro Apymecto He ca 0THPABAING LPIBIIT HCKOBE NPe3 TOANHATA I
HusecTnuionto1o Apy#ecTBO 18Ma 0TI JAXBAKCHI,

17. 1leasn s noANTHKY Ha PBEKOBOACTBOTO IO OTHOIIEHMC FOPABACHAE Ha PHCKA

Hisecnmuara » akmwm na HHBCCTHUNOHNO APY&CCTRO He © GIHKOB ACHONMT 1§ He ©
MPAHTHPAN CLrAACHO 3aKoHA 33 TAPAHTHPAHE BAOTOBETe B BanknTe. Heaanicimo o1 Topa,
4ye Boaeua sasectigionna el pa MA L Eaana BucokososoacH Qoua” AA e HAPACTBAHE
12 CYOHHOCTT na akmbnTe Ha JHBeCTININONHOTO APY#eCTBO, AMA AL CHIYPHOCT, ue
HWHBCCTHIINATA B arnuif Ha [ THBeCITIMNONHOTO APYRECTBO HAMA A ADBEAL AO 3aryos aa
HHBCCTHTOPHTL.

Cnciorpukara  npy ynpasacHmero  #a  smBecTnunonnn  noprdeiian maBera
HCODXOANMOCTTA  OT NPIAAFANETO HA  AACKBATHI  CHCTCMH 31  HABPEMCHHOTO
HAENTIIIIIpAE 3 YIPABACHIE HA PASAMYHITTE BIAORE PHCK, KATO OT 0COBEIO 3HAYCHIE
€4 NPOLEAYPHTE 32 VIPABAGHSIC HA DPICKOBETE, MCXAHMIMHTC 31 TOAABPAHAHETO HM B
NPHCMANBIL FPEHILLA, ONTIMAAHL ANKBILAROCT, AuBepcHdMEAIIE 12 noprdieiiaa.

Ynpapaennero na prcka 8 MA ,Exana Bucoxosoxoaen Qona” AA ce napnpuma or VA
»Eaana Qona Memuarsur™ AA 11 ce DOAYIIABL BA IIPIILANA 13 UCHTPAAHIIPAHOCT 1t €
CTPYRTYPHPAHO CHOpeA HIBATA HA KOMIETEHTIIOCT KAKTO CACABA:

¢ Cpber Ha AUDEKTOPHTe — MpHeMA RPaBIIAd 31 YHPIRACHHC HA PHCKA 1O
npessomense Ha Biucuiero puroBoACTRO Ha APYAKCCTROTO I CA€A CTAHOBHILE HA
ALCO, raxto n cAeAn 32 CBOEBPCMERHITA 1M AKTYAAMIALMA §1 CHA3BANE;
ONpCAEAs DHCKOBATZ MNOANTHKL OTHOCHO YNpPaBACHHETO HA 3KTHBHTC HA
HipecTuoRNOTO  ApY®eCTBO, BKA. AONYCTHMDTE HHBA HA pHCKE B
CLOTHETCTRIIE € PHCKOBIA Npodhia 1a HHBecTIINIOHHOTO APy®ecTho, HaCoKITe
31 pa3snTHe Hd CHCTCMATI 32 VIIPAaHACHNC HA PHCKR, KOMKPETHH CTOMHOCTI Ha
AHMIHTH 30 CACAKH Ba chHHAMCOBIITE NA3ADPH Jf IIOAHTHENTE 38 XCAKUPAHE HA
PIICKS; NIBDPINAD  MCPHOANYEH  CIKCTOACH IIPETACA HA  HOAMTHKHIC 1
CTPATCrHATE 32 YHPABACHHC U3 DHCKOBCTC, H3CM1 PCMICHHA 32 KAAPORO,
codyIyepuIo 11 APYTo aCIIYPABANC HA ACHIOCIITE MO yIpABALHNE HA PHCKA;

® lHambansreaHn AMPeNTOpPH -~ KOMTPOANPAT MpOMCCAa HA  DAOGpenue 1y
NPHAAIAHE HA AACKBATHH UOANTIKH M OPOMCAYPH B PaMKHNTE HZ NPHCTATA
CTPATErHA 32 VOPABACHNC HA DHCKA, OPTRHManpaT palorata no npasnino
NPOBEAKALHC HA Hpiterata oT CuBeTa 112 ANPEKTOPHTC MOANTIEA 1O YIPABACHIE
Ha PHCKA M CH3AIBAT OPIAHM3AIIA Ha PaDOTA, KOATO OCHIVPARA CIIA3RANCTO MA
OIPCACACHHTE HIIBA HA PHCK;

* Kowmirer 10 ynpasacmre ma axmsnrte 8 uacksute (ALCQ) — ALCO e
KOHCYATATURCH OPral 10 YAP2BACHHE HA AKTHBHTE II PHCKA C IICA AR OCHIYDH
eheRTITIHA KOMVIHKAIGA 10 XOPU3ONTAAHA 1 BCPTHKAAHA AMHIH H HA BCHHKI
fiCPAPSIMMN  HHBA B ADYACCTIOTO, AACKBATHO  KAINTAAORO  paBuuIme 1t
OITIMAAHRD AHKBIANOCT B ChOTBETCTBIE C PHCKOBIR HPOGILA 112 KOACKTHBHHTC
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IMBECTNUNOHHIL CXeMII 1L KAIRHTICKE nopTthefian, KOHTO YApaBAABa o B
n3lrhaHeiie C'rpa'renm'ra 31 PAIRNTIIC HA APVAHCCTROTO.;

* Omaer ,Vopasiemse na pitcka” — H3RLPIMBA onepatHBHO AciiHOCTTa 110
HaMepRaHe, .\iOlillTOpllI"', yopasacline 1 RKOHIpos  HA PHCROBETe 1TIpH
yopasacaneto na uoptdeiisa na HA Eaiana Brcokosoxosen Qona” AA.

Aviinoctra no YAPABACHHCTO J1a PHCROBCTE C¢ MIBBPIIAG eReANCRHO, KATO €€ Cnaassar
BCIMKI HODMATHBHH HIHCKBRIIA 1 BLTPCLIHITIC 1IDARNAL 30 YIPARACHIIC HA pICKa. ﬂpn
auenkaTA HA PHCKL C¢ NPIAZIAT IIOAXQARLIIN H3MUPHTEAN, KATO CTOMHOCTIITE HM Ce
AMANIZHPAT CREAHCEHO 3T CC CACART OIPAHYCHIIATI B ACHCTRALLITE ATIMHTH.

Ila 7103 eman or passirucro sa 1A |, Eaana Buicokosoxosaen ®oma” AA nava
HHBCCTHTOPH, npirreAkasamn 1as 10 5a cTo or akumire 8 obpamenne. C tea Hamaaspane
Ha PIICKA OT IPYN0BO H3Teraane Ha akuit ot Hnecrmutonnoro Apy#ectso, koero Ha cuoil
pea D1 MOTAO A2 AOBEAC AC AHKBHAMN UDPODAEMH (CBCHTYAAHO 32Bansne Ha H3UAAILAHETO
Ha 3RADAKCHNCTO 1O 0DPATHO HIKymEHHIC axuwing), YNPIBARBAMIOTO APYKECTBO
OpCANpHEMA  MCPKH 33 DO-AKTHRHOTO NPHBANYAHC NA  HOBH  HMHBCCTITOPH  BLB
I {upecritmsiontioTo Apywectso.

Haii-anayisnre  dumancosss puckone, #a komto ¢ masomeno lnpecrmnonnoro
APYHCCTBO, €2 PRIFACALNTH ACTAITAHO [10-AOAY.

1B. TTasapen puck

Nazapunat pHCck e BCPOATHOCTTA A2 GHAAT PeasnsupaHit saryOH HPH YIPABAEHICTO 12
(hirHAHCOBI CPCACTBA MOA FLIACHKCTRIETO N2 HeDAATONPHATHI N3MEHCHHA B LEHITC Ha
(p1IAHCOBITE HHCTPYMEHTH, MA3ADHITTC AHXBENN MPOLENTH, NPCoBALAIRALNITE BAAYTHIH
KYPCOBE H APYIT;

Ocuosen nasapen piuck 3a AefinocTra ma Husecnnmonnoro Apywectso ¢ yewosurm ok,
CBBP3AR € NMONMKIBAHE N MAAPHITC LCHI U2 NPHTCRABRINTE (BIINAHCOBH IHCTPYMENTIL
IToaoBxo passirmie S AoNEAO AO OTUNTAHC Ha 3AUYOK OT 1IOCARABAIA OLEHKA K
CBHOTBCTHOTO 11aMAAABAHE HA HCTHATA CTOINOCT 1A AKTHBNTE.

APYITIET OCHOBEH II32pen PHCK, HAa KofiTo ¢ masomeno Musecrmmonnoro APYHLCTBO, ¢
<BUNBLNIRIT PUEK.

Husecrirropire 868 HERCCTHINIONHOTO APY#ECTBO €4 MIAOKEHI HA MHHIMANC] A 1ymen
puck,  uo0paAl  (hawTa, He  IO-TOAAMATA  MACT OT AKTHBITE, UPHTCAAPAHN  OT
HupecTHUROHITOTO APYAECTBO, €2 ACHOMHILIPAHI OCHOBHO B ACBA I EBO.

Ocnosnnme pasnomAlocTis 43 HA3APUIMA PHCK — HAAYTCH, AIXBCI M LCHOBI, HA KOHIO ¢
H3A0EEH0 HTHRECTHINORHOTO APYHeCTIO B CHORTA ACTIHOCT, €2 PAITALARHI MO-ADAY.

Basymen puex
Basyrimar pnek ¢ pHCKBT, BB3MHKBANT 0T HIMCHCHNA B IProDAAARMALINTE DA3APHH

PPABHIIG H3 BAAYTHHTL RYpcone, KOITTO MOAL Al ce peaananpa upea
H‘.\.\Iﬂ.\L‘llIH.‘/)’!ﬂ.‘.\ll‘-lt'llll(.‘ CToiTHOCTI A RI\'I‘III“I/II&C“I!H. ACHUMHHRPAIGT B MYAAL BAAYTL,



HA Eaana Brcokosoxoaen Qous” AA
Munancus oraer
31 aewemspu 2015 1.

N/MAN HAMAACHHC/YBUAIMCHIE 1A HDHROALTTe/PI3X0AHTE, CBLpIANN C dnriaitconn
HHCTPYMCHTIN JIAN TPAHIAKIIHI, ALHOMAUIIIPAHIT B YV/EAQ BaAyTa.

Ho-rosasmara wacr or cacasnre na Jumecronnoro ApYACCmo ce OCHIICCTRABAT B
Oparapern acka. Uymaecrpanmirte tpansasrunt ua usecimmptonsoro Apymecino ca
ACHOMIINIPAIH B CBPO, THATCKIY Aosapi 1 ﬁpll'ﬁlHCKll APl Kuwm aatam va 1IpICMEHC 1
oriera Dparapis uposba#ara An #Ma IECHPAH KYPC KbM CRPOTO, KOCTO peAYLuIpa B
3HAYNTCAHA CTenCH BAAYTHHA prck. Tawes puck 6 BBINUKIAA 1PN HPOMAHA A
HOpMATHIBNO onpeaeienna kype 1 espo wnnm 1.95583 as., 3a koero Vipanagsammoro
APYACCTBO 1¢ PA3NOAAIA ¢ HHGOPMATIA.

(PHHAHCORITE AKTHBI 11 IIACHBIL, EOIITO Ca ACHOMIIHNpAun B HYHRACCTPAHHA BasyTa H ca
NPCH3YHCACIIL B 611.\1’31[)6!\'1[ ACBA KbM AQTATE HA ('i')l!H:I.IICDBHﬁ OTHET, €1 KAKTO CaeABa:

2015 2014
000 ap. *000 as,

Ilaszapna crofirocr
PunaHcom aKITHBN, ACHIOMIHITPANI B eBpO 406 570
CiHaHCOBH AKTHBI, ACHOMHHIPIHL B WATCKY ADAAPH 333 369
DyaancoBi AKTHRN, AEHOMIHNPAIGT B SPITAHCKN Hay1LA 49 70
788 1009

AAwxaen purk

Auxsennar PHCKR ¢ PHCKBT, BL3NNKBAILL OT MH3MCHCHIIA B npcoﬁ.\n.s.nnamm'e Hasapin
PABHULLED 110 AIXBEIBITC IPOIICHT, KOITO I1MA ABC OCHOBIK PA3HOBIAHOCTIL
® PHCK OT H3IMUHEHHE HA Na3apHaTa IeHl H1 ANXBOHOCHMK qlllHaIICOBlI RIICTPYMCHTIL
DLE BPDbaKa € HIMCHEHIC HA HAIAPHIFTC ALIXBEHI IIDOLIEIITH;
. plCK OY Ha.\m.\enuc/yne.\uqemte HA AHXBCHMTE NAAMIAHIA OO0 AHXBOHOCIIN
a:mmn/nacnm: BLB BPDB3KA € IIPOMAHI HA IIA3ADPHHTC AHXBCHH RpouenT.

Hupectnumron oo ApyAecTRO He H3INOAIRA KPEANTHO UUANCHpPAlE 33 ACRHOCTTA Cit 3t
M APYTIT AHXBOHOCHI DACHBH, KOHTO Bnxa MOrAl Al G'I:AQT HIADWRCHIT 118 AHIIXBCH PUCH.
MunancopnTe AKTHBH, IIpHTEARABANN OT ]’lHBCmHIHDHHOTO Ap}'?h'l!mo, MOraT Az ce
OUPCACAAT B ABY KATEFOPINH 32 TICANTC HA AHAAI3A HA AHXBCHHA PHCK:

®  [pirrexanann obanranmy;
Tprrreaapannime oGANIAINNY €A € ANXBEN IPOLCHT OKOAO 7-12",

o [lapiusn gHCIPYAMCHTH 1T CKBNBAACHTH.
[ lapsunirrre cpeAcTBa Mo Pa3nIAILATEARN CMETRN €2 € Alxsen npoue (1.50-1.00%,

Lienoou puck

th'l!l')lﬂ”ﬂ' pHCK L pIICl\'l:’l', HBL3INKBAUL OT HIMCIHCHIIA B npcoﬁ.\n.\nnanun'c IIA3APHH IIEHI 13
THPIVEMIT (IHANCOBH BHCTPYMCHTH.

KpM Kpas na oraermi aepuos —~ 31122015 1. reprvesnre dunancomn nucTpYMent
tpopmupar 91,79% or avtumirre Ha !uncermtonnoto apykecmo. C e peaylipane sa
newronna  prck  Husecrnnnonnoro  apysectso ausepcncdpnumpa noprgpeiiaa cn or
(pIHANCOBI HICTPYMCATH, CHAZBATIKY HIBCCTHIMIOMINTE OIPAHHYCIIIA,
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@itnalcos oTaeT

31 Ackemspn 2015 1.
19. Kpeanryen puck

KpeAsrTiuaT pHCR € BePoRTHOCTTA Aa &bAAT peamanpasn aarvon IIOPAAR HAMAAABaNC
CTORHOCTIA HA AJACH (hINAHCOB WHCTPYMEHT Pt HeBAATONPHATHN CHORTIA € KPEAITCH
XAPARTED (BKA. CCTHAMCHT PIICK MPH HEH3MAHLIHIC O CTPAHA HA KOWTPATCHTA), CRBP3AIL ¢
EMUTCNTA Ha (DHHANCOBNA HCTPYMCHY IAI HACPEINHATA CIPAHA O CACAKATA, KAKTO It
ADPAEABITC AT JOPUCAUKIBINTE, KDACTO €2 OAIIPAHI HAN OCLUICCTRANT CROATA AeitiocT.
KpeautsHnar puck 1ya Tp1 oCHOBHI KOMOHOHCHTA:

® KOITPATENTCH PHCK — PHCK OT HEH3ABAHCHNG HA 33ABAKCUNATA 113 KOHTPArenTa n
CACAKH HA RANHTIAOBNA [123AD — HA PCIYAUPAL DA3AD 1AM H3ELHOOpCOBIN
® CUTLAMCHT PICK — BLIMOKHATA 331703, NPONITHYAILA OT HERLIMOMKHOCTTA 1Al
NCACAZHHETO HA JACPEINA CTPAHA N0 CACAKA € (MIHAHCOBH IMMCTPYMCUTH Ad
H3TBLAHII TOYHO H B CPOK CBOITE 31AbLAKCIIIS,;
ITHBUCTHIMIOHEH KPUASITEH PICK — PUCK OT IAMAARBANE HA CTONHOCTTA 313 SSHBCCTHIIATR B

Adsen (PHIAMCOB HMHCTPYMCHT, XbAKAIIO C& HA KPEANTHO CHONTIC MPI OMITTEHTA HA TO3M
HHCTPYMEHT

Prionoacrsoto Ha VA ,Eaana Qoma Mempasvnur” AA cunma, 4e Mupecrmisionnoto
APYHECTRO € DCAYLHPAAO KPUANTHHA PICK AC MHHUMIANO BLIMOKHOTO HIIBO Hpe3
AIII%CPCHQJ"K&HHN H4 IIHBeCTIIUIHIITE BLB cbm:aucoml HHCT[)}'.\!L‘HTH, l[3l!'bplﬂl'!ﬂ}l€ Ha
alAAHNI HA KDEAIMTIOTO KAYCCTBO 112 KOHTPATEHTITE B HaBAIOACHHATA HA chbuTugm i
TCHACHIINTE B HEOHOMIUYCCIIITE I MOAMTHYCCKUTE YCAOBNA. Bumpern Tosa nama frbana
Cl!l‘}'plIOCT, Ye ‘Te3n :m:p}m e IIP(‘AOTBPRTHT 331’}'6", BB3IIIKHAAI OT h‘pc,urreu pl!CK.

1saarameto na JIHBeCTHUNIONHOTO APYACCTBO Ha KPEANTER PHCK ¢ OTPAHNYEHO AO

pa3Mepa Ha Gaiancosara CTOfHOCT Ma (hHHAHCOBITTE AKTHBN, NPHIHATH KBM AAT4TA H2
¢rIHANCOBUA OTYET, KIKTO € TTOCOYLHO HO-ADAY:

2015 2014
*000 as. 000 as.

Ipynn ¢pnrancosn axrusn (Gasancosu crofinocrn):

P11uA3ICOBI AKTHDN HA PA3NIOACKEINC 32 LIPOAAKDA 3221 344
Baemansa 32 25
apn 51 napias exsupaseirtn 132 452

3 385 3918

I’lllHEC'l‘lHU!DlIHD'I'O APYACCIRO PUAODNO CASAIL 32 HCH3IThAHCIHC HA JIAALAKRCHMATL Ha
KOHTPAI'CHTII KbM Hunecrinmmonnoro APYARECTRO, YCTANOBCHIT HHANBRILAVAAIO 1T H3IOA3IBA
Ta3n nuc]mp.\mmm 32 KOHTPOA HA KPCARTIHA PHCK.

Kby 31 ackesmwpn 2015 1 HA JEaama Bucokoroxosen ®ona® AA  wva psemama 1o
ABXBCHH I AMOPTHIAIHOMNI TALILANIA (O CACAINTC CMUCHI OBAITAItNL:

Enpoxpearrr EAA - 18 859,45 aesa amxsenst i maanumsmn naamanns no esicis ISIN
BG2100047062;
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Ilpes 2015 1. esurens obamaam ISIN BG2100047062 14a »Lrpospeant EAAe obssena s
TPEACPOUIIA HIHCKYEMOCT H OT HMETO HA RCHYKH OOAHMIALHOHCPH Ha CMITCHATA ¢ 3aBCACND
M062 b ITsoBanckna paiiomen cba 32 OBABKBAIE 112 EMHTENTL B HCMAATEROCIOCOBHOCT 11
Crapripane s#a HpolieAypa no HecheroaTesHocT. Ha 6a3a na Tesn obcTosTescTa 1t AnmcaTta
H1 DAUUGAHIA 110 eMHCHEFL OT CTPama Ha eMmTedta upes wasama 2015 r. Oraen
»Ynpasaenne #a axtupn® ma VA L Eaama Qoms Memnamsput* AA paesa pelleHne 3
UCPHOASYIIO ODe3UCHABALE Ha BICMAHNATA ¢ Kocdutruerrt, koiito OTPA3ANA BAOIUCHOTO
DHIAHCOBO CLCTOMIHE HA CMIFIEHTA It HERBIMOKHOCTTA MY AR MIITBAILE 32Xb \KEHIATA CII
NO MAACHKA HR CMITCHATA.

Kpexwmusnr pnes ormaocno napuuing CPLACTHA CC CYMTA 33 NUCBHIUECTBUH, TBHIT KaTo
KouTpareNTirTe ca Daisn ¢ A0Bpa penyTAINR §f BICOKA WLENING OlEnKa 1A KpCANTHIIA
peitriur.

i'lliﬂeﬂllﬂ.]!OHHOTO APYACCTBO  118Ma oﬁeaueqemm, ABRAHEAHN  KATO rapanugng 3a
dmuauconn‘re CH aKTHBIL.

20, Auxnuaen puck

ANKBRAHMAT pICK, HApHYAH OME PHCK Ha dumancupaneto ¢ rosm, npst woiiro
YOpaBARBAIOTO APYAECTBO IHIE CPELIe TPYAHOCTH 11ps1 HaGanaxe Ha hrHaHCOBI CpeAcTBa
/0 e peansssnpa 321761 OT HAAOKITCAR NPOARKDI Ha AKTHBI UPI HeBAarONPUATHN
TUAIPHI  YCAOBIA € HeA MIMbANCHNC HA HCOMAKBIHO BBLIUNKIAAN  KPATKOCPOMHI
AHTAKIMEHTH, CBDP3AHIN € (DHHANCORN HHCTPYMEHTIL

Bupxy auksiamocrta ma  Mupeemnuonsioro APYyHUCTBO CC II3DBLPIIBA  CHKECAHEBHO
nabaroacuite. Ynpasaspamoto ApywecTso CHISTA HIAMOAIPAHETO Ha Apyra 6asa — ceasuruna,
MECEeuna 1AM APYTA — 32 HeYHKIUIOHRAHO NPEADNA BB3MOKHOCITA 31 HPCARBABAHE HA
KGN 32 OOPATIO MIKYIYHALIE BCEKN PAGOTCH ACH, B KOiTTo odutcirre Ha Ynpasiasamoro
Apy#ecTso paGorar.

npu KO]Im'ﬂlpﬂHL‘ HA AITKBHANH HPOGAL‘.\IH ¢ n3rpaaca upouc.\ypa IIC YBCAOMABAHE JI4
IUHTCRCCOBANNTE AMua (OTACA ,,YIIPaRAeHIE 1A PHCKA”, HHBCCTHIVIONEHAT KOHCYATAN'T,
Cuiera na aupexropirre).

Ouaxnanngra na VA, Eazna Pona Menmursnan™ AA ca sa normmene na HHTEPEC] KLM
awinTe ma HA | Esama Buitcokosoxoacn Pona” AA 1 HADHpae Ha cROBOAHN mapHyn
CPLACTBA HPE3 CMHTHPANC 1A AKUAN.

Or aanousane na aefivocrma na Husecrmonnoro APYARCCTIO HE ¢ OTHETEH HEAOCTII 1
AHEBILAIL CPEACTBL MAN 3ATPYAHCHHA NPH IOKPHBIHE 1A IANBAKCIHIATA My.

I'pes omucrang nepnoy Himecruonnoro APYACCTRO HE ¢ HOAIBANO WLIINHE HITOYHIL
32 OCHIYPABAHE HA AHKBHAN CPCACTE, KATO ¢ H3IDANABAAG CBOINTC TCRYIIU I ABAKCHHR B
CpOR.

Kbat 31.12.2015 1. saxsamennam na Huseormuonnoro APYACCTBU €2 TCKYVILH H BBIAIEAT
na 11 293 as. — aaseamenna kev Viupanaasamoro APYACCTRO 31 SankaTa Acnosntap 3a
YRASBUIITE OT TAX YCAVIT, KARTO J 32ABAKCHHA CBLPIAMI € CMITITIPANC, 3aAbAKCIIA 30
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wpanarpamschia. Beomsry aasvamenns ca KPATKOCPOMHIL, KATO €A HOIACCHN H3LAAD B
HauaaoTo Ha 2016 1.

21, Onepanstonen puck

OnrepauniontnsT puck ¢ NePOATHOCTT A2 BAAT PEAAMINPAHI 3a1vEi, AbAANUI CC 1A
HCHOAROAAUUT UAH HCIACKBATHR HLTPCIINH APABHAL H/HAIL NPOMHCAYPH, IPCWKEH Ba
gepconasz  u/man mihOPMANNMOKHITE  CHCTEME,  3AOYMINIIACHE  ACHCIRIA,
HCTIAQTONPAATIIN BBHIIHY CLOHTIR B APYIIL.

Oncpaioningre puckoBe ce CLCTOAT 563 A2 C¢ OIPAINIYARIT AO!

® PUCKOBE CRLP3AIN € [EPCONAAD — PHCKOBE OT 3ary0l, CHLP3ANN € BB3MOKHOCTTA OT
IpeLurl, HCAOBPONAMCPEIOCT, HEAOCTATHUHA KBAANGEKAIA, NeGAaronpuATI
{I3MCHCHIA B TPYAGBOTO 31KOOAQTEACTHO.

® Puck ma oBKpKABAMAT2 CPEAR NPCACTABANBA BBIMOKINTC 30ryGH, CHLPIANN C
I3MEHCHNA B CpraaTa  OT HepHHAHCOB  XAPAKTep, B KOSTO  omepHpa
HHuecrnnon1o1o Apy4ecTno - HIMCHEHNA B 3AKOHOAITCACTBOTO, HOANTHYECK
H3MCIIEHHA, IIMCHCHIA B AAHBYHATA CHCTEMA.

® TeXNOAOTHE — 3aryDH, OBYCAOBCHNM OT HECBRBPIUCHCIHOTO H1 NM3NOA3BAMITE
TEXHOAOTHI! - HCAACKBATHOCT HA NPOBEXAIHHTE OMEPANLI, AHACI HA MPCUIHOCT
HA MeToAnTe Ha 06paboTKA HA AAHHITE, HICKO KA4¢CTBO HA N3MOA3RAHIITE AAHHH.

* Puck or dinamryecko BMenaTeACTBO — TOBA €A PHCKOBETE, ACOUMBPARIT Che saryom, s
CACACTBHE 114 HCTIOCPEACTBENO (DIINYCCKO BMCINATEACTPO B  A€fHOCTT2 Ha
HMusecriunonnoro  ApywecTso — 1pabes, TepopHCINMEH aKT, HENO3BOACHO
HPOHIIKBAHE B IHIOPMALLHONAHATA CHCTEMA HA YIPABARBILIOTO APYKECTDO.

VA ,Esana ®ons Menmnasaent” AA yupanasana onpennosnua pick, C6bpaan ¢ Aefinocrra
Ha I'hmcc'ﬂumonuo‘m AP}'H{ECTBD, C NOMOUITA HAa CIICTEMA 32 BETpCINen KOIITpO.A 1A
NPOMCCNTE, HIIBATA 1A AOCTHIT AQ CHCTCMIITE I ANNMIFTIITC 32 CACAKH HA Ticpcomnaaa.

22, Puck oT KOHNEHTPALAR

Puck o1 ronnesrTpamig ¢ PRIMOKHOCTTA OT 3aryGa IIOPAAI HCUPaBIANA Ausepcudmkata
H1 CKCOO3NLIH KbM KANCHTIL, IPYIN CBBLPAAHH KAHCHTH, KAICHTH OT CANMH 0 CbIn
HEOHOMHYCCKIL OTPAChA, 1corpadicka 0DAACT mAl BHLIHNKHAA OT CAlA I CBINa Aefintocr,
KOETO MO AL HPHUNHIL 3HAUNTEANRH 32ryON, KAKTO 15 PHCKLT, CHBPIAF C TOAEMIT HCIPERK
KPCAITHN ERCIIO3IIIII,

23. Mcpxat 33 peAyunpane 14 BAMAHHCTO Ha (INAHCOBATA KPU3Y

Bub Bpuaka €ne C5AHO NPOMCHAMBATA KOHIOHKTYPA Ha (IIANCOBIIC MA3apy B CHCTORCH
MANAB, ochen N3PITHO UpeABIACHITe Hponesyps b TIpasiaara 3a yupassennc na picka
Ha Aorosopuns rona, VIpanAsnauoTo APYACCIRO HPCARNIHEMA AOUbAHICTE AN MCPEN FED
BPBL3KA C YMPABACHHETO HA ANKBIHAINITE 1 KPCAITHINTC DHCKOBE, 2 HMEHHO;
¢ HUOPERBCIAT KOWTPOA M CBOCBPEMCHHO NPCAOCTABANE 1A HuthopMALA HA OFACA
»YUpaBAcHIE B2 AKTHEN™ 1 N3OLAHITEALNA AUPCKTOp 32 GPOA 1 paaMepa 1
TIOARACHIITC TOPBYKN 32 CMMTHPARC H 0OpATHO WN3KYMyBalHe HA AAAOHC 31
CACABAIIA PACUTCH ACH;
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®  HCHPUKBCHATO IADAIOACHNC HA  ABIGKCHNATA Ha  LCHUTC Ha thpnuancosire
HECTPYMeHTH 01 noptpeiiaa ma Hupectnmonnoro Apyaecrso no BPUME HA
Bapcosirre ceci,

® MPOBCPKA §f YBCAOMABINE M1 HIUBAHMTCANNMA ANDCKIOP 33 HAANMHOCTHTE 1O
OBPAOANKBIAIII AKTIBI §I TEXHIA OTHOCHTCACH ARA B OGNIATA CyMa HA AKTIEBITC Hil
AOTOBOPHEIA hona.

24, TIoAHTHKA B NPOLICAYPH 32 YUPABACHIIC HA KaNUNTAAL

U.L'.\HTE ia Hupectionnoro APYVARECTRO TTO OTIIOLICHIIC 1A FOPABACHIIETO JIQ KAMITTaAQ
cas

®  UOCTHIAHC Ha AOXOAHOCT, ChPa3MCPHA € MOEMAICTO HE MUHIIMAACH pPHCRE 33
HHBUCCTHTODITTC,

o NOAABPHANE 113 BHCOKA AHKBIIAHOCT € IItA HABPCMCHHOTO TOTACABANE HA
JANDARCHIRE KM HNBECTIHTOPH, KOITO OHXA Wh3MBIRIAAK api HUpeAAbABaHe Ha
AKUIN 32 06P3'l'l!0 H3KYNVHANE,

®  AAEKBATIIO CBHOTHOLUCHDE MCAAY BAOKWCHITE IEDHYHI CPCACTHA B LEHHH KHLA: i
NAPIYHIETE HHCTPYMUNTIL.

Yupassemieto na noprdeiiza or nuseernunn Ha [usecrummonsoro  ApywecTso ce
H3BBHPLUIBA OT NHACCTHINOHNHA KOHCYATAIT HA YOPaPAARIHOTO APYHRECTHO B CHOTBLTCTBIL
€ HOpPMATHBHATA YpeaDa, Yerana n Ilpocnesra, oA Habaroaennero na orsea »BrTpemen
KONTPOA”, OTA€A ,,AHAAM3 H yIpaBAeHIE HA PHCKA” §f AKTHBIOTO B3AHMOAGHCTBIC € OTACA
»CHETOROACTBO” CBIAACHO MPABMAATI 32 DBTPCLUHATA OPTAHHIAINA I BLTPEIIANA KOUTPOA
ua YA, Eaana Qona Memnasarsar” AA.

25, OQupeaeaniie Ha CLUPABCAARBATA CTOMHOCT

Cnpaseasusata croiinoct na hiHANCOBITE AKTMBL W IIACHBN, TBPIVBAHMI HA AKTHBHL
na3apy, © Ga3upana B NA3aPHI KOTHPORKIT KbM NOCAEAN AQTA HA THPIYBAHC 32 TOAMHATA,
(Piirawcon aKTHD ce CHITTA 33 TLPIYBAH HA AKTIBCH [A3ap, AKO MAIAPHATE KOTHPOBKN C4
MIAHYHIE OT BopcH, AHABPH, GPOKEPN I T.H., TC3N UEHH CC NPEACTABAT KATO PEIAHN It
PCAOBNO OCBIICCTBABLIN NIA3ADHIT CACAKM.

CIIPRBL‘.&.\IIBT['H. croitaocr na tj)uuauconu ARTHBI, KOHTO 11¢ C¢ ThPIYBAT HA AKTHBE:H Iaiap
Ct ONPLACAAT YPE3 N3II0AIREHC HA TEXHHKI 34 OIICHKA. l'IHBGCT}IlUl(lH!IOTO APYARCCTBO
FI3ITOAIRL PAIAIIYHIT MCTOAH 32 OUeiIRA 1T OPCeAIIOAOKHCHHE, 6:13![1')‘1‘[“! HA OA3EPHH VCAOBHA,
ChILCCTBYBALI KbM KPAA HA FOAMHIIATA,

JHupecTinmoONnOTO  APYRCCTBO KAACH(IUIUIPA OLENABANCTO N0 CUPABEAAMBA CTOftHOCT
Hpe3 1310A3BIHE 1A JICPAPXIA 1A OICHKHTE MO CHPABCAAINL cToiliocT, KOATO OTpassea
ATACHMOCTTL HA DXOAHNTE \AHHI, HIOASBAHY UIPH OnpescAfne Ha onenkirre. Flepapxnam
32 OTUITAHE HO CIIPABCAARBA CTOMIOCT MR CACAHITTE TPIt HHBA:

* [laaapun komsponku oT akInBHN 1azapn (nieo 1),

*  Bxosmn Aanus, pasamimu o Ha3apEITe KOTPOBKIL, H3NCASKIIL AP ONBO 1,

KOIITO €2 HADMOAARAIIE 30 ALACHH AKTHEH ANPCRIHO HAS RUANPERTHO (HuB0 2),
*  Bxoamt aanun, konro ne ca Gaaupanun Ha mabAIOABAIT Ha3apim Aausay (1po 3),
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Caeapamata TaBAHUA UPCACTARA aWAAM3 Ha fiePAPXIATA 33 OCMNTANE 110 CHPABCAANEBA
CroftHocT ka thnuancomte aktims na Husecninsonoro APYACCIBO MO PHAOBC KbM 31
Aekemppn 2015

Hmeol Huso3 O6mo

000 As. ‘000 AB. 000 am.

I'pynr punancosn axrupn ra
pasnoAoxkenme 3a npopakHa

Hupecrinm » annm 2605 2 2607

Husecrinatn v obAnramun 198 - 198

Fusecrimn s K1HC 304 - 304

Iiapecrnusin no wa.38 av.2 or

3AKHCAITKH . 112 112
3107 114 322

Cacamawama mbamma npeacrass amasna ma HiepapxiiAma 3a oTwrrane mo cnpaseaasna
croitoct ua hunancosnte avrwan Ha Hnsectinmonoro APYVHECTRO 110 BHAOBE KbM 3]
Aexemspy 2014

Hrrol Huso3 Oomo
‘000 aB. ‘000 AB. ‘000 as.

T'pynn durancosu axraen ma
Pajnoiokeane 3a npoaaxkba

Husectsmun v akusn 2249 2 2 251

Husectiuss s oBanraum 144 98 242

Musecrinuimn s KMC 837 - 837

IupecTinnne o 4a.38 a2 or

JAKHCAIKE - 111 111
3230 21 3441

26. CuOuTHA CACA XPas Ha OTUeTINA NCPHOA

He ca myaumskuasn wopnritpanus cbBimn sas snaunteAls HCROPHIHPANUS CHOITHA MEKAY
AATaTa HA CLCTABANC HA IHHAHCOBIHA OTYCT 11 AATATA Na oA0DpenieTo Ha oTyeta or Chiera
Ha AHPCKTOPHTE

27. Oaohpennc #a ¢unauconna otuer
Ouuanconnar  oryer Kbu 31 Aexemepyt 2015 1. (BKAIOWIrTCAHO  CpaBHWTCAHATA
uudropmawira) ¢ 0a08pen 1 npuer o1 Chiera ua Anpextopite na 25 mapr 2016 1.



AOKIAQNO

3A NMPUNATAHE HA NONUTUKATA 3A Bb3HATPAXIEHUATA HA U4 "ENAHA
BUCOKOAOXOAEH ®OHA"ALl 3a 2015r.

HacToRWWAT A0KNaa @ M3roTBeH Ha OCHOBaHWe un. 12, BLB Bpb3aka ¢ 4n. 10 ot Hapenba Ne
48 Ha KomwucusaTta 3a chuHaHcoB Hapaop ot 20 mapt 2013 roa. 3a U3UCKBAHWATA KbM
Bb3HarpaXaeHuATa.

WHdbopmauma 3a HauvHa, NO KOWTO MONUTUKaTa 3a Bb3HArpaXAeHwsTa e npunaraHa 3a
nepuoaa oT NnpuemaHeTo i oT 0bwoTo cebpaHune Ha akuvoHepuTe Ao kpaa Ha 2013 roa.

1.Mucpopmaumn oTHOCHO npoleca Ha B3eMaHe Ha pelleHUA npu onpeflensHe Ha
NONWTUKATA 33 Bb3HAarpaXaeHUATa, BKINIOYUTENHO, aKo € NPUAoKMMO, MHropMmauma 3a
MaHO4aTa M CbLCTABAa Ha KOMMTETA NO Bb3HAarpaXAeHWATa, UMeHata Ha BLHUHWTe
KOHCYNTaHTH, YUUTO yCNyrn ca 6unn nanonssaHu Npu onpegensHeTo HaA NOsINTUKaTa
3a Bb3aHarpaXxaeHuara.

MonuTukaTa 3a Bb3HarpaxgeHwata Ha [pyxectBoto e paspaboreHa ot CbBeta Ha
AupekTopute 1 e npueta oT obwoTto cubpaHne Ha akunoHepuTe ¢ pelueHue ot 29.06.2013
roa. lNpepnoxeHwaTa 3a W3IMEHeHWe Ha nonuTMkaTa ce paspaborsa ot CubBeTa Ha
AVIPEKTOpUTE U ce yTBbpxgasa oT OBuoTo ceBpaHune Ha akumoHepuTe.

ApyxecTBoTo HAMa KoMuTeT no Bb3HarpaxaeHnaTa.

Mpw pa3zpaboTBaHeTo Ha [MonuTukaTta 3a Bb3HArpaxpeHUATa Ha 4dneHoseTe Ha Cf]l He ca
NON3BAHWN BLHLUHW KOHCYNTaHTH.

2. UHchopMauma OTHOCHO OTHOCWUTENHAaTa TeXecT Ha NPOMEHNUBOTO U NOCTOAHHOTO
Bb3HarpaxgeHue.

Mpes oTyeTHUSA repuog KaTeropuuTe nvUa, 3a KOWTO Ce OTHacA nonAuTWkara 3a
Bb3HarpaXKaeHNATa ca nonyyasany camo NOCTORHHO Bb3HarpaxaeHue B pasmep, onpeaeneH
o7 obwoTo cuBpaHue Ha akunoHepuTe.

3. UndhopMauus 0THOCHO KPUTEPUUTE 3a NOCTUNHATK Pe3yNTaTH, Bb3 OCHOBA Ha KOUTO
ce npefocCTaBAT ONUUM BbPXY akuuyu, akuMu Ha APYXeCcTBOTO WAM Apyr BWUA
NPOMEHNUBO BbL3HarpaxaeHuve U obACHeHME Kak KpuTepuuTte no un. 14, an. 2 u 3
AOMPUHACAT 3a ALNTOCPOYHUTE UHTEpPeCH Ha APYHeCTBOTO.

He ce npeaewxaa AOMBNHUTENHO Bb3HarpaXaeHve 3a KaTeropunuTe NiLia, 3a KOUTo Ce OTHACH
NONUTWKATA 33 BL3HArPaXXAEHWATA, KaTo aKLUWKU Ha APYKECTBOTO, ONLMW BbPXY aKU1n U Apyrn
NoAXoAAWMW (UHEHCOBU MHCTPYMEHTM,

4. MoAcHeHne Ha NpunaraHuTe METOAW 3a NpeueHKa Aanu ca U3NbLNHEHU KPUTepunTe
3a NOCTUrHATUTE Pe3ynTaTu.

Mpea oT4eTHUS Nepuos He ca npunaraHn MeToaW 3a NPeLeHKa C ornes W3MbIHeHWe Ha
KPUTEPUUTE 3a NOCTUrHATUTE PEe3ynTaTw.

5. NoscHeHne OTHOCHO 3aBUCUMOCTTa MeXAy Bb3HarpaXpeHuero U NOCTUrHaTwuTe

1



pe3ynraTm.

Bu3sHarpaxaeHveTo Ha uneHoseTe Ha ChBeTa Ha AUPEKTOPUTE € NOCTOAHHO, ONpeaeneHo oT
O6woTto cubpaHne Ha akumoHepwuTe. BbaHarpaXaeHWeTO Ha AUpeKTopa 3a BpbL3kM C
WHBECTUTOPUTE € NOCTOAHHO, ONPEAEnEeHo ¢ UHANBUAYANHUA TPYAOB AOr0BOP.

6. OcHOBHUTEe NnawaHus U 060CHOBKA Ha rOAULIHATA CXeMa 3a uannalaHe Ha 6oHycH
W/uny Ha BCUYKK APYrM HENapuyHW AONTLITHUTENHY Bb3HarpaXxaeHus.

Mpes otyeTHWs nepuos [PYXecTBOTO He Npunara cXema 3a uannalade Ha GoHycy nunn Ha
APYFU HENapU4HU SOMBbIHUTENHN BL3HArPaXAEHUA.

7. OnucaHMe Ha OCHOBHUTE XapaKTepMCTMKM Ha cXemara 3a AONbLABUTENHO
[OGPOBONHO MEHCUOHHO OcUrypABaHe M WHGOPMAUMUA OTHOCHO NNateHUTe Wunw
AbAKMMUTE BHOCKM OT APYXECTBOTO B NON3a Ha AupeKTopa 3a CbOTBeTHaTa
chmHaHCcOBa roguHa, KoraTto € NpUIoKUMO.

ﬂpy}l'(ECTBOTO He 3annawya 3a CBOA CMETKa BHOCKHK 3a ACABNHUTENHO ,ﬂOﬁpOBOl’IHO NeHCUOHHO
OCUIrypABaHe Ha KaTeropuuTte nuua, 3a KOWTo ca OTHACA NONUTUKaTa 3a Bb3HarpaxaeHuATa.

8. Uudopmaumnna 3a nepuoguTe Ha oTnaraHe Ha MU3NnawaHeTo Ha NPOMeHNUBUTE
Bb3HarpaxaeHun.

Mpe3 OTYETHUA NEPMOA HE Ca U3NNALLAHW NPOMEHNNBU Bb3HarpaXaeHns, nopagu Tosa HAMa
Takaea uHdopmauma.

9. Mudopmauuma 3a nonuTUKaTa Ha oBe3weTeHNsATa NPU NpexpaTABaHe Ha AOrOBOPUTE.

He ca npeasuaeHn obesweTeHWs NpW NpekpaTABaHe Ha Q[OrosopwTe, Pas3nuyHu ot
3aKOHOBOYCTaHOBEHUTE,

10. Unchopmauma 3a nepuoga, B KOMTO akuuuTe He MOorar ga 6baAaT NPeXBLPNAHU U
onuUUMTE BLPXY aKuuM He Morat ga Gbaar ynpaxHABaHW, NPU NPOMEHNUBM
Bb3HarpaXaeHWs, OCHOBaHWU Ha aKuum;

NpyecTBOTO He NPeABWXAA TaKbB BU Bb3HArpaXaeHUs.

11. UHdpopmaluna 3a nonMTHKaTa 3a 3ana3saHe Ha onpeaeneH 6poi akuun Jo Kpana Ha
MaHAaTa Ha YNeHoBeTe Ha YNPaBUTEAHUTE U KOHTPOMHUTE OpraHM cnen u3tuyaHe Ha
nepuwogano T. 10;

OpyxecTBOTO He cnegea Takapa MOMUTMKA, TbW KaTo He NpeaBwxAa TakeB BUA
Bb3HarpaXxaeHus.

12. Wncdopmauua OTHOCHO A[OroBOPUTE Ha uNEHOBeTe Ha YNpaBWUTENHUTE W
KOHTPONHWTE OPraHKW, BKMIOYUTENHO CpPOKa HA BCEKM [OroBOp, CpoKa Ha
npeau3BeCTUETO 3a NpeKkparsBaHe U AeTailnu OTHOCHO obe3uieTeHuAaTa wiunu Apyru
AbLIHKAMN NNAWAHKA B CNyYai Ha NPeACPOYHO RpeKpaTABaHe;

CuBeTbT Ha AupeKTopuTe Ha [py)>XecTBOTO Ce CbCTOW OT TpUMa uYneHa B ckeras: Mupocnas
Hukonos CrosHoe, TepraHa BendoBa KoctaguHoea w Kocragud Weaxos [lokTopos.
M3nenHuTenex uneH Ha CuBeTa Ha gvpekTopute € Mupocnase Hukonos CToAHOB.



OTHoweHnsTa ¢ ManbfHUTENHWA AWPEKTOP ce ypeaaT ¢ OOroBOp 3a BbanaraHe Ha
ynpaenexveTo. Beska cTpaHa no Aoroeopa MoXe Aa ro npekpaty ¢ 30-aHEBHO NpeawsBecTHe.
He ce npegewxaaT Apyr Abmxnmu o6esweTeHns Wnnu nnawaHns B cnyJaii Ha NpegcpoyHo
npeKpaTABaHe U3BbH 3aKOHOBOYCTAHOBEHUTE.,

13. MbaHna paamep Ha Bb3HArpPaXAeHWeTO U Ha APYrUTe MaTepuanHu CTUMYNu Ha
yneHoBeTe Ha ChLBeTa Ha YNPaBUTENIHUTE M KOHTPOMHW OpraHM 3a CbLOTBETHaTa
cthuHaHcoBa roguHa.

Mpea 2015 r. Ha 4YNeHOBETE HA CLBETA Ha AUPEKTOPWTE W Ha AUPEKTOpa 3a Bpb3Ka C
WHBECTUMTOPUTE Ca U3NnaTeHun Bb3HarpaxaeHus B obuwy pasmep 9 696 ne.

Opyru maTepuanHu cTUMYIM He ca WannataHu.

14. Uncdopmauma 3a Bb3HarpaXaeHUeToO Ha BCAKO nvue, koeto € Guno uneH Ha
ynpaBuTeneH WNM KOHTPONEeH opraH B ApYXecTBOTO 3a onpegeneH nepuoa npes
CbOTBEeTHAaTa (hHaAHCOBA roguHa.

a) NLAHUA pasmep Ha u3nnameHomMo U/unu HayucneHo ebaHazpaxdeHue Ha nuyemo 3a
cbomeemHama puHarcoea 200uHa;

Mpes oTYETHWA Nepuoa HAMA TakvBa nkua, NoPaamn KOeTo HAMA TakaBa WHOPMaLNA.

6) evanazpaxdenuemo u Opyau Mamepuan+u U Hemamepuandu cmumynu, noayJyeHu
om nuyemo om Gpyxecmea om cbuama apyna;

Henpunoxmmo.

B) @baHazpaxdeHue, nony4yeHo om nuyemo nod ¢opmama Ha pasnpedeneHue Ha
nevanbama u/unu 6oHycU U OCHOBaHUAMa 3a NPedoCMasaHemo uUm;

Hsama Takuea.

2) acuyku OonbAHUMenHu nnawadus 3a ycnyau, npedocmaseHu om nuyemo U3ebH
obuvailHume My ¢byHKYuU, K02amo nodobru nnawarus ca donycmumMu CbaNacHo CKMOYeHUA
¢ Hezao doz2060p;

Hama Takvea.

0) nnameHomo u/unu HaducneHo obeswemeHue no noeod npekpamaeaHe Ha
gyHKUUUME My NO 8pemMe Ha nocrnedHama ghuHaHcoea 200uUHa;

Hsama Takuea.

e) obuja oueHKa Ha eCcuUYKU HenapuvHu obnaau, NPUPAEBHEHU Ha 6L3Ha2PaXderHus,
u3ebH nocoveHume e bykeu "a" - "d";

Hama Taxusa.

X) uHghopmayua OMHOCHO ecudyku npedocmaseHu 3aemu, NnaluaHus Ha coyuanHo-
6umosu pa3xo0u u 2apaHyuu om OpYXecmeomo unu om Hezosu dblyepHu dpyxecmea unu
Opyau Opyxecmea, KOumo ca npedmem Ha koHconudauua 8 200uwHuR My chunaHcos omyem,
@KTIOYUMeTHO OaHHU 3a ocmasatlama HeusnnameHa Yyacm u nuxeume;

Hama Takuea

15. UHdopManma no oTHoweHWe Ha akLUMUTE W/UNW ONUMUTE BBLPXY akuuu n/unun
APYru cXemu 3a CTUMyfNupaHe Bb3 OCHOBA Ha aKUVK:



a) 6poli Ha npednoxeHume ONUUU 6BPXY akyuu umu npedocmaseHume akyuu om
Opyxecmeomo npe3 cbomeemHama ¢huHaHcosa 2o0uHa U yCroeusama, npu Koumo ca
npednoxeHu, CbOMeemHO npedocmaseHL;

Hama Taknea.

6) 6poil Ha yrpaXxHeHuUMme oYUy 8LpXy aKuul rpes cxomeem+ama uHaHcosa 200UHa
U 3a ecAka om msax, Gpoli Ha axuuume U YeHama Ha ynpaxHseaHe Ha onyusma unu
cmoliHocmma Ha nuxeéama o cxemama 3a cmumynupaHe Ha basa akyuu KbM Kpas Ha
¢ghuHaHcoeama 200uHa;

Hrma Takuea.

8) 6poil Ha HeynpaxHeHUMe oNyuUY 8bPXY aKUUU KbM Kpas Ha ¢huHaHcosama 200UHa,
SKTIOHUMETHO 0aHHU OMHOCHO MmAxHama yena u 0ama Ha ynpaxdseaHe U CbUecmeeHy
ycnosusA 3a ynpaxHaeaHe Ha fipasama,

Hama Takuea.

2) ecsaKakau MPOMEHU 8 CPOKOeeme U ycnosusama Ha chujecmsysatju onyuu ebpxy
akyuu, npuemu npe3 ¢guHaHcosama 200uHa.

Hama Takuea.

Mporpama 3a npunaraHe Ha NONWTUKaTa 3a Bb3HarpaXxaeHUATa 3a cneasaularta
tpuHaHcOBa roagnMHa UNu 3a NO-ABLALI Nepuoa.

OpyxectaoTo npuema aa cnegea sanerHanute B lMonuTuka 3a sbaHarpamaeHwaTa
npasvna, OTHOCHO M3NNallaHeTo BbaHarpaxaeHus 3a cneaeatlara ¢mHaHcosa roguHa. Npu
HeobBxoaumocT Mporpamara 3a onpeaensHe Ha Bb3HarpaxaeHuaTa we 6vae npepasrneaaqa
W OTPas3eHWTe B HeA nNpomeHu e 6bAaaT NpueT N0 HapnexHNa pea.

upocnag CTORHOB
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CO®UINCKN PAOHEH cbg BAXW 3A CPOK
BIOPO 3A CLAWMOCT OT UIECT
Per. N2 50949 MECELIA!

AaTa Ha u3naeane: 25.04.2016 r.

CBUOETENCTBO 3A CbAMMOCT

CO®UIACKN PAOHEH CbA
YAOCTOBEPSBA, YE OT CIIPABKATA, HAMPABEHA B BIOPOTO 3A
CbANMOCT NPU CODURCKU PANOHEH Cbj,

CE YCTAHOBW, YE NIULUETO:

NETbP ANNEKCAHOPOB AHIENOB

EFH/NHY:

POOEH(A): 29.05.1986, rp. Cochun o6wy. Cronuyna o6,
Codrun
FPAXXOAHCTBO: Bwnnara pus

HACTOAW AQPEC: rp. Cocmn 06wy, Cronmuna o6n. Codhun
. BYN.BUTOLWA N242
MAWKA: PAOA TEOPIMEBA NAHTENOBA

BAILA: ANEKCAHAOGLP NETPOB AHFENOR
HE E OCBXAAHO

HACTOALWOTO BAXW 3A: PABOTA

Cny»wnten Bropo Cuaumocr: .........

i b : Crp. /1







Ao
AKUnoHepuTe Ha
1o ,.ENAHA Bucokogoxoaen ®ona” A

YBAXAEMWU AKLIWOHEPH,

B1e Bpb3ka c npeanoxeHneto 3a usbopa mu kato uneH Ha CuBeTa Ha aupekTopute Ha UG

JENAHA Bucoxopoxonen ®oHa" ALl  Ha ocHosaHwe un. 237, an. 3 oT ThLProBCKMA 3aKOH, BU
yBegomAsam, KakTo cneasa:

1. He yyacTBaMm B TbProBCKW ApYXecTsa KaTo HeorpaHUYeHO OTTOBOPEH ChAPYKHUK,
2. MpurexaBam 25 Ha cTo UK NOBeYe OT KaNUTana Ha cnegHNTe ApyXecTBa

> LEnut Bung Mpyn” OOM, rp. Codun, EUK 203352005;

> ,Uap Bopuc Mupen” OOA, rp. Coduna, EUK 203991490.
3. YvactBam B ynpaBneHWeTo Ha CRefHUTe ApyxecTBa:

> ,OUHAHC AWUPEKXT” Af, rp. Cocun, EUK 201343299, kaTo M3nLnHUTEeneH

AUpeKTop;
> ,Uap Bopuc Mbpsu” OO0, rp. Cocun, ENK 203991490, kaTo ynpasuren.

27.04.2016 . C yBaxeHue:
rp. Codun AR e s

MeTbp AHrenos







AEKNAPAUUA

no 4n. 234, an. 2 ot THLProBCKUA 3aKOH

Noanucannat NETHP ANNEKCAHAPOB AHIENOB, EMH: ~ C NMYHa KapTa
Ne n3gageHa Ha ’ roguHa ot MBP Codusa, B ka4ecTBOTO CW Ha
nuue, NpeanoXeHo 3a YneH Ha CxeeTa Ha gupektopute Ha ENIAHA BUCOKOAOXOAEH
®OHAO" AL], cke cepanvwie n agpec Ha ynpaenenue B rp. Codmg, p-# ,Cpeaeu’, yn.
Kyaman Llankapes” Ne 4, BnWcaHO B TbProBCKMA PEerucTbp KbM AreHuusTa no
gnuceaHuaTa ¢ EWK 131396940,

AEKNAPWUPAM, YE:

1. He cbM 61N YNeH Ha ynpaBuTeNeH UNY KOHTPONEH OpraH Ha ApPYIKeCTBOo, NpekpaTeHo
nopaau HecbCTOATENHOCT Npes nocnefHWTe ABe roAwHW, NPeaxoXpaluyM aarata Ha
peweHWeTo 3a 06sABABaHe Ha HECLCTOATENHOCTTA, MPWU OCTaHanu HeyaoBrneTBOpeHu
KpeauTopy.

2. He cbM OUN ynpaBUTeN, YIEH Ha YNpaBUTeNeH 1N KOHTPONeH OpraH Ha APYXecTBo,
3a koeTo e GMNO YCTaHOBEHO C BMSA3NO B CUNA HakasaTenHO NOCTaHOBREHWE
Hen3nbNHEHNE Ha 3agbL/DKEHWA NO Cbh3AaBaHe U CbXpaHABaHe Ha onpejeneHwuTe My

HWBA OT 3anacu No 3akoHa 3a 3anacute oT HedT U HedhTONPOAYKTY,

3. oTroBapsAM Ha ycnoevATa, npeasuaeHy B un. 35, an. 2 u 3 ot yctaea Ha ,EJIAHA
BUCOKOOOXOAEH ©0OHAO™ ALl

M3aBecTHa My € HakasaTenHata otroeopHocT no 4n.313 ot HK sa peknapupase Ha
HeBepHu obcToaTencTea.

27.04.2016 . Hexknaparop:
Mpag Codouna
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OEKNAPAUMSA

no yn. 10 oT 3aKkoHa 3a AeWHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHUTE CXeMN W Ha

APYri NPeANpPUATIA 32 KONEKTUBHO WHBECTUPaHE

Moanucanuat NETBP ANEKCAHOAPOB AHIENOB, EIMH: © 6 MdHa KapTa
Ne , N3napeHa Ha roguda ot MBP Cothuna, B kKa4ecTsoTo cY Ha
nvue, NnpeanoxeHo 3a uneH Ha CteeTa Ha gupekTopute Ha ,ENNTAHA BWCOKOOOXOAEH
dOHO" ALl, cbe cepanuuie v aapec Ha ynpaeneHue B rp. Codwma, p-H ,Cpeaed’, yn.
Kyaman Llankapes” Ne 4, BNUCaHO B TbProsCKUA PerucTbp KbMm AreHuusTa no
BnuceaHuaTa ¢ ENK 131396940,

Heknapupam, ye:

1. He cbM BN yneH Ha ynpasuTeneH UMW KOHTPONEH OpraH WNu HeorpaHudeHo
OTTOBOPEH CBLAPYKHWUK 8 ApPYXeCTBO, 3a KOeTo € OTKPUTO NPOW3IBOACTBO MO
HECBLCTOATENHOCT, WM B NPEeKpaTeHo nopaaW HECHLCTOATENHOCT APYXKECTBO NpuU
OCTaHanu HeyACBNETBOPEHN KpeanuTopu,;

2. He cbM 06ABABAH B HECLCTOATENHOCT U He Ce Hamupam B fIPOW3BOACTBO 3a
obaBABaHe B HECHLCTORTENHOCT,

3. He CbM CLNPYr UNK poaHUHA No NpaBa uWNn No cbpebpeHa NUHMA A0 TpeTa cTenex
BKNKOMUTENHO WNW NO CBaTOBCTBO A0 TPETa CTeNeH C ApPYyr 4neH Ha cbBeTa Ha
BupekTopuTe Ha ,Enana BucokogoxoneH ®oHg” Afl;

4. He CbM fikWeH OT NpPaBoTo Aa 3aeMaM MaTepuanHooTroBopHa ANbBXHOCT.

W3BectHa MU e HaxasaTenHaTa oTroBopHocT no 4n.313 ot HK 3a peknapupaHe Ha

HeBepHW obcTonaTencTea.

27.04.2016 r. Hexknaparop:
Fpag Codhun







MpunoxeHue N2 2 kbm MpoTtoxon Ne EBd-08-018-C11/27.04.2016

OBOCHOBKA

o1 ChBeTa Ha AMPeKTOPMTE Ha NpeanoeHoTo NpeobpasyeaHe Ha UHBECTULMOHHO
Apy¥ecTBo oT orBopeH Tun ,,ENTAHA Bucokogoxonen ®oua” All 8 A% ,,ENAHA
BucokogoxoneH ®ong "

L OBcToATENnCcTBa Ha NPeANOXEHOTO NpeobpasyBaHe

3aKkoHbLT 33 ABWHOCTTA Ha KONEKTUBHWTE WHBECTULKOHHW CXEMW U HAa ADPYFY NPEeAnpUATHA 3a
konekTueHo wuHeecTupaHe (3OAKWCAOMKW) paesa BwamoxHocT 2a  npeobpazyeaHe Ha
MHBECTULMOHHWTE ApYXecTBa OT OTBOPeH TWN B AOroeopHW doHAOBE, NO pega Ha rnaea
YeTupuHageceTa ot 3akoHa v [nasa Yerawpta, pazgen il v IV ot Hapeaba Ne 44 3a wanckeaHuaTta
KbM [OeMHOCTTa Ha KONEKTMBHWTE WHBECTULUMOHHN CXEMW, WHBECTUUWOHHUTE ApyXecTBa oT
3aTBOpEH TUN W ynpaenaeawmte Apyxectea (Hapeaba N2 44). OTHocumn pasnopepnbu za
HacToAwoTo npeobpasyeaHe ca un. 141, an. 5, un. 143, 144, 151-154 ot 3AKUCANKWA w un.
100-106 ot Hapep6a Ne 44, MNpepasua nosvuusta Ha 3AKUCANKA kaTo cneynaneH, no oTHOLEHWE
Ha npoueaypaTa 3a u3sbpweaHe Ha npeoGpa3syeaHeTo, TbProBCKUAT 3akoH (T3) He ce npunara.

CwBeTeT Ha gupextopute npegnara U ,ENAHA BucokogoxoaeH ®oHa” Al, EWMK 131396940, ga
ce npeobpa3yea Yype3 NpoMAHA B NpaBHaTa hopma ot UHBECTULIMOHHO APYKECTEO OT OTBOPEH TN
B AorosopeH ¢oHA,.

PeweHneTo 3a npeobpa3ysaHe Ha WHBECTULUMOHHO APYXEecTso B AoroBopeH oHg ce B3aema OT
obworto ctbpanue Ha akumoHepute Ha apyxecteoTe. CwrnacHo Yn. 32, an. 3 ot ycrasa Ha WU
.ENAHA BucokogoxoneH ®oHg" Al peweHueTo 3a npeobpalysaHe ce e3ema oT obujovo
ctBpaHue Ha akymoHepuTe C MHO3MHCTBO 3/4 OT NpeACTaBEHUTE HA CbOPaHWETO aKkuuN.

CeBeTbT Ha gupekTopute npegnara Ha OCA HoBoydpeaerwaT [lorosopeH oHA Aa Cce Hapuya
-EJIAHA BucokopoxogeH ®oHn” u aa 6bae ynpaensead ot Y[ ,ENAHA ®dona MenngxmbeT” Al
EWMK 130963811 (,YnpasnssalioTo ApyHecTso").

Cneg npoeexgaHe Ha obuwoTo cubpaHue Ha axywoHepute Ha gpywecteoto, Komucuara 3a
chMHaHCOB Haf30p M3gasa paspeweHve 3a npeobpasyeaHeTo. Cneja n3faeaHeTo Ha paspelweHve,
CuBersT Ha AUPeKTOpUTE Ha YNpasnsasawoTo APYKECTBO U3FOTER U NPEAOCTABA Ha akuyuoHepuTe
WHcopmauuna 3a NpMTEXaTeNnuTe Ha AANOBE OTHOCHO BIWAHWETO Ha npeobpasyBaHeTo Bbpxy
TexHuTe uHBecTULmn no un. 101-106 ot HapepGa Ne 44. Ha axyvonepute Ha WA ENAHA
BucokopoxoaeH ®oug” Al we 6buae gageHa BBIAMOXKHOCT fa NpeanokaTt 3a oBpaTHO wakynysaHe
ceouTe akuwu no un. 151 3AKNCO11KA kaTo KpailHMAT CPOK 3a yNpaxMHABaHe Ha ToBa Npaso ue
6bge onpegeneH 8 nocoveHata MHdgopmauma. MHgopMauvsaTa ce npegocTaes Ha WHBECTUTOPUTE
He no-kbCcHo oT 30 AHW Npeau KpaWHWAT CPOK 32 NoaAaBaHe Ha uckaHe 3a obpaTHo nakynysae.

He ce nnaHupa cnupaHe Ha npo.qaxcﬁa'ra u obpaTHoTO NaKynysaHe Ha akLiuw.



Darata, Ha koAaTo npeofpasysaHeTo lWe NopoAW AeWcTBMe, € AaTaTa Ha BhAWCBaHe Ha
npeobpaaysaHeTo B TLPrOBCKUA PErncTsp.

Cnep BnuceaHe Ha HoBoydpefeHuna gorosoped cdoHp B peructbpa Ha KOH v peructpupare Ha
emucuaTa asnose B LleHTpaneH penoawrap Afl, npuTexartenwTe Ha AANOBE, KOWTO He ca ce
Bb3non3sany ot npasoto cu no yn. 152 3AKWCANKW, we morat ga ynpakHasat npasarta cy Ha
NpUTEXATENWN HA AANOBE Ha HOBOYYPEAEHATa KONEKTUBHA WHBECTULIMOHHA CXEeMa, KOIWTO MOMEHT
uie 6bae AGNBLNHWTENHO ONOBECTEH.

I, Ob6ocHoBKa Ha NnpegnoXxeHoTo NpeoGpasysaHe.

Cnep npeoBpa3yeaHeTo ypes NPoOMAHa HA NpaBHaTa ()opma OT WHBECTULMOHHO APYXKECTBO OT
OTBOPEH TVN B J0roBopEH (hoHA 3HAYUTENHO Lie ce oBnexyu agMUHUCTPUPaHETO Ha KoNeKTUBHATA
MHBECTMLIMOHHA CXEMa, Thil KaTo:

» OTtnaga HeoBxogUMOCTTa OT NPOBEXAAHE Ha obltu cuBpaHuA Ha aKunoHepHTe,

> OGnexyeH e NPaBHUAT PeXUM C Orneg NPomsAHaTa B NpaeHata copMa W cnaspaHe Ha
NPUNOXUMUTE HOPMaTUBHW USHUCKBEHWA,

> Otnapa pasnpegenaHeTo Ha dcyHkyuu mexay Cl Ha WHBECTUUMOHHOTO APYXECTBO W
YnpasnasaloTo APYHKECTBO, KaTO YNPaBNEHUEeTO e ce KOHUEeHTpupa uausno B
nocnegHoTo;

> [lefiHocTUTE BLEB BPbaKa ¢ BLTPELWHWA KOHTPON, Bpbakata C WHBECTUTOPMTE W T.H. We ce
OChLECTBABAT No-etheKTUBHO,

» CobliecTBeHo ce HAMaNABAT pa3xoauTe No YNpPaeneHne Ha KONeKTUBHaTa MHBECTULIMOHHA
cxema;

» OTnaga HeoBxogumocTTa o7 CHBET Ha AUPEKTOPUTE Y HOPMATUBHO U3NCKYEMW CIYXRUTENN
Ha KONEKTUBHATA MHBECTULIMOHHE CXemMa;

» HamanaeaT pa3axoAuTe KaTo OTNARHAT TaKCH KbM AreHUWs No BNNCBaHuATa W Ap.;

» [ognwHara Takca 3a obw chuHaHcoer Hagaop kem KOH e aHauyuTenHo no-Hucka 3a
AOroBopHY hoHAOBE,

» Hamansaear ofWuTe pasxoan 3@ KONEKTUBHATE MHBECTULMOHHA CXEMa, PECREeKTUBHO 3a
WHBECTUTOPUTE,

. OyakBaHO Bb3f8RCTENE Ha NpeanoXeHOTO NpeocbpasyBale BLPXY NpaBaTta Ha
akuuoHepuTe

MNpeobpasyeaxeto Ha NI ,ENAHA BucokoaoxoaeH ®ong” ALl B poroBopeH thoHa He & CBLP3aHo C
NPOMEHU B MHBECTULIMOHHUA M PUCKOBUA NPOthun Ha CXeMaTa, a eAUHCTBEHO W CamMo B NPOMAHA Ha
npaBHoOpraHuaaywoHHaTa i cdopma. ToBa o3Hauasa, Ye cnef npeobpasyBaHeTo wWe oTnagHe
AVHCTBEHO NPABOTO Ha aKUMOHEpHTE Ha rnac v ydactue B obuTe cubpaHua Ha OpyXecTsoTo.
OnUTHT OT NOCNEAHUTE HAKOMKO rOAUHK NOKa3Ba, Y& Te3u Npasa Ha NPaKTUKa He Ce yNpa)HABaT oT
NOBEYETO NPUTEXATENW HA aKLMM.



3ana3saT ce BCWYKW NpPaBa, CBbLP32aHM ¢ WHBECTMUMWTE — nNpaBo Ha 3anuceaHe u ofpaTHo
W3KynyeaHe, MNpaBO Ha fMNWKBWAauwoHeH AAn, Npaed Ha nonyyYapaHe Ha nHchopMauma 3a
hUHAHCOBUTE OTHETH W Ha AgonbhHUTENHa wHopMauua 1 Ap.

Ha akuwonepuTte Ha WU .ENAHA BucokogoxogeH ®oHn” AL we Gvae AaneHa Bh3MOXKHOCT NG YA
152 ot 3QKNCAMNKW aa npegnoxat 3a oBpaTtHo uakynysaHe ceouTe akuuu Hez 2a Toea ga Abnkar
AONBNHATENHW TAKGH, CBLP3aHn ¢ npeobpazyBaHeTo.

MpuTexaTenuTe Ha akUWv, KOUTO He Ca FnacyBany Unu ca rnacysany NpoTUE NPeNOKEeHWETOo 3a
npeobpadysaHe v He ca ynpaxHunm npasoTo ey no yn. 152 ot 3AKUCAMNKW, crasat nputexartenu
Ha ARNOBE Ha HOBOYYPEASHWUA AOTOBOPEH (hoHA,

He ce npeasw¥aa NPoMAHa B MHBECTULWOHHUTE Lieni, NONUTUKa 1 puckos npadun Ha U4 ENAHA
Bucokogoxoned doHg” ALl npegu w cnep npeobpasysaHeto. lNpeobpasysaHeTo HAMa aa e
CBbP3aHO C NPECTRYKTYPUpaHe Ha (hvuHaHCOBM aKTMBM OT noptdeiina Ha cxemara, B pasmepw,
pasnuuHK ot obuvaitHuTe. He ce npeasniga NpoMAHa B HAYMHUTE W METOAWTE Ha OUESHKa Ha
ynpasnaeaHuTe akTuan. He ce ovaxsa npepnoxeHoTo npecbpasysaHe fAa OKaxe eb3gedcTBUE
BLPXY CTOWHOCTTa HAa UHBECTULMKTE.

He ce npegeunxaa NPOMAHAa B Ha4WHa, N0 KOWTO We ce TPeTUpaT BCUYKW Ha4YUCNEeHW NpUXoay B
KonekTueHaTa nHeeCTUUWOHHa Cxema.

He ce npeaswiaa NPoMAHa B pa3axoauTe no npoaawba v 06paTHO U3KYNyBaHe Ha aKUMK, KOUTO ce
3annawar oT MHBECTUTOPUTE NPU THProBWSA C MHBECTUUMNTE B KOMEKTUBHATA WHBECTMUMOHHA
cXema.

. MpaBunara, NpY KOUTO ce MIBLPLWIBa 3aMAHAaTa Ha aKLMW Ha MHBECTULIMOHHOTO
APYXecTBO ¢ gANOBe Ha HOBOYYPE4EeHUA AOroBOPeH (hoHg.

Epna akuua Ha WO ENAHA BucokogoxogeH ®oHf” ALl We ce saMmeHn ¢ eAuH AAn Ha
HOBOY4YpeAEeHWA acrosopeH doHa.

WansnunTénex aupexTop H

~ENNAHA Bucokopoxope _j_ﬂ;oun" An:

TRy o asssssasagilicsssannsnsssssnnne

Mupognae CtoaHoB






Obpasey

NBAHOMOLWHO

AOonynognnCaHNAT, .......cccceveevevvennneneennny, EMH , NpuTexasall AOKYMEeHT 3a
camonu4HocT. N ... , M3ganeH Ha .................... [ o) S , C agpec:
............................ aKUMOHEp, MPUTEXABALY .......c.cececeeeeees feveveevcenieennnee / BPORA aKUMKM €

npaeo Ha rnac ot kanutana Ha UY ,,ENAHA BUCOKOAOXOAEH ®OHA” AR, rp. Codousn,
EVK 131396940, Ha ocHoBaHue un. 226 or T3 BbB Bpb3ka ¢ 4n. 116, an. 1 oT 3akoHa aa
nyGnAn4HO npeanarade Ha UeHHW KHvxa

(nonbnea ce om akyuoHep — husudecko nuie)

unu
HonynoanucaHmaT, .......coeeeveeveinveecnnen. JEMH (e, , NpUTEXaeaw, AOKYMEHT 3a
camonuiHocT. N2 ... , U30aAeH Ha ... [+ , C agpec:
......................... , B KAYECTBOTO CWU HA NPEACTABNABAW, .......cevevvevvrnnen..., CBC CEAANULLE W
afpecHa YNPaBEHNE .........ccevveeevnnanenns Y 2 TOU Ne. eT....... JEUK
= AKUVIOHEP H3..vvvvvvniierrinisnenes , IPUTEMABALL, ...oceovenincnennn, S / Bpos akuum

C npaso Ha rnac oT kanutana Ha WO ,ENAHA BUCOKOOOXOAEH ®OHAQ” AL, rp.
Codua, ENK 131396940, Ha ocHoBaHKue . 226 oT T3 8B Bpb3Ka ¢ 4n. 116 oT 3akoHa 3a
ny6nn4Ho NpeanaraHe Ha LIEHHW KHKa

(nonunea ce om aKyuoHep — lopuduydecko suye)

YOBINIHOMOWABAM:
........................... JETH i, LK N2 L., M3030eHA OT MBP

............ HA eeeineiieieieieeennal CBAPEE. coiiiieieieiieiei e e e e e e

(nonbnea ce 3a NLEAHOMOUWIHUK — ¢hu3auyecko nuye)

WK

........................ , CbC Ceflanuwie W aapec Ha YNPaBNEHUE ..................eeeeeeenny
Y. Ne., eT....... , EUK . , npeacTaBnNABaHo oT
.............................. , EMH eivviiiienne., NpUTEXABALY AOKYMEHT 33 CamonuuHocT. N2
....................... , M3A3AREH HA ....cccovcveeveeees T OT cevvvecccenrennny, © 3APEC. .vvvvceeecicrnen, B
KAYECTBOTO MY HA ..ecnveeairerrrreareneesaenans

(nonknea ce 3a MLAHOMOUWHUK — IOpUGUYecKo nuye)

Aa Me npepcrasnsasa/aa npeacTaBnNABa ynpasnABaHOTO OT MeH APYXECTBO, Ha peaoBHOTO
roguwHo Obwo cuvbpanune Ha akuvoHepute Ha U ,ENIAHA Bucokopoxoaex ®oHg” All, rpan
Codhun, koeto Wwe ce nposeae Ha 13.06.2016 r., ot 10.00 waca, Ha agpec: rpag Cocun 1756,



yn. Jikuesap Cranues” Ne 5, Cothapma BusHec Taywpe, Kyna b, er. 12 v ga rnacyea ¢
.................... Bpoa akuwm ot kanutana va WA ,ENAHA BwucokogoxopeHr ®oHg’AR no
BLNPOCUTE OT AHEBHWUA Pef CbIMAacHO YKa3aHWA no-[/ony HauuH, a UMEHHO:

1. MpuemaHe Ha roguIIHUs AOKNAA 3a AeAHOCTTa Ha fpyxecTBoTo npe3 2015 r.
Mpoekm 3a pewerue: ObWoTe ckbpaHne Ha akumoHepuTe NpUema roguwiiuA goknag 3a
AeliHocTTa Ha [lpyxecTeoto npes 2015 roguHa.

3a
npoTue

no CBOA NpeLeHka
Bb3Abpxan ce
(HyKHOMO Ce MapKupa)

2. NpuemaHe Ha AOKNaga Ha cNeUWanM3UPaAHOTO OAWUTOPCKO npeanpuAThe 3a
MaBbLplIeHaTa npoBepka Ha [lpyxectBoto 3a 2015 r. [Ipoexm 3a pewenue: O6woTo
ck6paHue Ha akuuoHepuTe NpUemMa [oKnaaa Ha cneLmanuanpaHoTo 0AUTOPCKO NpeanpuATue
3a w3BbplIeHaTa NpoBepka Ha AeiHocTTa Ha [ipywecTtsoTo 3a 2015 T.

3a
npoTUB

no CBOA MpeleHKa
BL3gbLPXKan ce

(Hy»HOMO Ce Mapkupa)

3. OpobpsBane Ha MoguWKKA PUHAHCOB OTYET Ha fipyxecTBoTO 3a 2015 r. [Ipoexm
3a pewerue: O6wWoTo cebpanve Ha akuvoHepute ogobpasa 0AMIHWA (hMHAHCOB OTYET Ha
OpyxecTteoTo 3a 2015

3a
npoTus

no cBOA NpeueHka
Bb3abpXan ce

(Hy»Homo ce MapKupa)

4. MpuemaHe Ha AoKNaAa 3a NpuMnaraHe Ha NOAIMTUKaTa 3a Bb3HarpaXaeHWATa Ha
ApyxecTBOTO 32 2015 roaguna. [Ipoexkm 3a pewerue: O6uoTo cbbpaHue Ha akUWoOHepuUTe
npyuema foknaga 3a npunaraHe Ha nonuTUkaTa 3a BbaHarpaxaeHunaTa Ha [pyxecTsoTo aa
2015 roguHa.

3a

NpPOTHB

no cBoA NpeueHKa
Bb3abpXan ce

(HyY>XHOMO ce Mapkupa)




5. OcBoboxgaBaHe OT OTTOBOPHOCT Ha YneHoBeTe Ha CbBeTa Ha AMPeEKTopUTe 3a
genHocTTa UM npe3 2015 r. [Ipoexm 3a pewenue: OBloTo chBpaHue Ha akuuoHepuTe

ocsoBoxaaba OT OTrOBOPHOCT UneHoeeTe Ha CbBeTa Ha AUPEKTOpUTE 3a AENHOCTTa UM Npes
2015 .

3a
npoTue

no CBOA NpeueHka
Bb3AbpKan ce

(HyXHOMO ce Mapkupa)

6. Mpomenu B CbBeTa Ha gupeKkTopuTe Ha [dpyxecTBOTO. [IpoSKm 33 peuieHue:
O6woTo cubpaHue Ha akumoHepuTe oceoboxaasa eprana Benvosa KoctaguHoea kato Ynex
Ha CbBeTa Ha gupekropure.

3a

NpoTUB

no CBOS npeLeHKa
Bb3gbpXan ce

(HyXHOmMoO ce mapkupa)

O6buwoTto cvbpaHuwe Ha akumoHepute u3bupa MeTbp AnekcaHApoe AHrenoe 3a uneH Ha

CrBeeTa Ha gvpeKTopuTe Ha [pyXecTeoTo, ¢ MaHAaT AC WaTMYaHe MaH4aTa Ha HacToRWMA
CuBeT Ha avpeKTopuTe

3a

npoTuB

No cBOA NpeLeHKa
BL3AbLPXKAN ce

(Hy»HOMO ce MapKkupa)

7. OnpeaensiHe Ha Bb3HarpaxaeHueTo Ha YneHoBeTe Ha CbBeTa Ha gupeKTopuTe,
AbmkuMmo 3a 2016/2017 r. Ao npoBexpaHe Ha roguwHoTo OOWO cwLOpaHue Ha
akumMoHepuTe Ha [lpyxectBoTo npe3 2017 r. [Ipoexm 3a peweHue: ObwoTo ctbpaHne Ha
aKkuWoHepute onpeaens GpyTHO MeCeYHO Bb3HarpaxaeHwe Ha uyneHoeeTe Ha CubeeTa Ha
avpekTopuTe B pasmep Ha 100 (cTo) nesa. BusHarpamgeHneTo ce gbmku 3a repuoaa Ao
npoeexxaaHe Ha roguwHoto O6wo cubpaHue Ha akumoHepute Ha [ipyxecTBoTo npea 2017
roanHa.

3a

npoTue

no CBOA NpeleHka
Bb3QbpXan ce

(HYXHOMO Ce MapKupa)




8. OnpegennHe Ha pasMepa Ha rapaHUuATa 3a ynpaBneHue Ha uneHoBeTe Ha
CnBeTa Ha aupektopute. [lpoekm 3a pewerue: OO6WoTo cbbpaHue Ha akuwoHepuTe
npueMa npeanoxeHneTto Ha CbBeTa Ha AVPEKTOpUTE pasMepbT Ha rapaHuuvaTa 3a
ynpasfieHue Ha uneHoseTe Ha ChBeTa Ha gupekTopute Aa Obae B pasmep Ha 3 (Tpu) BpyTHU
MEeCeYHWN BbaHarpaxaeHus.

3a

NPOTHB

no CBOA NpeueHkKa
Bb34bLpXan ce
(Hy>XHOTO ce Mapkupa)

9. MpuemaHe Ha peweHne OTHOCHO (PUHAHCOBMUA pe3ynTaTr Ha OpyXecTBOTO 3a
2015 r. [Ipoekm 3a pewenue: OBWoTo cubpaHue Ha akuvoHepwuTe npuema pelleHue
peanusupaHata oT [pywecteoto 3aryba 3a 2015 r. B pasmep Ha 296 053,21 (geecta
OEBETABCET W WECT XMNAgW netaeceT U TpU nesa U ABafeceT W efHa CTOTUHKKW) fa Svae
OTHeceHa KbM cMmeTKa HenokpuTa 3aryba ot MuHanu roguHu®.

3a

npoTUB

no CBOA NpeLeHka
BbL3AbpXan ce
(HyXHOMO ce MapKupa)

10. MaBop Ha perucrpupas oautop Ha [pyxectsoto 3a 2016 r. [Ipoexm 3a
pewedue: OBwoTo cbbpaHue Ha akuuoHepuTe w3bupa cneuwanuampaHoTo OAWUTOPCKO
npegnpuatue ,MpaHT TopHtoH” OO, rp. Cotna, 3a perncTpupaH oavTop Ha flpyxecTeoTo 3a
2016 .

3a

nApoTUB

no ¢BOA NpeLeHKa
BL3AbpXan ce

(HyXHOMO ce MapKupa)



11. NpuemaHe Ha peweHune 3a npeobpasyBaHe Ha UHBECTULMOHHO APYKECTBO OT
otsopeH Tun ,EJTAHA Bucokonoxoaen ®oHn" ALl B foroBopeH ¢hoHa ¢ HaMMeHOBaHNe
Oe ,ENTAHA BucokonoxoneHn ®oua“, opraHM3aupaH u ynpaensiead ot Y[ ,,ETAHA ®onp
MenuwmxmbHT” Afl, EUK 130963811. [Ipoexm 3a pewenue: O6WoTo cubpaHue Ha
akuuoHepuTe npuema pewenue 3a npeobpasyBaHe Ha WHBECTULIMOHHO APYXECTBO OT
oteopeH Tun ,ENIAHA BucokogoxoaeH ®oHg" Afl B acrosopeH thoHA ¢ HaumeHoBaHue [P
EJNIAHA BucokopgoxogeH ®oHa“, opraHuawpadH w ynpaenssad ot Y[ ,ENAHA ®oHa
MesngxmeHT Afl, EUK 130963811.

3a

npoTue

no CBOA NpeueHKa
Bb3AgbpXan ce

(HYXHOMO ce MapKupa)

12. N360p Ha pervcTpupaH oqMTOp, KOWTO fa 3aBepu MeXAWHeH OTYeT Ha
WHBeCTMLIMOHHO ApyxecTBo oT oTBopeH Tvn ,,ENTAHA BucokogoxogeH ®onn“ AL,
KaKToO U Aa U3roTsu HeoGXoAUMMUTE AOKNAAMK, AKO Ce HANOXW UITOTBAHETO Ha TakuBa B
npoueca no npeobpasysaHe Ha [lpyxecTtBoTO B aorosopeH (hoHA. [Ipoekm 3a pelueHue:
ObwoTto cvbpaxne Ha akuwoHepwuTe M3bupa cneuvannanpaHoTo OAUTOPCKO NpPEeanpUAThE
I panT TopHToH™ OO[, rp. CodbuA, 3a perucTpupaH oguTop Ha [py»ecTBoTo KOWTO Aa 3aBepu
MeXOWHEH OTYeT Ha WHBECTULUMOHHO ApyXecTBo oT otBopeH Tun ,ENIAHA BucokogoxogeH
doHa" Al, KakTOo U ga usrotBu HeoOxoguMUTE AOKNAZW, ako Ce HanoXW W3IroTEAHETO Ha
Takvea B npoueca no npeobpasysaHe Ha BpyxecTBoTo B 0rosopeH oHA,.

3a
npoTMB

No CBORA NpeLeHKa
Bb3AbpKan ce

(HYXHOMO ce MapKupa)

13. OBnactABaHe Ha CbBeTa Ha AUPEKTOPUTE Ha UHBECTULMOHHO APYKECTBO OT
otBopeH Tun ,EMAHA BucokoaoxoaeH ®oHa* ALl na U3BBLPIIKM BCUYKK HeoBXxoaummu
AEeHCTBMUA B npoleca no npeobpasysaHe Ha [pyXecTBOTO B foroBopeH ¢oHAa. [Tpoexm
3a pewenrue: O6woTo cbbpaHve Ha akuvoHepute oBnacTABa ChLBETA HA AUPEKTOpUTE Ha
ApyxecTBOTO Aa U3BLPLIK BCUYKM HeoBxoaMMU AENCTBMA B Npoueca no npeobpa3yBaHe Ha
Apy*ecTBOTO B 4OrOBOPEH oHA.

3a

NPOTHB

no cCBOA NpeueHka
Bb3gbpXan ce

(HyXXHOMO ce Mapkupa)



YnenHoMmowasaHeTo obxsatla /He obxBawja BLNPOCH, KOMTO Ca BKNOYEHU B AHEBHWA pen
npw ycnoeusTa Ha un. 231, an.1 ot T3 u He ca obABeHu ckrnacHo Yn. 223 nun. 223a ot T3.
B cnyvaute no un. 231, an.1 ot T3 nbnHOMOWHUKET uUMa /HAMa npaso Ha cobcteeHa
npeLeHKa aany Aa rnacysa v No Kakes HauvH. B cnydawTe no 4n. 223a oT T3 NbNHOMOWHWKST
UMa/Hama npaeo Ha cobcrBeHa NpeueHka fany Aa rnacysa U NO KakkB HauJWH, KakTo v ga
npaBw/ga He NpaBy NPEANOXEHWA 3a peLueHns No JOMbAHUTENHO BKMIOYEHUTE BLPOCU B
AHEBHUA peg.

ToBa NBLAHOMOLLHO € BanuAHO U B CNyYai Ye Npu NUNca Ha KBOPYM W Ha ocHosaHue un. 227
T3 obuwoto cubpaxue Gvge nposegeHo Ha 28.06.2016 r., cbrnacHo o6ABeHaTa nokaHa 3a
cBUKBaHe Ha o6ueTo crbpaHne.

Toea NLNHOMCLUHO & BanugHo 40 W3BbpluBaHe Ha [eACTBUATA, NpeaBUAeHU B Hero

Data: __._ .2016r.
YMBIHOMOLWMWTEN:



na “ENAHA BUCOKOAOXOAEH ®OHA" Af
Mpasuna 3a rnacysaHe Ype3 MLAHOMOWHWK U HA4YUHK 33 NonyyaBaHe
Ha NBITHOMOWHM Ype3 eNeKTPOHHN CPeACTBa

1. AKUMOHEpUTE B APYXECTBOTO UMAaT NpaBo Aa YNBNHOMOLUAT BCAKO (U3IUMECKO unu
pMAWYEcKo Nuue Aa yJdacTea 1 Aa rnacyea B 06LioTo ckbpaHue oT TAXHO umMe.

2. YneH Ha cbBeTa Ha AVPEKTOpUTE MOXe Aa NpPeacTaBnaBa akUUoHep, ako NOCNegHuAT
N3PWYHO € NOCOYUN B MENHOMOLLHOTO Ha4YWHa Ha rnacysaHe No BCAKa TOYKa OT AHEBHWA pea.
B cnyuyan ye uneH Ha CbBeTa Ha AUPEKTOpUTE @ aKLUMOHep UNKW 3aKoHeH NpeacTasuTen Ha
akuWoHep, Toi rnacyea B obwoTo cubpaHue bea orpaHuyeHne.

3. Obpasey Ha NBLNHOMOWHOTO 3a rnacysaHe Ype3 NbMNHOMOWHUK Ce BKMI0uYBE B
NUCMeHnTe MaTepuanu 3a o6woTo cubpanne, kouto ce nybnukyeaT Ha MHTEPHET CTpaHuuaTa
Ha APYXEeCTBOTO www.elana.net U ca Ha pa3nonoXeHwe Ha akLVMOHepuTe Ha aapec rpag
Codms, yn. Jleuezap Cranues” Ne 5, Cocapma BusHec Taywpe, Kyna b, eT.12, He no-kucHo
OT AataTa Ha ob6sBABaHETO Ha nokaHaTa 33 06woTo ctbpaHue B TeproBCKUA perucTobp.

4. MbNHOMOWHULIUTE Ha aKLUMOHepUTE — U3UYECKU U IOPUANYECKU NULIA Ce NeruTyMnpar
C NWCMEHOD, U3PUMHO MBIHOMOLWHO, U3A3AEeHO OT akuwWoHepa 3a ToBa ofwo cubpaHue un
OTrOBapAL0 Ha W3INCKBAHUATA Ha pAeicTBawoTo Obnrapcko 3akoHOAaTencTso, ¢
YAOCTOBEpeHWe 33 aKTyanHo CBLCTORHUE Ha IOPMAWYECKOTO MULE - aKUMOHep, KakTo u
OOKYMEHT 33 CaMONUYHOCT Ha YNbNHOMOWEHUS. B cnyYait Ye MbAHOMOLLHWK € IOPUAVYECcKO
nuue, 3aKOHHWAT My NPEACTaBUTeN Ce NETUTUMIAPA, OCBEH C NBITHOMOLLHO OT akUMoHepa U ¢
YAOCTOBEpPEHUe 3a aKTyanHO CbCTOAHWE Ha IOpPUAWYMECKOTO NWue — aKkuMoHep, W C©
yAOCTOBEpeHUE 33 aKTyarnHo CbCTOAHME Ha YMBAHOMOLLEHOTO IOPUANHECKO NULIe U ACKYMEHT
33 CaMOANMYHOCT Ha 3aKOHHUS NpeacTaeuTen.

5. MuNHOMOWHOTO, MArOTBEHO HA XapTWeH HOCUTEN, ce NPeAcTaBA B opurMHan npw
pernctpauusta Ha 06woTo cubparue. MbNHOMOWHOTO, U3AaAeHo Ha vyXKA e3nk Tpabsea Aa e
NPUAPYKEHO C Neranuavpad npesofd Ha Gwrrapcky esvk. [pu HECLOTBETCTBME MeXay
TEKCTOBETE NPEAUMCTBO MMa TEKCTLT Ha Gbnrapcku eaunk.

6. YnbrHOMOLaBaHETO MOXE [a Ce M3BBLPLUM M Ype3 U3NoN3Baxe Ha eNneKkTPoHHN cpeacTea



4Ype3 MbAHOMOLYHO, NOANMCAHO W W3NpaTeHO 4pes3 enexTpoHHa nowa. B Toan cnyuan
eneKkTpoHHUTE AOKYMeHTW W cbobljeHun cnegsa ga 6bvaaT nognucaHn c keanwucuvuUpaH
eNeKTPOHEH NOANNC OT YNbIHOMOLUMTENS U KbM TSX A8 € NPUNOXeH enekTpoHeH AOKYMEHT -
o6pa3ael Ha MENHOMOLLHOTO, KOWTO CbLUO Aa € NOANUCaH OT YN BAHOMOLWTENA C eneKTpoHeH
noANUC, NpY cNa3paHe Ha M3NCKBaHWATA Ha 3aKOHA 32 eNeKTPOHHNA JO0KYMEHT ¥ eNeKTPOHHUA
noanuc. B cnyvai Ha uanpawade Ha NENHOMOLLHOTO Ypes3 enekTPOHHU CPeAcTBa, BanuaHo e
MbNHOMOLLHOTO, Nony4YeHo Ha enekTpoHeH agpec fundmanagement@elana.net, B cpok A0
12.00 yaca Ha paBoTHUA AeH, NpeaxoxaaLy AeHA Ha nposexaaHe Ha cebpaHueTo.

7. Ako B6bgat npeacTaseHn nosede OT €4HO MBLNHOMOLWUHO, W3A2AEHU OT €QWH WU Cbly
aKuuoHep, BaNWAHO € NO-KbCHO U3AAAEHOTO MbAHOMOLLHO.

8. OTrernAHeTo Ha YNbNHOMOLLAaBaHe, M3BLPLUEHO Ype3 eneKkTPoHHW cpeacTaa Tpsbea aa
61bAe HanpaBeHO MO ChLIYNS PEA, U HAUMH, KaKTO U CaMOTO YTbAHOMOLLaBaHe.

9. [lpyecTBOTO yBEAOMABA NpUCHCTBALLMTE Ha obuoTo cbbpaHne Ha akumoHepuTe 3a
NOCTBLNUNUTE MBAIHOMOLLHK NPU OTKpUBaHe Ha obloTo cubpanune.

10. 3a BCUYKN HeypeaeHW cnyyau ce npunarat pasnopeabute Ha THProBCKUS 3aKoH U
3akoHa 3a nyGnuYHOTO NpeanaraHe Ha LeHHU KHUKa.



