MexAHEH AOKAQA 32 AETHOCTTA

HA® AMHAMHMK

30 rouu 2022 .

G cTpdAdTerms”

ACET MEHWMAMK MBHT



I. HPCI‘ACA HA PAa3BUTHUCTO U PEIYATATHUTE OT AeﬁHOCTTa HaA q)OHAa, KaKTO U HEroBoTO
CBCTOAHHNE, C OIIMCAHNUE HAa OCHOBHUTE PUCKOBE, IIPEA KOUTO € U3IIPAaBEHO.

Harmonaauuar aoropoper poHA € 060COOEHO HMYINECTBO C IIEA KOACKTUBHO MHBECTHPAHE B
[IPEXBBPAACMH LICHHH KHIDKA U APYTH AMKBHAHH (DHHAHCOBH aKTHBM HA IIAPUYHU CPEACTBA,
HaOpaHH Ype3 MyOAUYHO IIPEAAATaHE Ha ASAOBE. 32 AOrOBOPHHA (DOHA Ce IIpHAara raasa XV
"ApyxectBo" OT 3aKOHA 32 3AABAKCHHATA U AOTOBOPHTE, C U3KAIOUEHHE HA 9A. 359, aA. 2 u 3,
4A. 360, ga. 362, ua. 363, Oyksu "B" "' n uA. 364, AOKOAKOTO B TO3H 3aKOH HMAH B ITPABHAATA
Ha AOroBOpHUS (DOHA HE € IPEABHACHO APYIO. 3aKOHOAQTEACTBOTO, CBIAACHO KOETO (POHAQ
VIPAKHABA CBOATA ACHHOCT ¢ 3aKOHA 32 ACHHOCTTA HA KOACKTHBHUTE MHBECTHIIMOHHH CXCMH U
APYTH IPEAIPUATHA 3d KOACKTUBHO HHBECTHPAHE, 3AKOH 32 IIYOAHYHO IIPEAAATAHE HA IICHHHU
KHIDKA.

®ouAabpT mMMa H3AaAeHO paspernenme or Komwmcmara 3a  dumancos mHaazop Ne 08 —
HN®/03.02.2021 r., pasperuenuero ¢ m3aaAaeHo Ha ocHoBanue Pemenne Ne 32-HH® or 21
anyapu 2021 roanna va Komucns 3a prrancos HaA3op.

CbcmossHuemo HA ®oHOA KbM Kpds HA nbpBomo wecmmece4yue HA 2022 200uUHa
e npedcmaBeHo 6 mabauyama no dony:

Hertna croitHOCT Ha akTHBHTE 38 561 656.29 35073 698.51
bpoit anrose 3 600 000 3 600 000
HerHa croiHOCT HA aKTUBUTE HA EAUH ASA 10.7116 9.7427

HanmonaauuaTr AoroBopeH (pOHA ce OpPraHH3Upa U YIPaBAABA OT YIIPABAABAIIO APYKECTBO,
CAEA TOAyUYaBaHE Ha pasperrnenue orT Komucuara 3a hHHAHCOB HAA30P H CE CUHTA 34 YIPEACH
caeA BomucBaHeTo My B Permcrppa mo wa. 30, aa. 1 or 3akona 3a Komwucuara 3a cdumancos
HaA30p. Bcemuknm pemrenma ormocHo  POHAA - HeroBoTO Cb3AaBaHe, (PYHKIIMOHHPAHE,
IIpeoOpa3yBaHe U IIPEKpATABAHE CE B3EMAT OT YIPABAABAIIOTO APYKECTBO, KOETO AEHCTBA OT
“MeTo U 3a cMeTka Ha (poHAa. BHOCKHTE B MMyIIIecTBOTO Ha POHAA MOTAT Ad OBAAT CAMO B IAPH.
Beuukn aktuBy, KouTo ca mpuAoOuTH 32 (POHAR, Ca OOIAa COOCTBEHOCT HA HHBECTUPAAHTE B
Hero Anmna. [leganbure m 3arybure Ha (POHAA Ce ITOEMAT OT MHBECTHTOPHUTE CHPAa3MEPHO Ha
TEXHHA ASIA B UMyIIecTBOTO Ha PoHAA.

OcHoBuwuTe pI/ICKOBC, HpCA KOHUTO € I/I3Hp21BCH HaI_[I/IOHaACHI/I}I AOFOBOPCH (pOHA oT 321TBOpCH
THII 1 OKa3BAT BAMAHIIC B”bpxy CBbCTOAHUCTO MY Ca:
4 HasapeH pI/ICK - BB3MOKHOCTTA Aa CE€ pCaAI/I3I/IpaT 321I‘Y6I/I HOpaAI/I HC6AaFOHpI/IHTHI/I

M3MEHEHHUA B IICHUTE HA IIEHHHU KHIKA, IIA3aPHATE AUXBEHU IIPOIEHTH, BAAYTHH KypCOBE
n Apyru. KommonenTure Ha masapHAA PUCK ca:

»» AUXBEH PHUCK - PUCKBT OT HAMAAABAHE Ha CTOMHOCTTA HA MHBECTUIINATA B AQACHA IICHHA
KHHTA ITOPAAT U3MEHEHIE HA HUBOTO HA AMXBEHUTE IIPOIIECHTH.

P BAAYTEH PUCK - PUCKBT OT HAMAAABAHE HA CTOMHOCTTA HA MHBECTHIIUATA B AAACHA IIEHHA
KHUTA HAU ACHO3UT, ACHOMHHHUPAHHU BBHB BAAYTA, PA3AHNYHA OT A€B H €BPO, ITOPAAH
M3MEHEHME Ha KypCa Ha OOMAHA MEKAY Ta3U BAAyTa U A€BA HAU €BPO.

P> IICHOBH PHCK, CBBP3aH C HMHBECTUINH B AKIIMH HAU APYTH AAAOBH IICHHHU KHILKA -
PHCKBT OT HAMAAABAHE HA CTOMHOCTTA HA MHBECTHIIUATA B AAACHA IICHHA KHUTA IIPH

HC6AaFOHpI/I}ITHI/I HpOMCHI/I Ha HHUBAaTa Ha HaSapHI/ITC IICHH.



KPEAUTEH PHCK — Bb3MOKHOCTTA OT HaMaAfBaHE Ha CTOMHOCTTA Ha ITO3UIIMATA B EAUH
pUHAHCOB MHCTPYMEHT IPH HEOYAKBAHU CHOHUTHA OT KPEAHTEH XapaKTep CBBbP3aHH C
eMHUTEHTHTE Ha (PUHAHCOBH HMHCTPYMEHTH, HACPEIHATA CTpaHa II0 OOPCOBH K
HU3BBHOOPCOBU CACAKH, KAKTO U ABPKABUTE, B KOUTO T€ U3BBPIIBAT ACHHOCT;
ONEPAIINOHEH — BB3MOKHOCTTA A4 CE PEAAU3HPAT 3aryOH, CBBP3AHH C IPEIIKA HAU
HECHBBPIICHCTBA B CHCTEMAaTa Ha OPraHMU3AlMsA, HEAOCTATBYHO KBAAH(DUIIMPAH
IIEPCOHAA, HEOAATOIIPUATHN BBHIIHY ChONTHA OT He(DUHAHCOB XapaKTep, BKAIOYUTEAHO
U IIPaBEH PHUCK;

AMKBHACH PHCK — BB3MOKHOCTTA OT 3aIyOH OT HAAOXKUTEAHU IIPOAAKOM HAa aKTUBH IIPU
HEOAATOIIPUATHU IA3APHU YCAOBHA 32 IIOCPEINAHE HA HEOYAKBAHO BB3HUKHAAN
KPATKOCPOYHH 3aABAKCHHA.

PHUCK OT KOHIIEHTpAaIus — BB3MOKHOCTTA OT 3aryda IIOpaAd  HEIPaBUAHA
AUBEPCH(MHUKAIINA HA €KCIO3UIIUN KbM EMHTEHTH, IPYIIH CBBP3aHU EMUTEHTH, EMUTCHTU
OT CAHH H CBIIl MKOHOMUYECKH OTPAChA HAU reorpadcka 0OAACT HAN BB3HHUKHAA OT
€AHA M ChIA ACHHOCT, KOETO MOKE Ad IPUYNHH 3HAYHUTEAHHU 3aryOH, KAKTO U PUCKBT,
CBBP3aH C TOAEMH HEITPEKH KPEAUTHH E€KCIIO3UIIN.

pEeryAaTHBEH PHCK - AEHHOCTTA Ha (POHAA € CTPUKTHO OIIpeAeAeHa OT 3akoHa 32
ACHHOCTTA Ha KOAGKTUBHHUTE HMHBECTHIIMOHHHI CXEMH M APYIH IPECAIPHATHA 34
KOAEKTUBHO HHBECTHPaHE, 3aKOH 32 IYyOAHYHOTO IIPEAAATaHE HA IICHHU KHIDKA H
HapeAOn Ha Kommcnsa 3a duHancoB Haa3op. EBeHTyaAHHM IpOMEHH B 3aKOHHTE U
HapeAOHTE MOTraT A AOBEAAT B AO IIPOMEHH B OPraHHU3AIUATA U IIPABUAATA 3a ACHHOCTTA
Ha (poHAA. 3arybara Ha AWIIEH3 Aa YVIPABAABAIIIOTO APY/KECTBO INE HAAOKU HEroBaTa

CMAHA.

I1. Macopmanusa 3a CKAFOUEHHTE TOAEMH CAEAKH ChC CBBP3aHU AHIIA

»

CAeAKI/I MEKAY CBBP3aHHN AHIIA, CKAFOYCHH IIPE3 OTUYCTHHA IIEPHOA, KOUTO Ca ITOBAHUAAN
CBbIICCTBCHO Ha Ci)I/IHaHCOBOTO CbCTOAHNE HMAH PE3YATATUTEC OT ACﬁHOCTTa Ha
APYH{E?CTBOTO B TO3H HCpI/IOA

ITpes oTueTHNA ITEPHOA HE Ca U3BBPIIBAHU CACAKHA ChC CBBP3aHN AHUIIA.

»

HPOMCHI/I B CKAFOYCHHTC CACAKH CHC CBBP3aHM AHMIIA, OIIOBCCTCHH B I'OAHUINHHA OTHCT,

KOHUTO BMMAT CBhIIIECTBECHO B%BACIZCTBHC B%pxy CpI/IHaHCOBOTO CBCTOAHHUEC A peSyATaTI/ITC oT
ACfIHOCTTa Ha APYKECTBOTO IIPE3 CHOTBETHUA OTICTCH IICPHOA

Hpes OTUCTHHA IICPHUOA HC Ca HM3BBPINBAHN IIPOMCHH B CKAFOYCHHUTE CACAKH CBC CBBP3aHHU

AMITA.

III. Anaan3 Ha PpUHAHCOBH U He(PUHAHCOBH OCHOBHU IIOKA3aTEAH 34 PE3yATaTa OT
AEHHOCTTA, MMAIIY OTHOIIEHHE KbM CTOIIAHCKATA ACHHOCT, BKAIOUHUTEAHO MH(OPMAIIIA
10 BBIIPOCH, CBbP3aHH C €KOAOTHATA U CAY>KUTEAHTE.

HanmonarHuAT AOroBOpeH (POHA OT 3aTBOPEH THII HHBECTHPA BbB (DMHAHCOBH HMHCTPYMEHTH
IIPEAUMHO Ha IYOAUMYHH KOMIAaHUU B boarapus. Ilo tasu nprumba pesyarature Ha POHAA ca
3aBHICHMH OT IIPEACTABAHETO Ha OBATAPCKHUA KAITUTAAOB ITa3ap.



IIpes mrppBara moaosuaa Ha 2022 r. ocHOBHuAT ObArapcku 6opcos maAckc SOFIX or1bGeassa
rionmxenne ot 3.40%.

Hsxoaxo ca daxropure 3aA monmxennero Ha SOFIX npes mppBata morosuna Ha 2022 r.
e [loHmxeHaTa AMKBUAHOCT HA KAIINTAAOBHS 113D
e Bucoxara BOAATHAHOCT Ha MEKAYHAPOAHHTE ITA32PH
e  3aBHCHMOCTTA OT TAODAAHUTE ITA3APHU TEHACHIINN 1 AUXBEHUTE PABHUIIA

e HamaareHuaT HHTEpPEC OT CTpaHA HA HHBECTUTOPUTE Ha OBAIAPCKHUA ITa3ap.

Pe3ynmamu om deiliHocmma

OO0I110 IPUXOAR OT ACHHOCTTA 20 561 204.30 9990 997.41
OOI1110 PasxoAH OT ACHHOCTTA (16 985 543.15) (11 005 002.27)
Herna neqanba/ 3aryba 3575 661.15 -1 014 004.86
Cyma Ha akTHBa 38 785 233.42 35026 121.19
Herna crofinocT ma aktuBuTe 38 561 656.29 35073 698.51
bpoii assose 3 600 000 3 600 000
Herna crofinocT ma eAnH ASA 10.7116 9.7427

IIpuxoamTe OT AEHHOCTTA BKAIOYBAT IIPOMAHA OT IA3apHUTE IIEHU Ha IIPUTEKABAHUTE
pUHAHCOBH MHCTPYMEHTH, AUXBH OT MHBECTHIINN B (PUHAHCOBH HHCTPYMEHTH C (DUKCHpaHA
AOXOAHOCT 1/ HMAHM ACHO3UTH, AMBHACHTH OT HHBECTHUIIMM BbB (DUHAHCOBH HHCTPYMCHTH,
ITOAOKHTEAHH PA3AUKH OT IIPOMAHA HA BAAYTHUTE KYPCOBE M APYTH.

PaszxoanTe 3a AeHHOCTTA Ce PasAEAAT HA (PUHAHCOBU Pa3xoAd u oneparusHH. Pumancosure
Pa3XOAM BKAIOYBAT Pa3XOAHM CBBP3aHHM C IIPOMAHA HA IIA3aPHUTE IIEHU HAa IIPHICKABAHUTE
prHAHCOBI MHCTPYMEHTH, OTPHIIATEAHH PA3AHKH OT IIPOMAHA HA BAAYTHHTE KYPCOBE, PA3XOAH
OT 00e3IeHKa Ha (PUHAHCOBHU aKTUBU. KbM OllepaTHBHHTE Pa3sXOAHU CE OTHACAT BCHYKU Pa3XOAU
CBBP3aHH C OCHOBHATa AeHHOCT Ha oHAA — Takcu KbM Komwmcusa 1mo pHHAHCOB HaA30D,
LenTpasen AemosuTap, Takca AbAKIMA KbM YIIPABAABAIIIOTO APYKECTBO I OAHKATA ACTIO3HTAP U
APYTH.

BT)HPCKI/I, e HaLII/IOHaAHI/IHT AOFOBOPCH (pOHA € OoT SaT'BOpeH THIT 1 AAAOBCTE MYy Ca AOIIyCHATH
AO T'bprOBI/IH Ha pCFYAI/IpaH Hasap, HETHATA CTOMHOCT HA AKTHUBHUTE HA CAHH AAA CE OHpCACA}IT nu
N39HUCAABAT BCCKHM IICTBK CBIAACHO YCAOBHATA Ha HpaBHAaTa 34 OIICHKa Ha HOpTCbCI‘/'IAa %8
OIIPCACASHC HAa HCTHATA CTOMHOCT Ha AKTHUBUTC, ACEICTBQ.H.[OTO 3AaKOHOAQTCACTBO 1 HpOCHﬁKTa 3a
HY6AI/I‘IHO HpCAAaFaHC Ha AMAOBETE HA (DOH,A,a.

IV. Baxxau cbOUTHA, KOUTO Ca HACTBIMAHM CAEA AATATAa, KbM KOATO € CBhCTABEH
ME>XAUHHUA (PUHAHCOB OTYET.

Hsama macrenmam BakHu cnOuTHIs CACA AaTaTa, KbM KOATO € CbCTAaBCH MCKAUMHHUAT (i)I/IHaHCOB
OTYECT.

B msmpanenne Ha m3uckBaneTo Ha 9A. 12, aa. 1, 1.2 or Hapeaba 2 ma KOH, Bcruku Bamun
cpOuTHA U IAAaTa HeoOxoauma mHpoOpmanua (OHAO TO BBTPEIIHA HAH PEIYAHUPAHA), KOATO
cpbprcTBa Aciinocrta Ha HA®D, Amnamux” OmBa oIlOBecTABAHA Ha CIICLMAAM3HPAHHUA CAHT 32
dpuHaHCOBa nuadopmanua infostock.bg, HA CACAHUSAT aapec -
https:/ /www.infostock.bg/infostock/control/issueannouncements/DYN.

V. U3noassanu or Hammmonaanus AorosopeH ¢poHA (pMHAHCOBU HHCTPYMEHTH



MuBecrurponsaTa moAuTnka Ha Harmonaaans AOroBopeH (DOHA € CBbpP3aHA CbC CIIA3BAHE Ha
HOPMATHBHUTE OTPAHIYECHUA OTHOCHO CTPYKTypaTa Ha HopTdeiiaa. VIIPaBAABAIIIOTO APYKECTBO
ITOAABPIKA CTPYKTypa Ha mopTderira Ha POHAA 1o BUAOBE aKTHBH, KAKTO CACABA:

AKIIH Ha OBATAPCKE EMUTCHTH Ao 100%
AKITIH Ha 9yKACCTPAHHHI EMHTEHTH Ao 100%
[ IpeannprATHA 32 KOAGKTUBHO HHBECTHPAHE A0 30%
ALK 1/uAu APyIH HEHHU KHITKA, U3AAACHN U/ UAU TAPAHTUPAHH OT A0 50%
OBATAPCKATA ABPKABA

Morednn 0OAHTanny OT OBATAPCKH EMHTECHTH A0 50%
Koprooparusau o0AHranmm oT ObATAPCKA EMUTCHTH A0 50%
OOmmuHCKH OOAUTAITHH OT OBAIAPCKU EMUTEHTH A0 50%
UyxaecTpaHHE (PHHAHCOBU MHCTPYMEHTH C (DUKCHpPaHA AOXOAHOCT, A0 30%

T'pr‘y’BaHI/I Ha (bYHKL[I/IOHI/IpaH_[I/I pCAOBHO, HpI/ISHaTI/I "u Hy6AI/I‘IHO
AOCTBITHHN pCI'yAI/IpaHI/I Ha3ap1/1

[Tapuannm cpeacTBa He 1o-MaAko ot 1%
baukosu Aenosurn Ao 100%
AeprBATUBHHU HHCTPYMECHTH A0 10%

Crpykrypa Ha aKTHBHUTE Ha (DOHAQ IIPEACTABEHA B A0COAFOTHA CTOMHOCT U KATO IIPOLIEHT
ot 0010 akTusute KpM 30 roan 2022 roanna:

Axrum 77.65%
AAAOBE HA KOAGKTUBHU MHBECTUIIMOHHU CXEMU 20.73%
PasmaAarmaTeAHa CMETKA B A€Ba 1.61%

Apyru B3emaHus 0.01%

ITponeHTHO CHOTHONIEHHUE HA AKITNHTE

Omnepannn ¢ HEABIKIMI UMOTH 6130 15.80%
[IpepaborBariia IPOMHUIIIAEHOCT 670 1.73%
DuHAHCOBH U 3aCTPAXOBATEAHH ACHTHOCTH 19079 49.19%
AeTeKTUBCKA U YaCTHA OXPAHUTEAHA ACHHOCT 761 1.96%
ITpoextupane, CTPONTEACTBO, HHKEHEPUHT U PEMOHTHI 1901 4.90%
ACHHOCTH

IIPOU3BOACTBO U AUCTPHOYIIHA HA EAPO HA EACKTPUIECKA U 1524 3.93%
TOIAMHHA €HEPIUA

TBproBus; pEMOHT Ha aBTOMOOHAM M MOTOITUKACTH 55 0.14%



ITpouentHo crorHomenue nHa KHMC

PuHaHCOBU U 3aCTPAXOBATEAHN ACHHOCTH - APyIH IPeApHATHA
32 KOAEKTUBHO nHBectupane — KVC

20.73%
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