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[NMoAACHEHMSA KbM MEXOUHHUS CaMOCTOATENEH CbVIHaHCOB oT4yeT

1. O6wa nHdopmauusa n npegmeT Ha 4eNHOCT

LdunnaH Mponbptn MeHumpxkmbHT® A (OdpyxecTBoTO-Marika) € J[ApYyXecTBO, perucTpuvpaHo B
Toprosckusa pernctbp Ha Penybnuka Bwnrapus npes mecen toHu 2023 r. ¢ EUNK 207426499 n
noHacrtosiem cobcTBeHocT Ha "Enea Kenutvn Xonguur" A, EMK 124020731 (0,01%) n GAN AF
MANAGEMENT LTD, P.Knnbp, HE 311763 (99.99%).

OCHOBHUMAT npeagmeT Ha AeNHOCT Ha [pyXecTBOTO-MalKa e npuaobuBaHe Ha B3eMaHus Mo KpeauTu
UNu OenHOCT, NpeacTaensBalwa apyra dopmMa Ha ouHaHcupaHe (dakTopuHr, hopdeTuHr 1 gpyru) BbB
Bpb3ka C KpeauTu, OTMyCcKaHe Ha KpeawuTu CbC CpPeAcTBa, KOMTO He ca HabpaHu 4ype3 nybnuyHo
npMBNMYaHe Ha BNOroBe UNu ApYrn Bb3CTAaHOBMMU CPEACTBA, NpuAoOMBaHe Ha LLeHHU KHWXa 1 OAnoBe
C WUHBECTMLMOHHA Lien OT CBOE MME 1 3a CBOSI CMeTKa 1 CbC COOCTBEHN CPeACTBa, BCsika Apyra 4ENHOCT,
He3abpaHeHa OT 3aKoHa.

[pyxecTBoTO-Malika ce peructpupa kato uHaHCOBa WHCTUTYLMS, NogHag3opHa Ha Bwvnrapckata
HapoaHa 6aHka Ha 24.04.2024 r. n cna3Ba BCUYKU M3NCKBAHUA Ha peryrnaTtopHUTEe opraHu.

Ha 27.08.2026 r. YnpaBuTenHuaT cbBeT Ha bbnrapckata HapogHa 6aHka (BHB) usgage nuueHs 3a
M3BbPLUBAHE Ha [EeWHOCT Kato nuue, obcnyxeBawo kpegutn, Ha OUIMJIAH TPOIMBPTA
MEHUOXKMBHT® AL Ha ocHoBaHme un. 9, an. 11 ot 3akoHa 3a nuuarta, obcnyxealum Kpeautn, u
KynyBaumTe Ha kpegutn (3ITOKKK).

AgpecbT Ha ynpaBrneHue Ha [pyxecTBoTo-mMavka e: rp. Codms, p-H Bwb3paxgaHe, 6yn. Topop
AnekcangpoB Ne 109-115, 6usHec crpaga "TAO", eT. napTep.

[pyxecTBOoTO-Malika nMa eHOCTENEHHa CMCTeEMa Ha yrnpaBreHue.

CbcraBbT Ha CbBeTa Ha AMpPEKTopuUTe e KaKTo crneaBa:

- AHTOaH AHaTonues Tywes — yneH Ha CbBeTa Ha OUPEKTOPUTE N U3MbITHUTENEH OUPEKTOP;

- OumunTtbp XprctoB banapes — uneH Ha CbBeTa Ha AMPEKTOPUTE U U3MBITHUTENEH OUPEKTOP;
- "eHagn Panyes lNeTpoB - MNMpeacenaten Ha CbBeTa Ha OUPEKTOPUTE;

OpyxecTBoTO Ce npeactasnssa 3aegHo oT AHToaH AHaTtonmes Tywes n dumntbp Xpuctos banapes.

BposaT Ha nepcoHana kbm 30 centemBpu 2026 1. e 2 cnyxutenu (31 gekemepu 2025 1. — 1).
MpeBanyTupaHe Ha perucTpupaHusa Kkanutan Ha [lpyxecTtBoTo

CovrnacHo 3akoH 3a BbBexgaHe Ha eBpoTo B Penybnuka Bwnrapus, cuntaHo ot 1 aHyapu 2026 r.,
odmumanHata napvyHa eguHMua M 3aKOHHO MnaTexHo cpeactso B Penybnuka Bbnrapusi € eBpoTo.
PukcnpanusaT obmeHeH Kypc e 1.95583 neBa 3a 1 eBpo. BbBexxgaHeTo Ha eBpOTO KaTo ouumanHa
BanyTa B Penybnuka Bbnrapus npeacraensaea npoMsiHa BbB (hyHKLMOHaNHaTa BanyTa, KosTo Lie 6bae
OT4yeTeHa MPOCMEKTUBHO U He MpeacTaBnsiBa Kopurvpawio cbbutne cnep gatata Ha PUHaAHCOBMS
oTyeT.

CwrnacHo un. 33 ot 3akoHa 3a BbBexaaHe Ha eBpoTo B Penybnuvka Bvnrapus (3BEPB) BnucaHusaTt B
THProBCKMS PErMCTbP pasMep Ha KanuTana Ha TbProBCKUTE APYXXeCTBa, KakTo 1 BNucaHata HOMUHanHa
CTOMHOCT Ha akuuMuTe B aKLMOHEPHO APYXEeCTBO aBTOMaTUYHO Ce 3aMeHSAT CbC CTOMHOCTUTE B €BPO U
eBpoueHToBe. [1peBanyTnpaHeTo ce n3BbpLUBa CryebHO OT AreHums No BNnucBaHuATa.

Ha 01.01.2026 r. pasmepbT Ha perucTpupaHusa kanutan Ha [pyxecTBoTo e npesanyTtupaH Ha 5 659
470 eBpO (MET MUMMOHA LLIECTCTOTMH NETAECET M OEBET XMUNSAN YETUPUCTOTMH U cefeMAeceT eBpo),
pasnpeaenexdn B 11 097 000 0GMKHOBEHMW, MOUMEHHWN, HANUYHM aKLUUKW, BCUYKM C NPaBO Ha rnac u c
HoMUHanHa ctonHocT oT 0.51 eBpo (NeTaeceT U eAnH eBpoLeHTa) Beska. [1pu nsuncneHue Ha kanutana
no 0.51 eBpo Ha akuusa ce chopmupa Kypcosa pasnuka ot 14 336 eBpo, KOSATO e oTpaseHa B oTyeTa 3a
BceobxBaTHMSA goxod. Kbm AHellHa gata kanutanbsT € B pa3mep Ha 5 659 470.00 eBpo, pasnpeaeneH
Ha 11 097 000 6pos akumu.



2. UsaBneHue 3a cborBetcTBUe ¢ MC®P®O m npunaraHe Ha npuHUMna 3a AeWcTBaLlo
npeanpuaTue

2.1. U3aBneHue 3a cboTBeTcTBUE ¢ MC®O, npuetn ot EC

®durHaHCOBUAT OTYET Ha [py»eCTBOTO € cbCTaBeH B cboTBeTcTBME ¢ MCPO cyeTOBOAHM CTaHOAapTH,
paspaboTteHun n nybnukysaHu ot CbBeTa no MmexayHapoaHu cyetoBogHu ctaHgapt (CMCC) n npuetun
ot EBponenckua cbto3 (MCPO cuyetoBogHu ctaHaapTtu, npuetu ot EC). No cmucwna Ha naparpad 1,
Touka 8 ot [JonbnHuTenHute pasnopeabun Ha 3akoHa 3a CHETOBOACTBOTO, NpMnoxum B bvnrapus, Te
BknoyBat MexayHapogoHuTte cdetoBogHu ctaHaapty (MCC), npuetn B cboTBeTcTBUE C PernameHt
(EO) 1606/2002 Ha EBponelickua napnameHT n Ha CbBeTa.

P1HKOBOACTBOTO HOCH OTroBOPHOCT 3a CbCTaBAHETO U AOCTOBEPHOTO NnpeactaBAHe Ha I/IH(*)OpMaLI,VIFITa
B HacToALunA CbVIHaHCOB OTYHeT.

To3n puHaHCOB OTYET € caMocTosATeNeH. [Jpy>KeCcTBOTO CbCTaBs U KOHCONMAMpPaH PMHAHCOB OTYET B
cboTBeTcTBUE ¢ MCPO cuyeToBOAHM cTaHAapTu, npuetn oT EC, B KOWTO MHBECTULMUTE B OAbLUEPHU
npeanpuaTusa ca oT4eTeHM U onoBecTeHn B cboTBeTcTBNE ¢ MCPO 10 ,KoHconuaupaHn douHaHCOBM
oTyeTn”.

2.2, MpunaraHe Ha NnpuMHUMNa 3a AeMCcTBaLWo npeanpuaTme

CamocToATenHNsaT UHAHCOB OTYeT Ha [lpy>XeCTBOTO € M3roTBEH Ha MpuHUMNa Ha AeWCTBaLlo
npegnpusTne, KOWTO npegnonara, 4e [pyxecTBOTO LWe NpoAbimkM AerHOCTTa ey B 0603pnumo 6baelue.
OpyxectBoTO OoTUMTa hrHaHcoB pesyntat kbMm 30.09.2026 r. — 3ary6a 415 xun. eBpo CobcTBEHUAT
Kanutan e MOoNoXWUTernHa BenuuMHa B pa3mMep Ha 6 322 xun. eBpo W MpeBuvaBa cymata Ha
perucTpvpaHus kanutan cbC 663 xun. eBpo PbkoBOACTBOTO Ha [pyeCcTBOTO HanpaBu aHanvM3 u
npeueHka Ha crnocobHocTTa Ha [pyXecTBOTO Oa MpOAb/KM CBOSITA OEWHOCT KaTo [OEeWCcTBalLo
npegnpusatne Ha 6asa Ha HanuyHaTa uHdOpMauMs 3a nNpeaBMaumMoTo Obaelle U PbKOBOLACTBOTO
o4YakBa, Ye [pyxecTBOTO MMa OCTaTb4YyHO (PUHAHCOBU PECYpCH, 3a Aa NpPOoAbIKM onepaTMBHATa CU
AeviHocT B 6nnsko 6baelle v npoabMxasa Aa npunara npuHuMna 3a gevwcteawo npeanpustue npu
N3roTBAHETO Ha CaMOCTOATENHMS (PMHAHCOB OTYET.

W npes3 HacTodwaTa rogmHa, Cepuo3HO MKOHOMUYECKO Bb3AENCTBME OKa3BaT (hakTopu, CBbp3aHu C
reononmMTMYECKO U BOEHHO MPOTMBOMOCTABSAHE B pPasfiMYHM TOYKM Ha cBeTa. Cepno3eH M3TOYHMK Ha
HeCcTabuNHOCT M oTpuUaTenHO UKOHOMUYECKO Bb3AEWCTBME MPOAbIDKaBa Aa 6bae HaxryBaHETO Ha
Pycus B YkpaiiHa. HeratnBHute edektun 6sixa yMHOXeEHMW cnef BbBNMYaHeTo Ha V3paen BbB BoiHa B
memuata asa n JlvBaH B bnuskusa MN3tok. ToBa Hanara BHMMATeENeH nperneq v pasrnexgaHe Ha
npousTMyaluTe oT Te3an CbOUTUSA CHETOBOOHW MOCMeavUM 3a NPeanpusTUsaTa, YMaTo AeviHocT Gusa
3acerHara OT pas3BUTUETO Ha KOHIINKTUTE.

KbM paTtata Ha M3rotBsHe Ha TO3W (PMHAHCOB OTYET PbLKOBOACTBOTO € HamnpaBMMIO OLeHKa Ha
cnocobHOCTTa Ha OPYKeCTBOTO Aa MPOAbLIIKM Aa OYyHKUMOHMpaA KaTo AEMCTBALLO npeanpuatve Ha
6asarta Ha Hanu4HaTa uHdpopmauns B obospumo 6baele. Cneq HanpaBeHuTe npoyyBaHua CbBeTbT
Ha AMpekTopuTe uma pasymHu ovaksaHus, Ye [IpyxecTBOTO pasnonara ¢ 4OCTaTbYHO pecypcu, 3a Aa
npoabmkn ga dpyHkunoHmpa B 0603pumo 6baelte. CboTBETHO [py>KeCTBOTO NpoAbimkaBa ga npunara
npvHUMNa Ha AeNCTBAaLLO NpeanpusaTUe Npy M3roTBSHETO HA CaMOCTOSITENHNUS (OMHAHCOB OTYeT.

3. HoBu unu nameHeHu ctaHpapTy U passicCHeHUs
3.1. HoBu ctaHAapTH, U3MeHeHUs U pa3siCHEHUs Ha CbLUeCcTBYBalUM CTaHAAPTU KbM 1 sHYyapum
2026 r.

U3meHeHUs Ha knacudukaumaTa U oueHkaTta Ha PMHAHCOBUTE UMHCTPYMEHTU (M3MEHEHUA Ha
MC®O 9 u MC®O 7), B cuna ot 1 siHyapu 2026 r., npuetu ot EC
M3meHeHusaTa ca:
e OtnucBaHe Ha (UHAHCOB NacuB, YpeAeH 4pe3 eriekTpoHeH TpaHcdep. M3ameHeHuaTa B
HacokuTe 3a npunaraHe Ha MC®O 9 nossonaBaT Ha NPeanpuUSTUETO Aa cumTa, Ye PUHAHCOB
nacus (Mnu 4YacT OT Hero), KonTo we 6bae ypedeH € napuyHM CpefcTBa vpes3 cuctema 3a



3.2.

ENeKTPOHHM NnawaHWs, € noraceH npeau faftata Ha ypexgaHe, ako ca MW3MbJIHEHM
onpegeneHun kputepun. MNpeanpusatneTo, KOeTo n3bepe Aa NpUoXu onuusaTa 3a OTNMCBaHe,
we TpaAbBa Oa A NPUIOXM KbM BCUYKM pasnnaliaHus, U3BbpLUEHM 4Ype3 edHa M CbLua
eNeKTPOHHa NnaTexHa cucrTema.

Knacugukayusi Ha puHaHcoeu akmueu

LoeosopHu ycriogusi, Koumo ca 8 Cbomeemcmeue C OCHOBHO criopa3yMeHue 3a
npedocmassiHe Ha 3aeM. NIameHeHusaTa B HacokuTe 3a npunaraHe Ha MC®O 9 nasaTt Hacoku
3a ToBa Kak npeanpuaTMeTo MOXe Aa MpeueHu ganu LOrOBOPHUTE MapuyHM MoToum Ha
(PUHAHCOB aKTMB CbOTBETCTBAT HA OCHOBHO CropasyMeHue 3a npefocTaBsHe Ha 3aem. 3a fa
unicTpupaTt NPoOMeHUTE B HACOKUTE 3a npunaraHe, M3MeHeHusTa OobaBAT npumepu 3a
hMHaHCOBM aKTUBU, KOUTO UMAT UMK HIMAT JOrOBOPHU NapUYHK NOTOLM, KOUTO ca eQUHCTBEHO
nnawaH1s Ha rmaBHMLa 1 IMXBa BbPXY HeM3nfareHarta rnaBHuUa.

AKmugu ¢ HepeepecHU xapakmepucmuku. VIameHeHusiTa nogobpssaT onnucaHMeTo Ha TepMuHa
"HeperpeceH". CbrrnacHo n3MeHeHusATa, PMHAHCOB akTUB UMa XapaKTePUCTUKN Ha HEPErpeceH
aKTMB, aKo KpalHOTO MpaBO Ha NpeanpuATMETO Aa MOMyYu NapuvHU MoTouu € [OrOBOPHO
OrpaHMYeHo A0 NapuYHNTE NOTOLN, FeHepUpaHn OT onpeaenieHn akTUBM.

Llo2oeopHO cebp3aHu UHCMpymMeHmu. W3MeHeHuaTa passacHABaT XapaKTepUCTUMKUTE Ha
[JOrOBOPHO CBbp3aHWTE MHCTPYMEHTW, KOUTO M OTNMYaBaTt OT Apyru caenku. iameHeHusTa
CbLLO Taka 0TOens3Bar, Ye He BCUYKWN COENKM C MHOXECTBO AbJITOBM MHCTPYMEHTM OTrOBapaT
Ha KpuTepuuTe 3a COEeNKM C MHOXECTBO LOrOBOPHO CBbp3aHM MHCTPYMEHTU U AaBaT npuMep.
B ponbnHeHue, M3MEHeHUsITa U3SICHABAT, Ye NO30BaBaHETO HAa MHCTPYMEHTUTE B OCHOBHAaTa
rpyna Moxe Aa BKMOYBa OMHAHCOBM MHCTPYMEHTU, KOUTO He ca B o0XxBaTa Ha M3UCKBaHWSTA
3a Knacudgukaums.

OnoeecmsigaHusi

MHeecmuuyuu 8 Kanumasosu UHCMpyMeHmu, onpedesieHu o crpasednuea cmouHocm rnpes
Opye eceobxsameH 00x00. W3uckBaHusata Ha MCPO 7 ce M3MEHAT MO OTHOLWIEHWEe Ha
OnoBecTsABaHMATa, KOUTO NPeanpusiTueTo NpefocTaBs No OTHOLUEHME Ha Te3n UHBECTULUM.
Mo-cneumanHo, oT NPeanpuUsSTUETO e ce U3NCKBa Aa OnoBecTu nevanbarta nnu 3arybara no
crnpaBeaniMBa CTOMHOCT, NpeAcTaBeHa B ApYyr BCceobxBaTeH 4oxo Npes nepmnoaa, kato nokaxe
oToenHo nevanb6aTta wnu 3arybata no cnpaBegnvMBa CTOMHOCT, KOATO Ce OTHaca Ao
MHBECTWUMM, OTNUCaHW Npe3 nepuoaa, n nevanbarta unu 3arybaTta no cnpasegnnsa CTOMHOCT,
KOSITO Ce OTHacsi 40 UHBECTULMM, ObPXKaHW B Kpasi Ha nepuoaa.

HoeoeopHu ycnosusi, koumo 6uxa Moanu Oa MNpoMeHsIM epemMemo unu cymama Ha
0ozo80pHUME MapuyHu nomoyu. V3MeHeHnsaTa M3UCKBAT OMOBECTSIBAHE Ha [OrOBOPHU
yCrnoBus, Kouto 6rxa Mornu ga NpoOMeHAT BPEMETO WM CymMaTta Ha [OrOBOpPHMTE NapuyHU
noToumM MNpu HacTbhBaHe (UNW HeHacTbMBaHE) Ha YCMOBHO CbOUTME, KOETO HE € MpSKO
CBbpP3aHO C MPOMEHN B OCHOBHUTE KpeauTHU pUcKoBe u pasxoaun. NanckeaHuaTa ce npunarart
3a BCEKM Krac (OUHaAHCOB aKTUB, OLIEHSABAH MO aMopTU3npaHa CTOMHOCT MMM No crnpaBsennuea
CTOMHOCT npe3 apyr BceobxBaTeH 4OX04, KaKTO M 3a BCEKM Knac (oMHaAHCOB NacuB, OLEHSABaH
no amopTm3MpaHa CTONHOCT.

CTaH,qapTw, U3MEeHeHUusa n passiCHeHuUs, KOMTO BCe olle He Ca BJfe3siu B cuna U He ce

npunarar oT no-paHHa Aata ot [pyecTBoTO

Kbm gataTta Ha ogobpeHune Ha To3u OMHAHCOB OTYET ca NyGrvKyBaHW HOBM CTaHAAPTU, U3SMEHEHUS U
passiCHEHMS KbM CbLLIECTBYBALLMN BEYe CTaHOAAPTH, HO He ca Breanu B cuna unu He ca npuetn ot EC 3a
dmHaHcoBaTa roguHa, 3anoysaiya Ha 1 sHyapum 2026 r., u He ca GuUnu NPUNOXeEHN OT NO-paHHa faTa oT
OpyxecTBOTO. PBHKOBOACTBOTO O4YakBa BCUYKM CTaHOAPTM M M3MEHeHus da Obpat npuetu B
cyeTOBOAHATa NonuTrKa Ha [py>ecTBOTO Npe3 MbpBUS NepMo, 3anoysall, creq gatara Ha BriM3aHeTo
um B cuna. MiHdpopmauus 3a Tesm cTaHgapTu 1 USMEHEHWS € NpeacTaBeHa no-4ony.

MC®O 18 lNpencraBsiHe 1 onoBecTsiBaHe BbLB (PUHaAHCOBUTE OTYETU, B cuna oT 1 siHyapu 2027
r., npuet ot EC



MC®O 18 uma 3a uen ga nogodbpu HaYMHa, Mo KOWTO NPeanpUATUsiTa ONOBECTSABAT CBOUTE (PMHAHCOBU
OT4eTU, C aKkUeHT Bbpxy MHdopmMauuaTa 3a (PUHAHCOBWUTE pes3ynTaTu B oT4yeTa 3a nedyanbata wunu
3arybata. MC®O 18 e npuapyxeH OoT orpaHuMdYeHn N3MeHeHus1 Ha nanckeaHusaTa B MCC 7 OTueT 3a
napuynute notoun. MCPO 18 Bnusa B cuna oT 1 sHyapu 2027 r. Ha gpyxecTtBaTa ce paspeluaBa ga
npunarat MC®O 18 npeau tasm gata. MCPO 18 3ameHss MCC 1 lNpeactaBsaHe Ha (PMHAHCOBU OTYETMN.
UaunckeaHusita B MCC 1, KonTo He ca npomMeHeHu, ca npexsbpneHn kbM MCPO 18 u gpyru ctaHgapTw.
MC®O 18 we 3acerHe BCUYKU NpeanpusiTus BbB BCUMYkM oTpacnu. Bvnpekn ye MCOO 18 Hama pa
3acerHe Ha4vHa, No KOWTO ApYyXeCcTBaTa oueHaBaT PUHAHCOBUTE pe3ynTaTi, TOW e 3acerHe HayuHa,
Mo KOWTO ApyXecTBaTa NpeacTaBAT 1 onoBecTaABaT puHaHcoBute pesyntatu. MCOO 18 nma 3a uen ga
nogo6pu (bMHAHCOBOTO OTYMTAHE Ypes:

*  W3MCKBaHe 3a AOMbfHUTENHW OeUHUPaHU MEXOMHHW CyMM B OTYyeTa 3a nedvanbarta wunm
3arybara. [lobaBsHeTO Ha AedmHMPaHW MEXONHHU CyMU B OTYeTa 3a nevanbaTa wunu 3arybarta
yrnecHsiBa CpaBHSABAHETO Ha (WHAHCOBUTE pe3ynTatu Ha NpeanpusatuatTa M ocurypsiea
nocriegoBaTenHa oTnpaBHa TOYKa 3a aHanu3 OT CTpaHa Ha UHBECTUTOpUTE.

*  M3UCKBaHE 3a OMNOBECTABaHE Ha onpeaeneHy OT PbKOBOACTBOTO NokasaTenu 3a e(pekTMBHOCT.
M3nckBaHeTO gpyxecTBata [a oOfnoBecTaBaT MHGOpMauus 3a onpegeneHute  oT
PBKOBOACTBOTO NoKa3aTenu 3a epeKTMBHOCT NoBuLIaBa AUCUMNNMHATA Npy U3NO3BaHETO UM
N NpO3pavYHOCTTa NPU N34YUCNABAHETO M.

+ pobaBsiHe Ha HOBM NPUHLMMK 3a rpynupaHe (arpervpaHe n gesarpervpaHe) Ha MHopmaumsTa.
OnpegensHeTo Ha M3UCKBaHWS 3a TOBa Aanuv MHdopmaunsTa Tpsabsa ga 6bae B OCHOBHUTE
bMHaAHCOBM OTYETU UMK B NOSICHUTENHUTE MPUIOXEHNA U NPELOCTABAHETO Ha MPUMHUMMM 3a
Heob6Xx04MMOTO HUBO Ha NoApPoBHOCT NofobpsiBa eheKTUBHOTO NpegaBaHe Ha MHopMauusaTa.

4. CobuwecTBeHa MHDOpMaLusa 3a cueTOBOAHAaTa NONMUTUKA
4.1. O6Lwwu nonoxeHuns

Haii-sHauMmaTta MHGopMauua 3a CYETOBOAHWUTE MOMWUTUKK, MpUnaraHy npu M3roTBAHETO Ha TO3u
domHaHCcoB OTYeT, e NpeacTaBeHa no-4orny.

CamocToaTenHuaT CbVIHaHCOB OTYeT e N3roTBeH Ha 6asa npuHUnna Ha HavncnaBaHe U B CbOTBETCTBUE
C npuHuuna Ha WucTopuyeckata LUeHa, C WU3KMK4YeHne Ha npeoueHkata WHBEeCTUUUWN. basunte 3a
oLeHABaHe ca onncaHun I'IO-I'IOﬂ,pO6HO B cHeTOBOOHATa NOJSINTUKA No-A01y.

CamocToATeNHUAT (PMHAHCOB OTYET € CbCTaBeH B €BPO, KOETO e (pyHKUMoHanHata BanyTa Ha
OpyxecTBOTO. BCMYKM CyMU ca NpeAcTaBeHM B XMagn eBpo (Xus. eBpo) (BKIMHOYUTENHO CpaBHUTENHaTa
nHpopmaums 3a 2025 r.), OCBEH aKo He e MOCOYEHO ApYro.

CnegBa pa ce otbenexu, 4ye nNpu M3roTBSHETO Ha NpeAcTaBeHUst UHAHCOB OTYET Ca M3MON3BaHu
CYETOBOJHM OLEHKM U JonyckaHusl. Benpekn ye Te ca 6a3upaHu Ha MHOpMaLuusi, NpeaocTaBeHa Ha
PBKOBOACTBOTO KbM JAaTaTa Ha M3roTBsIHE Ha (PMHAHCOBUSI OTYET, peanHuTe pesynTatu Morat Aa ce
pa3nuyaeaT OT HanpaBeHUTE OLEHKM U JOMYCKaHWS.

4.2, MNMpeactaBsaHe Ha MHAHCOBUSA OTYeT

®uHaHcoBMAT OTHET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeacTtaBsHe Ha rHaAHCOBM OTYeTU”.
OpyxecTBOTO NpeAcTaBsi oTyeTa 3a neyanbata unu 3arybaTta v gpyr BceobxBaTeH AoXo4 B eaVHeH
oTyeT. B oTueTa 3a (PMHAHCOBOTO CbLCTOSHME Ce MPeACTaBSAT ABa CpPaBHWUTENHW nepuoga, KoraTto
OpyxecTBOTO npwunara cYeTOBOAHA MONWTUKA PETPOCNEKTMBHO, MNPen3yncnsiBa peTpoCrneKTUBHO
no3numn BbB OMHAHCOBMS OTYET Unu npeknacudmumpa no3mumm BbB (oUHaHCOBUS OTYET M TOBa UMa
CcblLlecTBeH edekT BbpXy MHGOpMauuaTa B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KbM HayanoTo Ha
npeaxoaHus nepuoa.

PbkoBoacTBOTO HOCK OTrOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO nNpeactaBAaHe Ha MHcpopmau.vaa
B HacToALunA (*)I/IHaHCOB OoT4yeT.



4.3. Bbnpocu, cBbp3aHu ¢ Knumara

Mpe3 Tasn roguHa [pyXecTBOTO NpeAcTaBs MHAOpPMauus MO BbNPOCW, CBbP3aHU C KNumara,
OTYMTaNKN TOBa JOKMagBaHE KaTo ObMrOCPOYEH aHraXMMEHT, KOWTO Ada pas3BuBa U 3agbnboyaBa B
Obadewe. 3akoHOOATENCTBOTO, pErynaTtopHUTE OpraHu, KOHTpareHTuTe Ha [pyxecTBoto u
notpebutenute Ha HedUHaHCOBA MHAOPMaLUA OTAENAT rONsIMO BHUMAHWE Ha W3MEHEHUEeTO Ha
knumaTta. EBponenckuar Cbio3 npue EBponenckata 3eneHa caenka 3a npexon KbM Mo-ycTonuvBa
MKOHOMMYECKa M dMHaHCOBa cucTema, a npes crneasalivMTe roavHU NOoApobHUTE M3MCKBaHUSA 3a
OTYMTaHE Ha U3MEHEHMETO Ha KNumarTa e CTaHaT NPUITOXKUMK KaTo 4acT OT eBPONENCKMTEe CTaH4apTH
3a OTYMTaHe Ha yCTOM4MBOCTTA.

ﬂ,py)KECTBOTO € B npouec Ha aHaln3 Ha OusHeca un M3BbpLUBaHUTE OEeNHOCTU U CcTeneHTa MM Ha
Bb34ENCTBME, Bb3MOXHUTE puckoBe M Ha4nHM 3a aKTMBHO y4YacCTne BbB B3eMaHETO Ha pelueHuA,
CBbpP3aHn C KnMnMaTu4HUTE NPOMEHN.

PuckoseTe, npeausBuMkaHn OT KNMMaTWYHUTE MPOMEHW, moraT Aa umat Obaewy HebnaronpusaTHU
nocrneauumn 3a 6usHec geviHocTuTe Ha [IpyxecTBOTO. Te3n puckoBe BKIOYBAT PUCKOBE, CBbP3aHu C
npexoga (Hanp. perynaTopHU NPOMEHM N PUCKOBE, CBBbP3aHN C penyTauusTta), u usnyeckm puckose
(mopu ako pUCKbLT OT PU3MYECKM LLETN € HUCHK Nopagu AeMHOCTTa Ha OPY>KeCTBOTO U reorpaddckoTo
My MECTOMONOXEHNE).

D,py)KeCTBOTO CbLUO TaKa Cce aHraXxupa aa Hamanu ebrnepogHna otnevyaTbk Ha CBOUTE CNYXXUTEeNNn, KaTto
aktyanmsumpa nonnutuknTe cu 3a KoMaHguMpoBKM U cBeae A0 MUHUMYM M3NON3BaHETO Ha Bb3AYLUHU
npeBo3n.

Ktm 30 centemBpu 2026 r. [IpyXeCTBOTO HE € MAEHTUMULMPAno 3Ha4YMTENHN pUCKOBE, NPean3BUKaHN
OT KMUMATUYHUTE MPOMEHN, KOUTO OMxa MOy a okaxaT HeraTMBHO M CbLUECTBEHO BIUSIHUE BbpXY
uHaHcoBMA oTyeT Ha [pyxecTBOTO. PBLKOBOACTBOTO HEMpPeKbCHATO OLeHsiBa Bb3JEWCTBMETO Ha
BBbMNPOCKTE, CBbP3aHu ¢ knuMaTa. lNpegnonoxeHnsita buxa Mornu ga ce NpoMeHsAT B 6baelle B OTTOBOP
Ha NPeACTOosALLM eKONOrMYHU pasnopeadu, MOeTN HOBM aHFaXXUMEHTU U MPOMEHSLLO ce NoTpebuTencko
TbpceHe. Te3n npoMeHu, ako He 6baaT NnpeasnaeHun, bruxa MOrnu Aa okaxaTt BNusHue Bbpxy 6baewmre
napvyH1 noToum, hMHaAHCOBU pe3ynTaTin u PUHaHCOBO CbLCTOSIHNE Ha [pyXeCcTBOTO.

4.4, UHBecTULUMM B AbLUEPHU NpeanpuaTUs

ObliepHn NpeanpusaTMs ca BCUYKU NPEAnpusATUS, KOUTO Ce HamupaT Nof KOHTpora Ha [pyXecTBOTO.
Hanvue e koHTpon, korato [pyXecTBOTO € M3MOXEHO Ha, UMW MMa npaBa BbpxXy, NPOMeHNuBaTa
BBb3BPBLLLAEMOCT OT CBOETO y4acTue B MPEANPUSTUETO, B KOETO € MHBECTUPAHO, Y UMa Bb3MOXHOCT Aa
OKake Bb3JENCTBME BbPXY Tasn Bb3BPbLLLAEMOCT MOCPEACTBOM CBOUTE MPaABOMOLLUSI BbPXY
NpeanpusiTUETO, B KOETO € WMHBECTMpaHO. B camocTtoaTenHusi duHaHCOB OTYeT Ha [pyXecTBOTO,
WHBECTMLMUTE B ObLUEPHN NPEANPUSATUS Ce OTUYMTAT Mo ceBeCcTONHOCT.

OpyxecTBoTO NpusHaBa NPUXoA OT AMBUAEHT OT AbLUEPHO NpeanpusaTve B nevanbarta unuv 3arybarta B
CBOMTE CaMOCTOSATENHM (DUHAHCOBU OTYETH, KOraTo 6bZle yCTaHOBEHO NPAaBOTO Aa NOMny4u ANBUAEHTA.

4.5. Coenku B vYyxaecTpaHHa BanyTa

CpenknTe B YyXgecTpaHHa BanyTa ce oTyuMTaT BbB (PyHKUMOHAnNHaTa BanyTa Ha [py>XecTBOTO No
othmumnanHns obmMeHeH Kypc KbM faTaTta Ha caenkata (obsBeHus ukcuHr Ha Bbnrapcka HapogHa
6aHka). MevyanbuTte 1 3aryGute OT KYPCOBU Pasnukn, KOUTO Bb3HUKBAT NPY ypexxaaHeTo Ha Te3un Caenku
N NpeoLeHsIBaHETO Ha NapMYyHUTE NO3MULUN B YyXaecTpaHHa BarlyTa KbM Kpasi Ha OT4YeTHUS Nepuog, ce
npusHaeat B neyanbaTa unu 3arybaTa.

HenapuyHnTe nosuumn, oUEHsIBaHU MO UCTOpMYEcKa LieHa B YyxaecTpaHHa BanyTa, ce oTyuTaT Mo
06MeHHUs Kypc KbM [aTaTa Ha caenkaTa (He ca npeoleHeHun). HenapuyHuTe nosuumm, oleHsiBaHu Mo
crnpaseanuBa CTOMHOCT B Yy)XAeCcTpaHHa BanyTa, Ce OT4MTaT Nno 0GMEHHMs KypC KbM AaTaTta, Ha KoATo
e onpepjerneHa crnpasegnueaTa CTOMHOCT.

4.6. M3non3BaHe Ha NPUGNN3NTENHMN OLEHKN U NPELIEHKN



Mpy U3roTBAHETO Ha TO3M (PMHAHCOB OTYET, PbKOBOACTBOTO € HaNpaBuIo NpeLeHku, NpubnmanTenHm

OLEHKM U [0MNYCKaHWsA, KOUTO BINUAST Ha NpunaraHeTo Ha cYeTOBOAHUTE MONMUTUKK Ha [pyXecTBOTO U
Ha oTYeTeHUTEe CYMU Ha aKTMBUTE M NacuBuTe, NpuxoauTe U pasxoaute. PeanHuaT pesynrtat moxe aa
GbAe pa3nuyeH oT Tesn NPUBNM3NTENHU oLeHKX. MNpUBNN3UTENHUTE OLIEHKM U OCHOBHUTE OOMYCKaHUS
ce npepasrnexgat Tekywo. [lpepasrnexgaHeTo Ha npubnuavMTenHWTe OLeHKM ce npusHasa
MPOCMEKTUBHO.

(a) MpeueHkn

D,py)KeCTBOTO He e MPUNnoXumno npeueHkKn, HanpaBeHn npu npunaraHe Ha cH4eTOBOAHUTE MNOJIUTUKK,
KOUTO Aa nMaT 3Ha4YnTenHu ed)eKTI/I BBbPXYy NPU3HATUTE CYMUN BbB q)VIHaHCOBI/IFl OTYeT.

(6) HecurypHocT B gONyCKaHMUATA U OLleHKUTEe

MHCpOpMaU,VIFI 3a HECUTYPHOCT B AONyCKaHunATa N OLeHKUTE, 3a KOUTO MMa 3Ha4YnTeleH pUCK oa gosenar
A0 CblEeCTBEHN KOpEeKUMN B GanaHcoBUTE CTOMHOCTU Ha akTMBMU 1 MacvBU B pamMKnuTe Ha cnegBallaTta
d)VIHaHCOBa roaunHa, ce CbabpxXa B cnegHnTe B6enexku:

* OoueHsABaHEe Ha O4aKBaHW Mapuv4yHU NMOTOUM OT B3EMaHUA MO OOroBopu 3a Uecuda: OCHOBHUTE
00nyCKaHnA BKNO4YBAT BEPOATHOCT 3a nnailaHe u pe|7|T|/|Hr Ha ycneBaemocCT.

. TecT 3a o6GesLeHka Ha B3emMaHUsi Mo J0roBOPU 3a LECUS: KIKYOBUTE OOMYCKaHUS, Ha KOUTO ce
OCHOBaBaT O4YakBaHWUsITa 3a pa3Mepa Ha GbAelumTe NnawaHus ca BbBEAEHWN B CKOPUHT MOAENW, KOUTO
reHepupaT BepOSATHOCT 3a nnaijaHe, o6Bbp3aHa B rofnsiMa CTereH C XapakTEPUCTUKUTE Ha KIMeHTa no
[JOroBopa 3a 3aeM, KakTo U o4YyakBaHa yCrneBaeMOoCT Ha CbOMpaHeTo, KOATO € B Mo-rofiiMa cTeneH
06Bbp3aHa CbC CTPYKTYPHU (DaKTOpPM KaTo pasmep Ha B3emaHeTo, 6poli KpeaMTHU ekcrno3numm, obLya
3aMbXHANOCT U OPYT.

. npeannaTeHn pasxoam, CBbp3aHu ¢ NpaBHW AENCTBUSI NO CbOUpaHe Ha B3eMaHus Mo 4OroBopu
3a Uecus: pasxoam 3a Abp)KaBHW TaKCU MO 3aroBeAHU U UCKOBM NPOM3BOACTBA W pasxoan 3a Takcu B
N3MbAHUTENHOTO NPOU3BOACTBO. Knto4oBOTO AonyckaHe 3a CbOMpaemMocTTa Ha HanpaBeHUTe Pas3xoam
ce Oasupa Ha cbluecTByBallaTta B CTpaHaTa HopMmaTtvBHa ypenba, KosaTo onpegensa 6esycrnoBHaTta
ObIDKMMOCT Ha Te3n CymMu OT ANbXHULUKUTE NO O0roBopuTe 3a 3aeM, KakTo U Ha cTpaTternmata Ha
IpyxXecTBOTO Oa 3anoyBa CbAeOHM OeWCTBUS camo cried npeuu3eH CTaTUCTUYEeCKM aHanv3 Ha
noTeHumana 3a cbbMpaeMocCT Ha cny4aunTe, 3a KOMTO TakuBa AeUCTBUSI Ce UHULMMpaT.

OueHKa Ha cnpaBegsIMBU CTOMHOCTU

Hakon oT cyeToBOAHUTE MOSUTUKAM M OMOBECTABAHUA Ha ,D,py)l(eCTBOTO M3NCKBAT OLUEHKa Ha
cnpaBeanneu CTOMHOCTM 3a q)VIHaHCOBVI n3a HerVIHaHCOBI/I akKTuBM " nacmBeu.

Korato oueHsiBa cnpasegnumBarta CTOMHOCT Ha aKTUB UIM Nacus, ﬂpy)KeCTBOTO n3nonsea Habniogaemm

AaHHW, OOKOJIKOTO € Bb3MOXHO. CI'IpaBe,D,J'IVIBVITe CTONHOCTU ce KaTteropun3mpart B pas3JyiMvdHu HMBA B
ﬁepapXMﬂTa Ha cnpasegnmeute CTOMHOCTM Ha 0asaTa Ha BXoOsLMTE OAHHU B TEXHUKUTE 3a OLIEHKa,
KaKToO creaBa.

. HnBO 1: KOTMpPaHKU LUEHN (HEKOPUTMPaHWN) Ha aKTMBHU Na3apu 3a CXO4HW aKTUBMW UIM NacuBW.
. HnBo 2: BXOOALWM AaHHM PA3NMYHM OT KOTUPAHM LieHU, BKIoYeHn B HMBO 1, kouTo, npsiko (T.e.
KaTo

L€HN) UM KOCBEHO (T.€. MONyYeHUN OT LieHn), ca 4OCTBLMNHM 3a HabnogaBaHe 3a akTuBa Uy nacuvea.

. HuBo 3: BXOAALM OaHHM 3a akTUBa UMM nacuBa, KOUTO He ca GasupaHu Ha HaGnogaemu
nasapHu JaHHW (HeHabnogaeMy BXoOALWM AaHHN).

AKO BXOOALLMTE AaHHW, U3MOM3BaHN 3a OLIeHKa Ha cnpaBefnuBaTa CTOMHOCT Ha aKTMBa UMK nacuea,
nonagjat B PasnNUYHM HUBA Ha WepapxusATa Ha cnpaBefnuBMTE CTOMHOCTM, ToraBa OLieHKaTa Ha
cnpaBeAnuBaTa CTOWHOCT Ce KaTeropuaupa B HeiHaTa LANOCT B TOBa HMBO OT HepapxuaTta Ha
CrpaBeanuBUTE CTOMHOCTU, YMATO BXOAALLA MHAOPMAaLMA € OT 3HavyeHue 3a LANOCTHATa OLeHKa.



LpyxecTBOTO Npu3HaBa TpaHcdepu Mexay HMBaTa Ha NepapxmsiTa Ha cnpaBeanmBUTE CTOMHOCTU KbM
Kpas Ha OTYETHMS Nepuoa, Npes KOWTO e CTaHana npomsHaTa.

lMoBeye MHGOpMaLMsa 3a OOMNYyCKaHUSATA, HanpaBeHW NPU OLEHKa Ha cripaBedSIMBUTE CTOMHOCTU, €
BKMtoyeHa B benexka 23 — CY4eTOBOAHM NPELLEHKM;

M3mepBaHe Ha 0YaKkBaHUTE KpeauTHU 3arybu

KpeautHute 3ary6u npeacraBnasaT pasnukata Mexay BCUYKM AOrOBOPHU MapyyHU NOTOLM, ObIMKUMU
Ha [IpyXecTBOTO, M BCUYKM NapUYHWU MOTOUM, KOUTO [py>KEeCTBOTO o4vakBa ga nony4yu. OyakBaHuTe
KpeauTHM 3arybu ca BepOsiITHOCTHO MpeTerfieHa OueHka Ha KpeauTHuTe 3arybu, KOUTo uanckeaT
npeueHkaTa Ha [pyxectBoTo. OyakBaHWUTE KpeOWUTHW 3arybu ca AMCKOHTUpaHW C MbpBOHAYanHus
e(PeKTUBEH NNXBEH MPOLEHT (UN C KOPUrMPaHUS ClpsSIMO KpeauTa eddeKTUBEH FIMXBEH NMPOLEHT 3a
3aKyneHn UMM NbpBOHAYaNHO Cb3gafeHN (UHAHCOBK aKTUBM C KpeauTHa obesueHka).

4.7. ChblecTBeHa VIH(*)OpMaLIVIH 3a 3Ha4YnmMm cHeTOoBOAHU NOJINTUKU

ChbluecTBeHNTE CYETOBOOHU MOMUTUKK npegcrtaBeHM no-gosiy ca npunaraHyu nocnenoBaTtesiHo BbB
BCUYKKM npeacTtaBeHn nepuoan.

4.7.1. DUHAHCOBU MHCTPYMEHTHU
(i) Mpu3HaBaHe U NbpBOHAaYarHO U3MepBaHe

D,py)KeCTBOTO NbpBOHA4YanHO npu3Haea 3aeMn U B3eMaHUA U n3gageHn ObIroBn LEeHHU KHUMXKa Ha
jaTaTa, Ha KOSTO Te ca Bb3HMKHanu. Bcunyku apyru CbVIHaHCOBI/I aKTmBm " (*)I/IHaHCOBVI nacmeu ce
Nnpu3HaBaT NMbpBOHaA4YaliIHO Ha AaTaTa Ha TbpryBaHe. ®drHaHCOB aKkTUB wUnu (*)VIHaHCOB nacme ce
n3Mepsa nbpBOHa4YariIHO No cnpaBeannBa CTOMHOCT NMOC, 3a Mo3vuuMn, KOUTO He ce oTdmTaT Mo
cnpaeeannBa CTOWHOCT npes nevanta u 3ary6a, pa3xogun no caenkarta, KOUTo ca MNpPAKO CBbp3aHu C
HEeroBoTo ﬂpVI/ZlO6VIBaHe nnn n3aaBaHe.

Tbproeckn B3eMaHusi 6e3 CbLLECTBEH KOMMOHEHT Ha (PUHAHCUpaHe ce M3mMepBaT MbpBOHAYasHO Mo
CbOTBETHATa MM LEeHa Ha caenkata (TpaH3akumoHHa CTOMHOCT). [MbpBOHauyanHaTa oOueHka Ha
TbProBCKUTE B3eMaHUA, KOUTO HE CbAbpXKaT CbLUECTBEH CbI/IHaHCOB KOMMOHEHT, npeacTtaBlidBa LeHaTa
Ha coenkaTa cbrnacHo MC®O 15.

MbpBOHaYanHo (HMHAHCOBUTE MHCTPYMEHTU Ce OT4MTaT Mo CnpaBeasiMBa CTOMHOCT, KOpurMpaHa ¢
pa3xoaouTe No caenkaTa, C U3KMYeHWe Ha (PUMHAHCOBUTE akTMBUW MO CrnpaBefnuBa CTOMHOCT mpes
nevan6ata unu 3arybata 6e3 cCbleCTBEH (HDMHAHCOB KOMMOHEHT. [MbpBOHa4yanHaTa oueHka Ha
¢hMHaHCOBMTE aKTUBWM MO CrpaBeAnuBa CTOMHOCT npe3 nedvan6ata unu 3arybata He ce kopurupa c
pa3xoauTe Nno caernkara, KOUTo Ce OT4MTaT KaTo TEKYLLW PasXoau.

(ii) Knacudbumkaumsa m nocneasawo namepBaHe
dPuHaAHCOBU aKTUBMU

Mpun NbpBOHaYanHo NpuM3HaBaHe PMHAHCOB aKTUB Ce KracuduLmpa KaTo OLeHsIBaH No: aMmopTusmMpaHa
ctorHocT (AC), cnpaBeagnueBa CTOMHOCT npe3 Apyr BceobxBateH poxon (CCOBH) — awbnroea
nHBecTuums; CCOB[I — kanutanoBa MHBECTULMS; UK NO CNpaBeAfMBa CTOMHOCT Npe3 ne4yandu mnm
3aryou (CCIIMM3).

Knacudukaumata Ha pmHaHcoBUTE akTMBM Ce onpedens Ha 6a3aTta Ha cnegHuTe yCroBus:
- BusHec MmogensT Ha [JpyXecTBOTO 3a ynpaBsrieHne Ha (pmHaHCOBUTE aKTUBY;
- XapaKkTepuCTUKUTE Ha JOroBOPHUTE NapuYHM NOTOUM Ha PUHAHCOBMUS aKTuB.

drHaHCOBUTE aKTUBU HE ce peKJ'IaCVI(bMLIMpaT cneg TAXHOTO NbpBOHAYallHO Npu3HaBaHe, OCBEH ako
ﬂ,py)KeCTBOTO NPOMEHN Ou3Hec moaena 3a ynpasrneHune Ha cwachosm aKTMBW, B KOUTO cnyqaﬁ BCUYKHN



3acerHatm (bMHaHCOBM aKTMBKM Ce peknacuduumpaT OT NMbpBUS AEH Ha MbpBUS OTYETEH Nepuop,
criefBall npomsiHaTa B 6usHec mogena.

duHaHCOB aKTMB Ce OLiEHsIBA MO amMOpTM3NpaHa CTOMHOCT, ako OTroBapsl U Ha ABeTe YCINoBUS U He e
onpegeneH no CCIM3:

— ObPXU ce B BU3HEC Mofern, YNATO LiEN e akTUBMTe Aa 6baaT AbpXKaHu, 3a Aa ce cbbepaT JOroBopHUTE
napuyHu noToum; u

— CbIlaCHO OOroBOpHUTE YyCnoBuA Ha (bI/IHaHCOBVIFl aKTB Ha KOHKpeTHW OaTu BBb3HWMKBAT MapU4Hu
noToun, KOUTO Ca €AMHCTBEHO nnawaHua no rMmaBHUUA U nNnxeBa BbPXY HenoraceHata CymMa Ha
rmaBHULUaTa.

,D,py)KECTBOTO nMa cnegHute (*)I/IHaHCOBVI aKTuBn. B3eMaHMA No OOoroeBopu 3a uecud, B3emMmaHuda no
npenocrtaBeHn 3aemMun, UEeHHU KHWXa (aKLlVIVI), TbProBCKM W AOpyrn B3eMaHuUa 1 napm n napuyvHu
eKBMBalrieHTn, OTYNTAHN NO aMOpPTU3NPaHa CTOWMHOCT.

duHaHCOBNTE aKTUBW Ce OLIEHSIBAT NO aMOpPTM3NPaHa CTOMHOCT, ako akTUBUTE U3MbIHSBAT CIEAHUTE
KpUTEPUM N He ca OMpedeneHn 3a OLeHsiBaHe MO chpaBeAnvBa CTOMHOCT npes3 nedan6ata wunu
3arybara:

- [pyxecTBOTO ynpaBnsiBa akTMBUTE B paMkute Ha Ou3Hec Mopen, YMaTo Len € Aa ObpXu
dmHaHCOBMTE aKTUBU 1 Aa cbbupa TEXHUTE AOrOBOPHU NapUYHU MOTOLK;

- CovrnacHo OOroBOpHUTE yCnoBuA Ha q)I/IHaHCOBI/Iﬂ aKTUB Ha KOHKPETHU OaTu Bb3HUKBAT Mapu4HU
noToun, KOUTO Ca eauHCTBEeHO nnawaHua no rnaeBHMUa M NuXea BbPXY HenoraceHata cymMa oOT
rnmaBHuUaTa.

Ta3u kaTeropusi BKIOYBa HeaepuBaTUBHU (PMHAHCOBM aKTUBW KaTo 3aeMU U B3eMaHus ¢ oUKcupaHu
WK onpegenumy NnallaHusl, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Cnep nbpBOHAYanHoOTO
npu3HaBaHe Te ce OLeHsiIBaT N0 aMopTM3npaHa CTOMHOCT C M3MNo3BaHe Ha MeToda Ha edekTMBHaTa
nuxea. JUCKOHTUpaHe He ce U3BBbPLLBA NPU HECLLLECTBEH edheKT. [IpyKecTBOTO knacuduumpa B Tasu
KaTeropus napute W MapuvHUTE EKBMBAMNEHTW, THPrOBCKUTE M OPYrY B3eMaHus W HAKOU OT
ABbIAroCPOYHMTE (PUHAHCOBM aKTUBM.

T'prOBCKI/ITe B3eMaHuA ca CyMWU, ObJDKMMU OT KIMMEeHTW 3a npenoctaBeHun YCInyru, U3BbpLUEeHUn B
obuyanHmns xon Ha cTonaHckata genHocT. OBGMKHOBEHO Te Ce ypexaaT B KpaTbK CpPOK M ce
KJ'IaCI/ICbI/ILl,I/IpaT KaTo TeKyLlu. T'bprOBCKI/ITe B3eMaHunA ce npusHaBaT NbpBOHA4YariHO B pas3mMep Ha
JOroBOPEHOTO Bb3HarpaxaeHue, OCBeH

ako cCbAbpXKaT CbLEeCTBEHM KOMMOHEHTU Ha cblechwpaHe. ﬂpy)KeCTBOTO ObPXN TbProBCKUTE
B3eMaHua C uen 0b6mpaHe Ha AOO0roBopHUTE napuvHM noToun n crnepoBaTtesniHo r'm oueHABa no
amMmopTunanpaHa CTOMHOCT, KaToO W3nona3sa MeToga Ha e(beKTVIBHaTa NnXBa. ,D,VICKOHTI/IpaHe HE ce
n3BbpLuBa Npn HeCcbLWECTBEH e(*)eKT.

MapuTe n napuyHMTE EKBMBANEHTU Ce CbCTOAT OT NapuyHUTE cpeacTsa B Opor 1 napuyHM cpencTtea
no 6aHkoBu cmeTkn. OLeHaABaT ce No HOMUHaNHa CTOMHOCT.

PnHaHCOBM aKTUBM NO cnpaBeAniuBa CTOMHOCT Npe3 neyan6ara unm 3arybara
ObnrocpoyHu pMHaHCOBU aKTUBU

®PuHaHCOBW aKTUBU, 32 KOUTO HE € NPUNOXNM BrusHec mogen ,JbpkaHu 3a cbbMpaHe Ha JOroBOpHUTE
napuyHM notoun” unu 6musHec mogen ,JbpxxaHun 3a cbbupaHe n npoaaxba“, kakTo n UHAHCOBM aKTUBM,
YUUTO JOrOBOPHU MAPWUYHM NMOTOLM HE BKITHOYBAT CaMo NnallaHns no rnaBHULM U IMXBK, Ce OTYUTaT Mo
cnpaBegnMBa CTOMHOCT npe3 nedvanbata wnu 3arybata. Tasu kaTeropusi CbAabpXka CbLIO Taka
WHBECTULMM B KanuTanoBu UHCTPYMEHTU, 3a KoUTo [pyXeCTBOTO HE € HanpaBuio HEOTMEHUM n3bop
3a oTuYMTaHe Mo cnpaseanvMBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0XOA.



MpomeHuTe B CpaBeAnMBUTE CTOMHOCTY HA akTUBWUTE B Ta3W KaTeropuvsl ce oTpassiBaT B nevanbara u
3arybarta. CnpaBeanvBaTa CTOMHOCT Ha akTMBUTE B Ta3n KaTeropusi ce onpeaesns kato ce uanonssat
LiEHM OT CKIIOYEHM CAEeSIKM Ha aKTMBEH Masap Wiv 4Ype3 U3Moni3BaHe Ha TEeXHUKU 3a OLieHsiBaHe, B
criyyaii, Ye HSIMa aKTUBEH nasap.

KpaTkocpouHu pMHaHCOBM akKTUBMU

Taka ce knacuduumpat GUHAHCOBU aKTMBM, 3a KOUTO € NPUNoXmnm 6umsHec mogensT ,[bpkaHu 3a
npogaxba“. Tasun kateropus cbabpKa MHBECTULIUM B KANUTANOBU MHCTPYMEHTU, 3@ KOMTO [pyXecTBOTO
He e HanpaBuno HEOTMEHUM n3bop 3a oTYMTaHe Mo crnpaBeanMBa CTOMHOCT npes Apyr BceobxBaTeH
goxon.

HpomeHMTe B CnpasennmBarta CTOWHOCT Ha Tasmu KaTeropuna aktmeu ce oTpasdBaTt B nevan6ara vnu
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha Tasu rpyna aktmeu ce onpepgend Kato ce nanon3eat UeHn oT
CKITHO4EeHWU COEJIKM Ha aKTUBEH Ma3ap U1 4pes3 n3nosi3aBaHe Ha TEXHUKU 3a OLueHdABaHe B cnyqa17|, 4ye He
€ Halnuue akTuBeH nasap.

B3emaHusa no AoroBopu 3a uecus

BaemaHusaTa Ha ,D,py)KGCTBOTO Nno AOoroBopu 3a uecud npenacrtaBnaBaTt 3akyneHun mnm nbpBoHaYanHo
Cb3aageHun (bVIHaHCOBI/I aKTUBUM C KpeauTHa obe3ueHka npun NbpBOHa4alHoO npu3HaeaHe, NO0 CMUCHI1A
Ha MC®O 9.

Tesun akTnBuM ce npu3HaBaT NbpBOHA4YallIHO NO cnpaBennnea CTOMHOCT MIIOC BCUYKM NPAKO CBbP3aHu
pa3xoam no caenkarta. I'Ipm NbpBOHaA4YarHoO nNpmn3HaBaHe Te3n B3eMaHUA He Cce npmn3HaBaT C KOpeKuuna
3a obesueHka. Cnepg NbpBOHA4YalriHO npun3HaBaHe Te Ce oueHdABaT No aMopTu3npaHa CTOMHOCT, Mo
MeToda Ha ereKTVIBHI/IFI JINXBEH MPOLIEHT.

KbM Bcsika oTyeTHa pata ﬂ,py)KeCTBOTO npun3HaBa B neyan6arta wunu 3ary6aTa CTOMHOCTTa Ha
npomMaHaTa B O4akBaHUTE KpeauTHU 3ary6V| 3a uernna CpoK Ha Te3n akTuBu KaTto nevyan6a nnm 3ary6a
oT obesueHka. ﬂpy)l(eCTBOTO npu3HaBa 6J'IaFOI'IpVI$-|THVITe NMPOMEHN B O4aKBaHUTE KpeauTHU 3ary6|/| 3a
uenuma Cpok Ha MHCTPyMEeHTa KaTo nevan6a ot o6e3ueHka, OOpUu ako oYakBaHUTe KpeaAUTHU 3ary6V| 3a
Luenuma Cpok Ha MHCTpYyMeHTa ca No-Marlrku oT padMepa Ha o4akBaHUTE KpeaAUTHU 3ary6V|, KOUTO ca bunun
BKIMHO4YEeHU B I'IpI/I6J'II/I3I/ITeJ'IHO oueHeHnTe napunvHn noToun nNpm NbpBOHaA4YarHOTO NpU3HaBaHe.

duHaHcoBM nacuem — Knacudmkaums, nocnefsallo nsmepeaHe 1 nevanou n 3aryom

durHaHCcOBUTE Nacueu ce KJ'IaCI/I(*)I/ILl,I/IpaT no amMmopTusnpaHa CTOWHOCT, KaTo Cce M3nornsBa MeToda Ha
e(beKTVIBHaTa nuxea. Pasxogure 3a nNnuxeun u BanyTHuUTEe neyanom u 3ary6|/| ce npun3Haeart B nevan6ara
mnnm 3ary6aTa. Bcsika neyan6a nnm 3ary6a OT OTnNMcBaHe CbLL O Ce Npnu3HaBa B neyan6ata unu 3ary6aTa.

(iif) OTnuceaHe
®1HaAHCOBYU aKTUBM

[OpyXecTBOTO OTNUCBA (PMHAHCOB aKTWUB, KOraTo [OrOBOPHUTE MpaBa BbpXYy MapuYHUTE MOTOLM OT
MHaHCOBMS aKTMB M3TM4YAT MMM KOraTo Ce MPEexBbpnAT npaBaTta 3a MoslyYaBaHe Ha [AOrOBOPHUTE
napuyHM NOTOLUM OT cAerkKa, Npu KOATO MO CbLLECTBO BCUYKM PUCKOBE 1 MON3K OT COGCTBEHOCTTa BbPXY
hMHaHCOBMS aKkTUB ca NPEXBLbPIIEHN UMK Npu KOSTO [pyKeCcTBOTO He NPEXBbLPIsS U He 3anasBa Mo
CbLLECTBO BCUYKM PUCKOBE U U3roau OT COBCTBEHOCTTA, HUTO 3anasBa KOHTPOS BbpXy (hMHAHCOBMS
aKTVB.

,D,py)KeCTBOTO CKIo4Ba cAesiku, npu KOUTo Nnpexebpia akTuBu, NpuU3HaATU B OoT4EeTa 3a (bI/IHaHCOBOTO
CbCTOAHME, HO 3ana3Ba BCUYKU UITN NMOYTU BCUYKN PUCKOBE U NOJI3N OT NPEexXBbPJIEHNTE aKTUBW. B Tesun
Ccny4daun npexsbplieHNUTe akTuBu He ce OTrnmncear.

PuHaHCOBU NacuBm



IpyXecTBOTO OTNMCBa (PMHAHCOB MacKB, KOraTo AOTOBOPHUTE 3abITKEHUS Ca U3MbITHEHW, aHYMPaHW
UK M3Teknu. [pyXecTBOTO CbLUO Taka OTNUCBa (PMHAHCOB MacuB, KOraTO HEroBUTE YCMOBUS ce
MPOMEHAT M NapuyHUTE NoTouM OT MOAUMULMPaHMS MacuB Ca CbLUECTBEHO pasfiMyHW, KaTo B TO3U
criyyaii ce npuaHaBa HOB (DMHAHCOB MacuB MO ChpaBedsiMBa CTOMHOCT, koiTo ce Gasvpa Ha
NPOMEHEHMNTE YCIOoBUS.

Mpn otnucBaHe Ha MHAHCOB NacuB pasnukata mexay 6GanaHcoBaTta CTOMHOCT M MNNaTteHOTo
Bb3HarpaxgeHve (BKMUYUTENHO BCUYKN NPEXBBLPEHN HEMAPUYHM aKTUBK UM NOETU 3a4bIMKEHNsT) ce
npusHaBsa B nevanbarta unu 3arybaTa.

(iv) KomneHcupaHo npeacraBsiHe

drHaHCOBUTE aKTUBU U (bVIHaHCOBVITe nacmBu ce KoMmneHcnpart n HeTHaTa Cyma ce npeacrtaBsAa B oT4eTa
3a q.)VIHaHCOBOTO CbCTOAHME, TOraBa N CaMO TOraBa, Korato ,D,py)KeCTBOTO MMa 3aKOHOBO MpaBO Aa
KOMMNeHcunpa CyMmnTe n Bb3HamMepdaBa Uin aa rm ypegnm Ha HeTHa 6asa, unu ga peann3npa aktmea n ga
ypeaou nacnBa €aHOBPEMEHHO.

O6e3ueHKa
(i) He-pepuBaTMBHM hUHAHCOBM aKTUBMU
duHaHCOBM aKTUBMU C KpeauTHaA obe3LeHKa

UsuncksaHusTa 3a obesueHka cornacHo MC®O 9 nsnonssaT noseyve MHOpMaLms, OpUEHTMPaHa KbM
ObaeweTo, 3a Aa NPU3HaaT O4vYakBaHWTE KpeauTHM 3arybum — mogenbT 3a ,04aKkBaHWUTE KPEeaWTHU
3aryoun”.

VlHCprMeHTVITe, KOWUTO nonagar B o6xBaTa Ha HOBUTE M3UCKBAHWS!, BKITHOUBAT AbJ/IrOBUTE MHCTPYMEHTH
no amMopTusnpaHa CTOMHOCT Ha ,D,py)l(eCTBOTOZ B3eMaHuda no npeaocrtaBeHn 3aeMun, TbpProBCKU
B3eMaHuA 1 napun n napun4yHmM eKkBMBaneHTun.

ﬂ,py)l(eCTBOTO npu3HaBa O4akBaHW KpeauTHU 3ary6m KaTo B3emMa npeasuna MmmHanum cbouTus, TEKyLUN
yCcnoBuA, pasyMHu n nogabpxXalwly nporHo3n, KOUTO BIIUAAT BbpPXYy OYakKBaHaTa C'b6V|paeMOCT Ha
ObaewmTe napuyHM NOToUN HA MHCTPYMEHTa.

Mpun npunaraHeTo Ha TO3M NOAX0M, HAaco4YeH KbM GbAeLleTo, ce NpaBn pasrpaHUYeHne Mexay:

. hMHaAHCOBM UHCTPYMEHTU, YNETO KPeAUTHO KayeCTBO He Ce € BMOLUMMAO 3HAYUTENHO CnpsMOo
MOMEHTa Ha MbPBOHaYanHOTO NPU3HaBaHe UNM MMaT HNCBK KpeanTeH puck (Pasa 1) n

i CpI/IHaHCOBI/I WHCTPYMEHTU, YMETO KPpeAUTHOTO Ka4yeCTBO Ce € BIIoWnio 3Ha4YnuTesriHo cnpamo
MOMEHTa Ha NbpBOHA4YalIHOTO Npu3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCDBK (cbasa 2)

. ,da3a 3" obxBalla PMHAHCOBU aKTMBU, KOUTO UMAT OGEKTUBHM JoKasaTerncTBa 3a obesleHka
KbM OT4yeTHaTa AdaTa. HUToO eOuH OT doMHAHCOBUTE aKTUBKM Ha [pyXecTBOTO He nonaga B Tasu
KaTeropus.

12-MeceyHn oyakBaHW KpeauTHW 3arybu ce Mpu3HaBaT 3a MbpBaTa KaTeropusi, 4OKaTO OYaKBaHUTE
3arybn 3a uenus Cpok Ha (PUHAHCOBWUTE WHCTPYMEHTW Ce npu3HaBaT 3a BTOpaTa KaTeropus.
OvakBaHuTe KpegouTHu 3arybu ce onpegenaT KaTto pasnukaTa Mexgy BCUYKM JOTOBOPHM MapuyHK
noToun, KOUTO Ce AbimKaT Ha [JpyXecTBOTO M Mapu4HUTE NOTOLM, KOMTO TA AENCTBMTENHO OYakBa ga
nonyu4u (,NapuyeH Hegoctur®). Tasm pasnuka e AMCKOHTMPaHa No MbpBOHAYanHNs eeKTUBEH NIMXBEH
MPOUEHT (MW C KOPUIMPaHMS CAPSMO KpeanTa eqPekTUBEH NMUXBEH NPOLIEHT).

M3uncnaeaHeTo Ha oO4vakBaHUTE KpeanTHn 3ary6w ce onpepend Ha bGasaTa Ha BEpPOATHOCTHO
npeterneHarta I'IpVI6ﬂV|3MTeJ'IHa OuUeHKa Ha KpeauTtHuTe 3aFY6l/I npe3 o4akBaHUA CPOK Ha (bMHaHCOBI/ITe
MHCTPYMEHTW.

3HauuTenHo yBenn4vyeHue Ha KpeguTtHua puck

OyakBaHUTe KpeauTHM 3arybu ce n3amepBaT KaTo KOPEKTMB, paBeH Ha 12-MeceyHn O4aKBaHU KpeanTHM
3arybu 3a akTMBM BbB hasa 1, nnv ovyaksaHu KpeguTHu 3arybu 3a uenus Cpok Ha akTvuea oT ghasa 2 unm
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¢asa 3. AKTUBBT NpemMmnHaBa KbM hasa 2, KoraTo KpeauTHUST MY PUCK Ce € YBENMYNIT 3HAYUTENHO OT
MbpBOHaYanHoTo npusHasaHe. MC®O 9 He gedmHUpa KakBO NpeacTaBnsBa 3HAYUTENHO YBENUYEHNE
Ha KpeguTHWS puck. [Npuy oueHKaTa ganuv KpeauTHUAT PUCK Ha AaJeH akTUB Ce e YBENuYW 3Ha4YnTerHo,
OpyxecTBOTO B3ema NpeaBug KayecTBeHaTa M KonuyecTBeHaTa pasyMHa M noakpendwa 6baela
WHpopmauums.

OTnucBaHe

BbpyTtHaTa 6anaHcoBa CTOMHOCT Ha (PMHAHCOB aKTMB Ce OTMNUCBA, koraTo [pyXecTBOTO HAMa pasyMHU
OYaKkBaHUA 3a Bb3CTaHOBSBaHE Ha (PMHAHCOB aKTMB B HeroBaTta LUSiNOCT UMK 4acT OT Hero.

3a TbProBCKU B3emMaHua OT UHAMBUAYANHW KNUeHTU, [pyKecTBOTO MMa MonuTMKa Ha OTNMCBaHe Ha
OpyTHaTa GanaHcoBa CTOMHOCT, KOrato (OMHAHCOBUAT aKTVB € NPocpoYeH cbe 180 AHM Bb3 OCHOBA Ha
NCTOPUYECKNS ONUT OT Bb3CTaHOBABAHUS Ha NOA0OHM akTVBMW. 3a KOpNopaTUBHM KIMEHTU [l py>KeCcTBOTO
M3BbPLLBA MHAMBMAYArHA OLleHKa Mo OTHOLLUEHME Ha BPEMETO U pasMepa Ha OTNMCBaHEeTO Bb3 OCHOBA
Ha ToBa Janu UMa pa3yMHO OYakBaHe 3a Bb3CTaHOBsBaHe.

IpyXecTBOTO He o4yakBa 3HAYUTENHO Bb3CTaHOBsIBaHe Ha oTnucaHaTa cymMa. OVMHaHCOBUTE aKTUBY,
kouto oBaye ca OTMMCaHW, BCe olle MoraT Aa Gbaar npeameT Ha OEWHOCT MO MNPUHYAMTENHO
M3NbIHEHWe, 3a Aa ce CnassaT npoueaypute Ha [1pyKecTBOTO 33 Bb3CTaHOBSIBAHE Ha ObIMKUMUTE CYMM.

4.7.2. UMOTN, MalLMHN U CHOPBXKEHUS
(i) NMpusHaBaHe n oueHKa

NmoTnTe, MalMHWUTE, CbOpbXeHUATa UM oGopyABaHeTO ce oueHsiBaT Mo LeHa Ha npuaobusaHe,
HamarieHa c HaTpynaHu amopT13aLmm 1 3arybu ot obesLeHka.

LlenaTa Ha npuaobuBaHe Ha akTUBK MO CTOMAHCKU HAYMH BKMOYBA pa3xoauTte 3a MaTepuanu v Tpya,
BCUYKM [pYrM pasxoam No BbBEXJAHETO Ha CbOTBETHUSI aKTUB B MnaHupaHaTta ynotpeba, kakto u
pa3xoaMTe 3a M3BEXAAHETO My OT eKcnroatauusi U Bb3CTaHOBsBaHe Ha TepeHa. 3akyneH codTyep,
6e3 KOMNTO € HEBB3MOXHO (DYHKLMOHUPAHETO Ha 3akyneHo obopyaBaHe, ce kanuTanuaupa KkaTo YacT oT
ToBa obopyaBaHe.

Korato B wuMOTUTE, MaLUNHUTE U CbOpBbXEeHUATa Cce CbObpXaT KOMMOHEHTU C pasfinyHa
NPOABIDKUTENTHOCT Ha NOJIE3€EH XUBOT, T€ Ce OTYUTAT OTAESIHO.

(ii) NocnepBawa oueHka

MmoTuTe, MalMHUTE U CbOpPBXEHUATa BrnocnencTtesne ce ot4ynTar no ueHa Ha r|p|/|,c|,06|/|BaHe, HamMarneHa
C HaTpynaHaTa aMopTu3auuma n HatpynaHu 3ary6M oT 0besLeHkKa.

Mevyan6tu u 3ary6m npn otTnncBaHe Ha MMOTU, MalUNHN, CbOPBXEHNA U 060py,qBaHe ce npun3Haeart B
nevyantarau 3ary6aTa. Korato ce npoaasart npeoueHeHn akTuBU, BCAKakKBU CBbpP3aHN CyMU, BKITHOHEHN
B NpeoueHbYHNA pe3epB Ce NPexXBbpPIIAT B HepasnpeaeneHa nevanoba.

(iif) NMocnepBawwm pasxoau

Mocneggalyy pasxoau ce KanuTanusupar camo Korato e BeposTHO, Ye GbaeLy MKOHOMUYECKU Nomnau
OT Te3n pasxoam e Gbaat nonyyYeHn ot [pyxecTBoTo.

(iv) AmopTusaums

AmMopTu3auMaTa ce M3YNCNsSBa Taka, Ye da ce M3nuwe LeHaTa Ha npuaobuBaHe Ha MMOTUTE,
MaLLMHUTE, CbOPbBXEHUsITA U 0bopyaBaHeTO, HaMarieHa ¢ oYakBaHaTa MM OCTaTbyHa CTOMHOCT, Ha
6a3a NUHeHUA MeTo ] 3a OYaKBaHUAT UM MOMNEe3€eH XUBOT, KaTo 0OMKHOBEHO ce Npu3HaBa B neyanbara
unu 3ary6arta. 3emsiTa He ce amopTuaupa.

OuvakBaHUTE CPOKOBE Ha MOME3€eH XUBOT 38 MMOTUW, MalLMHN N CbOPBXEHUS ca, KakTo cneaga:
0 Crpagu 25 roguHu

0 MawwuHu, obopyaBaHe 2 — 7 roguHu
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O CoopbxeHusa n apyrm 3 — 7 roavHn

MeToguTe Ha amMmopTun3aund, NoNIE3HUAT XKMUBOT N OCTaTbYHUTE CTOMHOCTM Cce npepasrmnexagat KbM BCdAKa
OT4YEeTHa AaTta 1 ce Kopurnpar, ako € NnoaxoALlo.

4.7.3. HemaTtepuanHu akTueu
(i) NMpusHaBaHe n oLeHKa

HemartepuanHu aktmeu, npugobutn ot [pyXKecTBOTO, uUMalln onpeneneH norne3eH XuMBOT, ca
npeacTaBeHuM Mo LeHa Ha npuaobrBaHe, HaManeHa ¢ HaTpynaHa amopTM3aums 1 3arybu ot ob6esLeHKu.

(ii) NocnepBawm pasxoam

MNocneggalum pas3xoan ce Kanntann3mpart camo Korato yBelnun4yasat O6boellata MKOHOMUYECKa Non3sa
oT CHEU,I/I(*)VI‘-IHVIFI aKTuMB, 3a KOWTO ce oTHacaT. Bcnukm octaHanu pa3xogu, BKITDYUTEITHO pa3xoaun 3a
BbTPELWHO reHepunpaHn penytauma U TbpProBCKM MapKu, ce npu3HaBaT KaTto pa3xod B MOMEHTa Ha
TAXHOTO Bb3HUKBAHE.

(iii) AmopTuzaums

AMOpTI/I3aLLI/IF|Ta Cce m34ducndaea Taka, 4Ye aa ce m3nuie ueHarta Ha I'IpI/I,EI,O6VIBaHe Ha HemMaTepuanHuTe
aKTUBW, HAMarieHa Cc oMakBaHaTa MM OCTaTb4Ha CTOMHOCT, Ha 6a3a NMHENHNA MeToA 3a OYakBaHUA UM
Nonie3eH XMBOT, KaTO OBMKHOBEHO ce npu3sHaBea B nevan6ara unm 3ary6aTa.

AMOpTI/I3aLLI/IF|Ta Ce N34YMCINsBaA, KaTo Ce U3NON3Ba NIMHENHUAT METOA BBbPXY OUEeHEeHUA nones3eH CPpoK Ha
rOAHOCT Ha OTAENHUTEe akKTUBW, KakTo crnepnBa.

O CodbTyep v nuueHaun 3a codpTyep 2 - 5 rognHn

MeToguTe Ha amMmopTun3aund, NoONE3HUAT XKMUBOT N OCTAaTbYHUTE CTOMHOCTM Cce npepasrnexagat KbM BCAKa
OT4YEeTHa AaTta 1 ce Kopurmpart, ako € NoaxoALlo.

4.7.4. NpepnnateHu pasxoau

OpyxXecTBOTO npusHaBa nNpegnnaTeHn pas3xoam camo, Korato yBenuyaBaT Obaelyarta MKOHOMUYECKa
nonsa OT cneumduYHUSA akTuB, 3a KOMTO ce oTHacAT. [pyKecTBOTO Mpu3HaBa KaTo npegnnaTeHu
pa3xo4m pa3xoauTe, CBbp3aHu C npaBHU (CbaebHu) AencTems No cbbmpaHe Ha B3eMaHusi N0 4OroBopwu
3a uecus: pa3xoau 3a ObpKaBHM TakCy MO 3anoBefHU M CKOBM MPOU3BOACTBA M pasxoam 3a Takcu B
N3NBIHUTENHOTO NPOM3BOACTBO. [pYXEeCTBOTO OTYMTa, Ye MPaBHUTE M UKOHOMWYECKM MOCreavum
(pa3bupann kaTo hMHAHCOB pe3ynTaT) Ha BCEKU eaHU pa3xon, KOWTO OvBa M3BBLPLUBAH BbB Bpb3Ka C
npegnpveMaHeTo Ha CbAebHN AENCTBUSA, HAaCTbNBAT HE B MOMEHTa Ha TAXHOTO pearHo/dakTnyecko
N3BbpLUBaHe, a B €41H nocneasall MoMeHT. lNMogxoabT Ha [pyKeCcTBOTO BbB BPb3Ka C U3BbpLUBAHE Ha
TakvBa pa3xogu ce 6asvpa Ha cbllecTByBallaTa B CTpaHaTa HoOpMaTMBHA ypeaba, KoAaTo onpegens
Ge3ycrnoBHaTa ObIDKMMOCT Ha Te3n CyMu OT AMbXHULUMTE MO [AOroBOPUTE 3a 3aeM, KaKTO U Ha
cTpaterusita Ha [pyxecTBOTO Aa 3ano4dBa cbaebHu OeCcTBUSI camMo crief Npeuv3eH CTaTUCTUYECKU
aHanu3 Ha noteHumana 3a cbbupaemocT Ha cryyanTe, 3a KOUTO TakuBa AEeNCTBMS Ce nHuuumpar.

4.7.5. NMpoBunsum

MpoBu3nMuTe ce npuaHaBaT, KOrato MMa BEpPOSATHOCT CerallHu 3aObiMKeHWs B pesynTtaT oT MUHaro
cbbuTHe ga goBedaT OO0 M3XOASLL MOTOK Ha pecypcu oT [pyKecTBOTO U MoXe Aa Gbae HanpaBeHa
HagexdHa OLeHKa Ha cymaTa Ha 3agbimkeHNeTo. BbaMoXXHO e CpoYHOCTTa Unu cymaTa Ha u3xoasiwms
napuuyeH NoToK Aa e HecurypHa. CeraliHo 3adbihkeHMe ce nopaxaa OT HanMyueTo Ha NpaBHO MNn
KOHCTPYKTMBHO 3aQb/DKEHNe BCNeACTBME Ha MUHANM CbouTUA

MpoBun3unTe ce onpeaenaT Ype3 OUCKOHTUPaHe Ha o4yakBaHUTe ObAeliy NapuyHM NOTOUM C JIXBEH
NpoLeHT nNpean AaHbluM, KOWTO OTpassBa TeKyllaTa nasapHa CTOMHOCT Ha napuTe BbB BPEMETO U
puckoBeTe, crneumduydHmn 3a 3aabimkeHneTo. OnMxBsaBaHETO Ha AUCKOHTMpaHaTa CTOMHOCT ce Npu3HaBa
KaTo (pmHaHCcoB pasxog.
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4.7.6. NMpuxoam
4.7.6.1. NMpnxoam ot NMXBU NO LeaUpaHN B3eMaHuUA

Mpuxoaute OT NUXBK MO LieANpaHu B3eMaHus ce usdymcnsieaT Ha 6a3a Ha Bceku eguH noptdenn ot
B3eMaHus C M3MNON3BaHETO Ha BbTpeLlHaTa Hopma Ha Bb3BpbluaemocT (IRR). MpuxogbT oT nuxeu 3a
BCEKWN eauH NopTdenn ce nsdncnsisa Ha mecedHa 6asa KaTto Npon3BeaeHNe Ha BbTPELLHATa HopMa Ha
Bb3BpPbLLAEMOCT Ce YMHOXW MO TeKyLlata CTOMHOCT Ha akTvBa B HAYanoTo Ha AafeHusa nepuog.

4.7.6.2 NMpuxoam ot ycnyrun

[pyxecTBOTO reHepupa NpMxoan OT ynpasneHne n cbbupaHe Ha B3emMaHusi No NpmuaodbuTtu noptdennu
C HeoBCny>XBaHW B3eMaHUs, KakTo 1 OT yrpaBeHne Ha NpuTexaBaHn HEOBXNUMU UMOTH.

4.7.7. Pa3xoau 3a NIUXBU
Pa3xoguTe 3a nuxen ce Npu3HaBaT B ne4yanou u 3arybum no metoga Ha ePeKTUBHUS JIMXBEH MPOLEHT.

Pa3xogute 3a Takc U KOMUCMOHM BKIOYBAT GaHKOBM TaKCKM M KOMUCUOHWU. DMHaHCOBUTE pasxoawu
BKItoYBaT neyvantu u 3arybu ot KypcoBU pasmuku.

4.7.8. loxoan Ha nepcoHana

3agbimkeHna 3a KPaTKOCPO4YHUTE 0OXO04U Ha HaeTu nnua ce oTymnTaT KaTo pa3xon, Korato CBbp3aHuTe
C TAX ycnyrm ce npeanocTtaBAT. Macue ce npmu3HaBa 3a CcymaTta, KOATO ce OYakBa Aa Obae mannarteHa,
ako ﬂ,py)KeCTBOTO MMa npaBHO UMM KOHCTPYKTUBHO 3aAbJDKeHue Aa 3annat Ta3n Cyma KaTto pe3ynrtart
OT MUHanNu ycnyrun, npeaoctaBeHU OT CINyXUTten U 3aab/DKeHneTo MoXe fa Cce oueHUN HagexXaHo.

4.7.9. laHbumn BbpXy Aoxoaa

[daHbKbT BbpXy Nevan6arta 3a roaMHaTta NpeacTaBnaBa TekyLy U oTCpoYeHn AaHbLUW. JaHbKbT BbPXY
neyan6arta ce npusHaBa B nedyanbu u 3arybu, C M3KNOYEeHUMEe Ha TO3W, oTHacsl, ce 3a buaHec
KOMBUHaLMM UNKM 3a CTaTUKW, KOUTO ca NPU3HaATU OMPEKTHO B COBCTBEHWS KanuTtan, wnu B Apyr
BceoGXxBaTeH 4oxo[.

NuxBn 1 HeycTOMKKM, CBbP3aHWM C OaHbUW BbPXy [0X04a, B TOBA YMCINO M HECUTYPHUM OaAHBYHU
TPEeTUpPaHWs, He OTrOBapsAT Ha OMpeAeneHMeTo 3a AaHbUM BbpXy A0X04a CE OTYMTaT B CbOTBETCTBUE
¢ MCC 37 lNpoBuanm, yCnOBHM NacuBM U YCITOBHM aKTUBMW.

4.7.9.1. Tekyw, AaHBK

TekyLWMAT AaHbK € 04aKBaHOTO AaHbYHO 3aQbIKEeHe Un B3eMaHe Bbpxy obnaraemarta nedan6a unu
3ary6a 3a roguHara, npunaraiku JaHb4HUTe CTaBKuW, BNe3nu B Cuna, U rno CbleCTBO BbBEeAEHN KbM
oT4YeTHaTa AaTa, U BCUYKU KOPEKUUW 33 AaHbYHM 3a0bIMKEHUS UM B3eMaHUs 3a NpeaxodHu roaunHu.
CymMaTta Ha TeKyWoTO daHbYHO 3agbiDKEHMe UMM B3emMaHe e Hail-gobpaTta oueHKka Ha cymaTta Ha
JaHbka, KOMTO ce o4yakea ga 6bAe nnaTeH Uim NosyyeH, KOMTO OTpa3siBa HECUTYPHOCTUTE BbB Bpbaka
C OJaHbKa Bbpxy Joxoda. TeKylMAT OaHbK BKIOYBA CbLUO AaHbYHU eddekT OT ANBUAEHTU. TeKyLm
[AaHbYHM aKTMBM UIN NacMBKM Ce HeTMpaT camo B criyyaid, Ye onpeneneHn KpUTepnm ca UsmbIHEHU.

4.7.9.2. OTCpOY€eH AaHBbK

OTCpO'-IeHI/ITe OaHbLUN Ce NU34ncnAaBaTt BbPXY BPEMEHHUTE Pa3fiMkn Mexay CymMuTe Ha akTuBute U
nacmeute, Npu3HaTnM BbLB Q)I/IHaHCOBVIFI OoT4yeT, U CymMuTe u3nons3eaHn 3a AdaHbYHU Lenn. OTcpoqu
OaHbBbK He Cce Npu3HaBa 3a:

. BPEMEHHW pPasnuKku OT MbpBOHAYanHo Npu3HaBaHe Ha akTUBW M MacuBy NPU caenka, KOaTo He
e GusHec KOMBUHALMS N KOATO He 3acara nevanéu u 3arybu, HUTO 3a CYETOBOAHW, HUTO 3a OaHbYHU
uenu;

. pa3nukn, CBbP3aHM C MHBECTULUW B AbLUEPHU NpeanpusaTUs U CbBMECTHO KOHTPONMUpPaHU
npeanpuaTUs, [OKOMNKOTO € BEepOosiTHO, Ye Te HAMa Oa mmaTt obGpaTHO nposiBneHve B 0603puUMOTO
obaeLe; n
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. obrnaraemMy BpEMEHHW pPasnvku, Bb3HMKBALLM OT MbpPBOHAYasriHO NpU3HaBaHe Ha penyTauus.

OTCpO‘-IeH AaHbK Ce OoueHdABa No AaHb4YHUTE CTaBKK, KOUTO Ce€ O4akKBa Aa Ce npuinarat 3a BpeMeHHUTe
pa3sIiMkn Korato T1e ce npoasdABaTt O6paTHO, Ha 6asaTa Ha 3aKoHW, KOUTO ca B CMMa, UK ca BbBEAEHU
Nno CbLeCTBO KbM OTYETHATa AaTa, KaTo Ce OoTpa3dBa N HECUTYPHOCTTA, CBbp3aHa C AaHbUUTE BbPXY
[oxona, ako Mma TakaBa.

OTCpOLIeHI/ITe OaHb4YHM aKTMBU U MacuMBn cCe KOMMeHCcupaTt caMO ako MmMa npaBHO OCHOBaHWE 3a
npucnagaHe Ha Tekylwn OaHb4YHU aKTUBM U NacuBu, U T€ Ce OTHACAT A0 AdaHbUW BbPXY nevanbara,
HanoxeHwu OoT edHN N CbLluKM AaHBYHU BIACTU Ha CbLUOTO APYXECTBO UMK Ha pa3fimnMyHK OpyxXecTBa, HO
T€ Bb3HaMmepsaBaT Aa ypeadat AaHb4YHUTE NacBU N aKTUBU Ha HETHA ©asa, Unm TEXHUTE AaHbYHW aKTUBM
M nacuBuy e ce peann3npar eqHoBpeMeHHO.

AKTMB MO OTCPOYEHU [OaHbUM Ce HaduchsiBa 3a HEeWsnon3BaHWTe [aHbuyHu 3arybu, Kkpeautn u
npucnagaiwim ce BPEMEHHW pas3nukv, JOKOMKOTO € BepoATHO Obaela obnaraema nevanba ga 6vae
HanuyHa, cpelly KOsATo Te Aa moraT da Obaart usnonssaHu. bbaewute obnaraemu neyanbu ce
onpeaenaT Ha 6asa Ha peannaMpaHeTo Ha CbOTBETHUTE obnaraemm BpEMEHHN Pasnukn. AKO pasmepbT
Ha obnaraemnTe BpeMEHHU Pasnnkn € HeJoCTaTbYeH, 3a Aa Ce NpU3Hae U3usano OTCPOYEHUS AaHbYeH
akTme, ce B3emaTt npeasua G6baewmte obnaraemm nevandu, KOpUrMpaHu 3a peanu3upaHeTo Ha
CblUECTBYBALLM BPEMEHHM Pa3fMKM, Bb3 OCHOBA Ha OU3HEC nnaHoBeTe Ha OTAENHUTE OblLUepHM
apyxectBa. OTCpoYeHUTE JaHbYHU aKTUBM Ce NpernexaaT KbM BCska OTYETHA AaTta M ce HamansaeaT
OOKONKOTO He e BeposiTHO noBeye Obaella usroga ga 6vae peanvsupana.

Mpy onpedensiHETO Ha TeKyWWs M OTCPOYEHUss OaHbk [pyKecTBOTO B3ema npeaBug edekta oT
HECUrYpHU OaHbYHWU MO3MLMM U Janu OOMbIHUTENHW OaHbUM WM NIUXBU MOXE Aa ca ObITKUMW.
LpyXecTBOTO CMsITa, Ye HauyuCleHNsATa 3a AaHbYHW 3aQbIPKEHNS ca afeKBaTHM 3a BCUYKM OTBOPEHM
JaHbYHM roaMHM Ha GasaTa Ha oueHKaTa Ha MHOro (haKTopW, BKIHOUUTENHO MHTeprpeThpaHe Ha
[AaHbYHM 3aKOHM U NPeauLLEH OMNUT.

Tasu oueHka ce ocHoBaBa Ha NPUBNU3UTENHM OLEHKM 1 LOMYCKaHUS U MOXE Aa BKITHOYBa NPEeLEeHKM 3a
6baewm cubuTna. Moxe ga ce nosiBM HoBa MHGOPMaUUs, cnopea KoaTo OpyXeCcTBOTO Aa NPOMEHU
CBOMTE MpELIEHKM 3a afjeKBAaTHOCTTAa Ha CbLUECTBYBALUUTE AaHBbYHU 3abIDKEHUS; TakMBa NPOMEHMU B
JaHbyHUTE 3a4bIPKeHUst buxa 3acerHanu pasxoga 3a AaHbLy B Nepuoa, koraTo TakoBa onpeaensiHe
6bae HanpaseHo.

4.7.10 JInsunur

B HauanoTo Ha gorosop [pyXecTBOTO OLeHsiBa Aanv SOroBOPbLT € Uiv CbAbpXKa MNM3NHT. [JoroBopsT €
WM CbAbpXa NWU3WHI, ako AOroBopbT NPEeAoCTaBs MNpaBOTO Aa KOHTponvpa M3Mon3sBaHeTo Ha
naeHTMdMLMpaH akTMB 3a onpeaerneH nepvog oT Bpeme B 3aMsiHa cpelly 3annaiwaHe. 3a ga npeueHu
Aanv OOoroBopbT MpedaBa MpaBoOTO da Ce KOHTponvpa W3nofsBaHeTo Ha uaeHTuduumpaH akTuBs,
OpyxecTBoTO M3nonaea geduHuuyusaTta 3a nuanHr 8 MCPO 16.

4.7.10.1 KaTto nuanHronony4aren

KbM HavanHaTa fJaTa wWnu Mnpu MNpoMsiHa Ha [OroBop, KOWUTO CbAbpXa JM3UHIOB KOMMOHEHT
IpyXecTBOTO pa3npeens Bb3HarpaXaeHWeTo Mo JoroBopa KbM BCEKM NTM3MHIOB KOMMOHEHT Ha GasaTa
Ha OTHOCUTENHaTa My eMHUYHa LeHa. 3a NU3NHIMTe Ha uMoTH [pykecTBOTO e u3bparno Aa He oTAens
HENU3NHIOBUTE KOMMOHEHTU U Aa OTYATA NIU3UHTOBWUTE WU HENU3WHIOBUTE KOMMOHEHTU KaTo €fMH
MN3NHIOB KOMMOHEHT.

KbM HavanHaTa gaTta Ha nuauHra ,D,DY)KGCTBOTO npu3HaBa akKTMB C NpaBO Ha MNoJfidBaHe U nacue Mno
NN3KNHT. AKTUBBLT C npaBo Ha noJji3BaHe NMbpBOHA4YaJIHO Ce OLeHABa MNno LueHa Ha ﬂpI/ID,O6I/lBaHe, KOATO
npencrtaBndaBa NbpBOHA4YallHaTa CTOMHOCT Ha nacvea Mo fM3uHra, KOpurnpaHa c¢ BCUYKN JIN3UHTOBU
nnawaHna HanpaBeHn KbM UK npeu HadanHata gata, Miioc BCUYKU U3BBPLUEHU MbpBOHaYallHU
OVNPEKTHU pa3xodn, Kakto un npm6n|/|3|/|TenHa OLUeHKa Ha pa3xoaute 3a AeMOHTaX U npemMecTtBaHe Ha
OCHOBHUA aKTuUB NN Bb3CTaHOBABAHE Ha OCHOBHUA akTMB UKW Ha TepeHa, Ha KOWTO e pa3nonoxeH,
HamarnieHa C nosly4yeHuTe CTUumMynum no NIM3nHra.
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AKTMBBT C NPaBO Ha Mon3BaHe ce aMopTu3Mpa nocreasallo Ha 6asa nMHeHus MeTod OT HavarnHata
AaTa [0 Kpasi Ha CpoKa Ha NM3nHra, OCBEH aKo NU3MHIbT HE NPeXBbpIisi COOCTBEHOCTTA BbPXY OCHOBHMS
aKTUB Ha [Jpy>XeCTBOTO KbM Kpasl Ha Cpoka Ha NM3MHra Unm LieHaTta Ha npuaobuBaHe Ha akTvMBa C NpaBo
Ha nonsBaHe OTpassiBa, Ye [IpyXeCTBOTO Lie YNpaXHU onuusita 3a nokynka. B To3u crnyyai akTuBbT C
npaBo Ha nonaeaHe e 6bae aMopTM3npaH Ha cbliaTa 6asa, KakTo Te3n UMOTU UM CbOPBXKEHUS UINN
obopyaBaHe. B gonbiHeHWe akTUBLT C NpaBo Ha Nor3BaHe NepuoauyHo ce HamansiBa cbC 3aryou ot
o6esLeHKa, ako ce Hanara 1 ce kopurupa c onpegeneHn NPeoLeHKN Ha nacuea no NU3nHra.

[MacmMBbT NO NU3nHra NbpBOHA4YalrHO ce oLleHABa Mo HacTodwaTa CTONHOCT Ha NMU3NHIOBUTE NilaLlaHus,
KOUTO HEe Cca nnateHn KbM HadanHata pgata, AUCKOHTUPaHWU C JIMXBEHUA MNpPOoueHT, 3aroXeH B
JIN3NHIOBUA O0roBop UM ako TOM He MOXe ga Obae HenocpeacTtBeHO onpenerex, ,D,py)KECTBOTO
n3nonaea D,qu}epeHU,VIaﬂHVIﬂ CU NMIMXBEH NPOLUEHT KaTO ANCKOHTOB MNMPOLEHT.

ﬂ,py)KECTBOTO onpepena ﬂ,VICbeFJEHU,VIaJ'IHVIFI CU NNNXBEH NPOLEHT, KaTo nony4yaBa JINXBEHU NPOLUEHTN OT
cobCcTBEHUTE CU 3aeMU n Q)VIHaHCI/IpaHVIFI M npaBn KOpeKunn, 3a ga otpasun ycroBudTa Ha JiM3nHra m
TNa Ha JIM3NHIoBUA akKTuB.

MacuBbT NO NU3MHra ce OLieHsIBa N0 aMOPTM3MpaHa CTOMHOCT KaTo ce U3Mon3Ba ePEKTUBHUSAT NINXBEH
npoueHT. MNacuebT ce NpeoueHsiBa, KOrato e Hanvue npomsiHa B 6bAewuTe NM3MHIOBY MrallaHus,
npousTUYaLLy OT NPOMSIHA B MHAEKC UMW NMPOLIEHT UMK ako MMa NpoMsiHa B NpUbnManTenHarta oLeHka
Ha [pyXecTBOTO 3a cymara, KOITO ce o4akBa Aa Gbhe nnaTeHa No rapaHuum 3a octaTbyYyHa CTOMHOCT,
ako [JpyxecTBOTO NMPOMEHM OLIEeHKaTa C1 3a TOBa Janu e yrnpaXHW NOKyMnKa, yobimkaBaHe Unm onums
3a npekpaTsiBaHe Uix ako e HanuLe NPoMsiHa B BbB (OUKCUPaHUTE MO CbLUECTBO NM3UHIOBU NNaLlaHns.

Korato nacmBbT no nusuHra ce npeoueHdaBa no To3M Ha4dunH, Ce MnpaBu CbOTBE€THa KOpPEeKuunda Ha
OanaHcoBaTa CTOMHOCT Ha akTuBa C npaBo Ha nofi3BaHe uin ce oT4nTa B nevanéom un 3ary6|/|, ako
©anaHcoBaTa CTOMHOCT Ha aKkTuBa C npaBo Ha Nofi3BaHe € HamMalieHo O Hyna.

KpaTKocpquM JIN3UHTU U FIN3NHIN Ha aKTUBU Ha HACKA CTOMHOCT

OpyxecTBOTO € M36pano Aa He Npu3HaBa akTUBM C MPaBO Ha NON3BaHe Y NacuBY MO MU3UHIN 3a NIM3NHTK
Ha aKTMBW HA HUCKA CTOMHOCT U KPpaTKOCPOYHU NMNU3NHIU, KOUTO BKNOYBaAT NpeanMHO JNTU3NUHIN Ha OdI)I/IC
obopyaBaHe.

[pyXecTBOTO OTYMTa JIU3VHIOBUTE MMallaHusi, CBbp3aHN C Te3n [OTOBOPM, KaTo pasxod Ha NnHeeH
MPUHLMN 3a Lienusa cpok Ha Jorosopa.

5. HeTeH pesynTtaTt OoT NUXBU

B xunsdu espo 2026 . 2025 2.
Mpuxoan oT nuUxeu 1657 1104
JInxeum no KpeanTn oT PUHAHCOBU UHCTUTYLMK (358) (430)
Jlnxeu no kpeanTtn (3) (29)
JInxem no nogvmMHeH cpodeH aAbnr (949) (34)
JIuxeu no obnuraynoHeH 3aem (300) -
HeTHu npuxoau oT nuxsu 47 611

6. [lMpuxoau ot npopaxba Ha PUHAHCOBM NMHCTPYMEHTU

B xunsidu espo 2026 . 2025 e.
Mpuxoam oT npogaxba Ha KpaTKOCPOYHM PUHAHCOBM aKTUBU 71 32
Mpuxoam ot npogaxoda Ha PA 32 1058
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HeTHu npuxoau oT nuxsu 103

1090

7. [Opyru npuxoau

B xunsdu espo 2026 2. 2025 2.
lNpuxodu om npodaxba Ha [JMA - 77
banarcoea cmotiHocm npodadeHu [MA - (10)
HeTeH pesynTaTt ot npogaxba Ha JMA - 67
Mpuxoam oT Haemu 20 18
Opyrm npuxoam 221 251
Opyrn npuxonu, HETHO 241 336
8. HertHa (3aryb6a)/neyan6a ot npomsiHa B cnpaBeAfiuBa CTOMHOCT
B xunsidu espo 2026 2. 2025 a.
Pasxoam 3a obe3ueHka (250) (455)
HeTHa 3ary6a oT npomsiHa B cnpaBeAnusa CTOMHOCT 250 466
9. Pa3sxoau 3a BBLHLIHKM yCnyru
B xunsdu espo 2026 . 2025 .
KoMMCHMOHHM (59) (79)
KonekTopcku Takcu /LUPOS, OT, AB/ (14) (43)
KoHcynTaHTCKu ycnyrm (115) (73)
Pasxoau no nogapwxka n ynpasneHne marasnHm (11) (83)
HoTapuanHu Takcu (1) (3)
Pa3xogu 3a oxpaHa (13) (16)
Haemun (12) (39)
3acTpaxoBku (127) (28)
Opyrv ycnyrm (12) (42)
(364) (406)
10. Apyru pa3xoam
B xunsdu espo 2026 . 2025 2.
MecCTHV gaHbUM U Takcu (17) (12)
HapeHus - (10)
Opyrn pasxoau - (9)
(17) (31)
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11. UmoTn, MallnHMN N CHLOPBXKEHUA

B xunadu espo 3ems Crpaam Ko:n:xr:;E:Ha o6wo
OT4yeTHa CTOMHOCT

BanaHc kbMm 1 aHyapu 2025 r. 1052 2728 - 3780
MpnaoobuTtn akTnem 72 102 1 175
OTnucaHun akTMem - (10) - (10)
II_-I»anch KbM 31 aekemBpu 2025 1124 2 820 1 3945
BanaHc kbM 1 aHyapu 2026 T. 1124 2 820 1 3945
MpuoobuTtn akTnemM ) ) ) )
OTnncaHun akTnem - - - -
BanaHc kbm 30 centemBpM 1124 2 820 1 3945
2026 r.

AmMopTusauus

BbanaHc kbMm 1 aHyapun 2025 . - (109) - (109)
AmopTu3aums 3a roguHaTta - (110) - (110)
OTnncaHun akTnem - - - -
rEanal-lc kbM 31 nekemBpu 2025 . (219) - (219)
BanaHc kbMm 1 sHyapu 2026 r. - (219) - (219)
AmMopTM3aumsa 3a roguHaTa - (84) (1 (85)
OTnucaHun akTMeu - - - -
BanaHc kbm 30 centemBpM

2026 . - (303) (1) (304)
BanaHcoBa cTOMHOCT

Kbm 1 aHyapm 2026 . 1124 2601 1 3726
Kbm 30 centemBpu 2026 r. 1124 2 517 - 3641

(i) MHamnkaumm 3a 3arybm ot obesueHka

PbkoBoACTBOTO Ha [Ipy»ecTBOTO cumnTa, Ye kbm 30 centemBpu 2026 r. HAMa MHAMKaLMK 3a 0be3LeHka

Ha ObnAroTpavHu MaTepuarnHu akTMBW.

(i) 3anoxeHu akTmem

Kbm 30 centemBpu 2026 npmugobutute Mot (3emu 1 crpagm), cnyxaTt kato obesneyeHne no Jorosop

3a KpeauT, ckrtodeH mexay [OpyxectBoTo u Tekcum Bank Al

(iii) AKTMBM B npouec Ha usrpaxgaHe

Kbm 30 centemspu 2026 r. HAMa akTUBM B NPOLIEC HA U3rpaXkaaHe.
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(iv) BpemeHHO HensnonssaHu MMOTU, MaLLUHU U CbOPBKEHUS
ITn3unHr kaTo nuUsnHroparten

Mpe3 2026 r. [Apy>kecTBOTO HE M3BbPLUBA AEWHOCT KaTo NU3NHrogaTen no JoroBopu 3a PMHaHCOB Unu
onepaTuBeH NU3NHI. HamepeHusita Ha pbKOBOACTBOTO ca Npuaobutute umMoTn Aa 6baaTt oTaaBaHu nog
HaeM nofg cbopmarta Ha onepaTUBEH NU3WHT B ObaeLue.

12. Mapu n napMyHu eKBUBaNeHTH

B xunsdu espo 2026 2. 2025 2.
MapuyHn cpeacTtea B Gpon - -
Cymu no 6aHKoBM CMETKM 358 267
Mapy ¥ napuMyHu eKBMBaNeHTM B OT4YeTa 3a MapuUyHUTE 358 267
noToum

Kbm 30 centemspu 2026 r., napnyHuTe cpeactea Ha [pyxecTBoTo N0 6aHKOBU CMETKM B MECTHM BaHku
ca pasnpegenenu, kakto crneasa: 99% ca B 6aHku ¢ kpeguTeH penTuHr BB ¢ nonoxutenHa nepcnektnea
(cnopen paHHn Ha BAKP) n 1% ca B 6aHku ¢ kpeauTeH pentuHr BB+( cnopea aaHHmn Ha BAKP).

OuakBa ce BCUYKM napu n napunyHun ekBmBaneHTn aa ObaaT Bb3CTAaHOBEHU B pamMKuTe Ha OBaHageceT
mMecela creg oT4eTHUA nepuoa.

ﬂ,py)l(eCTBOTO € oueHwuIno ecbeKTa OT OYaKBaHWUTE KpeaUTHU 3ary6v| N HE I'o OTHUTAa KaTO CbLUECTBEH.

13. Teproecku n apyru BaemaHus

B 2026 2. 2025 e.
xussadu espo

Tbproeckn B3eMaHus 140 22
B3emaHus oT knnMeHTn no nokynka Ha ®A 2 691 8 695
MpenoctaBeHn aBaHcU 13 127
Opyrv TekyLm B3emaHus 173 171
O6wo hMHAHCOBU aKTUBU 3017 9 015

14. BzemaHu1A no AOroBopwu 3a Lecus

Kbm 30 centemBpu 2026 roguHa OpyxecTBOTO npuTexasa oMHaAHCOBW B3emMaHus B pa3mep Ha 37 105
xun. eBpo (31.12.2025r.: 16 609 xun. eBpo). Te3un akTnBM Ce CbCTOAT OT B3EMaHWS MO JOrOBOPU 3a LLeCuu,
3aKyrneHun ot 6aHkM N HeGaHKOBW (PUHAHCOBU MHCTUTYLIMK C Lien TAXHOTO 6baewo cbbupaHe. Mo-gony e
nocoyeHa pasbuBka Ha amopTM3MpaHaTa MM CTOMHOCT B 3aBUCUMOCT OT KOS rpyrna ca B3eMaHuAaTa:

B xunsidu espo 2026 2. 2025 e.
B3emaHus no uecum 6aHKoBM KpeanTn 262 931
B3emaHus no gpyru uecum 36 843 15678

37105 16 609

BaemaHusaTa no 3akyneHu noptdennm ce ovaksa ga 6baat cvbpaHu 3a neprmogu, no-gbnrv ot 1 roguHa
OT AaTaTta Ha (hMHaAHCOBMS OTYeT.

B3aemaHuns no 3akyneHun noptdennm ca B3eMaHUs OT KakTo OT pn3nyecku nuua, Taka u ot opuandeckm
nvua. B 3akyneHute npes3 2026 r. nopTennm nma Kpeantu ¢ npunexaium obesneveHusl.

Kbm 30 centemBpu 2026 r. [py>XeCTBOTO He € 3aroXuro B3eMaHUs Mo 3akyneHu nopTgennu.
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15. KpaTkocpo4yHu (hMHaHCOBU aKTUBU

KpaTkocpoyHute duHaHcoBM aktmBu Ha [pyxectBoto kbM 30.06.2026 r. 6opcoBu Kanutanosu
WHCTPYMEHTW, HEKOTMPaHW KanuTaroBW WMHCTPYMEHTW W OAroBe B [OroBOpHM doHaoBe. CbrnacHo
Nepapxusita Ha cnpaBegnvMBaTa CTOMHOCT Ha Te3uM akTUBM, CbLUUTE ca kKracudguumpadv B Hueo 1.
Wepapxuata ce onpeaenst Bb3 OCHOBa Ha 3HAYMMOCTTa Ha BXoaslaTta uHopmauys, U3nonasaHa npu
onpefensiHe Ha cnpaBenmBaTa CTOMHOCT Ha (PUHAHCOBMUTE aKTMBU U NAaCcMBM KaKTO crneasa:

- HuBo 1 — nasapHu LeHu (HekopurnpaHu) Ha akTUBHM Nas3apw 3a MAEHTUYHW aKTUBW UMK NacuBY;

- Huo 2 — Bxogsawa nHgopmanms, pasnuyHa oT NasapHu LEeHW, BKIKOYEHM Ha HUBO 1, KOSITO
Moxe fa 6bae HabnogaBaHa Mo OTHOLLEHWE Ha AadeH akTUB UNu NacuBe, Unu nNpsko (T.e. kaTo
LeHN) unm KocBeHo (T.e. Ha 0as3a Ha LeHNTE) Unun nasapHu LeHN (HEKOPUrMpaHu) Ha akTUBHU
nasapwv 3a WaeHTUYHU aKTUBM, 33 KOUTO Npe3 NOCNegHOTO TPUMeceUune Ha CboTBETHaTa roguHa
He ca M3BbpLUEHM OCTaTbyHM N0 06eM uUnm YecToTa CAENKM Ha TO3u na3ap U

- HuBo 3 — Bxogswa nHdopmauus 3a AadeH akTUB UM NacuB, KOATO He e Ba3npaHa Ha
HabngaBaHu NasapHU OaHHW.

[aneH aktuB nnun nacme ce knacuuuupa Ha Han-HUCKOTO HMBO Ha 3HaYMMa BXOoAsLia UHdgopmauums,
n3non3BaHa 3a onpefensHeTo Ha cnpaBegnmBata My CTOMHOCT.

Hanunynute kbm 30.06.2026 r. kpaTKOCPOYHU (HMHAHCOBMW aKTMBY BKIOYBAT:

B xunsdu espo 2026 2. 2025 e.
BopcoBu kanuTanoBu MHCTPYMEHTH 4 396 963
HekoTrpaHn kanutanoBn NHCTPYMEHTM 44 2900
BaemaHus no gpyru uecum - 177

4 440 4 040

16. A bNrocpo4yHn B3emMaHus No npegocTaBeHn 3aeMm

B xunsdu espo 2026 2. 2025 e.
B3emaHusa no rmaBHuLa 33 295 4 593
BaemaHusa no nuxseu 1153 46

34 448 4 639

17. UHBeCcTMUMM B AbLLEPHN OPYXKeCTBa

%
B xunsdu espo 2026 2. 2025 a. cobcTBEeHOCT
Ounnan Mmotn EOO[ 5160 5160 100%
Ounnan MmoTtn 1 EOOL 3750 3750 100%
Pvbn Jlykc Ectent EOO[ 1120 1120 100%
ManacTtupckn Pug MNapk EOOL 1534 1534 100%
Yeb bet EOO[ 1024 1024 100%
Yeb bet MeHnmpxmbHT EOOL - - 100%
Yeb bet Cvpeucuc EOQO[ 5 5 100%
Covpkbn Cupeucuc EOO[ 25 25 100%
Megusa OusensnMmbHT MapTtHepc A 32 - 100%

12 650 12618
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WHBecTuLMM B AblUepHu
npeanpuaTUs

18. TbproBcku n apyru 3agbrkeHus

B xunsidu espo 2026 2. 2025 a.
Tbprosckn 3agbmKeHUs 15 11
3agbmkeHns no nokynka Ha ®A 36 740 10 652

36 755 10 663

OuvakBa ce BCUMYKM 3aObIDKEHUS MO TbProBCKM COENIKM Oa obpar ypeoeHn B paMKnUTe Ha ABaHageceT
meceua OT OTYETHUA nepunoa.

19. 3aemu n KkpeguTn

ToBa npunoxeHve pfasBa WHGMOPMAULWA 3a [OrOBOPHUTE YCMOBWS Ha JIMXBOHOCHUTE 3aeMu Ha
OpyXecTBOTO, KOUTO Ce OTYMUTAT MO amopTM3NpaHa CTOMHOCT.

3a noBeye MHopMaLmMsa 3a ekcnosnumsaTa Ha [pyKecTBOTO KbM NUXBEH, BanyTeH M NIMKBUOEH PUCK,
BWXTe Benexka 22.

B xunsidu espo 2026 a. 2025 a.
ObnrocpoyHa 4YacT nNo o6nMralMoHHN 3aeMu 20 000 20 000
nasHuuya no obnuzayuUoHHU 3aemMu 20 000 20 000
O6wWwo AbNArocpo4vHa 4yacr 20 000 20 000
KpaTkocpoy4Ha 4acT no o6nmMrauMoHHu 3aemm - 61
masHuua rno obnuz2auuoHHU 3aeMu - -
Jluxsu ro obnuzayuoHeH 3aem - 61
O6LwWo KpaTKOCPOYHa 4YacT - 61
ObnrocpoyHa 4acT no 3aemMu 1 KpeauTu 7 604 9 042
masHuua rno 3aemu om mbpa0o8cKuU baHKuU 7 604 9042
KpaTkocpoyHa 4yacT no 3aemu v KpeguTtm 3 240 2693
KpamkocpoyHu 3aemu ropududecku nuya 1334 787
masHuua rno 3aemu om mbpa0o8cKuU baHKuU 1906 1906
OO6LL0 KpaTKOCPO4Ha YacT 3240 2693
3aemu 1 Kpegutn 30 844 31796
Hemekyuwu 27 604 29 042
Tekywu 3240 2754

YcnosusaTa no 3aemMuTe ca KakTo crnezsa:

MNopgunHa

HomuHaneH nuxeeH

Bup 3aem Banyta Ha

NPOLIEHT

nagex
2.5%+ TpumeceyeH

3aem ot BAKB €Bpo EURIBOR 2033
3aem oT Tekcumbank Al €eBpo BIIM + 1.2% 2030
3aem ot TekcumbaHk ALl nesa BIM + 0.7% 2029
O6nuraumoHeH 3aem €Bpo 6M EURIBOR+1.5% 2033

20. CobcTBeH KanuTtan
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20.1. PernctpupaH kanutan

[pyxecTBoTO € C peructpmpaH kanutan ot 5 659 xun. eBpo, KONTO € U3LAN0 BHECEH KbM AdaTata Ha
roavLWwHWS (bMHaHCOB OTYeET.

20.2. Henokpuma 3a2y6a

Henokputata 3aryba BknouyBa (pMHaHCOBUAT pedynTtaT Ha [pyxecTtBoTo 3a 2023 r. B pa3mep Ha 340
XWUn. eBpo.

20.3. Hepa3npedeneHa ne4anba

HepasnpegeneHnata nevan6a Bknoysa UHAHCOBUAT pe3yntaTt Ha [pyxecTBoTo 3a 2024 r. n 2025 r. B
pa3mep Ha 1 418 xun. eBpo.

21. CBbp3aHu nuua
(i) lMpednpusimue mMalika u KpallHO KOHMpPOoUPawo auye

Ha 30.04.2024 r. e nssbplueHa nNpomMsiHa B cobCcTBEHOCTTA Ha [py»KeCcTBOTO U COOCTBEHUK Ha
Kanutana, cyMTaHo oT Ta3u gata, ca "Enea Kenutbn Xonguur" AL, EMK 124020731 (npuTexasallo
500 6pos Hann4yHu oGukKHOBeHU nommeHHn akumm) 1 GAN AF MANAGEMENT LTD, P.Kunbp, HE
311763 (nputexasaLwo 11 096 500 6pos HaNUYHN OBMKHOBEHW NMOMMEHHW aKkuum).

(ii) Coenku cve cevp3anu auya:
CTOMHOCT Ha caenkure 3a KpanHu canpa B kKpas Ha
nepuopa nepuopa

B xunsidu espo 30.09.2026 30.09.2025 30.09.2026 31.12.2025
Cob6cTBEeHMLM ) - )
MNpepoctaBeH 3aem 3595 - 3 666 -
Mony4yeH 3aem (23 330) (31) (27 127) (3013)
MaHacTtupcku pua napk EOO[
lNpepoctaBeH 3aem - - 14 13
Yenyrm 3 1 7 4
Yeb Bet CwpBucuc EOO[ -
lNpepoctaBeH 3aem - i 391 379
Yenyrm 4 6 25 21
Ovnnan nmotn EOO[
MNpepoctaBeH 3aem 165 165
OvnnaH nmotn 1 EOO[
Yenyrm - 3 3 3
Cbpkbn CbupBucuc EOO[
lNoraceH 3aem

(10) - 17 26
Ye6 betr EOO[]
[NpepoctaBeH 3aem - - 847 817

Meausa OusenbnMbHT NMapTHepec EALL
[NpepoctaBeH 3aem - - 237
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(iii) Coenku c K110O408 PLKOBGOOEH NEPCONA:

Mpe3 2026 rognHa [Opy>XeCTBOTO € HauYucnuno v M3nnaTuio Bb3HarpaKaeHust Ha YneHOBeTe Ha
CbBeTa Ha anpektopuTte B pasmep Ha 43 xun. epo (2025 r.: 39 xun. eBpo).

Mpe3 2026 r. pyXeCTBOTO He € HA4YMCNUNO Bb3HArpaKaAeHUs 3a KOHCYNTaHTCKU YCMYrn Ha KIo40B
ynpaBneHcKkun nepcoHarn.

22. YnpaBneHue Ha PMHAHCOBUSI PUCK
Mpernen

D,py)KeCTBOTO MMa ekcno3numa KbM crnegHute d.)VIHaHCOBI/I PUCKOBE:

v KpeauTeH pUCK;
v NUKBUAEH PUCK;
v/ nasapeH puCK.

ToBa npunoxeHue npeacrtaBst MHOPMaUMst 3a ekcnosuumaTa Ha [pyKecTBOTO KbM BCEKM eauH OT
rOpHWUTE pPUCKOBeE, LennTe Ha [py>XeCTBOTO, NOMUTUKUTE W MpoLecUTe 3a U3MEPBaHE U ynpaBrieHNe Ha
pvcka, U yrnpaBneHMeTo Ha KanuTana Ha [pyXecTBOTO.

KaTeropvm CbVIHaHCOBM akKTuBu U nacuBu

BanaHcoBuTe CTOMHOCTM Ha q}MHaHCOBMTe akKTMBM W nacmBn Ha ,D,py>KeCTBOTO mMoraT ga Obaar
npencraBeHn B cneaHnTe Kateropunm:

B xunadu espo Genexka 2026 2025
PuHaHCOBU aKTUBU
ObnroBu MHCTPYMEHTU MO amMopTusupaHa

CTOWHOCT:

Mapu n napn4Hn ekBUBanNeHTn 12 358 267
Tbprosckun 1 Apyru B3emaHus 13 3017 9015
BaemaHus no gorosopwu 3a uecus 14 37 105 16 609
B3emaHus oT cBbp3aHu nuua 21 5372 1263
KpaTkoCcpo4YHM OMHaAHCOBU aKTUBM 15 4 440 4 040
[bnrocpo4yHn B3eMaHnda No NpeaocTaBeHn 3aeMun 16 34 448 4 639
O6wWwo hMHaAHCOBM aKTUBU W W

Genexka 2026 2025
duHaHCOBM NacuBm
®PuHaHCOBU NacuBMU, OTYUTAHU MO aMOpPTU3UPaHa
CTOMHOCT:
Tbproeckn 3agbrmxeHus 18 36 755 10 663
TekyLM AaHbYHM 3a0bIDKEHUSA - 1M
3aemu OT cBBbP3aHM nNuua 21 27 127 3013
3aemu n kpeagnTn 19 30 844 31796

O6wo cmHaHCOBM NacuBmn 94 726 45 483
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OGLM NoNoXeHUA 3a yrnpaBrieHMe Ha pucka

P1HKoBOACTBOTO Ha ,D,py)KeCTBOTO HOCK OTrOBOPHOCTTa 3a yCTaHOBABaHE Ha NOJINTUKA 3a ynpaBJieHne Ha
puckoeeTe, OT KOUTO ,D,py)KeCTBOTO ce Bnvsie. Tasm nonuTtuka yCTaHOBABa JIMMUTK 3a NOEMaHe Ha pUCKoBe
no otaesiHn Bngose, ﬂ,erVIHVIpa npasusia 3a KOHTPOJ1 BbpPXy PUCKOBETE U CbOTBETCTBMNE C YCTAHOBEHUTE
nmmuTtn. lMonutukaTta 3a yrnpaslieHNe Ha PpUCKOBETE MNoAJIEXN Ha peryndapHa npoBepka C uen
yCTaHOBABaHE Ha HaCTbNuUIn NSMeHeHnA B UICKOBETE, Ha KOUTO ,D,py)KeCTBOTO € NoanoXxeHo.

KpeouTteH puck

KpeouTteH puck e puckbT OoT dpmHaHcoBa 3aryba 3a [ApyKecTBOTO B CUTyauus, MPU KOATO KIMEHT unu
cTpaHa No PUHAHCOB MHCTPYMEHT He ycnee [a M3NbIHW CBOUTE OOrOBOPHM 3a4bIDKEHMS U Bb3HUKBA
OCHOBHO BbB Bpb3Ka C B3EMaHUSA OT KIMUEHTW.

Ekcno3snumsa Ha KpeaAuTeH pUck

Genexka 2026 2025
B xunsdu espo
AkTuUBM
MapuyHn cpeacTea No 6aHKOBM CMETKM 12 358 267
TbproBckn 1 gpyrn B3emaHus 13 3017 9015
B3emaHus no gorosopwu 3a uecus 14 37 105 16 609
BaemaHus oT cBbp3aHu nuua 21 5372 1263
KpaTtkocpouHu chrHaHCOBM aKTMBM 16 4 440 4040
[ bnrocpoyHn B3emaHus nNo npeaocTaBeHn 3aemu 16 34 448 4639
O6wo 84 740 35833

B3emaHusa no norosopu 3a Lecus

Han-ronemusaT knac aktueu Ha [py>XecTBOTO ce CbCTOM OT B3EMaHWN4 Mo AOroBOpU 3a LeCud, KOMTO ca no
NPOCPOYEHN OOrOBOPU 3a 3aeM U Ap., CKIHOYEHM U MO-KbCHO, NpoAadeHn Ha Tbpr OT 6aHku, HebaHkoBM
PUHAHCOBU UHCTUTYLUM N OPYTY APY>KECTBA Ha pasnu4Hn eTanun Ha npocpoyne. BaemaHusaTa no gorosopu
3a uecusa ce knacuduumpaT KaTo 3aKkyneHu WUnM NbpBOHAYanHO Cb3dadeHu (PUHAHCOBU akTMBU C
KpeanTHa obesueHKa, Npu MbpBOHA4YanHoO nNpuaHaBaHe, Mo cmucbna Ha MCPO 9, 3aW0TO MMaT MHOro
BMCOK OpoWi OHWM Mpocpoyne U ca 3akyrneHu OT [pyXecTBOTO C rOfiEMU OTCTBIMKU OT HOMUHAIHUTE UM
CTOMHOCTM U C Len cbbupaHe Ha B3eMaHusaTa Mo Te3n JOroBopu.

[dpyxecTBoTO nNpunara MoAenu 3a oueHka Ha nopTdennn ¢ B3emMaHus, C YMATO MOMOLL onpeaens
Bb3MOXXHOCTUTE 3a CbOMpaHe Ha AadeH nopTdens, ueHaTa 3a 3akynyBaHe 1 04akBaHUS pe3ynTaTt BbpXy
hb1HaHCOBUTE OTHETH.

OcHOBHMTE CTBIMKK B NpoLeca Ha aHanu3 ca cnegHute: 1) nsrpaxgaHe Ha CTaTUCTUYECKN MOAETT, C YNATO
MoMOLL, Ce ONpeaensaT O4YakBaHUTE NOCTbMMNEHMS OT AadeHus nopTdenn; 2) onpegensaT ce ovYakBaHUTe
napu4Hu NOTOoUM Ha MeceyHa 6asa 3a uenus XXMBOT Ha JageHus noptdenn — 6baeLwm napudHu NoTouu;
3) n3uncngaBa ce BbTpellHaTa HOpPMa Ha Bb3BPbLLAEMOCT Ha 6a3a opurMHanHaTta nokynHa ueHa u ce
n3non3ea, 3a [a ce U34NCNU HeTHaTa HacTosILLa CTOMHOCT Ha nopTdenna.

EkcnosuuusaTa Ha [JpyecTBOTO KbM KpedUTEH PUCK OCHOBHO Ce BNusie OT MHAMBUAYanHUTe NpoayKTOBU
XapaKTEePUCTUKN Ha LeavpaHuTe nopTdennm.
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B kpaa Ha Bcsika roguHa [pyxecTBOTO nnaHvWpa [a u3BbpliBa TecToBe 3a O0es3ueHKa Ha BCUYKM
nopTdpennu kaTo NpensdncnsiBa O4akBaHUTE MapyyHM MOTOLM 3a OCTaBalLMs XMBOT Ha CbOTBETHUTE
noptdennu.

T'bprOBCKVI n gpyrun B3emaHusa

EkcnosuumaTta kbM KpeauTeH puUcK e B pesynTaT Ha WHAMBMAYaNHUTE XapaKTepUCTUKU Ha oTaenHuTe
KnueHTU. Tasm ekcnosnums ChLLO Taka MOXe [a 3aBUCK OT pyrcKa OT HennallaHe B UHAycTpuaTa u nasapa,
Ha ko1To onepupa OpyxecTBOTO.

PvkoBoactBoTo cumta, Ye kbm 30 centemBpu 2026 r., [pyXeCTBOTO HE € M3MNOXEHO Ha CbLUECTBEH
KpeouTeH puUCK, TbM KaTo KbM ropernocoveHata gaTta [pyXecTBOTO HsiMa CbLUECTBEHM (PMHAHCOBM
WHCTPYMEHTM, MO KOUTO KITMEHT UM CTpaHa no hMHaHCOB MHCTPYMEHT OM Morna Aa He ycnee Aa usnbiHu
ceBouTe goroBopHu 3aabimkeHus. Kem 30 centemBpn 2026 r. [dpyXecTBOTO oTyMTa (PMHAHCOBUTE
WHCTPYMEHTM — THProBCKWU U OPYrn B3EMaHUA Mo Lecumn Ha ctormHocT 37 105 xun. eBpo M LEHHU KHMXA
(akumun, obnuraummn n asnose) Ha cTonHocT 4 440 xun. eBpo.

I'Iapw-u-m cpeacTBa U NapnvHn eKkBUBaneHTu

Kbm 30 centemspu 2026 r., napnyHuTe CpeacTsa Ha [ipykecTBoTO Mo 6aHKOBU CMETKM B MECTHU BaHku
ca pasnpegeneHu, kakto criegsa: 99% ca B 6aHku ¢ kpeamTeH penTuHr BB ¢ nonoxuTtenHa nepcnekTnea
(cnopen gaHHu Ha BAKP) n 1% ca B 6aHku c kpeguTeH pentuHr BB+ (cnopen gaHHu Ha BAKP).
PbkoBoacTBOTO Ha [JpyXeCTBOTO € oueHWno edektTa OT OYaKBaHUTE KpeauTHu 3arybu n cmdara, ye Tom
He e CbLLieCTBEH.

JNlnkBupeH puck

NukBMOeH puck e pUckbT [pyKecTBOTO Aa He OGbAe B CbCTOSHME Aa MOCPelLiHe CBOUTE 3adbllKeHUs!
cbrnacHo TexHus nagex. MoaxogbT Ha [pyXecTBOTO 3a ynpaBrieHne Ha JIMKBUAHOCTTA € Aa ce ocurypu,
[IOKOMKOTO € Bb3MOXHO, Ye BMHAru Liie Ma A0CTaTbYyHO MUKBMOHOCT, 33 Aa U3MbIHU 3aObIKEeHUsATa cu,
KaKTO Mpu HoOpMarHu, Taka 1 Npu CTPECOBU YCMOBUS, KakTo 1 6e3 Ja ce NoHece HenpueMnueK 3arybm unu
[la ce HaBpeau Ha penyTauusaTa Ha [pyXecTBoTo.

I'Io—,u,ony Cca OOroBOpHUTE NageXu Ha CpI/IHaHCOBVITe MHCTPYMEHTU BKIMIOYUTEINTHO OYaKBaHU nnawaHna Ha
JINXBU, U3KIMKO4YBaLLlun ereKTa OT JOroBOPEHOCTU 3a HETUPAHE:

30 cnetemBpu 2026 r.

Banancosa HO02CSOPeHU  no6 G612 1-2  2-10
B xunsdu espo o napuyHu

cmoliHocm Meceua meceuya @200UHU 200UHU

nomouu

Macueu
Tbproscku " Apymm 15 15 15 i i i
3aabrKeHns
giﬂ,‘bﬂ)KeHl/lﬂ No NOKynka Ha 36 740 36 740 36 740 . . .
Ob6nuraumoHeH 3aem 20 000 20 000 - - - 20 000
Henrocposm 3aemm 9510 9510 953 953 1906 5698
TbProBCKM BaHKK
KpaTkocpoyHu 3aemu 1334 1334 ) 1334 ) )
ropngnyeckn nuua
O6wWwo nacuem 67 599 67599 37708 2 287 1906 25698

31 pekemBpu 2025 r.
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HozoeoperHu

B BanaHcoea o 6 6-12 1-2 2-10
Xxunsdu espo o napuqHu

cmoliHocm Meceua meceua 200UHU 200UHU

nomouu

Macueu
Tbproscku " apym 29 29 29 ) ) )
3a0bIKEHUSA
S2MLIMKEHAR MO nokyni@ Ha 10 652 10652 6527 4125 . .
O6nurauMoHeH 3aem 20 061 20 061 61 - - 20 000
HAenrocpouny aemu 10 948 10 948 953 953 1906 7136
TbProBCKM BaHkm
KpaTkocpouHu 3aemu 787 787 ) 787 ) )
ropngn4eckn nmua
O6wo nacuem 42 470 42 470 7 563 5 865 1906 27136

TabnuuaTta no-gony npeacrtaBAaA HalM4MEeTo Ha akKTuBUM Ha ﬂ,py)KeCTBOTO 3a uenuTte Ha ObaeLlo

drHaHcupaHe:

30 centemBpu 2026 .

B xunsidu espo

TbproBcku 1 Apyrv B3eMaHus

B3emaHusi no goroBopu 3a Lecum

KpaTtkocpouHu chHaHCOBM aKTMBU

Mapu 1 napuyHN ekBUBaNeHTH

B3emaHusi OT cBbp3aHmM nuua

[bnrocpoyHn B3eMaHus No NpeaoCTaBeHn 3aeMm

O6Lwo aKkTuBM

31 pexkemBpu 2025 .

B xunadu espo

Tbproecku 1 Apyru B3eMaHus

B3emaHusi no gorosopu 3a uecuu

KpaTkoCcpo4YHM OMHAHCOBU aKTUBM

Mapu n napnyHU ekBUBaNEHTH

B3eMaHus oT cBbp3aHu nuua

ObnrocpoyHn B3emaHusl Mo NpefocTaBeHn 3aemu

OO6Lo aKkTMBMu

MasapeH puck

3anoxeHun
HanuyHn
KaTo Oo6Lwo
Heobe3neyeHu
obe3nevyeHune
- 3017 317
- 37 105 37 105
- 4 440 4 440
358 358
- 5372 5372
- 34 448 34 448
- 84 740 84 740
3anoxeHun
HanuyHn
KaTo Oo6Lwo
Heobe3neyeHu
obe3neyeHune
- 9015 9015
- 16 609 16 609
- 4 040 4 040
267 267
- 1263 1263
- 4 639 4 639

35833 35833

I'Ia3apeH PUCK € PUCKDBT Npu NpoOMdAHa Ha Na3apHUTE LeHN, KaTo KypC Ha YyXaeCTpaHHa BanyTa, JIMXBeHU
NpoueHTN unm uUeHn Ha KannutanoBu UHCTPYMEHTU, O0OXOAbT Ha ,D,py)KeCTBOTO UM CTOMHOCTTa Ha
HerosuTe WMHBeCTMUMM Aa ObaaT 3acerHatu. Ll,enTa Ha ynpaelieHMeTo Ha Nnas3apHua pUCK € Oa ce

KOHTpOJMpa ekcno3numatTa KbM MNas3apeH puck B NpUuemMsineu

Bb3BpPbLIAEMOCTTa.

BanyTeH puck

rpaHnumn  Kato ce ontuMusnpa
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[pyXecTBOTO HEe € M3MOXKEeHO Ha BanyTeH PUCK, CBbp3aH C Bb3MOXHM KorebaHus B Kypca Ha
yyxgecTpaHHaTa Banyta. CoenkuTe ca B eBpo, KosiTO € ocduumanda Banyta B Bbnrapusi, cumtaHo ot
01.01.2026 .

JNlnxeeH puck

JInxBeHMAT pUCK NpeacTaBnsiBa pucka ot konebaHne B pasmepa Ha NIMXBOHOCHUTE akTUBM WM NacuBU Ha
OpyXKecTBOTO, AbiKall, Ce Ha W3MEHEHWETO Ha MasapHUTe JIMXBEHM NPOLEHTU. JINXBOHOCHUTE
hMHAHCOBM WHCTPYMEHTU Ha [pyXeCTBOTO ca pasnnaljatesriHi CMeTKM U 3aeM OT CBbp3aHu nuua c
dmKcMpaH NMXBEH MPOLEHT, T.e. NapuyHUTE NOTOUM Ha [py>XeCTBOTO HE Ca U3NOXEHW Ha CbLLECTBEHU
ebeKkTn OT n3MeHeHNaTa B AeNCTBALLNTE HMBA HA Na3apHUTE NINXBEHMW MPOLIEHTMW.

AHanus Ha YyecmeumersiHocmma

AHanun3bT Ha 4yBCTBUTENHOCTTA 3acdra 3aema oT BAKB, kbaoeTo edekTMBHUAT NUXBEH MPOLEHT e
CbCTaBeH OT hmKcupaH KomnoHeHT oT 2.5% n TpumecedeH EURIBOR. He ce HabnopgaBaT CblUeCTBEHU
npomMeHn B cTonHocTTa Ha TpumeceyHns EURIBOR npes 2026 r. n B cueHapus, Kb4eTOo TOW ce yBenu4yasa
¢ 50 6asuncHM nNyHKTa, HAMa edeKT BbpXy OT4ETa 3a NpUXoauTe N pasxoauTe.

YnpaBneHue Ha KanuTtana

Lenure Ha py»kecTBOTO BbB Bph3Ka C YIPaBICHUE HAa KallUTana ca:

4 Ja ocurypu crnocobHocTTa Ha [pyXecTBOTO Aa NpoAbiKM da CblLUecTByBa KaTo AeWcTBaLLo
npeanpuaTue;
4 [a ocurypv ageksaTHa peHTabunHoCT 3a cobCTBEHULIUTE, KaTo onpeaens LieHaTa Ha NpoayKTuTe

nycnyrmte cu B CbOTBETCTBME C HUBOTO Ha pUCKa.

ﬂ,py)KeCTBOTO € perncTpmpaHo Kato HebaHkoBa (bMHaHCOBa MHCTUTYUNA B LEHTpalrHaTta bGaHka Ha
Ebnrapm N Npn HEroBuna pexnm Ha perncrpauma Tpﬂ6Ba Aa noaavpika n3udano BHeECEH Kanutan oT 1
MUITMOH JeBa Mo BCAKO BpeMe.

MNonntukaTta Ha PBKOBOACTBOTO € Aa Ce noaabpiXa CuiHa Kanutanosa 6asa, Taka ye ga ce ocurypu
0oBepneTo Ha MHBECTUTOpUTE, KpeanTopuTe U Ha nadapa KaTto udanio, 1 ga morat fja ceé OCUrypaT yCrioBUA
3a pa3Butmne Ha 6usHeca B b6baeLle. I'Ipe3 rognHaTta He € nMarsro npomMeHn B nogxonda 3a ynpasJfieHNeTo
Ha Kanutarna Ha lD,py)l(eCTBOTO.

23. CyeTOBOAHM NpPELEHKH

Hskon oT cyeToBOAHMTE NOMUTUKM U ONOBECTSIBAHUS Ha ﬂpy)KeCTBOTO MN3NCKBAT OLIEHKA Ha crnpaseanneun
CTOWHOCTM 3a (bVIHaHCOBI/I n 3a Hed)VIHaHCOBI/I aKTBU N NacuBu.

CI'IpaBeD,J'IVIBI/ITe CTOMHOCTM Cce Kateropun3npart B pas3jindHM HUBA B ﬁepapxmma Ha cnpaBegnmeute
CTOMHOCTM Ha 6a3aTa Ha BXoOsILLUWUTE AaHHU B TEXHUKUTE 3a OLlEeHKa, KakTo criedBa:

. HvBO 1: KOTMpPaHKU LUeHN (HEKOpUIrMpaHn) Ha akTUBHWU Na3apu 3a CXOA4HU akTUBU UIK NacusW.

. HnBO 2: BXOASLWM OAHHWN Pa3fMYHN OT KOTUPaHU LEeHU, BKNOYeHn B HMBO 1, KomnTto, npsko (T.e.
KaTo LieHWN) NI KOCBEHO (T.€. MONyYeHn OT LieHN), ca AOCTbIMHU 3a HabntogaBaHe 3a akTMBa Unu nacuea.
. HuBeo 3: BXogALWM AaHHW 32 aKTUBA UK NacuBa, KOUTO He ca 6asmpaHun Ha HabngaeMy nasapHu

AaHHK (HeHabnogaemm BXOOALWM OAHHM.
(i) Cnpaeednuea cmotiHocm Hueo 3

CnepgHaTta Tabnuua npencrtaBda paBHeHMEe Ha OABMXXEeHMEeTO OT HadallHO canago A0 KpaI7IHO cango Ha
B3eMaHuATa no AoroBopuTe 3a uecusd, HMMTo cnpasennmsen CTOWHOCTM ca oT Hueo 3:
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B xunsidu espo 2026 a. 2025 a.
Canpgo Ha B3eMaHusi No Lecun KbM 1 siHyapu 16 609 4 260
Mpnaobueanus 30 794 38 445
Mpogaxbun Ha uecumn (10 299) (26 096)
Cb0OpaHu B3emaHusi (1 406) (1 358)
HeTHa 3aryba/neyan6a ot npomsiHa B cnpasennvMBa CTOMHOCT (250) 200
Mpuxog oT NnXBewu 1657 1158
Canpgo Ha B3emMaHusi NO Llecun KbM Kpas Ha nepuopa 37105 16 609
EdekT oT guckoHTMpaHe - -
OuckKkoHTUpPaHa CTOMHOCT 37105 16 609

CnpaBegnvBaTta CTOMHOCT Ha B3eMaHUATa NO OOrOBOPU 3a LLECUMM € U3YMCIEeHa Ype3 ANCKOHTUPaHe Ha
OYaKkBaHWUTE Mapu4HM NOTOUM OT creAdBalumMTe roaMHM C¢ odmumnanHms nuxeeH npoueHT Ha BHB 3a
NpoAyKTV BNn3kM 0O KaTeropumTe nU3kyneHn oMHaHCOBM aKTUBMU.

(ii) TexHuka 3a oyeHsieaHe U 3Ha4umMesIHU HenasapHu ¢hakmopu

CnepHata Tabnuua nokasBa TEXHMKATa 3a OLEHsIBaHe Ha cnpaseannBa CTOMHOCT W 3HaYnUMuTE

HenasapHU PaKkTopu.

HuBo B3anmoBpb3ka
Ha MeXAay Kn4yoBu
cnpaBe 3Haunmu HeHabnogaemun
®duHaHCcOB A-nuBa HeHabnwaaem BXOAAWM OAHHU U
MHCTPyMe  CTOWHO M BXogsALwm cnpaBegnuea
HT cT TexHUKaA Ha oueHsABaHe AaHHU CTOMHOCT
BaemaHusa Hueo 3  [JuckoHmupaHu napuyHu e MasapHon HeratneHOTO
no nomouyu: MoaenbT 3a oLeHKa MaKpOWKoHO PasBuTME Ha nasapa
AoroBopu e 6asupaH Ha MUYecKo Hamansiea
3a uecus Npens3yYncnsiBaHeTo Ha pa3BuTMe crnpaBegnueara
O4YaKkBaHNTE BXOASLLUN NAaPUYHU e Mogobpenn CTOMHOCT
noTouu, NnpousTnyaLm ot BbTPELUHN YBenn4yeHmeTo  Ha
TEKYLLOTO HMBO Ha CbbupaHe, cTpaterim edeKkTMBHOCTTa  OT
KopurmpaHu c epekta ot a3 BbTpELIHUTE
BbTPELLUHMTE NpoLeaypu u cbbupaHe cTparteruu 3a
KOHTPOMK, Lenswm cbbupaHe
nogobpeHne Ha npoueca no yBenu4yasa
cbbupaHe. crnpaBegnuearta
CTOWHOCT
3aemu un Hueo 3  [uckoHmupaHu napudHu Henpunoxum  Henpunoxumo
KpeanTu nomouu 0

BbaewmTe napuyHM notoum ca
oLeHeHn Ha ba3aTa Ha
nyGrvKyBaHNTE NMMXBEHU
NPOLEHTM OT euribor-rates.eu—
nuxBeHa ctaTUcTuKa 3a 3-
MecevyHuss MexaybaHKkoB
NNXBEH NPOLEHT.

24. AHraXXMeHTU U YCNOBHU 3aAbINKEeHUA

[pyxecTBOTO HAMa aHraXXUMeHTUN 1 YyCNoBHU 3aabikeHns kbm 30 centemspu 2026 .

25. CuL6uTHA cneg pgarata Ha OTYETHUA Nepuoa
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He ca HacTbNuUnu Kopurpaiwy CbouTUS UK OpYrv 3HaYUTENHWU HEKOPUIMpaLLM cboUTUA Mexay aatarta
Ha CbCTaBsHe Ha (OMHAHCOBWS OTYET M Aatata Ha o4o6GpeHneTo My 3a nybrmkyBaHe.

26. OpobpeHune Ha hMHAHCOBUA OTYET

®durHaHcoBuAT oTyeT kKbM 30 cenTempum 2026 . (BKNHOYMUTENHO CpaBHUTENHATa MHopMaums) e ogobpeH
ot CbBeTa Ha anpektopute Ha 28.10.2026 .
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MexkauHeH T0KJIAd 3a JeHHOCTTa Ha
"ITUIIJIIAH NPOITBPTU MEHUJKMBHT" A/l
3a TPeToTO TpUMeceune Ha 2026 r.
cbriaacuo wi.100o0, an.4, 1.2 ot MK

Hacrosmusar wMexauaeH aokiaan 3a aeiiHoctta Ha "JWIIJIAH ITPOITBPTHU
MEHUW/KMBHT" A/l 3a tperoro Tpumeceure Ha 2026 r. mpeacraBiisiBa KOMEHTap U
aHaJIu3 Ha Pa3BUTHETO M PE3YJITATUTE OT JACHHOCTTA Ha JPY>XKECTBOTO, KAKTO U IMpEriie]
Ha HETOBOTO CBHCTOSIHHUE, C ONMCAHUE HA OCHOBHUTE PHUCKOBE, MPE] KOUTO € U3MPaBEHO.

JIokJ1anbT € U3roTBeH B ChOTBETCTBHE C Wi. 33 OT 3aKOHA 3a CUETOBOJICTBOTO, UJI.
1008, an.7 ot 3akoHa 3a MyOJIUYHOTO TIpe/jiarane Ha neHHu karka u [punoxxeraue NelQ
kbM w132, an.l, 1.2 or Hapenba 2 ot 17 centemBpu 2003r. 3a mpOCIEKTHTE IIpHU
myOJWYHOTO TpeyiaraHe M JONyCKaHe A0 THPrOoBUsI HA peryjupaH Ia3ap Ha IICHHHU
KHIDKa M 3a pa3KpuBaHEeTO Ha WHGOpMalMs OT MyOJIWYHUTE APY>KECTBA U APYTUTE
€MHUTECHTHU Ha IICHHU KHIKA.

1. Oo0ma uundopmanus 3a JApyKecTBOTO:

SHAumiad ponbptu MennxkmMbHT AJl € Apy»KecTBO, perucTpupano B Thprosckus
peructbp Ha PenyOnuka bearapus npes mecent rouu 2023 r. ¢ EMK 207426499 u nonacrosiiem
cooctBenoct Ha "Enea Kemutwsn Xommuur" AJl, EMK 124020731 (0,01%) u GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (99.99%).

OCHOBHHAT TpeaMeT Ha JeiHOCT Ha J[py»ecTBOTO € mpuaoOuBaHe Ha B3EMaHHUS IO
KpeauTH WIM JeHHOCT, MpejacTaBisBamia 1apyra ¢opma Ha ¢uHaHcupane ((pakTOpHuHT,
dbopdetunr u gpyru), BbB Bpb3Ka C KPEIUTH.

Jlpy’XecTBOTO ce peructpupa Karo (UHAHCOBA MHCTUTYLMs, MOJHAI30pHA Ha
bovarapckara Haponna 6anka Ha 24.04.2024 r. v cnia3Ba BCUUKH U3UCKBaHUS HA PETYJIATOPHUTE
OpraHu.

Ha 27.08.2026 r. YnpaButenHust cbBeT Ha boirapckara Hapoana 6anka (bHB) e uzmpan
JUIIEH3 3a W3BBPIIBaHE HA JEWHOCT KaTo JuIle, oOciyxBamo kpeautu, Ha ,,JIUTIJIAH
I[TPOITBPTU MEHUJIDKMBHT* AJl Ha ocHoBanue ui. 9, an. 11 or 3akona 3a nuiara,
o0cCITy’KBaIllM KpenuTH, u KynyBaunute Ha kpenuTH (3JIOKKK).

AnpecsT Ha ynpasienue Ha JlpyxkectBoTo e: rp. Codus, p-u Bb3paxnane, 6yn. Togop
Anekcanapos Ne 109-115, 6uznec crpana "TAO", er. mapTtep.

Jlpy>XecTBOTO MMa €ITHOCTENIEHHA CUCTEMA Ha yIpaBJICHHE.

CncraBbT Ha ChBeTa Ha JAUPCKTOPHUTEC € KAKTO CJICIBA:

- AHTOoaH AmnHaronueB TymeB — uieH Ha ChbBeTa Ha JUPEKTOPUTE M M3MBJIHUTEICH
JIUPEKTOP;

- Jumutep XpuctoB bamapeB — wieH Ha CbBeTa Ha JUPEKTOPUTE U HU3IBIHUTEIICH
JUPEKTOD;

- I'enanu Paitues Iletpos - [Ipencenaren na CbBeTa Ha TUPEKTOPHUTE;

Jpy»xkecTBOTO ce mpeAcTaBisiBa 3ae1HO oT AHToaH AHaronueB TymeB u Aumutsp XpucToB
banapes.
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Bposr na nepconana kpM 30 Centempu 2026 1. e 2 cimyxkutenu (31 nekemBpu 2025 1.
-1).

Ha 30.04.2024 r. e u3BbpIIeHa MpOMsHAa B COOCTBEHOCTTa Ha JIpyKecTBOTO U
COOCTBEHHMK Ha KallMTalla, CYuTaHo OT Ta3W nara, ca "Enea Kemutwba Xommuar" AJl, EUK
124020731 (mputexaBamio 500 O6pos HanmuyHU OOMKHOBEHHM rouMeHHH akiumuu) 1 GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (mpurexasamo 11 096 500 O6post HammuHH
OOMKHOBEHHU MTOMMEHHH aKIIHH ).

CeoriacHo 3aKoH 3a BBBEXKJaHE Ha eBpoTo B PemyOmmka bwiarapus, cumrano ot 1
saayapu 2026 ., opunuanHaTa napuyHa eAMHUIA U 3aKOHHO TUIaTEXHO CpeacTBO B PemyOmmka
boearapus e eBporo. ®ukcupanuar oomeHeH kypc € 1.95583 neBa 3a 1 eBpo. BeBexknanero Ha
eBpoTO Karo oduimanHa BanyTta B PenybOmuka bbarapus npencrtaBisiBa MpoMsHa BbB
(GyHKIMOHATHATA BallyTa, KOSATO IIe ObJe OTYeTeHA MPOCHEKTHBHO W HE IPE/ICTaBIIsBA
KOPHUTHpAILo ChOUTHE ciell AaTaTta Ha (PMHAHCOBUS OTYET.

CrriacHo ui. 33 ot 3akoHa 3a BbBexaHe Ha eBpoTo B PenyOnuka brirapus (3BEPB)
BIHCAHUSAT B THPTOBCKUS PETUCTHP pa3Mep Ha KaluTala Ha ThPTrOBCKUTE JIPY>KECTBA, KAKTO U
BIIMCAaHATA HOMHHAJIHA CTOMHOCT Ha aKIMHUTE B AKIIMOHEPHO IPYKECTBO aBTOMATHYHO C€
3aMEHAT ChC CTOMHOCTHUTE B €BPO U €BpOIIEHTOBE. [IpeBayTrpaneTo ce u3BbpIIBa CIyKEOHO
OT ATreHIHUs 110 BIIMCBAHUSATA.

Ha 01.01.2026 1. pa3mMepbT Ha perucTpupanus kanutaia Ha [[pyxkecTBoTo €
npeBalyTHUpaH Ha 5 659 470 eBpo (HmeT MIIMOHA IIECTCTOTUH METAECET U JIEBET XWIAIU
YETHPUCTOTHUH M CeAeMIIeceT eBpo), pasmpeneienu B 11 097 000 oOMKHOBEHH, MOMMCHHH,
HAJIMYHU aKIIMW, BCUYKHU C TIPaBO HA IJ1ac U ¢ HOMUHaNHA cToiHOCT oT 0.51 eBpo (meTneceT u
eIMH eBpoleHTa) Besika. [Ipu u3uncnenue Ha kanutana no 0.51 eBpo Ha akius ce hopMupa
KypcoBa paznuka ot 14 336 eBpo, KOATO € OTpa3eHa B OTYeTa 3a BCeoOXBaTHUS 10X01. KbMm
JHEIIHA JlaTa KalmuTalkT € B pazmep Ha 5 659 470.00 eBpo, pasnpeaenen Ha 11 097 000 6post
aKLHUH.

Nudopmauus no pena na 41871 u 247 ot T3.

e [Ilpe3 oruerHus mepuon B J[py>KECTBOTO HE € H3BBPIIBAIO M3KYIyBaHE Ha
COOCTBEHU aKIIUH.

e KbMm 30.09.2026 r. uneHoBere Ha ChbBeTa Ha NUPEKTOPUTE HE MPHUTEKABAT
akuuu Ha [lyxkecTBoTo.

e (Ca moxyyaBaiy Bh3HATPAKICHHS B KauecTBOTO Ha uieHoBe Ha C/I.

e He ca cxmitouBanu goroBopu 1o pena Ha wi.2400 ot T3.

2. IlperJex Ha AeliHOCTTA:

OcHOBHUSAT NpeAMeET Ha JeiHocT Ha JlpyxkecTBoTOo €: [lpunoOuBane Ha B3eMaHUS MO
KpeIUTH WM JEHHOCT, NpeAcTaBisBamia Apyra ¢opMa Ha (uHaHCUpaHe ((aKTOPHHT,
¢dopdeTuHr u Apyru) BbB Bpb3Ka C KPEIUTH, OTIYCKaHE Ha KPEIUTH ChC CPEJCTBA, KOUTO HE
ca HaOpaHM uype3 MyOJUYHO NMPHUBIMYAHE HA BJIOTOBE WU JAPYT'H Bb3CTAHOBHMHU CPEICTBA U
npuaoOMBaHe Ha IEHHHU KHMYKA U IAJI0BE C MHBECTUIIMOHHA 1€ OT CBOE UME U 3a CBOSI CMETKa
U CbC COOCTBEHH CPE/CTBA.
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Jpy’XecTBOTO ce peructpupa Karo (UHAHCOBA MHCTHTYLMs, NOJHAI30pHA Ha
Bbrirapckara HapoHa 6anka Ha 24.04.2024 1. u cia3Ba BCUUKH H3UCKBAHUS HAa PEryJIaTOPHUTE
OpraHu.

3. Puckosu daxropmu:

praBJIeHI/IeTO Ha puHCKa ¢€ HCACIMMa 4YaCT OT YIIPAaBJIICHCKATa IIOJIMTHKA Ha
PBKOBOACTBOTO. PuckpT Moxe Ja CC ,Z[e(l)I/IHI/Ipa KaTO HECUT'YPHOCTTA JaJc€Ha IIpOrLHo3a ga
CBbBIIaJHC C HeﬁCTBHTeHHOCTTa IIoa BJIUSAHHUCTO HA pa3JINIHU (baKTopI/I.

I[p}I)KeCTBOTO nMa €KCIIO3ulus KbM CIICAHUTE (bHHaHCOBI/I PUCKOBE:

0 KPEIUTEH PUCK;
0 JIMKBUJIEH PUCK;
W [a3apeH PUcCK.

ToBa npunokeHue npeacrass HHGOpMALMS 32 €KCIO3ULMATAa Ha J[py>XecTBOTO KbM
BCEKHM €/IMH OT T'OPHUTE PHUCKOBE, LieauTe Ha Jlpy>KecTBOTO, NMOJUTUKUTE U IPOLIECUTE 3a
M3MEpBaHe U yNpaBJIeHUE Ha pUCKa, U yIpaBIeHUEeTO Ha KanuTana Ha [lpyxectBoro.[lazapen
pUCK

KaTeropnn (l)I/IHaHCOBI/I AKTHUBHU U TIAaCUBU

banancoBuTe CTOMHOCTH Ha q)HHaHCOBI/ITe AKTHBU M IIaCHMBHU Ha I[pyx(eCTBOTO Morart ga 6I>I[8.T
npeaACTaBCHU B CIICAHUTC KaTCTOPHM:

B xunsou espo beneoicka 2026 2025
DUHAHCOBU AKTHBH
AbJATOBH HHCTPYMEHTH MO aMOPTHU3MPaHa

CTOMHOCT:

[Tapu 1 mapyyHU €KBUBAJICHTH 12 358 267
TBpProBecku U Apyru B3eMaHUs 13 3017 9015
B3eMaHus 1o JOroBopH 3a Lecus 14 37105 16 609
B3eMaHus oT cBbp3aHu IMLIA 21 5372 1263
Kpatkocpounu ¢prHaHCOBU aKTUBU 15 4 440 4 040
JBIrocpoynu B3eMaHus 110 MPEIOCTABEHU 3aEMU 16 34 448 4 639
OO0 pMHAHCOBH aKTUBH 84 740 35833

benescka 2026 2025
DOUHAHCOBH NMACHBU
DUHAHCOBH MacuBM, OTYUTAHU no
aMOPTHU3UPAHA CTOMHOCT:
TBProBCcKH 3abJKEHAS 18 36 755 10 663
Tekylmm TaHbYHU 33 IBIIKEHUS - 11

3aemMu OT CBBp3aHM JIUIIA 21 27127 3013
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3aeMH U KpeAUTH 19 30 844 31796
O0m0 puHAHCOBH NACHBH 94 726 45 483

O01M moJ10sKeHNs 32 yIIpaBJeHUe HA pUCKa

PvKoBOICTBOTO Ha /[Ipy’KECTBOTO HOCHM OTTOBOPHOCTTA 3a YCTAHOBSBAaHE Ha IIOJUTHKA 3a
YIPaBJICHUE HA PUCKOBETE, OT KOWUTO JIpy»KecTBOTO ce Biuse. Tasu IOJMUTHKA YCTaHOBSBA
JUMHTHU 3a TIOEMaHe Ha PUCKOBE 1O OTJEJIHU BHUJOBE, Je(QHUHUpA MpPaBUIIA 32 KOHTPOJI BBPXY
PHCKOBETE U CHOTBETCTBUE C YCTAHOBEHUTE JIMMUTH. 1losnTHKaTa 3a ynpaBieHue Ha PUCKOBETE
IIOJJIEKH Ha PETYJISIPHA MPOBEPKA C 11€J1 YCTaHOBSIBAaHE HA HACTHIIMIIN U3MEHEHHSI B UCKOBETE, Ha
KouTO [IpyKECTBOTO € NOJI0KEHO.

Kpeauren puck

Kpenuten puck e puckbT oT (pmHaHCOBA 3ary0a 3a JlpyKecTBOTO B CHTyalus, PH KOSATO KIMEHT
WM CTpaHa 1o (PMHAHCOB MHCTPYMEHT HE YCIee Ja U3II'bJIHA CBOUTE JOTOBOPHU 3abJIKEHUS U
BB3HUKBA OCHOBHO BbB BPb3Ka C B3€MaHUs OT KIMECHTH.

Excno3unus Ha KpeAMTEeH PUCK

benescka 2026 2025
B xunsou espo
AKTHBH
[Tapuunu cpeacTBa Mo 6aHKOBH CMETKU 12 358 267
TBProBCKH U Ipyry B3€MaHUs 13 3017 9015
B3emanus no norosopi 3a necus 14 37105 16 609
B3eMaHus oT cBbp3aHu IMLIA 21 5372 1263
KpaTtkocpounu (prHaHCOBH aKTHBHU 15 4 440 4 040
JBbarocpoyHu B3eMaHus 110 IPEI0CTABEHH 3aEMHU 16 34 448 4639
O6mi0 84 740 35833

B3emanus no AOT0BOPH 32 Hecus

Haii-ronemust kiiac aktuBu Ha J[py>KeCTBOTO C€ ChCTOM OT B3€MAHMS IO JIOTOBOPH 3a LECHS,
KOMTO €a MO MPOCPOYEHHU JOTOBOPH 3a 3a€M U JIP., CKIIFOYEHHU U NTO-KBCHO, TPOIAICHU HA ThPT OT
OaHku, HEOAHKOBH (PMHAHCOBH WHCTUTYIMH W JPYyTH JPY>KECTBA HA pa3IMYHU €Tanmu Ha
mpocpoure. B3emaHusATa MO JOTOBOPH 3a IecCHUS C€ KIACH(PHUIIMPAT KAaTO 3aKyNMEeHH WU
I'bPBOHAYAIIHO CH3/aJIeHH (DMHAHCOBH AKTUBU C KpEAWTHA O0e3IeHKa, MPH MbPBOHAYAIHO
npu3HaBaHe, 1Mo cMuchia Ha MCOO 9, 3amoTo UMaT MHOTO BUCOK OpOi JHH MPOCPOUHE U ca
3aKylneHu OT JIpy»KeCTBOTO C TOJIEMH OTCTBIKM OT HOMHUHAJIIHUTE UM CTOMHOCTH U C LEI
cbOrpaHe Ha B3eMaHUATa M0 T€3H JOTOBOPH.

JIpy>KeCTBOTO Ipuiara MOJIENIH 3a OLEHKAa Ha OPT(ENIN C B3€MaHUs, C YUATO MOMOIL OIIpeesis
BB3MOKHOCTHUTE 3a CbOMpaHe Ha J1a/IeH NOpT(Ei, [IeHaTa 3a 3aKyIlyBaHe U OYaKBaHMs Pe3yiTar
BbPXY (PMHAHCOBUTE OTYETH.
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OcHOBHHUTE CTBIIKU B IIPOLIECa HA aHAJIU3 ca CIeIHUTE: 1) u3rpaxaaHe Ha CTATUCTUYECKU MOJIET,
C YMSATO TIOMOIII C€ OTIPEIEINIAT OYaKBAHUTE MOCTHILICHUS OT JaJACHUS OPTQEIT; 2) OnpeiessT ce
OYaKBAHWUTE MAPUIHH TIOTOIM HA MEeCeYHAa 0a3a 3a IeNIns )KUBOT Ha TaeHUs MOpTdein — Obaenu
MapuyHd TOTOIM; 3) H3YHMCIsIBA C€ BBTPEIIHATa HOpMa Ha BB3BPBHIIAEMOCT Ha 0a3a
OpUTHHAJHaTa MOKYITHA [IEHA U CE€ M3IOJI3Ba, 3a JIa € M3YMCIIM HETHATa HACTOSIIA CTOMHOCT Ha
noprdeiina.

Excnozunusra Ha J[pyeCTBOTO KbM KPEIHUTEH PUCK OCHOBHO CE€ BIMSEC OT MHAWBHIYyaHUTE
MIPOAYKTOBH XapaKTEPUCTUKH HA IETUPAHUTE TOPTQEHIH.

B kpas Ha Bcska roguHa [[py>kecTBOTO IIaHUpa J1a U3BBPIIBA TECTOBE 32 00e31IeHKa Ha BCUYKU
nopTQEean KaTo NPEeU3YUCIsiBA OYAKBAHUTE IMApUYHU IOTOLM 3a OCTaBAIUS XHBOT Ha
CBHOTBETHHUTE MOPTQEin.

Tbproecku u Apyru B3eMaHust

Excriounusta KbM KpPEAWTEH PUCK € B pe3yiTaT Ha WHAMBHAYAIHHUTE XapaKTEPUCTUKU Ha
OTJIETHUTE KIMEHTU. Ta3u eKCIOo3UIUs ChIIO Taka MOXKE Ja 3aBUCH OT PUCKa OT HEIIallaHe B
MHYCTpHSTA U TIa3apa, Ha KOTo onepupa JpykecTBOToO.

PvkoBonctBoTO cumta, ye kbM 30 centemBpu 2026 1., J[py’KEeCTBOTO HE € H3JIOKEHO Ha
CBIIIECTBEH KPEJUTEH PUCK, Thid KATO KbM rOperocoueHara iata J[pykecTBoTo HiMa ChIIECTBEHH
(MHAHCOBY MHCTPYMEHTH, IO KOUTO KIIUEHT WJIM CTPaHa 10 (PMHAHCOB MHCTPYMEHT OW MOTJIa J1a
HE ycIee J1a U3I'bJIHU CBOUTE 10TOBOpHU 3aabikeHus. Kbm 30 centemspu 2026 1. J[py>kecTBOTO
oTunTa (PMHAHCOBUTE MHCTPYMEHTU — THPTOBCKU MU JPYTH B3€MaHUs 110 1IECUU HA CTOMHOCT 37
105 xus1. eBpo W IIEHHU KHIDKA (aKITUH, OOIMTalUK U JISI0BE) Ha CTOHHOCT 4 440 XHI1. €BpO.

ITapuyHu cpeacTBa M NAPUYHU eKBUBAJIEHTH

KbMm 30 centemBpu 2026 r., mapuyHuTe cpencTBa Ha [IpykecTBOTO MO OAaHKOBU CMETKH B
MECTHU OaHKHU ca pa3lpeseseHu, KakTo cieasa: 99% ca B 6aHku ¢ kpeauteH peiitunr BB ¢
noJioxkuTenHa nepenektusa (cropen ganau Ha BAKP) u 1% ca B 0aHku ¢ KpenuTeH perdTHHT
BB+ (cnopen nanuu Ha BAKP). PbproBoncTtBoTO Ha Jlpy’kecTBOTO € oneHWIO edeKra oT
OYaKBAHUTE KPEAUTHHU 3aryOu U CMsITa, Y€ TOU HE € ChILIECTBEH.

JIMKBH/IEH PUCK

JIukBUIEH PHUCK € PUCKBT J[py>KecTBOTO Ja He OBJE€ B CHCTOSIHHE Ja TOCPEIIHE CBOUTE
3a0bJDKEHUSL ChINIaCHO TexHus mnanex. [loxxoabr Ha JlpyKecTBOTO 3a ymIpaBJEHHUE Ha
JIMKBUJIHOCTTA € J1a C€ OCUTYpPH, TOKOJKOTO € BB3MOXKHO, Y€ BHHArW II€ MMa JOCTATHYHO
JINKBUJIHOCT, 3a J1a U3IIBJIHU 3aJbJDKCHUATA CHU, KAKTO IPU HOPMAJHU, TaKa U MPU CTPECOBU
YCIIOBUS, KaKTO U 0€3 J1a ce MoHece HEMPUEeMIIMBY 3aryOu WM J1a ce HaBpeIu Ha peryTaiusaTa Ha
HpyxecTBOTO.

[To-monmy ca noroBOpHHUTE ManekKW Ha (PUHAHCOBHTE MHCTPYMEHTH BKIIIOUHTEIIHO OYaKBaHU
TIJIAIaHUS Ha JIMXBU, U3KITIOYBAITU €(eKTa OT JOTOBOPEHOCTH 32 HETUPAHE:
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30 cneremBpu 2026 1.

Banancosa ZO0%PMM 16 612 1-2 2-10
B xunaou espo N napuuHnu
cmoiinocm meceya meceya 200UHU 200UHU
nomouu
IHacusu
Tbproscku u Ipyra 15 15 15 i i i
3aIBJKCHUS
?ﬁLmKeHm 110 MOKYTIKa Ha 36 740 36740 36 740 i i i
OO0uranroHeH 3aeM 20 000 20 000 - - - 20000
/lbarocpous JacMH 9510 9510 953 953 1906 5698
THPrOBCKU OAHKU
Kparkocpounu 3aeMHU 1 334 1 334 ) 1 334 ) )
IOPUJIMYECKH JINLA
O0mo nacuBu 67 599 67599 37708 2287 1906 25698
31 nekemBpu 2025 .
Banancosa “10°0%PCM 6 612 1-2 2-10
B xunsou espo N napuunu
cmoiinocm Meceya meceuya 200UHU 200UHU
nomouu
IHacusu
TBproecku u Ipyru 2 2 2 ) ) )
3a]IbJDKEHUS
?Ij‘i”“‘e‘m HO TOKyHRa Ha 10 652 10652 6527 4125 - -
OOnuranuoHeH 3aeM 20 061 20 061 61 - - 20000
Jlbarocpotiin SacMH 10 948 10 948 953 953 1906 7136
THPrOBCKU OaHKU
Kparkocpounn 3aeMHU 787 787 i 787 ) )
IOPUJIMYECKH JINIA
OO0u10 nacuBu 42 470 42470 7563 5865 1906 27136
TabnuuaTa mo-1ory mpeacTaBsi HAUTMYMETO HAa aKTUBU Ha J[py’KECTBOTO 3a IEJUTe Ha ObIeIo
¢uHaHCHpaHe:
30 centemBpu 2026 . 3anomenn Hanuunn
KaTo O06mo
HeoOe3neyeHn
B xunadu egpo o0e3nmeyeHue
TBProBCcKH U IpyTy B3€MaHUs - 3017 317
B3emanus no 1oroBopu 3a ecuu - 37105 37105
KpaTtkocpounu (prHaHCOBH aKTHBHU - 4 440 4 440
[Tapu 1 napyyHU €KBUBAJIEHTH 358 358
B3emaHnus oT cBBp3aHu aMIA - 5372 5372
JbarocpouyHr B3eMaHHWsS 10 MPEIOCTABEHH i 34448 34 448
3aeMHU
O0mo akTuBHM - 84740 84740
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31 nexemBpu 2025 r. 3ano0xkenn

<aTO Hannuuu O6mo
B xunsou eepo obe3meuene HeoOe3NeYeHu m
THpProBCKH U APYrU B3EMaHUS - 9015 9015
B3emanus no 1oroBopi 3a necuu - 16 609 16 609
Kparkocpounu ¢puHAHCOBU aKTUBH - 4040 4040
[Tapu 1 napUyHU €KBUBAJIEHTH 267 267
B3emanus ot cBbp3aHu Jula - 1263 1263
iléir;cpquH B3eMaHHUsI IO MPEIOCTaBEHU ) 4639 4639

35833 35833

OO0110 AKTUBH

ITa3zapen puck

[Ta3apeH pucK € pUCKBT IIPU NIPOMSHA Ha NTA3apHUTE LIEHU, KaTO KypC Ha 4y KACCTPaHHA BAJIyTa,
JIMXBEHM IPOLIEHTU WM IIEHM Ha KalUTaJOBU MHCTPYMEHTH, JOXOABT Ha [[pyxecTBOTO MU
CTOMHOCTTA Ha HETOBUTE MHBECTUIINH Aa ObaaT 3acernatu. LlenTa Ha yripaBieHHETO Ha Ta3apHUS
PHUCK € J1a ce KOHTPOJIMpa E€KCIO3MLMATA KbM Ia3apeH PHUCK B IPUEMIIMBHM I'DAHULMU KaTO Ce
ONITHMH3HPA Bb3BPBILAEMOCTTA.

Baayren puck

JIpy>KeCTBOTO HE € M3JI0)KEHO Ha BalyTeH PHUCK, CBbP3aH C Bb3MOXKHU KoJIeOaHUs B Kypca Ha
yyxaecTpaHHara BaiayTa. CIelkure ca B €Bpo, KOsATO € opuinanHa BanyTa B bearapus, caurano
or 01.01.2026 .

JIuxBeH puck

JINXBEHUAT PUCK MpE/CTaBisiBa pUCKa OT KosiebaHUE B pa3Mepa Ha JIMXBOHOCHUTE aKTUBU U
nmacuBu Ha /JIpy’kecTBOTO, IbJDKAll C€ HAa M3MEHEHMETO Ha IAa3apHUTE JMXBEHU IIPOLIEHTH.
JInXBOHOCHUTE (PUHAHCOBU MHCTPYMEHTH Ha J[py’>KECTBOTO ca pa3IUiallaTeIHd CMETKU U 3aeM
OT CBbp3aHU JIUIla ¢ GUKCUPAH JTUXBEH MPOIIEHT, T.€. IApUYHUTE MOTOLM Ha J[py*KecTBOTO He ca
U3JI0KEHU Ha ChIIECTBEHU €(DEeKTH OT U3MEHEHHITa B JISHCTBAIMTE HUBA HA MTa3apHUTE JIMXBEHU
IIPOLICHTH.

Ananusz na uyecmeumejiHocmma

AHanM3bT HAa YyBCTBUTEITHOCTTA 3acsra 3aemMa oT BAKD, kbaeTo epeKTHBHUAT TMXBEH MPOIEHT
€ ChCTaBeH OT ¢ukcupaH KomMmnoHeHT oT 2.5% u tpumeceuen EURIBOR. He ce naGmtonaBat
CBILECTBEHU NpoMeHU B cToiHOCTTa Ha TpuMeceunuss EURIBOR mnpe3 2026 r. u B cueHapus,
KbETO TOM ce yBenuuaBa ¢ 50 0a3ucCHM MyHKTa, HAMa eQeKT BbpPXY OTUeTa 3a MPUXOIHUTE U
pasxoauTe.
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YnpasjieHue HA KalUTa1a
Lenure Ha {py»ecTBOTO BbB Bpb3Ka C YIIPABJICHUE HA KaNuTaja ca:

v na ocurypu crmocoOHOocTTa Ha JIpyKeCcTBOTO 1@ MPONBIDKMA J1a CHIIECTBYBa KaTo
JeCTBAIO MPEATIPUSTHUE;

v Jla OCUTYpHU aJieKBaTHa PEHTAOMIIHOCT 3a COOCTBEHULIUTE, KAaTO OMpefelis leHaTa Ha
MPOJYKTHUTE U YCIYTUTE CU B ChOTBETCTBUE C HUBOTO HA PHUCKA.

JIpy>KeCTBOTO € PEerucTpupaHo KaTto HeOaHKOBa ()MHAHCOBA MHCTUTYIHS B IIEHTpajIHaTa OaHKa
Ha bbirapus v npu HEroBHUs PEeKUM Ha perucTpanus TpsAOBa Ja MOJAbpKa HM3LUI0 BHECEH
KaluTall OT 1 MUJINOH JIeBa IO BCSAKO BpEMe.

[lonnTukara Ha PBHKOBOJCTBOTO € Ja CE€ MOJAbp)KAa CHJIHA KanuTaioBa 0a3a, Taka 4ye Ja ce
OCHUT'YPH JOBEPUETO Ha MHBECTUTOPUTE, KPEIUTOPUTE U HA Ia3apa Karo 110, U Ja MOTar Jia ce
OCUTYDAT YCJIOBUS 3a pa3BUTHE Ha Om3Heca B Obxerie. [Ipe3 ronnHara He € UMaio MPOMEHU B
MOJIX0/1a 32 YNPaBJICHUETO HA KanuTaja Ha JlpyKkecTBOTO.

4. AHaJu3 HA JeHHOCTTA M (DHHAHCOBHUTE PE3YyJITATH:

30

cenreMB 30

pu cenTeMBpH
B xunsou espo 2026 . 2025 .
IIpuxoau ot TUXBU 1 657 1104
Pa3xonu 3a nuxBu (1610) (493)
HeTHu npuxoau ot JUXBH 47 611
[Tpuxonu ot npojax0a Ha pUHAHCOBU

1 090

UHCTPYMEHTH 103
Hpyru npuxoau, HETHO 241 336
Herna (331"}1621)/1'[?‘-1&16& OT MPOMSHA B (250) (455)
CIpaBeJINBa CTOHHOCT
O0mo npuxoaun 141 1 582
Pa3xoau 3a MaTepuany v BbHIIHU YCIYTH (364) (406)
Pa3xoau 3a nepconaina (52) (48)
Pa3xoau 3a amopTH3anus (85) (82)
OUHAHCOBU MPUXOIU/Pa3X0I1, HETHO (38) (6)
Hpyru pa3zxoau (17) 31
eyan6a npeau 1anbUU 415) 1009
Pa3xonu 3a mannmu
Ileuanba 3a nepuoga 415) 1009

Jlpyr BceoOXBaTEH 10X0/1
O010 BceoOXBaTeH A0X0/1 32 rOJMHATA (415) 1 009
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HpyxectBoTo oTunTa (hruHaHCOB pe3ynrar kbM 30.09.2026 1. — 3ary6a 415 xwi1. eBpo
CoOCTBEHMAT KanuTall € MOJIOKUTENIHA BEJIMYMHA B pa3Mep Ha 6 322 Xuj. eBpo U NpeBullaBa
cyMara Ha PETUCTPUPAHUS KamuTand cbCc 663 xui. eBpo PbkoBojcTBOTO Ha JlpyxkKecTBOTO
HaIpaBy aHAJIU3 U MPEIEHKa Ha CIOCOOHOCTTa Ha J[py>KeCTBOTO J1a MPOIBJIKU CBOSITA IEHHOCT
KaTo JEHCTBAIIO MpenpusaTie Ha 0a3a Ha Haju4HaTa HHQOpMAIIHS 32 IPEIBUINMOTO OBbeIe
U PBKOBOJICTBOTO OYakBa, ye [IpyKecTBOTO MMa JOCTaThb4HO (PUHAHCOBU PECYPCH, 3a Ja
MIPOIBJIKY OTNlepaTUBHATA CH JIEHHOCT B OJIM3KO OBJEIIE U MPOIbJKABA J1a IIpUJiara MpUHIIUIA
3a AeWCTBAILO MPEIIPUATHE IPH U3TOTBSIHETO HA CAMOCTOSATEIHUS (PUHAHCOB OTYET.

- TbpProBCKH M APYTH B3eMaHUA

B xunnou eapo 2026 2. 2025 2.
TBproecku B3eMaHus 16 22
B3emanus ot knueHTH o nokynka Ha ©A 5033 8 695
[IpenocTtaBeHu aBaHCH 13 127
HApyru Texyum B3eMaHus 176 170
O01mo puHAHCOBH AKTUBH 5238 9014
- B3emanus no 10roBopu 3a necus:
THproecku U APyru B3eMaHHusA
B xur0u eepo 2026 2. 2025 2.
TBproecku B3eMaHus 140 22
B3emanus oT KiaMeHTH 1o nmokynka Ha DA 2691 8 695
[IpenocraBenu aBaHcu 13 127
Hpyru Texyniy B3eMaHus 173 171
O0110 GpUHAHCOBM AKTUBH 3017 9015

B3emanus no AOT0BOPH 32 Hecus

K®M 30 centemBpu 2026 roguna J{pyxkecTBoTo mpuTekana (UHAHCOBU B3€MaHM B pa3Mep Ha
37 105 xun. eBpo (31.12.2025 r.: 16 609 xui. eBpo). Te3u akTUBH ce ChCTOAT OT B3€MaHUsI 110
JIOTOBOPH 3a IIECHUHU, 3aKyNEeHM OT OaHKM U HEOAHKOBUM (PMHAHCOBM HHCTUTYLUU U APYTHU
JPYKECTBA C MeJT TIXHOTO Obemnto chbupane. [To-gomy € mocoueHa pa3OMBKa Ha aMOPTU3HpaHATa
UM CTOMHOCT B 3aBUCHUMOCT OT KOS TpyTia ca B3eMaHHUATA!

B xunsou eepo 2026 2. 2025 2.
Bsemanus no riecun 6aHKOBHU KPEIUTH 262 931
Bsemanus no apyru necuun 36 843 15 678

37105 16 609
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B3emanusita o 3akyneHu noprgeinm ce oyaka aa 0b1aT CbOpaHu 3a EPUOAN, TO-TBITH
ot 1 roguHa oT 1araTa Ha PUHAHCOBUS OTYET.

B3emanus mo 3aKyneHu nopTQein ca B3eMaHus OT KaKTO OT (PU3MYECKH JIMIIA, TaKa U OT
opuauueckn Jmna. B 3akynenure mpe3 2026 1. moprdeisii mMa KpeauTH ¢ TPHIICKAIH
o0e3neueHusl.

Kbm 30 centemBpu 2026 r. JpyKeCTBOTO HE € 3aJIOKWJIO B3€MaHUs MO 3aKyleHU
noptdeitm.

KparkocpoyHnu (PMHAHCOBH AaKTHBHU

Kparkocpounute ¢unancosu aktuBu Ha J[lpyxectBoro kbM 30.06.2026 1. GopcoBu
KallMTaJIOBH WHCTPYMEHTH, HEKOTHPAHU KAalUTAaJOBH WHCTPYMEHTH U JSJIOBE B JOTOBOPHHU
¢donnose. CobrilacHO HepapxusiTa Ha CIpaBeIJIMBAaTa CTOMHOCT HA TE3M aKTUBH, CBHIIUTE Ca
xinacudummpanu B Huso 1. MepapxusTa ce onpesiens Bb3 OCHOBA Ha 3HAYMMOCTTA HA BXOJAIIATA
uHpOpMAIKs, H3I0JI3BaHA INIPH OINpENeNiTHE Ha CIpPaBeIJMBaTa CTOMHOCT Ha (DUHAHCOBUTE
aKTHBHU M NTACHBU KaKTO CJIE/Ba:

- HuBo 1 — ma3apHu 1ieHu (HEKOPUTHUPAHN) Ha aKTUBHH T1a3apH 33 UICHTHYHU aKTUBU WU
MIaCHBH,

- HuBo 2 — Bxoasama nndopmanus, pa3iudHa OT Ma3apHy HEHH, BKIFOYSHN Ha HUBO 1,
KOSITO MOKe J1a Ob/ie HaOJII0/JaBaHa 110 OTHOIIIEHUE HA JIaJIeH aKTUB WJIN MacUB, WIH
psKo (T.€. KaTo IIEHH ) WM KOCBEHO (T.€. Ha 0a3a Ha IICHUTE) WU Ta3apHU [ICHU
(HEeKOpUTMpaH) Ha aKTUBHU NIa3apH 3@ UJIEHTUYHU aKTHUBHU, 32 KOUTO IIPE3 MOCIEIHOTO
TpUMECEUre Ha ChOTBETHATA FOJIMHA HE Ca U3BBPIICHH JOCTATHYHU 110 00EM MIIH
4ecToTa CICNKU Ha TO3U Ma3ap u

- Hugo 3 — Bxoasma nndopmalius 3a JajieH akTUB WM [aCUB, KOSATO HE € 0a3upaHa Ha
Ha0It0/1aBaHU TTa3apHU JTaHHU.

JaneH akTWB WK MacUB ce Kiacu(UIlMpa Ha HA-HUCKOTO HUBO Ha 3HAYMMa BXOJSIIA
nH(popMaIus, U3MOJI3BaHa 32 ONPEICITHETO Ha CIIPaBEIJINBAaTa My CTOMHOCT.

Hanuunute xbm 30.09.2026 r. KpaTKOCPOYHH (PUHAHCOBU aKTUBU BKJIIOYBAT:

B xunaou espo 2026 2. 2025 2.
bopcoBu KanuTanoBu HHCTPYMEHTH 4 396 963
Hekotnpanu KanuTaloBU HHCTPYMEHTH 44 2900
B3emanus no npyru necuu - 177

4 440 4 040

I['bJIFOCpO‘IHI/I B3€¢MaHM4 110 IPEAOCTABCHU 3a€EMU

B xunsou eepo 2026 2. 2025 2.

B3emanusd o riiaBHUIA 33295 4593
Bi3emanug mo 1uxsu 1153 46
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34 448 4 639

THpProBeku U APYru 3a1bJKeHUs

B xunsou espo 2026 2. 2025 2.
THproBcku 3abIKEHUS 15 11
3agbmkeHus o nokynka Ha A 36 740 10 652

36 755 10 663

OuakBa ce BCHYKU 3aJb/DKEHHS 10 TBPrOBCKU CHEJIKH JAa ObAaT YpeleHH B pPaMKHUTE Ha
JBaHAJIECET Mecela OT OTYCTHUSA NIEPUOL.

3aeMu M KpeauTH

ToBa mpunoxxenue naBa nHGOpPMAIHs 32 JOTOBOPHUTE YCIOBHS Ha JMXBOHOCHHTE 3a€MH Ha
JpyXecTBOTO, KOUTO C€ OTYUTAT 10 AMOPTHU3HPAHA CTOHHOCT.

3a noBeue nHGoOpMaIUs 3a EKCHO3UIMATA HA J[pyKECTBOTO KbM JTUXBEH, BATYTEH U JUKBUICH
puck, BKTe benexka 22.

B xunsou espo 2026 2. 2025 2.
JABJrocpoyHa 4acT no 00/ IMraMOHHHU 3aeMH 20 000 20000
T nasnuya no obrueayuonnu 3aemu 20 000 20 000
OO0110 TBATOCPOYHA YACT 20 000 20 000
KparkocpouHa yact no 00/ IMraiMOHHH 3aeMHU - 61
I'naenuya no obruecayuonnu 3aemu - -
Jluxeu no obnueayuonen 3aem - 61
00110 KPATKOCPOYHA YACT - 61
JABJArocpo4YHa 4acT 10 32eMH U KPeAUTH 7 604 9042
I nasnuya no 3aemu om mvpeocku 6AHKU 7 604 9042
KpaTkocpouyHa 4acT 1o 3aemMu H KpeauTH 3240 2 693
Kpamxocpounu 3aemu ropuouuecku auya 1334 787
I nagnuya no 3aemu om mvpeo8cKu O6anKu 1906 1 906
O0110 KPATKOCPOYHA YACT 3240 2693
3aemu u KpeauTH 30 844 31796
Hemexywu 27 604 29 042
Texywu 3240 2754

VcaoBusaTa 1o 3aeMHUTE ca KakTo CJICBa:

T'oaguna
HomuHaJjieH JUXBeH
Buj 3aem Baayra Ha
MPOLEHT
najgex
2.5%+ TpumeceueH
BAKbB 2
3aem ot €Bpo EURIBOR 033
3aeMm ot TekcumOaHkK
€Bpo BJIIT + 1.2% 2030

Al
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3aeMm ot TekcumMOaHkK

Al
OO6nuranoHeH 3aemM €Bpo 6M EURIBOR+1.5% 2033

aeBa BJIIT + 0.7% 2029

CBbp3aHu Juina
Ilpeonpuamue maiika u Kpaitno KOHMPOAUPAWO TUYE

Ha 30.04.2024 r. e wu3BbpiIeHa IpoMsHa B COOCTBEHOCTTa Ha J[pykecTBOTO M
cOoOCTBCHMK Ha KallMTalla, CUMTAaHO OT Ta3W jarta, ca "Emea Kenutwbn Xommuar" AJl, EMK
124020731 (mpurexaamio 500 Opost HanmuyHu OOMKHOBeHH nouMeHHM akiuu) 1 GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (mpurexasamo 11 096 500 Opost HammuHH
OOMKHOBEHU TIOMMEHHH aKI1H).

Coenku cvc céwvp3anu iuua:

Kpaiinu canna B kpasi Ha
CTOHHOCT Ha CAeJKHUTE 32 Iepuoaa nepuoaa

B xunaou espo 30.09.2026 30.09.2025 30.09.2026 31.12.2025

Co0cTBEHHIIN -
[IpenocraBen 3aem 3595 - 3 666 -
[Tonyuen 3aem (23 330) 31 (27 127) (3013)
Manactupeku pua napk EOO/JI

IIpenocraBen 3aem - - 14 13
Yeayru 3 1 7 4
Yeo ber CopBucuc EOO/] -

[IpenocraBen 3aem - _ 391 379

Yenyru 4 6 25 21
Jdunnan umoru EOOJ]

[IpenocraBen 3aem 165 165

Jdunnan umorn 1 EOO/]

Yenyru - 3 3 3
Copkba CrpBucuc EOO/JL

Iloracen 3aem (10) _ 17 26

Yeo6 ber EOO/]
[IpenocraBen 3aem - - 847 817
Menns JuseasnmbHT IlapTHepe EAJT

IIpenocraBeH 3aem - - 237 -
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Coenku ¢ K104068 pbK0B0OEH NEPCOHAN:

IIpe3 2026 roguna pyKeCcTBOTO € HAYMCIMIO U M3ILJIATHIIO Bb3HAIPAXKICHUS HA YJICHOBETE
Ha CbBeTa Ha AUPEKTOpUTE B paszmep Ha 43 xuit. eBpo (2025 r.: 39 xun. espo).

[Ipe3 2026 r. JIpy>KeCTBOTO HE € HAUYUCIWIO Bb3HAIPAXKIACHUS 32 KOHCYJITAHTCKHM YCIYTH Ha
KJIFOUOB YIIPABJICHCKU NIEPCOHAT.

5. BaxkHu__chLOMTHS, HACTHIWJIM _CJeI_1aTaTa, KbM KOSTO € ChCTaBeH
MEKIHHHUAT (PUHAHCOB OTYET:
He ca HacThmmim KOpUTHpAIM CHOUTHS WIH JPYTH 3HAYUTECIHA HEKOPUTHPAIIH CHOUTHS
MEXIy JaTaTa Ha ChCTaBsHE HAa (PMHAHCOBHUS OTUET M Jarara Ha OJOOPEHUETO My 3a
myOJINKyBaHeE.

6. Hpensuxkaano passutue Ha JApvikecTBoTo npe3 2026 r.:

]_IGJ'II/ITG Ha HPY)KGCTBOTO BBHB Bpb3Ka C YIIPABJICHHUC HA KallhuTalla ca:

v Ja OCUTypu cIocoOHocTTa Ha JIpy»KeCTBOTO Ja NIpPOABIKM Ja CBLIECTBYBA KaTo
JENCTBAIIO NPEAIIPUATHE;

v Jla OCUT'YPH aJeKBaTHa PEHTAOMIHOCT 3a COOCTBEHHMIMTE, KAaTO ONIpeness lLieHaTa Ha
MIPOJYKTUTE U YCIYTUTE CU B ChOTBETCTBUE C HUBOTO HA PHUCKA.

JIpy>KECTBOTO € pEruCTpUpaHO KaTo HeOaHKOBa (pMHAHCOBA MHCTUTYNHS B IICHTpaJHATA
0anka Ha bearapus v mpyu HETOBHSI PEKUM HA PETUCTPALHs TPSIOBa J1a MOAIbPIKA U3ISIIO BHECEH
Kanuraji oT 1 MUJIMOH JieBa IO BCSIKO BpEME.

[TonuTukata Ha PHKOBOJCTBOTO € Ja Ce MOAAbPKa CHIIHA KanuTanoBa 0asa, Taka ue Jia ce
OCHUT'YPH JOBEPUETO Ha MHBECTUTOPUTE, KPEIUTOPUTE U Ha Ma3apa Karo L0, U Ja MOrar Jia ce
OCUTYpST YCJIOBHUS 3a pa3BUTHE HA Ou3Heca B Obaenle. [Ipe3 ronnHara He € UMallo IPOMEHHU B
MI0/IX0/1a 3a YNPaBJIEHUETO HA KanuTajia Ha JlpyKecTBOTO.

7. pyru:

CBbBETHT Ha TUPEKTOPUTE JCKIAPHPa, Ue:

He e umano HEPCAHOCTHU, B KOUTO Ja Ca Yy4aCTBAJIM PBKOBOAUTCIU U CIYXKUTCIIH,
urpacuid 3HaA4YUTCIIHA POJIA B CUCTEMATA HAa BBTPCIHIHWA KOHTPOJ WM HEPECAHOCTH, KOUTO
Mmorar aa 6’L,Z[8.T ChIICCTBCHU 110 OTHOIMCHUC HA CYCTOBOJHUSA OTUCT.

Bcuukn (I)aKTypI/I U Ipyru AOOKYMCHTHU, CBBP3daHU C OCBUICCTBABAHUTE CHCIKU Ca
HAAJICKKHO OCUETOBOJACHHU U Ca HAMCPUIIN OTPAKCHUEC B CHCTOBOAHMA OTYCT.

JIpy>KecTBOTO ce € ChoOpa3sBaIo C BCHUYKHU aCMIEKTH HA JIOTOBOPUTE, KOUTO € CKITFOYHIIO
Y HE3aYMTAHETO M HECHOOpa3sIBaHETO C MpaBHATA ypenda Ou ce OTpa3uiio ChIIECTBEHO BBPXY

CUCTOBOJHHA OTUYCT.

Hsama peain3rupaHu 3ary61/1 OT 3aABJIKCHHA CBBP3aHU C HpO,Z[a)K6I/I " IOKYIIKH, KaTO
BCHUYKH B3EMAHHUA U 3aBJDKCHUA Ca TCKYIIH.
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Jlpy>XecTBOTO MpHUTEkKaBa 3aJ0BOJMTEIHH MpaBa BbPXY BCUUKU CBOU aKTUBU U HE ca
HaJIUIE UCKOBE WJIM TEKECTH BBPXY UMYILIECTBOTO.

Bcuuknu 3aABJDKCHUA W B3C€MaHHUA Ca OIMOBECTCHH B IIPUIIOKCHHUETO KbM I'OAHUIIHUA
CYCTOBOACH OTUCT U €Ca TCKYIIH.

C"b6I/ITI/I$I, CJI€O AgaraTa Ha IMPUKIOYBAHEC Ha CYCTOBOJHHA OTYET, KOMTO H3UCKBAT
MPEU34YUCIIIBAHC, HC Ca HACTBIINIIN.

Jpy»ecTBOTO HsIMa HAYYHOU3CJIEOBATEIICKA U Pa3BOMHA JEHHOCT.
Hsma pasnpenesieHn NUBUIECHTH NPE3 TEKYIIHS IEPUO.

JIpy>KeCTBOTO yCIIEUTHO YIpaBisiBa GMHAHCOBHUTE CH PECYPCH U HSIMA 3aTPy IHEHHS TIPU
o0cCITy’)KBaHE Ha 3abJDKEHUSATA CH.

PBKOBOICTBOTO Ha APYKECTBOTO MMa (hopMyIIHpaHH HaMmepeHus 3a 2026 u cieaBamuTe
TO/IMHY, @ UMEHHO Ja ObJaT MpOJaJeHNU W/MIM OTAAJCHU IO HaeM BCHYKH CaMOCTOSTEIHU
00eKTH B IIpHUTEKaBaHATa OM3HEC Crpaja.

HPCS OTUCTHUA HNCPUOJA HE Ca HACTBIIMIKM MIPOMCHHU B OCHOBHHUTC IIPUHIMUIIM 34
yHpaBJICHUEC B APYIKECTBOTO, KAKTO U B YIIPABUTCIIHUSA OPraH.

HPGS OTUCTHUA NC€pHoa Ca USIUIAIAHW BB3HArpaXaCcHusd Ha PBbKOBOJACTBOTO B
Ka4CCTBOTO Ha 4YJICHOBEC Ha CI[

Ha npyxecTBOTO He ca M3BECTHHM JIOTOBOPEHOCTH, B PE3yJTaT Ha KOUTO B Oblel]
MEePUOJ MOTaT Ja HACTBIAT MPOMEHH B MPUTEKABAHUS OTHOCUTEJCH JsUI OT KamuTajla OT

HaCTOAIINUTC CO6CTBCHI/II_[I/I.

Hsma 3aBenieHu cb/1eOHM J1€1a OT U CPeLLy IpYKECTBOTO.

':\NL_Orgtll Digitally signed
R
TUSHEV
I'p. Codus
30.10.2026 1. AnToaH Tymes

(UzneaauTenen Jupektop)

DlM |TAR Digitally signed by

DIMITAR HRISTOV

HRISTOV  saarev

Date: 2026.10.30

BALAREV 105019 +0200

Jumutsp banapes
(M3nbiauTenen dupektop)
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Nudopmauus no Ipuinoxenne Ne4 or Hapenoa Ne2
1. ITpoMsiHa Ha JMIATA, YHPAKHABALIH KOHTPOJ BBPXY APYKECTBOTO.

SHAumiad pombptu MenuxMbHT A/l € npykecTBo, peructpupaHo B ThproBckus
peructbp Ha PenyOnuka bearapus npes mecert touu 2023 r. ¢ EMK 207426499 u nonacrosiiem
cooctBeHoct Ha "Emea Kemutbn Xommunr" AJl, EMK 124020731 (0,01%) u GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (99.99%).

OCHOBHMAT IpeaMeT Ha JeiHOoCT Ha [[pyxecTBOoTo € npuaoOuBaHe Ha B3EMaHHUS 110
KPEIUTH WIH ACWHOCT, MpeAcTaBisBama japyra ¢opma Ha (unHaHcupaHe ((pakTOpHHT,
dbopdeTnnr u Apyru), BB BPBH3Ka C KPEIUTH.

Jpy’XecTBOTO ce perucTpupa Kato (UHAHCOBA MHCTHUTYIHS, NOJHAI30pHA Ha
bearapckara napogna 6anka Ha 24.04.2024 r. u cna3zBa BCHUKH U3MCKBAHHI HA PETYJIATOPHUTE
Oprasu.

AnpecsT Ha ynpasienue Ha JlpyxkectBoTo e: rp. Codus, p-u Bb3paxnane, 6yn. Togop
Anekcanapos Ne 109-115, 6uznec crpana "TAO", er. mapTtep.

Jlpy>kecTBOTO MMa €ITHOCTENIEHHA CUCTEMA Ha yIpaBJICHHE.

CncraBbT Ha ChBeTa Ha AUPCKTOPUTE € KAKTO CJICABA:

- Antoan AnaronueB TymeB — uineH Ha ChBeTa Ha JUPEKTOPUTE M U3IIBIHHUTEIICH
JIUPEKTOP;

- Humutbp XpucrtoB bamapeB — wien Ha CbhBeTa Ha IUPEKTOPUTE U H3IBIHUTEIEH
JTUPEKTOP;

- I'enanu Paitues [letpos - [Ipencenaren na CbBeTa Ha AUPEKTOPUTE;

HpyxecTBOTO Cce mpenctaBisiBa 3aeaqHo oT AHToaH AnHatonueB TymeB u JJuMuThp
Xpucros banapes.

bposit na nepconana kpMm 30 centemBpu 2026 r. e 2 ciyxutenu (31 nexkemspu 2025 r.

).

Ha 30.04.2024 r. e u3BbpuicHa NpoMmsiHa B coOcTBeHOCTTa Ha /[IpyxecTBOTO M
COOCTBEHMK Ha KallMTalla, CYUTaHO OT Ta3W nara, ca "Enea Kemnutwbn Xommuar" AJl, EMK
124020731 (mputexaBamio 500 O6post HanMuHU OOMKHOBEHH MoMMEHHU akiuu) 1 GAN AF
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MANAGEMENT LTD, P.Kunsp, HE 311763 (npurexaBamo 11 096 500 O6post HanmuyHU
OOWKHOBEHU TOMMEHHU aKI1H).

Hpe3 MOCJICAHUAT OTYCTHHUAT Nepuoa ca HACTbINUWIMN CJICAHUTE IMPOMEHH B
COOCTBEHOCTTA M KalnuTaja Ha APYKECTBOTO:

Ha 01.01.2026 r. pa3MepbT Ha perucTpupaHus kamnutan Ha J[[pyxectBoTo €
npeBanyTupal Ha 5 659 470 eBpo (ImeT MHJIMOHA IIECTCTOTHH NETACCET W JEBET XUJISIU
YETUPUCTOTHUH M CeAeMieceT eBpo), pasmpenernenu B 11 097 000 oOMKHOBEHH, MOMMECHHH,
HAJIMYHU aKIIMW, BCUYKHU C MIPaBO HA IJ1ac U ¢ HOMUHaNHA cToiHOCT oT 0.51 eBpo (nmeTneceT u
€IMH eBpoLeHTa) Beska. [Ipu n3uncnenne Ha kanuraia no 0.51 eBpo Ha akuus ce ¢popmupa
KypcoBa paznuka ot 14 336 eBpo, KOATO € OTpa3eHa B OTYETa 3a BCEOOXBAaTHHS 10X01. KbM
JTHEIIIHA J]aTa KamuTaIsT € B pazMep Ha 5 659 470.00 epo, pasnpenenen va 11 097 000 6post
aKLHUU.

2. OTKpI/IBaHe Ha IIPOU3BOJACTBO IO HECHCTOATEJIHOCT 3a APYKECTBOTO WM 34 HETroOBO
ABIHEPHO APY/KECTBO M BCHYKH CHIICCTBCHM €Talld, CBbpP3aHU C NPOU3BOACTBOTO 10
00sIBSIBaHE HA APY/KECTBOTO B HECHCTOATEJIIHOCT.

Hsma OTKpUTO NMPOU3BOACTBO 10 HECHCTOSATEIHOCT 3a JIpy>KECTBOTO UM 3a HETOBUTE
JBbIIEPHU JPY/KECTBA.

3. CriaouBaHe WX M3NBLJIHEHHUE HA CHIIECTBEHHU CACJKH.

Ceoraacno Ilpotoxon Ha CJI ot 27.11.2025 r. U ¢ pemieHre Ha MPOBEICHOTO Ha
22.12.2025 r. m3BBHpenAHO 0010 chOpanue Ha akmuonepure, ,,JIUTIJIAH TIPOITBPTU
MEHUJDKMBHT® AJl w3maBa oOmmramuonHa emwucus ¢ ISIN BG2100040257. OO6musr
pazmep Ha 3aema e 20 000 000 eBpo. 3aeMbT € Ompe/eNeH 3a cpok oT 8 (ocem) rogunu (96
Mecela), ¢ IeCTMECEUHHU KYTTOHHHU IIalllaHusl, N3UMCIIEHN Ha 0a3aTa IjIaBalll JINXBEH MPOLIEHT
paBeH Ha cyma oT 6-meceueH EURIBOR + nan6aBka ot 1.50 %, HO He mo-Mainko ot 3.50% u
He noBede oT 5.50%, npu nuxBeHa KoHBeHUUA ISMA — peanen Opoil 1HU B mepuoja KbM
peanien Opoit nuu B roaunHara (Actual/365L, ISMA — Year. [lanexsT Ha obnuranusTa € Ha
01.12.2033 r.

4. Pemienne 3a ckJII04YBaHe, NpeKpaTsiBaHe M pa3BajisgHe HA JOroBOP 32 CbBMECTHO
npeanpusiTue.

He e mpuemano npyro penieHue 3a CKI0YBaHe, IPEKpaTsIBaHe U pa3BaJIsIHE Ha JI0TOBOP
3a ceBMecTHO Tipeanpusrtue 3a ,,/JJUTIJIAH ITPOITBPTU MEHU DKM BHT* A/l nnu Heroso
IBILIEPHO APYKECTBO.

5. [IpomsiHa HA OANTOPUTE HA JPYKECTBOTO M MPUYUHY 32 MPOMSIHATA.

C mporoxkon ot 0610 ch0panue Ha akionepuTe ot 26.10.2026 . e B3eTo pelieHue 3a
n300p HO peructpupan oautop 3a 2026 r., a umenno — ,,Oaut Koncymnrunr -2012 OO/, ¢
peructpauus B UIEC ¢ aumiom Ne 0702 ot 2011 1.

6. O0pa3yBaHe WM NMpeKpaTsBaHe HA ChACOHO MJIH APOUTPANKHO J1€JI0, OTHACSIIO ce 10

3abJIKEHUs] WJIN B3eMaHUs HA IPYKeCTBOTO WM HETOBO IbIIEPHO IPYKECTBO, € IIeHA HA
HCKa Hali-MaJuko 10 Ha ¢TO 0T cOOCTBEeHNS KAMUTAJ HA IPYKECTBOTO.
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He e oOpa3zyBaHO WM IpeKpaTeHo ChIACOHO MU apOUTPAXKHO 170, OTHACSIIO C€ J0
3aIbJKEHUS WIIM B3EMaHUs Ha JIPY>KECTBOTO UITM HETOBO JIBIIEPHO JIPY>KECTBO, C LIEHA HA HCKa
Haii-manko 10 Ha cto ot cobcrBenus kanutan Ha ,,/[UTTJIAH ITPOITbPTU MEHU DKM BHT*

AL

7. Hmcymca, npouamﬁa HWJIN YUYPEACH 3aJ10T HA JAJIOBH YYAaCTUHA B THProOBCKH JIPYKECTBA
0T EMUTCHTA WJIHN HEITOBO ABIICPHO APYKECTBO.

IIpe3 2026 r. ,,JJUIIJIAH TIPOIIBPTU MEHUJUKMBHT AJl 3akynysBa 100% ot
kanutana Ha Menus uBensnmbHT [laptHepc EAJI. Taka apy»kecTBOTO ce MpeBpblla B
IbIIEpHO HA EMUTEHTA.

8. JIpyru oOcrosiTeJICTBA, KOMTO JAPYKECTBOTO CYUTA, Ye OMxa MOram Aa ObAar oT
3HAYeHHUEe 32 HHBECTUTOPHUTE NMPH B3eMaHETO HA pellieHUe 1a NMPUA0OMAT, 1a MPOAAAaT
WIN 12 NPOIBJIKAT /12 NPUTEKABAT My0JMYHO NPeAIarani HeHHU KHUkKA.

Lenute Ha J{py>kecTBOTO BB Bpb3Ka C YIIpaBJICHUE Ha KalUTasa ca :

- Jla ocurypu crnocoOHocTTa Ha Jlpy>KecTBOTO Ja MPOABIKUA JEHHOCTTa CH KaTo
JeicTBaIlo MpeaNnpHsITHe, TaKa Y€ J1a MOXe Ja IPeaoCcTaBs Bb3BPhIIAEMOCT Ha aKIIMOHEPUTE
Y U3rOJ 33 OCTAHAJIUTE BIIOKUTENHN, U

- Jla OCUTypU aJIeKBaTHa PEHTAOMIHOCT HAa aKIMOHEPUTE KaTo OIpeness LieHaTa Ha
MPOJAYKTUTE U YCIYTUTE CH, KAKTO U HHBECTUIIMOHHUTE CH IIPOCKTH B CHOTBETCTBHE C HUBOTO
Ha Pa3JINYHUTE BUJIOBE PUCK.

JpyXecTBOTO ympaBisiBa CTPYKTypaTa Ha KamuTala ¥ H3BBPIIBA HEOOXOIMMHTE
KOpPEKIIMM B HEs B CBOTBETCTBHE C TIPOMEHHTE B WKOHOMHUYECKaTa OOCTaHOBKA U
XapaKTepUCTHUKUTE Ha pUCKA HAa CHOTBETHHUTE AaKTHUBU. 3a Jla MOJABPKAa HIM KOpUTHpa
KarnuTanaoBara CTpyKTypa, JpyKecTBOTO ce MpUAbpkKa KbM OOIIONPUETUTE 32 OTPACh/ia HOPMHU
Ha ChOTHOIICHHE HETEH JIBJIT KbM KanmuTal. HeTHUAT IBIT ce M3UuCiaBa KaTo o0l IbIT MUHYC
MapuTe U MapUIHUTE EKBUBAJICHTH.

KoM 30.09.2026 ronuna crparerusita Ha J[py>XecTBOTO € 1a MOAIbp>Ka ChOTHOIIIEHUETO
IBIT KbM KalHUTall Ha TAKOBAa HUBO, KOETO Jla TapaHTHpa JAOCTHII 10 (PUHAHCHpaHE HA pa3yMHa
LIeHa.

ANTOAN Digitally

signed by
ANATOLIAN.I_OAN
ANATOLIE

TUSHEV v TUSHEV

AmHtoaH Tymes
(M3obnuuTenen upektop)

DIM |TAR Digitally signed by

DIMITAR HRISTOV

HRISTOV  saarev

Date: 2026.10.30

BA LA R EV 10:50:40 +02'00'

Humutsp banapes
(M3obnauTenen upektop)
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JOITBJIHUTEJIHA UH®OPMAILIUSA
kbM nHaANBUAYATHHUSA oTueT HA ""JUIIJIAH TIPOITBPTU MEHUZKMBHT" A/l
KbM 30 CentemBpu 2026 r.

1. Uudopmanus 3a npoMeHuTe B cueToBoaHaTa noautuka Ha " IUIIJIAH [TPOITBPTHU
MEHUJOKMBHT" A (“ApyxkecrBoro”, “EMuTeHTAa”) mnpe3 OTYETHUS TEPHO/,
NPUYMHUTE 32 TAXHOTO U3BbPIIBAHE U N0 KAKHB HAYMH ce 0TPAa3siBAT HA (PMHAHCOBHS
pe3yJaTaTt u cOOCTBEeHHS KAallUTAJ HA eMHUTEHTA:

Bcesika mpomsina B cueroBonnara mnonutuka Ha "JAUIUIAH TIPOITBPTU
MEHUJDKMBHT" AJl, ako nma TakaBa, OuBa OOSIBIBaHA B IOSICHHTCIIHUTE OCICIKKH KbM
otuera Ha J[pyKEeCTBOTO 3a CbOTBETHOTO TPUMECEUHE.

B 1.3 ot [losicHeHUsT KbM MEKIUHHHS CAMOCTOSITENICH (PMHAHCOB OTYET Ca MPEICTABCHH
HoBute wim u3MEHEHM CTaHAAPTH M PA3SCHEHHUS, Kacaelld IMPOMEHUTE B CUETOBOIHATA
nonutuka Ha "JIUTTJIAH ITPOITbPTU MEHUJDKMBHT" A

2. Uudopmanus 3a HACTHINJIM POMEHH B rpyNna NpeAnpusTHA 0 CMUCHJIA Ha 3aKoHA
3a CYETOBO/JCTBOTO HA eMHTEHTA, AKO Y4acTBa B TaKaBa rpyna

Ha 01.01.2026 r. pa3mMepbT Ha perucTpupanus kanutaa Ha /[[pyxectBoTo e
npeBanyTupad Ha 5 659 470 eBpo (meT MHJIMOHA MIECTCTOTHH TETACCET U JEBET XUJISIU
YEeTUPUCTOTHUH U cefeMeceT eBpo), pasmpenenenud B 11 097 000 oOMKHOBEHH, MOMMEHHH,
HaJUYHU aKIMH, BCHYKU C MPABO HA TJIac U ¢ HOMUHANHA cToHHOCT oT 0.51 eBpo (metaeceT u
€/IMH eBpoleHTa) Besaka. [Ipu n3uncnenne Ha kanuraia no 0.51 eBpo Ha akuus ce ¢popmupa
KypcoBa paznuka ot 14 336 eBpo, KOATO € OTpa3eHa B OTYETa 3a BCEOOXBAaTHUS 10X01. KbM
JHEIIHA JlaTa KalmuTalkT € B pazmep Ha 5 659 470.00 eBpo, pasnpeaenen Ha 11 097 000 6post
aKLHUH.

Ha 30.04.2024 r. e u3BbplLIeHa NpPOMsHa B COOCTBEHOCTTa Ha JIpy>KeCTBOTO U
COOCTBEHMK Ha KallMTalla, CYUTaHO OT Ta3M nara, ca "Enea Kemutwbn Xommuar" AJl, EMK
124020731 (mputexaBanio 500 O6post HanMuHU OOMKHOBEHH NMoMMEHHU akiuu) 1 GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (mpurexasamo 11 096 500 6post HamuuHH
OOMKHOBEHU TOMMEHHU aKI1n).

3. Uudopmanust 3a pe3yaTaTuTe OT OPraHU3ALMOHHMTE MPOMEHU B MKOHOMHYECKaTa
rpyna Ha eMUTEeHTa KaTo npeodpa3yBaHe, MPoAax0a HA APY:KeCTBA OT HKOHOMHYECKaTa

rpyna, anopTHU BHOCKH OT IPY’KeCTBOTO, JaBAHe M0l HAeM Ha MMYILEeCTBO, AbJTOCPOYHH
HHBECTUIIUH, PEYCTAHOBSIBAHE HA JeHHOCT.

JpykecTBOTO UMa CIIEAHNUTE UHBECTULIMH B IBIIEPHU NPEIITPUATHUSA:

46



%

B xunsou espo 2026 2. 2025 2. €c00CTBEHOCT
Hunnan Umotu EOO/] 5160 5160 100%
Hunnan Umotu 1 EOO/] 3750 3750 100%
Pubn JIykc Ecreiit EOO/] 1120 1120 100%
Manactupcku Pun [Tapk EOO/] 1534 1534 100%
VYeb ber EOO/] 1 024 1 024 100%
VYeb6 ber MennmxmbpaT EOO/] - - 100%
VYeb6 ber CepBucuc EOO/] 5 5 100%
Copxbia CepBucuc EOO/] 25 25 100%
Menus JusensnmbHT [TapTHEepe A/ 32 - 100%
HNuBecTHMH B ABIIEPHH

npeAnpusTUs 12 650 12 618

4. CtaHoBMIIle HA YNPABUTEJHHUSI OPraH OTHOCHO BB3MOKHOCTHTE 32 peaju3alus Ha
ny0JIMKYBaHU TPOTHO3W 3a pe3yJiTaTUTe OT TeKymara (UHAHCOBA TOAHHA, KATO ce
OTYHTAT pPe3yJITATHTE OT TEKYILI0TO TPUMeceuHe, KAKTO U HHpopManus 3a (pakTopuTe U
00CcTOATEJICTBATA, KOMTO 11 MOBJIHUAAT HA IOCTUTAHETO HA NPOTHO3HUTE pe3yJITaTH Hali-
MAJIKO /10 Kpasi Ha TeKyllaTa (PMHAHCOBA FOUHA

HpyxectBoTo otunta puHaHcoB pesynrtaTt kKbM 30.09.2026 r. — 3ary6a 415 xui. eBpo
CoOCTBEHHUSAT KaIUTAJl € MOJOKUTENIHA BEJIMUYMHA B pa3Mep Ha 6 322 XWJl. eBpO U MPEBHINIaBA
cymMaTta Ha PETHUCTPHUpPAaHUs KamuTal Cbhc 663 xwmi. eBpo PwkoBOoacTBOTO Ha [[py’kecTBOTO
HaIpaBy aHAJIU3 U MPEIEHKA Ha CIOCOOHOCTTa Ha J[py>KEeCTBOTO J1a MPOIBJIKU CBOSITA EHHOCT
KaTo JICHCTBAIO0 MpeAnpusITHE Ha 0a3a Ha HATMYHATa HHOpMAIK 3a MPEABUIUMOTO ObeIe
U PBKOBOJICTBOTO OYakBa, ye [IpyecTBOTO MMa MOCTaTh4YHO (PMHAHCOBU PECYPCH, 3a Ja
MIPOJBJIKHU ONlEpaTUBHATA CH JIEHHOCT B OJIM3KO ObJelIe U MPOoAbJikaBa Jla pujiara npuHInIa
3a IeicTBaIlo MPeANpUATHE TPU U3TOTBSIHETO Ha CAMOCTOSTENHUS (DUHAHCOB OTYET.

U npe3 HacTosimaTa ToAMHA, CEPUO3HO HKOHOMUYECKO Bh3/IeHCTBHE OKa3BaT (haKToOpH,
CBBP3aHU C TEOIMOJIUTHYECKO WU BOEHHO NPOTHMBOIIOCTABSHE B pa3IMYHM TOYKH Ha CBETA.
Cepno3eH U3TOYHHK Ha HECTAOMIHOCT W OTPHUIATEIHO HWKOHOMHUYECKO BB3JICHCTBUE
npoabikaBa Ja Obae HaxiyBaHeTo Ha Pycus B VYkpaiina. HeratuBHute edextu Osixa
YMHOXXEHH clie]l BbBIMYAHETO Ha M3paen BbB BoiHa B mBuuara ['aza u JluBan B bimskus
N3Tok. ToBa Haslara BHUMATEJICH MIPETIIe] U pa3TiiexkaaHe Ha MPOU3THYAIIIUTE OT T€3U ChOUTHS
CYETOBOJIHU MOCIEANIIN 32 MPEATNPUATHUATA, YUATO IEHHOCT OMBa 3acerHara OT pa3BUTHUETO Ha
KOH(IIMKTHUTE.

KbM paraTa Ha M3roTBsiHE Ha TO3M (PMHAHCOB OTYET PBHKOBOJCTBOTO € HAIPABUIIO
OIIEHKa Ha CIOCOOHOCTTa Ha JAPY>KECTBOTO Ja MPOIBIIKU Aa (PyHKUHOHHpA KaTo JAeiCTBAIlo
npeanpusATHe Ha 6azara Ha HaIWYHATa HHPOpMalus B 0003puMo Obaemte. Crnen HanpaBeHUTe
npoyuBaHusi CbBETHT Ha AUPEKTOPUTE UMA Pa3yMHHU OYaKBaHWUs, 4ye [[pykecTBOTO pasmonara
C JOCTaTh4YHO PECYpPCH, 3a J1a MPOIBIDKU Ja GYHKIHOHHUpPA B 0003puMo Obaemie. ChOTBETHO
JpykecTBOTO MpoabKaBa Ja Npwiara MNpUHOWIA Ha JCHCTBALIO0 MPEANpPUITHE IPU
M3TOTBSHETO HA CAMOCTOSTENIHUS (PMHAHCOB OTYET.
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5. lanHu 3a JuIAaTa, NPUTEKABAIIA HAN-MAJIKO 5 Ha CTO OT rjacoBeTe B 00LIOTO
cbOpaHue HA eMHUTEHTA.

Ha 30.04.2024 r. e u3BBpIIEHA TpPOMSHA B COOCTBEHOCTTa Ha J[py»KecTBOTO H
COOCTBEHHMK Ha KallMTalla, CYuTaHo OT Ta3u nara, ca "Enea Kemutwba Xommuar" AJl, EUK
124020731 (mpurexaamio 500 Opost HanmuyHu OOMKHOBeHH nouMeHHM akiuu) 1 GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (nputexasamo 11 096 500 6pos HaimuHU
OOWKHOBEHU TOMMEHHU aKI1H).

6. lanHu 32 aKIIUHM HA eMUTEHTA, MIPUTEKABAHU OT YI€HOBE HA HETOBUTE YIIPABUTETHH
U KOHTPOJIHH OPTaHH.

Kbm 30.09.2026 r. uneHoBere Ha CbBeTa Ha JIUpPEKTOpUTE Ha JlpyKECTBOTO HeE
MpUTEKABAT aKIIMM HA EeMUTEHTA.

7. HWudopmanusi 3a BHCAIM CbAeOHM, AIMUHUCTPATHBHM WJIH apOMTPaKHHU
NMPOU3BOACTBA, Kacaelly 3a1bJsKeHUsI WM B3eMaHUs B pa3Mep Ha Haii-maJuko 10 Ha cTo
OT COOCTBEHMS KANIUTAJI HA eMHUTEHTA.

[Ipe3 otuernus nepuon 01.01.2026 — 30.09.2026 r. HIMa BB3HUKHAIM WM BHUCSIIH
CbJIcOHU, aTMUHHUCTPATUBHU WM apOUTPaXHU TPOHM3BOJCTBA, KAcCACIlU 3aJbJDKCHHS WIH
B3€MaHMs B pa3Mep Ha Hali-masiko 10% oT coOCTBEHMSI KanuTall.

8. Undopmanus 3a OTOYCHATHTE OT EeMUTEHTA 3aeMH, MPeJOCTABSIHE HA FapaHUMU UJIH
noeMaHe Ha 3aIbJIKeHHUs 00110 KBM €JHO JIHIle HJIH HEroBO IbIIEPHO IPYKeCTBO, B TOBA
YHCJI0 U HA CBbP3aHHU JIHMIA ¢ TOCOYBAHE HA XapaKTepa Ha B3aUMOOTHOLIEHUATA MEXKIY
eMHTEHTa M JIMIEeTO, pa3Mepa HAa HeM3IIaTeHaTa IJIaBHHMIA, JUXBEH TMPOIEHT, KpaeH
CPOK Ha MmoracsiBaHe, pa3Mep Ha M0€eTO 3aAbJKeHHe, YCJIOBHS U CPOK.

Tbproecku U Apyru B3eMaHusi

B xunsou eapo 2026 2. 2025 2.
TBProecku B3eMaHUs 16 22
B3emanus ot knueHTH 1o nokymnka Ha ©A 5033 8 695
[IpenocraBenu aBaHcu 13 127
Jpyru Tekymu B3eMaHUs 176 170
OO0 puHAHCOBHM aKTHBH 5238 9014
B3emanus o 10roBopu 3a Lecus:
TbproBcku u Apyru B3eMaHus
B xunsou espo 2026 2. 2025 2.
TBproecku B3eMaHUs 140 22
B3emaHus oT kimeHTH 1o nokynka Ha @A 2 691 8 695

[IpenoctaBeHu aBaHcu 13 127
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Jpyru Texkyimu B3eMaHUs 173 171

O0110 GpUHAHCOBM AaKTHBH 3017 9015

B3emaHnus 1o 10ropopu 3a necust

K®M 30 centemBpu 2026 roguna J{pykecTBOTO puTekaBa (UHAHCOBU B3EMaHHS B pa3Mep Ha
37 105 xun. eBpo (31.12.2025 r.: 16 609 xui. eBpo). Te3u akTUBH ce CbCTOAT OT B3€MaHUs 110
JIOTOBOPH 3a LIECHH, 3aKyTICHH OT OaHKU M HEOAHKOBY (DMHAHCOBU MHCTUTYIIMU C LT TIXHOTO
Obnemo cwbupane. Ilo-momy e mocodyeHa pa3OMBKa HA aMOpTHU3UpaHATa MM CTOHHOCT B
3aBHCHMOCT OT KOS TPyTia ca B3MaHUsTA!

B xunsou espo 2026 2. 2025 2.
B3emanus mo niecuu 0aHKOBH KPEIUTH 262 931
B3zemanus no apyru necuun 36 843 15 678

37105 16 609

B3emanusiTa no 3akynesu noprgeilsm ce ogaksa aa 0b1aT CbOpaHu 3a IEPUOAU, HO-IbITH
ot | roguHa OT 1araTa HAa PUHAHCOBUS OTYET.

B3emanust mo 3aKyrneHu mopTQein ca B3eMaHus OT KaKTO OT (PU3HYECKH JIMIIA, TAKa U OT
opuandyecku nuna. B 3akynenure mpe3 2026 r. mopTdeinu mMa KpeAUTH C IPUIIeKAIIN
o0e3nedyeHusl.

Kbm 30 centemBpu 2026 r. J[py>XeCTBOTO HE € 3aJ0KWJIO B3EMaHHUS IO 3aKyIEHU
nopTQenu.

Kparkocpounu (puHAHCOBM AaKTHBHU

Kparkocpounute ¢uHancoBu aktuBu Ha /[lpyxkectBoro kbM 30.06.2026 1. GopcoBu
KalUTaJIO0BM MHCTPYMEHTH, HEKOTHPAHW KalUTAJIOBM WHCTPYMEHTH U [JSUIOBE B JOTOBOPHU
¢dongose. ChrilacHO iepapxusara Ha CIpaBeUIMBAaTa CTOMHOCT HAa TE3U AKTUBH, CBIIUTE Ca
xracudummpanu B Huso 1. MepapxusTa ce onpesiens Bb3 OCHOBA Ha 3HAYMMOCTTA HA BXOJAIIATA
nH(popMalys, W3MO0JI3BaHAa MpPHU OIpeAesHE Ha CIpaBeiMBaTa CTOMHOCT Ha (PUHAHCOBUTE
aKTUBHU U TIACUBH KaKTO CJIE€/IBA:

- HuBo 1 — nma3apHu 1ieHN (HEKOPUTHUPAHU) HAa aKTUBHU 1a3apH 32 UIEHTHUYHHU aKTUBU WU
NacHBHY;

- HuBo 2 — Bxoasma nnpopmanus, pa3IudHa OT a3apHH LEHH, BKIIOYEHN Ha HUBO 1,
KOSITO MOXe J1a ObJie Ha0uIr0/1aBaHa 10 OTHOIIEHUE HA J1aJeH aKTUB WJIU MTacCUB, UIIH
MpsIKO (T.€. KaTo I[€HH) WM KOCBEHO (T.€. Ha 0a3a Ha LIEHWTE) WU Ma3apHU LIEHU
(HexopurHpaHu) Ha aKTUBHU Ma3apH 3a UJIEHTUYHU aKTHUBH, 32 KOUTO IPe3 MOCIEHOTO
TPUMECCUUEC Ha CbOTBETHATA I'OJAWMHA HE Ca U3BBPIICHU NOCTATHYHHU I10 00eM uim
94eCTOTa C/AEIKH Ha TO3M Ha3ap U

- HuBo 3 — Bxoasma nndopmanus 3a AaJieH aKTUB WIN MaCUB, KOSATO HE € 0a3upaHa Ha
Ha0JII01aBaHU Ma3apHU JaHHU.

I[a/:[eH AKTHUB WJIK IIaCHUB CC KJ'IaCI/I(I)I/II_II/Ipa Ha Hal-HMCKOTO HMBO Ha 3Ha4YMMa BXOJIIa
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uH(popMaIus, U3M0I3BaHAa 3a ONPEIEISIHETO Ha CIIPaBeINBaTa My CTOIHOCT.

Hammunaure xpM 30.09.2026 1. KpaTKOCpouHU (PMHAHCOBH AaKTUBU BKJIFOYBAT:

B xunaou espo

bopcoBu kanuTanoBu HHCTPYMEHTH
HekoTupanu kanuTaioBU HHCTPYMEHTH
Biemanus no apyru necuu

I[’BJ'IFOCPO‘IHI/I B3€MaHHUA 110 NMPEAOCTABCHH 3a€EMU

B xunsou espo

Biemanus no rimaBHuUIIA
Biemanus o nuxBu

I'p. Codus
30.10.2026 .

2026 2. 2025 2.

4 396 963

44 2900

- 177

4 440 4 040
2026 2. 2025 2.
33295 4593
1153 46
34 448 4 639

ANTOAN Digitally
ANATOL|Signed by

ANTOAN
EV  ANATOLIEV
TUSHEV TUSHEV

AHtoaH Tymes
(UzmpaauTenen Jupektop)

DI M ITAR Digitally signed by
DIMITAR HRISTOV
HRISTOV  saLarev

Date: 2026.10.30

BALAREYV 10:51:06 +0200

Jumutsp banapes
(UzmbaauTenen Jupektop)
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BbTPELUHA MHOOPMALINA

Mo Ynen 7 om PEFNAMEHT (EC) Ne 596/2014 HA EBPOIMEWNCKKA
MAPIAMEHT N HA CBbBETA

a) 3a Tpetoto Tpumeceume Ha 2026 rog. He ca HacTenunu akTn M obcTtoAaTencTea u
nHdopmMaumm, KOUTO Ada npeactaensiBaT MHOpMaUKUs, KOSATO He e Owuna HanpaBeHa
ny6rmMyHoO OOCTOSAHME, CBbp3aHa MPSKO UMW KOCBEHO C €4MH UMK MoBevYe eMUTEHTU UMn C
eanH unm noseye PUHAHCOBU MHCTPYMEHTM U KOATO OM Morna ga noBnusie YyBCTBUTESTHO
BbpXy LeHaTa Ha Te3n (PUHAHCOBM MHCTPYMEHTU UMM Ha CBbP3aHUTE C TAX AepuBaTHU
(PUHAHCOBU MHCTPYMEHTY;

0) 3a Tpetoto Tpumeceume Ha 2026 rog. He ca HacTbnunu aktn M obcTtoaTencrea u
MHpopmauun, kKouTo Oa npeacTaBnsiBaT MHOpMauusi, KOSTO He e Ouna HanpaseHa
I'Iy6J'II/I‘-IHO OOCTOAHME, CBbp3aHa MNpAKO UMM KOCBEHO C eduH Ui noBedve gepuBatn Unu
CBbp3aHa Mpsiko CbC CBbP3aHUS CMOT [AOroBOpP 3a CTOKM M KOATO 6M Morna ga nosnusie
YYBCTBUTEJIHO BBPXY LEHUTe Ha Te3n gepuBatu UM CBbP3aHM CNOT OOroBopn 3a CTOKU U
MHpopMaLns, KOSTO MOXe OCHOBATENHO [Ja ce o4yakBa ga Obae paskpuTa unu TpsibBa fda
Obae paskpuTa no cunata Ha 3aKOHOBUTE UIM MOA3aKOHOBUTE pasnopendn Ha paBHULLETO
Ha Cblo3a MNM Ha HauMOHANHO paBHWLLE, Na3apHUTE NpaBwura, LOroBopuTe, obuyanHuTe
npasuna nnu rnpakTnkn Ha CbOTBETHUTE Na3apn Ha CTOKOBU AepuBaT UMK CNOT Nasapu;

B) 3a TpeToTO TpMMecedune Ha 2026 rod. HAMa UH@OPMauUus, KOATO He e Buna HanpaBeHa
nyGrMYHO [OCTOSHME, KOATO Ce OTHAacs MNpPsSKO WM KOCBEHO A0 eOVH WM noBeYe
WHCTPYMEHTU 1 KOATO, ako 6bAae HanpaseHa nybnuyHo gocTosiHue, 6u morna ga nosnuse
YyBCTBUTESNHO BbPXYy LieHaTa Ha Te3n MHCTPYMEHTU WM Ha CBbp3aHuTe C TAX AepuBaTHU
PUHAHCOBUN NHCTPYMEHTU;

r) 3a TpetoTo Tpumeceune Ha 2026 rog. nuuarta, HaToBapeHU C U3MNBbIHEHNETO Ha HapexaaHus
OTHOCHO (PMHAHCOBW UHCTPYMEHTU, HE Cca nony4vyaBanu nHhopmauma, npegageHa oT KIMEHT
N CBbp3aHa C NoJafeHU, HO BCE OLLe HEU3MbIHEHWN HapeXaaHUsa Ha KNMeHTa, CBbpP3aHu C
PMHAHCOBU MHCTPYMEHTHU, KOATO € TOYHA, OTHACHA Ce MPSIKO UMW KOCBEHO 0 €4NH U NoBeYe
€MUTEHTU Ha (PMHAHCOBU UHCTPYMEHTU UMW OO0 €4UH Unu nosevye UHAHCOBU MHCTPYMEHTHU
n, ako 6bae paskputa nyénuyHo, 6n morna ga noBnusie YyBCTBUTENHO BbPXY LieHaTa Ha Te3u
(PMHaAHCOBN WHCTPYMEHTW, LeHaTa Ha CBbp3aHWTE CMNOT [OroBOPWM 3a CTOKM MWW Ha
CBbp3aHuTE C TAX AepMBaTHU (PUHAHCOBU MHCTPYMEHTMU.

3a TpeToTo TpuMeceudune Ha 2026 rof. He e KOHCTaTMpaHa 3noynotpeba c BbTpellHa nHopmaums
no cMucbna Ha 4n.8 om PEFMIAMEHT (EC) Ne 596/2014

Wan. OupekTopu:

Digitally

AN DIMITAR  Sgstioncty
ANTOAN

V TUSHEVANATOLIEV HRISTOV - /e ross 100
TUSHEV BALAREV 10:51:26 +02'00"

/AHTOaH Tywes/ /[OumunTtbp Banapes/
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AEKINNAPALUA

Ha ocHoBaHue 4n.1000 ot 3akoHa 3a nyGnNM4YHO npeanaraHe Ha LeHHU KHWXa v yun. 33 an.1 ot
Hapepn6a 2 3a npocnekTuTe npu ny6bnnm4Ho npeanaraHe u gonyckaHe Ao TbProBusi Ha
perynupaH nasap Ha LleHHM KHUXa U 3a pa3KpuBaHeTO Ha MHopMaLmsa oT Ny6nnyHuTe
OpyXecTBa U ApYyruTe eMUTEeHTU Ha LleHHU KHMXa

HonynoanucaxuTe:

1. AHTOaH AHaTonueB Tywes n Jumntbp Xpuctos banapes, B kKa4eCTBOTO UM Ha
ManbnHutenenn anpektopu Ha "OUMJIAH NMPOMBbPTU MEHUIKMBHT" AL}

2. KOnusaHa HukonoBa, B kadecTBOTO cu Ha npeactasuTen Ha ,KK2013“ OO[ — cyeToBOOHO
npeanpusaTne cbCcTaBuTen Ha hmHaHcoBus otdeT Ha "OUIMITTAH MPOIMBLPTU MEHUIKMBHT" AL

,El,eKnapMpame, Ye OOKOJIKOTO HUN € N3BECTHO!

A./KOMNneKkTbT (PMHAHCOBU OTYETWU, CbCTABEHM CBINACHO MNPUIOXKMMUTE CYETOBOAHW CTaHOapTH,
OTpasaBaT BSIPHO U YECTHO MHJOPMauMATa 3a aKTMBUTE M nacusuTe, (PMHAHCOBOTO CLCTOAHME U
neyan6arta/sarybata Ha "OUTMNAH NMPOMBPTU MEHUKMBHT" ALL.

B./MexauHHna nHamMBmuayaneH Aoknag 3a 4eMHOCTTa CbabpKa AOCTOBEPEH Npernes Ha pasBuTneTo u
pesyntatute ot genHoctta Ha "OUMNAH NMPOMBbPTU MEHUIXKMBHT" Al, kakTo 1 onucaHue Ha
OCHOBHUTE PUCKOBE M HECUTYPHOCTHN, Npea kouTo e nanpaseH "OUMNNAH MPOMbPTU MEHUIKMBHT"

AL

Jata: 30.10.2026 r.

[eknapatopu:
ANTOAN Digitally signed
ANATOLIERANTOAN
V TUSHEVTUSHEV

1)

AHTOaH Tywes
D”V"TAR Digitally signed by

DIMITAR HRISTOV

HRISTOV  saLarev

Date: 2026.10.30

BALAREV  10:51:44 +0200

OumunTtbp Banapes

Yuliyana Digitally signed by Yuliyana
. Kostadinova Nikolova
KOStadI nova Date: 2026.10.30 09:21:29
2) Nikolova +02'00"

lOnusHa Hukonosa
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