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OunnaH MNponbpTy MeHnapkMbHT AL 4
MexauHeH koHconManpaH UHAHCOB OTYET
30 toHm 2026 T.

MeXxauHeH KOHCconMaupaH oT4YyeT 3a nevyanb6arta unu 3arybara u
Apyrusi BceobxBaTteH goxon

30 roHuU 30 roHuU
B xunsidu espo MosicHeHue 2026 . 2025r.
Mpuxoan ot Nuxeu 696 850
Pasxoam 3a nuxeu (1 096) (341)
HeTHu npuxoam ot nuxsu 4 (400) 509
Mpuxoam oT npogaxba Ha hMHaHCOBU
808
WNHCTPYMEHTU 5 405
Opyrn npuxoamn, HETHO 6 153 116
HeTHa (3ary6a)/ne:4an6a OT NpOMSsiHa B 7 (182) (466)
cnpaBeniMBa CTOMHOCT
0O6wwo npuxoau (24) 967
Paaxoan 3a matepmanu 1 BbHLLHW YCIyru 8 (379) (327)
Paaxoan 3a nepcoHana (207) (66)
Paaxoan 3a amopTtmsauus 10 (79) (56)
durHaHcoBM Npuxoan/pasxogn, HETHO (41) (6)
Opyrn pasxoan 9 (23) (16)
Meyan6a npean gaHbLUKU (753) 496
Pasxogu 3a gaHbum
MNeyan6a 3a nepuopga (753) 496
Opyr BceobxBaTeH aoxoa
O6Lwo BceobxBaTeH AoX0 4 3a roAuHaTa (753) 496
Yuliyana Digitally signed by Yuliyana
igita Kostadi Do 55005 dmzdo
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OunnaH MNponbpTy MeHnapkMbHT AL 5
MexauHeH koHconManpaH UHAHCOB OTYET
30 toHm 2026 T.

MexaunHeH KOHCONMuAaunpaH oTt4yeT 3a npoMeHuTe B cobcTBeHunA
Kanutan

Bcuukn cymun ca npeactaBeHun B AxkunoHepeH [pemuiiHn HepasnpepeneHa o6uwo
XWUn. eBpo KanuTtan pe3epBu neyan6a cobcTBeH
KanuTtan
Canpo kbM 1 AsHyapu 2026 r. 5674 - 1 006 6 680
Mevan6a 3a roguHaTa - - (753) (753)
O6ul0 BceobxBaTeH AoOX0A 3a
rogMHaTa - - (753) (753)
M3meHeHue oT npeBanyTupaHe (15) 15 -

Opyr1 nsameHeHus - - - -

Canpo kbm 30 oHM 2026 T. 5 659 - 268 5927
Bcuykn cymu ca npegcraBeHu B AkuuoHepe [lpemuinntHn HepasnpegeneHa Oo6wo
XUI. eBpO H KanuTan pesepBu neyan6a cob6¢cTBeH
KanuTan
Canpo kbMm 1 AHyapu 2025 r. 5674 - 510 6184
MNevyan6a 3a rognHaTa - - 496 496
O6Lo BceobxBaTeH Aoxoa 3a
roguvHara - - 496 496
Canpo kbm 31 nekemBpu 2025 r. 5674 - 1 006 6 680
Yuliyana Digitally signed by Yuliyana
Kostadinova ote o000 oa2se
AHTOaH TYLUeB ANTOAN bDigmlTyos/Lgﬁed CbcTaBuTen Nikolova +0300
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OunnaH MponbpTy MeHnapkMbHT AL 6
MexauHeH koHconuanpaH PUHAHCOB OTYET
30 toHn 2026 .

MeXxanHeH KOHconuaupaH oT4YeT 3a NapUYHUTE NOTOLM

MosicHeHune 2026 2025
XUn. eBpo XuUn. eBpo
OnepaTuBHa AeNHOCT
[MocTbnnexHus oT KNMeHTn 165 1416
MnawaHnsa KbM 4OCTaBYMLM (336) (199)
MocTbnnexus ot npogaxba Ha ueanpaHn B3eMaHus 42 053 11 900
Mnawanuns 3a npugobuBaHe Ha LeaupaHu B3eMaHus (30 557) (8 293)
MnawaHns Kbm nepcoHan u OCUrypuUTENHU MHCTUTYLIUM (217) (36)
MapvyHn noToun, CBbP3aHU C AaHbUMW, Pas3nNUyHU OT (40) (84)
AaHbUM BbPXY AOX0AuTe
Jpyrv napynyHn noToum OT onepaTvBHa AEVNHOCT (216) (68)
HeTeH napu4yeH NOTOK OT onepaTMBHa AeNHOCT 10 852 4 636
MHBecTUUMOHHa AeAHOCT
MpugobueaHe Ha MHBECTULIMK B AbLUEPHU ApY>XEeCTBa (33) -
MpugobueaHe Ha duHaHCOBU akTMBMK (369) (3425)
MpenoctaBeHn 3aemun (32 784) (1 845)
MocTbnnexHnsa ot npegocTaBeHn 3aemu 1167 955
HeTeH napuyeH NOTOK OT UHBECTULMOHHA AeNHOCT (32 019) (4 315)
®PuHaHcoBa AeNHOCT
Mony4yeHn 3aemmn 23330 -
MnawaHns no nonyyeHn saemu (1 476) (450)
MnawaHns Ha nuxeu (774) (321)
HeTeH napuyeH noTok oT ouHaHCOBa AeNHOCT 21 080 (771)
HeTHa npomMsiHa B napu 1 napuyHu eKBUBaneHTn (87) (450)
Mapu n napuyHM eKBMBANEHTV B HA4YanoTo Ha rogvHaTta 1732 1412
Mapwu n napnyHM eKBUBaNeHTU B Kpasi Ha nepuoja 12 1645 962
Yultyana ars s
ostadinova Nikolova
AHTOaH Tylies ANATE %gj{%'jzw CbCTaBUTEN  Niolowa ™™ =>7
ANATOLIEV FOnnaHa Hwukonosa - KK2013

M3nbAHUTENEH ONPEKTOP  TUSHEV TusHev oo

DIMITAR Digitally signed by
Amanrep Banapes HRISTOV  eauamey
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[NossCHEHMSA KbM MeXaANHHNA KOHConnagmnpaH CbI/IHaHCOB oTyeT

1. UHdopmauums 3a apyxecTBOTO-Manka U AbLUepHUTE ApyXecTBa

Mpynata [Ounnad [Mponbptn MeHumxkmbHT ([pynata) BKkNOYBaA OPYKECTBO-MalKa W AbLUepHU
npeanpuaTus. MiHdopmaums, 0THOCHO NpeanpuaTus, ydacteawm B [pynaTa, € npeacrtaBeHa no-4ony:

e [pyXecTBO-MaMnKa

LdunnaH Mponbptn MeHupxmbHT® A (dpykecTBoTo-Marika) € [OpyKecTBO, perucTpypaHo B
Toproeckua pernctop Ha Penybnuka Bwnrapus npes meceu toHn 2023 r. ¢ EWMK 207426499 u
noHacTosiwem cobetBeHocT Ha "Enea Kenutwn Xonguur" AL, EMK 124020731 (0,01%) n GAN AF
MANAGEMENT LTD, P.Knnbp, HE 311763 (99.99%).

OCHOBHUMAT NpeagmeT Ha AeNHoCT Ha [pyxecTBOTO-Malka € npuaobrBaHe Ha B3emaHus Mo KpeauTy
Unu genHocT, NpeacTaBnsBala apyra oopma Ha uHaHcmpaHe (hakTopuHr, opdETUHT U OPYrn) BbB
Bpb3ka C KpeauTWu, OTMyCcKaHe Ha KpeawuTu CbC CpeacTBa, KOMTO He ca HabpaHu 4pe3 nybnvyHo
npvBNMYaHe Ha BNOroBe UNu Apyrn Bb3CTaHOBMMM CPEACTBA, NpnAoOdMBaHe Ha LEHHU KHMKA U OANoBe
C UHBECTMLMOHHA Lien OT CBOE MME 1 3a CBOSI CMETKa 1 CbC COOCTBEHN CpeacTBa, BCAKa Apyra AeWHOCT,
He3abpaHeHa OT 3aKoHa.

[pyxecTBOoTO-Malika ce peructpupa kaTo uUHaHCOBa WHCTUTYLUMS, MOAHAaA30pHa Ha bwbnrapckata
HapogHa 6aHka Ha 24.04.2024 r. n cnassa BCUYKN N3MCKBAHUSA Ha perynaTtopHuUTe OpraHu.

Ha 27.08.2026 r. YnpaBuTenHuaT cbBeT Ha bbnrapckata HapogHa 6aHka (BHB) u3pgage nvueHs 3a
M3BbpLUBAHE Ha [OeWHOCT Kato nuue, obcnyxBawo kpegutn, Ha OWIMJIAH TPOIMBbPTA
MEHUOXKMBHT® ALl Ha ocHoBaHme un. 9, an. 11 ot 3akoHa 3a nuuaTa, obcnyxeawm KpeauTu, u
kynysauute Ha kpeautn (3JTOKKK).

AZpecbT Ha ynpaeneHve Ha [pyxecTBoTo-manika e: rp. Codwusa, p-H BbapaxgaHe, 6yn. Togmop
AnekcangpoB Ne 109-115, 6usHec crpaga "TAO", eT. napTep.

[pyxecTBOTO-Malka uMa eqHOCTENEHHA CUCTEMA Ha ynpaBrieHue.

CbcraBbT Ha CbBeTa Ha QUpeEKTOpUTE e KakTo criefBa:

- AHTOaH AHaTonueB TyleB — uneH Ha CbBeTa Ha OUPEKTOPUTE N N3MBIIHUTENEH OUPEKTOP;
- OumunTtbp XprctoB banapes — uneH Ha CbBeTa Ha AMPEKTOPUTE U U3MBITHUTENEH OUPEKTOP;
- eHagn Panyes MNeTpoB - MNMpeacenaten Ha CbBeTa Ha OUPEKTOPUTE;

[pyxecTBoTO-Malka ce npeacrtasnssa 3aefdHO oT AHToaH AHatonueB Tywes n Oumutbp XpuCToB
banapes.

Bpoat Ha nepcoHana kbM 30 toHU 2026 r. e 2 cnyxutenu (31 gekemspu 2025 r. — 1).
Kbm 30.06.2026 r. obliepHUTe ApyxecTBa B [pynara ca:
e [unnaH nmotn EOO[

OpyXeCcTBOTO € perucTpupaHo Kato e4HOSNIMYHO APYKECTBO C OrpaHU4YeHa OTrOBOPHOCT B TbproBCcKus
pernctbp kbM AreHuudaTta no snnceaHuaTa ¢ EMK 207155966. Cepganuuieto 1 agpechT Ha ynpasneHune
ca B rp. Codoms, 6yn. ,Togop AnekcaHgpos” Ne109-115, eT.napTep.

OcHoBHaTa [EeWHOCT Ha [pPYXEeCTBOTO C€ CbCTOM B XOTENUEPCKA W TYPUCTUYECKM YCRyru;
PEecTOpaHTbOPCTBO; MOAAPBLKKA M yNpaBneHWe Ha HeaBWXKMMU UMOTU, KaKTO U BCSKakbB APYr BUL
TbpProBcka AeNHOCT, He3abpaHeHa CbC 3aKOH N ApYr HOPMaTKBEH aKT.

e Ounnad umotn 1 EOO[

OpyXeCcTBOTO € perucTpnpaHo Kato e4HOSNIMYHO OPY>KECTBO C OrpaHU4eHa OTFOBOPHOCT B TbproBCKMsA
pernctbp KbM AreHuusaTa no snnceaHuaTa ¢ EMK 207368074. CeganuileTo v agpechT Ha ynpasneHne
ca B rp. Codous, 6yn. ,Togop Anekcangpos” Ne109-115, eT.naptep.



OcHoBHaTa [OenHOCT Ha AOPYXeCTBOTO Ce€ CbCTOM B XOTEJIMEPCKN U TYPUCTUYECKUN YCIYTU;
PEeCTOopaHTLOPCTBO; NoAAPBXKa U ynpaBlieHMne Ha HeaABMXMMU UMOTU, KaKTO U BCAKaKbB OpYyr BUL
TbproBCkKa OenHocrT, He3a6paHeHa CbC 3aKOH unn gpyr HopmaTMBEH akKT.

e MaHacTupcku pug napk EOO[

[pyXecTBOTO € perncTpmpaHo Kato eqHOSNIMYHO OPY>XECTBO C OrpaHnyeHa OTroBOPHOCT B TbproBCKus
pernctbp KbM AreHuusaTa no snnceaHuaTa ¢ EMK 204607932. CeganuieTo 1 agpechT Ha ynpaeneHne
ca B rp. Codusa, 6yn. ,Togop Anekcangpos® Ne109-115, eT.naptep.

OcHoBHaTa OefHOCT Ha APYXXEeCTBOTO Ce CbCTOU B KOHCYNTAHTCKU YCMYyrn BKIKOYUTENHO, CBbP3aHu C:
yyacTue B NPOEKTU MO aHanv3a Ha KomnaHuu, pa3paboTBaHe Ha Ou3Hec cTpaTerMm, cTpaTermiyecku
TpaH3aKuum 1 ynpasrneHve, ynpaBreHe Ha YOBELUKUTE Pecypcu, KOpnopaTtuBHO OUHaAHCUpaHe, KakTo
1 BCSKaKbB APYr B TbproBcka AeNHOCT, He3abpaHeHa CbC 3aKOH Uy Apyr HOPMaTUBEH akKT.

e Pwubn llykc Ectent EOOQ

JpyXecTBOTO € perncTpmpaHo Kato eQHONNYHO APY>KECTBO C OrpaHnyYeHa OTrOBOPHOCT B TbproBckust
pernctbp kbM AreHuusaTa no ennceaHuaTa ¢ EMK 207331072, CeganuileTo 1 agpechT Ha ynpaBneHne
ca B rp. Codous, 6yn. ,Togop Anekcangpos” Ne109-115, eT.naptep.

OcHoBHaTa Ae/HOCT Ha APY>XEeCTBOTO Ce CbCTOU B TbproBuda Ha egpo un ,u,pe6Ho C HEXPAHUTEITHN CTOKMU,
WHBECTULIMOHHN LEVHOCTH, n0KynKo-npo,£1a>K6a Ha HeOBVMXUMWN UMOTU, KakKTO U BCAKaKbB Opyr BUAO
TbproBCKka OeunHocT, He3a6paHeHa CbC 3aKOH unn gpyr HopmaTMBEH aKT.

¢ Cobpkbn CupBucuc EOOA

[pyXecTBOTO € perncTpnpaHo Kato efHONNYHO APY)KECTBO C OrpaHu4eHa OTroBOPHOCT B TbpProBCcKus
perncTbp KbM AreHuusita no sBnuceBaHusTa ¢ EMK 208479309. CeganuuieTto 1 agpechT Ha yrnpaBneHue
ca B rp. Codms, 6yn. ,Togop AnekcaHapos“ Ne109-115, eT.napTep.

OcHoBHaTa [OeWHOCT Ha [OPYXEeCTBOTO Ce CbCTOM B MNpedocTaBsHe Ha ycnyry B obGrnactra Ha
TEeNneMapKkeTUHr, NpPeAoCTaBsHE Ha KOMIMIEKCHU TENEKOMYHMKALUWOHHW YCNyru, u3rpaxnaHe Ha
KOHTaKTHU LIeHTPOBE 3a 0GCNY)XBaHe Ha KIMEHTU, TEXHUYECKa NoaapbKKa, KakTo 1 BCAKaKbB ApYr BMA
TbProBcka AeHOCT, He3abpaHeHa CbC 3aKOH UMK ApYr HOPMaTUBEH akT.

e Yeb Ber EOO[

OpyXecTBOTO € perucTpupaHo Kato e4HOSTMYHO OPYKECTBO C OrpaHU4eHa OTrOBOPHOCT B TbproBCcKMs
pernctbp kbM AreHuudaTta no snuceaHuaTa ¢ EMK 208041195. Cepganuuieto v agpechT Ha ynpasneHune
ca B rp. Codoms, 6yn. ,Togop AnekcaHgpos” Ne109-115, eT.napTep.

OcHoBHaTa [eiHOCT Ha [OPYXEeCTBOTO Ce CbCTOM B OpraHuWavpaHe Ha Xas3apTHU WIPU OHNalH u
M3BBbpPLLBaHe Ha BCUYKM CbMbTCTBALLM AeMHOCTU cried nofyyaBaHe Ha HeobxoanMus 3a LuenTa NALEHS,
KaKTO W BCAKaKBa Apyra AeMHOCT, KOATO He e 3abpaHeHa oT AeNCTBAaLLOoTO 3aKOHO4ATencTao0.

e Yeb6 bet CurpBucuc EOO

[pyXecTBOTO € perncTpmpaHo Kato eqHONMYHO OPYXXECTBO C OrpaHn4yeHa OTroBOPHOCT B TbproBCKus
perncTbp KbM AreHuusita no BnuceBaHusTa ¢ EMK 208064996. CeganuuieTo 1 agpechT Ha yrnpaBneHne
ca B rp. Codousa, 6yn. ,Togop Anekcangpos” Ne109-115, eT.naptep.

OcHoBHaTa [eViHOCT Ha OPYXeCTBOTO ce CbCToM B paspaboTBaHe, noadbpxkaHe, MoauduumpaHe,
pasnpocTpaHeHue, NuLeH3MpaHe U NpefocTaBsHe 3a Non3BaHe Ha wurpaneH codTyep 3a XasapTHU
urpu, coTyep M NnaTopMy 3a OHMalH 3anaraHusl, KOMYHMKaLUWOHeH codpTyep 3a XxasapTHO
obopynBaHe, (hMHaAHCOBU M BGU3HEC MH(OPMALMOHHN CUCTEMM, U3BBPLUBaHEe Ha MH(OPMALMOHHM U
KOHCYNTaHTCKM OEeNHOCTW, Crief nornyyaBaHe Ha NMULEH3, KoraTo TakbB € HeoBX0OMM, KaKTo U BCska
Jpyra oerHocT, He3abpaHeHa OT 3akoHa.

e Yeb betr MeHngxmbHT EOO[



[pyxecTBOTO € perncTpmpaHo Kato eqHONIMYHO OPYXXECTBO C OrpaHnyeHa OTroBOPHOCT B TbproBCKus
pernctbp KbM AreHuusaTa no snmnceaHuaTa ¢ EMK 208065087. CeganuileTo 1 agpechT Ha ynpaBneHne
ca B rp. Codousa, 6yn. ,Togop Anekcangpos” Ne109-115, eT.naptep.

OcHoBHaTa AEeNHOCT Ha APYXEeCTBOTO CE€ CbCTOM B NMPOM3BOACTBO M TbProBUSi C BCAKAKBU CTOKU M
ycnyri, HesabpaHeHM OT 3aKkoHa; MOKyrMka Ha CTOKM C uen npogaxbata um B NbpBOHaYarneH,
npepaboteH nnun obpaboteH BuAa; npoaaxkba Ha CTOKM OT COBCTBEHO NPOM3BOACTBO; ThProBus Ha e4po
1 ApebHo, BHOC M MU3HOC, KaKTO WM BCSAKakBa Apyra AEMHOCT, KOSATO He e 3abpaHeHa OT AencTBaLloTo
3aKOHOAATErICTBO.

e Meausa QuBenbwnmbHT NapTHepc EAL

[pyXecTBOTO € perncTpupaHo KaTo egHOMNUYHO akUMOHEPHO B TbProBCKUSA PerucTbp KbM AreHumsata
no snuceaHuaTa ¢ EMK 206726732. Ceganuwieto u agpechbT Ha ynpasneHue ca B rp. Codus, byn.
»1ogop AnekcaHgpos® Ne109-115, eT.napTtep.

OcHoBHaTa OerHOCT Ha ApYXeCTBOTO ce cbCTou B Cb3gaBaHe M pa3npocTpaHeHWe B cTpaHaTa Ha
paguo 1 TeneBU3MOHHW, ayaMo W BMAEO NporpaMu M Apyrvu MacMeounHW MpOoAyKTW CbC 3aluUMTEeHM
aBTOPCKM NMpaBsa, MPoM3BOACTBO U peanusauns Ha NporpamHu NPOAYKTK, NMOKyMKa 1 npoaaxba Ha CTOKM,
nHdopMaUMOoHHa, MpPoAyLeHTCKa, MMnpecapcka, peknamHa, MapKeTUHroBa W msgartencka AenHOCT,
BbTpellHa N BbHLWHA Tbproeud, cneamntopcka, KOMUCMOHHA, NMUM3NHIoBa, NpeBOo3Ha U TYpUCTUYECKa
p,eI7IHOCT, TbProBCKo nNpeacTaBUTENICTBO U NOCpeaHUYEeCTBO, KAKTO U BCAKa Apyra TbproBcka J:l,eVIHOCT,
HesabpaHeHa OT 3akoHogaTencTsoTo Ha Penybnuka Bonrapums.

MpeBanyTMpaHe Ha perMcTpupaHus Kanutan Ha [pykecTBOTO-mManka

CvrnacHo 3akoH 3a BbBexaaHe Ha eBpoTo B Penybnuka Bwnrapus, cuntaHo ot 1 aHyapu 2026 r.,
odmumanHata napvyHa eguHMLa M 3aKOHHO MnaTexHo cpeactso B Penybnuka Bbnrapusi e eBpoTo.
®ukcnpanusaT obmeHeH Kypc € 1.95583 neBa 3a 1 eBpo. BbBexagaHeTo Ha eBpoTO Kato odumumanHa
Banyta B Penybnuka Bbnrapus npeacraensasa npoMsiHa BbB (hyHKLMOHaNHaTa BanyTa, KosTo Lie 6bae
OT4yeTeHa MPOCMEKTUBHO U He MpeacTaBnsiBa Kopurvpawo cbbutne cnep gatata Ha PUHaAHCOBMS
oTyeT.

CwvrnacHo yn. 33 ot 3akoHa 3a BbBexgaHe Ha eBpoTo B Penybnuka Bwnrapusa (3BEPB) BnncaHunar B
TbProBCKMS PErMcTbp pasmep Ha Kanutana Ha TbProBCKUTE PYXXECTBa, KakTo M BNMcaHaTa HOMUHanHa
CTOMHOCT Ha akuunuTe B aKUMOHEPHO OPYKECTBO aBTOMATUYHO CE 3aMEHSAT CbC CTOMHOCTUTE B €BPO U
eBpoLeHToBe. MNpeBanyTMpaHeTo ce M3BbpLLBA CryXeOHO OT AreHuns no BNMCBaHUATA.

Ha 01.01.2026 r. pa3amepbT Ha perncrTpupaHusa kanutan Ha [OpyxecTBoTo-Marika € npesanyTMpaH Ha
5659 470.00 eBpo (NET MUNMOHA LLECTCTOTUH NeTAEeCeT U AeBeT XUNSaan YeTUPUCTOTUH U ceaemMaeceT
eBpo), pasnpegeneru B 11 097 000 06GMKHOBEHM, MOMMEHHW, HANMYHWU aKLMKW, BCUYKM C MPaBO Ha rnac
U ¢ HoMMHanHa ctorHocT oT 0.51 eBpo (neTaeceT M eawH eBpoLeHTa) Bcska. KbM AHelwHa faTa
KanuTanbT e B pa3mep Ha 5 659 470.00 eBpo, pasnpeaeneH Ha 11 097 000 6pos akumu.

2. OcHoBa 3a U3roTBfiHe Ha MeXAUHHUA CbKpaTeH KOHconuaunpaHuaA (‘pMHaHCOB oT4yeT

2.1. OCHOBHM NOMOXeHns

2.1. OCHOBHMU MONOXEHUSA

To3n MexanHeH KoHconuampaH pMHaHCOB OTYET 3a nepuopg oT wect meceua o 30 toHM 2026 T. e
naroteeH B cvboTeBeTcTBME ¢ MCC 34 ,MexanHHO cdmHaHCOoBO oTyMTaHe”. Ton He cbabpxa usanaTta
MHopMauuns, KOATO Ce U3NCKBA 3a U3roTBSHE Ha MbfHM FOAULIHU (PUHAHCOBM OTYETW, CbINACHO
MC®O, n cnegga ga ce 4eTe 3aegHO C roguLLIHMSA KOHconuaupaH oMHaHcoB oTyeT Ha pynaTta kbm 31
nekemspu 2025 r., n3rotBeH B CbOTBETCTBMNE ¢ MexayHapoaHuTe ctaHgapTu 3a OMHaAHCOBO OTYMTaHe
(MC®O0), paspaboTenn n nybnunkysaHu ot CbBeTa No MexayHapoaHu cyetoBogHun ctaHgapti (CMCC)
n npuetn ot EBponelickmua cbto3 (EC). Mo cmmncbna Ha naparpad 1, Touka 8 oT [JombrHUTENHUTE
pasnopenou Ha 3akoHa 3a CHETOBOACTBOTO, NpUoXnm B Bbnrapus, TepmunsT ,MCPO, npnetn ot EC*



npeacraensasat MexayHapogHuTe cyetoBogHu ctanHgaptm (MCC), npueTn B CbOTBETCTBUE C
PernameHT (EO) 1606/2002 Ha EBponerickua napnameHT n Ha CbBeTa.

MeXanHHMAT KoHconuampaH UHAHCOB OTYET Ha [pynaTa e U3roTBeH Ha HauncnuMTenHa 6asa v npu
nctopmyeckata CTOMHOCT, C U3KIIOYEHUE Ha NpeoLeHKaTa Ha MHBECTULMM U AepuUBaTU, MPU KOUTO €
npunoXeHa cnpasenMea CTONHOCT.

MeXOUHHMAT KoHcoNuAupaH OUHAHCOB OTYET € CbCTaBEH B €BPO, KOETO € (PyHKUMOHanHaTa BanyTta
Ha [pynaTa. Bcmukm cymm ca npeacraserun B xunagm espo (‘000 eBpo.) (BKNIOYUTENHO CpaBHUTENHaTa
nHpopmaums 3a 2025 r.), OCBEH aKo He € MOCOYEHO ApYro.

BbBexgaHeTo Ha €eBpoTO kaTo odwmumanHa Banyta B Penybnuka Bwnrapuss e npomsiHa BbB
dyHKUMOHaNHaTa (oTdeTHaTa) BanyTa Ha [pyxecTBOoTo-Maika, cuntaHo oT 1 siHyapu 2026 roguHa,
KaTo cpaBHMTENHaTa MHopMaumsa 3a npeaxogHus nepmog cboTBeTHo Kbm 31 12 2025 u 3a BTOpPO
TpuMeceume Ha 2026 ca npeuns3vncrneHn B CbOTBETCTBUE C M3UckBaHUsITAa Ha 3BEPB. MexXxauHHusT
KOHconuaupaH bMHaHCOB OTYET € CbCTaBEH NMpPU cna3BaHe Ha MpuHUMNa Ha AeyCcTBaLLo NpeanpusaTme.

2.2. MpunaraHe Ha NnpMHUMNa 3a AeMCcTBaLWo npeanpuaTue

MeXaMHHMAT KoHCONMAMpPaH PMHAHCOB OTYET Ha [pynarta e M3roTBeH Ha MpuHUMNa Ha AencTBaLlo
npegnpusaTve, KOWTO mpegnonara, ye [pynaTta we npoabimku genHoctTa cn B o6o3pumo 6baelue.
pynata otumTa pmHaHcoB pesdynTtaT kbMm 30.06.2026 r. — 3aryba 753 xun. eBpo. CobCcTBEHMAT kKanutan
€ NonoXuTenHa BenuynHa B pa3mep Ha 5 927 xun. eBpo M MpeBuvLIaBa cymarta Ha perncrpvpaHus
kanutan ¢ 268 xun. eBpo. PLkoBOACTBOTO Ha [pynaTta Hanpasu aHanu3 u nNpeLeHka Ha crnocobHocTTa
Ha pynata ga npoabikv CBOSATA AEMHOCT KaTo AeWCTBalo npeanpuatve Ha 6asa Ha HanuyHaTa
nHdopmaumsa 3a npeasnaMmoTo GbAellle M PbKOBOACTBOTO O4akeBa, ve [pynata mma OOCTaTbyHO
dmHaHCcoBM pecypcu, 3a Aa NPoAbITKM onepaTuBHaTa cv AernHOCT B 61m3ko 6baelle n npogbimkasa Aa
npunara npuHuMna 3a AencTBallo NpeanpusiTue nNpu M3roTBAHETO Ha CaMOCTOATENHUS uHaHCcoB
oTuyer.

W npes HacToswaTa roguHa, cepMo3HO UKOHOMMYECKO Bb3AeNCTBUE okasBaT (pakTopu, CBbpP3aHu C
reononmMTMYECKO U BOEHHO MPOTMBOMOCTABSAHE B pPasfiMYHM TOYKM Ha cBeTa. Cepno3eH M3TOYHMK Ha
HeCcTabunNHOCT 1 oTpuUaTenHO MKOHOMMYECKO Bb3AEWCTBME MpoabinkaBa Aa 6bae HaxnyBaHETo Ha
Pycus B YkpanHa. HeratusHute edbektn 65xa yMHOXEHU creq BbBMYAHETO Ha VM3paen BbB BoWHaA B
umBnuata asa n JlueaH B Bnuskua M3tok. ToBa Hanara BHUMAaTeNeH npernei u pasrnexgaHe Ha
npousTMyaluTe oT Te3n CbOUTUSA CHETOBOOHW MOCMeauuM 3a NPeanpusTUsaTa, YMaTo AeviHocT Gusa
3acerHaTa OT pa3BUTUETO Ha KOHANUKTUTE.

KbM paTtata Ha M3rotBsHe Ha TO3W (PMHAHCOB OTYET PBHKOBOACTBOTO € HampaBMMO OLeHKa Ha
cnocobHOCTTa Ha APYXKeCTBOTO Aa NPoAbikM Aa dYHKUMOHMpaA KaTo AeWCTBaLLo NpeanpusTve Ha
6aszaTa Ha HanuyHaTa uWHdopmauus B ob6o3pumo 6Obgewe. Cnen HanpaBeHUTe nNpoyyYBaHWS
PBKOBOACTBOTO UMa pasyMHW oOvakBaHus, 4e [pynata pasnonara ¢ AOCTaTb4yHO pecypcu, 3a Aa
npoaobmkn Aa dyHkumoHupa B 0603pmMmo 6baelwte. CvoTBeTHO [pynaTta mpogbikaea ga npunara
npvHUMNa Ha OeWCTBaWo MpeanpusaTve Mpu M3roTBAHETO Ha MEXAMHHWUS KOHconuaupaH (OuMHaHCOB
oT4er.

3. HoBu unu nsmeHeHn ctaHAapTy U pa3siCHeHUA
3.1 HoBwu cTaHgapTH, U3MeHeHUs U pa3siCHEHUA Ha CbLUeCTBYBalUM CTaHAAPTU KbM 1 sHyapu
2026 .

U3meHeHnA Ha knacudukaumaTa M oueHkaTta Ha (PMHAHCOBUTE MHCTPYMEHTU (M3MEHEHMA Ha
MC®O 9 u MC®O 7), B cuna ot 1 siHyapu 2026 r., npuetn ot EC
MN3meHeHunsaTa ca:

e OtnucBaHe Ha (UHAHCOB NacuB, ypedeH 4pe3 ernekTpoHeH TpaHcdep. M3ameHeHuaTa B
HacokuTe 3a npunaraHe Ha MC®O 9 nosBonsBaT Ha NpeanpuaATUETO Aa cunTta, Ye MHaHCOB
nacus (MnNn 4YacT OT Hero), KOMTo Wwe 6bae ypedeH C Mapu4HM CpeAcTBa 4pe3 cUcTeMa 3a
€NeKTPOHHM MnalwaHusa, € noraceH NpeauM fatata Ha ypexaaHe, ako ca MW3MbiHEHU



3.2.

onpegeneHn kputepun. MNpeanpusatmeTo, KOeTo n3bepe Aa NpuUoXxu onuusata 3a OTNMCBaHe,
we TpaAbBa Oa A NPUNOXM KbM BCUYKM pasnnallaHud, U3BbpLUEHM 4Ype3 edHa M CbLiya
eNeKTPOHHa NnaTexHa cucrTema.

Knacugukayusi Ha puHaHcoeu akmueu

HoeosopHu ycriogus, Koumo ca 8 cbomeemcmeue C OCHO8HO criopa3yMeHue 3a
npedocmassiHe Ha 3aeM. NIameHeHusaTa B HacokuTe 3a npunaraHe Ha MC®O 9 naBaTt Hacoku
3a ToBa Kak MpeanpuaTMeTO MOXe Aa MpeueHu Aanv LOroBOPHWTE MapuU4HM NoTouM Ha
dmMHaHCOB aKTMB CbOTBETCTBAT HAa OCHOBHO Cropa3yMeHue 3a NpefocTaBsHe Ha 3aeM. 3a Aa
untocTpmpaTt NPOMEHUTE B HACOKWTE 3a npwraraHe, U3MeHeHusiTa [oGaBAT npuMmepun 3a
hMHaHCOBM aKTUBU, KOUTO UMAT UMK HIMAT JOrOBOPHU NAapUYHM NOTOLM, KOUTO ca eAUHCTBEHO
nnawaHnsa Ha rmaBHMLUA U MXBa BbPXY HeM3nnaTeHarta rnaBHuUa.

AKmu8U ¢ HepeepeCHU xapakmepucmuku. VIameHeHusiTa nogobpssaT onnucaHMeTo Ha TeEpMUHa
"HeperpeceH". CbrrnacHo n3aMeHeHusATa, PMHAHCOB akTUB UMa XapaKTePUCTUKN Ha HEPErpeceH
aKTMB, aKo KpalHOTO MpaBO Ha NpeanpuaTMETO Aa MOMyyYu MapuyHM NOTOLM € OOrOBOPHO
OrpaHM4YeHo A0 NapUYHUTE NOTOLUW, FEHEPUPaHW OT onpeaeneHn akTUBMI.

LoeoeopHo cebp3aHu UHCMpPyMeHmU. WI3MeHeHusiTa passiCHsBaT XapakTepUCTUKUTE Ha
[JOrOBOPHO CBbP3aHWTE MHCTPYMEHTW, KOUTO M OTNMYaBaTt OT ApYyru caenku. MameHeHusiTa
CbLLO Taka 0TOens3Bar, Ye He BCUYKWN COENKM C MHOXECTBO AbJITOBM MHCTPYMEHTM OTrOBapaT
Ha KpuTepuuTe 3a COeNkM C MHOXECTBO LOMOBOPHO CBbP3aHU MHCTPYMEHTM 1 AaBaTt npumep.
B ponbnHeHue, M3MEHeHUsITa U3SCHABAT, Ye NO30BaBaHETO HAa MHCTPYMEHTUTE B OCHOBHaTa
rpyna mMoxe fa BKMOYBa OMHAHCOBM MHCTPYMEHTU, KOMTO He ca B 06XBaTa Ha M3UCKBaHWSTA
3a Knacudgukaums.

OnoeecmsigsaHusi

WHeecmuyuu 6 kanumasnosu UHCMpyMeHmu, onpedesieHu ro cripasednuea cmoulHOCM rpe3
Opye eceobxeameH 00x00. U3uckBaHuata Ha MCOO 7 ce M3MEHAT MO OTHOLIEHME Ha
OnoBecTsABaHMATa, KOUTO NPeanpusiTMeTo NpefocTaBs Mo OTHOLUEHME Ha Te3W UHBECTULUW.
Mo-cneumanHo, oT NPeanpusSTUETO e Ce U3NCKBa Aa OnoBecTu nevanbarta unu 3arybara no
cnpaBeniMBa CTOMHOCT, NpeAcTaBeHa B Apyr BceobxBaTeH AOX0A Npe3 nepuoaa, Kato nokaxe
oTgenHo nedvan6aTta wnu 3arybata Mo cnpaeBegnvBa CTOMHOCT, KOSTO ce OTHacs Ao
MHBECTUUMM, OTNUCaHW Npe3 nepuoaa, n nevanbarta unu 3arybaTta no cnpasegnnsa CTOWHOCT,
KOSITO Ce OTHacsi 4O MHBECTULIMMK, ObPXKaHW B Kpasl Ha nepuoaa.

HoeosopHu ycnosusi, koumo 6uxa Moenu 0Oa M[POMeHAm epeMemo uiu cymama Ha
0ozo80pHUME Mapu4yHu nomoyu. V3MeHeHnsaTa M3UCKBAT OMOBECTSIBAHE Ha [OrOBOPHU
yCrnoBus, Kouto Grvxa MOrnu ga NpoOMEHAT BPEMETO WM CyMaTa Ha OOrOBOpPHMTE NapuyHU
noToumM MNpu HacTbhBaHe (UNM HeHacTbNBaHE) Ha YCIMOBHO CbOWUTME, KOETO HE € MpPSKo
CBbpP3aHO C MPOMEHN B OCHOBHUTE KpeaUTHU PUCKOBE U pa3xoau. MiauckBaHusTa ce npunarat
3a BCEeKM Knac (OMHaHCOB aKTUB, OLIEHSIBAH MO aMopTU3npaHa CTOMHOCT MMM No cnpasennvea
CTOMHOCT npe3 Opyr BceoOxBaTeH A0X0M, KakTo U 3a BCEKU Knac hMHAHCOB NacuB, OLEHsIBaH
no amopTmsMpaHa CTONHOCT.

CTaHAapTM, U3MEeHeHNA U pa3siCHeHnsA, KOUTO BCe oLlle He Cca BJe3sim B cusia U He ce

npunaraTt oT Nno-paHHa gaTta oT prnaTa

KbM gatata Ha oobpeHune Ha To3M (DUHAHCOB OTYET ca My6rMKyBaHU HOBM CTaHAAPTM, U3MEHEHUS U
pa3siCHeHWs1 KbM CbLLECTBYBaLLM Beve CTaHaapTyh, HO He ca Briesnu B cuna unv He ca npuetn ot EC 3a
(hmHaHcoBaTa roguHa, 3anoysaia Ha 1 sHyapu 2026 1., U He ca GUNY NPUINOXEHN OT No-paHHa AaTa oT
pynaTa. PbKOBOACTBOTO OYaKkBa BCUYKM CTaHAAPTU U U3MEHeHUs Aa 6baaTt NnpueTn B cHeToBOAHATA
nonutuka Ha [pynata npes MbpBUS Nepuof, 3anodsall cried Aatata Ha BNvM3aHeTo UM B cuna.
WHdbopmaLuusa 3a Te3n CTaHAapTu U U3MEHEHUS e NpeAcTaBeHa no-aony.

MC®O 18 lNpeacraBsiHe N onoBecTsiBaHe BbLB (pHaHCOBUTE OTYEeTU, B cuna ot 1 saHyapu 2027
r., npuet ot EC



MC®O 18 uma 3a uen ga nogodpu Ha4YMHa, No KOWTO NPeanpUATUsiTa ONOBECTSABAT CBOUTE (hMHAHCOBU
OTYeTH, C aKkUeHT Bbpxy MHdopmaumaTa 3a (pUHaHCOBWUTE pes3ynTaTu B oT4yeTa 3a nedyanbara wnu
3arybata. MC®O 18 e npuapyxeH oT orpaHuMyYeHn N3MeHeHus Ha nanckeaHusta B MCC 7 OTuer 3a
napnyHute notoun. MCPO 18 Bnusa B cuna oT 1 sHyapu 2027 r. Ha gpyxecTtBaTa ce paspeluaBa ga
npunarat MC®O 18 npeau tasm gata. MCPO 18 3ameHss MCC 1 lNpeactaBsaHe Ha (PMHAHCOBU OTYETMN.
UaunckeaHusita B MCC 1, KouTo He ca npomMeHeHu, ca npexsbprneHn kbM MCPO 18 u gpyru ctaHgapTw.
MC®O 18 we 3acerHe BCUYKU NpeanpusiTus BbB BCUMYkM oTpacnu. Bvnpekn ye MCOO 18 Hama pa
3acerHe Ha4vHa, No KOWTO ApYyXecTBaTa oueHaBaT PMHAHCOBUTE pe3ynTaTi, TOW e 3acerHe HauuHa,
Mo KOWTO ApYyXecTBaTa NpeacTaBAT 1 onoBecTaABaT puHaHcoBute pesyntatu. MC®OO 18 nva 3a uen ga
nogo6pu (bMHAHCOBOTO OTYMTAHE Ypes:

*  W3MCKBaHe 3a AOMbfHMTENHUM OedUHUPaHU MEXOMHHW CyMM B OTYyeTa 3a nedvanbarta wunm
3arybarta. [lobaBsaHeTO Ha AedHMPaHW MEXONHHU CyMU B OTYeTa 3a nevanbaTa wunu 3arybarta
yrnecHsIBa CpaBHSIBAHETO Ha (PUHaAHCOBWTE pe3ynTaTtv Ha NpeanpuatvsTa U ocurypsisa
nocrniegoBaTernHa OTnpaBHa Tovka 3a aHanm3 OT CTpaHa Ha UHBECTUTOPUTE.

*  M3UCKBaHE 3a OMNOBECTABaHE Ha onpeaeneHy OT PbKOBOACTBOTO NokasaTenu 3a e(pekTMBHOCT.
M3nckBaHeTO gpykecTBata [f[a onoBecTaBaT MHOpMauus 3a onpegeneHute  oT
PBKOBOACTBOTO NoKa3aTenu 3a epeKTMBHOCT NoBuLIaBa AUCUMNNMHATA Npy U3NO3BaHETO UM
N NPO3pavYHOCTTa NPU N3YMUCNSABAHETO M.

+ pobaBsiHe Ha HOBM NPUHLMMK 3a rpynupaHe (arpervpaHe n gesarpervpaHe) Ha MHopmaumsTa.
OnpegensHeTo Ha M3UCKBaHWS 3a TOBa Janu MHdopMauusaTa TpsibBa ga 6bae B OCHOBHUTE
bMHaAHCOBM OTYETU UMK B NOSICHUTENHUTE MPUIOXEHNA U NPELOCTABAHETO Ha MPUMHUMMM 3a
HeobXx04MMOTO HMBO Ha NoApPoBHOCT NofobpsiBa eheKkTUBHOTO NpegaBaHe Ha MHopMauusTa.

3.3. UHBecTULUM B AbLUEPHU NPpeanpUAaTUA

ObliepHn npeanpuaTUs ca BCUYKU NPeanpuaTus, KOMTo ce Hamupart noj KoHTpona Ha [ipyxectBoTo-
Manka. Hanuue e koHTpon, korato [pyXecTBOTO-Manka € W3NOXeHO Ha, unuM uma npasa BbpXY,
npoMeHnnBaTa Bb3BPbLLAEMOCT OT CBOETO ydacTne B NpeanpusTMeTo, B KOETO € MHBECTUPAHO, U UMa
Bb3MOXHOCT [la OKaXke Bb3[eNCTBME BbPXY Ta3n Bb3BPbLLAEMOCT NOCPEeACTBOM CBOUTE NPaBOMOLLMSA
BbPXY NPeanpusiTUeTo, B KOETO € NHBecTMpaHo. B camocTosTenHumsa omHaHCcoB OoT4eT Ha [lpyxecTBOTO-
Marika, UHBECTMLMWTE B AbLUEPHW NpeanpusaTna ce otumtaT no cebecTonHOCT.

LpyxecTBoTO-Malika Npu3HaBa npuxond OT AMBMAEHT OT AblUEepHO NpeanpuaTMe B nedanbaTta wunu
3arybarta B CBOWTe CaMOCTOSITENTHM (PMHaHCOBM OTYeTH, kKoraTo 6be YyCTaHOBEHO NPaBOTO Aa Noyyu
OVBUOEHTA.

3.4. ba3a 3a KoHconuaauua

B koHconuaupaHua uHaHCOB oOT4YeT Ha [pynata ca BKMOYEHUW pUHAHCOBUTE OTYETU Ha
npeanpuaTMeTo Mamnka U BCUYKU ObLUepHU npeanpuatua kbM 31 toHn 2026 r. dbliepHu npeanpusatus
ca BCUYKM NpeanpusTus, KOUTO Ce Hamupart nof KOHTpona Ha npeanpustveTo Mavka. Hanuvue e
KOHTPOJ1, Korato npeanpuaTMeTo Marka € W3noXeHa Ha, unu uma npasa Bbpxy, NPOMeHnuBaTta
Bb3BpPbLLAEMOCT OT CBOETO y4acTue B NpeanpuaTUeTo, B KOETO € NMHBEeCTMPaHO, U MMa Bb3MOXHOCT Aa
OKaXxe Bb3OENCTBME BBbPXY Tasn BbL3BPBLLLAEMOCT MOCPEACTBOM CBOWUTE MNPaBOMOLLMS BbPXY
npeanpuaTMeTo, B KOETO € MHBECTUpaHo. Bouukn ObluepHU npeanpuaTtus umaT OTYeTeH Mepuop,
npuknoysaly, KbM 31 OHU.

Bcruky BbTpeLLHOrpynoBy caenku 1 canga ce eNMMUHUPAT, BKIOYMTENHO HepeanuanpaHute neyanom
M sarybu OT TpaH3akuuMu Mexay apyxectBa B [pynaTta. Korato HepeanusupaHuTe 3aryou oT
BbTPELLUHOrpynoBM MNpodakby Ha akTMBM Ce eNnMMUHMpAT, CbOTBETHUTE akTMBM ce TecTBaT 3a
obesleHka OT rnegHa Todyka Ha [pynata. CymuTe, npeactaBeHUM BbB (PMHAHCOBMTE OTYETU Ha
AbLUEepHUTE NPeanpUsaTHA ca KopUrmpaHm, KbAeTo e Heo6xoanMo, 3a Aa Ce OCUrypu CbOTBETCTBUE CbC
cyeToBOAHAaTa NonuTKKa, NpunaraHa ot pynara.

Mevyan6a wunu 3aryba n apyr BceoOXBaTeH JOXOA Ha ObLUEPHM NPeanpusaTusl, KOMTo ca NPUACOUTM Unn
npoaaneHu npes roguMHarta, ce Npu3HaBaT oT gaTtaTta Ha npuaobuBaHeTo, UM CbOTBETHO 40 AaTaTta Ha
npogaxbarta nm.



HekoHTponMpallloTo y4acTue KaTo YacT oT cobCTBEeHMs KanuTan npeacTaensasa AenbT oT nedanbata
Unu 3arybarta u HeTHUTe akTUBM Ha OblUEePHOTO NPeanpusaTUe, KOMTO He ce npuTexasar oT [pynaTa.
O6LUMAT BceobxBaTeH aoxon Unu 3aryba Ha AbLepHOTO NpeanpusaTue ce oTHacs KbM cOBCTBEHULUTE
Ha nNpeanpuATUETO Malika U HEeKOHTponupallMTe y4acTus Ha 6asata Ha TeXHUS OTHOcUTeneH Osn B
CcOoBCTBEHMS KanuTan Ha OblUepHOTO NpeanpusaTre.

Ako pynata 3arybm KOHTpoOn Hag ObLLEPHOTO MpeanpuaTve, BCSKakBa MHBECTULMSA, 3agbpKaHa B
OMBLLETO AbLUEPHO NpeanpusaTve, ce Npu3Hasa no crpaBeanvBa CTOMHOCT KbM AataTa Ha 3arybaTta Ha
KOHTpOM, KaTo npomsHaTa B OanaHcoBaTa CTOMHOCT Ce oOTpassiBa B nedvanbaTta unu 3arybaTa.
CnpaBepgnuBaTta CTOMHOCT Ha BCsiKa MHBECTMLMS, 3a4bpKaHa B OMBLUETO AbLUEPHO NpeanpusaTie KbM
Jartarta Ha 3aryba Ha KOHTPOn ce cuuTa 3a crnpaBeanuea CTOMHOCT NPU MbpPBOHAYanHO NpM3HaBaHe Ha
puHaHcoB akTMB B cboTBeTcTBME ¢ MCOO 9 ,dMHAHCOBU MHCTPYMEHTU® UNK, KbAETO € YMECTHO, 3a
cebGecToOMHOCT MpY NMbpBOHAYaNHO MNpPU3HaBaHe Ha WHBECTUUMS B acOLMMPaHO WM CbBMECTHO
KOHTpOnupaHo npeanpusitve. B gonbnHeHne BCUMYKM CyMu, NPU3HATKM B ApYyr BceobxBaTeH [oxon Mo
OTHOLLIEHME Ha TOBa AbLUEPHO NpeanpusiTue, ce oTynTaT Ha cblyaTta 6asa, kakto 6u 6uno Heobxoammo,
ako [pynata gupekTHo ce e Guna ocsoboguna OT CbOTBETHWTE akTMBU MMM NacuBu  (Hamp.
peknacudvumpaHm B nevandaTa unm 3arybarta unm oTHECEHU ONPEKTHO B HepasnpeaeneHarta nevanda
CbIMacHO U3NCKBaHMATa Ha CbOTBETHUSE MCPO).

Meyan6ata unu 3ary6ata OT OTNMCBAHETO Ha MHBECTMLUMS B ObLUEPHO NpeanpusiTue npeactaBnssa
pasnukata Mexgy i) cymata OT crpaBeanMBaTa CTOMHOCT Ha MOMYyYEeHOTO Bb3HArpaxaeHwe wu
crnpaBefnuBaTta CTOMHOCT Ha BCsika 3abpaHa MHBECTULMSI B GUBLLETO AbLUEPHO Npeanpusitue u ii)
6anaHcoBaTa CymMa Ha akTUBWTE (BKITIOYMTENHO penyTauns) u nacuBuTe Ha AbLLEPHOTO NpeanpusaTve
N BCSKaKBO HEKOHTPONUPALLO y4acTue.

3.5. Bbnpocu, cBbp3aHu ¢ Knumara

Mpes Ta3u rogmnHa [pynaTta npeactaBa MHGoOpMaumst Mo BLNPOCKU, CBbP3aHM C KNMMarta, OTYUTanKK
TOBa [OKNagBaHe KaTo AbIITOCPOYEH aHraXMMeEHT, KOMTO [a pas3BuMBa M 3aabnboyaBa B Obaelle.
3akoHOOATEeNCTBOTO, PerynaTtopHUTE oOpraHuW, KoHTpareHTuTe Ha [pynata wm noTpebutenunte Ha
HedMHaHcoBa NHpopMaLMsa OTAENAT ronsMo BHUMaHWe Ha U3MEHEHNEeTO Ha knumaTa. EBponencknar
Cwbto3 npue EBponelickaTa 3eneHa caenka 3a npexos KbM No-yCcTonymMBa MKOHOMMYECKa 1 hrHaHCOBa
cucTema, a npe3 crnefBaliute rOAMHU NOAPOOGHUTE M3UCKBAHWS 3@ OTYMTAHE HAa U3MEHEHWETO Ha
KnumaTa LWe cTaHaT MnpuUNoXMMKM Kato 4YacT OT €BpOMNenckuTe cTaHdapTu 3a oTyuTaHe Ha
ycToM4MBOCTTA.

prnaTa € B npouec Ha aHaJ1n3 Ha OusHeca n n3BbpLUBaHUTE OENHOCTU 1 cTeneHTa UM Ha Bb34eNCTBue,
Bb3MOXHUTE PUCKOBE U HAYMHU 3a aKTUBHO Yy4YaCTue BbB B3€MaHETO Ha pelleHud, CBbp3aHu C
KNMMMaTU4YHUTE NPOMEHMN.

PuckoBeTe, npeamMsBuKaHM OT KIIMMaTUYHWUTE MPOMEHW, MoraT ga mmart O6baelm HebGnaronpusiTHu
nocneguum 3a 6usHec geiHoctuTe Ha 'pynata. Te3u puckoBe BKMNOYBAT PUCKOBE, CBbP3aHU C Npexoaa
(Hanp. perynaTopHn NPOMEHU 1 PUCKOBE, CBbP3aHuM C penyTauusaTa), n omMsmdeckn puckoee (4opu ako
PUCKLT OT (PU3MYECKM LWeTU e HUCBK nopagn pJdenHoctta Ha [pynata u reorpadckoto My
MECTOMOJIOXKEHME).

pynaTa cbLo Taka Ce aHraxupa fa Hamanu BbriepoaHusi oTreYyaTbk Ha CBOMTE CINYyXUTENW, KaTo
aKkTyanuaupa nonuTUKMTE CU 3a KOMaHAMPOBKM U CBeAe A0 MUHUMYM M3MON3BaHETO Ha Bb3AyLUHU
npeBo3u.

Kbm 31 toHn 2026 r. pynata He e ugeHTudmuMpana 3Ha4MTenHU pUCKOBe, Mpeau3BuKaHu OT
KNMMaTU4YHUTE NPOMEHM, KOMTO OMxa MOrMKM Aa OKaxaT HeraTMBHO M CbLUECTBEHO BMMSIHWE BBLPXY
uHaHcoBMA oT4yeT Ha [pynaTa. PbKOBOACTBOTO HEMpPEKbCHATO OLeHsIBa Bb3JEWCTBUETO Ha
BBbMNpPOCKTE, CBbP3aHu C knumaTa. NpegnonoxeHnsTa buxa mornm ga ce NpoMeHAT B 6baeLLe B OTTOBOP
Ha NPeACTOSALLM eKONOrMYHN pa3nopeadu, NOeTU HOBWN aHIFaXXMMEHTU U NMPOMEHSLLO ce NoTpebunTencko
TbpceHe. Tesn npomeHu, ako He ObaaT npeasnaeHun, buxa MOrnu ga okaxaT BNUsiHUe Bbpxy ObaeLwumTe
napvyHu1 notoum, nMHaHCOBM pesyrnTaTu n oMHaHCOBO CbCTosAAHME Ha ['pynarTa.

3.6. WM3nons3BaHe Ha NPUGNU3NTENTHU OLIEHKU U NMPeLeHKN

an N3roTBAHETO Ha TO3U d)I/IHaHCOB OTYHET, PbKOBOACTBOTO € HanpaBuIio nNpeueHkKn, I'IpI/I6J'IM3I/ITeJ'IHI/I
OUEHKN 1 OonyckaHuA, KOUTO BIMUAAT Ha npunaraHeTo Ha CcHeTOBOOHUTE MOJINTUKU Ha prnaTa n Ha
OT4YEeTEeHNUTEe CYMWU Ha aKTUBUTE U NMacusBute, nNpmxogute U pasxoaguTe. PeanHuat pe3yntat MoXxe fga



o6baoe pa3yin4eH oT Te3n I'IpVI6J'IVI3I/ITeJ'IHVI OLEHKWN. |_|pVI6ﬂVI3VITeJ'IHVITe OLUEHKN N OCHOBHUTE O0NMyCKaHnA
Cce npepasrnexgar TeKyLllo. I'Ipepasrnemp,aHeTo Ha I'IpVI6]'IVI3VITeJ'IHVITe OUEeHKn ce npu3HaBa
NPOCNEeKTUBHO.

(a) MpeueHkn

prnaTa HEe e Npunoxuna npeueHKn, HanpaseHun nNpu npunaraHe Ha cHeToBOAHUTE NOJIMTUKN, KOUTO Aa
MMaT 3Ha4YnTEe N HU ereKTI/I BBbPXYy NPpU3HaATUTE CyMUN BHB (bVIHaHCOBI/Iﬂ OTYeT.

(6) HecurypHocT B gOnNycKaHMATa U OLleHKNUTe

I/chbopmau,Mﬂ 3a HECUTYPHOCT B AONYCKaHUATA N OLLEHKUTE, 3a KOUTO MMa 3Ha4vnTeneH puck Aa nosenart
A0 CblLUEeCTBEHN KOopeKunn B ©anaHcoBUTE CTOMHOCTM Ha aKTUBW M NacuBen B paMK1UTEe Ha cnegBallaTta
CbVIHaHCOBa rogunHa, ce CbabpXXa B cnegHnTe Genexku:

* oueHsABaHEe Ha O4aKBaHW Mapuv4yHU MOTOUM OT B3eMaHUA MO OOroBopu 3a UecuAa: OCHOBHUTE
AonycKaHnA BKNo4YBaT BEPOATHOCT 3a niiallaHe 1 peVITVIHF Ha ycrneBaemMoCT.

. TecT 3a 0b6e3ueHKa Ha B3EMaHUs Mo JOrOBOPM 3a LIECUST: KIKOYOBUTE A0MYCKaHWS, Ha KOUTO ce
OCHOBaBaT O4YaKkBaHWsITa 3a pa3Mmepa Ha ObaeLwuTe nnallaHnst ca BbBEAEHN B CKOPUHI MOAENMW, KOMTO
reHepupaT BEpOATHOCT 3a nnawaHe, obBbp3aHa B ronisiMa CTENeH C XapakTePUCTUKMNTE Ha KIMeHTa Mo
AOroBopa 3a 3aeM, KakTo M O4YakBaHa yCcrneBaeMOCT Ha CbbupaHeTo, KOATO € B Mo-rongma creneH
obBbp3aHa CbC CTPYKTYPHU (hbakTopm KaTto pasMmep Ha B3eMaHeTo, 6por KpeamMTHM ekcno3uuum, obua
3a4NMbXHANOCT U ApYrn.

. npeannaTeHy pa3xoau, CBbP3aHu C NpaBHU AeNCTBUSA No cbbrpaHe Ha B3eMaHus No 4orosopu
3a Lecusi: pasxoam 3a AbpXKaBHM Takcy No 3anoBedHW U UCKOBW NPOU3BOACTBA U pa3xodu 3a Takcy B
M3MbITHUTENTHOTO Npou3BoAcTBo. KnoyoBoTo AonyckaHe 3a cbGUpaeMocTTa Ha HanpaBeHUTe pasxoau
ce Gasupa Ha cbliecTByBalllaTa B cTpaHaTa HopmaTuBHa ypenba, kKoATo onpedens 6e3ycroBHaTa
ABbIDKMMOCT Ha Te3n CyMM OT AITbXXHULMTE MO JOrOBOPUTE 3a 3aeM, KakTo U Ha cTpaTernsita Ha [pynata
[da 3anoyea cbaebHM OeicTBMS caMo cred MpeuuseH CTaTUCTMYeCKM aHanva Ha noTeHuuana 3a
cb6GMpaeMocT Ha cny4auTe, 3a KOUTO TakuBa OENCTBUA Ce UHULIMUpPaT.

OueHka Ha cripasednueu cmotiHocmu

Hsikon oT cyeToBOAHWUTE MOSMUTUKN N ONOBECTHABaHUA Ha [pynaTta u3ucksaT oLeHKa Ha cripaBesnimseu
CTOMHOCTM 3a prHaHCOBU U 3a HE(PUHAHCOBW aKTUBU U NACUBW.

KoraTto oueHsiBa cnpaeegnuearta CTOMHOCT Ha aKTUB UK nacwue, prnaTa n3nonsea Habnwgaemu

AaHHWU, OOKOJIKOTO € Bb3MOXHO. CI'IpaBe,D,J'IVIBVITe CTONHOCTU ce KaTteropun3mpart B pas3JyimvdHU HMUBA B
ﬁepapXMﬂTa Ha cnpasegnneute CTOMHOCTM Ha 0as3aTa Ha BXoAsLMTE OaHHU B TEXHUKUTE 3a OLLEHKa,
KaKTO creaBa:

. HuBO 1: KOTUPaHKU LUeHM (HEKOPUIMPaHWN) Ha aKTUBHU Na3apu 3a CXOOHW aKTUBW UITM NacuBW.
. HvBo 2: BXOOALWM AaHHM Pa3NUYHK OT KOTUPaHU LieHU, BKMYeHn B HUBo 1, kouTo, Npsko (T.e.
KaTo

L€HN) UM KOCBEHO (T.€. MOMyYeHUN OT LieHn), ca 4OCTbLMNHM 3a HabnogaBaHe 3a akTuBa Uy nacuvea.

. Hueo 3: BXOOslWM OaHHM 3a aKTMBa WM NacvBa, KOUTO He ca basupaHu Ha Habnogaemu
nasapHu gaHHU (HeHabrogaeMm BXOASLWMN OAHHN).

AKO BXOAALMTE AAHHW, M3MOM3BaHM 3a OLleHKa Ha cnpaBedniMBaTa CTOMHOCT Ha akTuWBa UMW nacuea,
nonagaT B pasfMuYHM HMBa Ha iepapxusaTa Ha cnpaBedsiMBUTE CTOMHOCTM, ToraBa OLEeHKaTa Ha
crnpaBeanueBaTta CTOWHOCT ce KaTeropusupa B HelHaTa UAMOCT B TOBa HMBO OT Mepapxusita Ha
crpaBeanuBUTE CTOMHOCTU, YMATO BXOAALA MHGOPMAaUMS € OT 3HayeHue 3a LANoCTHaTa OLEHKa.
pynaTa npuaHasa TpaHcdepy Mexay HUBaTa Ha iepapxusaTa Ha cnpaBeanIMBUTe CTOMHOCTM KbM Kpast
Ha OTYETHWA Nepuoa, Npes KOWTO e CTaHana npomsiHaTa.

UsmepsaHe Ha o4yakeaHume KpedummHu 3a2ybu



KpeautHute 3arybu npeacraBnsasaT pasnukata Mexay BCUYKM AOTOBOPHWU MapWUYHU NOTOLM, ObIMKUMU
Ha pynaTa, U BCWYKM Napu4HKU noTtouu, kouto MpynaTa ovakBa Aa nonydn. OyakBaHWUTE KpeauTHU
3arybu ca BEPOSITHOCTHO MpeTerneHa oLeHKa Ha KpeauTHUTe 3arybu, KouTo U3nckeaTt npeueHkaTa Ha
Mpynata. O4yakBaHWUTe KpeauTHW 3arybu ca AUCKOHTMPaHU C NMbpBOHAYanHWUs ePEKTUBEH JNXBEH
MPOUEHT (MM C KOpUTrMpaHUs CnpsiMO KpeauTa eqeKTUBEH JIMXBEH MPOLEHT 3a 3aKyneHu unu
MbpBOHAYanHo cb3gageHn MHAHCOBM aKTUBM C KpeauTHa obesueHka).

3.7. CobliecTBeHa VIH(*)OpMaLWIﬂ 3a 3Ha4YnMmm c4eTOBOAHU NMOJNTIUTUKMN

CobluecTBEHUTE CYETOBOAHW MOMUTUKN npeacrtaBeHM nNo-Agony Ca npunaraHn nocrenoBaTesyiHoO BbB
BCUYKKM NMpeacTtaBeHn nepmnogn.

3.7.1. ®MHaHCOBU UHCTPYMEHTH
(i) Mpu3HaBaHe U NbpBOHaYarHO U3MepBaHe

pynata nbpBOHaYanHO NpU3HaBa 3aemMu U B3eMaHusi U U3gafeHn ObAroBu LEHHU KHUXKA Ha gaTarta,
Ha KOATO Te ca Bb3HMKHANW. Bcuuku gpyrn coMHaHCOBM akTUBU M PMHAHCOBM Macueu ce npusHasaT
MbpBOHa4YaliHO Ha pAaTtaTa Ha TbpryBaHe. ®dUHAHCOB aKTUB UNun CbI/IHaHCOB nacme ce wuamMepsa
NbpBOHa4YanHoO No cnpaeseagnmea CTOMHOCT nnkc, 3a no3nmuyun, KOUTO He ce OTYUTaT No cnpasennmea
CTOMHOCT npe3 nevyanba n 3aryba, pasxoaun no cAenkarta, KOMTO ca NPSKO CBbpP3aHM C HEroBoTO
npngobuBaHe unu nsgasaHe.

Tbproecku B3emaHusi 6€3 CbLLECTBEH KOMMOHEHT HA (PUHAHCUpaHe ce M3MepBaT MbpPBOHAYANHO NO
CbOTBETHATa UM LeHa Ha cAenkaTta (TpaH3akuMOHHa CTOMHOCT). [MbpBOHayanHata oOueHKa Ha
TbProBCKMUTE B3EMaHUs, KOUTO HE CbAbPXKaT CbLLEeCTBEH PUHAHCOB KOMMOHEHT, MPeACTaBnsiBa LieHaTa
Ha cgenkaTta cbrnacHo MC®O 15.

MbpBOHAYaNHoO ¢MHAHCOBMTE MHCTPYMEHTU Ce OTYMTaT MO CnpaBefnvBa CTOMHOCT, KopurupaHa c
pasxoauTe No cAenkaTa, C U3KMOYEHUEe Ha PMHAHCOBUTE aKTUBM MO ChpaBeasiMBa CTOMHOCT Mpes
neyanbata unu 3arybata 6e3 cblecTBEeH (PMHAHCOB KOMMOHEHT. [MbpBOHauyanHaTa OueHKa Ha
hvHaHCOBMTE aKkTMBW MO crpaBeanMBa CTOMHOCT Npe3 nevanbarta wunu 3arybaTta He ce kopurmpa c
pa3xoguTe Mo caenkarta, KoMTo Ce OTYMTaT KaTo TEKYLLM pasxoau.

(ii) Knacudmkauumsa m nocneagsallo usamepBaHe
dPUHAHCOBU aKTUBMU

Mpn NbpBOHaYanHO Npu3HaBaHe PUHAHCOB aKTUB Ce Knacuduumpa KkaTto oLueHsIBaH No: amopTu3MpaHa
ctonHoct (AC), cnpaBeanvea CTOWHOCT npe3 pApyr BceobxsateH poxon (CCOBHO) — pgwnrosa
nHBectnums; CCABM — kanutanoBa MHBECTULMS; UMK NO cnpaBeafMBa CTOMHOCT Npe3 ne4yanou unu
3aryou (CCIn3).

Knacudmkaumsata Ha puHaHcoBUTE akTBK ce onpeaend Ha 6a3arta Ha criegHuTe YCroBus:
- BusHec mogenbT Ha ['pynaTa 3a ynpasneHue Ha (puHaHCOBUTE aKTUBY;
- XapakTepucTukuTe Ha JOrOBOPHUTE NapuyHU NOTOUM Ha (OMHAHCOBUS aKTUB.

durHaHCOBUTE aKTUBM He ce peknacudmumpart crneg TSXHOTO MbpPBOHAYanHO Npu3HaBaHe, OCBEH ako
pynata npomeHn ©musHec mopena 3a ynpaBreHMe Ha (OUHAHCOBW aKTUBMK, B KOWTO Cryvan BCUYKM
3acerHaTu (pUHAHCOBU aKTMBM ce peknacuduumMpat OT NbpPBUS AEH Ha NbPBUA OTYETEH nepuog,
cnepBaly, NnpoMsiHata B OM3Hec mogena.

durHaHCOB aKTUB Ce OLEeHsABa Mo aMopTu3upaHa CTOMHOCT, ako OTroBaps M Ha ABEeTe YCNOBUS U HE e
onpeaeneH no CCIIMS:

— ObpPXKK ce B BGu3Hec Moaen, YNATO Lien e akTuBuTe aa 6vaar ObpXXaHW, 3a Oa ce c1>6epaT 0OroBopHUTE
napu4Hun noToun; n



— CbllaCHO OOroBOpHUTE YCIloBUA Ha QJVIHaHCOBVIﬂ aAKTB Ha KOHKpPEeTHW OaTW BBb3HUKBAT MapuydHU
noTtoun, KOUTO Ca eAMHCTBEeHO MniawlaHna Mno rnaBHuUa U JinXBa BbpXy HenoraceHata CcymMa Ha
rnmaBHuUaTa.

lpynata vma cnegHute UHAHCOBM aKkTMBW: B3eMaHusi MO [OOroBOpW 3a LEecusi, B3eMaHus Mo
npenocTaBeHN 3aeMu, LIEHHW KHWXKa (akuumu), TbProBCKM W OPYrKM B3eMaHWst U Mapyu U NapuyHu
€KBMBaneHTN, OTYNTaHM NO aMOpPTU3NPaHa CTOMHOCT.

drnHaAHCOBUTE aKTUBU Ce oueHABaT Nno amMopTuanpaHa CTOVIHOCT, aKo aKTnBuUtTe U3NbIHABAT cnegHuTe
KpUTEpPUM U He ca onpedeneHy 3a OLeHsiBaHe No cnpaBeanvBa CTOMHOCT npe3 nevyanbaTta wunu
3arybara:

- prnaTa ynpasiidBa akKTUBUTE B PpaMKUTE Ha Ou3Hec moaen, 4MATo uen e aa ObPXn CbVIHaHCOBVITe
akTmBun n aa 0b6|/|pa TEXHUTE OOroBOPHU Napun4Hn noTouu;

- CbrnacHo AOroBopHUTE YyCrioBua Ha q}MHaHCOBMﬂ aAKTB Ha KOHKpPEeTHW OaTu BBb3HUKBAT MapuU4Hn
noTtoun, KOUTO Ca €OJMHCTBEHO nnawaHuna no rnmaBHUUa W JNinXBa BbBPXY HenoraceHata cyma OT
rnmaBHuUaTa.

Tasn kaTeropusa BKMOYBA HegepUBATMBHN (DMHAHCOBWM aKTUBM KaToO 3aeMu U B3eMaHus ¢ (buKCcMpaHu
unu onpefenvMy nnawiaHusi, KOMTO He ce KOTupaT Ha akTuBeH nasap. Cneg nbpBOHAYanHOTO
npusHaBaHe Te Cce OLEeHsiIBaT MO aMmopTU3npaHa CTOMHOCT C U3Non3BaHe Ha MeToaa Ha edekTMBHaTa
nnxsa. [INCKOHTMpPaHe He ce M3BbpPLUBA NPU HECHLLECTBEH edekT. [IpyKecTBOTO knacudumumpa B Tasm
KaTeropusi napute M nNapuyHUTE €eKBUBANEHTW, TbProBCKUTE W [OPYrM B3EMaHMsi U HsKOW OT
ObIrocpoyYHNTE OMHAHCOBMW aKTUBM.

TbproBckutTe B3eMaHWs ca CyMMU, ObIDKMMU OT KIMEHTW 3a NpedoCTaBeHW YCIyru, U3BbLPLUEHU B
obuyaiiHus xon Ha cTonaHckaTa [fgevHocT. OBGUKHOBEHO Te ce ypexaaT B KpaTbK CPOK U ce
KnacudumumpaTt KaTo Tekylim. TbproBCKUTE B3eMaHWsi ce Npu3HaBaT MbpBOHA4yanHO B pa3mep Ha
[IOrOBOPEHOTO Bb3HarpaxaeHue, OCBEH ako CbAbpXaT CbLUECTBEHU KOMMOHEHTU Ha (PUHaAHCMpPaHe.
Fpynata ObpXW TbProBCKUTE B3EMaHWsi C Uen cbOvpaHe Ha [JOroBOPHUTE MNapuWyHW MOTOUM W
crnefoBaTenHo MM OUeHsiBa N0 amMopTU3MpaHa CTOMHOCT, KaTo M3non3eBa metoda Ha edekTuBHaTa
nuxsa. INCKOHTUPaHe He ce N3BBbPLUBA NPU HECHLLECTBEH ECEKT.

MapuTe n napuyHMTE EKBMBANEHTU Ce CbCTOAT OT NapuyHUTE cpeacTsa B Opor 1 napuyHM cpeacTtea
no 6aHkoBu cmeTkn. OLeHaABaT ce No HOMUHaNHa CTOMHOCT.

PuHaHCOBM aKTUBU NO cnpaBeasiMBa CTOMHOCT nNpe3 neyan6ara unu 3arybara
ObnrocpoyHu chbMHaHCOBU aKTUBU

®PuHaHCOBW aKTMBK, 32 KOUTO HE € NPUNOXNM BrusHec mogen ,JbpkaHu 3a cbbMpaHe Ha JOroOBOpPHUTE
napu4HuM notoun” unu 6musHec mogen ,JbpxxaHun 3a cbbupaHe n npoaaxba“, kakTo n UHAHCOBM aKTUBM,
YMUTO OOrOBOPHM NapUYHM NOTOLM HE BKIOYBAT CaMo MralaHus no rmaBHULM U NINXBU, CE OTYUTAT MO
cnpasegnuBa CTOMHOCT npe3 nedvanbata wnu 3arybata. Tasu kaTeropus CbAbpXa CbLO Taka
WHBECTMLUMM B KanuTaroBW MHCTPYMEHTU, 3a KoUTO [pynata He € HanpaBwuiio HEOTMEHUM M30op 3a
OTYMTaHe No crnpaBeanvBa CTOMHOCT Npes3 Apyr BceobxBaTeH Aoxon,.

npOMeHI/ITe B cnpasegnmeute CTOMHOCTUN Ha aKTUBUTE B Tasmn KaTteropua ce otTpasdaeaTt B neyan6ara u
3ary6aTa. CI'IpaBeD,J'IMBaTa CTOWHOCT Ha aKkTuBUTE B Ta3n KaTeropmna ce onpeaend Kato ce nanon3eart
LEeHN OT CKIYeHn COeJyiKn Ha akKTUBEeH nasap WM 4pe3 un3norfiaBaHe Ha TEXHUKU 3a OueHABaHe, B
cnyqa|7|, 4ye HAMa aKTUBEH Mnasap.

KpaTkocpoyHu hbMHaHCOBU aKTUBKU

Taka ce knacuduumpat UHAHCOBM akTUBK, 3@ KOUTO € Npunoxum 6usHec moaenst JbpxaHu 3a
npogaxba“. Tasu kateropus cbabp)Xa UHBECTULIMM B KanuUTanoBn MHCTPYMEHTU, 3@ kouTo [pynaTa He
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€ HanpaBuIo HeoTMeHWM K30Oop 3a OTYMTaHe Mo crnpaBednvMBa CTOMHOCT Mpes3 Apyr BceobxsaTeH
JOXo/.

npOMeHVITe B CnpaBennmBarta CTOWHOCT Ha Tasmu KaTeropuna aktmeu ce oTpasdBaT B nevan6ara wnu
3ary6aTa. CnpaBep,nMBaTa CTOMHOCT Ha Tasu rpyna aktmBu ce ornpegena Kato ce n3nonseart ueHun ot
CKIMIO4YEeHWU COENKN Ha aKTUBEH Ma3ap U1 4pes n3nosri3aBaHe Ha TEXHUKU 3a OoLleHABaHe B cnyqa|7|, ye He
€ Hanuue akTuBeH nasap.

B3emaHusa no AoroBopu 3a uecus

B3emaHusita Ha [pynaTa no QOroBopu 3a Lecus NpeacTaBnsiBaT 3akyrneHu WM MbpBOHAYarnHo
cb3gageHn bmMHaHCOBU akTUBM C KpeauTHa obeslieHka Npu MbpBOHAYanHoO npuaHaBaHe, MO CMUCbLA
Ha MC®O 9.

Tesn aktnem ce npu3HaBaT NbpBOHa4YasriHO No crnpasensnnea CTONHOCT MIOC BCUYKM NPAKO CBbpP3aHn
pas3xoan no caenkarta. I'IpM NbpBOHA4YalriHoO nNpmn3HaBaHe Te3n B3eMaHud He ce Npu3HaBaT C KopeKuunA
3a obesueHka. Cnepg NbpBOHA4YalriHO npun3HaBaHe Te Ce oueHdABaT No aMopTu3npaHa CTOWMHOCT, Mo
MeToda Ha e(beKTVIBHI/IFI JINXBEH MPOLIEHT.

Kbm Bcsika oTyeTHa gata [pynaTta npu3HaBa B nevyanbara unuv 3arybarta CTOMHOCTTa Ha npomMsiHaTa B
OYaKkBaHWUTE KpeaMTHU 3arybu 3a Luenus Cpok Ha Te3u akTMBM KaTo nevanba nnm 3aryba ot obesueHka.
pynaTa npusHaBa OnaronpusiTHATE NPOMEHW B OYakBaHMTE KPeauTHW 3arybu 3a Lenust Cpok Ha
WHCTpPYMEHTa KaTo nevyanba ot obesueHka, A0PM ako OYaKBaHUTE KpeauTHW 3arybu 3a Lenus Cpok Ha
WHCTPYMEHTa ca Nno-marnkum oT pa3Mepa Ha ovYakBaHWUTE KpeauTHU 3arybu, Kouto ca Gunm BKoYEeHN B
NPUONN3NTENHO OLIEHEHUTE NapU4HN NOTOLM NPW MbPBOHAYaNHOTO NpU3HaBaHe.

durHaHCOBW Nacmeun — KﬂaCVI(*)I/IKaLWIﬂ, nocneasallo namepBaHe n nevaném n 3ary6l/|

durHaHCOBUTE Nacueu ce KJ'IaCVId)I/ILI,l/IpaT no amMmopTusnpaHa CTOWMHOCT, KaTo Cce M3rosi3Ba MeToda Ha
e(beKTVIBHaTa nuxea. Pasxogure 3a nNuxeun u BanyTHuUTe neyanom u 3ary6V| ce npun3Haeart B nevan6ara
mnnn 3ary6aTa. Bcsika neyan6a nnm 3ary6a OT OTnNMcBaHe CbLL o Ce Nnpn3HaBa B nevan6ara nnm 3ary6aTa.

(iif) OTnuceaHe
®dMHaAHCOBU aKTUBMU

Mpynata otnucBa (OMHAHCOB akTMB, KOraTto [OrOBOPHUTE MpaBa BbPXy MNapuyHWTE MoTouM OT
bMHaHCOBMS aKTMB M3TM4YAT WM KOraTo Ce MPEexBbpRAT npaBaTa 3a MoslyYaBaHe Ha [JOrOBOPHUTE
napuyHW NOTOLM OT CAENKaA, NMPU KOSITO MO ChLLECTBO BCUYKM PUCKOBE M NON3N OT COOCTBEHOCTTA BbPXY
(hMHaHCOBMSI aKTUB ca NPEXBBbPIIEHN UMW NpU KOSITO pynaTa He NPexXBBLPISA U He 3ana3sa No CbLUECTBO
BCUYKM PUCKOBE M 13roan oT cobCTBEHOCTTA, HATO 3anasBa KOHTPOI BbpPXy (OMHAHCOBUS aKTUB.

prnaTa CKINn4Ba cAesikyu, npun KOUTO MpexBbplia akTuBu, NMpuU3HaATM B OT4eTa 3a (*)MHaHCOBOTO
CbCTOAHME, HO 3ana3Ba BCUYKU UITN NMOYTU BCUYKN PUCKOBE U NOJI3N OT NPEexXBbPJIEHNTE aKTUBW. B Tesun
cny4daun npexebplieHNnTe akTuBu He ce OTnmncear.

PuHaHCOBU NacuBm

pynaTa oTnvcBa oUHAHCOB MacuB, KOraTto AOrOBOPHUTE 3a4bIMKEHNUA Ca U3MbIHEHW, aHynupaHn unu
nsTeknu. pynata cbLIO Taka oTnMcBa (PMHAHCOB NacuB, KOrato HEroBMUTE YCMOBUS CE MPOMEHAT U
napuyHUTE MOTOLM OT MOAMULMPAHUA NacuMB Ca CbLUECTBEHO Pa3fMYHW, KaTto B TO3M Clyyan ce
npusHaBa HOB (pMHAHCOB MacuB MO cnpaBedniMBa CTOMHOCT, KOWTO ce 6asvpa Ha MpoMeHeHuTe
ycrnoswus.

Mpu oTnuceBaHe Ha UHAHCOB MNacuB pasnukaTa Mexay 6GanaHcoBaTa CTOMHOCT M MMaTeHOTo
Bb3HarpaxaeHve (BKMHUYUTENHO BCUYKMN NPEXBBbPIIEHN HENAPUYHU aKTUBK UMK NOETH 3aO0bIKeHNns) ce
npusHaBa B neyan6arta unu sarybara.
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(iv) KomneHcupaHo npeacraBsiHe

®rHaHCOBWTE aKTMBM U (hMHaHCOBMTE NacKBM Ce KOMMEeHCUpaT U HeTHaTa CyMa ce NpeacTaBs B oTYeTa
3a (PMHAHCOBOTO CbCTOSIHME, TOraBa M caMo Toraea, koraTo [pynata vMa 3aKOHOBO MpaBo da
KOMMeHcupa cymuTe 1 Bb3HamMepsiBa Uy Aa ri ypeau Ha HeTHa 6asa, unv ga peanusupa aktuea v aa
ypeam nacvea eqHOBPEMEHHO.

O6e3ueHka
(i) He-pepuBaTMBHM PMHAHCOBYU aKTUBU
®PUHAHCOBM aKTUBU C KpeauTHa ob6e3LeHKa

U3nckBaHusaTa 3a obesueHka cbrnacHo MC®O 9 nsnonseat noseye nHgopMaums, OpMeHTupaHa KoM
ObaeweTo, 3a ga NMPU3HaAT OYaKBaAHWTE KpeauTHM 3arybu — MofenbT 3a ,04aKBaHWUTE KPeaWTHU
3aryou”.

MHCTDYMGHTMTQ, KOWTO nonagat B o6xBaTa Ha HOBUTE M3UCKBAHWS!, BKITHOUBAT AbJ/IrOBUTE MHCTPYMEHTH
Nno aMopTun3npaHa CTOWHOCT Ha I'pynaTa B3eMaHuA Mo npeagocrtaBeHn 3aeMun, TbProBCKM B3EMaHUA U
napu n napu4Hn eKkBmMBaneHTn.

pynata npu3HaBa O4YaKBaHW KpeaWTHW 3arybu kaTo B3ema NpeaBua MuHanM cbouTus, TekyLun
yCrnoBuWsl, pasyMHU U NOAAbPXAaLUM MPOrHO3u, KOMTO BMMSAT BbPXYy O4akBaHaTa CbOMpaemocT Ha
ObaeLlmTe NapUYHN NOTOLM Ha MHCTPYMEHTA.

Mpun npunaraHeTo Ha TO3M NOAX0M, HAaco4YeH KbM ObAeLleTo, ce NpaBn pasrpaHUYeHne Mexay:

i (*)I/IHaHCOBI/I WHCTPYMEHTH, YNeTo KpeaUTHO KavyeCTBO He Ce € BIIoWnIiio 3Ha4nTenHo cnpamo
MOMEHTa Ha NbpBOHAYalIHOTO Npu3HaBaHe UMM nMat HUCBbK KpeanTeH PUCK (<Da3a 1) n

° CbVIHaHCOBVI MHCTPYMEHTU, YMETO KPeOAUTHOTO KadyeCTBO Ce € BJIoWnIiio 3Ha4YnTesiHo cnpamo
MOMEHTa Ha NbpBOHA4YalIHOTO Npu3HaBaHe UM Ha KOUTO KpeAUTHUA PUCK HE € HUCDBK (<Da3a 2)

. ,da3a 3" obxBalla PMHAHCOBM aKTMBU, KOUTO UMaT OBEKTUBHM JoKa3aTencTsa 3a obesleHka
KbM OTYeTHaTa daTa. Huto eguH oT donHaHCOBUTE akTUBY Ha pynaTa He nonaga B Tasu KaTeropus.

12-meceyvHn oyakBaHW KpeawuTHM 3arybu ce npusHaBaT 3a MbpBaTa kaTteropwsi, JOKaTo ovakBaHWUTE
3arybu 3a uenus Cpok Ha (PMHAHCOBUTE WMHCTPYMEHTW Ce npu3HaBaT 3a BTopaTta KaTeropwus.
OvakBaHuTe KpeguTHu 3arybu ce onpegenaT Kato pasnukata Mexgy BCUYKM OOrOBOPHM NapuyHU
noTouwm, KOUTO ce AbrKaT Ha [pynaTa u napnyHUTE NOTOLUM, KOUTO TS OENCTBUTENHO OYaKBa Aa nony4u
(,napuyeH HegocTur”). Tasm pasnuka € AUCKOHTUPaHa No NbPBOHAYaNHWUA ePEKTUBEH NMUXBEH NPOLEHT
(Mnn ¢ KopurMpaHus cnpsiMo KpeamTa ePeKkTUBEH NTMXBEH MPOLIEHT).

M3uncnaeaHeTo Ha oO4vakBaHUTE KpeanTHn 3ary614 ce onpepend Ha 6asaTa Ha BEpPOATHOCTHO
npeterneHarta I'Ipl/l6ﬂl/|3l4TeJ'IHa OuUeHKa Ha KpeautHuTe 3ary6l/| npe3 o4akBaHuA CpPOK Ha (bMHaHCOBI/ITe
MHCTPYMEHTW.

3HauuTenHo yBeJin4yeHue Ha KpeanTHuda puck

OyakBaHUTe KpeauUTHM 3arybu ce n3aMepBaT KaTo KOPEKTUB, paBeH Ha 12-MecedyHn O4aKkBaHW KpeauTHU
3arybu 3a akTMBM BbB pasa 1, nunv ovyaksaHu KpeauTHY 3arybu 3a uenus Cpok Ha akTuea oT dpasa 2 unm
hasa 3. AKTUBBT NpeMmnHaBa KbM pasa 2, Korato KpeauTHUAT My PUCK Ce € YBENUYMUI 3HaYUTENHO oT
MbpBOHaYanHoTo npusHasaHe. MC®O 9 He gedmHUpa KaKBO NpeacTaBnsBa 3HAYUTENHO yYBENUYEHNE
Ha KpeanTHUs puck. MNpu oueHkaTa ganu KpeaUTHUAT PUCK Ha AaeH akTuB ce e YBenuyun sHaunTernHo,
Mpynata B3ema npedBug kKavecTBeHaTa W KOoNMyecTBeHaTa pa3ymHa W nogkpensiwa Obaella
WHpopmauums.

OTnucBaHe

EpyTHaTa ©anaHcoBa CTOMHOCT Ha (bl/IHaHCOB aKTB Ce OoTnucea, Korato prnaTa HAMa pa3yMHU
O4aKBaHWMA 3a Bb3CTaHOBABaAHE Ha (bMHaHCOB aKTMB B HeErosarta UANOCT UIK 4acT OT Hero.
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3a TbProBCKM B3€MaHuA OT nHAnBmMAayariHn KnneHTu, I'pynaTa nMa rnoJiInTuka Ha oTnmceBaHe Ha 6pyTHaTa
OanaHcoBa CTOMHOCT, KoraTto CbVIHaHCOBVIﬂT aKTB € TMpOoCpo4eH CbC 180 gHM BB3 OCHOBa Ha
NCTOPUYECKNA ONUT OT Bb3CTaAaHOBABAHUA Ha nogobHu aktuen. 3a KOprnopaTtuBHU KITMEHTU prnaTa
M3BbpllBa nHOonBMAayarniHa oueHKa no oTHoLeHne Ha BpemMmeTo U pa3mMmepa Ha OTNMCBAaHETO Bb3 OCHOBA
Ha TOBa Jann nMma pa3yMHO O4YakBaHe 3a Bb3CTaHOBABaAHeE.

IpynaTa He o4yakBa 3HAYMTENIHO Bb3CTAHOBSABaHe Ha oTnMcaHaTa cyma. PUHAHCOBUTE aKTUBU, KOUTO
obaye ca oTnucaHu, Bce olle Morat Aa 6baaT npeameT Ha AeMHOCT Mo NPUHYAUTENHO U3MbIHEHMWE, 3a
[a ce cnasaT npoueaypuTe Ha [pynaTa 3a Bb3CTaHOBABaHE Ha AbIMHKUMUTE CYMM.

3.7.2. AMOTHN, MaLlLMHUN N CHOPBXKEHUNA
(i) NMpusHaBaHe n oLeHKa

MMoTuTe, mMawwuHuTe, CbOpbXEeHUATa U o6opyp,BaHeTo Cce oueHaBaT no ueHa Ha I'IpVI,D,OﬁVIBaHe,
HamarlrieHa C HaTpynaHun amopTu3aunm n 3ary6|/| oT 0be3ueHKa.

LleHaTa Ha npugobuBaHe Ha aKTUBM MO CTOMAHCKM HAYMH BKIOYBA pasxoauTe 3a matepuanu u Tpya,
BCWYKU APYrM pasxoam Mo BbBEXAAHETO Ha CbOTBETHWUSI aKkTMB B MnaHupaHaTta ynoTpeba, KakTto u
pa3xoauTe 3a M3BEXAAHEeTO My OT eKcrnioaTauusi U Bb3CTaHOBsIBaHe Ha TepeHa. 3akyneH codryep,
0e3 KOMTO € HEBB3MOXHO OYHKLIMOHMPaHETO Ha 3akyneHo obopyaBaHe, ce KanuTanuaupa KaTo 4yacT oT
ToBa obopyaBaHe.

Korato B uMOTUTE, MalIMHUTE W CbOpBbXEeHUATa Cce CbAObpXaT KOMMOHEHTU C pasfinvyHa
NPOABINKUTENHOCT Ha NOJIE3€EH XUBOT, T€ Ce OTYUTAT OTAESTHO.

(ii) NocnepBawa oueHka

MIMoTuTE, MaLlLnHUTE N CbOpPBXEHUATA BnocreacTtemne ce otT4ymTart no ueHa Ha I'IpI/I,EI,O6VIBaHe, HamMalieHa
C HaTpynaHaTa aMopTu3auma n HatpynaHu 3ary6l/| oT obesLeHkKa.

Meyan6u u 3arydm npu OTNNCBaHE Ha UMOTU, MALLUHW, CbOPBXEHWS U 0BopyaBaHe ce MpuU3HaBaT B
neyan6ata u 3arybata. KoraTto ce npofaBaT NpeoLeHeHN aKTUBU, BCAKaKBM CBbP3aHM CyMU, BKITIOYEHU
B MPEoLEeHbYHNS pe3epB ce NPEXBbLPINAT B HepasnpeaeneHa nevanoba.

(iif) NMocnepBawum pasxoau

Mocneggalyy pasxoau ce KanuTanuanpart camo Korato € BEpOoATHO, Ye GbaeLy MKOHOMUYECKU Nomnan
OT Tean pasxoam e 6baat nonyyeHn ot [pynara.

(iv) AMopTusauusa

AMOpTI/I3aLI,I/IF|Ta ce u34vuncndBa Taka, 4e [da Cce wumanuuie ueHarta Ha ﬂpM,EI,OGI/IBaHe Ha nMoTUTE,
MaLUNHUTE, CbOPBXEHUATA U o6opyp,BaHeTo, HamManeHa C oYakBaHaTa UM OCTaTb4yHa CTOMHOCT, Ha
6asa NMHeNHMA MeTo 3a 04aKBaHUST UM MOSIE3€EH XKUBOT, KATO 0BMKHOBEHO ce npun3HaBa B neyanbara
mnnm 3ary6aTa. 3emsaTa He ce amMmopTun3unpa.

OuakBaHuTte CpOKOBE Ha nones3eH XmnBoT 3a MMOTU, MALLMHUN N CbOPBXEHUA Ca, KaKTO crieaBa:

O Crpagm 25 roanHu
O MawwuHu, obopynsaHe 2 — 7 rogvHu
O CropbxeHus n gpyrm 3 — 7 roavHu

MeTtoguTe Ha amMmopTu3auma, NoNe3HNAT XUBOT N OCTaTbYHUTE CTOMHOCTU Cce npepazsrnexagart KbM BCAKa
OTYeTHa AgaTa U ce Kopurmpart, ako e noaxoasLlo.

3.7.3. HemaTepuanHu aktueu
(i) NMpu3HaBaHe 1 oLeHKa

HemaTepmanHM aAKTUBMH, I'IpI/Iﬂ,06MTI/I oT prnaTa, MMmaiuin onpeneneH noneseH X1uBoT, Ca npeacrtaBeHn
no ueHa Ha I'IpI/l,EI,OGI/IBaHe, HamalrieHa C HaTpynaHa aMopTusauna u 3ary6|/| OT 06e3LeHKN.
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(ii) NocnepBawm pasxoam

MocneaBawy pasxoamn ce kanutanuaupaT camo koraTo yBenudaBaT 6baellarta MKkoHoMmMyecka nomsa
OT cneumguyHUS akTuB, 3a KOWTO ce oTHacAT. Benykn octaHanm pasxoaum, BKIIOYUTENHO pa3xoaum 3a
BbTPELUHO FEHEPUpPaHN penyTaumsi U TbProBCKM Mapku, ce Mpu3HaBaT KaTo pasxod B MOMEHTa Ha
TAXHOTO Bb3HUKBAHE.

(iif) AMopTu3sauusa

AMOpTI/I3aLI,I/IF|Ta Cce m34vmncndaea Taka, 4Ye aa ce m3nuie ueHarta Ha I'IpI/I,EI,O6VIBaHe Ha HemaTepunanHuTe
aKTUBW, HAMarieHa Cc oMakBaHaTa MM OCTaTb4Ha CTOMHOCT, Ha 6asa NMHENHNA MeToA 3a O4YakBaHUA UM
Mosne3eH XMBOT, KaTo OOUKHOBEHO ce npun3HaBa B neyan6ara unm 3ary6aTa.

AMOpTVI3aU,I/IFITa Ce N34Y1CnsBa, KaTo Ce U3Nos3Ba NIMHENHUAT METOA BbpPXY OLEHEHUA NMOJiIE3€H CPOK Ha
roOAHOCT Ha OTAENTHUTE akKTUBWU, KakKTo crenBa:

O CodbTyep 1 nnuueH3un 3a codpTyep 2 - 5 rognHmn

MeToaute Ha aMopTU3aLUS, MONE3HUNAT XKUBOT U OCTaTbYHUTE CTOMHOCTU Ce Npepasrnexaar KbM Bcsika
OT4YeTHa JaTa M ce Kopurmpar, ako e NOAXOASALLO.

3.7.4. NpepnnateHn pasxoam

[pynata npu3HaBa npeannateHn pa3xoau camo, KoraTto yBenuyasaTt 6baeLarta MKOHOMUYeCcka nonsa
OT cneundunyHua akTMe, 3a KOMTO ce OTHacAT. [pynaTa npu3HaBa KaTo npeannarteHu pasxoau
pasxoguTe, CBbp3aHu C NpaBHU (CbaebHN) AeNCTBMS NO CbOMpaHe Ha B3eMaHUA No JOTOBOPU 3a LIeCUs:
pasxo4u 3a ObpXaBHM Takcu MO 3arnoBedHW WM WMCKOBM MPOM3BOACTBA W pas3xodu 3a Takcu B
M3NBbINHUTENHOTO NPOM3BOACTBO. [pynata oTyMTa, 4Ye MNpPaBHUTE W MKOHOMMYECKM nocreguun
(pa3bupaHn KaTo PUHaAHCOB pe3ynTaT) Ha BCEKU eOHWN pa3xod, KOMTo 6rBa M3BbPLUBAH BbB Bpb3Ka C
npegnpveMaHeTo Ha CbAebHM AENCTBUSA, HACTbMNBAT HE B MOMEHTa Ha TAXHOTO pearnHo/dakTnyecko
M3BbpLUBaHe, a B eAuH nocnefsaly, MOMeHT. MoaxoabsT Ha pynata BbB Bpb3ka C U3BbpLUBAHE Ha
TakvBa pasxogu ce 6asvpa Ha cblUecTByBallaTa B CTpaHaTa HopMmaTtuMBHa ypenba, KoATo onpepens
OesycnoBHaTa ObIDKMMOCT Ha Te3n CyMW OT OMbXKHUUUTE MO [OroBOpMTE 3a 3aeM, KakTo U Ha
cTpaTternsaTta Ha ['pynata ga 3anoysa cbaebHu OeNCTBMS caMo crnef npeuuseH CTaTMCTUYECKU aHanus
Ha NoTeHuuana 3a cbonpaemocT Ha cnyyamTe, 3a KOUTO TaknBa AEWCTBUSA Ce UHULMMPaAT.

3.7.5. MNpoBusnmn

MpoBK3nuTE Ce Npu3HaBaT, KOrato MMa BEePOSITHOCT CerallHM 3aAbiDKeHVsl B pe3ynTtaT OT MuHarno
cb6uTHe aa goBedar 4o U3xodsll NOTOK Ha pecypck oT [pynaTa u Moxe Aa 6bae HanpaBeHa HagexaHa
OLieHKa Ha cyMaTa Ha 3aQbihPKeHNeTo. Bb3MOXHO € CPOYHOCTTa UMK cymaTta Ha U3XOAAWMA napuyeH
NoTOK Oa e HecurypHa. CerawHo 3adbibkeHVWe ce Mnopaxga OT HanuMuMeTo Ha MpaBHO MNn
KOHCTPYKTMBHO 3a4b/DKEHUE BCreACTBME HAa MUHANMU CbouTUs

|_|pOBVI3I/II/ITe ce onpenendr 4pe3 ANCKOHTUPAHEe Ha Oo4YakBaHWUTE 6'b,£l.eLIJ.I/I napuyHW noToun c NnxXeeH
NPoUeHT npean AaHbLu, KOWTO OTpassiBa TeKylata nasapHa CTOMHOCT Ha napuTe BbB BPEMETO U
puckoeerTe, CI'IeLI,I/ICbI/Il-IHI/I 3a 3a4bINKeHneTo. OnnxesiBaHETO Ha OUCKOHTUpaHaTa CTOMHOCT ce npusHaea
KaTo (pmHaHCOB pasxoa.

3.7.6. Mpuxoaun
3.7.6.1. Mpuxoan ot NUXBU NO LeAMPaHN B3eMaHUsA

Mpuxoante oT NMXBM NO LeanpaHn B3eEMaHUsA ce u3dncnsieaT Ha 6asa Ha BCekM eanH nopTdenn or
B3eMaHus C M3MNON3BaHEeTO Ha BbTpeLlHaTa Hopma Ha Bb3BpbLiaemocT (IRR). MNpuxoabT oT nuxeu 3a
BCEKWN eauH NopTdenn ce nsdncnsisa Ha MecedHa 6asa Kato NponsBedeHne Ha BbTpPeLLHaTa HopMma Ha
Bb3BpPbLLAEMOCT Ce YMHOXW MO TekyllaTta CTOMHOCT Ha akTvBa B HA4anoTo Ha AafeHusa nepuos.

3.7.6.2 NMpuxoawu ot ycnyru
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IpynaTa reHepvpa NpuMXoAu OT yrpaBrieHWe U cbbupaHe Ha B3eMaHusl Mo NpuaobuTn noptdennu ¢
HeoBCny)XBaHN B3eMaHUs, KakTo 1 OT yrpaBrieHWe Ha NpuTexXaBaHn HegBUKMMU UMOTH.

3.7.7. Pa3xoau 3a nnxeu
Pa3xoguTe 3a nuxeu ce NpusHaBaT B ne4yanou 1 3arybum no metoga Ha ePeKTUBHUS JIMXBEH MPOLIEHT.

PasxoguTe 3a TakcM U KOMUCUOHMW BKIHOYBAT BaHKOBM TakKCU M KOMUCMOHW. PUHAHCOBUTE Pasxoam
BKNIOYBAT neyvandbm u 3arybmn ot KypCoBU pasrnku.

3.7.8. loxoau Ha nepcoHana

3agbimkeHna 3a KPaTKOCPO4YHUTE O0X0AM Ha HaeTu nnua ce oT4ynuTaT KaTto pa3xoa, Korato CBbp3aHUTe
C TAX ycnyrm ce npenoCcTtaBAT. Macue ce npmn3HaBa 3a CymaTta, KOATO Cce OYakBa Aa O6bae nsnnateHa,
ako prnaTa MMa npaBHO UMM KOHCTPYKTUMBHO 3aAdbliKeHune Aa 3anjiath Ta3m CymMa KaTto pe3ynrtaTt OoT
MUHanum ycnyrun, npegoctaBeHn OT CNY>XUTEN U 3abJKEHNETO MOXe Aa Ce OUeHU HaaeXaHo.

3.7.9. aHbumu BbpXy goxona

[aHbkbT BbpXy NevyanbaTa 3a roauHaTa npeAcTaBnsiBa TEKYLUU U OTCPOYEHN AaHbuW. [JaHbKbT BbpXY
neyanbata ce npu3HaBa B nedyan6bm u 3arybu, C M3KMOYEHME Ha TO3W, OTHacsW, ce 3a busHec
KOM6I/IHaLLI/II/I mnn 3a crtatun, KOUTO Ca Npu3HaTtun AUNPEKTHO B cobcTBeHus Kanutan, umnm B Opyr
BceobxBaTeH goxoa,.

JNInxBM 1 HeycTOWMKW, CBBbP3aHW C AaHbLUW BbpPXY [0X04Ad, B TOBA YUCNO W HECUTYPHW OaHbYHM
TpPeTUpaHus, He OTroBapsT Ha OMpeaerneHMeTo 3a AaHbUM BbpXy A0X04a Ce OTYMTaT B CbOTBETCTBUE
¢ MCC 37 lNpoBusnu, yCroBHM NacuBM U YCITOBHW aKTUBM.

3.7.9.1. Tekyw, gaHbK

TekyLMSAT AaHbK € 04akBaHOTO AaHBbYHO 3a4bIMKEHME UNN B3eMaHe BbpXy obnaraemara nevanba nnm
3aryba 3a roguHaTa, npunaranku gaHb4YHUTE CTaBKKW, BNE3NWU B CUMA, U MO CbLLECTBO BbBEAEHN KbM
OoTYeTHaTa fAaTa, U BCUYKM KOPEKLMU 3a AaHBbYHU 3a0biMKEHUS UNU B3EMaHUS 3a NPEAXOOHW FOAMHM.
CymaTta Ha TeKylOoTO [aHbyHO 3adbiPKEHME UMM B3emaHe € Hall-gobparta oueHka Ha cymaTta Ha
OaHbka, KOMTO ce o4akBa fa Obae nnaTteH uUnm nonydeH, KOMTO OTpassiBa HECUTYPHOCTUTE BbB Bpb3ka
C JaHbka Bbpxy goxoAa. TekylWMsT gaHbK BKMOYBA CbLLO AaHbYHM edekTn OT ANBUOEHTU. TekyLm
OaHBbYHU aKTUBM UMW NacuBM Ce HeETMPAT caMo, B Cny4al Ye onpeaeneHn Kputepum ca U3nbIiHEHN.

3.7.9.2. OTCpoYeH AaHbK

OTchquMTe OaHbLUN Ce NU34ncnaBaTt BbPXY BPEMEHHUTE Pas3fiMkn Mexny CymMuTe Ha akTtuBute u
nacmsuTe, NpmU3HaTnu BbB (bVIHaHCOBMFI OoT4HeT, U CyMuTe M3non3eaHn 3a AdaHbYHU Uenn. OTcpoqu
OaHBbK He Cce Npu3HaBa 3a:

. BPEMEHHU pasnuKM OT MbpPBOHAYanHo NpusHaBaHe Ha akTUBM W MacuBKU NpU caenka, KoaTo He
e GusHec KOMBGUHAUMSA N KOATO He 3acara nedyan6u 1 3arydu, HUTO 3a CYETOBOAHW, HUTO 3a AAHBbYHU
uenu;

. pas3nukn, CcBbp3aHM C UHBECTUUMK B AObLUEepPHU npeanpunAatma U CbBMECTHO KOHTPOJIMpaHu
npeonpusaTusi, AOKOMNKOTO € BEePOsiTHO, Ye Te HAMa Aa mmaTt obpaTHO nposieneHve B 0603puMoTo
obaewe; n

* obnaraemu BpeMeHHU pa3nnkn, Bb3HUKBALLK OT MbpBOHA4YaliHoO npm3HaBaHe Ha penytauus.
OTcpoqu OaHbK Ce oLeHABa No AaHbYHUTE CTaBKU, KOUTO Ce O4YaKkBa Aa Cce npunarat 3a BpeMeHHUTe
pa3sinkn Korato T1e ce npoasdABaTt O6paTHO, Ha GasaTa Ha 3aKoHW, KOUTO ca B CMMa, UNKn ca BbBeAEHU

Nno CbLeCTBO KbM OTYETHATa AaTta, KaTo Ce OoTpa3sdABa U HECUT'ypHOCTTa, CBbp3aHa C AaHbUUTE BbPXY
[oxona, ako nMma TakaBa.

OTCpO'-IeHMTe O0aHbYHM aKTMBM U NacuBU Ce KOoMNeHcupaTt CcamMO ako MMa npaBHO OCHOBaHue 3a
npucnagaHe Ha TeKywn OaHb4YHU aKTUBU U NacuBu, N T€ Ce OTHAaCAT A0 AaHbUW BbPXY nevan6ara,
HanoxeHwu oT edHn N Cblu AaHBYHU B1aCT Ha CbLUOTO APYXECTBO UMK Ha pas3fimiMdHK OpyxXecTtBa, HO

15



T€ Bb3HaMepsABaT Aa ypeadaTt JaHbYHUTE NacuBU N aKTUBU Ha HETHA 0asa, UM TeXHUTE AaHbYHU aKTUBU
M nacuBuy Lwe ce peann3npar eqHoBpeMeHHO.

AKTMB MO OTCPOYEHU AaHbLUM Ce HauvucnsiBa 3a HEM3NOoN3BaHWTE OaHbYHM 3arybu, kpegutn u
npucnagalim ce BPEMEHHM PasfvKku, LOKOIKOTO € BeposTHO 6baelia obnaraema neyanba ga obvae
Hanu4yHa, cpelly KosTo Te Aa morat Aa ©6baaTt usnonssaHu. bvaewmrte obnaraemu neyanbu ce
onpeaenaT Ha 6a3a Ha peanM3npaHeTo Ha CbOTBETHUTE obnaraemMm BpEMEHHM pasnukn. AKo pasmepbT
Ha obnaraemmuTe BPEMEHHM PasnnKk/ € HeAOCTaTbYeH, 3a Aa ce Npu3Hae U3usano OTCPOYEHUSI AaHbYEH
aKTuB, ce B3emaTt npeasua O6boewmte obnaraemu nedanbu, KopurMpaHum 3a peanuanpaHeTo Ha
CblUEeCTBYBaLLM BPEMEHHU Pa3fnuKku, Bb3 OCHOBaA Ha OU3HeC nnaHoBeTe Ha OTAENHUTE OblUepHu
apyxectBa. OTCpoYeHUTEe JaHbYHU aKTUBM Ce MpernexaaT KbM BCsika OTYeTHa Aarta U ce Hamanssar
[JOKOJKOTO He € BepPOATHO noBeYe Obaella n3roga ga 6bae peanusnpaHa.

Mpu onpeaensHeToO Ha TEKYLLMS U OTCPOYEHUs AaHbk pynaTa B3ema npeasug edekta oT HECUTYPHU
AaHbYHM NO3ULMM 1 Aanu AOMbIHUTENHN AaHbLUW UKW NINXBM MOXe Aa ca AbJkumin. MpynaTta cmsTa,
Yye HauyucrneHusTa 3a AaHbYHM 3aQbIMKEHUA Ca afeKBaTHW 3a BCUMYKM OTBOPEHM OaHbYHW FOAMHM Ha
GasaTa Ha oueHKaTa Ha MHOrO (DaKTOpW, BKIMIOYMTENHO WHTEpPNpeTUpaHe Ha AaHb4YyHW 3aKOHU U
npeauLLEeH onuT.

Tasn oLeHka ce OCHOBaBa Ha NPMOMU3UTENTHN OLEHKM 1 JONYCKAHUA 1 MOXe Aa BKIHOYBA NPELIEHKN 3a
Oboewm cubutns. Moxe ga ce nosiBu HoBa UHpopMauums, cnopen KoaTo [pynata ga npoMeHu ceoute
npeLeHkn 3a afdekBaTHOCTTa Ha CbLLeCTBYBALUMTE AaHbYHM 3aO0bJDKEHUHA; TakmBa MNPOMEHN B
OaHbYyHUTE 3aabikeHus Brnxa 3acerHany pasxoa 3a AaHbUM B Nepuoaa, korato TakoBa onpegensiHe
O6bae HanpaBeHo.

3.7.10 NNnsunr

B HavanoTo Ha gorosop pynaTa oueHsiBa Aanv 4OrOBOPBT € MU CbabpKa NU3NHT. [loroBopbT € unu
CbAbpXa JWU3UHI, ako [OroBopbT MNpPefoCcTaBs MpPaBOTO [Aa KOHTponuMpa MW3Mon3BaHeTo Ha
naeHTudmLmMpaH akTMB 3a onpegeneH neprog oT Bpeme B 3aMsiHa cpeLly 3annalaHe. 3a ga npeuexm
Aanu goroBopbT npedasa MpaBoOTO Aa Ce KOHTponupa WM3Non3BaHeTo Ha maeHTuduuupaH aktus,
pynaTa n3nonsea geduHuumaTa 3a nusmHr s MCPO 16.

3.7.10.1 KaTo nuaunHronony4aren

KbMm HavanHaTta gata unm npun npomMmaHa Ha goroeop, KONTO CbAbpiXKa JIMAUHIOB KOMMOHEHT prnaTa
pasnpenena Bb3HarpaxgeHneto no pgoroeopa KbM BCEKU JIM3UMHIOB KOMMOHEHT Ha 0asata Ha
OTHOCUTenHata My eJuHWYHa LeHa. 3a NU3WHIrMTE Ha UMOTKU prnaTa e V|36pano na He otpgensa
HENMN3UHIOBUTE KOMMOHEHTU U Oa OT4YUTa JIM3UHITOBUTE U HEJTMSUHITOBUTE KOMIMOHEHTU KaTo e€auH
JINBNHITOB KOMIMOHEHT.

KbM HadanHaTa gaTta Ha nu3auHra I'pynaTa npu3HaBa akKTuB C NpaBo Ha nofidBaHe U nacuB Mo JIN3UHT.
AKTMBBT C npaBo Ha nNon3BaHe NbpBOHa4YaslHO ce oueHdABa MO LeHa Ha npm,u,o6v|BaHe, KOATO
npeacraengBa NbpBOHa4YanHaTa CTOMHOCT Ha nacvea no M3uHra, KOopurmpaHa C¢ BCUYKU JIUSUHIOBU
nnawaHna HanpaBeHn KbM UK npegu HadanHata gata, Miioc BCUYKU U3BBPLUEHU MbpBOHayallHU
OVNPEKTHU pa3xodn, Kakto n npm6n|/|3|/|TenHa OUeHKa Ha pa3xoaute 3a AeMOHTaX U npemMecTtBaHe Ha
OCHOBHUA aKTuUB UM Bb3CTaHOBABAHE HAa OCHOBHUA akTMB WKW Ha TepeHa, Ha KOWTO € pPa3noJioXKeH,
HamalneHa C nonyvyeHuTe CTUMynum no nim3nHra.

AKTMBBT C NpaBo Ha MNon3BaHe ce amopTM3npa nocrnensallo Ha 6a3a NMHenHnsa MeTod OT HavanHara
[aTa [0 Kpasi Ha CpoKa Ha N3UHra, OCBEH aKo NN3UHIbT He NMPEeXBbPIiA COGCTBEHOCTTa BbPXY OCHOBHUS
akTVB Ha [pynaTta KbM Kpasi Ha CpoKa Ha Nu3uHra Unu LeHaTa Ha npuaoGueaHe Ha akTMBa C NpaBo Ha
nonseaHe oTpassBa, Ye Mpynara Lie ynpaxHu onumsaTa 3a Nokynka. B Tosu crnydait akTMBbT € NpaBo Ha
nonseaHe Wwe ObOe aMopTUsMpaH Ha cblata 6asa, KakTo Te3nW VMMOTU UMM CbOPBXKEHWUS WIn
obopyaBaHe. B gombiiHeHME akTUBBLT C NPaBO Ha MoJi3BaHe NepuoanYHO ce HamarsBa Cbe 3arybu ot
obe3LieHKa, ako ce Harara 1 ce Kopuripa ¢ onpeferneHu NpeoLeHKkn Ha nacuea no JNIN3uHra.
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[MacmMBbT NO NU3KNHra NbpBOHA4YallHO Ce OUEeHsABa Mo HacToduwaTa CTONHOCT Ha NN3NHIOBUTE NriaLaHus,
KOUTO HEe Ca njnaTteHn KbM HadanHata pfgata, AUCKOHTUpPpaHu C JMXBEHUA NPOUEHT, 3allioXeH B
JIN3NHIOBUA OOroBOp Ui ako TOM He MoXe ga obae HenocpeacTBeHo onpeneneH, I'pynaTa nanonsea
ﬂVI(*)epeHLI,I/IaJ'IHVIFI CU NMNXBEH NPOLEHT KaTO ANCKOHTOB MNMPOLUEHT.

prnaTa onpepena ,EI,VId)epeHLI,VIaJ'IHI/Iﬂ CN NNUXBEH MNPOLEHT, KaTo nony4yaBa JNUXBEHW NpoOUeHTU OT
cobcTBEHUTE CU 3aEMU 1 d)MHchmpava M npasu KOpekuuun, 3a a oTpasn ycnoBudaTa Ha JIM3NHra m
TNa Ha NMM3NHIoBUA aKTUB.

MacuBbT N0 NN3MHra ce OLeHsIBa No amopTMU3MpaHa CTOMHOCT KaTo ce M3rnon3Ba eeKTUBHUST NUXBEH
npoueHT. MNMacMBbT ce MNpeoLeHsiBa, KOraTo e Hanuvue npoMsiHa B 6baelwmTe NUM3MHIOBW MNallaHus,
npou3TUYaLmM oT NPOMsIHa B MHAEKC UMW NPOLEHT UM ako UMa NpoMsiHa B NpUMONU3nTenHaTa oLeHKa
Ha pynaTta 3a cymaTa, KosiTo ce ovyakBa Aa 6bae nnaTteHa no rapaHuUuM 3a ocTaTbyHa CTOMHOCT, ako
[pynaTa nMpoMeHW oLeHKaTa Cu 3a ToBa Aanv Le ynpaXkHu MOoKyrnka, yabrkaBaHe WM onuus 3a
npekpaTsiBaHe UMK ako e Hanuvue NpoMsiHa B BbB (OUKCMPaHMTE MO CbLLECTBO NM3NHIOBY NNaLlaHus.

KoraTo nacueBbT MO NW3vHra ce MpPeoLeHsiBa MO TO3W HAYWH, Ce MpaBuM CbOTBETHA KOPEKUMS Ha
GanaHcoBaTa CTOWHOCT Ha aKTVBa C NPaBO Ha MOM3BaHe UMW ce OTYyMTa B nevanbu u 3arybu, ako
HanaHcoBaTa CTOWHOCT Ha akTuBa C NPaBO Ha NON3BaHe € HamarneHo Ao Hyna.

KpaTKOCpO‘lHM JIN3UHIU U FIN3NHIN Ha aKTUBU Ha HACKA CTOMHOCT

pynaTa e n3bpano Aa He Np13HaBa akTUBW C NPaBO Ha MNON3BaHe Y MNacuBM MO NIU3UHIX 3@ NU3UHIN Ha
aKTMBM Ha HUCKA CTOMHOCT WM KPaTKOCPOYHWU NIM3WMHIUN, KOUTO BKMKOYBAT MPEAMMHO NIM3WHIN Ha odurc
obopyaBaHe.

prnaTa OT4YUTAa JIN3NHIoBUTE NnallaHnAa, CBbp3aHu C Teé3N OOroBOpU, KaTto pa3xo Ha JIMHEEH NpuHUuun
3a uenund Cpok Ha goroesopa.

4. HeteH pe3ynTaTt OoT NINXBU

B xunsdu espo 2026 e. 2025 e.
Mpuxoan ot nuxeu 696 850
JluxBu no kpeanTn oT PUHAHCOBU UHCTUTYLIUK (247) (296)
JInxeu no kpegnTtn €) (1))
JInxeun No NogyYMHEH cpoyeH abir (546) (34)
JInxeun no obnuraynoHeH 3aem (300) -
HeTHu npuxoau oT nuxsu 400 509

5. TMMpuxoam oT npogax6a Ha (pMHAaHCOBU UHCTPYMEHTH

B xunsdu espo 2026 e. 2025 e.
Mpuxoam oT npogaxba Ha KpaTKOCPOYHM PUHAHCOBM aKTUBK 71 10
Mpuxoam oT npogaxota Ha PA 334 788
HeTHu npuxoau oT nuxsu 405 808

6. [Opyru npuxogu

B xunsdu espo 2026 e. 2025 2.
lNpuxodu om npodaxba Ha [JMA - 53
BanaHcosa cmotiHocm npodadeHu [JMA - -
HeTeH pesynTaTt oT npogaxba Ha JMA - 53
Mpuxoan oT Haemun 13 11

Opyru npuxogu 140 52
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Opyrn npuxoau, HETHO 153 116
7. HetHa (3aryba)/neyan6a ot npomsiHa B cnpaBeasivBa CTOMHOCT
B xunsdu espo 2026 e. 2025 e.
Pa3xogu 3a obesueHka (182) (466)
HeTHa 3ary6a oT npomsiHa B cnpaBegsiuBa CTOMHOCT 182 466
8. Pa3xoau 3a BbHLWHU yCrnyru
B xunsidu espo 2026 e. 2025 e.
KOMUCHOHHY (41) (60)
Konektopckn Taken /LIPO3, AT, AB/ (10) (37)
KoHcynTaHTCKM ycnyru (193) (85)
Pasxoau no nogapwxka n ynpasneHne marasnHm (8) (61)
HoTtapwnanHu Takcu D 3)
Paaxoan 3a oxpaHa 9) (12)
Haemn (20) (29)
3acTpaxoBku (94) (28)
Opyru ycnyrm (13) (12)

(379) (327)

9. Apyru pa3xoau
B xunsdu espo 2026 e. 2025 e.
MecTHM gaHbLK U TakcK an (12)
Apyrv pasxoau (6) (4)
(23) (16)
10.UmoTH, MaALLMHKU N CHLOPBKEHUA
Y P— AxTnBM B
B xunsidu espo 3emsn Crpagu L ODBKEHMS] npouec Ha O6wo
Cropexe usrpaxagaHe

OT4yeTHa CTOMHOCT
BanaHc kbMm 1 aHyapu 2025 . 1052 2728 - - 3780
MpnaobuTtn akTnBK 72 102 365 106 645
OTnucaHun akTMeu - -10 - -10
BanaHc kbMm 31 gekemBpu 2025 r. 1124 2 820 365 106 4 415
BanaHc kbM 1 aHyapu 2026 T. 1124 2820 365 106 4415
MpnaobuTtn akTMBM - 1 1

OTnucaHun akTmem - - -
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BanaHc kbm 30 roHn 2026 . 1124 2 820 366 106 4 416

AmopTusauusa

BanaHc kbM 1 aHyapu 2025 T. - -109 - -109
AmMopTuM3aumsa 3a roguHaTa - -110 -30 -140
OTtnucann akTnem - - - -
BanaHc kbm 31 gpekemBpu 2025 r. - -219 -30 -249
BanaHc kbM 1 aHyapu 2026 T. - -219 -30 -249
AmMopTM3aumsa 3a roguHaTa - -57 -20 =77
OTtnncann akTnem - - - -
BanaHc kbm 30 roHM 2026 T. - -276 -50 -326

BanaHcoBa cTOMHOCT

Kbm 1 aHyapu 2026 r. 1124 2601 335 106 4166
Kbm 30 toHm 2026 T. 1124 2544 316 106 4 090
0) MHamnkaumm 3a 3arybm ot obesueHka

PbkoBoactBoTo Ha [pynaTta cuuTa, Ye kbMm 30 toHM 2026 r. HAMa wWHAMKaUMKM 3a obe3ueHka Ha
ObNroTparnHu maTepuanHm akTMBu.

(ii) 3anoxeHu akTmem

Kbm 30 toHn 2026 npugobutute oT [pyxecTBOTO MMOTU (3eMU 1 crpagmn), cnyxart kaTo obesneveHus
no JOroBopwu 3a KpeauT, CknodeH mexay [ApyxectBoTto-manka, Tekcum bank ALl 1 BAKB ALl

(i) AKTMBM B NpoLecC Ha nuarpaxagaHe
Kitm 30 toHn 2026 r. HAMa akTMBKM B NpOLEC Ha nsrpaxmnaHe.
JIn3uHr kato nManHroparen

Mpe3 2026 r. 'pynaTa He M3BbPLUBA AEWHOCT KaTO NM3MHrogaTen no goroBopu 3a hMHAHCOB UMK
onepaTuBEH NN3MHI. HamepeHuaTa Ha pbKOBOACTBOTO ca NpuaobuTuTe MMOTK Aa 6baaT oTaaBaHu No4
Haem nog chopmarta Ha onepaTuMBEH NU3MHT B GbaeLLe.

11. HemaTepuanHm obNroTpanHn akTUBMU

HemaTtepuanHuTe obnroTpanHn akTuBM Ha ['pynaTta Ha CTOMHOCT 716 Xvn.eBpo BKIOYBAT NpaBa BbpXy
WHTEeneKTyanHa cobCTBEHOCT.

12. Napu 1 napuyHN eKBUBaNeHTn

B xunsdu espo 2026 2. 2025 .
MapuyHn cpeacTea B Gpon - -
Cymu no 6aHKOBM CMETKM 1645 1724
Mapu n napuyHM eKBMBaNeHTU B OT4YeTa 3a NapuyHuTe 1645 1794
norouu

Kbm 30 toHu 2026 r., napuyHuTe cpeactsa Ha [pyxecTtBoTo no 6aHKOBU CMETKM B MeCTHU BGaHku ca
pasnpeneneHu, Kakto crieasa: 22% ca B 6aHku ¢ kpeauTeH pentuHr BB- (cnopen aaHHu Ha BAKP) n 78%
ca B 6aHKku ¢ kpeguTeH penTuHr BB+( cnopeg oaHHn Ha BAKP).
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OuvakBa ce BCUYKHM napum n napuvHn ekeuBarneHTun aa ObOaT Bb3CTaHOBEHU B paMKuTe Ha ABaHageceT
mMeceula creg oT4eTHUA nepuoa.

,D,p)/)KECTBOTO € oueHwuIo ereKTa OT OYaKBaHWUTE KpeaAUTHU 3ary6m N HE I'o OTHUTa KaTO CbLLECTBEH.

13. TbproBcku u gpyru BaemaHus

B 2026 2. 2025 2.
xussidu espo

THproBckn B3emMaHus 794 80
BaemMaHust OT KNMeHTN No nokynka Ha ®A 5033 8 695
MpenoctaBeHn aBaHcU 13 127
[pyru Tekywn B3emaHus 176 170
O6wWwo hMHaHCOBU aKTUBU 6 016 9072

14. BsemaHu1sa no oOroBopwu 3a Luecus

Kbm 30 toHKn 2026 roguHa JpyxecTBOTO Nputexasa hnHaHCOBM B3emMaHusa B pasmep Ha 33 501 xun.espo
(31.12.2025r.: 16 609 xvn.eBpo). Tesn akTnBU Ce CbCTOAT OT B3EMaHMs No JOrOBOPY 3a LECUN, 3aKyneHu
OT TbProBCKM ApyXKecTBa C uUen TAXHOTO Obaewo cvbupaHe. lMo-gony e nocoveHa pasbuBka Ha
amopTu3upaHaTa UM CTOMHOCT B 3aBMCMMOCT OT KOSl Fpyna ca B3emaHusaTa:

B xunsdu espo 2026 e. 2025 a.
B3emaHus no uecum 6aHKOBY KpeanTu 262 931
B3emaHus no gpyru uecum 33239 15678

33501 16 609

BsemaHusATa no 3akyneHu NnopTdenny ce ovakea ga 6baaT cbOpaHu 3a nepuoaun, No-AbMrk oT 1 roguHa
OT AaTaTta Ha (pMHaHCOBUS OTYeT.

B3emaHusl No 3aKyneHu NopTgennv ca B3eMaHus oT KakTo OT pM3nyeckn nuua, Taka U oT IopuanMyecku
nmua.

Kbm 30 toHn 2026 r. pyeCTBOTO He € 3arn0oXuro B3eMaHus no 3akyneHn noptdennu.
15. KpaTtkocpo4yHu pMHaHCOBU aKTUBU

KpaTkocpoyHute dumHaHcoBU aktmBu Ha [pyxectBoto kbM 30.06.2026 r. 6opcoBuM kanutanosu
WHCTPYMEHTWN, HEKOTUPaHM KanutanoBuW WHCTPYMEHTU U OSArnoBe B OOroBOpPHU doHaoBe. CbrnacHo
Nepapxmsata Ha crnpaBegsiMBaTa CTOMHOCT Ha Te3W akTMBM, CbluMTe ca knacudpuumpaHn B Hueo 1.
WMepapxusaTta ce onpeaensi Bb3 OCHOBa Ha 3HaYMMOCTTa Ha BXoAdllata MHOopMaLms, N3Non3saHa npu
onpefernsiHe Ha cnpaBenMBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBU U MACUBU KaKTo creasa:

- HuBo 1 — nasapHu ueHu (HEKOPUrMpaHU) Ha akTUBHU Na3apyu 3a UOAEHTUYHWU aKTUBU UMK NaCUBMK;

- HuBeo 2 — Bxogsiwa nHdopmaums, pasnuyHa oT NasapHN LieHW, BKIKOYEHM Ha HUBO 1, KOSITO
MoXe Aa 6bae HabnogaBaHa Mo OTHOLWEHWE Ha AafdeH aKTMB UMY nacue, UNn Npsiko (T.e. KaTo
LieHM) UK KOCBEHO (T.e. Ha 6asa Ha LeHUTEe) U1 NasapHu LieHN (HEKOPUrMpaHu) Ha akTUBHM
nasapu 3a MAeHTUYHN akTnuBu, 3a KOUTO MNMpe3 NocreaHOoTo TpumMmecevne Ha CboTBeTHaTa roanHa
He ca U3BbPLUEHM SOCTATbYHM NO 06EM UNn YecToTa CAEeNKM Ha TO3n nasap u

- HuBo 3 — Bxogsawa nHdopmanmsa 3a gageH akTMB U nacue, KOATO He e 6a3upaHa Ha
HabnogaBaHu nasapHy AaHHW.

[aneH akTMB Mnn nacue ce KJ'IaCI/I(*)I/ILl,I/Ipa Ha HaM-HMCKOTO HMBO Ha 3Ha4MMa BxogsLa MH(bOpMaLI,I/IFl,
Mn3nonasaHa 3a onpenendaHeTo Ha cnpasegnmearta My CTOWMHOCT.

HannyHute kbm 30.06.2026 r. kpaTKOCPOYHM (PMHAHCOBW aKTUBW BKIHOYBAT:
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B xunsdu espo 2026 2. 2025 e.

BopcoBu kanuTanoBu MHCTPYMEHTHU 577 963
HekoTrpaHn kanutanoBn NHCTPYMEHTMN 44 2900
BsemaHunsa no apyru Lecum - 177

621 4040

16. AbnrocpoyHn B3eMaHusi No npeaocTaBeHN 3aemMum

B xunsdu espo 2026 . 2025 .
B3emaHusa no rmaBHuLA 36 525 4 593
B3emaHus no nuxsu 697 46

37 22 4 639

17. AHBECTULNOHHN NMOTH

MHBECTULMOHHMTE UMOTK Ha [pyxKecTBOTO Ha cTorHOoCT 7 839 xun.espo (31.12.2025: 7 839 xun.espo)
BKITOMBAT NO3eMIIEHN UMOTU U crpaan B rp. BapHa u KK MNamnoposo, rp. Jlom, rp. Jloeey, rp. Ambon,
KOMTO ce AbpXaT NO-CKOpO 3a yBenuyaBaHe CTOMHOCTTA Ha kanuTana OTKOMKOTO C Lien nofny4yaBaHe Ha
Npuxoan oT HaeM.

VIHBECTMLMOHHUTE UMOTU Ca nNpeacTaBeHM BbB (PUHAHCOBUTE OTYETM MO MoAena Ha LeHa Ha
npuoobusaHe.

18. TbproBcku u Apyru 3agbixKeHus

B xunsdu espo 2026 2. 2025 2.
THpProeckn 3agbImKeHNs 774 743
3agbmkeHns no nokynka Ha ®A 35771 10 652

36 545 11 395

OuyakBa ce BCUYKM 3a4bIPKEHUS MO TbProBCKM cAenku Aa 6baaTt ypeaeHu B pamkuTe Ha fBaHagjeceT
MeceLa OT OTYETHUS NepUoA.

19. 3aemu n KpeanTn

ToBa npunoxeHue gaBa MHOPMaLUsS 3a LOrOBOPHMTE YCIIOBUS HA NIMXBOHOCHUTE 3aeMu Ha [pynara,
KOWTO Ce OTYUTaT No aMOpTU3UPaHa CTOMHOCT.

3a noseye nHdopmaumsa 3a ekcnosvumsaTa Ha pynata KbM NMXBEH, BanyTeH U NUKBUAEH PUCK, BUKTE
Benexka 22.

B xunsdu espo 2026 2. 2025 2.
ObnrocpoyHa 4yacTt nNo o6nMralMoHHN 3aemMun 20 000 20 000
[nasHuuya no obnuzayuoHHU 3aemMu 20 000 20 000
O6wWwo AbLNrocpoYvHa yacr 20 000 20 000
KpaTtkocpo4Ha YacT no o6nurauMoHHU 3aeMu - 61
asHuya rno obnuzayuoHHU 3aemu - -
Jluxeu ro obnuz2ayuoHeH 3aem - 61
OO6LLO KpaTKOCpPO4Ha YacT - 61
ObnrocpoyHa 4acTt no 3aemMu 1 KpeauTun 8102 9042
masHuua ro 3aemu om mbpa0o8cKU baHKuU 8102 9042

KpaTkocpoyHa 4yacT no 3aemMu u KpeauTtu 2070 2693
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KpamkocpouHu 3aemu ropududecku nuya

asHuya no 3aemMu om mbpPa208CKU baHKU

O6wWo KpaTKOCpo4Ha 4acTt

3aemu n KpeguTun
Hemekywu
Tekywu

YcnoBusaTa No 3aeMuTe ca KakTo crneaBsa:

Bup 3aem

3aem ot BAKB

3aem ot TekcumbaHk ALl
3aem ot TekcumbaHk ALl
O6nurauMoHeH 3aem

20. CobcTBeH KanuTtan

PerucTtpupaH kanurtan

BanyTta

€Bpo

€Bpo
nesa
€Bpo

HomuHaneH nuxeeH
NPOLEeHT

2.5%+ TpnmecedeH
EURIBOR

BJIN + 1.2%

BIMN + 0.7%

6M EURIBOR+1.5%

138 787

1932 1906

2070 2 693

30172 31 796

28 102 29 042

2070 2 754
NNogunHa

Ha

nagex
2033
2030
2029
2033

pynaTa e ¢ permcTpupaH kanuTan ot 5 659 xun. eBpo, KONTO e U3LUSANO0 BHECEH KbM AaTaTa Ha roAuLLIHKS

hHaHCOB OTYeT.

21. CBbp3aHu nuua

0] lMpednpusimue malika u KpaliHo KOHmMpoJIupaw,o Juye

Ha 30.04.2024 r. e wu3BbpweHa nNpomsiHa B cOOCTBEHOCTTa Ha [lpyXecTBOTO-manka U
cobCTBEHUK Ha KanuTana, cyMTaHo oT Tasu gaTa, ca "Enea Kenutwbn Xonaudr" ALl, EMK 124020731
(nputexaawo 500 6pos Hann4HM obukHOBEHU MoumeHHM akumm) 1 GAN AF MANAGEMENT LTD,
P.Kunbp, HE 311763 (nputexasaiyo 11 096 500 6posi Hann4HM 0GUKHOBEHN MOMMEHHMW aKUmK).

(i) Coenku cvce cevp3anu nuya:

B xunsdu espo

Cob6cTBEeHMLUM
lNpepoctaBeH 3aem
Mony4yeH 3aem

CTOMHOCT Ha cAenkuTte 3a

KpanHu canpa B kpasi Ha

MaHacTupcku pug napk EOO[

MpepocTaBeH 3aem
Yenyrn

Ye6 Bet CwrpBucuc EOO

lNpepoctaBeH 3aem

Yenyrm

OwvnnaH nmotn 1 EOOL

nepuoga nepuoaa
30.06.2026 30.06.2025 30.06.2026  31.12.2025
(23 330) (31) (26 723) (3 013)
- - 13 13
1 1 5 4
i - 379 379
- 6 21 21
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Yenyru -
Cbpkbn Cupeucuc EOO[

MpenocTaBeH 3aem
Yeb Betr EOO
lNpepoctaBeH 3aem

Meguna OuBenbnMbHT NapTHepc EALL
MpenocTaBeH 3aem

22. YnpaBneHue Ha (puHaAHCOBUA PUCK

Mperneg

440

222

prnaTa MMa ekcno3nuuna KM cnegHnute d)VIHaHCOBVI PUCKoBE:

v’ KpeauTeH pUCK;
v' NWKBUAEH PUCK;
v/ nasapeH puCK.

26

838

234

26

820

ToBa npunoxeHune npeactasa MHpopmaums 3a ekcnosvumsTa Ha [pynaTta KbM BCEKM €4MH OT ropHUTe
puckoBe, UenuTe Ha [pynarta, NONMTUKUTE W MpouUecUTe 3a M3MepBaHe U yrnpaBneHwe Ha pucka, W

ynpaBrieHneTo Ha kanuTana Ha [pynaTa

KaTeropun puHaHCcOBM aKTUBU U NacuBM

BanaHcoBuTe CTOMHOCTK Ha q)MHaHCOBVITe akKTBM N NacunBn Ha I'pyrlaTa moraT ga 6baat npencraBeHn B

crnegHuTe Kateropuun:

B xunsdu espo Genexka

PuHaHCOBU aKTUBU

ObnroBu UHCTPYMEHTU MO amMopTusupaHa
CTOMHOCT:

Mapu 1 napnyHn ekBUBanNeHTx

Tbproeckn n gpyru B3eMaHus

B3emaHus no goroeopu 3a Lecus

BaemaHus oT cBbp3aHu nuua

KpaTkoCcpo4HM OMHAHCOBU aKTUBM

[dbnrocpoyHn B3eMaHus no npefocTaBeHn 3aemm

O6wWwo hMHaAHCOBM aKTUBU

®duHaHCOBU Nacuem

®duHaHCOBU NacuBU, OTYUTAHM MO aMOPTU3UPaHA
CTOMHOCT:

THProeckn 3agbImKeHNs

TekyLM AaHbYHN 3a0bIDKEHMS

3aemu n kpeguTu

O6wo hmHaHCOBM NacuBU

13
14
15
23
16
17

Eenexka

19
20
21,23

66 723

2026

1645
6 016
33 501
3 660
621
37222
82 665

2026

36 545

30172

2025

1724
9072
16 609

4040
4 639

36 084

2025

10 663
20
31 796

42 479
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O6wu nonoxeHus 3a ynpaBneHue Ha pucka

PbKoBOACTBOTO Ha prnaTa HOCW OTroBOPHOCTTa 3a YCTaHOBABaHE Ha MNOJIMTUKa 3a ynpaBJyieHne Ha
puckoeeTe, OT KOUTO prnaTa ce Bnusie. Tasm nonmTrka yCTaHOoBdABa JIMMUTU 3a NoemMaHe Ha pUCKoBe MNno
oTAaesniHn Bngose, D,ed)VIHVIpa npasuna 3a KOHTPOJZ1 BbpXy pPUCKOBETE U CbOTBETCTBME C YCTaHOBEHUTE
numuTtn. lMonuTtukaTta 3a ynpaesneHne Ha pUCKoBeTe noAnexXn Ha peryndapHa npoBepka C uen
yCTaHOBABaHE Ha HaCTbLNUIn USMEeHeHUA B UICKOBETE, Ha KOUTO prnaTa € noanoxeHa.

KpeauteH puck

KpeouTeH puck e puckbT OT hrHaHcoBa 3aryba 3a pynarta B cuTyaumsi, Npy KOATO KNUEHT UMK CTpaHa no
hMHaAHCOB MHCTPYMEHT HE ycree Aa U3MbJTHU CBOMTE JOTOBOPHU 3a4b/MKEHUS N Bb3HUKBA OCHOBHO BbB
Bpb3Ka C B3EMaHWs OT KITMEHTM.

Ekcno3snumsa Ha KpeaAuTeH pUck

Genexka 2026 2025
B xunadu espo
AxkTuBM
MapuyHn cpeacTea nNo 6aHKOBM CMETKM 13 1645 1724
THproeckn n gpyrn B3emaHus 14 6 016 9072
B3emaHus no gorosopwu 3a uecus 15 33501 16 609
B3emaHus oT cBbp3aHu nuua 23 3660 -
KpaTkocpoyHun bHaHCOBW akTuBU 16 621 4040
[bnrocpo4yHn B3eMaHnda No NpegocTaBeHN 3aeMu 17 37 222 4 639
O6uwo 82 665 36 084

B3emaHusa no norosopu 3a Lecus

Hai-ronemusT knac aktueu Ha [pynata ce CbCTOM OT B3eMaHWsl NO JOrOBOPY 3a LIeCUsi, KOUTO ca Mo
NPOCPOYEHN JOTOBOPY 3a 3aeM M Ap., CKIMKOYEHN U MO-KbCHO, NPOAaAeHU Ha Tbpr oT 6aHku, HebaHKoBU
hMHaAHCOBM MHCTUTYLIMM U APYTK ApYKECTBa Ha pas3nnyYHu eTanu Ha npocpouve. BaemaHusita no gorosopu
3a uecusl ce knacuduuMpaTt KaTo 3aKkyrneHW WNu MbpBOHAYanHO Cb3dafeHUM (OMHAHCOBM aKTUBU C
KpeouTHa obesleHka, NpyM NbpBOHaYanHo Npu3HaBaHe, No cmmncbna Ha MCPO 9, 3awWwoTo umat MHOro
BMCOK OpoWi HM NPOCPOYUE 1 ca 3aKyneHu OT pynaTa ¢ ronemMu oTCTbMKA OT HOMUHAMNHUTE UM CTOMHOCTU
1 c uen cebMpaHe Ha B3eMaHusATa No Te3un JOroBopu.

pynaTta npynara Mogenu 3a oLeHka Ha NopTdEeNnnn ¢ HEOOCNyXXBaHN B3eMaHus, NnpugobusaHy oT 6aHku,
C YMSTO NOMOLL, onpegensi BbAMOXHOCTUTE 3a cbOupaHe Ha JageH nopTdenn, LeHaTta 3a 3akynyBaHe U
OYakBaHUS pes3ynTaTt BbpXy (OUHAHCOBUTE OTYETM.

OCHOBHUTE CTBIMKU B NpoLieca Ha aHanua ca cnegHute: 1) nsrpaxxaaHe Ha CTaTUCTUYECKU MOEN, C YUSITO
MOMOLL, ce onpeaensT o4akBaHWUTe NOCTLMIEHNS OT AafdeHus nopTdein; 2) onpeaensT ce o4akBaHWTe
napuyHU NoToum Ha MeceyHa 6asa 3a Lenus XMBOT Ha AafeHus noptdeinn — 6baeLy napuyHm NoTouuy;
3) nauncnsiBa ce BbTpellHaTa HOPMa Ha Bb3BPbLLLIAEMOCT Ha Gasa opurMHanHaTa nokynHa LeHa u ce
13nonaea, 3a 4a ce M34YMCNM HeTHaTa HacTosLLa CTOMHOCT Ha nopTdeiina.

EkcnosvumaTta Ha [pynata KbM KpeguTeH pUCK OCHOBHO Ce BNusie OT WHAMBUOYanHWTE NPOAYKTOBM
XapaKTepUCTUKN Ha LeanpaHuTe nopTdennu.

B kpasi Ha Bcsika roguHa ['pynaTta nnaHupa ga n3BbpluBa TECTOBE 3a 06e3LeHka Ha BCUYKM MOPTdEnnu ¢
HeobcnyxXBaHU B3eMaHus, NpuaobrBaHn oT BaHKM, KaTo NPeM3dnCnsiBa o4akBaHUTe NapuyHK NoToum 3a
OCTaBalLWsl XXMBOT Ha CbOTBETHUTE NopTennu.
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TbproBcku U Apyrn BaeMaHus

EkcnosanumaTa KbM KpeguTeH pUCK € B pe3ynTaT Ha MHOAUBMAYanHUTE XapakTepUCTUMKU Ha oTAenHuTe
KnueHTW. Tasm ekcnosmums CbLLO Taka MOXe Aa 3aBUCK OT p1cka OT HennawaHe B MHAyCcTpusTa 1 nas3apa,
Ha KonTo onepwupa pynara.

PvkoBoacTBoTo cumta, Ye kbM 30 toHn 2026 r., pynata He e n3noxeHao Ha CbLUECTBEH KPeaUTEH PUCK,
Tb KaTO KbM ropenocoveHaTta gata [pynata HAMa CbLLECTBEHU (PUHAHCOBUM UHCTPYMEHTU, MO KOUTO
KNWEHT nnn cTpaHa no (pMHaHCOB UHCTPYMEHT OM Morna fa He ycnee Aa U3nbiHUM CBOUTE LOrOBOPHU
3agbmokeHus. Kem 30 toHn 2026 r. pynaTta otyMta oMHAHCOBUTE MHCTPYMEHTU — TbProBCKM U ApYyrn
B3eMaHWs No uecum Ha cTorMHocT 33 501 xun. €BpO M LEHHW KHWXA (akumu, obnuraumm v AsnoBe) Ha
CTOMHOCT 621 Xun. eBpo.

I'Iapw-u-m cpeacTBa U NapnyvHn eKkBUBaneHTu

Kbm 30 toHM 2026 r., napuyHuTe cpeactBa Ha [pynata no GaHKOBM CMETKM B MECTHM BaHku ca
pasnpegeneHn, kakto cneasa: 22% ca B 6aHkM ¢ kpeanTeH pentuHr BB- (cnopen gaHHu Ha BAKP) u
78% ca B OaHku ¢ kpeauTeH penTuHr BB+ (cnopep naHHu Ha BAKP). PwkoBoacTBoTO Ha pynata e
oueHMno edekTa OT OYaKBaHUTE KPeAUTHU 3arybum 1 CMATa, Ye TOM HE € CbLLECTBEH.

JNlnkBupeH puck

NukBnaeH puck e puckbT Mpynata Aa He 6bae B CbCTOSIHWE Aa NocpeLLHe CBOMTE 3aAbIKEHUSI CbINacHo
TexHus nagex. MoaxoawbT Ha pynata 3a ynpaBneHue Ha NUKBMOHOCTTA € Aa Ce OCUrypu, AOKOMKOTO €
BB3MOXHO, Y€ BMHAru Lie MmMa JOCTaTbyHO NMUKBUAHOCT, 3@ A U3MbIHU 3a4bIHKEHUSITA CU, KakTo Nnpu
HOpMarHu, Taka U Npu CTPECOBU YCIOBUSA, KakTo U 6e3 ga ce noHece Henpuemnuem 3arybu unu ga ce
HaBpeau Ha penyTauuaTa Ha pynarta.

I'Io-p,ony Ca OOoroBopHUTE Nnagexu Ha (*)VIHaHCOBMTe MHCTPYMEHTU BKIMHOYUTESTHO OYaKBaHU nialaHna Ha
JINXBU, U3KINKO4YBaLLlun ecbeKTa OT AOroBOPEHOCTN 3a HETUPAHE!:

30 roHu 2026 .

BanaHcoea Hozoeopenu Ho 6 6-12 1-2 2-10
B xunsdu espo o napu4Hu

cmoliHocm Meceua meceuya @200UHU 200UHU

nomouyu
MacuBn
Tbproecku 7 Apymm 774 774 774 i i )
3aabIKeHUs
gaA,u,bnmequ Mo roKynka Ha 35 771 35771 35771 i i i
O6nuraumoHeH 3aem 20 000 20 000 - - - 20 000
Henrocpouny saemm 10 024 10 024 953 953 1932 6186
TbProBCKM BaHKK
KpaTkocpoyHu 3aemu 138 138 ) 138 ) )
ropuanyeckn nuua
O6wo nacusu 66 707 66 707 37 498 1091 1932 26186
31 npekemBpu 2025 r.

Banancoea HO208O0PEHU .6 6 12 1.2  2-10
B xunsdu espo N napu4Hu

cmoliHocm Meceua meceuya @200UHU 200UHU

nomouyu

MacuBn
Tbproscku " apymm 743 743 743 i i )

3aablKeHnda

25



3agbkeHusa no NOKynkKa Ha

A 10 652 10 652 6 527 4125 - -
O6nuraumoHeH 3aem 20 061 20 061 61 - - 20 000
Henrocpodkm 3aemu 10 948 10 948 953 953 1906 7136
TbProBCKM BaHkm

KpaTkocpouHu 3aemu 787 787 i 287 ) )
ropuanyeckn nuua

O6Lwwo nacusemn 43191 43191 8 284 5865 1 906 27 136

TabnuuaTta no-gony npeacTaBs HanMuMeTo
drHaHCcHupaHe:

3anoxeHu

30 roHu 2026 T. Hanu4yHun
KaTo o6wo
HeoGe3ne4veHu
B xunsidu eepo ob6e3nevyeHune
TbproBckun 1 Apyrn B3eMaHus - 6 016 6 016
BaemaHust no goroBopwu 3a uecum - 33501 33501
KpaTkoCcpoYHu (bMHAHCOBW akTMBU - 621 621
Mapu n napn4Hn eKkBUBanNeHTn 1645 1645
B3emaHus oT cBbp3aHu nuua - 3 660 3 660
[ bnrocpoyHn B3emaHus No npeaocTaBeHn 3aemu - 37222 37222
O6Lwo akTuBM - 82665 82665
31 pekemBpu 2025 . 3anoxeHu Hanuunm
B ko) karo Heobe3neyeHun Obuwo
Xunsou eepo o6esneyeHne
Tbprosckn n gpyrn B3eMaHus - 9072 9072
B3emaHus no gorosopu 3a uecuu - 16 609 16 609
KpaTkoCcpo4YHM OMHAHCOBU aKTUBM - 4 040 4040
Mapu 1 napnyHn ekBuBaneHTu 1724 1724
[bnrocpoyHn B3eMaHms no npefocTaBeHn 3aemm - 4 639 4 639
O6LWo aKkTMBun - 36084 36084

MasapeH puck

Ha aKTmBM Ha lD,py)KeCTBOTO 3a uenute Ha ObaeLlo

I'IasapeH PUCK € PUCKDBT Npu NpoOMdAHa Ha Na3apHUTE LeHN, KaTo KypC Ha YyXaeCTpaHHa BanyTa, JIMXBeHU
NPOLUEHTN UNn LeHn Ha KanntanoBn UHCTPYMEHTU, OO0XOObT Ha I'pynaTa UM CTOMHOCTTA Ha HenHuTe
MHBeCTMUMM Oa ObaaTt 3acerHaTu. Ll,enTa Ha ynpaBlieHNeTO Ha Na3apHuAa PUCK € Aa Ce KOHTpoJmpa
eKcno3nundaTa KbM nasapeH puck B NnpuemMmnneum rpaHnUn Kato ce ontMmninpa Bb3BpbLLaeMOoCTTa.

BanyTteH puck

[pynaTta He e n3noXxeHa Ha BanyTeH pUCK, CBbP3aH C Bb3MOXHM KonebaHnst B Kypca Ha YyxaecTpaHHaTa
BanyTa. Caenkure ca B €BpO, KOSATO e odmumanHa BanyTta B bvnrapus, cuntado ot 01.01.2026 r.

JNlnxeeH puck

NnxeBeHnaT puck npeacrasnsaBa pucka oT konebaHue B pasmepa Ha NMXBOHOCHUTE akTUBM W NacuBu Ha
pynaTta, gbkall ce Ha U3MEHEHMETO Ha Mas3apHUTe NIMXBEHU MPOLEHTU. JIMXBOHOCHUTE (hMHaHCOBM
MHCTPYMEHTM Ha [pynaTta ca pasnnaliaTesniHn CMeTKU M 3aeMu OT CBbP3aHu Nuua ¢ UKCUpaH NUXBEH
MPOLEHT, T.e. NapuyHMTE NoToUM Ha MpynaTa He ca U3NOXEHWN Ha CbLLECTBEHN ePeKTV OT U3MEHEHUATa
B OeMCTBALLMTE HMBA Ha Na3apHUTE NTIMXBEHWN NPOLIEHTMU.

AHanus Ha YyecmeumesnHocmma
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AHann3bT Ha 4yBCTBUTENHOCTTa 3acdara 3aema oT BAKB, kbaoeTo eMekTUBHUAT NUXBEH MPOLEHT e
CbCTaBeH OT hmKcupaH KoMMNoHeHT oT 2.5% n TpumecedyeH EURIBOR. He ce HabnogaBaT CbLUECTBEHM
NpoMeHn B cToMHocTTa Ha TpumecevHns EURIBOR nipes 2026 r. u B cueHapusi, KbAETO TOM Ce yBenn4yasa
¢ 50 6a3uncHu NyHKTa, HAMa edPeKT BbpXy OTYETa 3a NPUXOOUTE 1 pasxoauTe.

Yn paByieHue Ha Kanutana

LlennTe Ha NpynaTa BbB Bpb3Ka C yNpaBrieHWe Ha kanuTtana ca:

v Ja ocurypu cnocobHocTTa Ha [pynaTta Oa nNpodbikM Aa CblLUecTByBa KaTo AeWCTBaLLo
npeanpusitue;
v [a ocuUrypu ageksaTHa peHTabUHOCT 3a COBCTBEHMUMTE, KaTo onpeaens LueHaTa Ha NpoayKTuTe

nycnyrmte cn B CbOTBETCTBME C HUBOTO HA pPUCKa.

OpyxecTBoTO-Malika e permcTpmpaHo kato HebaHkoBa (pMHaHCOBa MHCTUTYUMS B LeHTpanHaTa 6aHka Ha
Bbnrapusi u Npn HEroBMs pexuMm Ha pernctpaums TpAbsa ga nogabpkKa M3USNo BHECeH kanuTan ot 1
MWIMOH NneBa No BCAKO BPeME.

MonutukaTa Ha PbKOBOACTBOTO € Aa ce MOoAAbpXa CUIHa kanuTanoBa 0asa, Taka ye ga ce ocurypm
[OBEepneTo Ha MHBECTUTOPUTE, KpeaAnTopuTe 1 Ha nasapa KaTo uano, n ga moraT Ja ce OCUrypsAT YCroBus
3a pa3BuTue Ha Gm3Heca B Obgelle. [pes3 roguHaTa He e uMano NPOMeHM B NoAX04a 3a yrNpaBneHMeTo
Ha kanuTana Ha [pynara.

23. CyeTOBOOHM NpeLeHKH

Hsikon oT cyeToBOAHWUTE MOMUTUKU N OMOBeECTABaHMA Ha [pynata uM3uckeaT OueHKa Ha crnpasennveu
CTOMHOCTM 3a pHaHCOBU U 3a HePUHAHCOBW aKTUBU U NACUBWN.

CI'IpaBeD,J'IVIBI/ITe CTOMHOCTM ce Kateropuninpart B pas3sindHM HUBaA B VIepapXMﬂTa Ha chnpaBennmeuTe
CTOMHOCTM Ha 6a3aTa Ha BXoOsiLMUTE AaHHM B TEXHUKUTE 3a OLIEHKa, KaKTo creaBa:

. HuBO 1: KOTUPaHM LUeHU (HEKOPUIMPaHWN) Ha aKTUBHM Na3apu 3a CXOOHW aKTMBW UITM NacuBW.

. HvBoO 2: BXOASLWM OaHHW Pa3fUYHN OT KOTUPaHU UeHu, BknioveHn B HMBo 1, konto, npsko (T.e.
KaTo LLeHMN) UK KOCBEHO (T.€. MOMy4YeHn OT LeHM), ca AOCTbMHU 3a HabnogaBaHe 3a akTMBa N nacuea.
. HuBeo 3: BXoOALM AaHHU 3@ aKTUBA UK NacuBa, KOUTO He ca 6asmpaHun Ha HabngaeMy NnasapHu

OaHHW (HeHabngaemu BXOOAWN AAHHM.

(i) Cnpasednuea cmotiHocm Hueo 3

CnepgHaTta Tabnuua npeacrtaBdA paBHeHMe Ha OBWXEHUMEeTO OT HayallHoO cango Ao KpaI7IHO canao Ha
B3eMaHuATa Nno AoroBopuTe 3a uecusd, HMnMTo cnpasennmseu CTOWHOCTM ca oT Hueo 3:

B xunsdu espo 2026 2. 2025 2.
Canpo Ha B3eMaHusi No Lecun KbM 1 siHyapu 16 609 4 260
Mpnaoobueanus 20 024 38 445
Mpoaaxbu Ha uecumn (83132 (26 096)
CbbpaHu B3emaHusi (514) (1 358)
HeTHa 3aryba/neyanba ot npomsiHa B cnpaBennvBa CTOMHOCT (182) 200
Mpuxoa ot nuxsu 696 1158
Canpgo Ha B3emMaHusi No uecun Kkbm 31 aekemBpu 33501 16 609

EdvekT oT guCKkoHTMpaHe - -
OuckoHTUpPaHa CTOMHOCT 33501 16 609
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CnpaBep,nMBaTa CTOMHOCT Ha B3eMaHusiTa no Aoroeopu 3a uecumn e n34ncrneHa 4pe3 ANCKOHTUpaHe Ha
O4YaKkBaHWUTE napu4vHWM noToun OT cnegBawintTe roanHun c Od)VILI,VIaJ'IHVIFI JNINXBEH NpouUueHT Ha BHB 3a
npoaYyKTH Onnskn oo KaTeropmnTe n3KyneHu Cbl/IHaHCOBVI aKTnBn.

(i) TexHuka 3a oueHsieaHe U 3Ha4YUMeJsIHU Hena3apHuU ¢hakmopu

CnegHata Tabnuua noka3Ba TexHMKaTa 3a OLEHsIBaHe Ha cnpaseagnnBa CTOMHOCT W 3HaYUMUTE

HenasapHu akTopu.

HuBo B3anmoBpb3ka
Ha MexXay Krno4oBuU
cnpaBe 3Hauumu HeHabnogaemu
®duHaHcOoB A-nuBa HeHabnwpaem BXOAALWM OAHHU U
MHCTPyMe  CTOWMHO M BXOAsLWM cnpaBegnuea
HT cT TexHuKa Ha oL eHsIBaHe OaHHU CTOMHOCT
B3emaHus Hueo 3  [JuckoHmupaHu napuyHu e MasapHon HeratueHoTO
no nomouu: MogensT 3a oLeHkKa MaKpoWKoHO Pa3BuTME Ha nasapa
Aoroesopm e 6asupaH Ha MMWYECKO Hamarnsea
3a uecus Npen3yYncrnsaBaHeTo Ha passuTne cnpasegnuearta
OYaKBaHUTE BXOASALLN NAPUYHU e Mogobpenyn CTOMHOCT
noTouwu, NPomn3TUY4aLLM oT BbTPeLUHM YBenMyeHmeTo  Ha
TEKyLLOTO HMBO Ha CbOMpaHe, cTpaTterim edekTBHOCTTA  OT
Kopurnpanm c edekra ot a3 BbTpPELUHUTE
BbTPELUHWTE MpoLeaypu 1 cbbupaHe  CTPaTeru 3a
KOHTPOMK, Lenswm cbbupaHe
nogo6peHne Ha npoueca no yBenu4yasa
cbbupare. cnpaeegnueara
CTOWHOCT
3aemu un Huso 3  [AuckoHmupaHu napudyHu Henpunoxum  Henpunoxumo
KpeouTn nomouyu o}

BbaewmTe napmMyHn noToum ca
oLieHeHn Ha ba3aTa Ha
ny6nukyBaHUTe NMUXBEHU
NPoLeHTK OT euribor-rates.eu—
NnXBeHa cTtaTucTuka 3a 3-
MecevHus MexaybaHkoB
FIMXBEH MPOLIEHT.

24. AHraXXMMeHTU U YCNOBHU 3aAbIKEHUA

pynata HAMa aHraXXuMeHTU 1 yCrnoBHU 3aabrkeHns kbM 30 toHK 2026 .

25. CL6uTUA crnep paTaTta Ha OTYETHUS nepuon

He ca HacTbNWUnuM KopurupaLwm cbouTUS UK OpYrv 3HAYUTENHW HEKOPUIMpaLLM cboUTUA Mexay aatarta
Ha CcbCTaBsiHe Ha (PMHAHCOBWS OTYET M Aatata Ha 0gobGpeHneTo My 3a nybrmkyBaHe.

26. Opo6peHune Ha huHaHCOBUSA OTYeT

KoHconuavpaHuat dmnHaHcoB otyeT KbM 30 1oHU 2026 r. (BKMIOYUTENHO cpaBHUTENHaTa MHdopmaums)
e onobpeH ot CbBeTa Ha aupekTopuTe Ha 27.08.2026 .
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MexanHeH KOHCOJIMIMPAH T0KJIA/ 34 IeHHOCTTAa HA
"AUIIJIAH ITPOITBPTU MEHU/I’KMBHT" Al
3a MbPBOTO HIecTMeceune Ha 2026 r.
cbriacHo 41.1000, an.4, 1.2 ot 31K

HacrosimusaT MeXAuHEH KOHCOJUAMpaH JIoKiaj 3a aehdHoctra Ha "JIUITJIAH
I[TPOITBPTU MEHUJIPKMBHT" A/l 3a mepBoTO miectmeceure Ha 2026 r. ripeacTaBiisiBa
KOMEHTAap U aHaJIN3 Ha Pa3BUTHETO U pPe3ydTaTUTE OT JehHocTTa Ha ['pymnara, KakTo u
Mperje]] Ha HErOMHOTO ChCTOSIHHUE, C ONMCAaHHWE HAa OCHOBHUTE PHUCKOBE, MpE]l KOUTO €
U3IpaBeHa.

Jloks1anbT € U3roTBeH B ChOTBETCTBUE C Wi. 33 OT 3aKOHA 3a CUETOBOJCTBOTO, UJI.
1008, ai.7 ot 3akoHa 3a MyOIMYHOTO TIpe/ylaraHne Ha rieHHH KHroka v [Iprtoxxerue Nel(Q
kbM w132, an.l, 1.2 or Hapenba 2 ot 17 centemBpu 2003r. 3a mpOCIEKTHTE IIpU
myOJIMYHOTO TIpe/JIaraHe W JIOMyCKaHE /0 ThPrOBHUsS HAa pETyJMpaH Ia3ap Ha IIEHHU
KHIDKa M 3a pa3KpuBaHETO Ha HMHGOpMaLMs OT MyOJIWYHUTE APY’KECTBA WU APYTUTE
€MHUTEHTH Ha [ICHHH KHIDKA.

1. Oo0ma undopmanus 3a I'pynara:

Sydumiad poneptn MennxmbHT Al € apyxkecTBo, peructpupano B TbproBckus
peructbp Ha Peny6nuka bearapus npes mecert touu 2023 1. ¢ EMK 207426499 u nonacrosiiem
cooctBeHoct Ha "Enmea Kemutbn Xommuar" AJl, EMK 124020731 (0,01%) u GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (99.99%).

OCHOBHMAT IpeaMeT Ha JeiHOoCT Ha [[pyxecTBOTO € mpuaoOuBaHe Ha B3EMaHHUS IO
KpeOUTH WIM JeHHOCT, MpejacTaBisBaiia Jpyra (opma Ha ¢uHaHcupaHe ((pakTOpHHT,
¢dopdeTuHr u 1pyru), BbB Bpb3Ka C KPEIUTH.

JpyxecTBoTO ce peructpupa KaTro (QUHAHCOBa HWHCTUTYLUS, I[OJHAA30pHA Ha
brrarapckara HaposiHa 6aHka Ha 24.04.2024 r. 1 cnia3Ba BCHUYKHM U3UCKBAHUS Ha PETyJIaTOPHUTE
OpraHH.

Ha 27.08.2026 r. YnpaBuTtennusT cbBeT Ha bbirapckara HaponHa 6anka (bHB) nznane
JIMIIEH3 32 U3BBPIIBAHE HA AEHHOCT KaTo JIMIle, 0OCTy»KBaIllo KpeAUTH, Ha JpykecTBOTO, Ha
ocHoBaHue wi. 9, an. 11 or 3akoHa 3a nunarta, oOCITYKBallld KPEAMTHU, U KYyIyBauUTE Ha
kpeautu (3JIOKKK).

AnpechT Ha ynpasienue Ha J[pyxectoto e: Tp. Codust, p-u Be3paxnane, 6yn. Togop
AnekcannpoB Ne 109-115, 6usnec crpaga "TAO", er. maprep.

I[p}/')KCCTBOTO HMa CIHOCTCIICHHA CUCTEMA HAa YIIPABJICHUC.

CocraBbT Ha ChBETA HA TUPEKTOPUTE € KAKTO CJIC/IBA:

- AnToan AnatonueB TymeB — wieH Ha ChBeTa Ha JUPEKTOPUTE M WU3IBIHUTEICH
JMPEKTOP;

- Humutbp XpuctoB bamapeB — uinen Ha CbBeTa Ha JAMPEKTOPUTE U M3IBIHUTENICH
TUPEKTOP;

- I'enanu Paitues [letpos - IIpencenaren na CbBeTa Ha AUPEKTOPUTE;

HpyxecTBOTO ce mpeAcTaBisiBa 3aeAHO 0T AHTOaH AHaronueB TymeB u JumMutsp Xpucton
banapes.
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Bposr Ha nepconana kpM 30 roHu 2026 1. ¢ 2 cayxurenu (31 nexkemspu 2025 r. — 1).

Ha 30.04.2024 r. e wusBbplIeHa IpoMsiHa B COOCTBEHOCTTa Ha JIpyXeCTBOTO H
COOCTBEHMK Ha KalWTala, cuuTaHo oT Ta3u ngara, ca "Enea Kemnutwsin Xonaguur" AJl, EUK
124020731 (mpurexaamio 500 Opost HanmuyHu O0OMKHOBeHH nouMeHHM akimuu) U1 GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (npurexaBamo 11 096 500 O6post HanmuyHU
OOWKHOBEHU TOMMEHHU aKIUH).

CeprilacHO 3aKkoH 3a BBBEXJaHE Ha eBpoTo B PenyOnuka bearapus, cumrano ot 1
ssHyapu 2026 r., opuiraaHaTa mapuyHa eAMHUIA U 3aKOHHO IJIATEXHO CPeCTBO B PemyOnmka
bearapus e eBpoto. @ukcupanuar ooMeHeH kype € 1.95583 neBa 3a 1 eBpo. BbBexxnanero Ha
eBpoTO Karo odunuanHa Bamyta B PenyOnmuka bbarapus mnpexacraBisBa mpoMsHa BbB
(GyHKIIMOHATHATa BajdyTa, KOATO Ie ObJe OTYETeHAa MPOCIEKTUBHO U HE MPEICTaBIISIBA
KOPUTHPAIO ChOUTHE cieq naTaTta Ha (UHAHCOBUS OTYET.

CrprutacHo ui. 33 ot 3akoHa 3a BbBek/JaHe Ha eBpoTo B Penybnuka bearapus (3BEPB)
BIIMCAHUAT B THPTOBCKHUS PETUCTHP pa3Mep Ha KaluTajia Ha ThPrOBCKUTE JPYKECTBA, KAaKTO U
BITMCaHaTa HOMHWHAJIHA CTOMHOCT Ha AKIIUUTC B AKIMUOHCPHO JAPYKECTBO aABTOMATHUYHO CC
3aMEHAT ChC CTOMHOCTUTE B €BPO M €BPOIIeHTOBE. [IpeBamyTipaHeTo ce U3BbPIIBA CIY>KEOHO
OT ATEHIUS 110 BIMCBAHUSITA.

Ha 01.01.2026 r. pa3MepbT Ha perucTpupanus kamnutan Ha J[[pyxectBoTo €
npeBanytupan Ha 5 659 470 eBpo (meT MHJIMOHA MIECTCTOTHH METACCET U JEBET XUJISIU
YETUPHUCTOTHH U ceaemjeceT eBpo), pasmpeaeineHn B 11 097 000 oOMKHOBEHH, TOMMEHHH,
HaJUYHU aKIMK, BCHYKU C MPABO HA rj1ac U ¢ HOMUHaiIHa cToitHocT oT 0.51 eBpo (meTaecer u
eanH eBpolieHTa) Besika. [Ipu n3uncnenne Ha kanutaia o 0.51 eBpo Ha akmus ce hopmupa
KypcoBa pasziuka oT 14 336 eBpo, KOSATO € OTpa3eHa B OT4eTa 3a BceoOXBaTHUA A0X0A. KbM
JTHEITHA JaTa KaluTaIbT € B pazmep Ha 5 659 470.00 eBpo, pasnpenenen Ha 11 097 000 6post
aKLHUU.

Nudopmanus no pena Ha 4i.187x u 247 ot T3.

e [Ipe3 oruetHus mnepuoxa ,Jlumnan IIpombptn MeHuKMBHT AJl He €
U3BBPIIBAIO U3KYITyBaHE HAa COOCTBEHM aKLIMU.

e KoM 30.06.2026 r. uneHoBere Ha CbBeTa Ha JUPEKTOPUTE HE IMPHUTEKABAT
akuuu Ha ,,Jlunnan [ponspt MeHumxMbHT A/l

e (Ca nony4aBaJlv Bb3HArPAKIACHHS B Ka4ecTBOTO Ha uineHoBe Ha C/I.

e He ca cximouBanu goroBopu 1o pena Ha wi.2400 ot T3.

2. IlperJex HA AeMHOCTTA:

OcHoOBHMAT mnpeaMer Ha JAeiiHocT Ha ,/Jlumuman Ilponsptn MenmmxmbHT Al €
npuaoOMBaHEe Ha B3EMaHUs MO KPEOUTH WJIM JEHHOCT, MpeAcTaBisgBalia Apyra ¢opma Ha
¢unancupasne (¢dakTopuHr, GopdeTHHr U JIpYrH) BbB Bpb3Ka C KPEIWUTH, OTIyCKaHE Ha
KpEIUTH ChC CPENCTBA, KOUTO HE ca HaOpaHU ype3 MyOJIMYHO MPUBIUYAHE Ha BIOTOBE WU
JpyTd Bb3CTAaHOBUMU CpEACTBA, MPHUI00MBaHE HA IIEHHU KHMXKA M JIJI0BE C MHBECTHIIMOHHA
LeJl OT CBOE MME M 3a CBOSl CMETKa M ChC COOCTBEHM CpEJACTBA, BCAKa Apyra JEHHOCT,
He3abpaHeHa OT 3akoHa. ,,Jlumuan [lpombptn MenmmkMBHT AJ] ce peructpupa KaTo
¢uHaHCOBa MHCTUTYIUS, OJHAI30pHA HA bearapckara Haponna O6anka Ha 24.04.2024 1. u
cria3Ba BCHYKM M3MCKBaHUA Ha peryinatopHute opranu. Ha 27.08.2026 r. YmpaBuTenHusar
cbBeT Ha brarapckara Haponna 6anka (bHB) nznane nuriens 3a u3BbpiiBaHe Ha JIEWHOCT KaTo
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mune, oOcmyxBamo kpeautu, Ha L, JIUIIJIAH TIPOITBPTU MEHUIDKMBHT® AJl Ha
ocHoBanue wi. 9, an. 11 or 3akoHa 3a nunara, oOCIYXBallM KPEIUTH, U KYIIyBauuTe Ha
kpeautu (3JIOKKK).

KsMm 30.06.2026 1. npuiepHute apyxkecTBa B ['pynara ca:
e Jlunnan umoru EOO/J]

JIpy’)K€CTBOTO € PErHCTPUPAHO KATO €IHOJMYHO APYKECTBO C OrPAaHUYEHA OTFOBOPHOCT B
Tobproeekus peructbp kbM AreHuusara no snucBanusta ¢ EMK 207155966. Cepanuiiero u
aapecwT Ha ynpasiieHue ca B rp. Codust, O6yin. ,,Togop Anexcanapos* Ne109-115, er.maprep.

OcHoBHaTa JEUHOCT Ha APYKECTBOTO CC€ CHbCTOU B XOTCIIMCPCKHU U TYPUCTUUCCKH YCIYI'H;
PECTOPAHTHOPCTBO; IIOAAPBIKKA U YIIPABJICHUC HAa HEABUKNMU NUMOTH, KaKTO U BCAKAKBB APYT
BUI TBbPIrOBCKa HeﬁHOCT, Hesa6paHeHa CbhC 3aKOH UJIK APYTI' HOPMATHUBCH AKT.

e Jlunuian umotu 1 EOO/]

JIpy’)KeCTBOTO € PEruCTPUPAHO KATO €THOJIUYHO JAPYKECTBO C OTrpaHMYeHa OTTOBOPHOCT B
Thbproeckus peructbp KbM AreHuusata mno BnucBanuara ¢ EMK 207368074, Cepanumiero u
aapechT Ha ynpasicaue ca B rp. Codus, Oyi. ,,Togop Anexcanapos® Nel(09-115, er.maprep.

OcHoBHaTa JEMHOCT Ha JIPYKECTBOTO CE ChCTOM B XOTEIUEPCKH U TYPUCTUYECKU YCIYTH;
PECTOPaHTHOPCTBO; MOAIPHKKA U YIIPaBICHUE HA HEIBUKUMU UMOTHU, KaKTO U BCSIKAKbB JAPYT
BUJI ThPrOBCKa JIEHOCT, He3a0paHeHa ChC 3aKOH WJINM JPYT HOPMAaTUBEH akKT.

e Manacrupcku pug napk EOO/I

JIpy>XECTBOTO € PErucTPUpPaHO KaTO €AHOJMYHO JPYKECTBO C OTpaHHUYEHa OTTOBOPHOCT B
Tobproeekust peructbp KbM AreHuusara no snucBanusita ¢ EMK 204607932, Cepanumiero u
azpecwT Ha ynpasiieHue ca B rp. Codus, O6yin. ,,Togop Anexcanapos* Nel09-115, er.maprep.

OcHoBHaTa JEHHOCT Ha JPYKECTBOTO CE CHCTOM B KOHCYITAaHTCKH YCIYTM BKJIIOUHUTEIHO,
CBBP3aHU C: y4acTHe B IPOEKTH 10 aHAJIM3a Ha KOMITAaHUH, pa3paboTBaHe Ha OU3HEC CTpaTeruy,
CTpPAaTErMYeCKH TPaH3aKUMM W YIpaBJICHHE, YIPABIECHUE HA YOBELIKUTE PECYpCH,
KOPIIOPAaTHUBHO (pUHAHCHpaHe, KaKTO M BCIKAKBB JIPYT BUJA ThProBCKa JEHHOCT, He3a0paHeHa
ChC 3aKOH WUJIM IPYT HOPMATHUBEH aKT.

e Puba Jlyke Ecreiit EOO/]

JIpy’)K€CTBOTO € PETUCTPUPAHO KATO €JHOJUYHO JAPYKECTBO C OIpPaHUYEHA OTTOBOPHOCT B
Tobproeckus peructep kbM AreHuudara no snucBanusta ¢ EMK 207331072. Cepanuiiero u
aapecwT Ha ynpaieHue ca B rp. Codusi, 6yin. ,,Togop Anexcannpor® Nel09-115, er.maprep.

OcHoBHaTa JIeHHOCT Ha JIPYKECTBOTO CE ChCTOU B THPTOBUS HA €O U IpeOHO C HEXPAHUTEITHU
CTOKHM, WHBECTHIIMOHHU JI€HHOCTH, MOKYIKO-TIpoAak0a Ha HEIBWKUMHU HMOTH, KakTO U
BCAKAaKbB APYT BUJ ThPTrOBCKa JEHHOCT, He3abpaHeHa ChC 3aKOH WJIM JIPYT HOPMATHUBEH aKT.

e Cobpkbia CopBucuc EOOJ

JIpyXECTBOTO € PETUCTPUPAHO KATO €IHOJIMYHO IPYKECTBO C OTpaHUUYEHA OTTOBOPHOCT B
Thproeckus peructbp KbM AreHumsTta no snucBanuara ¢ EMK 208479309, Ceganuniero u
azipechT Ha yrnpasieHue ca B rp. Codus, Oyi. ,,Tonop Anekcanapos Nel09-115, er.maptep.
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OcHoOBHaTa JEHHOCT Ha JPYKECTBOTO C€ CHCTOM B MPEAOCTABSIHE HA YCIYT'H B 00JAcTTa Ha
TEJIEMapPKETUHT, TPEIOCTABSIHE HA KOMIUIEKCHU T€JIEKOMYHUKAIIMOHHU YCIYTH, U3TpaXKaHe Ha
KOHTaKTHU IIEHTPOBE 32 00CTyKBaHE Ha KJIMEHTH, TEXHUYECKA MOAAPHKKA, KAKTO U BCAKAKHB
JpyT BUJ THProBCKa JEHHOCT, He3abpaHeHa ChC 3aKOH WM JPYTr HOPMATUBEH aKT.

e VYeo ber EOO/]

Jpy’KeCTBOTO € PErHCTPUPAHO KATO €JHOJUYHO JAPYKECTBO C OIpPaHUYEHA OTIOBOPHOCT B
Tobproeckust peructbp kKbM AreHuudara no snucBanusita ¢ EMK 208041195. Cenanumero u
aapecwT Ha ynpasiieHue ca B rp. Codust, O0yi. ,,Tomop Anexkcannpor* Nel09-115, er.maprep.

OcHoBHaTa JIEMHOCT Ha APYKECTBOTO C€ ChbCTOU B OPraHU3UPAHC HA Xa3aPTHU UT'PU OHJIAMH U
HU3BbPHIBAHC HA BCHUYKH CBIIbTCTBAIIN ,Z[eﬁHOCTI/I CJIeq IMoJIydyaBaHC Ha H606XOI[I/IMI/I$I 3a OciaTa
JIMIICH3, KAKTO W BCJdKakKBa JIpyra ﬂeﬁHOCT, KOATO HE € 3a6paHeHa OT JEeHCTBAILOTO
3aKOHOJAaTCJICTBO.

e VYebd ber CopBucuc EOO/]

JIpy’KeCTBOTO € PErMCTPUPAHO KAaTO €IHOJIMYHO JIPYKECTBO C OTpaHMYCHAa OTIOBOPHOCT B
Tobproeekust peructbp kKbM AreHuusra no BnucBanusita ¢ EMK 208064996. Cenanuuiero u
aapechT Ha ynpasicaue ca B rp. Codus, Oyi. ,,Togop Anekcanapos™ Nel09-115, er.maprep.

OcHOBHAaTa JEWHOCT Ha JPYKECTBOTO C€ CBCTOM B pa3paboTBaHe, NOJAbp)KaHE,
MouUIpaHe, pa3npoCTpaHEeHUE, JIUIIEH3UpaHe M NPEIOCTaBsIHE 3a MOJ3BaHE Ha WTpaJeH
codTyep 3a xazapTHU UTpH, codhTyep U TIATHOPMH 3a OHJIANH 3araraHusi, KOMyHUKAIIMOHEH
coptyep 3a xazapTHO oOopynBaHe, (UHAHCOBH U Ou3HEC WH(POPMAIUOHHH CHCTEMH,
W3BBpIIBaHE HA UHPOPMAILIMOHHU U KOHCYJITAHTCKU JACWHOCTH, CIIe]] ITOJIy4aBaHe Ha JIHUIICH3,
KOTaTo TaKbB € HEOOXOAUM, KaKTO M BCSIKa Apyra JAEWHOCT, He3abpaHeHa OT 3aKOHa.

e VYeo ber MenuaxmbHT EOO/]

JIpy’K€CTBOTO € PETUCTPUPAHO KAaTO €JHOJUYHO JAPYKECTBO C OIPaHUYEHA OTTOBOPHOCT B
Tvproeckus peructsp kbM AreHuusara no snucBanusta ¢ EMK 208065087, Cepganumiero u
azipechT Ha ympasieHue ca B rp. Codus, Oyi. ,,Tonop Anekcanapos* Nel09-115, er.maptep.

OcHoBHaTa JICHHOCT Ha JIPYKECTBOTO C€ CHCTOU B IIPOU3BOJICTBO Ml THPTOBHS C BCIKAKBU CTOKH
W YCIIyTH, He3a0paHeHH OT 3aKOHa; IMOKYITKA Ha CTOKH C IIeJI MPoJjak0ara M B ITbPBOHAYAJICH,
npepaboTeH uiau o0paboTeH BHUI; Mpoaak0a Ha CTOKK OT COOCTBEHO MPOU3BOJICTBO; THPTOBHUS
Ha eZlpo U IpeOHO, BHOC U M3HOC, KAKTO M BCSIKAKBa JIpyra JEHHOCT, KOSATO He € 3a0paHeHa OT
JIEMCTBAIIOTO 3aKOHOAATEJICTBO.

e Menus IuBeasnmbHT IlapTHEepe EA ]

JIpy’)KeCcTBOTO € PErHCTPUPAHO KaTO €THOJMYHO AaKIIMOHEPHO B THPrOBCKUS PETHCTHP KBM
Arennusita no BnucBanusaTa ¢ EMK 206726732, Ceganumero U aapechT Ha YIIPaBICHHUE ca B
rp. Codus, Oyn. ,,Tongop Anekcanapos® Nel09-115, er.maprep.

OcHOBHaTa JIEMHOCT Ha JIPYKECTBOTO c€ CbhCcTOM B Ch3aBaHE M Pa3NpOCTPAHEHUE B
CTpaHaTa Ha paguo U TEIEBU3UOHHHU, ayAMO M BHUACO NPOrpaMH U IPYrd MACMEIUNHU
MPOAYKTH ChC 3AIIMTEHH aBTOPCKU IpaBa, MPOU3BOJCTBO M pealu3allisg Ha MPOrpaMHU
MPOJYKTH, MOKYMKA U MpoAak0a Ha CTOKH, WH(OPMAIMOHHA, MPOIYLIEHTCKA, UMITPECcapCKa,
peKjamMHa, MapKeTHMHIroBa W U3JaTeliCka JEWHOCT, BBTPEIIHA M BBbHIIHA THPrOBHUS,
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CIEIUTOPCKA, KOMHCHUOHHA, JHM3UHIOBA, MPEBO3HA U TYPUCTUYECKA ACHHOCT, THPTOBCKO
MIPEJICTAaBUTEIICTBO U TIOCPETHUYECTBO, KAKTO U BCSAKA JAPYyra ThPrOBCKa JICHHOCT, He3a0paHeHa
OT 3aKOHOAATeNCTBOTO Ha Penybnuka beiarapus

3. PuckoBu dakropu:

YnpasiieHue Ha (UHAHCOBHA PUCK
Iperaen

I'pynaTta uMa eKCIo3uIus KbM CIETHUTE (PUHAHCOBH PHCKOBE:

v KpEeIHTEH PHCK;

<\

JIMKBHUJIEH PHCK;
v masapeH pHCcK.

ToBa npuiioxeHue npeacTass HHGOpMAIH 3a €KCIIO3ULMATa Ha ['pymnara KbM BCEKH €1MH OT
TOPHHUTE PUCKOBE, LIeauTe Ha ['pynaTa, IOJIMTUKUTE U ITPOLIECUTE 34 U3MEPBAHE U YIIPABICHUE Ha
pHUCKa, U YIIPABJICHUETO Ha KanuTaia Ha ['pynara

KaTeroplm (l)HHaHCOBI/I AKTHUBHU U TIAaCUBU

banancoBute croiiHOCTH Ha (1)I/IH8.HCOBI/IT€ AdKTUBU M IIaCHMBH Ha prnaTa Mmoratr aa 6T>,I[aT
NMpEACTAaBCHU B CIICAHUTC KaTCTOPHUH:

B xunsou espo benexcka 2026 2025
DUHAHCOBU AKTHBH
JABJroBH HWHCTPYMEHTH MO0 aMOPTHU3HpPaHA

CTOMHOCT:

[Tapu 1 mapuyHU €KBUBAJICHTH 13 1 645 1724
TBProBCKHU U PYTH B3EMaHHS 14 6 016 9072
B3emaHnus 1o oroBopu 3a necust 15 33501 16 609
B3emaHnus oT cBbp3aHu aUa 23 3660 -
Kpatkocpounu ¢prHaHCOBU aKTUBU 16 621 4 040
JIbarocpounu B3eMaHus 110 IPEOCTaBeHn 3aeMu 17 37222 4 639
OO6110 GUHAHCOBH AKTUBH 82 665 36 084

benescka 2026 2025
PDHUHAHCOBH MACHUBH
DUHAHCOBH MacuBH, OTYHTAHU mno
aMOPTHU3HPAHA CTOMHOCT:
TBProBCKH 3aIBIDKEHHS 19 36 545 10 663
Texymym TaHbYHU 3aIbIKCHUS 20 6 20
3aeMH ¥ KPEIUTH 21,23 30172 31796
OO0110 puHAHCOBU NACHBH 66 723 42 479

OO0 nmoJs1okeHNs 32 ynpaBJIeHHe HA PUCKa
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PvkoBoacTBOTO Ha I'pynmaTa HOCHM OTTOBOPHOCTTA 3a YCTAaHOBSIBAHE Ha IOJUTHKA 3a
yIpaBJIEHUE HA pUCKOBETE, OT KouTo ['pynara ce Binuse. Tasu NoauTHKA yCTaHOBSIBA JIMMUTH 32
MoeMaHe Ha PUCKOBE IO OTACITHH BHUJOBE, NeUHHUpA MpaBHiIa 3a KOHTPOJ BBPXY PUCKOBETE U
CHOTBETCTBHUE C YCTaHOBEHUTE JIMMUTHU. [lonnTukaTa 3a ynpaBiieHHe HAa PUCKOBETE MOJUICKHU Ha
peryispHa mpoBepKa C L€l YCTAaHOBSIBAHE Ha HACTBHIWJIM M3MEHEHHUS B HMCKOBETE, Ha KOHUTO
I'pynara e nojioxeHa.

Kpeauren puck

Kpenuten puck e puckbT OT ¢uHAHCOBa 3aryda 3a ['pymarta B cuTyarus, mpu KOSTO
KIMEHT WIM CTpaHa 1O ()UHAHCOB MHCTPYMEHT HE Yyclee Ja M3MbJIHH CBOUTE JOTOBOPHU
3aJIbJIKEHUS U Bb3HUKBA OCHOBHO BbB BPb3Ka C B3€MaHUS OT KJIUEHTH.

Excno3unus Ha KpeAUTEeH PUCK

beneocka 2026 2025
B xunsaou espo
AKTHBH
[Tapuunu cpeacTBa Mo 6aHKOBH CMETKH 13 1645 1724
THProBeku v Apyru B3eMaHUs 14 6 016 9072
Bsemanus o 1oroBopH 3a 1ecus 15 33501 16 609
Bsemanust oT cBbp3aHM JHIIA 23 3660 -
KpaTtkocpounu (prHaHCOBH aKTHBHU 16 621 4 040
JIbarocpouHu B3eMaHMs 110 IPeOCTaBeHn 3aeMu 17 37222 4 639
O6mo 82 665 36 084

B3emanus no AOT0BOPH 32 Hecus

Haii-ronemusar kinac akTuBM Ha ['pynara ce ¢bCTOM OT B3€MaHUs 110 TOTOBOPH 3a LECU,
KOHWTO Ca 10 MPOCPOYEHH TOIOBOPH 32 3a€M U JIP., CKIOYEHU U I10-KbCHO, IPOAAJIECHH HA THPT OT
0aHKM, HEOAHKOBM (PMHAHCOBM HHCTUTYLUMU M JPYI'M JpyKECTBa Ha pa3IMYHU €Talyd Ha
npocpoune. B3emanusTra mo goroBopu 3a Imecus ce KilacuUUUpaT KaTo 3aKylNeHH WU
I'BPBOHAYAIIHO Ch3/Ja/leHN (MHAHCOBM aKTUBU C KpEOUTHA OOe3leHKa, NMPU ITbPBOHAYATIHO
npu3HaBaHe, Mo cmuckiaa Ha MCPO 9, 3amoTo uMaT MHOTO BHCOK Opoil AHM Ipocpouue u ca
3aKyneHu ot ['pymara ¢ rojaeMu OTCTBIIKM OT HOMUHAIHUTE UM CTOMHOCTH U C 11eJ1 ChOMpaHe Ha
B3E€MaHUATA 110 TE3HU JOTOBOPH.

I'pynara npunara Mozenu 3a oleHka Ha MopTdeinu ¢ B3eMaHus, 3aKylleHH OT OaHKH, C
YUATO IOMOILl ONpeAess Bb3MOKHOCTUTE 3a CbhOMpaHe Ha JajJeH NopTdeisn, IeHara 3a
3aKyIyBaHE M OYaKBaHUS pe3yiTaT BbpXY (UHAHCOBUTE OTUETH.

OCHOBHHUTE CTBHIKHU B mponeca Ha aHajlIu3 ca CICOAHUTE: 1) u3rpaxaadne Ha CTaTUCTUYCCKU
MOJIETI, C YHATO TOMOII C€ ONPEACNIAT OYaKBAHUTE MOCTHIUICHHS OT JaJeHUs MOpTQeiln; 2)
OMPCACIIAT CC OYAKBAHUTC IMAPUYHU IMOTOLM HA MCECCUHA 63.33. 3a OCJIUA KUBOT Ha AaACHUA
nopTQein — OpAeny napuyHu MOTOIH; 3) U3YHCIBA C€ BbTPEIIHATa HOPMa Ha Bb3BPBLIAEMOCT
Ha 0a3a OpUTMHAJIHATA TMOKYIHA I[€HAa M CE M3MOJ3Ba, 33 J]a C€ M3YMCIM HETHaTa HacTosIla
CTOMHOCT Ha mopTdeiina.
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Excno3unusra Ha ['pynara KbM KpEeAUTEH PUCK OCHOBHO C€ BJIMSAE OT UHAUBUYAIHUTE
MPOAYKTOBU XapaKTEPUCTUKH HA LETUPAHUTE TOPT(EHIH.

B kpas Ha Besika roguHa ['pyrara niuaHupa 1a U3BbpLIBa TECTOBE 332 00E€3[EHKA Ha BCHUKH
HOpTQEHIM KaTo NpEeu3vuciIsiBa OYaKBAHUTE MapUYHM IIOTOLM 3a OCTaBallUs >HMBOT Ha
CbOTBETHUTE MOpTQeiln.

TbproBcku U APpyru B3eMaHusi

Excriounusta KbM KpeIUTEH PUCK € B PE3yNITaT Ha WHIUBUAYATHUTE XapaKTEPUCTUKH
Ha OTJEJIHUTE KIMEHTHU. Ta3u eKCIIo3uLus ChIO TaKa MOKE /1a 3aBUCH OT PHUCKa OT HEILJIAIIAHE B
WHJIyCTpUATA U Ta3apa, Ha KOWTOo onepupa ['pymara.

PvroBoscTBOTO cunta, ue kbM 30 roHU 2026 1., ['pynaTa He € U3JI0KEHA0 Ha CHIIECTBEH
KPEIMTEeH PUCK, ThH KaTO KbM TOpernocoyeHaTa jara ['pymnara HsMa ChIIECTBEHH (PUHAHCOBHU
WHCTPYMEHTH, 110 KOUTO KJIMCHT WJIA CTpaHa 1o (MHAHCOB MHCTPYMEHT OM MOTJIa Jia He ycIee Ja
U3MBJIHU CBOUTE AOToBOpHH 3aabpkeHus. KbeM 30 ronu 2026 r. ['pynara otunta punancoBute
MHCTPYMEHTH — THPTOBCKH U JPYTU B3eMaHHUsl 10 1iecuu Ha cToWHOCT 33 501 xuit. eBpo u LIeHHU
KHWKa (aKIUH, OOIMTalliy U JSJI0BE) Ha cTOMHOCT 621 Xui. eBpo.

IlapuyHu cpencTBa U NAPUYHN €KBUBAJIEHTH

KoM 30 ronu 2026 r., napuynure cpeactsa Ha ['pynata no 0aHKOBU CMETKU B MECTHH
0aHKU ca pasnpeneneHu, KakTo cieasa: 22% ca B 6aHku ¢ kpeauteH pertudr BB- (cropen
nanau Ha BAKP) u 78% ca B 0anku ¢ kpeaureH peiitunr BB+ (cropen nannu Ha BAKP).
PwvkoBoacTBOTO Ha I'pymnara e ornieHus10 epekra OT OUaKBaHUTE KPEIUTHU 3aryOu U cMATa, ye
TOW HE € CBLIECTBEH.

JIMKBH/IEH PUCK

JIukBuzeH puck e puckbT I'pynmata nga He ObIe B CHCTOSIHME Ja TOCPEIIHE CBOUTE
3aJIbJKEHUs chriacHo TexHus nagex. [logxonsT Ha ['pynara 3a ynpasiieHne Ha JTUKBUIHOCTTA
€ J1a ce OCUTYpH, JIOKOJIKOTO € Bb3MOXHO, Y€ BHHArH IlI€ UMa JOCTaThYHO JUKBUIHOCT, 32 Aa
W3ITBJIHY 33]IBJKEHUSTA CH, KAKTO IPU HOPMAJIHU, TaKa U MPU CTPECOBH yCIIOBUS, KAKTO U 0€3 /1a
ce IOHece HEMPUEMIIMBHY 3ary0OM WM Jja c€ HaBpeIM Ha penyTauusaTa Ha ['pynara.

HO-I[OJ'Iy ca JOTOBOPHHUTC IIAJIC)KHU Ha (I)I/IHaHCOBI/ITC HHCTPYMCHTHU BKIIFOYUTCIIHO
O4YaKBaHWU IIIalllaHUA Ha JIMXBHU, U3KJIHOYBAIIH C(beKTa OT JOTOBOPCHOCTH 3a HCTHUPAHC!

30 roum 2026 r.

5 Banancosa “1°°%%P°M 1, 6 6 _12 1 - 2 2 - 10
Xunsiou eepo . napuunu

cmoinocm Meceya meceua 200UHU 200UHU

nomouu

ITacuBu
TBproecku u APYTH 45, 774 774 i i i
3a/bJDKEHUS
3aIbJKEHUS 110 IOKYIIKA Ha 35771 35 771 35771 - i i

DA
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OO0nuranroHeH 3aeM 20 000 20000 - - - 20 000
/lbarocpous 3ACMI 10 024 10 024 953 953 1932 6186
TBHPrOBCKH OaHKH
Kparkocpounu 38€MH a0 138 ) 138 ) )
IOPUINYECKH JIHLIA
OO0 nacuBu 66 707 66 707 37498 1091 1932 26186
31 nexkemBpu 2025 r.

banancosa Aozosopenu Mo 6 6 —-12 1 - 2 2 - 10
B xunsaou espo . napuunu

cmoiutnocm Meceya meceya 200UHU 200UHU

nomouu

IHacusu
TeproBcku  u  Apyru 743 743 743 i i i
3a]IbJKCHHUS
fﬁi”“"‘e‘m" HO HOKYIRATA 10 652 10 652 6527 4125 - -
OO6nuranoHeH 3aeM 20 061 20 061 61 - - 20 000
Jbarocpotiin 3ACMI 10 948 10 948 953 953 1906 7136
TBHPrOBCKH OaHKH
Kparkocpounu 3aeMH. 40 787 i 787 i i
IOPUINYECKH JIHLIA
O6110 nacuBu 43 191 43191 8284 5865 1906 27 136

Tabnuuara no-noiy npeacTassl HAIMYUETO HA aKTUBU Ha J[pyKeCTBOTO 3a LieNUTE Ha ObIEIIO

¢uHaHCHpaHe:

30 ronu 2026 r.

B xunaou espo

THProBCKH U IPyry B3eMaHUs

B3eMaHus o 40roBopu 3a 1ecuu
Kparkocpounu puHAHCOBU aKTUBH

[Tapu 1 napuyHU €KBUBAJICHTH

B3emanus oT cBbp3aHu JUIIA

JABArocpoynu B3eMaHHsI 1O TPEAOCTABEHHU
3aeMU

OO0110 aKkTHBH

31 nexemBpu 2025 r.
B xunsou espo

TBProBCKU U Ipyru B3€MaHUs

B3emaHnns 1o 70roBopu 3a eCHH
Kparkocpounu ¢puHAHCOBU aKTUBU

[Tapu 1 napu4YHU €KBUBAJICHTH

JBIrocpoYyHM B3€MaHHA IO TNPEAOCTaBEHU
3aeMU

OO01110 AKTUBH

3aj10:KeHHn
Haanuyan
KaTo (01131100}
Heo0e3MeYeHn
odesmeueHue
- 6 016 6 016
- 33501 33501
- 621 621
1 645 1645
- 3660 3660
- 37 222 37 222
- 82 665 82 665
3aJ10:KeHun
Haanyun
KaTro Oo6uro
HeoOe3NMeuYeHn
ode3meueHune
- 9072 9072
- 16 609 16 609
- 4040 4 040
1724 1724
- 4 639 4 639
- 36 084 36 084
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ITa3zapen puck

ITazapeH pHUCK € pUCKBT IIpU IIPOMSIHA HA MTa3apHUTE LICHHU, KaTO KypC Ha 4y>KIEeCTPaHHA
BaJIyTa, JUXBEHU IIPOLEHTH WIH LICHU Ha KallUTAaJOBU MHCTPYMEHTH, NOXOABT Ha I'pynara niau
CTOMHOCTTA HAa HEWHUTE MHBECTULIMHU 1A ObJaT 3acerHaTH. LlenTa Ha ynpaBiieHHETO Ha NTa3apHUs
PHUCK € Ja Ce KOHTPOJIMpPA €KCIIO3ULUATAa KbM I1a3apeH PUCK B IIPUEMIIMBU I'DAHULHA KaTO CE
ONTUMU3HPA Bb3BPBIIAEMOCTTA.

BaayrteH puck

I'pynara He e nU3/I0)KE€HA Ha BaIyTEH PUCK, CBbP3aH C Bb3MOXKHU KoJieOaHMsI B Kypca Ha

qy)KJlecTpaHHarta BaiyTa. CelKuTe ca B €Bpo, KOATO € opUIMaIHa BalyTa B bbirapus, cautaHo
or 01.01.2026 1.

JInXBeH pUcCK

JIMXBEHUST PUCK MIPEJCTABIABA PUCKA OT KojiebaHHe B pa3Mepa Ha JINXBOHOCHUTE aKTHBH
U nacuBM Ha ['pymara, IwipKam ce Ha W3MEHEHUETO Ha IMa3apHUTE JIMXBEHW IPOLECHTH.
JIuxBoHOCHHTE (PMHAHCOBH MHCTPYMEHTH Ha I'pymnara ca pasmjamaTelHd CMETKHA U 3aeMHU OT
CBBp3aHU JMIa ¢ (UKCUpPAH JIMXBEH MPOIEHT, T.e. MApHYHUTE MOTOIM Ha [pymara He ca
M3JI0KEHU Ha ChIECTBEHU e(DEKTH OT N3MEHEHHSITA B JICHCTBAIINTE HUBA HA TIA3apHUTE JINXBEHU
MIPOLICHTH.

Ananus na uyecmeumenocmma

AHanmu3bpT Ha YyBCTBUTEIHOCTTA 3acsira 3aema oT BAKD, kbaeTo eeKTHBHUAT TMXBEH NPOLIEHT
€ ChCTaBeH OT ¢ukcupan KoMmoHeHT oT 2.5% u tpumeceuen EURIBOR. He ce nabGmionaBat
ChILIECTBEHU IpoMeHU B cToiHocTTa Ha TpuMmeceunuss EURIBOR mpe3 2026 r. u B cueHapus,
KbJIETO TOM ce yBenuuaBa ¢ 50 0a3ucHU NMyHKTa, HAMA €(EeKT BbPXY OTYETa 3a MPUXOIUTE U
pasxoaumre.

anaBJIeHne Ha KanmurTaja

I_ICJ'II/ITC Ha prnaTa BBHB Bpb3Ka C YIIPABJICHUEC HA KalluTalla ca:

v Ja ocuUrypH crmocoOHOCTTa Ha ['pymara na mpoAbiikK 1a ChIIECTBYBA KaTo JEWCTBAIIO
MIpENPUSTHE;
v Jla OCUTYpHU aJeKBaTHa PEHTAOMIHOCT 3a COOCTBEHHUIIUTE, KAaTO OMpeielis IeHaTa Ha

MPOAYKTUTE U YCIIYTUTE C B CbOTBETCTBUEC C HUBOTO HAa PHCKA.

ﬂpymCCTBOTO-MaﬁKa € PETUCTPUPAHO KATO HeOaHKOBa (I)I/IHaHCOBa HHCTUTYLIUA B HCHTpAJIHATA
OaHKa Ha BT;nrame " IpU HETOBUA PCKHUM HA PCTUCTpalUA TpSIGBa Ja IoAABbpIKa N3LAJI0O BHCCCH
KamuTaj OT 1 MHIIMOH JIEBa IO BCIKO BpEMC.

[TonuTrkaTa Ha pHKOBOJCTBOTO € /Ia C€ MO IbPrKa CHJTHA KaluTajaoBa 0a3a, Taka 4ye Jia ce
OCHUT'YPH JIOBEPUETO HA UHBECTUTOPUTE, KPEIUTOPUTE U HA Ia3apa KaTo 1510, U Ja MOraT Ja ce
OCHUTYPST YCJIOBHUS 3a pa3BUTHE HA Om3Heca B Obaenie. [Ipe3 rognHara He € UMall0 MPOMEHU B
MoAXo/a 3a yIpaBJIEHUETO Ha KanuTana Ha ['pymara.
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4., AHaJu3 HA AeHHOCTTA M (PMHAHCOBHMTE PE3YJITATH:

B xunsaou espo

[Tpuxoau oT ITMXBU

Pa3xonu 3a nmuxBu

HeTHu nmpuxoau ot JINXBH

[Ipuxomu oT mpomaxxba Ha (HUHAHCOBH
WHCTPYMCHTH

HApyru npuxoau, HETHO

Hetna (3ary0a)/medanba oT mpomMmsHa B
CIIpaBeUIMBA CTOMHOCT

OO6u10 npuxoau

Pa3xonu 3a Marepuanyu ¥ BbHIIHYU YCIYTH
Pa3xonu 3a nepconana

Pa3xonu 3a amopTu3anus

OuHAHCOBH MPUXOH/PA3XOIH, HETHO

Hpyru pasxonu

ITevasn0a npean naHbOH

Pasxonu 3a nanbIm
IMeuyanda 3a nepuona

Jlpyr BceoOXBaTeH 10X0]
O0110 BCceoOXBATEH J0X0/1 32 TOTHHATA

2026 r.

30
OHH
2025 .

696
(1 096)

(400)

405
153

(182)
(24)

(379)
(207)
(79)
(41)
(23)

(753)
(753)

(753)

30 1onn

850
(341)

509

808
116
(466)
967
(327)
(66)

(56)

(6)
(16)

496
496

496

HpyxecTtBoTO oTunTa (pruHaHCOB pe3ynraT KbM 30.06.2026 r. — 3ary6a 753 xui. espo.
CoOCTBEHMAT KaluTall € MOJIOKUTENTHA BEJIMYMHA B pa3Mep Ha 5 927 Xujl. eBpo U MpeBUIlIaBa
cymara Ha perucTpupaHus Kamurtaia ¢ 268 xuil. eBpo. PrkoBoacTBoTo Ha I'pynarta Hampasu
aHaJM3 W TpeleHKa Ha CIocOOHOCTTa Ha ['pymara na HpOABIDKM CBOSATA JEHHOCT KaTo
JEHCTBAIO0 TPEeANpUATHEe Ha 0a3a Ha HaJMYHATA WHPOPMALMS 32 TMPEIABHAUMOTO OBJCIIE U
PBKOBOJICTBOTO O4YaKBa, ue ['pymara uma 10cTaThuHO (PMHAHCOBHU PECYPCH, 3a Ja MPOIBIIKH

omepaTuBHATa CH JIEWHOCT B OJM3KO OBJEIIe W MPOABIKABa Ja TpuHiara MPUHIUMNA 3a
JIeCTBAIO MPEANPUATHE TIPU U3TOTBSIHETO HA CAMOCTOSTEIHUS (PMHAHCOB OTYET.

TbpProBcku U APYru B3eMaHusi
B xunsou espo

THproBcku B3eMaHUs
B3emanus oT KiMeHTH 10 TOKynka Ha DA

2026 2.

794
5033

2025 2.

80
8 695
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[IpenocraBenu aBaHcu 13 127
Jpyru Texyimu B3eMaHUs 176 170
OO6110 GpUHAHCOBH AKTHBH 6 016 9072

B3emaHusi Mo 10roBOpH 3a HecCUst
KoM 30 ronu 2026 roauna J[pykecTBOTO mpuTekaBa (PMHAHCOBU B3eMaHUs B pa3mep Ha 33

501 xumm.espo (31.12.2025 r.: 16 609 xun.eBpo). Te3u akTUBH c€ CHCTOSAT OT B3EMaHUS IO
AOTOBOpPH 3a NCCUHU, 3aKYIICHU OT 6aHKI/I A HeOaHKOBU (I)I/IHaHCOBI/I HHCTUTYLHUH C LCIT TAXHOTO
Obnemo cwrbupane. Ilo-monmy e mocodyeHa pa3OMBKa HAa aMOpTHU3MpaHATa MM CTOHHOCT B
3aBHCUMOCT OT KOS TpyIia ca B3eMaHUsITA:

B xunsaou espo 2026 2. 2025 2.

B3emanus 1o niecuy 6aHKOBH KPEIUTH 262 931

Biemanus no apyru necuu 33239 15678
33501 16 609

Bsemanusita o 3akynenu noprgeim ce ogaksa aa 0b1aT CbOpaHu 3a EPUOAN, TO-TBITH
ot | roguHa OT 1araTa HAa PUHAHCOBHUS OTYET.
Bsemanus no 3akyneHu noprdeinu ca B3eMaHHMs OT KAKTO OT (PU3WYECKH JIMIA, Taka U OT
opuanuecku nuna. B 3akynenure npe3 2026 1. moprdeilniu mMa KpeauTH C IpPUIIEKALN
o0e3nedyeHusl.

KoM 30 ronu 2026 1. [IpyXecTBOTO HE € 3aJI0KHUII0 B3eMaHUs 10 3aKyMeHU MopTQeiinu.

Kparkocpounu ¢puHAHCOBH AKTUBH

Kparkocpounute ¢unancoBu aktuBu Ha J[lpyxectBoro kbM 30.06.2026 1. GopcoBu
KaluTajJOBM HMHCTPYMEHTH, HEKOTHpPAHW KalIUTAJOBU HUHCTPYMEHTHU U [SUIOBE B JJOTOBOPHU
¢dongose. ChrilacHO HepapxusTa Ha CIpaBeUIMBAaTa CTOMHOCT HAa TE3W AKTUBHU, CBIIUTE Ca
knacuummpanu B Huso 1. MepapxusTa ce onpesiens Bb3 OCHOBA HA 3HAYMMOCTTA HA BXO/AIIATA
nH(popMalys, W3MOJI3BaHAa MpPH OIpeAesHE Ha CIpaBeiMBaTa CTOMHOCT Ha (PUHAHCOBUTE
aKTUBHU U TIACHBH KaKTO CJIE/BA:

-  HuBo 1 — ma3apHu 11eHU (HEKOPUTHUPAHH ) Ha aKTUBHH T1a3apy 32 UJICHTUYHU aKTUBH WU
MaCUBH;

- Huo 2 — Bxopasma uHpOpMaIMs, pa3iuyHa OT Ma3apHH I[€HHW, BKIIOYEHU Ha HHUBO 1,
KOSITO MOJe J1a ObJie HaOIr0JaBaHa 10 OTHOIIICHUE Ha JIAJICH aKTUB HJTU TTACUB, WJITH TIPSIKO
(T.. Karo I€HW) WIM KOCBeHO (T.e. Ha 0a3a Ha IICHUTE) WM TMa3apHU IICHU
(HexopurHpaHu) Ha aKTUBHH Ma3apy 3a UICHTUYHU aKTHBH, 32 KOUTO Mpe3 MOCIEIHOTO
TpHMeceUre Ha ChOTBETHATA FOJIMHA HE Ca 3BBPIICHH JIOCTATHUHU MO0 00EM WIIM YECTOTa
CIETKU Ha TO3HM Ta3ap u

- Huo 3 — Bxoasma uHbopMaIus 3a JaJeH aKTHB WM MACUB, KOSATO He € Oa3upaHa Ha
HaGJIIO,Z[aBaHI/I MasapHu JaHHU.
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JlaneH akTWB WM MAcHB Ce KJIacCH(UIMpa HA HAW-HUCKOTO HUBO HA 3HAYMMA BXOJSINA
nH(pOopMaIus, U3M0I3BaHAa 3a ONPEACIIHETO HA CIIPaBeIMBaTa My CTOIHOCT.

Hamnunaure xpM 30.06.2026 1. KpaTKOCpo4HU (PMHAHCOBH AaKTUBU BKJIFOYBAT:

B xunaou espo 2026 2. 2025 2.
BbopcoBu kanuTanoBu HHCTPYMEHTH 577 963
HekoTupanu kanuTaJioBU HHCTPYMEHTH 44 2 900
B3emanus no apyru necuu - 177
621 4 040

I['bJIFOCpO'—IHPl B3€MaHHUA 110 MIPEAOCTABCHHU 3a€MU

B xunsou espo 2026 2. 2025 2.
Bsemanus no riiaBHuIa 36 525 4 593
Bsemanus no 1uxsu 697 46

37 22 4639

NHBeCTHLMOHHY MMOTH

NuBectunmonnute Mot Ha JlpykectBoro Ha ctoitHOCT 7 839 xmi.epo (31.12.2025:
7 839 xui1.eBpo) BKIIIOYBAT MO3EMJIEH UIMOTH U crpaju B Ip. Bapua, KK [Tamnoposo, rp. SIm6ou,
rp. Jloseu, rp. Jlom, KOUTO ce AbpXkKaT MO-CKOPO 3a yBEJIMYaBaHE CTOMHOCTTA Ha Kamurasia
OTKOJIKOTO C I1€JI II0Jy4YaBaHE Ha IPUXOAH OT HAEM.
W HBEeCTHMIIMOHHHUTE UMOTH Ca MpeACTaBEHH BbB (PMHAHCOBUTE OTYETH IO MOJIeJIa Ha 1IeHa Ha
npuaoOuBaHe.

THProBCcKU M APYIH 3aAbJIKEHUS

B xunaou espo 2026 2. 2025 ..

TBHProBCcKH 3abJKEHUS 774 743

3agbmxeHus o nmokymnka Ha A 35771 10 652
36 545 11 395

OgakBa ce BCHYKHU 3aABJDKCHUA 110 TBProBCKHU CHCIKHU Oa 6T)JIaT YpE€ACHN B PAMKHUTEC Ha
ABaHAaJCCCT MECCla OT OTUCTHUSA IICPUOL.

3aeMu M KpeauTH
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ToBa mpunoxxenue naBa WH(GOpPMAIHS 3a JOTOBOPHUTE YCIOBHS Ha JMXBOHOCHHTE 3a€MH Ha
I'pynara, KOMTO c€ OTUUTAT IO AMOPTU3HPAHA CTOHHOCT.

3a moBeue nH(pOpMAIHS 32 EKCIIO3UIMATA HA ['pynaTa KbM JIMXBEH, BaJlyTeH U JIUKBHJIEH PUCK,

BIOKTE benexka 22.

B xunsaou espo

AbJArocpovyHa 4acT mo 00JUrallMOHHU 32eMHU

I nasnuya no obnueayuonnu 3aemu
O0110 ABJIATOCPOYHA YACT

KpaTkocpqua 4acT 1o oﬁnnraunomm 3aeMu

I'naenuya no obrucayuornu 3aemu
Jluxeu no obnueayuonen 3aem
O0110 KPATKOCPOYHA YACT

AbJArocpo4yna 4acr no 3aeMu ¥ KpeauTH
Inaenuya no 3aemu om mvpeo8cKu OaHKU
KparkocpouHa yacTt 1o 3aeMu U KpeauTH
Kpamxkocpounu 3aemu opuduyecku auya

I naenuya no 3aemu om mvp206cku 6anKu

O0110 KPATKOCPOYHA YACT
3aemMu U KpeauTH
Hemexywu

Texywu

VcaoBusaTa 1Mo 3aeMHUTE ca KakTo CJIC/Ba:

Buj 3aem Baayra
3aem ot BAKDB €BpO
3aem or TexcumOaHK cBDO

B
AJT p
3aem or TexcumOaHK ena

B
AJT T
OO0nuranoHeH 3aeM €Bpo

CBbp3aHu Jauna

HoMuHajleH JUXBeH
NPOLEHT

2.5%+  TpuMeceueH
EURIBOR

BJIIT+ 1.2%

BJIIT + 0.7%
6M EURIBOR+1.5%

Ilpeonpuamue maiika u KpamuHo KOHMPOAUPAWL0 1uye

2026 e. 2025 ..
20 000 20 000
20 000 20 000
20 000 20 000
- 61
- 61
- 61
8102 9042
8102 9042
2070 2693
138 787
1932 1906
2070 2693
30172 31796
28 102 29 042
2070 2754
Tonuna

Ha

nmajgaeK

2033

2030

2029

2033

Ha 30.04.2024 r. e u3BbpIeHa MpoMsiHa B COOCTBEHOCTTa Ha J[pyXkecTBOTO-Maiika 1
COOCTBEHHMK Ha KallhTajla, CYuTaHo OoT Ta3um nara, ca "Enea Kemutwsn Xommuar" AJl, EMK
124020731 (mputexaBamio 500 O6post HanMuHU OOMKHOBEHH MoMMeHHU akiuu) 1 GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (mputexasamo 11 096 500 Gposi HaauuHu

OOMKHOBEHU TTOMMEHHH aKIIHH ).

Coenku cve cevp3anu auya:

CToliHOCT HA CIEJIKHUTE 3a

nepuoaa
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Kpaiinu cainna B Kpas Ha

nepuoja
B xunaou espo 30.06.2026 30.06.2025 30.06.2026 31.12.2025
CoOcTBeHNIHN - - i -
IIpenocraBeH 3aeM
[Tonyuen 3aem (23 330) (31) (26 723) (3013)
ManacTupckn  puja NapkK
EOOJ
[IpenocraBeH 3aeM - - 13 13
Ycenyru 1 1 5 4
Yeb ber CorpBucuc EOO/] -
IT -
pEeIOCTaBEH 3aeM ) 379 379
Yenyru - 6 21 21
Juniaan umoru 1 EOO/
Yeyru - 3 3 3
Copkba CopBucuc EOO/]
[Ipenocrasen 3aem ) i 26 26
Yeo Ber EOOL
[IpenocraBeH 3aeM 440 838 820
Menus JuseasnMbHT [TapTHepe EAJL
[IpenocraBeH 3aem 222 234
5. IlpeaBuxaaHo pazButue Ha ['pynarta npe3 2026 r.:
Henute Ha ['pynara BbB Bpb3Ka C yIpaBiICHUE Ha KalKUTala ca:
v Jla OCUTYpH criocoOHOCTTa Ha ['pymnara na mpoab/KU a ChIIECTBYBa KaTo AEMCTBAIIO
pEeANpPUSITHE;
v Jla OCUTYpHU aJeKBaTHa PEHTAOMIHOCT 3a COOCTBEHHUIIUTE, KAaTO OMpeielis IeHaTa Ha

MPOAYKTUTE U YCIIYTUTE C B CbOTBETCTBUEC C HUBOTO HAa PHCKaA.

"IUIUJIAH TTPOITBPTU MEHUJUKMBHT" AJl e peructpupano KaTo HeOaHKOBa
(¢uHaHCOBAa MHCTUTYLIMs B LEHTpajHaTa OaHka Ha bbiarapuss M Npu HEroBus pexuM Ha
peructpanus TpsiOBa 1a Mo IbprKa U3LSUI0 BHECEH KaluTall OT 1 MUJIMOH JIeBa IO BCSKO BpEMe.

[TonuTukata Ha PHKOBOJCTBOTO € Ja Ce MOAAbPrKa CHIIHA KaluTanoBa 0asa, Taka ue Jia ce
OCHUT'YPH JIOBEpUETO HA MHBECTUTOPUTE, KPEAUTOPUTE U HA Mazapa Karo 110, U Ja MOrar Jia ce
OCHUTYPST YCJIOBHUS 3a pa3BUTHE HA Om3Heca B Obaenie. [Ipe3 ronnHara He € UMaIO MPOMEHU B
noaxoja 3a ynpasienuero Ha kanurtana Ha "JJUTIJIAH ITPOITbPTU MEHUJ KM BHT" AL,
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6. Jpyru:

CbBeThT Ha JUPEKTOPUTE JICKIIapHUpa, Ye:
He e umano HepenHOCTH, B KOMTO /1a Ca y4acTBaJIMd PBHKOBOJUTEIU U CIYKUTEIH,
UTpaeliy 3HAUYMTEIHA POJii B CUCTEMaTa Ha BHTPEIIHHUS KOHTPOJ WM HEPETHOCTH, KOUTO

Mmorar Ja 6’B,Z[aT ChIICCTBCHHU 110 OTHOIICHUEC HAa CYETOBOAHUS OTUCT.

Benuku axkTypu ¥ ApyrHm JOKYMEHTH, CBbpP3aHU C OCBILICCTBABAHUTE CIHCIKU Ca
Ha/IJIE)KHO OCYETOBOJICHH U Ca HAMEPUJIM OTPaKEHHE B CUETOBOJHHUS OTYET.

I'pynata ce e cboOpa3siBana ¢ BCUUKU acClEKTU HA JOrOBOPUTE, KOMTO € CKIIOUWIA U
HE3aYUTaHEeTO M HeChbOOpa3sBaHETO C MpaBHATa ypeada OM ce OTpasHilo ChIIECTBEHO BbPXY

CYCTOBOJIHHUA OTUCT.

Hsma peanusupanu 3ary0u OT 3abJDKEHUSI CBBP3aHU C MPOJAXKOH M IMOKYIIKH, KaTo
BCUYKH B3EMaHUA U 3a/bJDKCHUS Ca TEKYILU.

I'pynara npurekaBa 3a10BOJIMTEIIHA IIPaBa BbPXY BCUUKH CBOU aKTHBH U HE €A HAIULE
HCKOBE WJIH TE€KECTU BbPXY UMYILECTBOTO.

Benuku 3aABJDKCHUA W B3CMaHUA Ca OIMMOBCCTCHH B NPUIIOKCHHUETO KbM I'OAWIIHUA
CUYCTOBOACH OTUECT U €Ca TCKYIIU.

CT>6I/ITI/I$I, CJICH HaTaTa Ha IMPUKIKOYBAHC Ha CYCTOBOAHUSA OTYCT, KOUTO H3UCKBAT
MPEU3YUCIIIBAHC, HC Ca HACTBITNIIN.

I'pymara HsiMa Hay4yHOUM3CIENOBATEICKA U Pa3BOHA JEHHOCT.
Hswma pasnpenesnieHn NUBUIEHTH NPe3 TEKYIIHS TEPUO.

I'pynaTta ycmnemHo ympasisiBa (MHAHCOBUTE CH PECYpCH M HAMA 3aTpyIHEHUS MpPHU
00CITy’)KBaHE Ha 3aJbJDKEHUSATA CH.

IIpe3 oTdyeTHHMA nNEpUOA HE ca HACTBIWIM IPOMEHM B OCHOBHMTE NPUHLMUIMN 3a
yrpasiieHue B ['pynara, KakTo ¥ B yIIpaBUTEIHHS OpTaH.

[Ipe3 oTyeTHUs mepuoa ca W3IJIANIAHN BB3HATPAXKICHHS Ha PHKOBOJCTBOTO B
KauecTBOTO Ha uieHoBe Ha CJ]

Ha I'pynata He ca M3BECTHU JIOTOBOPEHOCTH, B PE3YNITAaT Ha KOUTO B OBJEI NEPUO
MOTaT Jia HACTBIISAT IPOMEHH B MIPUTEKABAHUS OTHOCHUTEIIEH JsUT OT KaluTalla OT HACTOSIINTE

COOCTBEHHUIIH.

Hsawma 3aBenenu cbaebnu nena ot u cpemy I pynara.
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I'p. Codus
31.08.2026 r.

ANTOAN Digitally signed

by ANTOAN
ANATOLIEANATOLIEV
V TUSHEVTUSHEV

Amnroan Tyies
(U3neaauTenen Jupekrop)

Digitally signed by
DI M ITAR DIMITAR HRISTOV
HRISTOV sALARev

Date: 2026.08.31

BALAREV 102008 +0300

Humutsp banapes
(U3nbauutenen Jupektop)
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Nudopmanus no [puiaoxenne Ne4 or Hapenda Ne2
1. IlpoMsiHa Ha JMIATa, YIPAKHABALIH KOHTPOJ BbPXY APYAKeCTBOTO.

Humiad [Tponsptn MeHumkMbHT A/l € 1py’KecTBO, perucTpupaHo B TbproBcKus
peructbp Ha PemyOnmka bwirapus npes mecer tonu 2023 r. ¢ EMIK 207426499 u nonacrosiiem
cooctBenoct Ha "Enea Kemutwsn Xommuur" AJl, EMK 124020731 (0,01%) u GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (99.99%).

OCHOBHHAT TpeaMeT Ha AeiHocT Ha [[pyxecTBOTO € mpuaoOuBaHe Ha B3eMaHHUS IO
KpeAuTH WIM JeHHOCT, MpejacTaBisBaiia apyra ¢opma Ha ¢uHaHcupaHe ((QaKTOpPHUHT,
¢dbopdetunr u gpyru) BbB Bpb3Ka C KPEAUTH, OTIYCKaHE HA KPEIUTU ChC CPEICTBA, KOUTO HE
ca HaOpaHM 4pe3 MyOJUYHO MPUBIMYAHE HA BJIOTOBE WJIM JIPYT'M BH3CTAHOBUMHU CPEICTBA,
pu100MBaHe HA LICHHU KHMJKA U JIJI0BE C MHBECTUIIMOHHA 11€] OT CBOE UME U 3a CBOS CMETKa
U ChC COOCTBEHH CPENICTBA, KAKTO M BCAKA Jpyra IEHHOCT, He3a0paHeHa OT 3aKOHa.

JpyXecTBOTO ce peructpupa Kato (UHAHCOBA WHCTHTYIHSA, IOJHAI30pHA HA
bearapckara HapogHa 6anka Ha 24.04.2024 1. u cia3Ba BCHUKH U3MCKBAHHS HA PETYJIATOPHUTE
OpraHu.

Ha 27.08.2026 r. YnpaButennust cbBeT Ha bbarapckara naponna 6anka (bHB) usnane
JUIEH3 32 U3BBPILIBAHE HAa JEHHOCT KaTO JIMIIE, OOCIY)KBAIllO KPeauTH, Ha Jlpy>KecTBOTO, Ha
ocHoBanue wi. 9, an. 11 or 3akona 3a nuiara, oOCTyXBally KPEeIWTH, U KyIyBauyuTe Ha
kpeautu (3JIOKKK).

AnpecsT Ha ynpaienue Ha J[pyxectBorto e rp. Codusi, p-u Be3paxnane, Oyin. Tomop
AnekcannpoB Ne 109-115, 6usnec crpanga "TAO", er. maprep.

Z[p}/')i(eCTBOTO HMa €JHOCTCIICHHA CUCTEMA Ha YIIPABJICHUC.

CncraBbT Ha ChBeTa Ha AUPCKTOPUTE € KAKTO CJICIBA:

- Antoan AnaromueB TymeB — uineH Ha ChBeTa Ha JAUPEKTOPUTE M H3ITBIHUTEIICH
JIUPEKTOP;

- Jumutep XpucroB bamapeB — wieH Ha CbBeTa Ha JUPEKTOPUTE U HU3IBIHUTEIICH
JUPEKTOD;
- I'enanu Paitues Iletpos - [Ipencenaren na CbBeTa Ha TUPEKTOPHUTE;

JpyxkecTBOTO ce mpeAcTaBisiBa 3ae1HO oT AHToaH AHaronueB TymeB u umuthp Xpucros
banapes.

Bpost Ha nepconana kbM 30 rouu 2026 1. e 2 cayxurtenu (31 nekemBpu 2025 1. — 1).

Ha 30.04.2024 r. e u3BbpuieHa NpoMmsiHa B coOcTBeHOCTTa Ha /[IpyxecTBOTO M
COOCTBEHHMK Ha KallhTalla, CYuTaHo OT Ta3u jgara, ca "Enea Kemutwen Xonguur" AJl, EMK
124020731 (mputexaBanio 500 O6post HanuuHU OOMKHOBEHH MouMeHHU akiuu) U GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (mpurexasamo 11 096 500 6pos HanuyHH
O0OMKHOBEHHU TTOMMEHHH aKIIHH ).

IIpe3 mociegHMAT OTYETHHAT IEPHOA €a HACTBIWJIM CJIeJHHTEe NPOMEHH B
COOCTBEHOCTTA M KAIIUTAJIA HA IPYKECTBOTO:
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Ha 01.01.2026 r. pa3mepbT Ha perucTpupaHusi kKanutaal Ha [[pykecTBOTO €
npeBanytupad Ha 5 659 470 eBpo (meT MHIMOHA MIECTCTOTHH METACCET U JEBET XUJISIU
YETUPHUCTOTUH U ceaemueceT eBpo), pasmnpeaeinean B 11 097 000 oOMKHOBEHU, MOMMEHHH,
HAJIMYHU aKLM{, BCUYKHU C [IPaBoO Ha IV1ac U ¢ HOMUHAIHA cToiHOCT oT 0.51 eBpo (neTneceT u
eIUH eBpoleHTa) Besika. [Ipu u3uncnenue Ha kanutana no 0.51 eBpo Ha akuus ce hopmupa
KypcoBa paznuka ot 14 336 eBpo, KOSTO € OTpa3eHa B OT4eTa 3a BceoOXBaTHHS A0x01. KbM
JTHENTHA JaTa KaluTaIbT € B pazmep Ha 5 659 470.00 eBpo, pasnpeaenen Ha 11 097 000 6pos
aKIIHMH.

2. OTKpHBaHe Ha NMPOU3BOACTBO MO0 HECHCTOATETHOCT 3a JPYKECTBOTO UJIM 34 HETOBO
ABIICPHO APYKECTBO M BCHYKH CHIICCTBCHM €TAallM, CBbP3aHH C NMPOU3BOACTBOTO 10
00sIBAABAHE HA APYKECTBOTO B HECHCTOATEC/IHOCT.

Hsima oTKpuTO IPOU3BOACTBO MO HECHCTOSITEIIHOCT 3a [[pyKECTBOTO WIJIM 32 HETOBUTE
IBIIEPHU TPYKECTBA.

3. CkiarouBaHe HJIH H3NTbJIHEHHE HA CHIIECTBEHH CIEJIKH.

CeoraacHo Ilpotokon Ha CJI ot 27.11.2025 r. U ¢ pelieHre Ha MNPOBEIECHOTO Ha
22.12.2025 r. u3BbHpenHO 00mO chOpanme Ha akiuonepure, ,,JJUITJIAH TTPOITBPTU
MEHUJDKMBHT® AJl u3zmaBa oOmmramuonHa emucus ¢ ISIN BG2100040257. OOmust
pasmep Ha 3aema ¢ 20 000 000 eBpo. 3aeMbBT € ompe/eNeH 3a cpok oT 8 (ocem) roguuu (96
Mecela), ¢ MEeCTMECEUHHU KYITOHHHU IJIallaHusl, U3UMCIIeHH Ha 6a3aTa Ij1aBalll JIMUXBEH MPOILIEHT
paBeH Ha cyma ot 6-mecedeH EURIBOR + nan6aBka ot 1.50 %, HO He mo-Manko ot 3.50% u
He noBeue oT 5.50%, npu nuxBeHa KoHBeHIMs ISMA — peanen Opoil THU B mepHoia KbM
peanen Opoit quu B roauHata (Actual/365L, ISMA — Year. [lagexsT Ha oOnuramnusita € Ha
01.12.2033 r.

4. Pemienne 3a ckJIl04BaHe, NPEeKpATsiBaHe M pa3BajisiHe Ha J0roBOpP 3a CbBMECTHO
npeanpusiTue.

He e nmpuemano npyro penieHue 3a CKI0UBaHe, IPEKPATABAHE U pa3BaJIsiHE HA JOTOBOP
3a ceBMecTHO npennpusitue 3a ,,JJUTIJIAH ITPOITBPTU MEHU/DKMBHT A/l unu Heroo
IBIIEPHO APYXKECTBO.

5. IIpoMsiHa HA OAMTOPHUTE HA APY/KECTBOTO M NMPUYHHH 32 IPOMSIHATA.

[Ipencrou na 6b1e n3dpan oxutop 3a 2026 T.
6. O0pa3yBaHe WK NMPEeKPATABAHE HA CbAeOHO WK APOUTPAKHO [1€J10, OTHACHIIO ce 10
3abJKEHUs MM B3eMaHUsI HA IPY:KeCTBOTO UJIH HETOBO IbIIEPHO IPYKECTBO, C IEHA HA
HCKa Hail-MaIko 10 Ha ¢TO 0T cOOCTBEHMSI KATIMTAJ HA IPY/KECTBOTO.

He e oOpa3zyBaHO WM MPEKpaTeHO ChACOHO WM apOUTPakHO JI€7I0, OTHACSIIO C€ JI0

3aABJLKCHUSA WJIN B3CMAHUA HA APYKCCTBOTO WJIM HETOBO ABUICPHO APYKECTBO, C LICHA HA MCKaA
Haii-manko 10 Ha cto ot codcrBenus kanutan Ha ,,/JJUTTJIAH ITPOITbPTHU MEHUJ DKM BHT*

AL
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7. Iloxkynka, npoaak0a WM y4peaeH 3aJ10T Ha ASJIOBH Y4aCTHsI B ThPrOBCKH JIPYsKeCcTBa
OT eMUTEHTA UJIHM HEr0BO IbIIEPHO PYKeCTBO.

[Tpe3 2026 r. ,,JJUITJIAH [MPOITbPTU MEHUJDKMBHT* AJl 3akymyBa 100% ot
kanutasa Ha Meauss usenbnmbHT [laptHepc EAJl. Taka apykecTBOTO ce mpeBpblla B
IbIIEPHO HA EMuTEHTA.

8. JIpyru oOctosiTeJicTBA, KOMTO JAPYKECTBOTO CUYHUTA, Ye OMXa MOIJIM aa OBAAT OT
3HAUYeHHEe 32 HHBECTUTOPHUTE NMPH B3eMAaHETO HA pellleHHe a MPUI00HST, 1a MPoaaaaT
WIH 12 NPOIBJIKAT /1a MPUTEKABAT MyOJUMYHO MPeAIaraHu HeHHU KHUXKA.

enurte Ha {py’€ecTBOTO BbB Bpb3Ka C YIPABICHUE HA KaluTaja ca :

- J1la ocurypu crnocodOHoctTa Ha J[py>KecTBOTO Ja MPOABIDKM JIEHHOCTTAa CH KaTo
HGfICTBaHIO NpEaAnpuATUC, TaKa Y€ Ia MOKE Ja NPpCA0CTaBd Bb3BPBIIACMOCT HA aKIITUOHCPUTC
Y U3TOAM 33 OCTAHAIIUTE BIIOKUTEINH, U

- JIa OCHUTYpHU aJileKBaTHa PEHTAOMJIHOCT HA aKIMOHEPHUTE KaTo ONpejaess LeHara Ha
MIPOJYKTUTE U YCIYTUTE CU, KAKTO U MHBECTULIMOHHUTE CU IPOEKTH B ChOTBETCTBUE C HUBOTO
Ha pas3sIM4YHUTC BUJOBC PUCK.

JpyxecTBOTO ympaBisiBa CTpPyKTypaTa Ha KaluTajla M H3BBPILIBA HEOOXOAMMMTE
KOpPEeKIMM B Hes B CBOTBETCTBME C IPOMEHUTE B HKOHOMHYECKaTa OOCTAaHOBKa H
XapaKTepUCTUKUTE Ha pUCKA HA CHOTBETHUTE AaKTUBU. 3a Ja MOJAbp)Ka WIA KOPUTHpa
KaluTanoBara CTpyKkTypa, JIpyxecTBoTo ce mpuabpka KbM OOIIONPUETHTE 33 OTPAChiia HOPMH
Ha ChOTHOIICHNE HETEH JIBJIT KbM KanuTall. HeTHUAT ObaT ce n3umnciigBa KaTo o0l AT MUHYC
NapuTe U NApUYHUTE EKBUBAJICHTH.

K®Mm 30.06.2026 roguna crparerusara Ha J{py»ecTBOTO € J1a MOIbpka ChbOTHOLIEHUETO
BT KbM KalMTal Ha TAaKOBA HUBO, KOETO J1a TAPAHTUPA JOCTHII 10 PHHAHCHpAHE HA pa3yMHA
LICHA.

ANTOAN Digitally

signed by
ANATOLI ANTOAN
ANATOLIEV

TUSHEV TUSHEV

AHroan Tymes
(U3meaauTenen Jupektop)

DIM ITAR Digitally signed by

DIMITAR HRISTOV

HRISTOV  saarev

Date: 2026.08.31

BALAREV 102032 +0300

Humutsp banapes
(M3obnauTenen upektop)
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JOI'bJHUTEJIHA UTHO®OPMAILIUSA
KbM KoHcosmaupanus otyer Ha " IUIIJIAH IPOITBPTU MEHUJZKMBHT" A/l
kbM 30 FOnu 2026 r.

1. Uudopmanus 3a npoMeHuTe B cueToBogHaTa nojauruka Ha "JIUIIJIAH ITPOITBPTU
MEHUJOKMBHT" A (“ApyxkectBoro”, “EMHTeHTAa”) mnpe3 OTYETHUS NEpPHON,
NPUYMHUTE 32 TAXHOTO U3BbPUIBAHE U M0 KAKHB HAYMH ce 0TPA3siBAT HA (PMHAHCOBHS
pe3yJaTart u cOOCTBEHUSI KANIUTAJ HA eMUTEHTA!

Besika npomsina B cueroBonHarta mnonutuka Ha "JIUIIJIAH [TPOITBPTU
MEHUJDKMBHT" AJl, ako uma TakaBa, OvBa OOSIBIBaHA B IOSICHHTCIIHUTE OCICKKH KbM
otuera Ha J[pyKeCTBOTO 3a CbOTBETHOTO TPUMECEUHE.

B 1.3 ot IlosicHeHHS KbM MEXJIMHHMS KOHCOTUAUPAH (PUHAHCOB OTYET Ca MPEICTABCHH
HoBute wim u3MEeHEHM CTaHAAPTH M PA3SACHEHUs, KAacaelld MPOMEHUTE B CYETOBOJHATA
nonutuka Ha "JIUIIJIAH ITPOITbPTU MEHUJDKMBHT" A,

2. Uudopmanus 3a HACTHIWJIM MPOMEHH B rPyNa NpeInpusiTus Mo CMUCHIa HA 3aKoHA
3a CYETOBO/JCTBOTO HA eMHTEHTA, AKO Yy4acTBa B TAKaBa rpyna

Ha 01.01.2026 1. pa3mMepbT Ha perucTpupanus kanutaia Ha [[pyxkecTBoTo €
npeBanytupad Ha 5 659 470 eBpo (meT MHJIMOHA MIECTCTOTHH METACCET U JEBET XUJISIU
YETUPHUCTOTHH U cexemjeceT eBpo), pasnpeaeinean B 11 097 000 oOMKHOBEHH, TOMMEHHH,
HaJUYHU aKIMK, BCHYKHU C MPABO HA rjac U ¢ HOMUHaiIHa croitHocT oT 0.51 eBpo (metaecer u
eIMH eBpolleHTa) Besika. [Ipu u3uncnenue Ha kanutana mo 0.51 eBpo Ha akius ce hopMupa
KypcoBa paznuka ot 14 336 eBpo, KOSTO € OTpa3eHa B OTYeTa 3a BCEOOXBaTHUS 10X01. KbM
JHEIIHA JlaTa KalmuTalbT € B pazmep Ha 5 659 470.00 espo, pasnpenenen Ha 11 097 000 6pos
aKLHUU.

Ha 30.04.2024 r. e u3BbplLIeHa NpPOMsHa B COOCTBEHOCTTa Ha JIpy>KeCTBOTO U
COOCTBEHMK Ha KallMTalla, CYUTaHO OT Ta3u naara, ca "Eneca Kemutwsa Xommumar" AJl, EMK
124020731 (mputexaBamio 500 O6post HanMuHU OOMKHOBEHH NMoMMEHHU akiuu) 1 GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (mpurexasamo 11 096 500 Opos HanuyHH
OOMKHOBEHU TOMMEHHH aKI1H).

3. Nudopmanus 3a pe3yiaraTrure OT OPraHU3aALMOHHUTE MPOMEHH B MKOHOMHYECKATA
rpyna Ha eMUTEeHTa KaTo npeodpasyBaHe, Npoaakda Ha APyKeCcTBAa OT MKOHOMHMYeCKaTa
rpyna, amopTHH BHOCKH OT /APYKeCTBOTO, JaBaHe IO HaeM Ha MMYIIECTBO,
NPeyCTAHOBSIBAHE HA JeHHOCT.

HPY)KGCTBOTO HMa CJIICAHUTEC MHBECTULIUH B AbIICPHU MMPCATIPHUATUA:

%
B xunaou espo 2026 .. 2025 .. CO0CTBEHOCT
Humnan Umotu EOO/] 5160 5160 100%
Hurmnan Umotu 1 EOO/] 3750 3750 100%
Pusn Jlyke Ecteiit EOO/] 1120 1120 100%
Mamnactupcku Pua [Tapk EOO/] 1534 1534 100%
VYeb6 ber EOO/] 1024 1024 100%
Veb ber MeanmxmbaT EOO/] - - 100%

VYeb ber CopBucuc EOO/] 5 5 100%
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Copxbia CepBucuc EOO/] 25 25 100%
Memuss QusenbnmbHT [lapTHEpC

EAZL 32 - 100%
HNuBecTunun B ABbIIEPHH
npeanpusiTusi 12 650 12 618

4. CtaHoBHIllle HA YNPABUTEJIHUSI OPraH OTHOCHO BBH3MOKHOCTHTE 32 peaju3alus Ha
ny0JIMKYBaHH TNPOTHO3U 3a pe3yJITATUTEe OT TeKyllaTa (MHAHCOBA TOJHHA, KATO ce
OTYMTAT Pe3yJITATUTE OT TEKYIIOTO TPUMeceuHe, KAKTO U HH(popManus 3a (pakTopuTe U
00CcTOATEICTBATA, KOUTO 1€ MOBJHUSASAT HA MOCTUTAHETO HA MPOTHO3HUTE Pe3yJITATH Hai-
MAJIKO /10 Kpasi Ha TeKyllaTa (JMHAHCOBA FOJUHA

I'pynata otunra ¢unancoB pesynrar kpM 30.06.2026 r. — 3aryba 753 xui. eBpo.
CoOcCTBEHMSAT KaluTall € MOJIOKUTENIHA BEJINYMHA B pazMep Ha 5 927 xuil. eBpo U IpeBuUIlIaBa
cyMara Ha perucTpupaHus kanurain ¢ 268 xui. eBpo. PbkoBoacTBoTo Ha I'pynara HampaBu
aHaJM3 U IpeleHKa Ha CIOCOOHOCTTa Ha I'pynara ga HpoOXBIKM CBOSITA JIEHHOCT KaTo
JeCTBAIIO MpeAnpHusITHe Ha 06a3a Ha HAIMYHATA MHPOPMAIUS 32 MPEIBUANMOTO OBbJACHIC U
PBKOBOJICTBOTO O4YaKBa, 4ye ['pymara uMa 10CTaThb4yHO (PUHAHCOBU PECYpPCH, 3a J1a MPOABIKU
olepaTUBHATA CH JEHHOCT B ONM3KO ObAeHle W MPOABIDKAaBa Ja Npwiara NPUHIMIA 32
JIeCTBAILO MPEeANPUATHE IPH U3TOTBSIHETO HA CAaMOCTOSITEHNS (PMHAHCOB OTYET.

U npe3 HacrosaTa ToAMHA, CEPUO3HO NKOHOMUYECKO Bb3/I€HCTBHE OKa3BaT (DaKTOpH,
CBBP3aHHU C TEOINOIUTHYECKO M BOECHHO IIPOTHUBOIIOCTABSAHE B pa3JIMYHU TOYKU Ha CBETA.
Cepno3eH U3TOYHMK Ha HECTAOMJIHOCT M OTPULATEIHO HKOHOMHMYECKO BBb3JIEHCTBUE
npoabKaBa Ja ObJe HaxiyBaHeTo Ha Pycus B VYkpaitHa. HeratuBuute edextu Osxa
YMHOXKEHH CJIe]] BbBIMYAHETO Ha M3paen BbB BoitHa B mBuuara l'aza u Jluan B binuskus
N3rok. ToBa Hanara BHUMATeJEH MperJie]] U pa3riekaaHe Ha IPOU3THYALIUTE OT Te3U ChbOUTHS
CUETOBOJIHU MOCIEAMIIN 3a IPEANPUATHATA, YUATO JEHHOCT OMBa 3acerHaTta OT Pa3BUTHETO Ha
KOH(QIIUKTHUTE.

KbM paraTa Ha M3roTBsiHE Ha TO3M (PMHAHCOB OTYET PBHKOBOJCTBOTO € HAIPABUIIO
OIIEHKa Ha CIIOCOOHOCTTA Ha JAPYKECTBOTO Ja MPOIBIDKU Ja QYHKIHMOHHMpA KAaTO JeicTBallo
npeanpusaTHe Ha 06azara Ha HaIWYHATa HHPOpMalus B 0003puMo Obaemte. Crnel HanpaBeHUTe
MIPOYYBaHUS PHKOBOJCTBOTO MMa Pa3yMHM OudakBaHUs, ye ['pymara pasmosnara ¢ 10CTaTb4HO
pecypeu, 3a JAa NpoAbKM Aa (yHKIMoHUpa B 0003pumo Obxemte. CrorBeTHO ['pymara
MpoJbJKaBa Ja Mpuiiara NpUHIUIA Ha JEHCTBAIlO NPEINpUsITHE IPH H3TOTBSHETO Ha
MEXIUHHHUS KOHCOIUIUPAH (PUHAHCOB OTYET.

5. lanHu 3a JuIAaTa, NPUTEXKABAIIA HAN-MAJIKO 5 Ha CTO OT rjacoBere B 00HLIOTO
cbOpaHue HA eMUTEHTA.

Ha 01.01.2026 r. pa3smeppT Ha perucTpupaHus Kanutaa Ha J[pykecTBOTO €
npeBanyTupad Ha 5 659 470 eBpo (meT MHJIMOHA MIECTCTOTHH TETACCET U JEBET XWJISIU
YETUPUCTOTUH U cenemjeceT eBpo), pasnpenenceau B 11 097 000 oOMKHOBEHH, TOMMEHHH,
HaJUYHU aKIMK, BCHYKU C MPABO HA rjac U ¢ HOMUHaiIHa cToitHoCT oT 0.51 eBpo (meTaecer u
€/IMH eBpoLeHTa) Beaka. [Ipu n3uncnenne Ha kanutana o 0.51 eBpo Ha akius ce popmupa
KypcoBa paznuka ot 14 336 eBpo, KOSITO € OTpa3eHa B OT4YeTa 3a BCeoOXBaTHUS A0x01. KbM
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JTHENTHA JaTa KaluTaIbT € B pazmep Ha 5 659 470.00 eBpo, pasnpeaenen Ha 11 097 000 6pos
aKIIHMH.

Ha 30.04.2024 r. e wu3BbpiIecHa IpoMsHa B COOCTBEHOCTTa Ha J[pyKecTBOTO M
cOOCTBCHMK Ha KalMTalja, CuuTaHo oT Tasu jara, ca "Eneca Kenurba Xoaguar" AJl, EUK
124020731 (mputexasamio 500 Opos HamMyHU OOMKHOBEHHM nmouMeHHU akuuu) 1 GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (mpurexasamo 11 096 500 Opos nanuyHH
OOMKHOBEHU TOMMEHHU aKIUu).

6. ,Z[amm 3a AKIIUHU HA EMUTCHTA, IPUTCKABAHHU OT YJICHOBEC HA HErOBUTE YIIPABUTC/IHHA
U KOHTPOJIHA OPraHHu.

Kem 30.06.2026 r. unenoBere Ha ChbBeTa Ha JuUpeKTOputre Ha Jpy>KeCTBOTO HE
MPUTEKABAT aKI[MH HA EMUTCHTA.

7. Wudopmanusi 3a BHCSAIIH CbAeOHH, AJIMMHUCTPATUBHM WJIH aPOUTPAKHH
NMPOM3BOACTBA, Kacaellu 3ab/sKeHUs WIK B3eMaHUA B pa3Mep Ha Haii-maJko 10 Ha cTo
OT COOCTBEHMS KAMUTAJ HA eMHTEHTA.

ITpe3 oruernus nepuon 01.01.2026 — 30.06.2026 r. HAMaA BB3HUKHAIM WM BHCSIIH
ChJICOHM, ATMUHUCTPATUBHU WIN apOUTPaKHU TPOU3BOJCTBA, KAacaClIu 3aIbJIKCHHS HIIN
B3eMaHMs B pa3Mep Ha Hai-manko 10% ot cobcTBeHUs KamuTal.

8. Undopmanus 3a oTHyCHATHTE OT eMHTEHTA 3aeMH, NPeJOCTABSHE HA TAPAHLUMH WU
noeMaHe Ha 3aIbJI’KEHHS 00110 KbM €/HO JIUIle MJIH HeroBo IbIIEePHO APYKecTBO, B TOBA
YHCJI0 M HA CBbP3aHHM JIMIA C IOCOYBAHE HA XapaKTepa HAa B3aMMOOTHOIICHUSATA MEXKIY
eMHMTEHTa M JIMIEeTO, pa3Mepa HAa HeW3IJIATeHATa IJIABHMIA, JIMXBEH NMPOLEHT, KpaeH
CPOK Ha moracsiBaHe, pa3Mep Ha M0eTOo 3aIbJKeHHe, YCIOBHA U CPOK.

TbHproecku U APyru B3eMaHHusA

B xunsou eapo 2026 .. 2025 ..
TBpProBcku B3eMaHHS 794 80
B3emaHnus oT KIMEHTH 10 TTOKymka Ha DA 5033 8 695
[IpenocraBeHu aBaHcH 13 127
Jpyru Texyimu B3eMaHUs 176 170
0010 (PUHAHCOBY AKTHBH 6 016 9072

B3emaHus mo 10ropopu 3a necust
Kbm 30 ronu 2026 romuna [pyxecTBOTO npuTexaBa ()MHAHCOBH B3€MaHHs B pa3mep Ha 33

501 xum.eBpo (31.12.2025 r.: 16 609 xun.eBpo). Te3u akTUBH c€ CBHCTOAT OT B3EMaHHs IO
JOTOBOPH 32 IIECHH, 3aKYIIEHN OT ThPTOBCKH JPYXKECTBa C LIeJ TAXHOTO Obaenio croupane. Ilo-
JI0JTy € TIOCOYeHa pa30MBKa Ha aMOPTH3MpaHATa UM CTOMHOCT B 3aBHCHMOCT OT KOsl IpyIa ca
B3CMaHUsATA:

B xunsaou espo 2026 2. 2025 2.
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B3emanus o niecuu 6aHKOBH KPEIUTH 262 931
B3emanus o apyru necuun 33 239 15678
33501 16 609

Bsemanusta no 3akynenu noptdeiisiu ce ouakna 1a 0bAaT chOpaHu 3a IEPUOIU, O-ABITH
ot 1 ronuHa ot garara Ha (UHAHCOBUS OTYET.
Bsemanust mo 3akyneHu mopr¢eiiii ca B3eMaHHMS OT KakTO OT (PU3MYECKH JMIa, Taka U OT
IOPUANYECKH JIUIIA.

KoM 30 rorn 2026 1. [Ipy’XecTBOTO HE € 3aJI0KIIIO B3EMaHU 110 3aKyIIEHU TOPTQEIIn.

KpaTkocpounu (puHAHCOBH aKTHUBH

Kpatkocpounute ¢unancoBu aktuBu Ha J[pyxecrBoro kbM 30.06.2026 1. GopcoBu
KaluTajJOBH HMHCTPYMEHTH, HEKOTUPAHH KANUTAIOBU HHCTPYMEHTH U JSUIOBE B JOTOBOPHU
¢donmoe. CohriacHo MepapxusTa Ha CHpaBeIMBaTa CTOMHOCT Ha TE€3U aKTHBH, CHIIUTE ca
kiracudurmpany B Huso 1. Mepapxusita ce onpezenst Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXOJISIIATA
nH(pOpMaIKs, W3MOJI3BaHA TPH OIpeJAesHE Ha CIpaBeUIMBaTa CTOWHOCT HAa (PMHAHCOBUTE
AaKTUBH U MACUBHU KAKTO CIIE/BA:

- HuBo 1 — na3apHu 1eHu (HeKOpUTrUpaH) Ha aKTUBHHU T1a3apy 32 UJIEHTUYHU aKTUBU WU
MIaCHBH;

- HuBo 2 — Bxonsma uHdopMaius, pa3uyHa OT Ma3apHU L€HH, BKJIIOYEHM Ha HUBO 1,
KOSITO MO>Ke J1a O'bJie HaOIr0/1aBaHa 0 OTHOLIEHUE Ha Ja/IeH aKTUB WX ITacUB, WU MPSIKO
(T.e. KaTo LEHM) MM KOCBEHO (T.e. Ha 0Oa3a Ha LEHWTE) WIM MAa3apHU LEHU
(HeKOpUrMpaHH) Ha aKTUBHHU Ta3apy 3a UIEHTHUYHH aKTUBH, 32 KOUTO Mpe3 MOCIETHOTO
TPUMECCUUEC HAa CbOTBETHATA rOAVMHA HE Ca U3BBbPUICHU JOCTATHbYHU 110 00€eM HJIH YeCcTOoTa
CHIEJIKHM Ha TO3H Ia3ap U

- HuBo 3 — Bxopsma nHbopMaus 3a JaJeH akTUB WM MAcUB, KOSTO HEe € Oa3upaHa Ha
Ha0J1t0/1aBaHU MTa3apHU JTaHHU.

I[a/:[eH AKTHUB WJIK IIaCHUB CC KJ'IaCI/I(I)I/II_II/Ipa Ha Hai-HMCKOTO HHMBO Ha 3HauMMa BXOJIIa
HH(bOpMaL[HSI, H3MO0JI3BaHa 3a OMPCACIIIHCTO Ha CIIpaBCIJIMBATaA MY CTOMHOCT.

Hamnynaure xpM 30.06.2026 1. kpaTKOCpOoUHU (PMHAHCOBH AaKTUBHU BKJIIOYBAT:

B xunsou espo 2026 2. 2025 2.
BopcoBu KanmuTanmoBl HHCTPYMEHTH 577 963
HexoTnpaHu KanuTaaoBu HHCTPYMEHTH 44 2900
B3emanus no npyru necuu - 177

621 4 040
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I['bJII‘OCpO'—IHPl B3€MaHHUA 110 MPEAOCTABCHHU 3a€MU

B xunsaou espo 2026 2. 2025 2.
Bsemanuns no rilaBHuIa 36 525 4 593
Bsemanus no 1uxsu 697 46

37 22 4639

HNuBecTHIIMOHHU HMOTH

WNuBectunmonante Mot Ha JlpykectBoto Ha ctoiHOCT 7 839 xmm.eBpo (31.12.2025:
7 839 xui1.eBpO) BKIIOYBAT MO3EeMJIEH UMOTH | crpaau B Tp. Bapna, KK ITammnoposo, rp. Jlom,
rp. JloBey, rp. SIMO00J1, KOMTO C€ IbpKaT MO-CKOPO 32 yBeJIWYaBaHE CTOMHOCTTA Ha KamuTajia
OTKOJIKOTO C I1€J1 IOJly4YaBaHEe Ha MPUXOJU OT HAeM.
W HBEeCTHIIMOHHHWTE UMOTH Ca MPEACTaBEHH BHB (PMHAHCOBUTE OTYETH IO MOJIeJIa Ha [IeHa Ha
pu100HUBaHe.

THProBcKU M APYru 3aAbJKEHUSs

B xunsou espo 2026 2. 2025 2.

TBpProBecku 3aAbIKEHUS 774 743

3agbpmkeHus o nokymnka Ha A 35771 10 652
36 545 11 395

OuakBa c¢ BCHYKHU 3aABJOKCHUA 10 THProBCKU CHACIIKH [a 6’L,Z[aT YpeaceHu B PAMKHUTEC Ha
ABAaHAaJCCCT MeCCla OT OTUCTHUSA IICPUOL.

3aemMu U KpeauTH

Toga IMMPUIIOKCHUC 1aBa I/IH(I)OpMaI_[I/IH 3a OOTrOBOPHUTC YCJIIOBHA HAa JIMXBOHOCHHUTC 3aCMU Ha
prr[aTa, KOHTO CC OTUUTAT 11O aMOPTHU3UpAHA CTOMHOCT.

3a moBeue nHpOpMaIMs 32 eKCTIO3UIMATA Ha ['pynaTa KbM JIMXBEH, BaTYTEH U JTUKBUJICH PHCK,
BrokTe benexka 22.

B xunaou espo 2026 2. 2025 ..
JABJrocpovyHa 4acT MO 00JIUTAHOHHHU 3aeMH 20000 20 000
I nasnuya no obnueayuorHu 3aemu 20 000 20 000
OO0 ABJATOCPOYHA YACT 20 000 20 000
Kparkocpouyna yacT nmo 00/IMraniMOHHHU 3aeMH - 61
Inasnuya no obaueayuorHu 3aemu - -
Jluxsu no obaueayuonen 3aem - 61
OO010 KPATKOCPOYHA YACT - 61
JBJrocpoYHa 4acT MO 3aeMHU U KPeJIuTH 8 102 9042
I nasnuya no 3aemu om mvpeocku 6AHKU 8102 9042
KpatkocpoyHa 4yacT 1o 3aeMHM ¥ KpeJIuTH 2070 2 693
Kpamxocpounu 3aemu ropuouuecku auya 138 787

I nasnuya no 3aemu om mvpeo8cKu OaHKu 1932 1906

O01110 KPATKOCPOYHA YACT 2070 2 693
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3aemMu U KpeauTH 30172 31796
Hemexywu 28 102 29 042
Texywu 2070 2754

VcaoBusaTa 1o 3aeMuTE ca KakTo cJIcaBa.

T'oauna
HomunaleH JuXBeH
Buj 3aem Baayra Ha
NPOLEHT
najaex
2.5%+  TpuMeceueH
FAKB 2
3aem oT €BpO EURIBOR 033
3aem ot TexcumbaHk
€Bpo BJIIT + 1.2% 2030
Al
3aem ot TexcumbaHK eBa BIIIT + 0.7% 2029
Al
OO0JyMrarioHeH 3aeM €BpO 6M EURIBOR+1.5% 2033

CBbp3anu Jauna
Ilpeonpuamue maitka u Kpaiino KOHMPOAUPAULO TUUE

Ha 30.04.2024 r. e u3BbpIIeHa IpoMsiHA B COOCTBEHOCTTa Ha J[pyKecTBOTO-Malka u
COOCTBEHMK Ha KallWTalla, CYUTaHO OT Ta3u nara, ca "Enea Kenurbn Xommuur" AJl, EMK
124020731 (mputexaBamio 500 O6post HanMuHU OOMKHOBEHH MOMMEHHU akiuu) U GAN AF
MANAGEMENT LTD, P.Kunsp, HE 311763 (nmputexasamo 11 096 500 G6post HamuuHU
O0OMKHOBEHHU TTOMMEHHH aKIIHH ).

Coenku cve cevp3anu auya:

CroiiHoct Ha caeaxkure 3a Kpailinm canna B Kpas Ha

nepuojaa nepuoaa
B xunsou espo 30.06.2026 30.06.2025 30.06.2026 31.12.2025
CoOcTBeHNIN - - i -
[IpenocraBen 3aem
[Tonyuen 3aem (23 330) (31) (26 723) (3013)
ManacTupckd  pua NapkK
EOOJ
[IpenocraBen 3aem - - 13 13
Yenyru 1 1 5 4
Yeb ber CorpBucuc EOO/] -
[IpenocraBen 3aem - ) 379 379
Ycenyru - 6 21 21

JAumnuian umotu 1 EOO/]
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Yenyru
Cupkba CepBucuc EOO/{

IIpenocraBeH 3aeM
Yeo ber EOOJ

[IpenocraBen 3aem

Menusa JuseasnMbHT [lapTHepe EAJL

IIpenocraBeH 3aeM

I'p. Codus
31.08.2026 r.

440 838

222

ANTOAN Digitally

signed by
ANATOLI ANTOAN
ANATOLIEV

TUSHEV TUSHEV

Amnroan Tymies
(M3mbaauTeneH JupekTop)

D| M |TAR Digitally signed by

DIMITAR HRISTOV

HRISTOV  saLarev
Date: 2026.08.31

BALAREV 10:21:01 +03'00'

Humutsp banapes
(M3nbnnautenen dupextop)

26

820

234
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BBHTPEIIHA MH®OPMALUA

Ilo Ynen 7 om PETJIAMEHT (EC) Ne 596/2014 HA
EBPOIIEMCKIS ITAPJIAMEHT U HA ChbBETA

a) 3a mppBoTO mectMeceune Ha 2026 rom. He ca HAcTHIWIM (AKTH U OOCTOSATENCTBA U
nHPOPMAIMKM, KOWTO Ja TpeACTaBisiBAT WH(OpMaIus, KOATO He € Owyia HampaBeHa
Iy OJIMYHO JIOCTOSIHHE, CBBP3aHa MPSKO WIH KOCBEHO C eIMH WIH ITOBEYEe EeMHUTEHTH HIIU C
€JH1H HUJIU ITOBCYC (I)I/IHaHCOBI/I HHCTPYMCHTHU U KOSTO Ou Moria Ja MOBJINAC YYyBCTBUTCIIHO
BbpXY II€HaTa Ha T€3W (PMHAHCOBU MHCTPYMEHTH WJIM HAa CBBP3aHUTE C TAX J€PUBATHU
(UHAHCOBU HHCTPYMCHTH;

0) 3a mppBOTO TecTMeceure Ha 2026 roxa. He ca HACTHIWIN (PAaKTH M OOCTOATEIICTBA U
nH(popManuM, KOUTO Ja MpEeICTaBiIsBaT HMH(OpManus, KOSATO He € Ouila HampaBeHa
yOJINYHO TOCTOSIHUE, CBBP3aHa NPSIKO MJIM KOCBEHO C €IMH WJIU TMOBeYe JEpPUBATH HIIH
CBBp3aHa MPAKO ChC CBBP3aHUS CIOT JOTOBOP 32 CTOKH M KOSTO OM MOTJIa /1a MOBJIHsIEe
YyBCTBUTEIHO BbPXY IIECHUTE HA T€3W JEPUBATHU WIH CBBP3aHU CIIOT JOTOBOPHU 32 CTOKH U
nH(OopMaIus, KOATO MOXKE OCHOBATEIHO J1a CE OYaKBa /1a ObJie pa3KpuTa Uiu TpsOBa 1a
ObJie pa3KpuTa 10 cUilaTa Ha 3aKOHOBUTE WJIH [10J3aKOHOBUTE pa3nopea0u Ha paBHUILETO
Ha Cbr03a WM Ha HAIIMOHAJIHO PaBHUILE, MAa3apHUTE MpaBuia, JOrOBOpUTE, OOMYaitHUTE
MpaBUjIa WIN MPAKTUKH HA CbOTBETHUTE Ma3apy Ha CTOKOBH JICPUBATH WIIH CIIOT Na3apu;

B) 3a mbpBOTO mecTMeceune Ha 2026 roa. HaMa nHPOpMaIUs, KOSITO He € Ouila HarmpaBeHa
MyOIUYHO JOCTOSTHHE, KOSATO C€ OTHACS MPSKO MM KOCBEHO N0 €IWH WU TOBeYe
WHCTPYMEHTH U KOSTO, aKo ObJIe HalpaBeHa MmyO0IuYHO TOCTOSTHUE, OM MOTJIa /1a TOBIIHsIE
YyBCTBUTEIHO BHPXY II€HATa HA TE€3W MHCTPYMEHTH WJIW HA CBBP3aHUTE C TAX JEPUBATHU
(hMHAHCOBM MHCTPYMEHTH,

r) 3a mppBoTO mecTtMeceune Ha 2026 roj. nunaTa, HATOBaApEHW C H3IBIHEHUETO Ha
HapeXJaHUs OTHOCHO ()MHAHCOBM HHCTPYMEHTH, HE ca ModydaBalu HHGopMmaius,
npeaajeHa OT KIMEHT U CBbP3aHa C I0/1aJIeH!, HO BCE OIll€ HEU3II'bJIHEHU HAPEXKJaHUsl Ha
KJIMEHTA, CBBP3aHU ¢ (PMHAHCOBH MHCTPYMEHTH, KOSATO € TOYHA, OTHACS C€ MPSAKO HIH
KOCBEHO JI0 €IMH WJIU [0BEYE eMUTEHTH Ha (PMHAHCOBH MHCTPYMEHTH WJIU /10 €/IUH WIH
noBeye (MHAHCOBH MHCTPYMEHTH H, aKO ObJIe pa3KpuTa ImyoanyHo, OM MOTIJIa J1a TOBIIHse
YYBCTBUTEJIHO BbPXY LI€HATa HA T€3U (PMHAHCOBU MHCTPYMEHTH, LIEHATA HAa CBBP3aHUTE
CIOT JOTOBOPH 32 CTOKHU WJIM Ha CBBP3aHUTE C TAX ACPUBATHU (UHAHCOBU MHCTPYMEHTH.

3a mppBOTO Mmectmeceyne Ha 2026 roa. He € KOHCTaTHpaHa 3j10ynoTpeba ¢ BbTpenIHa
unpopmanus no cmucsia Ha wi.8 om PETJTAMEHT (EC) Ne 596/2014

D I M ITAR Digitally signed by

. ANTOAN Digitally signed DIMITAR HRISTOV
Wzn. Jupexropu: ANATOLIERANTOAY HRISTOV sauarev
V TUSHEVTUSHEV Date: 2026.08.31

BALAREYV ro21:22+0300
/AnToan Tymes/ /Iumursp banapes/
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JNEKJIAPALIAS

Ha ocHoBaHHe WI1.1000 oT 3akoHa 32 MyOJMYHO NPeAJaraHe Ha MeHHW KHUKA 1 wi. 33
as.1 or Hapen0a 2 3a npocnekTuTe Npu My0JUYHO NpeAJiaraHe U J0MyCKaHe /10
THProBHsl HA PeryJiMpaH na3ap Ha HeHHH KHUKA U 32 pa3KpuBaHeTO HA MH(pOPMAIUA
OT MYOJHYHHMTE APYKECTBA U IPYrUTe eMUTEHTH HA IEeHHN KHUKA

Jonynoanucanure:

1. Amnroan AnaronueB Tymes u Jlumutsp XpucroB banapes, B kKauecTBOTO UM Ha
Manbanurenenn aupexkropu Ha "JIWIIJIAH ITPOITBPTU MEHUJDKMBHT" Al

2. Omusna HwukonoBa, B kadecTBOTO cu Ha mpexacraButen Ha ,,KK2013“ OO]J] —
CYCTOBOJIHO TPEANPUATAE CHCTABUTE] HA KOHCONMIUPAHHUS (PUHAHCOBUS OTYET HaA
"TUITJIAH ITPOITBPTU MEHUJDKMBHT" A/l

Z[eKJIapHpaMe, 4C€ JOKOJKOTO HH € U3BCCTHO!

A./KOMIUIEKTPT (PMHAHCOBU OTYETH, CBHCTABEHU CHIVIACHO NPHIOKAMUTE CYECTOBOJHU
CTaHJIaPTH, OTPA3sBAT BIPHO U YECTHO MHPOPMAITUATA 32 AKTUBHUTE U NMACUBUTE, (HUHAHCOBOTO
cbcTosiHue U nevanbata/zarydara Ha "JIUITJIAH ITPOITBPTU MEHUJDKMBHT" A/T.

b./MexnuHHMUS KOHCOMUAMPAH MOKIaA 3a JEWHOCTTa CHABPKA JOCTOBEpEH Mperies Ha
paszButueTo u pesynrarure ot aeHocrra Ha "JJUTIJIAH ITPOITBPTU MEHUJDKMBHT" AL,
KaKTO W OINHMCAaHWE HAa OCHOBHUTEC PHUCKOBE W HECHTYPHOCTH, TPEJ KOUTO € U3IpaBeH

"ITUIIAH ITPOITbPTU MEHUJDKMBHT" AL

Jata: 31.08.2026 r.

Hexnaparopu:

ANTOAN Digitally signed

by ANTOAN
ANATOLIE \yator eV

V TUSHEVTUSHEV
AnTtoan TymieB

D|M|TAR Digitally signed by

DIMITAR HRISTOV

HRISTOV BALAREV
Date: 2026.08.31

BALAREV 10:21:52 +03'00"

Jumutsp banapes

i Digitally signed by
YU l Iya n.a Yuliyana Kostadinova
Kostadinova  Nikolova
Date: 2026.08.31 08:23:40

2) Nikolova +03.00'

HOnusua Hukomosa
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