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VYopasurensat Ha "JUATHOCTUYHO KOHCYJITATUBEH LHEHTHP XVII - COOUA"
EOO/I yBenoMsiBa BCHUKH 3aUHTEPECOBAHM JIUIIA, Y€ MPEACTaBeHaTa HH(OPMAIUS B TO3U JOKYMEHT
€ M3TOTBCHAa BHB BpB3Ka C HM3UCKBaHWMATa Ha Hapemba Ne 2 3a mpocnekTuTe MpH MyOIHYHO
mpeJiarale 1 JOMyCKaHe IO ThPTOBUS Ha PETYIUpaH Ma3ap Ha ICHHU KHUXKA U 32 Pa3KpPUBAHETO Ha
nnpopmarus Ha KOH. JlokyMeHTHT ChIbpiKa IsU1aTa HHPOPMAIIHS 3a IEHHOCTTa Ha APYKECTBOTO
3a mepuoga ot 01.01.2017 r. mo 30.06.2017 r. B wuHTEepec Ha 3aWHTEPECOBAHUTE JIMIA € Ja Ce

3aII03HASAT C NPEJOCTaBeHaTa HH(OPMAIHsL.

KOMUCHUATA 3A PUHAHCOB HAJI3O0P HE HOCH OTTOBOPHOCT 3A

BEPHOCTTA HA NPEJCTABEHATA MH®OPMAILINA.

.HI/II_[aTa, KOUTO HOCAT OTI'OBOPHOCT 3a BpPCAH, IPUYMHCHU OT HCBCPHU, 336J'Iy>KI[aBaH_[I/I nin

HEM'bJIHU JaHHU B HacTosmaTa nuadopmanus kpM 30.06.2017 r. ca:

I-p Koncrantun Hunos Ilerpos - ympasuren Ha "JUAI'HOCTHMYHO KOHCVYJITATHUBEH
LHEHTBP XVII - COOUA" EOOJ

n

Huna JlparaHoBa - rjaBeH CYETOBOAMTEN U CBCTaBUTEN Ha (DUHAHCOBUTE OTYETH HA
"IMATHOCTUYHO KOHCVYJITATUBEH LIEHTBP XVII - COOUA" EOO/]



- =
.QH IrHOCTUMHO / _"
KoucynraruecH XV' I / -

A.,an Ny ”.l'iww ;\:&&mﬂ” I’I:\‘ M)
- ; ry p )

1. BAKHU CBBUTHUA 3A "JTMATHOCTHYHO KOHCYJITATUBEH HEHTHP XVII
- COUA" EOOJ, HACTBHIIWJIN ITPE3 HECTMECEYUETO HA 2017 T. (01.01.201/ T
—30.06.2017T.)

Ha 31.01.2017 r. "IMATHOCTUYHO KOHCVYJITATUBEH LIEHTHP XVII - COOUA"
EOOQO/] e onoBecTiio MexxJuHeH (PUHAHCOB OTYET 32 YETBHPTOTO TpuMeceuue Ha 2016 r. na KOH.

Ha 31.03.2017 r. w4pe3 w™enuiiHata areHnus ,,CepBu3 (¢GUHAHCOBHM  Mazapu‘
"ITMATHOCTUYHO KOHCYJITATUBEH LHEHTBHP XVII - CO®UA" EOOJ e omoBecTuiio
roauiex ¢punancoB oruer KbM 31.12.2016 1. u e npencrasuio ceims Ha KOH.

Ha 28.04.2017 r. w4pe3 w™enuiiHata areHnus ,,CepBu3 (¢UHAHCOBU  mazapu‘
"ITUATHOCTUYHO KOHCVYJITATUBEH LHEHTBHP XVII - CO®UA" EOO/] e omoBecTuiio
MEXIUHEH (DMHAHCOB OTYET 32 MEPBOTO TpuMeceune Ha 2017 r. u e npencrasmio coius Ha KOH.

2. BJAUAHUE HA BAKHUTE CbbUTHUA 3A "IMATHOCTHYHO
KOHCYJTATUBEH HIEHTHP XVII - CO®UA" EOOJ, HACTHINW/IMN I1IPE3
HIECTMECEYHUETO HA 2017 T'. BbPXY PE3YJITATUTE BbB ®PUHAHCOBHUA OTYET

"INMATHOCTUYHO KOHCVYIJITATHBEH HEHTBHP XVII - COOUA" EOO/ e neue6HO
3aBeJICHHE C IpPeIMET Ha JAEHHOCT: OCBILECTBSBAHE Ha CHELMAIM3UpPaHa W3BBHOOIHMYHA IIOMOLL.

Peructpupano e karo IpyxecTBO C OrpaHudeHa OTroBOpHOCT OoT CouiCKU TPAACKU C pelIeHUE
dbupmeno aeno Ne 6529/2000r.

Kem 30.09.2012 r. B Toeprockust Peructbp kM AreHnus mo BrmcBanwsita € BIHCaHO
ysennuenne Ha kanutana Ha "JJUATHOCTUYHO KOHCVYJITATUBEH HEHTBHP XVII -
COOUA" EOO/] cve 7 842 900 nB./ anoptupane B kanutana Ha JIKI] gact OT HEIBMKHUM HMOT,
cooctBeHocT Ha CTonuyHa obmuHa - 74.94% wuaeanHu 4acTu OT Lsiata crpana u 78.45% uaeamHu
4acTH OT 8 Op.rapakxHu KJIETKH /.

AnoprupaHero Ha crpazara B kanurtasna Ha /JKI[ 3agbimkaBa pPBKOBOACKTOTO Ha
JIPY?KECTBOTO Jla B3eMa aJleKBaTHU MEPKHU I10 MOJJIPhKKa Ha crpagHus GOH/ U Clla3BaHETO
HAa CAHUTAPHO—XUTHEHHUTE U IPOTUBONOKAPHU U3UCKBAaHUA.

OcHoBnara paeiiHoct € Ha "IMATHOCTUYHO KOHCVYJITATHUBEH LIEHTBHP XVII -
COouA" EOOH crpyktypupana B 19 sedeOHM kaOuHera mo crneuuanHoctu — Al
racTpPOCHTEPOJIOTHS, EHJIOKPUHOJIOTHS, KapauOoJoTus, KOXHM OOJeCTH, HEpBHU OoectH,
He(poJIoTus, OPTONEIUs U TPAaBMATOJIOTHs, peBMaroJiorus, ncuxuarpus, YHI', yponorus, xupyprus,
ChbJIOBAa XHUPYprus, BBTpEUIHH OozecTd, (usnorepanusi, KIMHUYHA J1a0OpaTOpusi U PEHTTEH.
JIEHOCTUTE ce OCBHIIECTBABAT B CIEIHUTE CEKTOPHU: TEPANEBTUYEH CEKTOP, IUArHOCTUYEH CEKTOD,
XUPYPrHUUEH CEKTOP U CEKTOP ‘“3IpaBHU IPHKU~°, KOMTO OCUTYPsIBA IHEBEH CTALlMOHAP.

[Ipeamera Ha NEHHOCT HA APYXKECTBOTO € CHEIUATU3MpaHa W3BHHOOJHWYHA MEIMIIMHCKA
nomortr. OcHOBHaTa ACHHOCT € CTPyKTypupaHa B 19 neueOHM kaOuHeTra mo crneuuaimHoctd — Al
raCTPOEHTEPOJIOTHsI, CHJAOKPUHOJIOTHS, KapIUOJIOTHs, KOXHU O0JIecTH, HEpPBHH OOJECTH,
HedpoIoTHusl, OPTOIIENS ¥ TPABMATOJIOTHs, peBMaToiorus, ncuxuarpus, Y HI', yponorus, xupyprus,
ChJIOBA XUPYPTHUS, BETPEIIHU O0ecTy , pu3noTepants , KIMHUYHA Ja00paTopus U PEHTIEH.
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JAMarHocTUYHO-JIe4eOHAaTa JeHOCT ce U3Pa3siBa B OCHIIECTBABAHETO HA:
e JlmarHocTuka, J€YCHHUE U peXaOMINTAIIUsI HA MTAIIUCHTH
o Crernuanv3upaHu Mperiiean 1Mo AUCIaHCEePHO HAOIIOICHIE Ha XPOHIUYHO OOJTHU
e [IpodunakTuynu nperiean no nporpama “MaifunHo 31paBeona3zBaHe’
e [IpodwiakTuyam nperieny Ha MalueHTH OT PUCKOBH TPYIIH
e Bucokocnennaau3upaHd MEIUIMHCKU JCHHOCTH U U3CIICIBAHUS

e Excrepru3a Ha BpeMEHHATa HETPYJOCIIOCOOHOCT

JMarHoCTUYHO-KOHCYJITATUBHUAT LEHTHP OCBHILECTBSBA AEHHOCTTAa CH CIOPE] IpaBuiaTa
Ha qo0para MEIUIIMHCKA MMPaKTUKa U CTaHJapTUTE Ha JIeUeHue, IpU clia3BaHe Ha mpodecnoHanHaTa
TailHa W NOpaBaTa Ha NauWeHTa. [IpMHIMO Ha MOJWTHKAaTa Ha UEHTbpPAa € M BBBEXKIAHETO U
U3MOJI3BAaHETO Ha CHBPEMEHHHM U O€3CIOpHM YTBBPACHM METOAU 3a JUArHOCTHKA, JICUYEHUE,
HAOJIOICHNE U CTPEMEX 3a MOCTHTaHe Ha €BPOINEHCKM CTaHIApTH 332 KaueCTBO HA MEIUIUHCKOTO
oOciyxBaHe. B 1ieHTbpa He ce U3BBPILIBAT JUATHOCTHYHU WM JIe4eOHU JeHHOCTH, 3a0paHeHu ot 33
U ICMHOCTH, KOUTO MIPOTUBOpEUAT HAa JoOpaTa MEAUIIMHCKA MMPAKTHKA.

Kem "JUATHOCTUYHO KOHCVYJITATHUBEH LEHTBHP XVII - COOUA" EOO/ e
ce3ganen llentsp mo Ocreomoposa, koiiTo pasmonara ¢ DXA amapar. PeHTreHOBHST KocTeH
JIeH3UTOMETHp Discovery e MOIepHO TIOKOJICHHE anapaT ¢ BUCOKO- YYBCTBUTEJICH TUTUTAJICH MTaHET
3a U3MepBaHe Ha KOCTHATa MUHEpaliHa ITbTHOCT HA IIEHTPAIIHA MECTa Ha CKelleTa- Oelpo U MOSCHU
npenuieHy. M3cneaBaHeTo chIIo0 Taka OLEHSBAa pucka OT (pakTypd M TpociensBa epekra OT
MIPOBEKIAHOTO 32 OCTEOINIOPO3a JICUEHUE.

Baxuure cwvoutus 3a "JJMATHOCTHUYHO KOHCVYIJITATUBEH IEHTBHP XVII -
CO®UA" EOO/, nacTpnuiu mpe3 mectMeceurero Ha 2017 r. He ca oka3aiau BIUSHUE BBPXY
pe3yaTatuTe BbB (PMHAHCOBUS OTYET HA JAPY>KECTBOTO.

Ksm 30.06.2017 1. "IMATHOCTUYHO KOHCVYJITATUBEH HHEHTHP XVII - COOUA"
EOOQO/] oTtunTa HETHH MPUXOAU OT MpoaaxOu B pazmep Ha 696 XWi. JIB. CIPSIMO PErHCTPUPAHUTE
kbM 30.06.2016 r. HeTHM MPUXOAM OT MPOJAKOM HA CTOWHOCT 647 XWII. JB., KOETO MpPEICTABIABA
MOBUIIIEHNE HA HETHUTE TIPUXOH OT Mpoaakou cue 7,57 %.

Ksm 30.06.2017 r. "JUATHOCTHUYHO KOHCVYJITATUBEH LHEHTHP XVII - COOUA"
EOO/] perucrpupa HeTeH (UHAHCOB pe3yaTar revanda B pasMep Ha 3 XWJ. JIB. B CpaBHEHHE C
oruerenara kpM 30.06.2016 r. HeTHa meuanba Ha cTOMHOCT 1 XWI. JB., KOETO MpPEICTaBIsIBA
nosumenue ot 200 %.

Kem 30.06.2017 1. cymara Ha aktuBure Ha "JIMATHOCTUYHO KOHCVYJITATUBEH
HEHTBHP XVII - COOUA" EOO/] ce mosumasa ¢ 0,05 % B pazmep 1o 8 175 xui. nB., a CTOWHOCTTA
Ha coOcTBeHus kanmuTas HapacTBa ¢ 0,06 % u e Ha croitHOCT OT 8 031 XxWMI1. JeBa.

HpI/IXOHI/ITe OT OKa3aH! MCIUIHUHCKU YCJIYTH Ca OT CIICAHUTC U3TOYHUIIU:
¢ JOTrOBOp CBC CronnyHa 3ApPaBHO-OCUT'YPUTECIIHA Kaca,
¢ TOTPCIUTCIICKHA TAKCHU
® KCIIOBH IlIalllaHMA
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® JIOTOBOPH C YaCTHH 3/IpaBHOOCUTYPUTEIHU (POHIOBE
® JpyrH IOTOBOPH.

CrpykTypaTa Ha IPUXOAUTE KbM 30.06.2017 € cJIeJIHaTAa:

Ta6auna 1
IIpuxoau B XUJ1. JIB. 01.01-30.06.2017 1T
IIpomaxk6a Ha yCIyru 646
B T.4ncno:
3npaBuu yciaytu kbM C30K: 451
Jpyru opranu3anuu U MJIaTEHN MeJ.yCIyTH, IOTP.TAKCH 195
Haemu 50
Hpyru o
[Ipuxoau ot prHAHCUpPAHUA 0]
Bcuuko npuxoau: 696
2.1. KJIIOUYOBU PUHAHCOBU ITOKA3ATEJIN
NMokasaTtenu 3a AIMKBUAHOCT
1,40
1,20
1,00
0,80
0,60
0,40
=
0,00 ﬁ
KoedunuymeHT Ha KoedunumeHT Ha KoedunumeHT Ha KoedunueHT Ha
o6LLa IMKBUAHOCT 6bp3a IMKBUAHOCT abcontoTHa He3abaBHa
NANKBUNOHOCT NANKBNOHOCT
I NOKA3ATENIN 3A JIMKBUAOHOCT: 30.6.2017
I MOKA3ATE/IN 3A JIMKBUOHOCT: 30.6.2016
Taoauna 2
KoedunmeHT Ha 001112 TUKBUIHOCT 1,22 1,28
KoedunueHT Ha 6bp3a JIUKBUIHOCT 1,15 1,17
KoedunmenT Ha aOcoroTHA TUKBUITHOCT 0,16 0,25
KoeduneHnt Ha He3abaBHA JIUKBUIHOCT 0,16 0,25
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NMokasaTenmn 3a peHTBGMI'I HOCT
PeHTabunHocTt Ha
PeHTabunHocT Ha CobcTtBeHMA Kanutan PeHTabunHocCT Ha
OcHoBHUA KanuTan (ROE) AkTusute (ROA)
0,00040
0,00035
0,00030
0,00025
0,00020
0,00015
0,00010
0,00005
L MOKASATENIN 3A PEHTABUJTHOCT: 30.6.2017
L1 MOKAS3ATE/IN 3A PEHTABUJIHOCT: 30.6.2016
o /
Taoanna 3
INOKA3ATEJIA 3A PEHTABHUJIHOCT: 30.6.2017 30.6.2016
PenTaouianoct Ha OcnoBuust Kanuran 0,00037 0,00012
PenTabuanoct Ha CoocTtBenust Kanuraa (ROE) 0,00037 0,00012
Penraduanoct Ha AktuBuTe (ROA) 0,00037 0,00012
4 I
NMokKa3aTtenun 3a 3aaNbXKHANOCT
60,00
40,00
20,00
KoedunumneHT Ha Obnr / AkTueun KoedunumeHT Ha
3341 bXKHANOCT dunHaHcoBa
aBTOHOMHOCT
LI NOKA3SATE/IN 3A 3AOJ/TbKHANOCT: 30.6.2017
S LI MOKA3SATE/IN 3A 3AO/TbXXHAJIOCT: 30.6.2016 D
Taoauna 4
ITOKA3ATEJIA 3A 3AJIBKHAJIOCT: 30.6.2017 30.6.2016
KoeduuuenT Ha 32 UTBKHIJIOCT 0,02 0,02
JAbar /| AKTUBH 0,02 0,02
Koedunuent Ha guHAHCOBA ABTOHOMHOCT 55,77 55,35
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2.2. YIIPABJIEHCKMU IIOKA3ATEJIN

45,00
40,00
35,00
30,00
25,00
20,00
15,00
10,00

5,00

0,00

YnpasneHCKM NnoKasaTtenu

30.6.2017 30.6.2016

L1 EBITDA
- EBIT

Tao6auna 5
EBITDA 40,00 36,00
EBIT 4.00 2,00

3. OIIMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, ITPEJLI KOUTO

E U3NNPABEHO "JUATHOCTHUYHO KOHCVYJITATUBEH HEHTBHP XVII - COPUA"

EOOJ IPE3 CJEJABAIINA ®PUHAHCOB NEPHUO/L

CUCTEMATHNYHU PUCKOBE
OB MAKPOUKOHOMUMYECKH PUCK

ITo manan Ha HanmoHamHus CTATUCTUYECKU UHCTUTYT mipe3 1oHu 2017 1. o0musT mokasaren Ha
OuzHec knuMmaTta ce moHmkaBa c (.7 myHKTa cHOpsAMO TPEAXOAHMS Mecell B pe3yiTraT Ha
HC6HaFOHpHHTHHTC MHCHHS Ha CTOIIAHCKUTE PBbKOBOJUTCIIN B IPOMHUIIJICHOCTTA U YCIIYTUTEC.

Itbur. 1. Buinec wauMmart - oGmo

Jnarocposisn cpeann

2006 2007

2008

2009 2010 2011 2012 2013 2014 2015

Hs3rounux: HCH

2016 2017



duarHocTu4Ho - —
KoucynraruecH XV I I -
ey Py m"fv Lk i ..\!uxm}»w ', DA
- —

ChcTaBHUAT TIOKa3aTesl ,,0M3HEC KJIMMAaT B TMPOMHIUICHOCTTa  HaMaisiBa ¢ 1.2 TMyHKTa B
CpaBHCHHE C Maﬁ, KOCTO CC ABJIDKM Ha UBSMECTBAHC HAa OUYaKBAHUATA HA MPOMUIJICHUTC MPCAIIPpUCMAdHN 3a
OM3HEC ChCTOSHUETO Ha MPEANPHITHITA MIPE3 CIEABAIINUTE IIeCT Mecela oOT ,,1I0-100p0” KbM 3ama3BaHe
Ha ,,cb0TO”. ChIIEBPEMEHHO AaHKETaTa PErucTpupa M3BECTHO IMOAOOpPEHHE Ha OCHUIYPEHOCTTa Ha
IIPOM3BOJCTBOTO C MOPBYKH, KOETO € CHIIPOBOAEHO U C OJaronpuaTHU OYaKBaHMA 3a IPOU3BOJCTBEHATA
aKTUBHOCT IIpe3 cle/iBaluTe Tpu Mecena. HecurypHara nukoHomuuecka cpejia 1 HeJOCTUI'bT Ha paboTHA
CHjla TPOAB/DKABAaT Ja ca OCHOBHUTE NpoOjeMu 3a pa3BuTHeTo Ha OusHeca. Ilo orHomienume Ha
MPOJIAXHUTE IIEHU B IPOMUIIUICHOCTTA MPe00iIaiaBallluTe O4aKBaHUS HA MEHHDKBPUTE ca T€ J]a OCTaHAT
0e3 ImpoMsHa Mpe3 CIIEBAIIUTE TPU Mecela.

ITo nanHM Ha HauuoHalHWSA CTATUCTUYECKM HMHCTUTYT IIpe3 IOHH CHCTaBHUAT IOKa3aTell
,,OM3HEC KIIMMAT B CTPOUTEIICTBOTO HapacTBa ¢ 2.2 MyHKTa B pe3yJiTaT Ha ONTUMUCTUYHUTE OLUEHKU U
O4YaKBaHUA Ha CTPOUTCIIHUTE IIpCAlIpUeMadn 3a OM3HEC CHCTOSHHETO Ha MpeanpudaTrudTa. ITo TaxHO
MHEHHE HACTOSIIaTa CTPOUTENIHA aKTHBHOCT C€ MOA0OpsBa B CPaBHEHHE C MPEIXOIHUS Mecel, KaTo
MPOTHO3WTE UM 3a CJEIBAIlUTe TPU Mecela ca JEHHOCTTa Ja ce 3aIbpKU Ha CHIIOTO PABHHUILE.
OcHoBHHTE (aKTOpH, 3aTPYAHSABAIIM NPEANPHUATHATA, OCTABAT HECHT'YpHAaTa HMKOHOMHYECKA cCpena,
KOHKYpEHLUSITa B OpaHIIa M HEJOCTHI'bT Ha pabOTHA CWila, KaTO aHKeTaTa OTYUTAa HaMaJieHHe Ha
HETaTUBHOTO BIIMSHHE Ha MbpBUTE JBa (pakropa. OTHOCHO MPOJAKHUTE IIEHW B CTPOHUTEICTBOTO IIO-
rojisiMa 4acT OT MEHHDKbPUTE OYaKBaT 3alla3BaHe Ha TAXHOTO PaBHUILE Mpe3 ClIe/IBallUTe TPH Mecela.

Ilo nannu Ha HanuoHanHus cTaTUCTUYECKU MHCTUTYT ChCTABHUAT MOKa3aTen ,,0M3HeC KIuMar
B THProBusATa Ha JpeOHO” ce moBumana ¢ (0.7 MyHKTa, KOETO Ce IBJDKUM Ha MOAOOPEHHUTE OICHKHU Ha
TBPrOBUUTE Ha JpeOHO 3a HACTOSIIOTO OHM3HEC ChCTOsHME Ha mpennpusatusTa. OTHOCHO oOema Ha
npoaaxOuTe U MOPHUKUTE KbM JAOCTABUHUIIMTE IPE3 CIIEABALINTE TPH Mecela o0aue O4aKBaHUATA UM ca
no-HeOnaronpuatHy. KoHKypeHnmsita B OpaHIIa, HEAOCTaTBYHOTO THPCEHE M HECHT'ypHATa
MKOHOMMUECKA Cpefia MPOJbJDKABaT Ja ca Hali-CepHO3HUTE 3aTPYIHEHUS 3a pa3BUTHETO Ha OusHeca. [lo
OTHOLICHHWE Ha MPOJAKHUTE LIEHH OYAKBAHUATA HAa THPIOBIMTE Ca 32 W3BECTHO YBEIWYEHHE IIpe3
CJIe/IBALIIUTE TPU MeEcela.

ITo nanau Ha HannoHamHWs CTaTUCTUYECKM WMHCTUTYT IpPE3 IOHU CHCTaBHUAT IOKa3aTell
,OM3HEC KIMMaT B CEKTOpa Ha yciayrute’ cnaaa ¢ 3.7 MyHKTa B pe3yiTaT Ha W3MECTBAaHE Ha
OYaKBaHMATA HA MEHUJUKBPHUTE 32 OU3HEC CHCTOSIHUETO Ha MPENPUATHAITA MPe3 CIAESABALIUTE IIECT
Mecena ot ,,l10-7100po” KbM 3ama3BaHe Ha ,,chbI0TO”. OTHOCHO THPCEHETO Ha YCIYyTH HACTOsIIaTa
TEH/ICHIIUS Ce OLIEHsBa KaTo JIEKO Moj00peHa, HO OYaKBaHMATA UM 3a ClIEABALIUTE TPU Mecela ca
no-pe3epBupanu. OCHOBHUTE MPEUKH 3a JIEHHOCTTA B CEKTOpA OCTaBaT KOHKYPEHLUATA B OpaHIIa U
HECUT'ypHAaTa MKOHOMHYECKA CpeAa, Makap 4e Mpe3 MOCIEIHUS MECEl € OTYETEHO HAMAJIEHUE Ha
HeOJIaronpusATHOTO UM Bb3JIEHCTBUE.

OreHkara 3a CbCTOSTHUETO HAa MKOHOMHUKaTa U (puHaHcUTe Ha YmpaButenHus cbBeT Ha ELIb
kbM 8 roHM 2017 r. coun, 4e MpOTUYAIIUAT MPOIIEC Ha UKOHOMUYECKU PAacTeX B €BPO30HATA € BCE
II0- YCTOMYMB U C€ pa3LIMpsBa [0 CEKTOpH U 1o cTpaHu. IIpe3 mepBoTo Tpumeceune Ha 2017 r. BBII
B peaJiHO M3pa’keHHE Ha €BpO30HaTa HapacHa Ha TpuMeceuHa 6a3a ¢ 0,6 % cnen ysenunuenue ¢ 0,5%
pe3 nociaeaHoTo TpuMmeceure Ha 2016 r. ikoHoMu4eckaTa akTUBHOCT B €BPO30HATA JIOI'BJIHUTEIHO
ce moArnoMara M OT YCTOMYMBOTO BB3CTAaHOBSIBAHE HA CBETOBHaTa MKOHOMUKA. HapacTBaHero Ha
CBETOBHATa THPrOBHUs 3HAUMTEHO C€ YCKOpsBa Mpe3 IMOCIEIHUTE MecelH, OJIaronpusTCTBaHO,
Hapel ¢ JApyrd (akTopu, OT BB3CTAHOBSBAHETO B MKOHOMUKHUTE C BB3HUKBAIIM Ia3apu.
[TepcniekTHBUTE 32 NKOHOMHYECKHUS pacTeX B €BpO30HaTa o0aue MpoIbJDKABAT J1a ObJaT 3aHMKEHU
nopajy 0aBHOTO OCBHIIECTBSIBaHE HAa CTPYKTYPHHU peQopMu (IIO-KOHKPETHO Ha Ma3apuTe Ha CTOKU U
YCIYTH) M BCE OLIe ChIIECTBYBAIlaTa HEOOXOJUMOCT OT KOPEKIUU B OaJlaHCHTE Ha HAKOM CEKTOPH
HE3aBUCHMO OT TEKYIIUTE MOJA00pEHHUS.

Cnopen MAaKpPOUKOHOMHYECKUTE ITPOTHO3HU 3a €BPO30HATAa Ha CKCIICPTHU Ha EBpOCI/ICTeMaTa oT
rouu 2017 T., IPUKJIFOYCHU B Kpasd Ha Mail u HaIllTpaBCHU C MPEIYMIIIUATA 3a HAJIOCTHO MMpUJIaraHe Ha
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Bcuukd Mepku Ha ELlb mo mapuunaTta monutuka, ce npeaswxkaa bBII B peasiHO u3paxeHue na
HapacHe roguuHo ¢ 1,9 % npe3 2017 r., ¢ 1,8 % npe3 2018 1. u ¢ 1,7 % npe3 2019 r. B cpaBHeHue ¢
MaKpOMKOHOMUYECKUTE NMporuo3u Ha excreptu oT ELIb ot mapt 2017 r. mporuo3ara 3a pactexa Ha
peannus BBIl e peBusupana Harope 3a Ielus MNPOTHO3EH Mepuoi. PuUCKoBeTe OTHOCHO
MEPCIEKTUBHUTE 32 PAcTeka B €BPO30HATA CE OLEHSABAT KaTo OanaHcupanu B oOmu auaun. OT eqHa
CTpaHa, ceraliHaTa IMOJOXKUTEJIHA IUKIMYHA WHEpLHUs yBeludyaBa MIAHCOBETE 3a IO-CUJIEH OT

OYaKBAHOTO MKOHOMMUECKHU nojeM. OT pyra cTpaHa, BCE OLIE ChIIECTBYBAaT PUCKOBE 3a I1O-HUCHK
pacrtex, CBbp3aHu MPEAUMHO ¢ (GaKTOPH OT III00aJIeH XapaKTep.

JMXBEH PUCK

JInXBEHUAT PUCK € CBBP3aH C BBb3MOKHM, €BEHTYyaJlHU, HETATUBHU IPOMEHU B JIMXBEHUTE
HUBA, YCTAHOBEHU OT ()MHAHCOBHUTE MHCTUTYIMH Ha PermyOnuka bearapus.

Ha cBoeto 3acenanue 1o napuyHara nojutuka Ha 8 oHU 2017 r. YnpaBUTETHUAT ChBET HA
ELlb wu3ne3e cbC 3aKIOUYEHHETO, Y€ BHUCOKATa CTEIEH HAa HEPECTPUKTHUBHOCT HA NapuyHaTa
MOJIMTUKA € BCE Olle HeoOXoAuMma, 3a Ja Ce 3acUid HATHUCKBT 3a IOBHINAaBaHE Ha Oa3ucHATa
uH}IAIU 1 a ce MoJKpenu odmara napIanus B cpeqHocpodeH miad. MuadopmammsTa, moiryueHa
clie]l MPEAXOAHOTO 3acelJaHue IO BBIPOCUTE HAa MapUYHaTa MOJUTHKAa OT Kpas Ha ampui,
CBHUJICTEJICTBA 32 IMO-CHJIHA IMHAMHMKA B MKOHOMHUKATa Ha €BPO30HATA U CIIOPE] MPOTHO3ZUTE TS IIIE
HapacTBa ¢ MAJIKO [10-YCKOPEH TEMII B CPAaBHEHHUE C MPEIUIITHUTE OUYAKBAHUA. Y IPABUTEIHUAT ChBET
CMsTa, Y€ PUCKOBETE 0 OTHOILIEHHE Ha MEPCHEKTUBUTE 3a pacTeka ca KaTo 110 OajJaHCHpaHU.
[Tpu TOBa MOJOXKEHUE CTaBa BCE MO-TOJIIMA BEPOSTHOCTTA J]a HE CE OCBIIECTBIT HEOIArOMPUITHUTE
CIICHapUHd OTHOCHO TEPCHEKTHBHUTE 3a [IEHOBAaTa CTAOMIIHOCT, Haif-Beye MOpPaJM OTHAJAHETO JI0
rojsiMa CTeNeH Ha puckoBeTe oT nedmamnus. ETo 3amo YmpaBUTETHUSAT CHhBET B3€ pEIICHHE Aa
MPEKpPaTH BKJIKOYBAHETO HA MMO-HATATHIIHO HAMAJISIBAHE HA TUXBEHUTE MIPOLIEHTH B CBOSI OPUEHTHP.

OcHOBHHTE TUXBEHHU NPOLEHTH, onpenenenu or bHD 3a nepuoaa

01.01.2017 — 30.06.2017 r. ca:

Tadsuna 6
Anyapu 2017 r. 0.00 %
®eppyapu 2017 1. 0.00 %
Maprt 2017 1. 0.00 %
Anpui 2017 1. 0.00 %
Maii 2017 r. 0.00 %
HOnm 2017 r. 0.00 %

*Ustoununk:BHB

NHOJIAINMNOHEH PUCK

WNHpraanyoHHUAT pUCK MPEACTaBIIsIBa BCEOOIO MOBHUIIABAHE HA LIEHUTE, NMPU KOETO Mapure
ce 00€3LEHAT U ChIIECTBYBA BEPOSTHOCT OT IIOHACSHE Ha 3ary0a OT JIOMaKUHCTBATa U (pUpMHUTE.

[To nanan Ha HCU uuaekchT Ha moTpebutTenckute neHu 3a anpui 2017 r. copsimo mapt
2017 1. e 100.7 %, 1.e. meceunata uabpmamus ¢ 0.7%. Uadmanusara oT HAYaJIOTO HA TOJAMHATA
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(ampun 2017 r. cpsimo nexemBpu 2016 r.) e 1.5 %, a ronumuara uHpnamus 3a anpuia 2017 .

cupsamo anpui 2016 r. e 2.6%. CpennoronuuiHara uapuanus 3a nepuoaa mait 2016 - anpun 2017 r.
cupsimo nepuoza mait 2015 - anpuit 2016 1. e 0.2 %.

XapMOHU3HPAHUAT HHJICKC HA TOTpeOuTeNcKuTe 1eHu 3a anpui 2017 r. cnpsmo mapt 2017 r.
e 100.5 %, 1.e. meceunara undumanus ¢ 0.5 %. Uadnanusra or Hayanoro Ha roguHara (anpui 2017
r. ciupsmo aekemBpH 2016 r.) e 0.6 %, a rogumHaTta uHbmanus 3a anpuia 2017 1. cipsmo anpui
2016 r. e 1.7 %. Cpennoroguminara uHdmanus 3a nepuona maii 2016 - anpun 2017 r. cnpsmo
nepuona Maii 2015 - anpun 2016 r. e munyc 0.5%.

HNupexcht Ha norpedburenckute 1enu 3a mait 2017 r. copamo anpun 2017 r. e 99.7 %, T.e.
Meceunara uHpmamus e munayc 0.3 %. Mudnanusara ot HaganoTo Ha roauHata (mait 2017 r. cipsmMo
nexemBpu 2016 r.) e 1.2 %, a ronumnHara undanus 3a maid 2017 r. copsamo maii 2016 1. e 2.3 %.
Cpennoroauminara uHdmanus 3a nepuoaa ouu 2016 - mait 2017 r. cnpsmo niepuoaa rouu 2015 -
Mmaii 2016 1. e 0.5 %.

XapMOHU3HPAHUST UHACKC Ha MOTpeduTenckute e 3a Mai 2017 r. cnpsmo anpui 2017 1.
e 99.8 %, 1.e. Meceunarta nnpianus ¢ munyc 0.2 %. Madnanusara or HavyaoTo Ha ToaAnHaTa (Mai
2017 r. copsimo nexkemBpu 2016 1.) e 0.4 %, a ronumHara unpnanus 3a mait 2017 r. copsamo mait
2016 r. e 1.4 %. Cpennoromumnara uH(Ianus 3a nepuoaa ouu 2016 - mait 2017 r. crnpsmo
nepuoza rouu 2015 - mait 2016 r. e munyc 0.2 %.

NunexcbT Ha norpeduTenckute neHu 3a oHu 2017 r. cuopsamo mait 2017 r. e 99.5 %, T.e.
MeceuHnara uHpmamnus e munyc 0.5 %. Mudnanusarta ot Hayanoto Ha roaunara (rouu 2017 r. cupsmo
nexemBpH 2016 1.) e 0.7 %, a rogumHaTa nHgaanus 3a roHu 2017 r. copamo ronu 2016 1. e 1.9 %.
CpennoroaumHara nHdmanus 3a nepuoaa ronu 2016 - roun 2017 1. cnpsmo nepuona ronu 2015 -
toHn 2016 . € 0.8 %.

XapMOHU3UPAHUAT UHAEKC Ha MOTpeOuTenckuTe 1eHu 3a toHu 2017 r. cipsimo mait 2017 1. e
99.8%, 1.e. MeceunaTa uH¢paauus e munyc 0.2%. Madnanuara ot Hayanoro Ha roguHata (rouu 2017
r. cpsimo aexkemBpu 2016 r.) e 0.3%, a ronumHara uadamnus 3a o 2017 r. cipsmo oHu 2016 1.
e 1.1%. CpennoronumiHara nH¢anus 3a nepuona o 2016 - rorn 2017 r. copssMo nepuojia 1au
2015 - ronm 2016 1. ¢ 0.1 %.

HNudaanusra 3a nepuoaa 01.01.2017 r. — 30.06.2017 r. e ciieqnara:

Taoéauna 7

Anyapu 2017 r. 1,3 %
®eBpyapu 2017 1. 0.0 %
Mapt 2017 1. -0.5%
Anpui 2017 1. 0.7 %

Maii 2017 r. -0.3%

Onm 2017 r. -0.5%

*Ustounnk:HCHU
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HOJUTHUYECKH PUCK

ITonmutnyeckusr PUCK € BCPOATHOCTTA OT CMSAHA Ha HpaBI/ITCJ'ICTBOTO, WM OT BHEC3aIlHa
npoMsiHa B HEroBaTa IIOJIMTHKA, OT BH3HMKBAHE Ha BBTPEUIHOMOJIUTHUYECKH CHTPECEHHUS U
HEeOJIaronpusATHA MPOMEHHU B €BPONEWCKOTO M/MIM HAIIMOHAIHOTO 3aKOHOJATEJICTBO, B Pe3ysTaT Ha
KOETO cpelara, B KOATO OIEpUpAaT MECTHHTE CTOMAHCKM CYOCKTH Ja ce NMPOMEHH HETaTHBHO, a
MHBECTUTOPHUTE J1a TIOHECAT 3aryoH.

[Tonutryeckute prckoBe 3a bbiarapus B MEXIyHapoJeH IUIaH Ca CBBP3aHU C TOCTUTE
aHTa)XKMMEHTHTE 32 OCBIIECTBSIBAHE Ha CEPUO3HH CTPYKTYpHHU peOopMHU B CTpaHATa B KAYECTBOTO i
Ha paBHompaBeH wieH Ha EC, moBuimmaBaHe Ha colUaliHAaTa CTAOWJIIHOCT OTpaHWYaBaHE Ha
Hee(eKTHBHHUTE Pa3XOJH, OT €JHa CTpaHa, KaKTO W ChC CHJIHATA JeCTAOMIIM3AIMs HAa CTPAHUTE OT
bnuskus U3TOK, 3a4eCTsABANIMTE 3aIlJIaXy OT TEPOPUCTUYHU aTeHTAaTH B EBporia, Oe)KaHCKH BBJIHU U
HECTAOMITHOCT Ha KIIFOYOBHU CTPAHU B HETIOCPEACTBEHA Oin30CT 10 brirapus.

bwarapus, kakto u apyrute abppxaBu — wieHkd Ha EC oT perwona, mpoabikaBa ga Obae
CEPHO3HO 3acerHara OT OO0 eBPOMNEHCKHS MpoOJieM ¢ UHTEH3UBHUS OSKAHCKU MOTOK OT biu3kus
U3TOK.

Jpyru ¢GakTopu, KOUTO CBIIO BIMAAT HAa TO3M PHUCK, CA EBEHTYAJTHHTE 3aKOHOIATEITHHU
MIPOMEHH U B YACTHOCT TE3H, KOUTO KacasT CTONAHCKKS U MHBECTUIIMOHHKS KIIUMAT B CTpaHara.

BAJIYTEH PUCK

Excniosunusita KbM BalyTHUS PHCK TIPEACTaBIsABA 3aBHCHUMOCTTa W €(QEKTUTE OT
U3MEHEHMETO Ha BallyTHUTE KypcoBe. CHCTEMAaTUYHMUAT BAJIYTE€H PUCK € BEPOSTHOCTTA OT
eBEHTYyaJlHa MPOMsIHA Ha BaJTYTHHs PEKUM Ha cTpaHaTa (BaIyTeH OOp), KOETO OM TOBENO WM J0
o0e31eHsIBaHe Ha JieBa WM JI0 IOCKBIIBAHE Ha JIEBA CIIPSIMO UY)KJECTPAHHUTE BaJyTH.

BanyTHUAT pHCK 1€ MMa BIMSHUS BbPXY KOMIIAHWW, UMAIIX TTa3apHU JSUIOBE, TUIAIIAHUSATA
Ha KOMTO Ce M3BBPIIBAT BbB BaJyTa, pa3jilyHa OT jJeBa U eBpoTO. Thil KaTo CHIITACHO JEHCTBAIIOTO
3aKOHOJATEJICTBO B CTpaHaTa OBIATapCKUsT JIeB € (GUKCHpaH KbM €BpoTOo B choTHomeHue EUR 1 =
BGN 1.95583, a bearapckara HapoHa 0aHKa € AJIbKHA J1a OAbPKa HUBO Ha OBJITapCKHUTE JIEBOBE B
oOpbllEeHNE, paBHO HAa BaJIyTHUTE pe3epBU Ha OaHKaTa, pUCKBT OT OOE3LCHSBAHE HA JieBa CIIPSIMO
eBporeilickaTta BalyTa € MUHMMAaJEH M C€ ChCTOUM BbB €BEHTYaJIHO IPEICPOYHO NpeMaxBaHE Ha
BaJyTHUS OopA B cTpaHara. Ha To3u etan ToBa u3riiexaa Majako BEpOsITHO, Thil KaTO OYaKkBaHUsATA ca
BaIYTHHUAT O0OpJ 1a ObJie OTMEHEH MpH NPHUEMaHeTo Ha eBpoTo B beirapus 3a oduimanHa niatexxHa
€IMHHULIA.

TeopeTnuHo, BaIyTHUAT PUCK OM MOT'BJI J]a c€ MOBUIIM, Korato bearapus ce npucheMHU KbM
BTOpUsl eranm Ha EBpomeiickust Banyren Mexanussm (ERM 1l). Toa e pexxum, B KOHWTO cTpaHara
TpsiOBa Jla MOAbpXKa BaJyTHUS KypC CHPSMO €BpOTO B IpaHHIMTE Ha +/-15% crnpsiMo LeHTpasieH
naputeT. Ha mpakTuka, BCHYKH Ibp)KaBH, KOUTO TOHACTOSIIEM Ca B TO3M MexaHu3bM ([laHwus,
Ecronus, Kunbp, Jlutsa, JlatBus, Manra), ca cBujeTenu Ha KojeOaHUs,, KOUTO Ca CBIIECTBEHO IO-
MaJIK1 OT no3BosieHuTe +15%.

@uKCHpaHUAT Kypc Ha JIeBa KbM €BPOTO HE €IMMMHHUpA 3a ObJrapckara BajlyTa pUCKa OT
HeONaronpusaTHYU ABI)KEHUS HAa Kypca Ha €BpOTO CIPSAMO APYTUTE OCHOBHM BalIyTH (IIATCKU J0Jap,
OpUTaHCKM TayHJ, IBeHIapcku (paHK) HAa MEXIyHAPOAHUTE (UHAHCOBH Ia3apH, HO KbM
HACTOAIIUS MOMEHT JIPYKECTBOTO HE CUUTa, Y€ TaKbB PUCK OM OWJ CBHIIECTBEH IO OTHOIICHHE Ha
neiiHocTTa My. [Ipy:kecTBOTO MOKe /1a ObJaT 3aCerHaTo OT BAIYTHHS PUCK B 3aBUCHMOCT OT BHJIa Ha
BaJyTaTa Ha NapUYHUTE MOCTBHIUIEHWS M OT BHJA HAa BajyTaTa Ha IMOTEHUUAJTHUTE 3ae€MH Ha
JPY>KECTBOTO.

10



Auarsocru4Ho XV' I - —
KoucynraruecH -
- r'/ g e f
HECUCTEMATHUYHU PUCKOBE
3ABUCHUMOCT OT KJIIOUOB IIEPCOHA.I

Huckute HMBa Ha 3aIulalllaHe KaTo LsUIO B CEKTOpA ,,3[paBeola3BaHe’ BOIAT A0 OTIMB Ha
KBUIM(UIMPAHU MEIUIMHCKA KaJpd M HACOYBAaHE Ha CHIIUTE KbM JPYrH CTPaHM UICHKH Ha
EBpornelickus cbro3.

B Ta3u BpB3Ka BpeMeHHaTa WU MPOIbIKUTENIHATA JIMIICA HA KITIOUOB MEAUIIMHCKH ITePCOHAN
Ou noBena 10 cepuosHu 3aTpynaHenus B aeriHoctTa Ha "JJMATHOCTUYHO KOHCYJITATUBEH
HEHTBP XVII - COOUA" EOO/.

Bbnpeku, ue Hima pa3paboTeHa crienuaiHa nporpama 3a pUBJIMYaHe U 3ala3BaHe Ha KIIF0UOB
MEIUIMHCKY IEPCOHAN KagpoBaTa YCTOWYMBOCT € OCHOBEH IIPUOPUTET HA PBHKOBOJCTBOTO Ha
"TMATHOCTUYHO KOHCVYJITATUBEH HEHTBHP XVII - COOUA" EOO/.

IHPOMAHA B HOPMATHUBHATA YPEJABA, MBUCKBAHUATA HAINMOHAJJHATA
3APABHOOCHUI'YPUTEJIHA KACA U HAIIMOHAJIHUA PAMKOB JIOI'OBOP

Bb3morkHa poMsiHa B 3aKOHOZATENICTBOTO, perynupaiio neitnocrra Ha "AMATHOCTUYHO
KOHCVJITATUBEH HEHTBHP XVII - COOUA" EOOJ moxe na AoBeae OO EBEHTYallHO
YBEITMYCHUE HA PA3XOJUTE 32 ClIa3BaHE HA W3MCKBAHMSTA WM Ja OKaXe APYT eeKT BbPXY HEUHUTE
JICUHOCTH.

B cnyuaii, ye 6baT NPUETH HOPMATUBHU IPOMEHH, BBBEKAAIIU M10-PECTPUKTUBEH PEKUM
3a OCBLIECTBSIBAHE HA JECMHOCTTA HAa JUArHOCTUYHO-KOHCYITAaTUBHUS LIEHTBD, TOBA LIE JOBEAE 10
CEpHO3HU 3aTpydHEHUs 3a HeroBara jAeitHocT. PwkoBomctBoro Ha "IMATHOCTUYHO
KOHCVIJITATUBEH LIEHTBP XVII - COOUA" EOO/] ce cTpemu 1a MUHUMHU3a TO3U PUCK, KaTO
OCBIIECTBSIBA JEHHOCTTa B CHOTBETCTBHE C YTBBPACHUTE MEIULUHCKUA CTAHIApTH, BKIIOUUTEIHO
KaTo Ce CTPEMH Ja 3aAbP KU KIFOUOBUTE MEIULIMHCKU KaJIPH IBJITOCPOUYHO.

JHUKBHUJIAEH PUCK

[IposiBieHnETO Ha JMKBUAHUS PHUCK IO OTHOIIEHHWE Ha JAPYXKECTBOTO CE€ CBBp3Ba C
BB3MOKHOCTTA 3a JIMTICA HA HABPEMEHHU W/WJIHM JOCTAThYHHM HAJIMYHU CPENICTBA 3a MOCpEIIaHe Ha
BCUYKH TEKYIIH 3aJbDKeHHs. TO3M PUCK MOXKE J1a HACTBIM, KAKTO NMPHU 3HAUYUTENTHO 3a0aBsiHE Ha
TUTAI[AHUATA OT CTpaHa Ha JUTHKHUIIMTE HA JIPYKECTBOTO, Taka M MPH HE JOCTATHYHO €(hEeKTUBHO
ylpaBJieHMEe Ha MapUYHUTE MOTOIM OT JACHHOCTTa Ha JpyXecTBOTO. OCHOBEH KOHTpAareHT Ha
apyxecTBoTO € HarmonanmHata 3ApaBHOOCHTYpHTENIHA Kaca, KOATO 3aKylyBa HW3BBHOOIHHYHA
MeIMIMHCKa oMo, B ciyuail Ha Hennamane ot ctpana Ha HanoHanHata 31paBHOOCUTypUTETHA
Kaca Wi Ha 3a0aBa Ha IUIallaHe OT HelHa cTpaHa Ouxa noctaBwiu B puck "JUATHOCTUYHO
KOHCVYJITATUBEH HEHTBHP XVII - COOUA" EOO/L. dpyxecTBOTO He M3M0I3Ba (PUHAHCOBU
WHCTPYMEHTH 32 XE/DKUPaHEe Ha TO3U BH]I PUCK.

KPEJAUTEH PUCK

Kpenuten puck € OCHOBHO PUCKBT, IPU KOWTO KJIMEHTUTE HA JAPYKECTBOTO HIMa J1a Obaar
B ChCTOSIHUE J]a M3IUIATAT U3IUI0 U B OOMYANHO MPEIBUICHUTE CPOKOBE ABIDKUMHUTE OT TAX CYyMH
10 ThproBckuTe B3emManus. [locnennuTe ca npeacTaBeHu B OajlaHCa B HETEH pa3Mep.
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Uenrsp

C’B6I/IpaCMOCTTa U KOHICHTpaluaTa Ha B3CMaHHATa C€ CJI€Od TCEKYIIO, ChIJIaCHO
yCTaHOBCHATA MOJIMTHUKA Ha APYXKECCTBOTO. 3a menTa eXeIHEBHO Ce IIpaBHu NpPErjica oT (bI/IHaHCOBO-
CYCTOBOAHHUA OTACI U OT PBKOBOACTBOTO HA OTKPUTUTEC IMO3UIUHA 110 KIIMCHTH, KAKTO W ITOJIYYCHUTE
NOCTBILJICHHU, KaTO C€ U3BBPIIBA aHAIN3 HA HCIINIATCHUTE CYMH.

S. ”HOOPMAILINA 3A CKJIIOYEHU I'OJEMH CAEJKHW MEXY CBbP3AHU JIMIIA
HPE3 INIECTMECEYUETO HA 2017 T.

ITpez mectmeceunero Ha 2017 r. "JUMATHOCTUYHO KOHCVIJITATUBEH HEHTGHP
XVII - COOUA" EOO/J] He € cximrouBajo CAEIKHU ChC CBbP3aHM JIALA.

31.07.2017 r. \

3a "IUAT'HOCTUYHO KOHCVHTAT\TBEP‘[\I%EHTBP XVII - COoVs" EOO[

H-p KOHCTaH't{ﬁK HCTROB iif)‘aB}ce\n)
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