


FoAMWHKAT AoKnag 3a geiHoctta Ha ,AUATHOCTUYHO-KOHCYATATUBEH LLEHTBP II- N10BAUB” EOOA
JOKLU 1l Nnoegue /[EOON, rp Nnosaue 3a 2016 r. e M3roTBEH CbrNAaCHO U3MCKBAHMATA Ha 4. 39 Ha 3aKoHa 33
cyeToBOACTBOTO, 4. 100H, an. 7 ot 3MMUK u Mpunoxkenne Ne 10 kbm Hapeaba N:2 ot 17.09.2003r. 3a
npocnexkTuTe Npu nybaMYHO NpeanaraHe U AoNycKaHe 40 TbProBUA Ha peryanpaH rnasap Ha LLeHHU KHUXKa U
3a pasKpueaHeto Ha uHpopmauua (Mpunoxkenne Ne 10), Ha 6asa aHanW3 Ha Pa3BUTMETO, MasapHuTe
TEeHOEeHUMM M nNpucbeTBMe, OO6LLECTBEHATa, MaKpo- M MMKpPO-MKOHOMMYecKata cpeja, ¢MHaHCOBO-
MKOHOMMHYECKOTO CbCTOAHUETO Ha ApYecTBoTo 3a 2016 r. U nepcreKTMBMTE 33 pa3BUTHe.

Ha 6asa usgageHo NUCMO - ctaHoBuLe Ha Komucuata no ¢puMHaHCOB HaA30p,0THOCHO MPU/IOKEHWUETO Ha
4yn.1004 an.7 u 8 ot 3MMNUK /u3x.Ne93-00-1486 ot 03.02.2017r./,[py}ecTBOTO He € M3roTBW/IO U He
npeacrasa [leknapauMa 3a KOPNOPaTMBHO ynpaBieHue, Tbil Kato Kogekcbr.3a aobpo kopnopaTtMBHO
ynpas/ieHUe e HENPUAOKKM. o B :

02 mapt 2017 r. Ynpasuren: ............. , Ea ‘f’) "
rp. Mnosaus (o- TvH CanyHgxuves,am)




[py:KeCcTBOTO € BNMUCaHO B TbProBCKMA PETUCTBP KbM AreHUWATa No BNMCBAHUATA C EWK 000463258

Dupma:

Cedanuuwye:

Adpec Ha ynpasseHue:
Mpedmem Ha deliHocm:

CobcmaeHocm:

Kanuman:

OpzaHu Ha ynpasneHue:

JluyeH3uu, pazpewumenHu
30 OCBUW,ECMBABAHE HA
delinHocmma:

KnoHoee
(4n. 39, m.7 om 3C):

“OKU Il Nnosdus”E0O0/]

rp.Mnosaue

rp.Mnoeaue, 6yn.”lWectn centemspu”110

OcbluecTBABaHe Ha  CheuuanusuMpaHa  u3BbHOONHMUHA  nomow,
[MarHoCTUKa, NevyeHue, pexabuautauma, AeMHOCT no npoduNakTUKa Ha
60MecTM M paHHO OTKpuBaHe Ha 3abonseanus, Habnogexwe Ha 60/HK,
KOHCYNTaUuuu M Apyry JeiHocTu cbrnacHo unll, anl ot 3akoHa 3a
neyebHWUTe 3aBeaeHuUA.

[lpyxecTBoTo moxe fna paskpue Ao 10/pecet/ nerna 3a KpaTKOCPOYHa
HabN0aeHWE 1 IeYeHMe B PAMKUTE M CbIIACHO 3akoHa —un.8, an.2 ot 3/13
BbB Bpb3Ka C NpeaMeTa cu Ha AelHOCT, [lpyKecTBOTO MOXKE!

[a u3sbplwBa Ha TeputopuaTa Ha Penybauka Bovarapua W M3BbH HeA
BCAKAKBUCAERNKA, He3abpaHeHM C HOPMAaTMBEH aKT M HEeMpoTUBOpeYallM Ha
OCHOBHWA NpeameT Ha AeWHOCT.

[la yuacTBa B ApYrM APYKECTBa UAn 0beAMHEHUA C MECTHU W HYXKAECTPaHHK
nuua.

L pyKecTBoToO €:
100 % - oblMHCKa cobcTBeHOCT;

[pyxecTtsoTo e ¢ Kanutan 358940 ne., pasnpeaeneH B 35894 bp. asnose ¢
HOMWHaNHA cToiHOoCT 10 NB. BCEKM eAMH.

100.00%

[ py)ecTBOTO Ce ynpae/iABa v NpeACTaB/ABa OT:
O-p KoHcTtanTud MNasnoe CanyHQKUEB,AM - yNpaBuUTe,

VpoctosepeHue P3M Ne 1395 ot 13.10.2016.
Jluuernsus AAIP cepusa: M - 80953

[py»ecTBOTO HAMA PErMCTPUPAHU KIOHOBE.

Cebp3aHU nuya: [pyKecTBOTO € CBbP3aHo aunLe C O6wwmHa Nnosaus




OcbuecTsaganata ot “ KL, Il Mnosavs” EOOL 0CHOBHA AeWHOCT e:

» OcbliecTBABaHE Ha CreumannsvpaHa u3BbHO0NHMYHA NOMOLL, ANArHOCTMKA, IeYeHune, pexabuantaums,
JeiHOCT no npodunakTuka Ha GONECTM M paHHO OTKpuBaHe Ha 3abonasaHwA, HabnwjeHue Ha
BOMHU, KOHCYNTALLMKM W APYTWM AeHHOCTY cbraacHo un.ll, an.1 ot 3akoHa 3a fieyebHUTE 3aBEAEHUA.

» OTAasaHe noj Haem KabuHeTn Ha 060 NPaKTUKYBaLLM IeKapK;

* 3BbpLUIBaHe Ha NPOQUNAKTUYHU Nperneam ;

* [naTeHn MeAULUMHCKM YCIYTU OT HaceneHue n pupmu;

* [lnateHn MeguuUMHCKK yeayru ot 300

PeanusnpaHuTe NpUXoam no BUAOBE YCAYrU OT AeiHocTTa 3a 2016 r. U TAXHOTO U3meHeHue cnpsmo 2015 r.
Ca KaKTO c/ieaBa:

OTHOCWTENTHUAT AAN Ha peanusupaHvTe YCIyru B npuxoguTe oT npoAaxbu Ha apyxecrBoto 3a 2016 1. u
HeroBoTo uaMeHeHwue cnpamo 2015 r. (cbra. 7.1 ot Mpunoxkenune Ne 10) e kakTo cneapa:

I'Ipwo,u,u .orep.muun y'P3 _

Mpuxoam oT MeauuMHCKK yenyrn 309 129
W3sbpLieHu npo@uNakTUYHK Npernean el
flnateHn MeMUMHCKY yCayru 1196
Mpuxoay OT Haemn _ _ 119
Llpyri npuxoan - 6
Mpuxoay OT GuHaHcHpaHe o = 40
MNpuxoau OT MXBK : . 1
061110 NpUX0AY OT NpoAAKEM 3121}

Peanysupanu npuxoam oT NpoAamGu




TnateHn MearUMHCKU Yeayri i _ 389

Tlpuxoam oT Haemm 4% _

Apyrv npuxoau : _ 0% 0% e
MpUXoaM OT BUHAHCMpaHE 1% o e
MPUXOAM OT 1XBU - 0% 0% 0%

OTHOCMTENEeH fAA B npuxoauTe oT npogawbn

, OKLL 11 = Mnosaus” EQO/, peanuanpa CBOWTE YTy Ha crefiHuTe nasapm (cbra. 1.2 ot Mpunoxexne Ne
10):
> BbTpewHu
e B crpaHaTa
Peanu3npaHuTe Ha BLTPELLHUTE W BbHLIHUTE Nasapy NPUXOAM NO BUAOBE YCAyrK OT AeiHocTTa 3a 2016 1. v
TAXHOTO M3MeHeHne cnpamo 2015 r. (cbra. 1.2 ot MpunoxeHune Ne 10) ca KakTo cneppa: HENPUIOKUMO

OcCHOBHUTE KnneHTH Ha “AKL, 1l Mnosams” EQO/L, TEXHUA OTHOCUTENEH AN B 06LWMTE NpUXoan OT NpoAaxmou
3a 2016r. 1 usmeHeHueTo cnpamo 2015r. (cbra. 1.2 or MpunoxeHune Ne 10) ca KakTo cnegBsa:




P30K

"KOL| Mnosauns" EOO/ e 1725

Opyri- ; -

Hacenewne ' 18.18

Obwo oMo e

BuaHo ot Tabnuuarta ocHOBHUTe KaMeHTu Ha “OKL, 1l Nnoeaus” EOOL, 4yMiiTo OTHOCUTENEH OAN HafXbpas
10% oT npuxoauTe OT Npoaakbu ca, (cora. 1.2 ot Npunoxexue Ne 10) kakTo chefpa:

46.80  |1218582201572 | rp.Mnosaus |
| | yaonero | _
YepHonees"Ne1d |

"KOLL Mnosaus” EOOL, | 1725 | 000463379

OcHoBHUTe focTasumum Ha “OKLU Il Mnosgus” EOO[, TexHua oTHOCMTeNeH Aan B oblwmTe pa3xoau 3a 2016r. n
nsmeHeHueTo cnpamo 2015r. (cura. 1.2 ot Mpunoxenue Ne 10) ca KakTo creasa:

CumeHe XenTkewbp EOO[ 17.81 0
Apym.., - i 828 100
06wo ' | fgse-. - 100%.
BugHo - e oT

TabauuaTa ocHoBHWUTE goctaBumum Ha “AKLU Il Mnosaus”e OOM, YnitTo OTHOCUTENEH AAN Hagxbpas 10% ot
pa3xoamTe 3a CYpoBUHU U maTepuanu (cbra. 1.2 ot Mpunoxkenne Ne 10) kakTo cneasa:

Codua
yn.” Rykyw”
No 2

_,,.c.mc-xm_ep,, ECOA o e 1,80 | 203474500 i Jlorosop: -

|




» PWCKOBE, NPEAQ KOMUTO E USNPABEHO APYXECTBOTO

Mpu ocbulectBasaHe Ha AeiHoctta cn “AKL Il Mnosaus”EOO[, e U3N0KEHO Ha ONPEAeNEeHU PUCKOBE, KOUTO
OKa3BaT Bb3eMCTBME BbPXY HETOBUTE pe3ynTaTu.

*  CuctemaTU4HM PUCKOBeE:

‘/ Monutruueckn PUCK:

MONUTUYECKMAT PUCK OTPa3ABa BAWAHWMETO Ha MO/MMTUYECKWUTE MPOLECHM B CTPaHaTa, KOWMTO OT CBOA CTpaHa
B/IMAAT BbPXY Bb3BPbLI@EMOCTTa Ha uHBecTMuunTe. Onpegenawy, GpakTop 3a AelHOCTTa Ha AafeH oTpacha U
PECneKTMBHO AeilHOCTTa Ha ¢upmaTta e Gopmy/nupaHaTa OT NPaBUTENCTBOTO AbATOCPOYHA MKOHOMMYECKA
nporpama, KaKTO M BOAATA [a Ce OCblLecTBABaT HabenssaHWTe NPUOPUTETHU CTbNKU. CTeneHTa Ha
MOJIMTUYECKMA PUCK Ce acoLMmMpa C BEPOATHOCTTa 3a NpomeHu B HebGnaronpuaTHa Nocoka Ha BoAeHaTa oT
npasMTENCTBOTO MKOHOMMYECKa NOJNTUKA WKW B NO-HEBGNaronpuATHUA CyYail - CMAHa Ha NPaBUTE/NICTBOTO U
KaTo cnefcTBME OT TOBA C ONACHOCTTA OT HEFAaTUBHM NPOMEHW B MHBECTULMOHHUA KNUMAT.

OCHOBHMTE MONUTUUECKU PUCKOBE 3a Bbarapua 3acarar:

- CrabunHoctTa Ha GbATAapCKOTO NPaBWMTE/NCTBO - OT TOBa [0 rOMIAMa CTEMeH 3aBUCHM M3MbAHEHWMETO Ha
3a/10)KEHUTE TONIEMU EHEpPruitHU U MHOPACTPYKTYPHU MPOEKTU, Tbil KaTo Te ca NPAKO 3aBUCUMKU OT
nogKpenata Ha npaeuTencTBeHMA oprad. [lonuTuuecKkaTa HECUTYPHOCT Kapa npaBuTeNCTBOTO Ja ce
KOHLEHTPWa BbPXY NOMNYAUCTKM MEePKK C Lien Aa ce xapeca Ha u3bupaTtennTe 3a CMeTKa Ha pasxoam, KOUTo
Aa JOBedajaT A0 pacTeX B MO-AbArocpodeH nnaH. BoaKeT, KOMTO Aa ce xapeca Ha BCUYKM — U HA
nporectupawiTe 3a nosedve counaliHKM NOMOLWM, U Ha MNpoOTeCTUpallMTe 3a Mo-mMajiko KopymnupaHa
AbpxaBa, 1 Ha busneca. Ha npbve norneg c d)HHaHCOBaTa pamKa Ha AbpXasaTa 3a cnegBalivre rogduvHm
NpaBUTeNCTBOTO Ce & ONWTano Aa MOCTUIHE TOYHO TOBA: A3 YBE/MYM COUMANHUTE NAallaHuA, KaTto
€HOBPEMEHHO C TOBa MapKMpa HAKaKBM HamepeHusa 3a pedbopmu B aaMUHUCTPaUUATa, obpasoBaHUETO U
3/1paBeonasBaHeTo.

- basHOMO 8B3CMAHOBABAHE OM UKOHOMUYECKamMa Kpu3a. B Ta3u Hacoka cnefBa ga ce 06bpHe BHUMaHMe
Ha: JeWUCTBUTENHWA PACcTeX — AaNu LEe OTTOBOPU HA NMPaBUTE/ICTBEHUTE NPOrHO3M; 04aKBAHOTO NOKayYBaHe
Ha W3HOCA; Bb3MOXHOCTTa Ha NPaBMTE/CTEOTO Aa B3UMA M3TrOAHW 33aeMM Ha MEXAYHapoAHUTe nasapwu;
noflaraHuTe yCUAMA 3a yMepeHo Bb3CTaHOBABAHE Ha BLTPELWHOTO NoTpebaeHue;

- M3gbpweHume pecopmu U ONMUMU3UPAHEMO HO [pouyeca no yceossave Ha cpedcmea om EC.
HabniogeHue Ha: pedpopmuTe B HeePeKTUBHUTE MEHCUOHHO-OCMTYPUTE/THM CUCTEMM, 34paBHaTa CUCTEMA U
06pa3oBaHMeTo; afMUHUCTPATMBHATA KOOPAMHALMA NpU GUHAHCMPAHETO Ha npoekTun oT EC, nogobpasaxe
npoueca Ha OTNyCKaHe, KOOPAUHUPAHE W YNPaB/eHME Ha CPeACTBaTa Nno eBpPonencKn nporpamu;

- bopbama cpewjy KopynyuoHHUMe NPAKMUKU U Op2aHU3UpaHamau 6umoea npecmunHocm - pesynratute
pedneKkTUpaT BbPXY AOBEPMETO Ha EBpona u Y4y AeCcTpaHHUTE UHBECTUTOPU;

- OueHKaTa Ha MeX[AYHapOoAHWTEe PEeWTUHIOBM areHuUMu 3a ctabunHoctta Ha nybnuuHMTe dUHaHCKM Ha
cTpaHara.

= npaBHTEHCTBaTa Ce aHraXmpar C geKnapupadHe, 4ve Le npogbv/axasat ga npoBeXda KoHCcepBaTuBHA M
avcuunanHMpada ¢uckanHa noawvTUKa, noaabprKala pedepeHTHW HWMBa Ha OwoaxKeteH AeduuuT U
ctabunHocT B TpaHchepa Ha nybAnYHM dUHAHCK.

* Ha 6a30 nocoyeHOMO U MO3HABAHEMO HA MOAUMUYecKama cpeda 6 cmpaHama, KbM MOMeHma Ha
U320MBAHE HO HACMOAUUA 00KAAO, OUEHABAME NOAUMUYECKUA PUCK KAMO: cpedeH.

v MaKpOMKOHOMMWYECKW PUCKOBE:

MkoHomuKaTa Ha bBbarapua Kato manka Abp)aBa € CWMHO 3aBMCMMA OT eBpOMeicKkata M CBeToBHaTa
MKoHOMUKa. MoJobpeHneTo Ha BogelimMTe WHAMKATOPW 3a eBPO30HaTa GOpMMpaT O4YakBaHWMA 33 HEWHOTO




6aBHO M nocTeneHHO Bb3CTaHOBABaHe. B KpaTKOCpPOYEH MAaH BbLTPEWHOTO TbpCeHe ce ovakBa Aa Obae
BnaronpuATHO NOBAUAHO OT 3aDaBAHETO Ha MHGNALMOHHUTE NPOLLECH.

MasapHuTe 0b6emMM, KaKTO M Map}KOBe Ce O4YaKBa Aa Npoab/axaTt ga 6baaT nog HaTMCK, He3aBUCUMO oT
0YaKBaHOTO Bb3CTaHOBABAHE HAa MKOHOMMKATA.

OuakBaHMATa 3a BU3HEC KIMMaTa ca NpeanasAMBo ONTUMUCTUYHM.

Hait-ronama Bce ole 4acT OT MKOHOMMYECKUA PACcTeX Ce Ab/IKM Ha yAapHOTO YCBOABAHE Ha eBPOMeiCKu
cpeacTea.

Cnopep, MUHUCTEPCTBO Ha GUHaHCKTE, pamKaTa Ha 6ioaxera 3a 2017r. "e u3roTeeHa Ha Ha3a KOHcepBaTMBHA
MPOrHO3a 3a OCHOBHUTE MaKPOUKOHOMMUYECKH noxasarenu".

» BanyTteH pucK:

BanyTHUAT puck 06061aBa Bb3MOKHUTE HEraTUBHU MMIIMKALMK BbPXY Bb3BPAEAEMOCTTa Ha UHBECTULUMTE
B CTpaHaTa, BCNeACTBME Ha NPOMEHM BbB BanyTHUA Kypc. KaTo rapaHT 3@ MakpoukoHoMKu4yecKkaTa cTabuaHocT,
bvarapusa we 3anasv NapuMYHKUA CbBET MPU CbLECTBYBALLOTO PaBHMLLE Ha GUKCMPaH BanyTeH Kypc oT 1.95583
nesa 3a 1 eBpo A0 npucbeMHABAHETO Ha CTpaHaTa KbM €BpO30HaTa.

MNocKkbNBaHETO Ha Aosiapa BAvAe NpAaKo BbpPXy CTOMHOCTTa Ha HOMMWHA/IHMA BHOC W M3HOC, KaTo OT rnefHa
TO4YKa Ha 6bnrapc1<aTa MKOHOMMWKA OCKbMNABA BHOCA B Aonapu. lNonoxutenHure E(I)EKTVI 3a UKOHOMMKATA Ha
Ehnrapuﬂ oT OGEBHEHHBHHGTO Ha eBpOTO CNpAmMO gosiapa ca no-3Ha4nMKM OT HEeraTvMBHUTE.

JpyKecTBOTO He onepupa ¢ BaNyTHU CPeACTBa, BCUYKM pa3niallaHuA ca B ieBa.

* Ha 6a3c nocoyeHOmo U MO3HABAHEMO HA UKOHOMUYECKAMO cpedd 6 cmpaHama, KoM MOMeHMd Ha
U320MeAHE HA HACMOAUWUA O0KAA0, OUEHABAME 8AAYMHUS PUCK KAMO! HUCHK.

> WUudnaymoHeH puUck:
WHdnaumaTa B cTpaHaTa e BaxkeH QaKTop, Kacaelly peasHaTa Bb3BPaLLaeMOCT Ha UHBECTULIMUTE B Bbarapua.
OcHOBHUTE pUCKOBE, CBbP3aHM C MHNALMATA Ce OTHACAT A0 Pa3BUTUETO HA MEKAYHAPOAHWUTE LIEHW U A0
TEMMa Ha MKOHOMMWYECKK pacTex B CcTpaHaTa. CpedHo200uWHamMa UuHpAayua ocmaHa HUCKA 1100 eAUAHUE Ha
61azonpuUAMHAMa KOHIOKMYpPa Ha MeX0yHapodHume rnazapu Ha CypoBUHMN.

Cnab ontumunsbm gasa Bwarapckata eHepruiiHa 6opca, KOATO peanHo 3apaboTi OT HauyanoTo Ha rofAMHaTta.
Bb3MOMKHOCTTa 3a CK/IKOYBaHe Ha ABYCTPaHHM [IOFOBOPM Ha BopcaTa Lie yBe/sMuM TbpryBaHWUTe KOAMYECTBa, a
Ce OYaKBa TOBa [Ja Ce 0TPasM M Ha LeHara - B NocoKa Haaony.

HWUCKMAT WMKOHOMMYECKM pacteXxX Ha GhnrapCHaTa MKOHOMMKA 3ana3ea GasucHaTa VIHd)}'IaLI,HH Ha HWCKO
PaBHULLE KbM AHELWHa AaTa, Tbi KaTo AOMaKUHCTBaATa Ce afanTvpaxa KbM HeCUTypHaTa MKOHOMMYECKA cpeaa
M NpoAbaXKagaT Aa CnecTaABaT, CBUBaMKMU BbTPELWHOTO nmpeﬁneme.

. ToanwHa uHbnauwa, usmepena upes Unpexc Ha notpebutenckute UeHu, o roauHn

'2006r. 2007r. 2008r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r.

6.50% 12.50% 7.80% 0.60% 4.50% 2.80% 4.20% -1.60% -0.90% -0.40% -0.80%
H3moyHuk HCH

CUNHO HeraTMBEH MOMEHT KaKTO 3a MKOHOMMKATa, Taka M 3a Blog)KeTa e, 4e cTpaHaTa olle He e M31A3/1a OT
AepnaumonHute npouecy. Cnopeg M® seye MMa CUTHanW 3a OTTIACKBAHE, Haii-Bede 3apafy NOBMLIEHWUTE
LLeHUM Ha enekTpoeHepruaTta. [oBWIWABaHETO Ha WMHGNAUMOHHUTE O4YaKBaHWMA NpeAnonara 3acuisBaHe Ha
WHBECTULIMMTE B MKOHOMMKATa M HapacTBaHe Ha TbPCEHeTO Ha paboTHa pbKa, KOeTo Beye ce 3abenassa.

* Ha 6asa noco4eHomo no-zope, KbM MOMEHMQO HO U320MEAHE HO HACMOAWUA 00K1a0, oueHasame
UHPAGUUOHHUA PUCK KOMO: HUCHK.




5 PUCK OT IMUEH3UOHHU PEHUMM:

OTI'OBOpHMTe BNACTX npoBexgat noJ/IMTUKa MNo Hama/iAaBaHe 6pOFI Ha OTeXHABauwute AUUEH3UKU WU
paspewnTesIHn, 1 ONPOCTABaHE Ha Te3u, KOMWTO OCTaHaT B cuna. Tosa e oKaxe 6ﬂal'Oi'lpVIFETHO B/IMAHNE BBHPXY
OrpaHMuyaBaHeTo Ha BIOPOKpauMATa U KOPYNUMOHHUTE NpakTUKK. Cb3gadeHa e u MHPOPMALMOHHA CUCTEMa -
aAMUHUCTPATUBEH PErUCTbp Ha PErynaTOPHUTE PEXMMU (NNLEH3IUOHHMU, PaspeluUTesIHU, PerMcTpauMOoHHM,
CbrNacyBaTenHu).

#* Ha 6a30 nocoyeHOmMo No-20pe U No3HABAHEMO HA pezynamopHama cpedd, KoM MOMEHMA Ha U320MmesHe
HO HACMOAWUA 00KAAD, OUEHABAME PUCKA OM AUUEH3UOHHU PEXUMU Kamo: cpedeH.

» [pyrvu pUCKoBe, CBbP3aHM C BJIMAHUETO HAa OCHOBHUTE MAaKPOMKOHOMMUYECKU daKTopu:

PUCKBT, acoumMnpaH CbC CTeneHTa Ha cTabunHoct 1 nepcnekTUBUTE 3a pacTeX Ha HauWOHaHaTa MKOHOMMKKa,
BuAe CblUEeCTBEHO NpU bopmupaHe Ha HarnacuTe U NOBEAEHUETO HA UHBECTUTOPUTE.

MporHoswTe Ha ekcneptute 3a 2017r. ca MKOHOMMKaTa Lie NPOAL/MKM [a pacte makap U neko Aa sabasa
TeMMOTO, NMOCTUIHATO Npe3 nocnegHutTe Ase roguHu. M ako npe3 muamuHanata 2016 r. HanpeabKkbT ce e
[ABUMKEN OCHOBHO OT M3HOC M noTpebneHune, ouaksaHuaTa 3a 2017 r. ca BOAELWO [ia @ BbTPELHOTO ThpCceHe.

AKO Mma fBuraTteNl Ha MKOHOMMKaTa, KOWTO Npe3 nocnefHaTa rofJMHa He ce akTUBMpa, TOBa Ca UHBECTULIMUTE.
BbHWHMTE pPUCKOBE 338 MKOHOMMKara OCTaBaT cblmTe Kato npes 2016 r. - CBbp3aHK C MO-HUCKMA
MKOHOMMYECKU pacTex B Kutai, 3abaBsaHe Ha eBpo3oHaTa U NpoAbL/AKaBallo BAOWAaBaHe Ha MKOHOMMKATa Ha

Typuus.

- OyaKBaHMATa Ha NOBEYeTO MKOHOMMCTM M OpraHM3auuu ca npes 2017 r. BBl Ha bbarapua ga pacre ¢
mexay 2.7% 1 2.9%. Vima 1 no-onTMMUCTMYHMU NMPOTHO3K, Tbil KaTO crnope/, aHanMu3aTopyu UKOHOMWNYECKUAT
LMKbA Ha Bbarapus Bce olwe e BbB $a3a Ha pacTeX, a NUKbLT i We e KbM Kpaa Ha 2017 r. - HayanoTo Ha
2018r.

* Hao 6a3a noco4eHomo ro-2ope, KbM MOMEHMa HO U320MEAHe HO HACmoAwuAa 0oknad, ouyeHasame
Opyaume puckose, C8bP3aHU C 8/UAHUEMO HO OCHOBHU MAKPOUKOHOMUYECKU (haKmopu Kamo: HUCKU.

* HecucremartnuHu (MMKPOUKOHOMUYECKH) PUCKOBE:

TpaAWMLMOHHO HECUCTEMATUYHUTE PUCKOBE ce pasrnexjaT Ha /[Be HuBa — OTPac/NoB pPUCK, Kacaeuy,
HECUTYPHOCTUTE B PasBMTMETO Ha OTpacbia HU W o6l GUPMEH pUCK, MPOU3TMYALL, OT cneuuduknTe Ha
[APYKEeCTBOTO HH.

v OTpacnos (CEKTOPEH) PUCK:

MosBaABa ce BLB BEPOATHOCTTA OT HEraTMBHM TeHAEHLUMM B Pa3BUTUETO HA OTpPackfla KaTo UAno,
TexHoMorMyHata obesneyeHocT, HopmaTMBHaTa 6asa, KOHKYpPeHTHaTa cpefa WM XapaKkTepUCTUKUTE Ha
rnasapHarta cpeja 3a NPoayKTUTE U CYPOBUHUTE, ynoTpebABaHn B OTPacb/ia. PUCKBT Ce CBbP3Ba Npean BCUYKO C
OTPaXKeHWETO BbPXy Bb3MOXKHOCTTA 33 peanusnpaHe Ha A0XOAM B PaMKWTE Ha OTPacb/ia U NO-KOHKPETHO Ha
TEXHOIOTMYHWUTE MPOMEHW MU M3MEHEHMATa B cneuudryHaTa HopmaTusHa basa.

* Ho 6asa nocodeHomo no-2ope U Creyugukama Ha ompacvaa Hu, KbM MOMEHMa HA U320MEAHE Ha
Hacmoauwua oKNao, OUeHABAME OMPACA0BUA PUCK KOMO: cpedeH.

v dupmeH pUcK:

CBbp3aH € C XxapakTepa Ha OCHOBHaTa AEWMHOCT Ha [PYKECTBOTO, C TEXHONOrUATa M OpraHv3auuATa Ha
LANOCTHATa My aKTMBHOCT, KaKTO M C 06e3neyeHoCTTa Ha ApYXKecTBOTO ¢ PUHAHCOBU pecypcu. MogkaTeropmm




Ha GpUpMeHus pUCK ca: BU3Hec pUCK U GUHAHCOB pUCK. OCHOBHUAT GUPMEH PUCK € CBbP3aH CbC cnocobHocTTa
Ha APY)KeCTBOTO [a reHepupa NpPUXoAu, a OTTamM U NONoXKUTENeH GUHAHCOB pe3ynTar.

YnpasneHuetTo Ha GUPMEHMA PUCK 3a JPYMKECTBOTO HM 3acAra aHasvM3a Ha ycayrute, KOMTO Ce npepnarar ot
»-OKLU 1l Mnosaus” EOO/, obe3neyeHOCTTa C HOBELIKM PECYPCH, YNPaBNEHCKUTE PELIEHWA Ha OMepaTMBHO U
CTPATETUYECKO HUBO, KOHTPONA BbPXY NMPWIAraHeTo Ha NPUeTUTE NAaHOBE M CTPATErMK 3a pasBuTUe.

# Ha 6ag3g nocodyeHomo no-2ope u crieyugukama Ha deliHOCMMA HU, KbM MOMEHMO Ha u320mesHe Ha
Hacmoawus 0oKAao0 oyeHa8ame (hupMeHUa PUCK KOMmMo: HUCBK.

v\ ®unaHcos PUCK:

DUHAHCOBUAT PUCK Ha J[IPYMKECTBOTO € CBbP3aH C Bb3MOXKHOCTTA OT B/OWABaHe Ha cbbupaemocTTa Ha
B3EMaHMATA M M3NNALLEHETO Ha 3aAb/DKEHMATAa KbM  [JOCTOBYMUMTE, KoeTo bu morno pa poseje Ao
3aTpygHeHo PUHAHCOBO CbCTOAHME.

KaTo ocHoBeH npobnem B MaKpPOMKOHOMMYECKM acneKT ca BUCOKWUTE CTOMHOCTM Ha MmexaypupmeHa
3aTBHANOCT. HO OCHOBHO pelueHue Ha npobnema 3acera e YCKOPEHOTO YCBOABaHE Ha eBPOMOHI0BE W NO-
JOCTBMHOTO, HUCKONUXBEHO, HaHKOBO dMHaHCMpaHe 3a Bu3Heca, KakTo M AUPEKTUBHOTO HafaraHe Ha CPOKoBe
3a pasnnawade.

VnpaBneHueto Ha (GUHAHCOBMA PWUCK 33 APYKECTBOTO HM € (OKyCMpaHO BbPXY ONTUMM3WPaHE Ha
onepaTuMBHWTE pa3xoaM /noBuluaBaHe cbOMpaemMocTTa Ha B3emaHWATa/ ONpejesnsHe Ha afekBaTHU W
KOHKYPEHTOCNOCOBHM LeHW Ha yCayruTe, afekBaTHa OueHKa Ha GopmuTe Ha MoAAbpiKaHe Ha CBOBOAHM
NVKBUAHW CpeacTBa.

#* Ho 6030 nocoyeHoOmo no-2ope U aHOAU3g HO (PUHAHCOBOMO HU CbCMOAHUE, KbM MOMEHMA HA U320MeAHe
Ha HacMoAWwUA 00KAU0 OUeHABaME hUHOHCOBUSA PUCK KOMO: HUCDHK .

v JIukBUAEH pUCK:

HecnocoBHOCTTa Ha APYXecTBOTO Aa MOKPWMBA HACPEeLHMTEe CU 3a4b/IKEeHUA CbIIaCHO TeXHWA Najex e u3pas
Ha NVMKBUAEH PUCK. JIMKBMAHOCTTA 3aBUCK IIAaBHO OT Ha/JIMYMETO B JPYXKECTBOTO Ha NapWyHW CPeACTBa MM Ha
CbOTBETHUTE MM anTepHaTUBM. [pyruaT ocHOBEH $akTop, KOWTO BAMAE CM/IHO € CBbP3aH C NpUBNAEYEHUs
kanuTan. Toii Tpabea ga ce NOAAbpsKa B ONTMMAJIHO PaBHULLE, KaTO Ce KOHTPO/IMpa KaKTO HUBOTO Ha 3aemMHUTe
CpefcTBa, Taka U CTOMHOCTUTE Ha 3a4b/IKEHUATA KbM AOCTaBUMLMUTE HA [PYMKECTBOTO.

YnpaBneHUeTo Ha NMMKBUAHWUA PUCK 3a APYMKECTBOTO HM M3UCKBA KOHCEPBATVMBHA MOJIMTUKA NO /IMKBUAHOCTTA
ype3s MOCTOAHHO MOALbPXKAHE HAa ONTMMANEH JIMKBUAEH 3anmac napuyHW cpencrtsa, Aobpa cnocobHoct 3a
¢uHaHCcUpaHe Ha dupmMeHaTa AeMHOCT, ocurypaBaHe W MOAAbPXKaHe Ha afeKBaTHU KPeguTHU pecypcw,
exegHeBeH MOHUTOPUHT Ha HANWYHWUTE NapUYHM CPeACTBa, NPeACTOALLM NAALIAaHUA U NafEKM.

* Ha 6a3a nocoYeHomo no-eope U QaHaAU3a HA 300bAMEHUAMA HA OpyHecmeomo HuU, KaKmo u
CbOMHOWEHUEMO MeWOY CODCMBEeHUA HU U MpuUBAeYeH Kanumasna, KbM MOMEHMA Ha Uu3z2omeaHe Ha
Hacmosawua 0okAad oyeHAsaMe AUKBUOHUSA PUCK KOMO: HUCBHK.

v LeHoBY puUCK:

VnpaBAeHUeTO Ha LEHOBMA PUCK 3a [PYXeCcTBOTO HWU M3UCKBA NepuofuyeH aHa/iv3 W npejaoroBapaHe Ha
JOTOBOPHUTE MapaMeTpy C KAMEHTU U J0CTABYMLM CbODPa3HO NasapHWUTe MPOMEHMN.

Llenute Ha ycyrute B ,AKL, Il Mnosaus” EOO[ 3asucaT oT nognucaHua ¢ H30K JoroBop 3a okasaHWuTe
MedeUMHCKM YCNyTrn.

#* Ha 6030 nocoyeHomo no-2ope, NA3apHAMA KOHIOHKMYPA, KGKMOo U npedagzaHme  ycayau, KM mMomMeHma
HQO U320mMesAHe HO HacMoALWUa 0oKNa0 oueHA8aMe UeHo8Us PUCK KAmOo: cpedeH .




‘/ Puck, CBbP3aH C NaprUYHUA NMOTOK:

PUCKBT, CBbp3aH € NapUYHMA NOTOK pasrmexaa npobnemuTe ¢ HaMYHUTE NAPUYHKU CPEACTBA B APY)KECTBOTO.
TyK OT CbLIECTBEHO 3HaYeHWe e [0roBOpHAaTa MOMUTMKA, KOATO CenBa Aa 3awurasa pupmeHuTe GUHaHCH,
KaTo rapaHTUpa pPeryiapHu BXOAALLM NOTOLM OT CTpaHa Ha KAWEHTH, KaKTO M HaBPEMEHHM MAalaHuA Ha
3ab/KEHNATA.

YrpaefeHWeTo Ha PUCKa, CBbp3aH C Mapu4HWTE MOTOUM 3a JPYMECTBOTO HWM M3WCKBA NOAAbPMaHE Ha
NONOXUTENHA CTOMHOCT Ha AMKBUAHOCTTA, T.€. FTOTOBHOCT 33 NOCPELLAHe Ha TEKYLLUTE 33Ab/IXKEHUA.

# Ha 6030 nocoyeHomo Mno-20pe U QHOAU3G HO 8X00AWUMe U U3X0O0AuWUmMe HuU NapuyHu nomouu, Kum
MOMEHMA HA U320mME8AHe HA HACMOAWUA G0KNa0 OUeHA8aMe PUCKA, C8bP3AH C Napu4vyHuUa MomoK Kamo:
cpedeH.

v KpeguteH puck:

AKO ApYXeCTBOTO M3M0/3Ba 3aeMHU CpeacTBa, TO TOraBa € M3N0XEHO HAa KPeauTeH PUCK. Bb3HWKBa, KOraTto
CblUuecTByBa BEPOATHOCT KPeaUTONONYYaTeNAT Aa HE M3MDb/IHABA Cb3HATE/IHO WKW Aa € B HEBB3IMOXXHOCT Aa
U3NDbAHW MOETUA OT HEro dHraXXMMEHT NO CKAKYeHWA A0roBOp 3a 3aeM WK KOraTto KAUMEHTUTE Ha OPYXKEeCTBOTO
He €a B CbCTOAHME Aa U3NAATAT U3UAN0 UK B obuuaiiHo npegBuanMmUTE CPOKOBE OAb/IKUMUTE OT TAX CYMM.

KpeauTHaTa HM NOAMTUKA MMa OTHOWEHME KbM CbBMpaemocTTa Ha B3eMaHWATa, KOWTO Clefga fa ce
KOHTPOAMPpAT TeKywo 4pe3 exXeaHeBeH nperneg Ha OTKPUTUTE Mno3vuuu no KAWEeHTU WU WU3BbPLUEHWUTE
nAawaHua. JpyyKecTBoTo UMa oTnycHaT 3aem ot ObwuHa MNaoBauB B paamep Ha 26 xua.aB.

#* Ha 6a3za nocoyeHomo no-zope, NMO3HABAHEMO HA KPEOUMHAamMa noaumuka Ha 6aHkume, CbCmMoaHUemo Ha
bgHKo8a8aAMA CUCMEMA MO 8pemMe Hd (UHAHCO8A KPU3d, KAKMO U KpedumHama noaumuKka Ha
OpyHecmsomo, KbM MOMEHMA HA U320MEAHE HA HACMOAWUA JOKAA0 oyeHAsaME KPeGUMHUA PUCK KOMO:
HUCDBK .

v MUHBeCcTULUMOHEH PUCK:

MHBECTMLUMOHHMAT PUCK Ce M3passsa B TOBa [a/iM peanHaTa [AOXOAHOCT OT HampaBeHa WMHBECTMUMA ce
pasnuuasa OT NpeABapuUTeNHO NaaHWpaHaTta Takasa. Hanara ce npepasmexkgaHe Ha N1aHupaHuTe UHBECTULMK
M CMeumanHo BHUMaHWE BbpXY Te3M C KPUTMYHA 3HAYMMOCT 3a yCrexa Ha OPYMKecTBOTO W BbpXxy Te3u ¢ 6bp3a
Bb3BPbLLIEMOCT.

* Ha 6030 Noco4YeHoOmo no-gope U peanusupaHume om HAC UHBECMUYUOHHU Mepornpuamus, KoM MOMEHMA
HO U320MBAHE HO HOCMOALWUA O0KAA0, OUEHABAME UHBECMUYUOHHUA PUCK KAMO: cpedeH.

v PerynatuseH puUcK:

PerynaTMBHMAT PUCK e CBbp3aH C BEpPOATHOCTTA [a Ce NoHecaT 3arybu B pe3ynTaT Ha HapyLeHWs WM
HecnasBaHe Ha 3aKOHOBWUTE W NO/3aKOHOBM HOPMATUBHU aKTOBE WM BLTPELIHOAPYIKECTBEHUTE AOKYMEHTH,
KaKTO M OT 3arybu B pe3ynTaTt Ha MHTEPBEHLMA Ha AaHbYyHWTE BAACTW. TO3M PUCK CE OTHACA U 33 NMPOMEHN B
HOpMaTMBHaTa 6a3a, CBbP3aHM C OMA3BaHETO HAa OKOJIHATA CPea, KaKTO U C BEPOATHOCTTA APYXKECTBOTO Aa He
6bAe B CbCTOAHMWE A3 WM3MbAHABA NPeANnUCaHUATa U M3UCKBAHWMATA Ha EKONOTMUYHOTO 33KOHOAATENICTBO M
KOMMETEHTHWUTE OpraHu, 3a KOeTo Aa My 6bAaT HanaraHu CbOTBETHUTE HaKasaHuA.

Ha 6a3a noco4eHomo no-2ope, NpuaazaHama om Opy#ecmeomo HU eKoA02UYHA NoAUMUKA U Mo3HA8aHemo
Ha HopmamueHama 6a3a, KbM MOMEHMA HA U320MEAHe HO HOCMOAWUSA O0KAA0, OUEHABAaME pe2yaamueHUs
PUCK KAMO: HUCBK.




v Puckose, CBbP3aHM C MPOAYKTUTE U Nasapure:

TO3M pUCK Ce CBbpP3Ba C Bb3MOMKHOCTTA Ha [APYMKECTBOTO [a M3BbPLIBA YCIYrM, KOMTO HE MOoraT jJa ce
peanu3mpar ycnewHo Ha CbULeCTByBalma nasap. MasapHata BOMHA ce BOAM NPeauMHO Ha Gasa LueHa, KoeTo
BOAM A0 HEMHOTO peayuunpaHe.

#* Ha 6a3a nocoyeHOMOo Mo-20pe U U3MbAHEeHUemMo Ha MpodyKmoeamad U NAACMEHMHGMT HU NOAUMUKU, KbM
MOMEHMa HA U320MeAHe HO HACMOAWUS 00KAa0 OUeHABaMe pucKoeeme, C8bp3aHu ¢ Npodykmume U
nazapume Kamo: cpedeH.

v" Puck, CBbP3aH C KOPNopaTUBHATA CUTYPHOCT:

TO3M PUCK € aKTyasieH v 3acAra peauia acrnekTy oT GUpMeHaTa CUrypHOCT KaTo epeKTMBHO NPOTUBOASHCTBUE
Ha HEeNoANHaTa KOHKYPeHUMA; HafexaHa 3alllMTa Ha ThProBCKaTa TallHa; NpUAaraHe Ha NPakTUYecK MepKy 3a
peayuMpaHe W HeyTpaau3upaHe Ha KOPNOpPaTWBHM 3anjaxu; MOTUBMpaHe, 0byyaBaHe M Bb3MMTaBaHe Ha
CNYKUTENUTE 33 U3BArBaHe NPONyCcKM B cMcTeMaTa 3a GUMPMeHa CUTYPHOCT.

# Ha 6a3a nocoyeHomo ro-2ope U [03HGBAHE HUBOMO HA PUPMEHO CU2YPHOCT, KbM MOMEHMA Hd
U320mesAHe HO HACMOAWUA O0KAA0 OUeHABAaME PUCKd, C8bP3aH C KOPIopamueHama cuzypHocm Kamo:
cpedeH.

TAB/IHLA
3A NPOXCAUMOCTTA HA BU3HECA

z N

| Tpydnonpoxodumo none (MHo20 aucok / sucok / cpeden)
JlecHonpoxodumo none (Hucek / 6e3 puck)

v ®uHaHCOBM NOKasaTenu

MocTurHatute OT ApyXecTBOTO PMHAHCOBU NoKaszatenu 3a 2016 r. cnpamo 2015 r. ca KaKkTo cnegga:




i Koed. Ha peHTabMAHOCT Ha NnpuxoauTe OT npoaabu (1/2)

1 | duHaHcoB pesynTaT 3¢

2 Hemwnpn;o,qu 767 npoaaxbu ; 2955 ; j

3 060 Npuxoam OT onepaTUBHa AeMHOCT C3a e e

4 | 060 npuxoau 1 osane

5 060 pasxoam 3a onepatMsHa ALHHOCT 3077

6 060 pasxoam 3081

7 | CobcrseH KanuTan 2640

8 | MNacuBu (ABATOCPOUHU M KPATKOCPOUHM) 435'

9 O6wwa cyma Ha aKTUBUTE ___.'-}173 . '

10 | KpaTKoTpaitHu akTMBM - BA7 418

11 ngBTKOCpOHHM 334 bAKEHUA 3521 172

12 ngaTKOCpD‘-IHPI B3EeMaHUsA R e SE T e TS - o o : 3421 120

13 | KpaTtkocpouHu ¢puHaHcosu akTMeM (63 napuyHmM cpencTsa) o ..

14 | MapuyHM cpeacTea - agnd L
MarepuanHu 3anacu 10 ;

AbNrocpoyuHn 3agbmKeHns

18 |

Koed. Ha peHTabunHOCT Ha cobcTBeHun kanuTan (1/7)

19

Koed. Ha peHTabunHocT Ha nacusuTe (1/8)

| Koed. Ha KanuTanusauu wa akTusuTe (1/9)

|

Koed. Ha epeKTUBHOCT Ha pasxoauTe (4/6)

23

e e

o |

KoeduumeHT Ha eQEKTUBHOCT Ha pasxoAMTe OT onepaTMBHa

Koed. Ha obwa amkeugHocT (10/11)

24

Koed. Ha 6bp3a nukemnaHoct (12+13+14)/11

Koed. Ha He3abasHa nukemuaHocT (13+14)/11

14/11

Koe¢. Ha nnatexocnocobHocT (9/8)

0610 npuxoam OT onepaTMBHa 4eiHOCT : 3120,00 2896,00

060 pa3xou 3a onepaTMBHa AelHOCT 3077,00 2865,00




~ Mpuxogu pasxoau ot oneparmsHa AeiHoCT

06wo npuxoam 3121 2897
06wo pasxogm 3081 2869
PuHaHcoB pesynTaTt 36 24

MPUXOAM, PasXOAN 1 GUHAHCOB pesynTar

Koed. Ha puHaHcoBa aBTOHOMHOCT (7/8) 6,07 i 11,73

Koed. Ha nnaTesxocnocobHocT (9/8) 7,29 13,20




duUHaHCOBa aBTOHOMHOCT

' Koed. Ha peHTabUNIHOCT Ha NpuxoauTe oT npoaaxbu (1/2) 0,012 0,009
Koed. Ha peHTabuaHocT Ha cobeteenna kanutan (1/7) 0,014 0,009
Koed. Ha peHTabuaHocT Ha nacusure (1/8) 0,083 0,109
Koed. Ha KanuTanusauua Ha aktueute (1/9) 0,011 0,008

Koed. Ha edpekTMBHOCT Ha pasxoguTe (4/6) 1,013 1,010
KoeduumeHT Ha epeKTUBHOCT Ha pa3xoAMTe OT onepaTMBHa aeiHocT 3/5 1,014 1,011




2,430 z

Koeg¢. Ha obwa nmkeuaHoCT (10/11) 1,554

Koed. Ha 6bp3a nukeuaHoct (12+13+14)/11 1,526 2,308
Koed. Ha HesabaBHa nuksmaHocT (13+14)/11 0,554 1,610
Koed. Ha abcontoTHa nvkeuaHocT (14/11) 0,554 1,610

Nuksnaxoct




CroitHOCTTa Ha gpyxecTeoTo 2a 2016 r. cnpamo 2015 r. e KakTo cnejBa

CroiHocT Ha 100% ot co6cTBEHMA KanuTan

Bpoit ganose

CroiiHocT Ha 1 aan

Sl
e

;c-roﬁl-locr Ha 1l gan




v HedwuHaHCcOBM NoOKasaTem
» YucneHOCT U CTPYKTYPa Ha NepcoHana:

CTpyKTypa Ha NepcoHana no Kateropuu

(6poli)

0O6wo, B T.u.

PvrosoguTenu

Cneunanuctn

TexHWUM U NPUNOKHKU CneunuanmcTm

MomoLlleH agMUHUCTPATUBEH NepcoHan

MepcoHan, 3aeT ¢ yCnyru 3a HaceneHneTo, TbprosMaTa U oxpaHaTa

KeanuduumpaHu paboTHULM B CENCKOTO, TOPCKOTO, IOBHOTO M PUBHOTO 0
CTONaHCTBO e
KBanuduumpaHu paboTHULM M CPOAHM HA TAX 3aHAATUNM e )
MalMHHW oNepaTopu U MOHTAXKHULK B

Mpodecnn, HEU3UCKBALLM CNIeLManHa KBaaupuKauma . s He




i foauHM

» Tpou3BOAUTENIHOCT Ha TPpyAa:

Cpe,n,Hocn HUCDbYEH CHbCTaB

HeTHu npuxoaun oT npogaxéu

HeThn npuxoau ot npogaxéu / 1 avue g

MpounsBoauTeNHOCT HATPYAR

{HeTHU npuxoAu ot npoaaxkby cipamo 1 anue ot

CPeAHOCNMCHLYHNA CHCTaB Ha NepcoHana)

» PeHTabunHocT Ha Tpysa:

foauHu

CpeAHOCMUCBYEH ChCTaB

duUHaAHCOB pe3ynTaT

®uHaHcos pesyaTat / 1 anue




Pemaﬁvm ocTHa rpw's;a

» U3apbiKa Ha e4HO JLLe OT CPEeAHOCIUCHYHUA ChCTaB Ha NepcoHana:

(nesa)

roauHu

MepcoHan

BbsHarpa)aeHna u ocuryposkm™

W3apbkKa Ha 1 nuue, nB.

* Om omyema 3a npuxodume u pasxodume




5> W3ppbiKKa Ha e4HO UL OT CPeHOCTIMCHYHMA CbCTaB Ha MepcoHana CNpAMO NPOM3BOAUTENHOCT
Ha Tpyaa v peHTabMAHOCT Ha Tpyaa:

(nesa)

M3apbiKa Ha eaHo Nuue OT NepcoHana

MpOoM3BOAUTENHOCT Ha TPyAa (CNPAMO HETHW NPYXOAK OT NPOAAKEH)

PenTabuaHOCT Ha Tpyaa (cnpamo ¢GUHAHCOB pe3yaTart)

Usppbika aa‘-{é;{ao /nue OT NePCoHana cnpamo
NpOM3BOANTENHOCT HA TPYAA M peHTabuAHOCT Ha TpyAa

» MMoaWTMKa No onasBaHe Ha OKOJIHATa cpepa

LOKU 1 NMaosgus” EOOM nonara ycuaua 3a NOCTUraHe Ha HempekbCHaTO MoAoOpeHUe Ha eKoNorMuHuTe
noKasaTenu U pe3ynTaTHOCTTa CU CNPAMO OKOJIHaTa CpeAa Npu Npu OCbLLECTBABAHE HA AeMHOCTTa CH.
OCHOBHMWTE NPUHLMNK U NPUOPUTETU HA NOMUTMKATA NO ONa3BaHe Ha OKOJIHaTa cpeaa ca.
e OLEHKa B/IMAHWETO BbPXy OKOMHATa Cpeda Ha OCLLUEeCTBABAHMTE OT APYXKeCTBOTO AeiHOCTH,
npegnaraHvTe ycnyru;
¢ CbOTBETCTBME C HOPMATMBHMWTE M3UCKBAHWMA MO ONa3BaHe Ha OKOJIHATa cpeja, MMaLly OTHOLIEHME KbM
OeMHOCTUTE U NPOoLLeCUTe Ha OPYXKECTBOTO U TEXHUTE acNeKTH;
e CMnasBaHe Ha BCUMUYKM HOPMaTMBHM aKTOBE W BbTPELWHW pa3nopendu 3a onasBaHe Ha OKOMHaTa cpeaa;
°  @HraXMpPaHOCTTa M CbNPMYACTHOCTTA Ha paboTewwmnTe B APYKECTOBOTO MO OTHOLWEHWE Ha NOMUTUKE 34
ona3BaHe Ha OKOJIHaTa cpefa;
e 0bydeHMe W 3acuNBaHe Ha MepcoHanHaTa OTroBOPHOCT Ha paboTewmTe KbM OMa3BaHe Ha OKO/HaTa

cpela;

B M3NbAHEHWE Ha MOMMTMKATa Mo ONasBaHe Ha OKONHaTa cpega npe3s 2016 r. ,AKU Il MNMnoesgus” EOCH e
peanu3upanc caegHUTe MEPONPUATMA Ha CTOMHOCT, BKIIOYEHa B rOgMILIHNA GUHAHCOB OTYeT:

(nesa)




ChbupaHe M npepgasaHe Ha OWOMIOMMYHM U ONACHM 1204

oTnagbly

Ob6uwo 1204

BCMYKM O@aHHWM M CTOMHOCTM, U3NOA3BAHU NPU U3UUCEHWE HA GUHAHCOBUTE M HEDMHAHCOBUTE MOKazaTenu
ca npegcraseHy B roguwHua ¢uuancos otdet Ha LKL, Il Mnosamus” EOOA 3a 2016r. M BCUYKKM OT
CbLLECTBEHO 3HAYeHMe pasfACHEHMA NO OTHOLWEHWE Ha CyMMTE Ha pasxoauTe ca ONoOBEecTeHW B
NPUNOXKEHUETO KbM roguHMA GUHAHCOB OTYET.

Mpes 2016 r. ,AKL Il Nnosgus” EOOL He e pa3suBano A4eWCTBMA, CBbP3aHKU C HAYYHOM3ICNeAOBaTeNCKaTa W
pa3BoiHa geiHOCT.

Cnep, cberasaHeTo Ha MoguMiwHMA dMHaHCOB oTyeT 3a otdeTHata 2016r. B ,AKU Il Mnosaus” EOO[ He ca
HaCTbNUAKM BaXKHU CbOUTUA.

MNpe3 otyeTtHata 2016r. 8 ,AKL, Il Mnosaus” EOO/ He e CKAOYMAO CbLLECTBEHWN CAEJKH.

e UHgopmayus 3a ckaHeHume coenKu cbC C8bP3aHU AUYA:

Mpes otueTtHata 2016r. ,AKL 1l Maosame” EOO/ He e CKAKOYMAO CbLIECTBEHU CAENKM CbC CBbP3aHM MLA.

s HHgpopmayua 3a ckaoYeHume coesnku ussvH obuyaliHama deliHocm:
Mpes otyetHara 2016r. , AKLL Il Mnosave”EOO/ He e cKAOUUNO CAENKM M3BBH 0BMyaliHaTa My AeiHOCT .
= HMHopmayus 3a ckaloYeHUmMe coenKu, Koumo CoblecmeeHo ce OMKAOHASaM om NasapHUme
ycnosua

Mpes otyetHarta 2016r. ,AKL Il Mhogme” EOOL He e CKNOUMAO CAERMKW, KOUTO CbLUECTBEHO Ce OTKAOHABAT
OT NMa3apHAUTE yCoBKUA.




Mpes otyetwata 2016r. B ,AKL, Il Mrosaus” EOO[ He ca ce cayuunu cbbutna M nokasatenn ¢ HeobuuaeH
XapaKkrep.

Mpes otyetHaTa 2016r. ,AKL, Il Maosavs” EOOL He e CKAOUMAO CAENKKW, BOAEHW M3BbHOaNaHcoBo.

e Mudhopmayusa 3a 0an08u yYacmusa: HerpuaoHumMo

o MHopmayusa 3a OCHOBHUME UHBECMUYUU 8 CMPAHAMA U YYHOUHA: HENPUAOHUMO

o  HHopmayusa 3a uHeecmuyuu 8 0s408U YeHHU KHUMX(A U38bH 2pynama npednpuamus Ha ,AKL I -
Mnoedus” EOO/: HENPUAOHUMO

«  Hugpopmauyus 3a ckarwoueHu om KL Il -Nlnosdus” EOO/] dozo080pu 30 3aem:
C O6wuHa lMaoedue omnycHam 6e3nuxseH 3aem cbce 3a0bmiceHue kom 31.12.20162. — 26 xun.ne.

e MHpopmayusa 3a cknioyeHu om dvuwjepHo Opyrecmeo Ha ,AKLU Il -Mnacedus” EOOS dozosopu 3a
3aem: Henpunorumo

e UHpopmayua 3a cka4eHU om Opyxcecmeo maiika Ha ,AKL Il -Mnosdue” EQOL dozosopu 3a
30em: HENPUAOHCUMO

«  Hupopmayusa za ckarovenu om KL Il -Mnosdus” EOOL dozoeopu 3a 3aem: HAMA

o UHpopmayua 3a ckaroyYeHu om OvlyepHo dpyxcecmeo Ha ,AKL II -flnosdus” EOC/ dozoeopu 3a
3aem: HenpuaAOHUMO

s HHpopmayua 3a cknoyeHu om Opyxcecmso maiika Ha KU Il -Maosdue” EOO/] dozosopu 3a
3aem: Henpuaowumo




Unghopmayus 3a npedocmaseHu 2apaHyuU, BKAIOYUMENHO HO C8BP3AHU AUYA: HAMA

060 npuxoam 3121 2;
0610 pasxoan 3081 3083 |
PuUHaAHCOB pesynTtar 36.!{ e

Mpuxoau, pasxoamn U GUHAHCOB pesynTar

MocoyeHUTe NO-rope CbOTHOLEHWA MEXAY NOCTUrHaTUTE GUHAHCOBM PE3yATaTh, NOCOYEHW B reo ,oKu Il -
Mnosame” EOOA 3a 2016r. cnpamo ny6iMKyBaHUTe NO-PAHO NPOTHO3M 3a Te3n Pe3yNTaTh Ce Ab/IHaT OCHOBHO

Ha:

JIumMUTMpaHe Ha OCHOBHATa AEMHOCT Ha APYXKeCTBOTO OT cTpaHa P30K, cbrnacHo noanucaHua HaUuWoHaNeH

pamKoB AOorosop 3a NpefocrasaHe Ha MeaULMHCKHM YCAYru.

3 TMOAUTMKAaTa OTHOCHO ynpasB/ieHue Ha ¢uHaHcoBuTe pecypcy Ha ,ORL 11 Mnosaus”EOO[, kacae

cnocobHocTTa My pa:
*  U3NbAHABA 33 b/KEHUATA CU HABPEMEHHO;

«  peanusupa pobpa cbbrpaemocT Ha B3eMaHMATa;
*  reHepupa Nnpuxoau, a OTTam 1 neyanba;
* [a MHBeCTupa B PEHTabW/IHWU MHBECTULMN.




» MMonutMKaTta OTHOCHO yrnpasneHue Ha duHaHcoBuTe pecypcy Ha ,AKL Il Maosgue” EOO[ oTuuTa
BJIMAHUETO Ha KNOYOBU GaKTOPK KaTo:

L]

MeXayPUpMeHUTE BIEMaHNA U 3a0b/IKEHUR;
cbBUpaemMoCT Ha B3EMaHUATA;

LIEHOBA NOJIUTHKE;

ThProBCKa NOJIMTUKA;

TexHONOrMYHaTa 06e3MeYeHOCT Ha [IPYIKECTBOTO;
KOHKYpeHToCcnocoBHOCTTa Ha ApYMHEeCTBOTO;

» Monutukata OTHOCHO ynpaBneHWe Ha ¢uHaHcoBute pecypcu Ha ,JAKLU Il Mnoegus”EOO/ BkAouBa
cneaHuTe NpUHLUMNu:

CTPUKTHO CMa3BaHe Ha AeMCTBalL0TO 3aKOH0AaTe/ICTRO;

MOHWUTOPUHT Ha KNOYOBU GUHAHCOBU NOKA3ATENM;

obesneyaBaHe Ha MEHWIKMBHTA C GUHAHCOBO - CYETOBOAHA WMHPOPMaUMA 33 B3emaHe Ha
peLeHus;

CBOEBPEMEHHO OCUrypAaBaHe Ha Heobxogumute JUHAHCOBM pecypcu 3a pa3BMTME Ha
APYKECTBOTO NPU Bb3MOMKHO Hal-M3roHM YCN0BKSA;

edEeKTUBHO MHBECTUPAHE Ha pasnonaraemuTe pecypcu (CoBCTBEHM W NPUBAEYEHM);

yrpaB/ieHWe Ha KanwuTa/a U aKTUBUTE Ha [ PYKecTBaTa;

¢dvHaHCcoBO 06e3neyaBaHe Ha CbXpaHEHUETO U NPOCNepuTeTa Ha APYKeCcTBOTO.

Uugpopmayua 3a 3advarceHuama Ha KU Il Maoedus”’EOCL u ewvsmoxcHocmume 3a
maxHomo obcnyxceaHe:

AR I Nhosgue” EOOL ma cnegHUTe 3a4b/KHUAL

63 ABFOROEHH GETBH Cbr1acHO J0roBOp M
Kbm gocraBunum CPOK Ha nialaHe
Kbm nepocaHana 152 Tpynos Aorosop
OcurypuTenHm 3agb/iKeHus 57 KCO Cpok KCO
JaHbUHU 3a4bNXKEeHNA 34 3AAC, 3AAGA,3KM0 CbrnacHo CpokK no

HOPMATUBEH aKT

Opyru 20 Mo porosop CbrnacHo 4oroBop
3aem 26 porosop 31.12.2017

»OKU It Mnosgus” EOO/ uma cnefHuTe Bb3MOXKHOCTK 3a TAXHOTO MOKpMUBaHE:

342 | 195 352 185

OT Tabanuara No-rope e BUAHO, Ye CTOMHOCTTA Ha 33/ib/DKEHMATA € NO-MaJ/ika 0T CTOMHOCTTa Ha B3eMaHuWATa U
HanUUHUTe napuyHu cpeactea Ha ,,,AKL Il Mnoeavs”EOO[ U ApyKeCcTBOTO NOKPUBA CBOEBPEMEHHO
3agbnKeHunATa cu.

EsenTyanuute 3annaxute, npeg, kouto L OKLL Il Mnoegus”EOOM moxKe pa ce W3NpaBW, BKAKUYUTENHO
B/IUAHUETO M HEroBaTa eKCno3uuda Mo OTHOLUEHWE HA LeHOBMA, KpeauTHUA W JTMKBUOHWUA PUCK U PUCKA Ha
napyvYHMA NOTOK ca nocoderu B T.ll ,Xapakrepuctvka Ha geilHoctTa’ 1. ,PUCKOBE, NPes KOMTO ApPYXKECTBOTO e
usnpaeeHo” Ha HacToAWwMA loguMLIeH JOKNag 3a AerHocTTa.




WHBECTULIMOHHM HaMepeHUs U Bb3MOXHOCTW 3a TAXHOTO peanusupane: Mopagu ocTapanata mMeguUMHCKA
TeXHUKa W NPOABAXKABALLOTO IMMUTUPAHE HA3 OCHOBHaTa /IeHOCT OT cTpaHa Ha P30K , WMHBECTUUMOHHUTE

HaMEepEeHUA Ha [PYKEecTBOTO TpyaHo moraT aa 6bAaT NPorHO3vMpyemu, KakTo B KOHKPETeH Taka M BbB
dUHaHCOB nnax.

MeauumHcka MNopobpasaHe 70 xun.ne. CobctBeHM | He
TexHuKa OWarHocTMKa cpeacTea

MNpe3 otyeTHaTa 2016r. B OCHOBHUTE NPUHLMNK Ha ynpasnenue Ha ,AKL Il Mnosaue” EOO/ He ca HacTLNUAW
NPOMEHH.

BLTPEWHKUAT KOHTPOA M yNpaBNAeHMeTO Ha PUCKa Ca AMHAMMYHU U UTEPAaTUBHU NPOLLECH, OCHLLECTBABAHU OT
YNpPaBUTEIHUTE OpraHu, Cb3AaZleHN A3 OCUTYPAT Pa3yMHa CTENEH Ha CUTYPHOCT MO OTHOLIEHME Ha MOCTUraHe
Ha uenuTe Ha OpraHu3auuMATa B MOCOKa NOCTUTaHe Ha edeKTUBHOCT M edMKACHOCT Ha OnepaLuuTe;

HaZEeXAHOCT Ha PUHAHCOBUTE OTYETH; CNasBaHe M MpUiaraHe Ha CbLECTBYBALLMTE 3aKOHOBM W PErynaTopHM
PaMKM.

3a pobpo ¢uHaHcoso ynpasneHue W npospadHoct ,,,AKL Il Mnosaus” EOOM, uma paspaboteHa w
¢YHKLMOHMPaAWa cucTema 3a GUHAHCOBO yNpaBieHWe U KOHTPOA, BK/IKOYBALLA NOJUTUKM U NPOLEAYPU C Les
3 Ce NOCTUIHe pa3syMHa YBEPEHOCT, Ye LIeIUTe Ha ADY}KEeCTBOTO Ca MOCTUIHATK upes:

1. CbLOTBETCTBME CbC 3aKOHOAATE/ICTBOTO, BLTPELWHUTE aKTOBE W [I0rOBOPY;

2. HafeXAHOCT 1 BCeobXBaTHOCT HAa GMHAHCOBATA M ONepaTMBHATa UHDOPMALUS;

3. MKOHOMWYHOCT, ePeKTMBHOCT M €(PUKACHOCT Ha AEMHOCTUTE;

4. onasBaHe Ha aKkTUBWTE U MHbOpMaLuaTa.

Paspabotenara cucrema Ha KL, Il Mnoeaus”EOOQ/ rapaHTpa NpaBUNHOTO naeHTMGULMpPaHe Ha pUcKoBeTe,
CBbP3aHM C AEMHOCTTa Ha APYKECTBOTO 1 NoAnomara eGeKTMBHOTO UM ynpasneHue, obesneyaBa afeKBaTHOTO
(hYHKLMOHMPaHe Ha CUCTEMUTE 33 OTYETHOCT M pa3KpuBaHe Ha UHGOPMaLIA.

OcHoBHWTE eneMeHTM WM XapaKTepUCTMKM Ha cucTemarta Ha ,,,JKL |l Mnoeans”EOQL BKNOUBaA
cheHuTe B3aMMOCBbP3aHU e/IeMEHTH:




fﬁfga%ﬁi@%é

cUTYyalluM, KOWUTO MOraT Aa MOBAMAAT HEraTueHO Bbpxy nocwraHe uenwre._ 13
opraHu3auuaTa, u e npe,ﬂ.HasHaquo A3 Aane pasymua 'YBEPEHOCT, Ye uennre Lu,e'_
6bAaT NOCTUTHATH.

2 OpraHVI';mpaHe LOKYMEHTMpaHe W ,u.oxna,n.BaHe npe,u. KOMHETGHTHMTE opraHv:.

il

BCUUKM MepapXuiHM HUBA Ha opraHuaauMnTa
3. u3arpamgaHe Ha noaxogaula MHOOpMALMOHHA cucTema 3a ynpasnEHMe Ha
OpraHu3aLMATa C Len CBeMaHe A0 3HAHUETO Ha BCUYKM cnymwrenw Ha SICHW W
TOYHW YKa3aHWA U Pa3NOPEAAHNA MO OTHOWEHME Ha ponaTa 7 DTFOBODHOCTMTE nm
BbB Bpb3Ka cchHchoaoTo ynpaBnEHMe " ROHTpOJ‘I, - -

npaavma 3a C'bCTaBHHE 0¢0pMﬂHe p.meeHme MsnonB-BaHe M:_
,ﬂ,rJKyMEHTWre, : :

HMBa U CpOKOBe 3a p,oxnap,BaHe, Bup,ose omem, _K_OHTO ce npe,u,CTaB;: H'a_
PbHKOBOACTBOTO; GOPMKM Ha AOKNaABaHE Mpu cm{pusane 'Ha rpeLuk W,
HenpasuaHa ynotpeba, uamamu unu 3n0oynoTpe6a.

EAHa OT OCHOBHUTE LIEM Ha CUCTEMATa 3a GMHAHCOBO YNPaB/ieHWe 1 KOHTPO € A3 noAnomara MeHUAMMbHTa
W ApYrY 3aMHTEPECOBaHW CTPaHM NPU OLEHKa HAA@XAHOCTTa Ha $MHAHCOBMTE OTYETU Ha APYKECTBOTO.




OCHOBHUTE XapaKTEePMCTUKKU Ha cucTemMaTa 33 PUHAHCOBO yNpaB/eHUe U KOHTPO/ B NMPOLIECa Ha M3TOTBAHE Ha
duHaHcoeua otyeT 3a 2016r., ca:

Cpepaa Ha KoHTpoA OnpepensHe Ha Cpefara, B KOATO APYKECTBOTO QYHKUMOHMPA:

*  UHAYCTUA, perynatopHu daktopu, obuwa pamka 3a GpUHaHCOBO
OTHHUTAHe,

¢ @eCTeCTBOTO Ha npeanpuATMETO — JelHOCT, coBCTBEHOCT,
OpPraHM3aUuMOHHO — YyNpaBneHCKa CTPYyKTypa, WMHBECTULMOHHA
NOMIMTUKA, CTPYKTYpa Ha PUHaAHCUpaHe;

e 13b0p M NpunaraHe Ha CHETOBOAHATA NOMMTUKA;

= buzHec HamepeHua / BU3HeC Nporpama u pesyaTaTi;

' OLUEeHKa Ha d)MHaHCOBVITE NMNoKa3aTtenu.

OugeHKa Ha pUcka MaoeHTUdMLUMpPaHe M OLEHKA Ha PUCKOBETE OT CbLUIECTBEHM

OTK/IOHEHUA Ha HUBO ,PUHAHCOB OTHET” U ,BAPHOCT Ha OTYUTaHe

Ha COenKW 1 onepaummn, canga no CMeTKM 1M OnoBecTABaHMA".

KoHTpon Ha aetHocTuTE CnaseaHe Ha npaBMaaTa v NpPoueaypu, KOPecnoHaUpaLim ¢
« OTtopu3aumAaTa;

» [pernepute Ha pe3ynTaTUTE OT AEWHOCTTA;

» 06paboTKa Ha MHDOPMALMATA];

¢  ®uU3nMYecKUTe KOHTPOIK;

¢ PasnpepeneHue Ha 3a4b/KeHUATa

MHdopMaLma U KOMYHUKaLMA MpunaraHe Ha UHPOPMALMOHHUTE CUCTEMM — ABTOMATM3IUPaHN WK
HeaBTOMaTU3InpaHKU 3a. UMHUUMKMPpaAHEe, OTpa3ABaHe, 06p360TKa n
OTYMTAHE Ha COENKM W onepaumv Wau Apyrn OGUHAHCOBU AaHHM,
BK/IlOYEHM BbB (PUHAHCOBUA OTYET, OCUNYPABAHE M HABPEMEHHOCT,
HaMuMe M  TOYHOCT Ha WHbOPMaLMATA, aHaAu3, Teryuo
HabnogeHwe Ha pe3ynTaTMTe OT [eMHOCTTa, MNONUTUKUTE W
npoueaypute, ebeKTMBHOTO pasnpedesieHue Ha 3aab/KeHwuATa
4ypes MPUNOKMMUTE CUCTEMM 33 CUFYPHOCT B MPUIOKUMUTE
nporpamu, 6asu AaHHM W ONEpaLMOHHA CUMCTEMA, BbLTPELUHWA W
BbHLWHMA 0OMeH Ha MHpopMaLumaTa.

JeiAHOCTU N0 MOHWUTOPMHIA Tekywo HabwAeHWE Ha PBbLBEAEHMTE CUCTEMM W KOHTPOM,
TAXHaTa ePeKTUBHOCT BbB BPEMETO, M3BEKAAHE HA NPoBAEMU MAK
ouyepTaBaHe Ha obnactu, Hyxgaewm ce ot nogobpeHue.

Mpez otuetHaTa 2016r. B ynpasutenuute opraHu Ha ,JKL || Mnoegme” EOQOO[ He ca HacTbNWAM NPOMEHMU.
ynp p

e Hupopmayua 3a nonyyeHume 6b3HAZPAMOEHUs HA uneHoseme HA ynpasumesaHume u
KoHmpoaHume opzaHu Ha , KL, Il Mhosaue” EOOA:

] Ynpasuten ~ 47880.00n8 Aorosop

KoHTponbop 10080.00n8 [orosop




e  HHhopmayua 3a nonydyeHume HernapuyHU eb3HA2payxdeHus HA YaeHoseme Ha yrnpasumenHume
u koHmponHume opaadu Ha ,,AKL, Il Mnoegus” EOOL: Hama

e  MHhopmayua 3a YCA08HU 8b3HAZPAMOEHUSA, 8b3HUKHAAU npe3 200uHamad Ha 4aeHoseme Ha
ynpasumesnHume u KoHmponaHume opzadu Ha ,JKU Il Nnoegue” EOOL: Hama

«  HHpopmayusa 30 pascpoyeHu eb3HAZpaAXCOeHUs, 6b3HUKHAAU Npe3 200UHama Ha 4aeHoseme Ha
ynpasumesnHume u KoHmposnHume opzadu Ha ,, KL Il Mnoegus” EOOQN :Hama

«  HHpopmayusa 3a dvancumume om ,AKL Il Nnoegue” EOOQL cymu 3a usnaaujaHe Ha MeHcul,
obe3wjemeHus nNpu rneHcUoOHUpaHe unu opyau nodobHu obesuwjemeHus: HAMA

= HMudhopmayua 3a dvarcumume om JdvujepHume Opyxcecmea CymMu 3a UNAQUiGHE HA MEHCUU,
obe3wemenrus NPU NeHCUoHUpPaHe uau pyau nodobHU obe3wjemeHUs: HenPuUAOHUMO

Ha ,OKU Il Naosaus” EOO/ He ca U3BECTHKU CAeAHUTE [OFOBOPEHOCTU (BK/IIOYMTEIHO U CAea NpUKIoYBaHe Ha
d)MHaHCOBaTa I'O,EI,HHa), B PE3YyNTaT Ha KOUTO B 6‘!3,£I,eLI.I| nepuoa morat Aa HaCTbNAT NPOMEHU B NPUTEXKaBaHMUA
OAN OT HACTOALWMA COBCTBEHUK.

»  Hudopmayua 3a sucawju cvl0ebHU, aGMUHUCMpPamueHU Uau apbumpaxcHu npouzsodcmed,
Kacaeuwju He2osU 3a0barceHUn 8 pasmep Haii-manko 10 Ha cmo om cobcmserusa My Kanumarn.
Kem Opyycecmeomo Hama 3aeedeHu denda Kacaewju Hezo8Uu 3a0bsieHuUs 6 pasmep Hali-
masnko 10 Ha cmo om cobcmaeHus My Kanumas.

«  UHopmayua 3a eucauu culebHU, adMUHUCMpamUueHU Uau apbumpaxcHu npouszsodcmed,
Kacaewju HezoeU 83emMaHUA 8 pasmep Haii-manko 10 Ha cmo om cobcmeernusa My Kanuman.
Apyrwecmeomo HAMa cvO0ebHU npou3sodcmed, Kacaewju Hezo8U 83eMAHUA 8 pasmep Hal-
manko 10 Ha cmo om cobcmeeHua My Karumain.




